ATEC 1st, 9th & 11th Floor, Mohan Dev Building
| - 13, Tolstoy Marg, New Delhi - 110001, India
Tel: +91 11 4249 2525

delhi@vaishlaw.com

Corporate, Tax and Business AdvisdBefowd the Hon’ble National Company Law Tribunal
Bench-II at New Delhi
Company Petition No. (CAA)-88/ND/2024
Connected With
Company Application No. (CAA)-54/ND/2024

In the matter of the Companies Act, 2013
And
In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act,
2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016
And
In the matter of Scheme of Arrangement
Amongst
Blue Jay Finlease Private Limited
(Demerged Company/ Petitioner Company-1)
And
Stride Fintree Private Limited
(Resulting Company-1/ Petitioner Company-11)
And
Stride One Capital Private Limited
(Resulting Company-2/ Petitioner Company-11)
And
Their respective Shareholders and Creditors

[For the sake brevity, Petitioner Company-1, Petitioner Company-1I and Petitioner Company-
11 are hereinafier collectively referred to as " Petitioner Companies ']

NOTICE TO THE INCOME TAX DEPARTMENT HAVING JURISDICTION OVER
PETITIONER COMPANY-I

PAN: AAACB3215H

To.

Income Tax Officer,
Circle 4(2), Central Revenue Building.
[P Estate. New Delhi-110002

Notice of Company Petition No. (CAA)-88/ND/2024 (*Company Petition™) connected with
Company Application No. (CAA)-54/ND/2024 (*Company Application”) relating to the
scheme of arrangement amongst M/s Blue Jay Finlease Private Limited, M/s Stride Fintree
Private Limited and M/s Stride One Capital Private Limited and their respective sharcholders
and creditors (“Scheme™) is hereby given in pursuance of sub-section (5) of section 230 of the
Companies Act. 2013 ("Act?) read with Rule 8 and 16 of the Companies (Compromises.
Arrangements and Amalgamations) Rules. 2016 and as directed by the Hon’ble National
Company Law Tribunal. Bench-11 at New Delhi (“Tribunal™) vide its order dated 19"

MUMBAI 106, Peninsula Centie, Dr S S Rao Road, Parel, Mumbai - 400012, India, Tel: +91 22 42134101 | mumbai@vaishlaw.com
BENGALURU: 105-106, Raheja Chambers, #12, Museum Road, Bengaluru - 560001, India, Tel: +91 80 4090 3588/89| bangalore@vaishlaw.com
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November 2024 (“Order”) in the Company Petition. The nextdafs2bf hearing beforedthery Law Firm
Hon’ble Tribunal is fixed for 16" January 2025.

As per directions of the Hon’ble Tribunal vide its Order, notice is hereby served upon your
venerate office in respect of Company Petition filed by the Petitioner Companies. A copy of
Order along with Company Petition and annexures thereto are enclosed herewith.

You are hereby informed that representations, if any, in connection with the proposed Scheme
shall be made to the Hon’ble Tribunal within a period of 30 (thirty) days from the date of receipt
of this notice, failing which, it shall be presumed that you have no representations to make on
the proposed Scheme. A copy of the representations may simultaneously be sent to the Petitioner
Company-1 at its registered office address at Flat No. 809, 8" Floor, Padma Tower-1I, Rajendra
Place, New Delhi-110008.

Advocates for Petitioner Companies
Vaish Associates Advocates

11" Floor, Mohan Dev Building,

13, Tolstoy Marg, New Delhi-110001

oPeeD Po st

——

Regisrered Py

(il &

adlr s




IN THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH (COURT-1II)

Item No. 302
CP CA(CAA)-88/ND/2024

IN THE MATTER OF:
Blue Jay Finlease Private Limited ... Applicant/Petitioner

Under Section: 230-232

Order delivered on 19.11.2024

CORAM:

SH. ASHOK KUMAR BHARDWAJ SH. SUBRATA KUMAR DASH
HON’BLE MEMBER (J) HON’BLE MEMBER (T)
PRESENT:

For the Applicant : Adv. Saheb Singh, Adv. Prachi

For the Respondent
Hearing Through: VC and Physical (Hybrid) Mode

ORDER

The present petition has been preferred for sanction of Scheme of
arrangement of Blue Jay Finlease Private Limited (Demerged
Company/Applicant Company-I), Stride Fintree Private Limited (Resulting
Company-1/Applicant Company-II) & Stride One Capital Private Limited
(Resulting Company-2/Applicant Company-IlI) and their respective
shareholders and creditors under Section 230-232 of Companies Act, 2013.

The present petition is a second motion petition under Section 230-232 of the
Companies Act, 2013. The Scheme of arrangement is espoused under Section
230 to 232 and other applicable provisions of the Companies Act, 2013 for
demerger qua the aforementioned companies to achieve the objects mentioned

in the scheme of arrangement.

Heard. Issue notice to (a) Central Government through Regional Director
(Northern Region), Ministry of Corporate Affairs, New Delhi. (b) Jurisdictional
Registrar of Companies. (c) Official Liquidator. (d) Reserve Bank of India -
Department of Supervision (NBFC) (e) Respective Income Tax Authorities. (f)
Such other sectoral regulator(s) governing the business of the Petitioner
Companies which are likely to be affected by the compromise or arrangement.

The representations, if any, by the notice shall be made within a period of

Satya Prakash/Hetash Kumar



thirty days from the date of receipt of the notice, failing which, it shall be

presumed that they have no representations to make on the proposals.

Ld. Counsel for the Petitioner undertakes to serve notice upon the
authorities/offices referred to hereinabove by all modes viz. registered post,
speed post and E-mail. Affidavit of service be filed within one week. The
petitioner shall also make available all the documents referred to in Section
230(3) of the Companies Act, 2013 viz., a statement disclosing the details of
the compromise, arrangement, a copy of the valuation report, if any, and their
effect on creditors, key managerial personnel, promoters and non-promoter
members, and the debenture-holders and the effect of the compromise or
arrangement on any material interests of the directors of the company or the
debenture trustees, if any, to the authorities referred to hereinabove. The
documents along with a copy of the notice to be served in terms of the present
order upon the authorities (ibid) shall also be placed on the website of the
company, if any, and shall also be published in two nationalised newspapers
namely, Financial Express (English language - Delhi NCR Editions); and
Jansatta (Hindi language - Delhi NCR Editions) in circulation in the

locality/state where the registered offices of the petitioners are located.

List on 16.01.2025.

Sd/- sd/-
(SUBRATA KUMAR DASH) (ASHOK KUMAR BHARDWAJ)
MEMBER (T) MEMBER (J)

Satya Prakash/Hetash Kumar



Before the Hon’ble National Company Law Tribunal
Bench-II at New Delhi
Company Petition No. (CAA) of 2024
Connected With
Company Application No. (CAA) - 54/ND/2024

In the matter of the Companies Act, 2013
And
In the matter of Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 read with Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016
And

In the matter of Scheme of Arrangement
Amongst

Blue Jay Finlease Private Limited
(Demerged Company/ Petitioner Company -I)
And

Stride Fintree Private Limited
(Resulting Company-1/ Petitioner Company -II)
And

Stride One Capital Private Limited
(Resulting Company-2/ Petitioner Company -11I)
And

Their respective shareholders and creditors

[For the sake of brevity, Petitioner Company-1, Petitioner Company-I1 and
Petitioner Company-11I are hereinafter collectively referred to as “Petitioner

Companies”. |
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Certified true copy of board resolution dated March 27,
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compliance with the accounting standards prescribed by
the Central Government under section 133 of the

Companies Act, 2013.

536-538

21.

Annexure-F:

Copy of approval letter No. S 297/CMS-
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Vaish Assocjates Advocates
11* Floor, an Dev Building

13 Tolstoy Marg, New Delhi — 110001
PH: 9958202508
E-mail: saheb@yvaishlaw.com

Place: New Delhi
Date: 71 October 2024




Before the Hon’ble National Company Law Tribunal
Bench-II at New Delhi
Company Petition No. (CAA) of 2024
Connected With
Company Application No. (CAA) - 54/ND/2024

In the matter of the Companies Act, 2013
And
In the matter of Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 read with Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016
And

In the matter of Scheme of Arrangement
Amongst

Blue Jay Finlease Private Limited
(Demerged Company/ Petitioner Company -I)
And

Stride Fintree Private Limited
(Resulting Company-1/ Petitioner Company -1I)
And

Stride One Capital Private Limited
(Resulting Company-2/ Petitioner Company -I11)
And

Their respective shareholders and creditors

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and
Petitioner Company-I111 are hereinafter collectively referred to as “Petitioner

Companies”. ]
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13 Tolstoy Marg, New Delhi — 110001

PH: 9958202508
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Date: 7% October 2024



Before the Hon’ble National Company Law Tribunal
Bench-II at New Delhi
Company Petition No. (CAA) of 2024
Connected With
Company Application No. (CAA) - 54/ND/2024

In the matter of the Companies Act, 2013
And

In the matter of Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 read with Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016

And
In the matter of Scheme of Arrangement
Amongst

Blue Jay Finlease Private Limited
(Demerged Company/ Petitioner Company -I)

And

Stride Fintree Private Limited
(Resulting Company-1/ Petitioner Company -11)
And

Stride One Capital Private Limited
(Resulting Company-2/ Petitioner Company -I11)

And
Their respective shareholders and creditors

[For the sake of brevity, Petitioner Company-I, Petitioner Company-I1I and

Petitioner Company-111 are hereinafter collectively referred to as “Petitioner

Companies”. ]




MEMO OF PARTIES

1. Blue Jay Finlease Private Limited
A company incorporated under the provisions of Companies Act, 1956,
Through its Authorized Representative: Mr. Kshitij Puri
Registered Office: Flat Number 809, 8" Floor, Padma Tower II, Rajendra
Place, New Delhi-110008
Corporate Identification Number: U65910DL1996PTC083130
Permanent Account Number: AAACB5215H
Income Tax Jurisdiction: Circle 4(2), C.R. Building, Delhi

..... Demerged Company / Petitioner Company- I

2. Stride Fintree Private Limited
A company incorporated under the provisions of Companies Act, 2013.
Through its Authorized Representative: Mr. Dhruv Mehra
Registered Office: E-13/29, 1 Floor, Harsha Bhawan., Connaught Place
Delhi-110001
Corporate Identification Number: U65999DL2020PTC368996
Permanent Account Number: ABECS3253R
Income Tax Jurisdiction: Ward 22(3), C.R. Building, Delhi

..... Resulting Company-1 / Petitioner Company- II

3. Stride One Capital Private Limited
A company incorporated under the provisions of Companies Act, 1956.
Through its Authorized Representative: Mr. Karanpreet Singh
Registered Office: E-13/29, 1% Floor, Harsha Bhawan, Connaught Place

Delhi-110001

Corporate Identification Number: U30007DL1991PTC179092
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Permanent Account Number: AAACT1182H
Income Tax Jurisdiction: Ward 25(3), C.R. Building, Delhi

..... Resulting Company-2 / Petitioner Company- II1

Through

Advocates for the Petitioner Companies

\\-
A}
Vaish AssoTiates Advocates

11" Floor, Mohan Dev Building
13 Tolstoy Marg, New Delhi — 110001

PH: 9958202508
E-mail: saheb@vaishlaw.com

Place: New Delhi
Date: October 7 2024
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Ministry Of Corporate Affairs - MCA Services

Ministry Of Corporate Affairs

Company Information

Date : 07-10-2024 6:53:53 pm

CIN

Company Name
ROC Name
Registration Number
Date of Incorporation

Email 1d

Registered Address

Address at which the books of account are to be
maintained

Listed in Stock Exchange(s) (Y/N)
Category of Company
Subcategory of the Company
Class of Company

ACTIVE compliance

Authorised Capital (Rs)

Paid up Capital (Rs)

Date of last AGM

Date of Balance Sheet

U65910DL1996PTCO83130

BLUE JAY FINLEASE PRIVATE LIMITED

ROC Delhi
083130
06/11/1996

compliance(@ziploan.com

Flat Number 809, 8th Floor. Padma Tower Il Rajendra Place, Central Delhi, Delhi.'Delhi.

India. 110008

Flat No. 809, 8th Floor. Padma Tower I1. Rajendra Place, New Delhi, Delhi, India, 110008

No

Company limited by shares
Non-government company
Private

ACTIVE Compliant
6.77,50.000

2.54.46.500

29/09/2023

31/03/2023

RD (name and Region)

Company Status Active
Jurisdiction
ROC (name and office) ROC Delhi

RD. Northern Region

Index of Charges
‘Whether
S Charge Hold Date of Date of Date of sharge
Sr. ’ arge Holder ate o ate ist
No SRN Charge.ld Name Creation Modification  Satisfaction Amount Address r;s]z‘::::
entity
KOTAK 27BKC, C 27, G Block Bandra Kurla
1 AAS5833750 100761071 MAHINDRA 25/07/2023 - 09/10/2023 2,00,00,000 Complex. Bandra (E), NA.Mumbai, Mumbai, No
BANK LIMITED Maharashtra, India, 400051
FLUTE B-18, THIRD FLOOR, PANCHSHEEL
2 AA2120669 100707142 DEVELOPERS 17/04/2023 - - 25.00,000 ENCLAVE South Delhi, New Delhi, Delhi, No
PVTLTD India, 110017
PIUTE 201B, MAHATMA GANDHI ROAD Kolkata
3 AA1789548 100694361 DEVELOPERS 29/03/2023 - - 25.00,000 Kolkata. West Bengal. India, 700007 No
PVTLTD
FLUTE 5 AR 50.00.000 201B MAHATMA GANDHI ROAD.Kolkata, No
4 AAL116419 100641571 DEVELO}?ERS 02/11/2022 - - 00, Kolkata. West Bengal, India, 700007
PVTLTD
VIVRITI 2ND FLOOR, PRESTIGE POLYGON, NO.
CAPITAL ST y 471, ANNASALAI NANDANAM Chennai, N
5 AA6070694 100604854 PRIVATE 25/07/2022 - 02/11/2023 3.50,00.000 Chennai City Corporation, Tamil Nadu, India, J
LIMITED & 600035

L4 )
o




10/7/24, 6:54 PM

1

| Sr.
No

6

10

SRN

AA3662342

TO8445455

T76562974

T73802886

AA2269101

AA2268626

AA2838158

AA2264143

AA2264666

AA1804514

AA0822151

AA7020696

AAI1352173

AA0821302

AA0820971

AA1601298

AA1566420

AA1033910

Charge Id

100597876

100564974

100530459

100524980

100517509

100517516

100505031

100457176

100457662

100457162

100446082

100439011

100400984

100390490

100383116

100379217

100380371

100369036

Charge Holder
Name

USHA
FINANCIAL
SERVICES
PRIVATE
LIMITED

FLUTE
DEVELOPERS
PVTLTD

CASPIAN
IMPACT
INVESTMENTS
PRIVATE
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

VIVRITI
CAPITAL
PRIVATE
LIMITED

VIVRITI
CAPITAL
PRIVATE
LIMITED

CATALYST
TRUSTEESHIP
LIMITED

VIVRITI

CAPITAL
PRIVATE
LIMITED

VIVRITI
CAPITAL
PRIVATE
LIMITED

INCRED
FINANCIAL
SERVICES
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

CASPIAN
IMPACT
INVESTMENTS
PRIVATE
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

VIVRITI

CAPITAL
PRIVATE
LIMITED

VIVRITI
CAPITAL
PRIVATE
LIMITED

FLUTE
DEVELOPERS
PVT LTD

NORTHERN
ARC CAPITAL
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

Date of
Creation

19/07/2022

23/04/2022

18/01/2022

29/12/2021

22/12/2021

01/10/2021

30/06/2021

30/06/2021

16/06/2021

03/05/2021

21/04/2021

26/12/2020

27/11/2020

02/11/2020

12/10/2020

30/09/2020
14/09/2020

4
Tk

Ministry Of Corporate Affairs - MCA Services

Date of Date of
Modification  Satisfaction

E 14/07/2023

- 02/05/2023

- 02/05/2023

- 09/06/2023

- 02/05/2023

- 02/05/2023

- 14/03/2023

- 15/09/2022

- 06/03/2024

- 09/02/2023

- 10/10/2022

- 10/10/2022

- 10/03/2023

06/10/2022 08/03/2023

- 21/10/2022

Amount

2.00.00.000

2.00,00.000

5.00,00,000

3.00,00.000

5,00.00.000

5,00.00.000

6.,00,00,000

5,00.00.000

5.00,00,000

5.00,00,000

10,00.00.000

8.00.00.000

5,00,00,000

5.00,00.000

5.00.00,000

5.00,00,000

10,00,00,000

5.00,00.000

Address

330, Mezanine Floor,Functional Industrial
Estate.Patparganj, . India. 110092

201B.MAHATMA GANDHI
ROAD.KOLKATA, . India. 700007 ~

4th floor, Ventureast Plaza, Plot No.40 &

41 Financial District, Gachibowli, Hyderabad,

. India, 500032

6 NARAYAN CHAMBERS GR FLR
B/H.PATANG HOTEL, ASHRAM
ROAD.AHMEDABAD. . India, 380009

12th FLOOR, PRESTIGE POLYGON, NO.
471, ANNASALAL
NANDANAM.CHENNAL, | India. 600035

12th FLOOR, PRESTIGE POLYGON, NO.
471, ANNASALAL
NANDANAM,CHENNAL, , India, 600035

GDA House, First Floor. Plot No. 85.S. No. 94
& 95, Bhusari Colony (Right). Kothrud.Pune, .

India, 411038

12th FLOOR, PRESTIGE POLYGON. NO.
471, ANNASALAI
NANDANAM . CHENNAL, , India, 600035

12th FLOOR, PRESTIGE POLYGON, NO.
471, ANNASALAI,
NANDANAM,CHENNAL, , India, 600035

Unit No. 1203, 12th floor,B Wing, The
Capital.Plot No. C - 70, G
Block,BKC ,Mumbai, , India, 400051

No. 1, Kanagam Village, 10th FloorIITM
Research Park, Taramani,Chennai, , India,
600113

4th floor, Ventureast Plaza, Plot No.40 &

41 Financial District, Gachibowli, Hyderabad,

. India, 500032

6 NARAYAN CHAMBERS GR FLR
B/H.PATANG HOTEL, ASHRAM
ROAD.AHMEDABAD, . India, 380009

12th FLOOR, PRESTIGE POLYGON, NO.
471, ANNASALALI,

NANDANAM CHENNAI Tamil Nadu, India,

600035

12th FLOOR, PRESTIGE POLYGON. NO.
471, ANNASALAL
NANDANAM,CHENNAL, , India, 600035

4 SYNAGOGUE STREET8TH FLOOR
ROOM NO 814 KOLKATA, . India. 700001

No. 1. Kanagam Village. 10th Floor [ITM

Research Park, Taramani.Chennai, Mambalam,

. India, 600113

6 NARAYAN CHAMBERS GR FLR (
B/H,PATANG HOTEL, ASHRAM
ROAD.AHMEDABAD, , India, 380009

Whether
charge
registerec
by other
entity

No

No

No

No

No
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i

Sr.
No

26

31

[7%)
(vt}

34

%)
[

36

37

39

40

41

SRN

T99890618

T62978523

T75154757

AA0792291

F20771671

F04236618

F04239430

AA0786313

F04229316

04231189

F04224861

F04228821

T71855480

T71855894

T54782909

AA3714978

T3

2o
o
19
W

9449

T72590045

Charge Id

100369336

100367826

100342342

100335804

100322766

100318986

100318989

100318994

100312304

100312311

100305664

100305671

100293702

100293986

100278815

100280525

100253736

100253743

100256534

Charge Holder
Name

VIVRITI
CAPITAL
PRIVATE
LIMITED

CATALYST
TRUSTEESHIP
LIMITED

VIVRITI
CAPITAL
PRIVATE
LIMITED

CASPIAN
IMPACT
INVESTMENTS
PRIVATE
LIMITED

INCRED
FINANCIAL
SERVICES
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

SIDBI

MAS
FINANCIAL
SERVICES
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

HINDUJA

LEYLAND
FINANCE
LIMITED

Date of
Creation

31/08/2020

10/08/2020

04/06/2020

19/03/2020

27/01/2020

17/01/2020

17/01/2020

17/01/2020

24/12/2019

24/12/2019

28/112019

28/11/2019

30/09/2019

28/09/2019

01/08/2019

31/07/2019

28/03/2019

28/03/2019

27/03/2019

Ministry Of Corporate Affairs - MCA Services

Date of
Modification

27/04/2021

27/04/2021

27/04/2021

27/04/2021

27/04/2021

27/04/2021

Date of
Satisfaction

26/04/2022

07/12/2021

10/01/2022

07/10/2022

01/08/2022

19/05/2022

19/05/2022

06/10/2022

19/05/2022

19/05/2022

19/05/2022

19/05/2022

05/01/2022

05/01/2022

07/10/2021

09/08/2021

09/08/2021

20/12/2021

P,

Amount

5,00.00,000

7,00,00.000

5.00.00.000

5,00,00.000

7.50.00.000

3.00,00,000

3.,00,00.000

3,00,00,000

3,00.00,000

3.00.00.000

3.00,00.000

2.00,00,000

5.00.00.000

5.00,00.000

10.00.00.000

5,00.00.000

5.00,00.000

5,00,00.000

10.,00.00,000

Address

12th FLOOR. PRESTIGE POLYGON. NO.
471, ANNASALAL
NANDANAM.CHENNAL, . India. 600035

GDA House, First Floor, Plot No. 85,S. No. 94
& 95, Bhusari Colony (Right), Kothrud.Pune, ,
India, 411038

12th FLOOR, PRESTIGE POLYGON. NO.
471, ANNASALAL
NANDANAM.CHENNAL, | India, 600035

4th floor. Ventureast Plaza, Plot No.40 &
41 Financial District, Gachibowli, Hyderabad.
. India, 500032

406, 4th Floor, Competent House, Middle
Circle, F-block. Connaught Place. New Delhi
-110001,New Delhi, . India. 110001

No. I, Kanagam Village. 10th Floor,II'TM
Research Park. Taramani.Chennai, , India,
600113

No. I, Kanagam Village, 10th Floor,IITM
Research Park, Taramani,Chennai. . India.
600113

No. 1. Kanagam Village, 10th Floor,[ITM
Research Park, Taramani.Chennai. , India.
600113

No. I, Kanagam Village. 10th Floor.IITM
Research Park, Taramani,Chennai, . [ndia.
600113

No. 1, Kanagam Village, 10th Floor IITM
Research Park. Taramani,Chennai. . India,
600113

No. 1. Kanagam Village. 10th Floor,1I'TM
Research Park, Taramani.Chennai. . India,
600113

No. |, Kanagam Village. 10th Floor,1ITM
Research Park, Taramani Chennai, . India,
600113

6 NARAYAN CHAMBERS GR FLR
B/H.PATANG HOTEL, ASHRAM
ROAD,AHMEDABAD., , India, 380009

6 NARAYAN CHAMBERS GR FLR
B/H.PATANG HOTEL. ASHRAM
ROAD.AHMEDABAD, | India, 380009

MSME Development Centre, C-11. G-Block,
Bandra-Kurla Complex. Bandra(E),Mumbai,
Maharashtra, India. 400051

6 NARAYAN CHAMBERS GR FLR
B/H.PATANG HOTEL, ASHRAM
ROAD.AHMEDABAD, . India. 380009

6 NARAYAN CHAMBERS GR FLR
B/H,PATANG HOTEL, ASHRAM
ROAD.AHMEDABAD, . India, 380009

6 NARAYAN CHAMBERS GR FLR
B/H.PATANG HOTEL, ASHRAM
ROAD.AHMEDABAD, , India, 380009

1 Sardar Patel Road,Guindy.Chennai. . India.
600032

Whether
charge
registerec
by other
entity

No

No

No

No

No
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Sr.
No

44

e
o

46

47

48

wn
2

>
h

56

60

SRN

T43347061

T23437858

T13346655

T09363508

T13344676

F04222733

T29232360

T37156197

R50781269

T24779431

T82458563

T37155348

R73867863

R22708507

H85521011

R87347993

T18508291

R43512490

Charge Id

100248097

100242582

100237621

100231026

100231042

100217003

100214651

100207445

100205710

100200820

100199420

100199447

100186108

100175291

100178009

100171779

100150653

100151718

Charge Holder
Name

MAANAVEEYA
DEVELOPMENT
& FINANCE
PRIVATE
LIMITED

AU SMALL
FINANCE
BANK LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

MAS
FINANCIAL
SERVICES
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

AU SMALL
FINANCE
BANK LIMITED

CASPIAN
IMPACT
INVESTMENTS
PRIVATE
LIMITED

INCRED
FINANCIAL
SERVICES

PRIVATE

LIMITED

AVANSE
FINANCIAL
SERVICES
LIMITED

CAPITAL FIRST
LIMITED

CASPIAN
IMPACT
INVESTMENTS
PRIVATE
LIMITED

INDIA

INFOLINE
FINANCE
LIMITED

CASPIAN
IMPACT
INVESTMENTS
PRIVATE
LIMITED

INNOVEN
CAPITAL INDIA
PRIVATE
LIMITED

NORTHERN
ARC CAPITAL
LIMITED

JAIN SONS
FINLEASE
LIMITED

ADANI
CAPITAL
PRIVATE
LIMITED

Date of
Creation

26/03/2019

25/02/2019

29/01/2019

26/12/2018

26/12/2018

29/10/2018

o
v

5/10/2018

26/09/2018

31/08/2018

30/08/2018

17/082018

13/08/2018

30/05/2018

02/05/2018

27/04/2018

31/03/2018

30/12/2017

30/1172017

Ministry Of Corporate Affairs - MCA Services

Date of
Modification

27/06/2019

27/06/2019

27/04/2021

01/10/2018

30/12/2019

Date of
Satisfaction

08/09/2021

07/06/2021

07/04/2021

11/03/2021

07/04/2021

19/05/2022

07/06/2021

20/08/2021

19/08/2020

24/05/2021

17/02/2022

20/08/2021

10/11/2020

04/12/2019

26/08/2019

05/01/2021

10/05/2021

24/06/2020

Amount

15,00,00,000

5.00,00,000

5.00.00.000

5.00.00,000

5.00.00.000

10.00.00.000

10.00,00,000

4.00,00.000

3.00,00.000

3.00.00,000

10.00.00.000

4.00.00,000

1,00.00,000

1.00,00.000

4,00,00.000

20,00,00.000

2.00.00,000

2.00.00.000

Address

HOUSE NO. 8-2-293/82/2/208/A and
208/A/IM.L.A's COLONY, BANJARA
HILLS. ROAD NO. 12, HYDERABAD, ,

India, 500034

19-A DHULESHWAR GARDENJAIPUR, |
India, 302001

6 NARAYAN CHAMBERS GR FLR
B/H,PATANG HOTEL, ASHRAM
ROAD.AHMEDABAD. . India. 380009

6 NARAYAN CHAMBERS GR FLR
B/H.PATANG HOTEL, ASHRAM
ROAD,AHMEDABAD., , India, 380009

6 NARAYAN CHAMBERS GR FLR
B/H.PATANG HOTEL. ASHRAM
ROAD.AHMEDABAD, , India, 380009

No. |, Kanagam Village, 10th Floor,IITM
Research Park, Taramani.Chennai. , India.
600113

19-A DHULESHWAR GARDENJAIPUR, .
India, 302001

8-2-596/5/B/1.ROAD NO.10. BANJARA
HILLS.HYDERABAD, | India, 500034

87 -B, 2nd floor, Shahpur Jat NEW DELHI. |
India, 110049

DHFL House. Ist floor, 19, Sahar Road.Off
Western Express Highway. Vile Parle
(East).Mumbai, , India, 400099

One Indiabulls Centre. Tower 2A & 2B. 10th
Floor. Senapati Bapat Marg, Lower Parel
(West), Mumbai, , India, 400013

8-2-596/5/B/1.ROAD NO.10, BANJARA
HILLS.HYDERABAD., . India, 500034

12A-10. 13th Floor, Parinee Crescenzo, G
Block, C-38&39, Bandra Kurla Complex.,
Bandra- East,.Mumbai, , India, 400051

8-2-596/5/B/1..ROAD NO.10, BANJARA
HILLS.HYDERABAD. . India, 500034

12th FLOOR, EXPRESS TOWERS.
NARIMAN POINT, MUMBAL, . India;
400021

No. 1, Kanagam Village, 10th FloorIITM
Research Park, Taramani,Chennai, Tamil
Nadu, India, 600113

1002. 10th Floor, A Block, The Platina.
Gachibowli Hyderabad, . India. 500032

ADANI HOUSE. 56 SHRIMALI

SOCIETY.NAVRANGPURA AHMEDABAD.

. India. 380009

Whether
charge
registerec
by other
entity

No

No

No

No

No

No

No

No
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Ministry Of Corporate Affairs - MCA Services

Whether
“ harge
Sr. Charge Holder Date of Date of Date of b
No BEN Chargeld Name Creation Modification  Satisfaction Amoynt Adddress registerec
by other
entity
thig{N(;?\IPC!EAL No. 1, Kanagam Village, 10th Floor,IITM
61  RI5734684 100126848 PRIVATE 13/09/2017 - 21/11/2019 1,00.00.000 Research Park, Taramani,Chennai, , India, No
LIMITED 600113
ESSEL
FINANCE Marathon Futurex, 18th floor, A Wing NM
62 H69966661 100095898 BUSINESS 17/04/2017 - 31/05/2019 50,00,000 Joshi Marg, Lower Parel, Mumbai, MUMBAI, No
LOANS , India, 400013
LIMITED
Director/Signatory Details
Sr. No DIN/PAN Name Designation Date of Appointment Cessation Date Signatory
1 *EAXXI88TM KSHITIJ PURI CEO 28/06/2016 - Yes
2 05293149 KSHITL PURI Managing Director 27/06/2016 - Yes
3 00509959 SARBVIR SINGH Director 27/06/2016 - Yes
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Ministry Of Corporate Affairs

Company Information

Date : 07-10-2024 6:

5

S

55 pm

CIN

Company Name

| ROC Name
Registration Number
Date of Incorporation

Email Id

Registered Address

maintained

Listed in Stock Exchange(s) (Y/N)
Category of Company
Subcategory of the Company
Class of Company

ACTIVE compliance

Authorised Capital (Rs)

Paid up Capital (Rs)

Address at which the books of account are to be

U65999D1L.2020PTC368996

STRIDE FINTREE PRIVATE LIMITED

ROC Delhi
368996
31/08/2020

compliance(@strideone.in

E-13/29, st Floor, Harsha Bhawan, Connaught Place. Central Delhi, New Delhi,

Delhi. India. 110001

Block 3A Ground Floor DLF Corporate, Mchrauli-Gurgaon Road DLF Phase 3. DLF

QE. Gurgaon. DIf Qe, Haryana. India. 122002

No
Company limited by shares
Non-government company

Private

8.85.20.000

3.30.38.220

RD (name and Region)

Date of last AGM 30/09/2023
Date of Balance Sheet 31/03/2023
Company Status Active
Jurisdiction

ROC (name and office) ROC Delhi

RD. Northern Region

Index of Charges
Whether
Charge charge Asset
Sr. Date of Date of Date of .
i ] : : 5 A nt Address istered  Holder
No SRN honege 1 };&I:]eer Creation Modification  Satisfaction mou : r;% Giher Nariie
entity
. 12th FLOOR, PRESTIGE
VIR POLYGON, NO. 471,
| AA63901SS 100495979  CAPITAL 551002 ‘ 13/12/2023  2.00,00,000 ANNASALAL No s
PRIV,A.TE NANDANAM CHENNAL
LIMITED . India, 600035
Director/Signatory Details
} Sr. No DIN/PAN Name Designation Date of Appointment Cessation Date Signatory
E 1 08319385 [SHPREET GANDHI Director 31/08/2020 - Yes
|
|
i 2 08848713 ABHINAV SURI Director 31/08/2020 - Yes
|
i
i 3 02806475 BHARAT ANAND Director 28/11/2023 - Yes
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Ministry Of Corporate Affairs

Date : 07-10-2024 6:55:55 pm
Company Information
CIN U30007DL1991PTC 179092
Company Name STRIDE ONE CAPITAL PRIVATE LIMITED
ROC Name ROC Delhi
Registration Number 179092
Date of Incorporation 09/12/1991
Email Id compliance(@strideone.in
Registered Address El 3./29“ Ist Floor, Harsha Bhawan, Connaught Place, Central Delhi, New Delhi, Delhi,
India. 110001 ’
Address at which the books of account are to be DLF Corporate Park Block 3A Ground, Mehrauli-Gurgaon Rd DLF Phase 3, DLF QE,
maintained Gurgaon, DIf Qe, Haryana, India. 122002
Listed in Stock Exchange(s) (Y/N) No
Category of Company Company limited by shares
Subcategory of the Company Non-government company
Class of Company Private
ACTIVE compliance ACTIVE Compliant
Authorised Capital (Rs) 28.00.,00,000
Paid up Capital (Rs) 26.65.89.620
Date of last AGM 30/09/2023
Date of Balance Sheet 31/03/2023
Company Status Active
Jurisdiction
ROC (name and office) ROC Delhi
RD (name and Region) RD, Northern Region
Index of Charges
Whether
charge Asset
Sr. . Charge Holder Date of Date of Date of ist Hold
No SR Chargeld Name Creation Modification  Satisfaction Aomnt Address r;f}'zg:f Ni;meer
entity
AXIS HOUSE, BOMBAY
DYEING MILLS
AXIS TRUSTEE COMPOUND, 2
1 AAT10006082 100977341 SERVICES 05/08/2024 - = 30,00,00,000 PANDHURANG - =
LIMITED BUDHKAR MARG,
WORLI,Mumbai, Mumbai,
Maharashtra, India, 400025
601 & 602, Peninsula
Business Park, 6th floor,
< DCB BANK it z Tower A, Senapati Bapat ; ;
2 AA9303731 100952087 LIMITED 29/06/2024 - - 15,00,00,000 Marg, Lower Pare.]. No
Mumbai, Mumbai,
Maharashtra, India, 400013
OXYZO Shop No. G-22 C (UGF) D-1
< FINANCIAL (K-84) Green Park R
¥ AADIZSR0Z 100942589 SERVICES 280612024 : ; 10.00.00.000 vy 20 South West Delhi, New Ne
LIMITED Delhi, Delhi, India, 110016
AXIS HOUSE, BOMBAY
DYEING MILLS |
AXIS TRUSTEE COMPOUND, |
4 AB0O00864 | 100971888 SERVICES 19/06/2024 - - 71.,40,860 PANDHURANG No -
LIMITED BUDHKAR MARG,
WORLI,Mumbai, Mumbai,
Maharashtra, India, 400025
g PLOT NO 40NEW
) UTKARSH 2 MANDAKINI GREATER
5 AA9395156 100936338 | RADINGAND 35055024 09/07/2024  20,00,00000  KAILASH Il South Delhi, No -
Hg“ﬂ;gg New Delhi, Delhi, India,

NAT A CANTTD A

110019

PRRTAYEE S RS N R S P N
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|
]
|
|
|
|
1

Sr.
No

2

16

SRN

AAB229184

AASBI70186

AA8169096

AAT694072

AAT646833

AAT388579

AAT354043

AAT258793

AAB03259

-
wn
th

AAB8032299

AAT7289945

AAT7I138857

AAT7028843

AA9102847

AA7024963

AA6780273

AAG6561049

AA6492176

Charge Id

100930965

100925298

100925293

100929830

100929829

100900954

100896628

100895413

100897128

100897114

100897116

100891130

100881645

100889381

100881630

100862203

100842217

100840383

Charge Holder
Name

SHRIRAM
FINANCE
LIMITED

BHILANGANA
HYDRO POWER
LIMITED

KANCHANJUNGA
POWER
COMPANY
PRIVATE
LIMITED

AXIS TRUSTEE
SERVICES
LIMITED

AXIS TRUSTEE
SERVICES
LIMITED

NORTHERN ARC
CAPITAL
LIMITED

KISETSU SAISON
FINANCE (INDIA)
PRIVATE
LIMITED

VIVRITI CAPITAL
LIMITED

BHILANGANA
HYDRO POWER
LIMITED

KANCHANJUNGA
POWER
COMPANY
PRIVATE
LIMITED

HINDUJA

LEYLAND
FINANCE
LIMITED

OXYZO
FINANCIAL
SERVICES
LIMITED

PROFECTUS
CAPITAL
PRIVATE
LIMITED

ROI MANTRA
PRIVATE
LIMITED

AMBIT FINVEST
PRIVATE
LIMITED

VIVRITI CAPITAL
LIMITED

NORTHERN ARC
CAPITAL
LIMITED

OXYZO

Date of
Creation

02/05/2024

02/0

o
]

024

02/05/2024

29/03/2024

29/03/2024

27/03/2024

27/03/2024

18/03/2024

15/03/2024

15/03/2024

13/03/2024

12/03/2024

04/03/2024

26/02/2024

19/02/2024

02/02/2024

21/12/2023

Ministry Of Corporate Affairs - MCA Services

Date of
Modification

Date of
Satisfaction

- 07/05/2024

- 07/05/2024

- 15/06/2024

Amount

20,00,00,000

7.50,00.000

7.50,00,000

57,00,00,000

15.00.00.000

10.,00,00.000

15,00,00,000

4.00.00,000

7.50.00.000

7.50.00,000

5,40,00,000

10,00,00,000

4.,80.00,000

5,00,00,000

9.50.00.000

15,00,00,000

25,00,00,000

10.00.00.000

Address

Sri Towers, Plot No. 14A,
South Phase, Industrial
Estate, Guindy. Chennai,
Chennai City Corporation,
Tamil Nadu, India, 600032

Lohia Head Road, Udham
Singh Nagar, Khatima,
Uttarakhand, India, 262308

A-26/5, Ist Floor, Street
No.8 West Vinod Nagar,New
Delhi, New Delhi, Delhi,
India, 110092

AXIS HOUSE, BOMBAY
DYEING MILLS
COMPOUND,
PANDHURANG
BUDHKAR MARG,
WORLI,Mumbai, Mumbai,
Maharashtra, India, 400025

AXIS HOUSE, BOMBAY
DYEING MILLS
COMPOUND,
PANDHURANG
BUDHKAR MARG,
WORLI,Mumbai, Mumbai.
Maharashtra, India, 400025

No. I, Kanagam Village,
10th Floor IITM Research
Park. Taramani,Chennai,
Mambalam, Tamil Nadu,
India, 600113

IndiQube Lexington Tower.
First Floor, Tavarekere Main
Rd, Tavarekere, S.G.
Pal.ya Bangalore, Bangalore
South, Karnataka, India,
560029

Prestige Zackria
Metropolitan No. 200/1-8,
2nd Floor, Block -1,
Annasalai. Chennai.-
600002,Chennai, Chennai,
Tamil Nadu, India, 600002

Lohia Head Road, Udham
Singh Nagar, Khatima,
Uttarakhand, India, 262308

A-26/5, 1st Floor, Street
No.8 West Vinod Nagar,New
Delhi, New Delhi, Delhi,
India, 110092

Plot No. C-21, Tower C (1-3
Floors), G Block, Bandra
Kurla Complex, Bandra
(E).Mumbai, Bandra,
Maharashtra, [ndia, 400051

Shop No. G-22 C (UGF) D-1
(K-84) Green Park
Main,South West Delhi, New
Delhi, Delhi, India, 110016

B-17. 4th Floor, Art Guild
House, Phoenix Market City,
Kurla West, Mumbai.
Mumbai, Maharashtra, India,
400070

A-9, Rama Road Adarsh
Nagar,North West Delhi,
Delhi. Delhi, India. 110033

AMBIT HOUSE, 449,
SENAPATI BAPAT MARG,
LOWER PAREL. Mumbai,
Mumbai, Maharashtra. India,

400013

Prestige Zackria
Metropolitan No. 200/1-8,
2nd Floor, Block -1,
Annasalai, Chennai.-
600002.Chennai, Chennai,
Tamil Nadu, India, 600002

No. 1, Kanagam Village.
10th Floor 1ITM Research
Park, Taramani.Chennai,
Mambalam. Tamil Nadu,
India, 600113

Shop No. G-22 C (UGF) D-1

11

Whether
charge
registered
by other
entity

No

No

No

No

No

Asset
Holder
Name
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| S .

| No SRN

!

;

|

i

|

| 25 AA6456345
|

|

[

1

g

| 26 AAG418833

27 AA6444185

28 AB0474648

AAS5371490

30 AAS5367860

31 AA4276910

32 AA4093639

AA4282011

Lo
w

34 AA6729969

i
|
|
| 35 AB0121013
|
|
]
l
| 36 AA343232]
;37 AA3384327

38 AAB479119
AA6729921

H]Q

40 AAG6225155

a A AN S

Charge Id

100841181

100832009

100832023

100798977

100787236

100787074

100763991

100763984

100764001

100741619

100741617

100744857

10074

e
o

6

o

100731445

100664610

100654749

AN ZATAL

Charge Holder
Name

PRIVATE
LIMITED

AXIS TRUSTEE
SERVICES
LIMITED

CAPRI GLOBAL
CAPITAL
LIMITED

HINDUJA

LEYLAND
FINANCE
LIMITED

MAS FINANCIAL
SERVICES
LIMITED

OXYZO
FINANCIAL
SERVICES
PRIVATE
LIMITED

VIVRITI CAPITAL
LIMITED

Axis Bank Limited

PROFECTUS
CAPITAL
PRIVATE
LIMITED

AMBIT FINVEST
PRIVATE
LIMITED

NORTHERN ARC
CAPITAL
LIMITED

NORTHERN ARC
CAPITAL
LIMITED

HINDUIA

LEYLAND
FINANCE

LIMITED

INCRED
FINANCIAL
SERVICES
LIMITED

OXYZO
FINANCIAL
SERVICES
PRIVATE
LIMITED

NORTHERN ARC
CAPITAL
LIMITED

NORTHERN ARC
CAPITAL
LIMITED

AAAC TUNTANIAT AT

Date of
Creation

27/11/2023

27/11/2023

24/11/2023

28/09/2023

19/09/2023

20/08/2023

31/07/2023

31/07/2023

26/07/2023

30/06/2023

30/06/2023

28/06/2023

27/06/2023

31/05/2023

28/12/2022

01/1275022

AnitrAnAa

1'? gﬁw_ RS 2

Ministry Of Corporate Affairs - MCA Services

Date of
Modification

Date of
Satisfaction

- 11/09/2024

- 24/01/2024

- 28/08/2024

- 07/06/2024

24/01/2024

- 28/11/2023

nanAa AN

Amount

43.75.00.000

10,00,00.000

8.00.00,000

10,00,00,000

10,00,00,000

15,00.00.000

10,00,00,000

10.00,00.000

10,00.00,000

10,00,00,000

5.00,00.000

10.00,00.000

15,00,00,000

10,00.00.000

10.00,00,000

10.00.00,000

= an an ann

12

Address

Delhi, New Delhi, Delhi,
India, 110016

AXIS HOUSE. BOMBAY
DYEING MILLS
COMPOUND,
PANDHURANG
BUDHKAR MARG,
WORLIMumbai. Mumbai,
Mabharashtra, India. 400025

502, Tower A, Peninsula
Business Park, Senapati
Bapat Marg, Lower
Parel. Mumbai City, Mumbai,
Maharashtra, India, 400013

Plot No. C-21, Tower C (1-3
Floors), G Block, Bandra
Kurla Complex, Bandra

(E).Mumbai. Bandra,

Maharashtra, India, 400051

6 NARAYAN CHAMBERS
GR FLR B/H PATANG
HOTEL, ASHRAM
ROAD,Ahmedabad, City
Taluka, Gujarat, India,
380009

Shop No. G-22 C (UGF) D-1
(K-84) Green Park
Main,South West Delhi, New
Delhi, Delhi, India, 110016

Prestige Zackria
Metropolitan No. 200/1-8,
2nd Floor, Block -1,
Annasalai. Chennai.-
600002.Chennai, Chennai,
Tamil Nadu, India, 600002

TRISHUL 3RD FLOOR
OPP SAMARTHESHWAR
TEMPLE LAW GARDEN

ELLISBRIDGE,Ahmedabad,
Ahmadabad City. Gujarat,
India, 380006

B-17, 4th Floor, Art Guild
House, Phoenix Market City,
Kurla West, Mumbai,
Mumbai, Maharashtra, India,
400070

AMBIT HOUSE, 449,
SENAPATI BAPAT MARG,
LOWER PAREL, Mumbai,
Mumbai, Maharashtra, India,

400013

No. 1. Kanagam Village,
10th Floor 1I'TM Research
Park, Taramani,Chennai,
Mambalam, Tamil Nadu,
India, 600113

No. 1, Kanagam Village,
10th Floor II'TM Research
Park, Taramani.Chennai,
Mambalam, Tamil Nadu,
India, 600113

Hinduja House, 171, Dr,
Annie Besant Road. Worli,
Mumbai, Mumbai,
Maharashtra, India, 400018

Unit No. 1203, 12th floor, B
Wing. The Capital, Plot No.
C-70, G Block,
BKC.Mumbai, Bandra,
Mabharashtra, India, 400051

Shop No. G-22 C (UGF) D-1
(K-84) Green Park
Main,Green Park,South West
Delhi, New Delhi, Delhi,
India, 110016

No. 1, Kanagam Village,
10th Floor II'TM Research
Park, Taramani,Chennai.
Mambalam, Tamil Nadu,
India, 600113

No. 1. Kanagam Village,
10th Floor [ITM Research
Park, Taramani,Chennai,
Mambalam, Tamil Nadu,
India. 600113
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SRN

AB0928835

AB0929496

AB0928051

AA6225230

AA6634564

AA6634761

AA5901064

AA3648448

AAT657132

AA3322494

AA3644927

AA3644407

AA4047329

AA6295018

AA3126938

Charge Id

100650679

100650677

100650674

100619727

100619729

100619337

100616302

100590874

100592302

100589164

100575727

100575765

100565572

100563873

10056

e}
9
(991

3

100556008

Charge Holder
Name

VIVRITI CAPITAL
PRIVATE
LIMITED

VIVRITI CAPITAL
PRIVATE
LIMITED

VIVRITI CAPITAL
PRIVATE
LIMITED

NORTHERN ARC
CAPITAL
LIMITED

OXYZO
FINANCIAL
SERVICES
PRIVATE
LIMITED

OXYZO
FINANCIAL
SERVICES
PRIVATE
LIMITED

MAS FINANCIAL
SERVICES
LIMITED

MAS FINANCIAL
SERVICES
LIMITED

VIVRITI CAPITAL
PRIVATE
LIMITED

KISETSU SAISON
FINANCE (INDIA)
PRIVATE
LIMITED

MAS FINANCIAL
SERVICES
LIMITED

VIVRITI CAPITAL
PRIVATE
LIMITED

VIVRITI CAPITAL
PRIVATE
LIMITED

OXYZO
FINANCIAL
SERVICES
PRIVATE
LIMITED

INCRED
FINANCIAL
SERVICES
LIMITED

CASPIAN IMPACT

INVESTMENTS
PRIVATE
LIMITED

TR

R, S

Date of
Creation

16/11/2022

16/11/2022

16/11/2022

30/09/2022

21/09/2022

21/09/2022

19/09/2022

30/06/2022

30/06/2022

28/06/2022

17/05/2022

29/04/2022

31/03/2022

28/03/2022

14/03/2022
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Ministry Of Corporate Affairs - MCA Services

Date of
Modification

Date of
Satisfaction

= 24/09/2024

. 24/09/2024

s 24/09/2024

- 28/11/2023

- 09/01/2024

- 09/01/2024

- 11/10/2023

- 03/07/2023

- 19/07/2023

- 13/03/2023

- 03/07/2023

- 19/07/2023

- 19/07/2023

- 08/08/2023

- 24/11/2023

3/06/2023

Amount

5.00,00.000

8.00.00.000

5,00.00.000

20.00.,00.000

7.00,00,000

9.00,00.000

15,00,00.000

10,00,00,000

5.00.00,000

5.00,00.000

15,00.00,000

5.00.00.000

5,00.00.000

9.50,00.000

10.,00.00.000

10,00,00,000

Address

Taluka. Gujarat. India,
380009

Prestige Zackria
Metropolitan No. 200/1-8,
2nd Floor, Block -1,
Annasalai, Chennai,-
600002 Chennai. Chennai,
Tamil Nadu, India, 600002

Prestige Zackria
Metropolitan No. 200/1-8,
2nd Floor, Block -1,
Annasalai, Chennai.-
600002, Chennai, Chennai,
Tamil Nadu, India, 600002

Prestige Zackria
Metropolitan No. 200/1-8,
2nd Floor, Block -1,
Annasalai. Chennai.-
600002,Chennai, Chennai,
Tamil Nadu, India, 600002

No. I, Kanagam Village,

10th Floor IITM Research

Park, Taramani.Chennai,

Mambalam, Tamil Nadu,
India, 600113

Shop No. G-22 C (UGF) D-1
(K-84) Green Park
Main,South West Delhi, New
Delhi, Delhi, India, 110016

Shop No. G-22 C (UGF) D-1
(K-84) Green Park
Main,South West Delhi, New
Delhi, Delhi, India, 110016

6 NARAYAN CHAMBERS
GR FLR B/H PATANG
HOTEL, ASHRAM
ROAD,Ahmedabad, City
Taluka, Gujarat, India,
380009

6 NARAYAN CHAMBERS
GR FLR B/H ,PATANG
HOTEL, ASHRAM
ROAD AHMEDABAD, ,
India, 380009

2ND FLOOR, PRESTIGE
POLYGON, NO. 471,
ANNASALAL
NANDANAM,CHENNAL ,
India, 600035

IndiQube Lexington Tower,
First Floor, Tavarekere Main
Rd, Tavarekere, S.G.
Palya.Bengaluru. . India,
560029

6 NARAYAN CHAMBERS
GR FLR B/H.PATANG
HOTEL. ASHRAM
ROAD.AHMEDABAD, ,
India, 380009

2ND FLOOR, PRESTIGE
POLYGON, NO. 471,
ANNASALAL
NANDANAM.CHENNAL |
India, 600035

2ND FLOOR. PRESTIGE
POLYGON., NO. 471,
ANNASALAL
NANDANAM,CHENNAL |
India, 600035

Shop No. G-22 C (UGF) D-1
(K-84),Green Park
Main New Delhi, , India,
110016

Unit No. 1203, 12th floor.B
Wing, The Capital Plot No.
C-70.G

Block, BKC.Mumbai, . India,

400051

4th floor, Ventureast Plaza,

Plot No.40 & 41 Financial
District. Gachibowli,

Hyderabad. . India, 500032

Whether
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No

No

No

No

No
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Name
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‘Whether
harge Asset
Sr. . Charge Holder Date of Date of Date of charg
No SRN Chinge'd Name Creation Modification  Satisfaction Amount Address registered  Holder
by other Name
entity
6 NARAYAN CHAMBERS
MAS FINANCIAL GR FLR B/H.PATANG
58 AA3322348 100552119 SERVICES 07/03/2022 03/07/2023 15,00,00,000 HOTEL, ASHRAM No -
LIMITED ROAD,AHMEDABAD, ,
India, 380009
B o g,
59 AA3045515 100547474 CAPITAL 28/02/2022 20/06/2023 10.00,00.000 Rt No -
LIMITED Park, Taramani,Chennai, ,
India, 600113
Syl ibe:
60 AAI496934 100527427 CAPITAL 317122021 15/02/2023  10,00,00.000 o b OERTH No -
LIMITED Park, Taramani,Chennai, ,
India, 600113
Wh3LEen A-7001, WORLD TRADE
CARLLAL CENTRE,RING
61 AA1496581 100521675 ADVISORS 15/12/2021 27/02/2023 5,00,00,000 . . No -
ROAD,SURAT, , India,
PRIVATE 395002
LIMITED <
Oxyza Shop No. G-22 C (UGF) D-1
FINANCIAL (K-84),Green Park
62 AA1053760 100503012 SERVICES 29/10/2021 07/10/2022 5,00,00,000 4 3 . : No -
Main,New Delhi, , India,
PRIVATE 110016
LIMITED
2ND FLOOR, PRESTIGE
VIVRITI CAPITAL POLYGON, NO. 471,
63 AA3648646 100485917 PRIVATE 09/09/2021 30/03/2022 19/07/2023 15,00,00,000 ANNASALALI, No -
LIMITED NANDANAM,CHENNAL, ,
India, 600035
Director/Signatory Details
Sr. No DIN/PAN Name Designation Date of Appointment Cessation Date Signatory
1 08319385 ISHPREET GANDHI Director 31/08/2021 Yes
2 08848713 ABHINAV SURI Director 31/08/2021 Yes
3 A2 *3704G KARANPREET SINGH  Company Secretary 28/08/2023 Yes
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Before the Hon’ble National Company Law Tribunal
Bench-II at New Delhi
Company Petition No. (CAA) of 2024
Connected With
Company Application No. (CAA) - 54/ND/2024

In the matter of the Companies Act, 2013

And

In the matter of Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 read with Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016

And
In the matter of Scheme of Arrangement
Amongst

Blue Jay Finlease Private Limited
(Demerged Company/ Petitioner Company -1)
And

Stride Fintree Private Limited
(Resulting Company-1/ Petitioner Company -11)

And

Stride One Capital Private Limited
(Resulting Company-2/ Petitioner Company -I11)

And
Their respective shareholders and creditors

[For the sake of brevity, Petitioner Company-I, Petitioner Company-1I and

Petitioner Company-I11 are hereinafier collectively referred to as “Petitioner

Companies”. |
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BRIEF SYNOPSIS

1. This is a joint company petition (“Petition™) in respect of the proposed
scheme of arrangement (“Scheme™) amongst M/s Blue Jay Finlease Private
Limited (“Demerged Company”). M/s Stride Fintree Private Limited
(“Resulting Company-17), M/s Stride One Capital Private Limited

(“Resulting Company-2") and their respective shareholders and creditors,

2. The board of directors of the Petitioner Companies are of the view that the
proposed Scheme will have the benefits as enumerated in rationale of the
Scheme. For the sake of ready reference, the same are reproduced herein
below:

The Demerged Company is, inter-alia, engaged in the business of:

1. providing timely and accessible unsecured business loans to micro,
small and medium enterprises (MSMESs) through digital/ online mode,
co-lending in partnership with banks and other financial institutions.
working capital financing and material procurement financing, to
support their growth and expansion objectives i.c., Business Loan
Undertaking; and

ii.  providing secured loans for acquisition of machinery and equipments

i.e., Equipment Finance Undertaking.

The COVID-19 pandemic had significantly affected the Business Loan
Undertaking of the Demerged Company as a result of which the Demerged
Company faced unprecedented challenges including increased risk in default,
increased non-performing assets, tightening of the lending standards, liquidity
constraints etc. which resulted in losses to the Demerged Company.

In order to address the situation, certain loans that were deemed uncollectible

or irrecoverable were written off frqyf the books of the Demerged Company
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and the focus of the Demerged Company increased more on collections and

recoveries.

Further, to regain the strength, the Demerged Company started the Equipment

Finance Undertaking whereby the Demerged Company provided loans for

acquisition of machinery and equipments and generated better results as

compared to the Business Loan Undertaking. As there are differences in the
approach of sourcing, underwriting and target segments of Business Loan

Undertaking and Equipment Finance Undertaking, therefore, considering the

fact that results in Equipment Finance Undertaking is better as compared to

Business L.oan Undertaking, management of the Demerged Company decided

to focus on the Equipment Finance Undertaking solely and proposed to

demerge its Business Loan Undertaking with and into the Resulting

Company-2 which is, inter-alia, engaged in providing unsecured business

loans to small and micro businesses.

The proposed demerger of Business Loan Undertaking of the Demerged

Company with and into the Resulting Company-2 is expected to achieve the

following benefits:

(a) Consolidation of business of unsecured business loans to micro. small
and medium enterprises with and into the Resulting Company-2 which is
engaged in similar line of business, leading to better administration and
reduction in operational cost due to synergy in operations, and
rationalization, standardization and simplification of business process.

(b) To enable the Demerged Company to focus and enhance its Equipment
Finance Undertaking operations by streamlining operations and

consequently, ensuring better and more efficient management and

business development.
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(¢) Creating opportunities for pursuing independent growth and expansion
strategies in the segregated businesses.

(d) Increasing efficiency in management, control and administration of the
affairs of the Companies.

(¢) Enhancing operational efficiencies, ensuring synergies through pooling
of the financial. managerial and technical resources. personnel
capabilities, skills, expertise and technologies.

The Consideration (as defined in Clause 23 of the Scheme) for transfer and

vesting of Demerged Undertaking (i.e., Business Loan Undertaking) with and

into the Resulting Company-2 in terms of the Scheme shall be discharged by

Resulting Company-1 since —

(a) Resulting Company-1 is holding the entire share capital of the Resulting
Company-2. and therefore, having deep commercial interest in Resulting
Company-2.

(b) the business of Resulting Company- 1 is inextricably linked with the
business of Resulting Company-2 so much, so that Resulting Company-
2 cater to the funding requirement of the clients of Resulting Company-
1.

(¢) Resulting Company-1 has higher equity value in comparison to Resulting
Company-2 and the initial public offer has also been projected in
Resulting Company-1.

(d) for the business of Resulting Company-2, Resulting Company- 1 provide
tech platform for Resulting Company-2's borrowers, generate leads. etc.
while Resulting Company-2, only source the borrowers by providing

them the business loans.
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(e) for long-term success and sustainability of the business group in the
marketplace it is incumbent to enhance shareholder value and ensure their

smooth exist when necessary.

That the object of the present Petition is to obtain sanction of this Hon’ble
National Company Law Tribunal, Bench-1I at New Delhj (“Tribunal™) to the
Scheme under the provisions of sections 230 to 232 of the Companies Act,
2013 (*Act”) read with Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016 (“Rules™).

That this Hon’ble Tribunal vide its order dated August 23, 2024 (“Order™) in
[LA—~197/2024 connected with Company Application No. (CAA)-
54/ND/2024 (“Company Application™) has, inter-alia, issued the following
directions:

(i)  In relation to the Demerged Company/ Petitioner Company-I:

(a) The meeting of the equity shareholders of Petitioner Company-
[ is dispensed with keeping in view the fact that the consents
have been received by way of affidavit.

(b) The meeting of secured creditors of Petitioner Company-I is
dispensed with keeping in view the fact that more than 90% in
value of the secured creditors have given their consents by way
of affidavits.

(c) The meeting of unsecured creditors of Petitioner Company-I is
dispensed with keeping in view the fact that more than 90% in
value of the unsecured creditors have given their consents by

way of affidavits.
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In relation to the Resulting Company-1/ Petitioner Company-

11:

(a)

(b)

(c)

(d)

(e)

()

(2)

The meeting of the equity shareholders of Petitioner Company-
Il is dispensed with keeping in view the fact that the consents
have been received by way of affidavit.

As there are no secured creditors in Petitioner Company-II,
therefore, the need to convene their meeting does not arise.
The meeting of the unsecured creditors of Petitioner Company-
[T'is dispensed with keeping in view the fact that more than 90%
in value of the unsecured creditors have given their consents by
way of affidavits.

Since more than 90% in value of Series A CCPS holders of the
Petitioner Company-1I have given their consents by way of
affidavits, therefore, their meeting is also dispensed with.
Since more than 90% in value of Series A1 CCPS holders of
the Petitioner Company-II have given their consents by way of
affidavits, therefore, their meeting is also dispensed with.
Since more than 90% in value of Seed CCPS holders of the
Petitioner Company-II have given their consents by way of
affidavits, therefore, their meeting is also dispensed with.

The meeting of the Series A2 CCPS Holders of Petitioner
Company-II be convened on 28.09.2024 at 11:00 a.m. at Block

3A. Ground Floor, DLF Corporate Park, DLF City, Phase-III,

MG Road, Gurugram, Haryana -122002.
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(iii)  In relation to the Resulting Company-2/ Petitioner Company-
I11:

(iv)

(a)

(b)

(c)

(d)

The meeting of the equity sharcholders of Petitioner Company-
III is dispensed with keeping in view the fact that the consents

have been received by way of affidavit.

The meeting of secured creditors of Petitioner Company-III is
dispensed with keeping in view the fact that more than 90% in
value of the secured creditors have given their consents by way
of affidavits.

Since, both the NCD holders of Petitioner Company-III
constituting 100% of the debt due to the 12.70% NCD holders
have given their consents by way of affidavits, therefore, their
meetings are also dispensed with.

The meeting of the unsecured creditors of Petitioner Company-
[T be convened on 28.09.2024 at 12:00 noon at Block 3A,
Ground Floor, DLF Corporate Park, DLF City, Phase-III, MG

Road, Gurugram. Haryana -122002.

Publication of advertisement with a gap of at least 30 clear days

before the aforesaid meeting, indicating the day, date, time and

place of the meetings as aforesaid, in “Financial Express” (English)

and “Jansatta™ (Hindi), both in Delhi NCR editions. The

publication shall also indicate that the explanatory statement

required to be furnished under sections 230 & 230 read with section

102 of the Companies Act, 2013 can be obtained free of charge at

the

Companies shall a

registered office of the Petitioner Companies. The Petitioner

—

o publish the notice on its website, if any.
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(v)  Serving of notices in Form No. CAA-3 along with copy of the
scheme, explanatory statement and the disclosures mentioned in
rule 6 of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016 upon the following:

(a) Central Government through Regional Director (Northern
Region), Ministry of Corporate Affairs, New Delhi.

(b) Jurisdictional Registrar of Companies.

(¢) Official Liquidator.

(d) Reserve Bank of India — Department of Supervision (NBFC).

(e) Respective Income Tax Authorities.

(f) Such other sectoral regulator(s) governing the business of the

Petitioner Companies.

That in compliance of the directions of this Hon’ble Tribunal, affidavits
affirming the compliance of the aforesaid directions were duly filed by the
authorised signatory of the respective Petitioner Companies before this
Hon’ble  Tribunal on September 10, 2024, vide diary  No.
0710102026412024/4, 0710102026412024/5 and 0710102026412024/6.

respectively.

That it is most respectfully submitted that sanctioning of the Scheme will be
for the benefit of the Petitioner Companies and their respective sharcholders

and creditors.

This Hon’ble Tribunal may be pleased to grant the following directions/
order:

A. Fix a date of hearing for disposal of this Petition.
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B. Direct publication of joint notice of hearing in Delhi NCR editions of
newspapers namely, ‘Financial Express” (English) and ‘Jansatta’
(Hindi).

C. Direct Petitioner Companies to Jointly serve notice of this Petition to the
following authorities in terms of section 230 (5) of the Companies Act,
2013 (“Act”) read with rule 8 and 16 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 (“Rules™) upon:

(i) Central Government through Regional Director (Northern
Region), Ministry of Corporate Affairs at B-2 Wing, 2™ Floor, Pt.
Deendayal Antyodaya Bhawan, CGO Complex, New Delhi —
110003 (“Regional Director™).

(i)  Registrar of Companies, National Capital Territory of Delhi and
Haryana at 4th Floor, IFCI Tower, 61. Nehru Place, New Delhi —
110019 (“Registrar of Companies™).

(iii)  Reserve Bank of India, Department of Supervision (NBFC), 6,
Sansad Marg, New Delhi-l 10001 (Reserve Bank of India™).

(iv)  Concerned Income-tax authorities having jurisdiction over the

Petitioner Companies at:

Petitioner
Jurisdiction
Company
I Circle 4(2), C. R. Building, Delhi
11 Ward 22(3), C.R. Building, Delhi
111 Ward 25(3), C.R. Building, Delhi

D. Direct the Regional Director, Registrar of Companies, Reserve Bank of

India and jurisdictional Income Tax Authorities to file their
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report(s)/affidavit(s) in respect of this Petition within 30 (thirty) days
from the date of receipt of such notice.

. The scheme of arrangement amongst M/s Blue Jay Finlease Private
Limited, M/s Stride Fintree Private Limited and M/s Stride One Capital
Private Limited with and their respective shareholders and creditors as
annexed herewith and marked as Annexure-A, may kindly be sanctioned
by this Hon’ble Tribunal, with or without modification(s), so as to be
binding on the said Petitioner Companies and their respective
shareholders and other stakeholders of Petitioner Companies.

. Pass such other order(s) as this Hon’ble Tribunal may deem fit and proper

in the facts and circumstances of the present case.




29

Before the Hon’ble National Company Law Tribunal
Bench-II at New Delhi
Company Petition No. (CAA) of 2024
Connected With
Company Application No. (CAA) - 54/ND/2024

In the matter of the Companies Act. 2013

And

In the matter of Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 read with Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016
And

In the matter of Scheme of Arrangement
Amongst

Blue Jay Finlease Private Limited
(Demerged Company/ Petitioner Company -I)
And

Stride Fintree Private Limited
(Resulting Company-1/ Petitioner Company -1I)

And

Stride One Capital Private Limited

(Resulting Company-2/ Petitioner Company -III)
And

Their respective shareholders and creditors

[For the sake of brevity, Petitioner Company-1, Petitioner Company-II and

Petitioner Company-I1I are hereinafter collectively referred to as *Petitioner

Companies . ]




LIST OF DATES & EVENTS

26

Particulars

Petitioner Companies

|

I

111

Name of the Company

Blue Jay Finlease Private Limited

Stride Fintree Private imited

Stride One Capital Private Limited

Registered Office

Flat Number 809, 8th Floor, Padma Tower

I, Rajendra Place, Delhi -110008

E-13/29, 1% Floor, Harsha Bhawan

Connaught Place New Delhi -110001

E-13/29, 1% Floor, Harsha Bhawan

Connaught Place New Delhi -110001

Date of incorporation

November 06, 1996

August 31, 2020

December 09, 199]

Corporate Identification

Number

U65910DL1996PTC083130

U65999DL.2020PTC368996

U30007DL1991PTC179092

Permanent Account Number

AAACBS5215H

ABECS3253R

AAACTI1182H
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Date of Board of Directors’

Resolution approving the

Scheme

March 26, 2024

March 27, 2024

March 27, 2024

Audited Financial Statements

March 31, 2024

March 31, 2024

March 31, 2024

Authorized Share Capital as on

September 30, 2024.

Rs. 6,77,50,000/- divided into 3,50,000
equity shares of Rs. 100/- each, 50,000
preference shares of Rs. 10/- each and
1.85,000 preference shares of Rs. 150/-

each.

Rs. 8.85,20,000/- divided into 76,50,000
equity shares of Rs. 10/- each, 5.,00,000

Series A Compulsorily Convertible

Cumulative Preference Shares (“Series A

CCPS”) of Rs. 10/- each, 3,72,000 Seed

Compulsorily  Convertible  Preference

shares (“Seed CCPS™) of Rs. 10/- each,

1,80,000  Series Al  Compulsorily

Rs.

28.00.00,000/-  divided into

2.80,00,000 equity shares of Rs. 10/-

each.
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Convertible Preference Shares (“Series Al
CCPS”) of Rs. 10/- each and 1,50,000
Series A2 Compulsorily Convertible
Preference Shares (“Series A2 CCPS™) of

Rs. 10/- each.

Issued, Subscribed and Paid-up
Capital as on September 30,

2024.

Rs. 2,54,46,500/- divided into 2.54.465

equity shares of Rs. 100/- each.

Rs. 3,30.38,220/- divided into 26,69.186
equity shares of Rs. 10/- each, 1,21.349
Series A CCPS of Rs. 10/- each, 3,51,370
Seed CCPS of Rs. 10/- each, 44,001 Series
Al CCPS of Rs. 10/- each and 1,17.916

Series A2 CCPS of Rs. 10/- each.

Rs.  26,65,89,620/-  divided

2,66,58,962 of Rs. 10/- each

into
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Statutory Auditors Certificate in
terms of proviso to section 232(3)

of Companies Act, 2013

A certificate dated March 28, 2024, issued | A certificate dated March 28, 2024, issued | A certificate dated March 28, 2024,
by M/s Agiwal & Associates, Chartered | by M/s S.R. Batliboi & Associates, | issued by M/s Agiwal & Associates,
Accountants, Firm Regn. No. 000181 N Chartered Accountants, Firm Regn. No. | Chartered Accountants, Firm Regn. No.

101049W/E30004. 000181N

Valuation Report

Valuation report dated March 26, 2024, is obtained from Mr. Subodh Kumar, Registered Valuer, IBBI Registration No.

IBBI/RV/05/2019/11705 specifying the consideration for the proposed scheme of arrangement amongst the Petitioner Companies.

Order

This Hon’ble Tribunal vide its order dated August 23, 2024 (*Order™) in [.A. 197/2024 connected with Company Application No.

(CAA)-54/ND/2024 (*Company Application™) has allowed the Company Application.

Compliance Affidavits

That the Petitioner Companies have filed their respective affidavits affirming the compliance of the directions issued by this Hon’ble
Tribunal vide order dated August 23, 2024, vide diary Nos. 0710102026412024/4, 0710102026412024/5 and

0710102026412024/6, respectively, on September 10, 2024,
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Meeting of Series A2 CCPS
holders of Petitioner Company-

IL,

The meeting of Series A2 CCPS holders of the Petitioner Company-II was held on Saturday, September 28, 2024, at 11:00 a.m. at

Block-3A, Ground Floor, DLF Corporate Park, DLF City, Phase-11I, MG Road, Gurugram, Haryana — 122002.

Result of meeting of Series A2
CCPS holders of Petitioner

Company-II.

The resolution was unanimously approved by all Series A2 CCPS holders who were present and validly voted in the said meeting.

Chairperson Report of the
meeting of Series A2 CCPS
holders of Petitioner Company-

11

That in compliance of the directions issued by this Hon’ble Tribunal, a report declaring the result of the meeting of Series A2
CCPS holders of Petitioner Company-II has been filed by the Hon’ble Chairperson vide diary No. 0710102026412024/7 on
October 03, 2024.

Meeting of Unsecured Creditors

of Petitioner Company-III.

The meeting of Unsecured Creditors of the Petitioner Company-III was held on Saturday, September 28, 2024, at 12:00 noon at
Block-3A, Ground Floor, DLF Corporate Park, DLF City, Phase-IlI, MG Road, Gurugram, Haryana — 122002.
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Result of meeting of Unsecured
Creditors of Petitioner

Company-IIL

The resolution was unanimously approved by all Unsecured Creditors who were present and validly voted in the said meeting.

Chairperson Report of the
meeting of Unsecured Creditors

of Petitioner Company-I1I

That in compliance of the directions issued by this Hon’ble Tribunal, a report declaring the result of the meeting of Unsecured

Creditors of Petitioner Company-III has been filed by the Hon’ble Chairperson vide diary No. 0710102026412024/8 on October
03, 2024
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI

NOTICE OF ADMISSION

Date: October ()] 2024

From:

1. Blue Jay Finlease Private Limited; and
2. Stride Fintree Private Limited; and

3. Stride One Capital Private Limited
To: The Registrar,

NCLT, New Delhi Bench

The Parties named above request that this Hon’ble Tribunal be pleased to
grant the following directions/ orders:

A. Fix a date of hearing for disposal of this Petition.

B. Direct publication of joint notice of hearing in Delhi NCR editions of
newspapers namely, ‘Financial Express’ (English) and ‘Jansatta’
(Hindi).

C. Direct Petitioner Companies to jointly serve notice of this Petition to
the following authorities in terms of section 230 (5) of the Companies
Act, 2013 (“Act”) read with rule 8§ and 16 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016
(“Rules”) upon:

(1) Central Government through Regional Director (Northern

Region), Ministry of Corporate Affairs at B-2 Wing, 2™
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Floor, Pt. Deendayal Antyodaya Bhawan, CGO Complex,
New Delhi — 110003 (“Regional Director™).

(ii)  Registrar of Companies, National Capital Territory of Delhi
and Haryana at 4th Floor, IFCI Tower, 61, Nehru Place, New
Delhi — 110019 (*Registrar of Companies™).

(iii) Reserve Bank of India, Department of Supervision (NBFC),
6, Sansad Marg, New Delhi-110001 (Reserve Bank of
India™).

(iv) Concerned Income-tax authorities having jurisdiction over

the Petitioner Companies at:

Petitioner
Jurisdiction
Company
I Circle 4(2), C. R. Building, Delhi
11 Ward 22(3), C.R. Building, Delhi
I1I Ward 25(3). C.R. Building, Delhi

D. Direct the Regional Director, Registrar of Companies, Reserve Bank
of India and jurisdictional Income Tax Authorities to file their
report(s)/affidavit(s) in respect of this Petition within 30 (thirty) days
from the date of receipt of such notice.

E. The scheme of arrangement amongst M/s Blue Jay Finlease Private
Limited, M/s Stride Fintree Private Limited and M/s Stride One
Capital Private Limited with and their respective shareholders and
creditors as annexed herewith and marked as Annexure-A, may

kindly be sanctioned by this Hon’ble Tribunal, with or without

modification(s), so as to be binding on the said Petitioner Companies

/]
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and their respective shareholders and other stakeholders of Petitioner
Companies.
I'. Pass such other order(s) as this Hon’ble Tribunal may deem fit and

proper in the facts and circumstances of the present case.

The aforementioned directions/ orders are sought under section 230 read with
section 232 of the Companies Act, 2013 and rules 15, 16, 20 and 24 of

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.

For the following reasons:

1. The Board of Directors of M/s Blue Jay Finlease Private Limited
("Demerged Company") are desirous of demerger of its Business Loan
Undertaking ("Demerged Undertaking') with and into M/s Stride One
Capital Private Limited (""Resulting Company-2'") and in consideration
thereof, M/s Stride Fintree Private Limited ('"Resulting Company-1")
(being holding company of Resulting Company-2) shall issue its Series A3
CCPS (as defined in the Scheme) to all the equity shareholders of
Demerged Company (other than Resulting Company-1, being an existing
equity shareholder of Demerged Company) whose names are recorded in
the register of members of the Demerged Company or in the register/index
of beneficial owners of the depository, as the case may be, as on the
Record Date (as defined in the Scheme), in accordance with the Share
Entitlement Ratio (as defined in the Scheme), pursuant to the provisions
of section 2(19AA) read with section 2(41A) and other relevant
provisions, if any, of the Income Tax Act, 1961 and have, therefore,
formulated a scheme of arrangement ("'Scheme"') for this purpose. The

ensuing paragraphs provide for the details of the Petitioner Companies,
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relevant for the purpose of the sanctioning of the said Scheme by this
Hon'ble Tribunal and seek appropriate orders: inter-alia under sections

232 to 232 of the Companies Act, 2013.

2. The Scheme shall facilitate the Petitioner Companies to achieve the
benefits as set out in ‘Rationale of the Scheme of Arrangement’ given in

the Scheme annexed to this application.

3. Kindly refer to the contents of the application (Form No. NCLT.1),

providing the details of the Petitioner Companies.

In support of this Petition, the Petitioner Companies have attached their
respective affidavits setting out the facts on which the Petitioner Companies

relies.

Name and Title of person signing on behalf of Petitioner Company-I:

M3/32, DLF Phase 2, DLF QE, Gurugram, Haryana-122002, India
Tel No.: +91 9818402777

E-mail: kshitij(@ziploan.com

Name and Title of person signing on behalf of Petitioner Company-II:

D-81. Anand Niketan, Delhi - 110021, India
Tel No.: +91 9990500687

E-mail: dhruv(@strideone.in
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Name and Title of person signing on behalf of Petitioner Company-III:

D-107, Fateh Nagar, New Delhi - 110018, India
Tel No.: +91 9717945871

E-mail: karanpreet.singh(@strideone.in

This form is prescribed under Rule 34 under NCLT Rules, 2016.

Company Petitioner No.
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Before the Hon’ble National Company Law Tribunal
Bench-II at New Delhi
Company Petition No. (CAA) of 2024
Connected With
Company Application No. (CAA) 54/ND/2024

In the matter of the Companies Act, 2013
And

In the matter of Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013 read with Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016
And

In the matter of Scheme of Arrangement
Amongst

Blue Jay Finlease Private Limited
(Demerged Company/ Petitioner Company -I)
And

Stride Fintree Private Limited

(Resulting Company-1/ Petitioner Company -1I)
And

Stride One Capital Private Limited
(Resulting Company-2/ Petitioner Company -I1I)
And

Their respective shareholders and creditors

[For the sake of brevity, Petitioner Company-1, Petitioner Company-1I and
Petitioner Company-III are hereinafier collectively referred to as *Petitioner

Companies”. |

JOINT PETITION UNDER SECTIONS 230 TO 232 AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
READ WITH RULE 15 AND 18 OF THE COMPANIES




(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS)

RULES, 2016, PRAYING FOR SANCTION OF SCHEME OF

ARRANGEMENT AMONGST THE PETITIONER COMPANIES.

MOST RESPECTFULLY SHOWETH:

I

That the object of this joint company petition (“Petition™) is to obtain
sanction of this Hon’ble National Company Law Tribunal. Bench-II at
New Delhi (“Tribunal”) to the scheme of arrangement amongst the
Petitioner Companies and their respective shareholders and creditors
(“Scheme”). A copy of the Scheme is annexed herewith and marked as

Annexure-A.

That Petitioner Company-I is an unlisted private limited company duly
incorporated under the provisions of Companies Act, 1956 on
November 06, 1996, bearing corporate identification number (“CIN™)
U65910DL1996PTC083130. The registered office of the Petitioner
Company-I is situated in the State of Delhi at Flat Number 809, 8" Floor,
Padma Tower II, Rajendra Place Delhi -110008. Further, the Petitioner
Company-I was originally incorporated as a private limited company
under the name & style of ‘Blue Jay Finlease Private Limited’.
Subsequently, in the year 2003, status of the Petitioner Company-I was
changed from private limited company to public limited company and
in this regard, a fresh certificate consequent upon change of name on
conversion to public limited company was issued by the Registrar of
Companies, Delhi (“RoC”) on November 25, 2003. Further, in the year
2022, status of the Petitioner Company-I was again changed from public

limited company to private limited company and in this regard. a fresh
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certificate of incorporation consequent upon conversion from public

company to private company was issued by the RoC on April 08, 2022.

The permanent account number of the Petitioner Company-I is
AAACB35215H. The income tax jurisdiction of the Petitioner Company-

I is situated at Circle 4(2), C. R. Building, Delhi.

That Petitioner Company-I is a non-systemically important non-deposit

taking non-banking financial company registered with Reserve Bank of

India (*RBI”) under section 45-1A of the RBI Act, 1934, holding a

certificate of registration bearing number B-14.01415 and is. inter-alia,

engaged in the business of —

(i)  providing timely and accessible unsecured business loans to
micro, small and medium enterprises (MSMEs) through digital/
online mode, co-lending in partnership with banks and other
financial institutions, working capital financing and material
procurement financing, to support their growth and expansion
objectives (“Business Loan Undertaking” or “Demerged
Undertaking ), and

(ii)  providing secured loans for acquisition of machinery and

equipments (“Equipment Finance Undertaking”).

The main objects of the Petitioner Company-I as set out in Clause III
(A) of the Memorandum of Association are, inter -alia, as under:

“1. To carry on the business of leasing and hire purchases and to
acquire, to provide, on lease or to provide on hire purchase basis and
to let on hire all types of industrial plants and office complexes,

equipments, machinery, vehicles, building and real estate, required for
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manufacturing, processing, transportation and trading businesses and
other commercial and service businesses.

2. To lend and advance money and assets of all kinds or give credit on
any terms or mode and with or without security to any individual, firm,
body corporate or any other entity (including without prejudice to the
generality of the foregoing any holding company, subsidiary, or fellow
subsidiary of, or any other company whether or not associated in any
way with, the Company). To enter into guarantees, contracts of
indemnity and surety ship of all kinds, to receive money on deposits or
loan upon any terms, and to secure or guarantee in any manner and
upon any terms the payment of any sum of money or the performance of
any obligation by any person, firm or company (including without
prejudice to the generality of the foregoing any holding company,
subsidiary or fellow subsidiary of, or any other company associated in
any way with, the Company).

3. To borrow and raise money in any manner for the purpose of any
business of the Company or of any company in which the Company is
interested and to secure the repayment of any money borrowed, raised
or owing by mortgage, charge, standard security, lien, hypothecation or
other security upon the whole or any part of the Company’s property or
assets (whether present or future).

4. To carry on the business, profession, or vocation of acting as
consultants, advisors, managers, trustees, attorneys and agents for all

matters and problems arising out of relating to or touching upon the

field of finance.”
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A certified true copy of Memorandum and Articles of Association of the

Petitioner Company-I is annexed herewith and marked as Annexure-C1

(Colly.).

That the authorized, issued, subscribed and paid-up share capital of the

Petitioner Company-I as on September 30, 2024, is as follows:

Parfielas | Amount(nRs)

Authorized Shére C“Iapitall‘:‘ o

3,50,000 Equity shares of Rs. 100/- each 3.50,00,000
50,000 Preference shares of Rs.100/-each 50.00,000
1,.85,000 Preference shares of Rs.150/-each 2,77,50,000

Total 6,77,50,000
Issued, Subscribed and Fully Paid-up

Share Capital:
2.54,465 equity shares of Rs. 100/- each 2,54,46,500
Total 2,54,46,500

Subsequent to September 30, 2024, there is no change in the authorized,
issued, subscribed and paid-up share capital of the Petitioner Company-
I till the date of filing of this joint petition. A certified true copy of the
audited financial statements for the financial year ended on March 31,
2024, of the Petitioner Company-I is annexed herewith and marked as

Annexure-C2.

That Petitioner Company-II is an unlisted private limited company duly
incorporated under the provisions of Companies Act, 2013 on August
31, 2020, bearing CIN U65999DL2020PTC368996. The registered
office of the Petitioner Company-II is situated in the State of Delhi at E-

13/29, 15 Floor, Harsha Bhawan, Connaught Place New Delhi -110001.
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The permanent account number of the Petitioner Company-II is
ABECS3253R. The income tax jurisdiction of the Petitioner Company-

I1 is situated at Ward 22(3), C. R. Building, Delhi.

That Petitioner Company-II is, inter-alia, engaged in the business of
providing of technology driven platform to the SME, MSME & start up
customers in order to streamline processes, improve efficiency, and
provide access to financial resources that might otherwise be out of
reach for smaller businesses. The main objects of the Petitioner
Company-II as set out in Clause III (A) of the Memorandum of
Association are, inter -alia, as under:

“1. To carry on the business of investment advisors, merchant banker,
underwriter, portfolio manager, debt arranger, advisor for debt
issuance and to carry on investment advisory services, financial
consultancy services, stock broking, asset management activiiies,
venture capital, offering term loan(s), Inter-Corporate Deposits,
offering all kinds of credit facilities, whether secured or unsecured
in accordance with and to the extent permissible under the
applicable regulations in respect of each of the above activities in
India or elsewhere, providing financial services, retail and point of
sale payment products, virtual or card based expense and reward
solutions, and all ancillary services thereto, including but not limited
to developing a product offering, technical collaboration, co-
branding, marketing, and distribution thereof, entering into any
arrangement for providing such services and to provide and to
engage in all businesses as may be related or ancillary to the

aforesaid business areas and to give guidance and surveys and
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suggest ways and means for improving efficiency in invesiment
opportunities, trades, business and organizations, and industries of

all kinds in India.

4. To take part in the formation, supervision or control of the business
operations and any company or undertaking and for that purpose to
act as an Issue House, Secretaries, Financial Advisors or Technical
Consultants or in any other capacity and to appoint and remunerate
any directors, administrators or accountants or other experts or
agents.

5. To manage investment pools, mutual funds, syndicates in shares,
stocks, securities, finance, and real estate.

6. To carry on the business of an investment company for that purpose
fo invest in, acquires, underwrite, subscribe for, hold shares, bonds,
stocks, debentures, debenture stock issued or guaranteed by and
company constituted and carrying on the business in India or
elsewhere any government, state, sovereign, central or provincial
commissioners, port trust public, body or authority, supreme,
municipal, local or otherwise whether, in India or elsewhere.”

A certified true copy of the Memorandum and Articles of Association

of the Petitioner Company-II is annexed herewith and marked as

Annexure-D1 (Colly.).

9.  That the authorized, issued, subscribed and paid-up share capital of the

Petitioner Company-II as on September 30, 2024 is as follows:




10.
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Particulars - | Amount (in Rs.)
A.utﬁorized.Sl.l.a:l.‘e Caypital: I

76,50,000 Equity shares of Rs. 10/- each 7,65,00,000
5,00,000 Series A Compulsorily Convertible 50,00,000
Cumulative Preference Shares of Rs. 10/- each

3,72,000 Seed Compulsorily  Convertible 37,20,000
Cumulative Preference Shares of Rs. 10/- each

1.80,000 Series Al Compulsorily Convertible 18.00,000
Cumulative Preference Shares of Rs. 10/- each

1,50,000 Series A2 Compulsorily Convertible 15.00,000
Cumulative Preference Shares of Rs. 10/- each

Total 8,85,20,000

Issued, Subscribed and Fully Paid-up

Share Capital:

26,69,186 Equity shares of Rs. 10/- each 2.66,91,860
1,21,349 Series A Compulsorily Convertible 12.,13,490
Cumulative Preference Shares of Rs. 10 each

3,51,370  Seed Compulsorily  Convertible 35,13,700
Cumulative Preference Shares of Rs. 10 each

44,001 Series Al Compulsorily Convertible 4,40,010
Cumulative Preference Shares of Rs. 10 each

1,17,916 Series A2 Compulsorily Convertible 11,79,160
Cumulative Preference Shares of Rs. 10 each

Total 3,30,38,220

Subsequent to September 30, 2024, there is no change in the authorized.,

issued, subscribed and paid-up share capital of the Petitioner Company-

IT till the date of filing of this joint petition. A certified true copy of the

consolidated and standalone audited financial statements for the

financial year ended on March 31, 2024, of the Petitioner Company-II

are annexed herewith and marked as Annexure-D2 (Colly.).

That Petitioner Company-III is an unlisted private limited company duly

incorporated under the provisions of the Companies Act, 1956 on




11.

1.

December 09, 1991, bearing CIN U30007DL1991PTC179092. The
registered office of the Petitioner Company-III is situated in the State of
Delhi at E-13/29, 1*' Floor, Harsha Bhawan, Connaught Place New
Delhi-110001. Further, the Petitioner Company-III was originally
incorporated as a private limited company under the name & style of
‘Triumph Electronics Private Limited” in the State of Tamil Nadu.
Subsequently, in the year 2008, registered office of the Petitioner
Company-III was shifted from the State of Tamil Nadu to the State of
Delhi and in this regard, a certificate of registration of Company Law
Board order for change of State was issued by the RoC on June 05, 2008.
Further, in the year 2018, name of the Petitioner Company-III was
changed from ‘Triumph Electronics Private Limited’ to ‘Rising Straits
Finance Private Limited” and in this regard, a certificate of incorporation
pursuant to change of name was issued by the RoC on January 15, 2018.
Lastly, in the year 2021, name of the Petitioner Company-III was again
changed from ‘Rising Straits Finance Private Limited’ to its present
name viz., ‘Stride One Capital Private Limited” and in this regard, a fresh
certificate of incorporation pursuant to change of name was issued by

the RoC on December 30, 2021.

The permanent account number of the Petitioner Company-III is
AAACTI1182H. The income tax jurisdiction of the Petitioner Company-

I11 is situated at Ward 25(3), C. R. Building, Delhi.

That Petitioner Company-III is a non-systemically important non-
deposit taking non-banking financial company registered with RBI

under section 45-IA of the RBI Act, 1934, holding a certificate of
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registration bearing number B-14.03181 and is, inter-alia, engaged in
the business of providing unsecured business loans to small and micro
businesses.

The main objects of the Petitioner Company-III as set out in Clause I1I
(A) of the Memorandum of Association are, inter -alia, as under:

“1. To engage in and carry on in India and elsewhere the business of
manufacturers, assemblers, designers, developers, contractors, sellers,
purchasers, importers. exporters, processors, converters, installers.
repairers. cleaners, storers. warehousers, distributors, dealers, factors,
agents, and suppliers of all kinds of electrical and electronic equipment
and/ or components including but not limited to modems. auto wake-up
modules, multiplexers, computer peripherals and consumer electronic
equipment, domestic and non-domestic equipment and appliances,
computers, data entry systems, data processing machines, sofiware
procedures, hardware procedures, automation and office equipment,
process controls, test and measuring instruments, solar appliances.
windmills, telecommunication equipment and systems, including
components in the use of telecommunication equipment or systems and
of electrical parts, electronic components. sub-systems, sub-assemble,
peripherals, materials, substances, media accessories, business forms
and supplies, (all hereinafter comprised the terms "Electronics product
and other things") and all machinery, implements, utensils, appliances,

apparatus, lubricants, solutions, paints, enamels, glasses, and

stationery.
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3. To invest, subscribe for, purchase or otherwise acquire, hold, sell,
exchange, dispose of and deal in and to give any guarantee of whatever
description to the stocks, shares, bonds, debentures, debenture stock,
scrips or other securities or obligations of any company and to invest
and deal with the funds of the company not immediately required as
may, from time to time be considered proper and in such manner as may
from time to time be determined and to act as holding company to such
company or companies.

6. To lend or advance or deposit moneys belonging or entrusted to or
at the disposal of the Company or give credit to any Company and in
particular to customers with or without security, on such terms as may
seem or expedient, and to draw, make, accept, endorse; discount and
execute and issue bills of exchange, promissory notes, hundis,
debentures, bills of lading and other negotiable transferable
instruments or securities, subject however, that the Company shall not
do the business of banking as defined in the Banking Regulations Act,
1949.”

A certified true copy of the Memorandum and Articles of Association
of the Petitioner Company-IIl is annexed herewith and marked as

Annexure-E1 (Colly.).

13. That the authorized, issued, subscribed and paid-up share capital of the

Petitioner Company-III as on September 30, 2024, is as follows:

Particulars | Amount(inRs)

.A.u'tl‘lo.rizéd .Share Capital:
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2.80,00,000 Equity shares of Rs. 10/- each 28.00.00,000
Total 28,00,00,000

Issued, Subscribed and Fully Paid-up

Share Capital:

2,66,58,962 Equity shares of Rs. 10/- each 26,65,89.620
Total 26,65,89,620

Subsequent to September, 2024, there is no change in the authorized,

issued, subscribed and paid-up share capital of the Petitioner Company-

I1I till the date of filing of this joint application. A certified true copy of

the audited financial statements for the financial year ended on March

31, 2024, of the Petitioner Company-III are annexed herewith and

marked as Annexure-E2 (Colly.).

14. That the registered offices of all the Petitioner Companies are situated

in State of Delhi and therefore, the Petitioner Companies hereby declare

that the subject matter of this joint application is within the jurisdiction

of this Bench of this Hon’ble Tribunal.

15. That the salient features of the Scheme are set out hereunder:

15.1. The proposed Scheme amongst the Petitioner Companies will

enable the following:

The Demerged Company is, inter-alia, engaged in the business

of-

(i) providing timely and accessible unsecured business loans to

micro, small and medium enterprises (MSMEs) through

digital/ online mode, co-lending in partnership with banks

and other financial institutions, working capital financing

and material procurement financing, to support their growth
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and expansion objectives i.e., Business Loan Undertaking;
and
(ii) providing secured loans for acquisition of machinery and
equipments i.e., Equipment Finance Undertaking.
The COVID-19 pandemic had significantly affected the Business
[Loan Undertaking of the Demerged Company as a result of which
the Demerged Company faced unprecedented challenges
including increased risk in default, increased non-performing
assets, tightening of the lending standards, liquidity constraints
etc. which resulted in losses to the Demerged Company.
In order to address the situation, certain loans that were deemed
uncollectible or irrecoverable were written off from the books of
the Demerged Company and the focus of the Demerged
Company increased more on collections and recoveries.
Further, to regain the strength, the Demerged Company started
Equipment Finance Undertaking whereby the Demerged
Company provided loans for acquisition of machinery and
equipments and generated better results as compared to the
Business Loan Undertaking.
As there are differences in the approach of sourcing,
underwriting and target segments of Business Loan Undertaking
and Equipment Finance Undertaking, therefore, considering the
fact that results in Equipment Finance Undertaking is better as
compared to Business Loan Undertaking, management of the
Demerged Company decided to focus on the Equipment Finance

Undertaking solely and proposed to demerge its Business Loan
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Undertaking with and into the Resulting Company-2 which is,
inter-alia, engaged in providing unsecured business loans to
small and micro businesses.

The proposed demerger of Business Loan Undertaking of the

Demerged Company with and into the Resulting Company-2 is

expected to achieve the following benefits:

(a) Consolidation of business of unsecured business loans to
micro, small and medium enterprises with and into the
Resulting Company-2 which is engaged in similar line of
business, leading to better administration and reduction in
operational cost due to synergy in operations, and
rationalization, standardization, and simplification of
business process.

(b) To enable the Demerged Company to focus and enhance its
Equipment Finance Undertaking operations by streamlining
operations and consequently, ensuring better and more
efficient management and business development.

(c) Creating opportunities for pursuing independent growth and
expansion strategies in segregated businesses.

(d) Increasing efficiency in management, control, and
administration of the affairs of the Companies.

(e) Enhancing operational efficiencies, ensuring synergies
through pooling of the financial, managerial, and technical

resources, personnel capabilities, skills, expertise, and

technologies.
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The Consideration (as defined in Clause 23 of the Scheme) for
transfer and vesting of Demerged Undertaking (i.e., Business
Loan Undertaking) with and into the Resulting Company-2 in
terms of the Scheme shall be discharged by Resulting Company-
1 since-

(a) Resulting Company-1 is holding the entire share capital of
the Resulting Company-2, and therefore, having deep
commercial interest in Resulting Company-2.

(b) the business of Resulting Company-1 is inextricably linked
with the business of Resulting Company-2 so much, so that
Resulting Company-2 cater to the funding requirement of the
clients of Resulting Company-1.

(c) Resulting Company-1 has higher equity value in comparison
to Resulting Company-2 and the initial public offer has also
been projected in Resulting Company-1.

(d) for the business of Resulting Company-2, Resulting
Company-1 provide tech platform for Resulting Company-
2's borrowers, generate leads, etc. while Resulting
Company-2, only source the borrowers by providing them
the business loans.

(e) for long-term success and sustainability of the business group
in the marketplace it is incumbment to enhance shareholder

value and ensure their smooth exist when necessary.

The Appointed Date of the Scheme is April 01, 2023, or such
subsequent date, if any, as may be decided by the Board of

Directors of the Petitioner Companies or such other date as may




15.3.

15.4.

be approved by this Hon’ble Tribunal or such other appropriate
date as the Governmental and Registration Authority (as defined
in the Scheme) may decide.

Effective Date of Scheme means the date or last of the dates on
which the sanctions, approvals, consents, matters, or filings
referred to in Clause 31 of the Scheme are complied with or
obtained or waived, as the case maybe.

Provided that references in the Scheme to the date of “upon
coming into effect of the Scheme” or “upon the Scheme
becoming effective” or “effectiveness of the Scheme” shall mean

Effective Date.

Upon coming into effect of the Scheme and with effect from the

Appointed Date and subject to the provisions of the Scheme and

sections 230 to 232 and other applicable provisions, if any, of the

Act, Demerged Undertaking of the Demerged Company shall be

transferred to and vested in the Resulting Company-2 in the

following manner:

(a) The whole of the Demerged Undertaking of the Demerged
Company as defined in Clause 5.9 of the Scheme, shall
pursuant to the provisions of sections 230 to 232 and all other
applicable provisions, if any, of the Act and pursuant to the
order of the Hon’ble Tribunal sanctioning the Scheme and
without any further act, instrument or deed, be demerged
from, transferred to and vested in or be deemed to have been

demerged from, transferred to and vested in the Resulting
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93

Company-2 as a going concern at the values appearing in the
books of the Demerged Company.

(b) The Scheme has been drawn up to comply with the
conditions relating to “Demerger™ as specified under section
2(19AA) of the I'T Act. In accordance with the provisions of
section 2(19AAA) of the IT Act, Demerged Company shall
be considered as the demerged company and as per section
2(41A) of the IT Act, Resulting Company-1 and Resulting
Company-2 shall be considered as the resulting
company(ies). If any terms or provisions of the Scheme are
found or interpreted to be inconsistent with provisions of
section 2(19AA) read with section 2(41A) of the I'T Act with
respect to the Scheme, at a later stage, including as a result
of amendment of any law or for any other reason whatsoever,
the provisions of the section 2(19AA) read with section
2(41A) of the IT Act, shall prevail and the Scheme shall stand
modified to the extent necessary to comply with section
2(19AA) read with section 2(41A) of the IT Act. Such
modifications shall however not affect the other parts of the

Scheme.

Upon the Scheme becoming effective and with effect from the
Appointed Date, the assets pertaining to the Demerged
Undertaking of the Demerged Company shall stands transferred
to and vested in the Resulting Company-2 in the following

manner:
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(i) In respect of such of the tangible or intangible assets
pertaining to Demerged Undertaking of the Demerged
Company which are movable in nature (including cash, bank
balances. units of mutual funds, shares and marketable
securities) or incorporeal property or are otherwise capable
of transfer by manual or constructive delivery or by novation
or by endorsement or delivery or by operation of law
pursuant to the order of the Hon’ble Tribunal sanctioning the
Scheme, the same shall stand transferred by the Demerged
Company to the Resulting Company-2, pursuant to the
provisions of sections 230 to 232 and other applicable
provisions. if any, of the Act and all other applicable
provisions, if any, of the Applicable Laws, without requiring
any deed or instrument of conveyance for transfer of the
same, and shall become the property of the Resulting
Company-2 as an integral part of the Demerged Undertaking
absolutely and forever, subject to the provisions of the
Scheme in relation to Encumbrances delienated under Clause
13 of the Scheme. if applicable, in favour of banks or
financial institutions.

(ii) In respect of such of the tangible or intangible assets
pertaining to the Demerged Undertaking of the Demerged
Company which are movable in nature other than those
referred to in Clause 10.1(a) of the Scheme, including but not
limited to sundry debts, actionable claims, earnest monies,

receivables. bills, credits, loans, advances and deposits, all
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kind of banking accounts including but not limited to current
and saving accounts, term deposits, deposits with any
Governmental and Registration Authority or any other
bodies and/ or customers or any other person, if any, forming
part of the Demerged Undertaking, whether recoverable in
cash or in kind or for value to be received, bank balances etc..
the same shall stand transferred to and vested in Resulting
Company-2 without any notice or other intimation to any
third person in pursuance of the provisions of sections 230 to
232 and other applicable provisions, if any, of the Act and all
other applicable provisions, if any, of Applicable Laws to the
end and intent that the right of the Demerged Company to
recover or realize the same stands transferred to the Resulting
Company-2, and that appropriate entries should be passed in
their respective books to record the aforesaid change, without
any notice or other intimation to such debtors, depositors or
persons as the case may be. Further, Resulting Company-2
may, at its sole discretion but without being obliged, give
notice in such form as it may deem fit and proper. to such
person, as the case may be, that the said sundry debts,
actionable claims, earnest monies, receivables, bills, credits,
loans, advances and deposits and all kind of banking
accounts stands transferred to and vested in the Resulting
Company-2 and be paid or made good or held on account of
Resulting Company-2 as the person entitled thereto. subject

to the provisions of the Scheme in relation to Encumbrances
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delienated under Clause 13 of the Scheme, if applicable, in
favour of banks or financial institutions.

(iii) In respect of the immovable properties pertaining to the
Demerged Undertaking of the Demerged Company, whether
freehold or leasehold or licensed or otherwise and all the
documents of title, rights and easements in relation thereto,
shall pursuant to the provisions of sections 230 to 232 and
other applicable provisions, if any, of the Act and all other
applicable provisions, if any, of Applicable Laws and
pursuant to the order of the Hon’ble Tribunal sanctioning the
Scheme, be transferred by the Demerged Company, without
requiring any deed or instrument of conveyance for transfer
of the same, and shall become the immovable properties of
the Resulting Company-2 as an integral part of the Demerged
Undertaking absolutely and forever, subject to the provisions
of the Scheme in relation to Encumbrances delienated under
Clause 13 of the Scheme, if applicable, in favour of banks or
financial institutions.

(iv) In respect of the intellectual property and rights thereto of
Demerged Company, anywhere in the world and whether
owned, licensed or otherwise and whether registered or
unregistered, along with all rights of commercial nature
including attached goodwill, title, interest, quality
certifications and approvals, trademarks, trade and business
names, service marks, copy rights, moral rights and related

rights, patents, project designs, marketing authorization,
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approvals, marketing intangibles, permits, permissions,
incentives, privileges, special status, geographical indicators,
domain names, designs, trade secrets, research and studies.
technical knowhow and all such other industrial or
intellectual rights of whatsoever nature and all other interests
relating to the goods or services forming part of the
Demerged Undertaking and which are subsisting or in effect
immediately prior to the Effective Date, shall, under the
provisions of sections 230 to 232 and other applicable
provisions, if any, of the Act and all other applicable
provisions, if any, of Applicable Laws, be transferred to and
vested in or deemed to have transferred to or vested in the
Resulting Company-2 without any further act, instrument or
deed, subject to the provisions of the Scheme in relation to
Encumbrances delienated under Clause 13 of the Scheme, if
applicable, in favour of banks or financial institutions.

(v) In respect of the investments made by the Demerged
Company in the shares or other securities of body corporates
and other business entities, units of mutual funds, forming
part of the Demerged Undertaking, shall pursuant to the
provisions of sections 230 to 232 and other applicable
provisions, if any, of the Act and all other applicable
provisions, if any, of Applicable Laws and pursuant to the
order of the Hon’ble Tribunal sanctioning the Scheme, be
transferred by the Demerged Company, without any act, deed

or instrument and shall form part of the investments of the
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Resulting Company-2, subject to the provisions of the
Scheme in relation to Encumbrances delienated under Clause
13 of the Scheme, if applicable, in favour of banks or
financial institutions.

(vi)In respect of the loans and advances granted by the
Demerged Company to other entities, forming part of the
Demerged Undertaking, shall pursuant to the provisions of
sections 230 to 232 and other applicable provisions, if any,
of the Act and all other applicable provisions, if any, of
Applicable Laws and pursuant to the order of the Honble
Tribunal sanctioning the Scheme, be transferred by the
Demerged Company, without any act, deed or instrument,
and shall form part of the loans and advances granted of the
Resulting Company-2, subject to the provisions of the
Scheme in relation to Encumbrances delienated under Clause
13 of the Scheme, if applicable, in favour of banks or
financial institutions.

(vii) In so far as various incentives, subsidies, exemptions,
remissions, reductions, benefits, GST benefits, service tax
benefits, all indirect tax related assets/ credits, including but
not limited to GST input credits, service tax input credits,
value added/ sales tax/ entry tax credits or set-off, income tax
holiday/ benefit/ losses/ minimum alternative tax, carry
forward of losses and unabsorbed depreciation. tax refunds
and other benefits or exemptions or privileges enjoyed.

granted by any Governmental and Registration Authority or
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by any other person, or availed of by Demerged Company
and any interest thereon, with regard to any law, act or rule
or scheme made by, the Governmental and Registration
Authority forming part of the Demerged Undertaking of
Demerged Company shall, under the provisions of sections
230 to 232 and other applicable provisions,. if any, of the Act
and all other applicable provisions, if any, of Applicable
Laws, without any further act, instrument or deed. in so far
as they relate to the Demerged Undertaking of the Demerged
Company, vest with and be available to the Resulting
Company-2 on the same terms and conditions as if the same
had been allotted and/ or granted and/ or sanctioned and/ or
allowed to Resulting Company-2 to the end and intent that
the right of the Demerged Company to recover or realize the
same, stands transferred to the Resulting Company-2 and that
appropriate entries should be passed in their respective books
to record the aforesaid changes.

(viii) Without prejudice to the fact that vesting of the Demerged
Undertaking occurs automatically by virtue of the Scheme, it
is clarified that in order to ensure (i) implementation of the
provisions of the Scheme; (ii) uninterrupted transfer of the
relevant consents, approvals, patents, permissions, licenses,
registrations, certificates, etc.; and (iii) continued vesting of
the benefits, exemptions available to Demerged Company in
relation to the Demerged Undertaking in favour of Resulting

Company-2, the Boayd of Directors of the Demerged
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Company and Resulting Company-2 may at their discretion
and shall be deemed to be authorized to execute or enter into
necessary discussions and documentations with any
Governmental and Registration Authority or third parties, if
applicable and the same shall be considered as giving effect
to the sanction order of the Hon’ble Tribunal and shall be

considered as an integral part of the Scheme.

Upon the Scheme becoming effective and with effect from the
Appointed Date, all the Demerged Liabilities (as defined
hereinafter) pertaining to the Demerged Undertaking of the
Demerged Company, whether or not recorded in the books of the
Demerged Company, shall stands transferred to and vested in the
Resulting Company-2 and the same shall be assumed by the
Resulting Company-2 to the extent that they are outstanding as
on the Effective Date so as to become the debts, duties,
obligations, and liabilities of Resulting Company 2 which it
undertakes to meet, discharge and satisfy to the exclusion of
Demerged Company such that Demerged Company shall in no
event be responsible or liable in relation to the Demerged
Liabilities transferred by Demerged Company, at their respective

book values.

The term “Demerged Liabilities” shall mean:
(a) the Liabilities of Demerged Company which arise out of the
activities or operations of the Business Loan Undertaking;

and
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(b) the specific loans or borrowings (including debentures, if
any) raised, incurred and utilized for the activities or
operations of the Business Loan Undertaking; and

(c) in cases other than those referred to in Clause (a) or Clause
(b) above, so much of the amounts of general or multipurpose
borrowings, if any, of Demerged Company, as standing in
the same proportion which the value of the assets transferred
pursuant to the Scheme bears to the total value of the assets
of Demerged Company immediately prior to the Appointed

Date.

The Demerged Liabilities transferred to the Resulting Company-
2 shall without any further act, instrument. or deed, become loans
and borrowings of Resulting Company-2, and all rights, powers,
duties, and obligations in relation thereto shall stand transferred
to and vested in and shall be exercised by or against Resulting
Company-2 as if it had entered into such loans and incurred such
borrowings. Thus, with effect from the Effective Date, the
primary obligation to redeem or repay such Demerged Liabilities

shall be that of the Resulting Company-2.

Save as mentioned in the Scheme, no other term or condition of
the Demerged Liabilities transferred to Resulting Company-2 as
part of the Scheme is modified by virtue of the Scheme except to
the extent that such amendment is required by necessary

implication.
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15.10. Upon the coming into effect of the Scheme and with effect from
the Appointed Date, the Demerged Company (or its successor
entity) alone shall be liable, to perform all obligations in respect
of all Liabilities pertaining to its Equipment Finance Undertaking
and Resulting Company-2 shall not have any obligations in
respect of the debts, liabilities, duties, and obligations of the
Equipment Finance Undertaking. Further, upon coming into
effect of the Scheme and with effect from the Appointed Date,
the Resulting Company-2 alone shall be liable to perform all
obligations in respect of the Demerged Liabilities, which have
been transferred to it in terms of the Scheme, and Demerged
Company shall not have any obligations in respect of such

Demerged Liabilities.

15.11. The provisions of para 15.6 to para 15.10 above and that of
Clause 13 of the Scheme shall operate, notwithstanding anything
to the contrary contained in any instrument, deed or writing or
the terms of sanction or issue or any security documents, all of
which instruments, deeds or writings shall be deemed to have

been modified and/ or superseded by the foregoing provisions.

15.12. Upon the coming into effect of the Scheme, if any suit, appeal,
legal, taxation or other proceeding of whatever nature (including
before any statutory or quasi-judicial authority or tribunal), under
Applicable Laws, by or against Demerged Company in relation
to the Demerged Undertaking, whether pending on the Effective
Date or which may arise or be instituted any time thereafter, and

if such proceeding is capabl¢ of being continued by or against
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Resulting Company-2 under the Applicable Laws, the same shall
not abate or be discontinued or in any way be prejudicially
affected by reason of or by anything contained in the Scheme, but
the said suit, appeal or other legal proceedings shall be continued,
prosecuted and enforced by or against Resulting Company-2, as
the case may be, after the Effective Date, in the same manner and
to the same extent as it would or might have been continued,
prosecuted and enforced by or against Demerged Company as if

the Scheme had not been made.

The transfer and vesting of assets comprised in the Demerged
Undertaking to and in the Resulting Company-2 shall be subject
to the Encumbrances (as defined in the Scheme), if any, affecting

the same as hereinafter provided.

In so far as the existing Encumbrances in respect of the Liabilities
pertaining to the Demerged Undertaking are concerned. such
Encumbrances shall, without any further act, instrument or deed
be modified and shall be extended to and shall operate only over
the assets comprised in the Demerged Undertaking, which have
already been Encumbered in respect of the Liabilities as
transferred to Resulting Company-2 pursuant to the Scheme.
Provided that if any of the assets comprised in the Demerged
Undertaking which are being transferred to Resulting Company-
2 pursuant to the Scheme have not been Encumbered in respect
of such Liabilities pertaining to the Demerged Undertaking, such

assets shall remain unencumbered, and the existing
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Encumbrances referred to above shall not be extended to and

shall not operate over such assets.

Subject to other provisions of the Scheme, in so far as the assets
forming part of the Demerged Undertaking are concerned, the
Encumbrances over such assets. to the extent they relate to any
loans or borrowings or debentures or other debt or debt securities
of the Equipment Finance Undertaking of the Demerged
Company, shall, as and from the Effective Date, without any
further act, instrument or deed, stand released and discharged and
shall no longer be available as Encumbrances in relation to those
Liabilities of the Demerged Company pertaining to its
Equipment Finance Undertaking (and which shall continue with

Demerged Company).

Upon coming into effect of the Scheme and with effect from the
Appointed Date, all permits, licenses. permissions, consents,
quotas, authorization, right of way, approvals, clearances.
benefits. export and tax incentives/ concessions, government
grants, registrations, entitlements, credits, certificates, awards,
sanctions, allotments, quotas, no objection certificates,
exemptions, pre-qualifications, bid acceptances, issued to or
granted to or executed in favour of the Demerged Company and
the rights and benefits under the same, in so far as they relate to
the Demerged Undertaking or which may be required to carry on
the operations of the Demerged Undertaking, and the benefit of
all statutory and regulatory permissions, environmental

approvals and consents, registration or other licenses. and
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consents acquired by the Demerged Company forming part of the
Demerged Undertaking and which are subsisting or in effect
immediately prior to the Effective Date, shall. under the
provisions of sections 230 to 232 and other applicable provisions,
if any, of the Act and all other applicable provisions, if any, of
Applicable Laws, be transferred to and vested in or deemed to
have transferred to or vested in Resulting Company-2; and the
concerned licensors and grantors of such approvals, clearances.
permissions, etc., shall endorse, where necessary, and record, in
accordance with law, the name of Resulting Company-2 as the
successor entity, so as to empower and facilitate the approval and
vesting of the Demerged Undertaking in Resulting Company-2
and continuation of operations forming part of the Demerged
Undertaking in Resulting Company-2 without hindrance. and
that such approvals, clearances and permissions shall remain in
full force and effect in favour of or against Resulting Company-
2, as the case may be, and may be enforced as fully and
effectually as if. instead of Demerged Company, Resulting

Company-2 had been a party or beneficiary or oblige thereto.

On and from the Effective Date and thereafter. Resulting
Company-2 shall be entitled to operate all bank accounts of
Demerged Company, in relation to or in connection with the
Demerged Undertaking, and realize all monies in relation to the

Demerged Undertaking.

On the Scheme becoming effective, all the employees of

Demerged Compawnployed in or in relation to the Demerged
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Undertaking immediately prior to the Effective Date shall be
deemed to have become employees of Resulting Company-2,
with effect from the Effective Date, in the same capacity as they
were employed with Demerged Company, without any break or
interruption in their service and with the benefit of continuity of
service, and the terms and conditions of their employment with
Resulting Company 2 shall not be less favourable than those
applicable to them with reference to their employment in
Demerged Company immediately prior to the Effective Date and

in compliance with the Applicable Laws.

15.19.1t is clarified that the services of the staff, workmen and
employees of the Demerged Undertaking of Demerged Company
will be treated as having been continuous for the purpose of the
said Fund or Funds or for any other benefits which an employee

is entitled / eligible for presently or in future.

15.20. Upon coming into effect of the Scheme and subject to the other
provisions of the Scheme, all contracts, deeds, bonds, schemes,
insurance, letters of intent, undertakings, subsisting purchase and
service orders, arrangements, policies, agreements and other
instruments, if any, of whatsoever nature forming part of the
Demerged Undertaking, to which Demerged Company is a party
or to the benefit of which Demerged Company is eligible and
which is subsisting or having effect on the Appointed Date, shall
without any further act, instrument or deed, continue in full force
and effect against or in favour of Resulting Company-2 and may

be enforced by or against,Resulting Company-2 as fully and
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effectually as if, instead of Demerged Company, Resulting

Company-2 had been a party thereto. It shall not be necessary to

obtain the consent of any third party or other person who is a

party to any such contracts, deeds, bonds, agreements, schemes,

arrangements and other instruments to give effect to the
provisions of Clause 17.1 of the Scheme.

Without prejudice to any provisions of the Scheme, upon the

Scheme becoming effective and with effect from Appointed

Date, all inter-company transactions between the Demerged

Company pertaining to Demerged Undertaking and the Resulting

Company-2 including but not limited to:

(a) any loans, advances, and other obligations (including any
guarantees, letters of credit, letters of comfort or any other
instrument or arrangement which may give rise fo a
contingent liability in whatever form), which are due or
outstanding pertaining to the Demerged Undertaking or
which may at any time in future become due between
Demerged Company and Resulting Company-2; or

(b) any other agreements/memorandum of understandings,
executed between Demerged Company pertaining to the
Demerged Undertaking and the Resulting Company-2;

shall stand cancelled, extinguished and be of no effect as on the

Effective Date and the Demerged Company and the Resulting

Company-2 shall have no further obligation outstanding in that

behalf.
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15.23.

15.24.

With effect from the Appointed Date and upon the Scheme
becoming effective, the benefits of any tax credits (including
corporate advance-tax/TDS) whether central, state, or local,
availed in relation to the Demerged Undertaking and the
obligations, if any (including the past period), for payment of
taxes on any assets of the Demerged Undertaking shall be
deemed to have been availed by Resulting Company-2, or as the
case may be deemed to be the obligation of Resulting Company-

2.

With effect from the Appointed Date and upon the Scheme
becoming effective, all Taxes, duties, cess, receivables/payables
by Demerged Company relating to the Demerged Undertaking
including all or any refunds (excluding income-tax refunds)
/eredits/GST input tax credits (excluding corporate advance-
tax/TDS) /claims/tax losses/unabsorbed depreciation relating
thereto shall be treated as the assets/liability or refunds
(excluding income-tax refunds)/credits/ GST input tax credits
(including corporate advance-tax/TDS) /claims/tax
losses/unabsorbed depreciation, as the case may-be, of Resulting

Company-2.

During the period between the Appointed Date and the Effective

Date:

(i) The Demerged Company shall carry on and be deemed to
have carried on their respective business and activities. and
shall be deemed to have held and stood possessed of and shall

hold and stand possessed of the Demerged Undertaking of

68
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the Demerged Company for and on account of and in trust
for the Resulting Company-2;

(i) The Demerged Company shall carry on its business activities
in the ordinary course of business relatable to the Demerged
Undertaking with reasonable diligence and business
prudence;

(iii) All profits accruing to the Demerged Company or losses
including tax losses, arising or incurred by the Demerged
Company in relation to the Demerged Undertaking for the
period commencing from the Appointed Date to the Effective
Date shall, for all purposes, be treated as the profits or losses,
as the case may be, of the Resulting Company-2;

(iv) The Demerged Company shall make reasonable efforts,
acting in good faith, to ensure that its business, properties and
assets and/or rights therein in relation to the Demerged
Undertaking as on the date of approval of the Scheme by its
Board of Directors and the business, properties and assets
and/or rights therein acquired thereafter, are preserved and
its major sources of revenue are retained;

(v) All the profits or income accruing or arising to the Demerged
Undertaking of the Demerged Company, or expenditure or
losses incurred or arising to the Demerged Undertaking of
the Demerged Company, shall for all purposes be treated and
deemed to accrue as the profits or income or expenditure or

losses (as the case may be) of the Resulting Company-2;
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(vi) The Demerged Company, subject to any other consent which

(vii)

may be required by the Demerged Company, pursuant to its
charter documents or any other agreement(s) entered into by
the Demerged Company and its shareholders, shall not
undertake any additional financial commitments of any
nature whatsoever, borrow any amounts or incur any other
liabilities or expenditure, issue any additional guarantees,
indemnities or commitment for any third party, except: (a)
when the same is expressly provided in the Scheme; or (b)
when the same is in the ordinary course of business as carried
on by it as on the date of approval of the Scheme by the Board
of Directors; or (¢) when the prior written consent of the
Resulting Company-2 has been obtained by the Demerged
Company; or (d) when the same has been mutually agreed in
writing between the Demerged Company and the Resulting
Company-2;

As and from the date of acceptance of the Scheme by the
Board of Directors of the Demerged Company and the Board
of Directors of the Resulting Company-2 and till the
Effective Date, the Demerged Company shall not sell,
alienate, charge, mortgage, encumber or otherwise deal with
the assets or any part thereof, pertaining to the Demerged
Undertaking of the Demerged Company without the prior
written concurrence of the Board of Directors of the
Resulting Company-2 and subject to any further consents as

may be requirVursuant to its charter documents or any

/ e\‘?"-tl -
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other agreement(s) entered into by the Demerged Company

and 1ts shareholders; and

(viil) The Resulting Company-2 shall be entitled, pending the

15.25.

15.26.

sanction of the Scheme, to apply to the Central Government
and all other Government and Registration Authorities
concerned as are necessary under any law for such consents,
approvals and sanctions which the Resulting Company-2
may require to carry on the business of the Demerged
Undertaking of the Demerged Company. The Demerged
Company and the Resulting Company-2 shall be authorized
to execute any pleadings, applications, forms, etc. as are
required to remove any difficulties and carry out any
formalities or compliances as are necessary for the
implementation of the Scheme and carry on the business of

the Demerged Undertaking.

The Equipment Finance Undertaking and all the assets,
properties, rights, liabilities, and obligations pertaining thereto
shall continue to belong to and be vested in and be managed by
Demerged Company (or its successor entity) and the Resulting
Company-2 shall have no right. claim or obligation in relation to
the Equipment Finance Undertaking of the Demerged Company

pursuant to the Scheme.

All legal, taxation and other proceedings of whatever nature
(including before any statutory or quasi-judicial authority or
tribunal) by or against Demerged Company with respect to the

Equipment Financef Undertaking, under any statute, whether
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relating to the period prior to or after the Appointed Date and
whether pending on the Appointed Date or which may be
instituted in future, whether or not in respect of any matter arising
before the Appointed Date and relating to the Equipment Finance
Undertaking of Demerged Company, (including those relating to
any property, right, power, liability, obligation or duty of
Demerged Company in respect of the Equipment Finance
Undertaking and any income tax related liabilities) shall be
continued and enforced by or against Demerged Company (or its

successor entity), as applicable.

15.27. Upon the Scheme becoming effective and in consideration for
transfer and vesting of the Demerged Undertaking with and into
the Resulting Company-2 in terms of the Scheme, the Resulting
Company-1 (being the holding company of Resulting Company-
2 and having deep commercial interest in its subsidiary i.e.,
Resulting Company-2 owing to the businesses of the two being
inextricably linked with each other) and accordingly. a resulting
company in terms of the provisions of section 2(41A) of the IT
Act, shall, without any further application, act or deed, issue and
allot its Series A3 CCPS, credited as fully paid-up, to all the
equity shareholders of the Demerged Company (other than
Resulting Company-1, being an existing equity shareholder of
the Demerged Company) whose names are recorded in the
register of members of the Demerged Company or register/index
of beneficial owners of the depository, as the case may be, as on

the Record Date, or to such of their respective heirs, executors,
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administrators or other legal representative or other succeséofs in
title as on the Record Date in the following manner:
“0.38369 fully paid-up Series A3 CCPS of Rs. 10/- (Rupees
Ten only) each of Resulting Company-1 issued at a premium
of Rs. 6,130/~ (Rupees Six Thousand One Hundred and
Thirty only) each to the equity shareholders of the Demerged

Company for every 1 (one) equity share held by them in the

Demerged Company.”

15.28. Upon the Scheme being effective with effect from the Appointed
Date, the Demerged Company and Resulting Companies shall
account for the Scheme in accordance with Accounting
Standards, as applicable, and notified under section 133 of the
Act read with relevant rules made thereunder and other

accounting principles generally accepted in India.

15.29. As an integral part of the Scheme and upon the Scheme becoming
effective, the existing authorised share capital of the Resulting
Company-1 aggregating to INR &,85,20,000 (Indian Rupees
Eight Crore Eighty Five Lakhs and Twenty Thousand only)
divided into 76.50,000 (Seventy Six Lakhs and Fifty Thousand)
equity shares of INR 10/- (Indian Rupees Ten only) each.
5,00,000 (Five Lakhs) Series A Compulsorily Convertible
Cumulative Preference Shares of INR 10/- (Indian Rupees Ten
only) each, 3,72,000 (Three Lakhs and Seventy Two Thousand)
Seed Compulsorily Convertible Cumulative Preference Shares of
INR 10/- (Indian Rupees Ten only) each, 1,80,000 (One Lakh and

Eighty Thousand), Series Al  Compulsorily Convertible

/A
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Cumulative Preference Shares of INR 10/- (Indian Rupees Ten
only) each and 1,50,000 (One Lakh and Fifty Thousand) Series
A2 Compulsorily Convertible Cumulative Preference Shares of
INR 10/- (Indian Rupees Ten only) each, shall automatically
stand re-classified into 76.50,000 (Seventy Six Lakhs and Fifty
Thousand) equity shares of INR 10/- (Indian Rupees Ten only)
each, 4,20,000 (Four Lakhs and Twenty Thousand) Series A
Compulsorily Convertible Cumulative Preference Shares of INR
10/- (Indian Rupees Ten only) each, 3,67,000 (Three Lakhs and
Sixty-Seven  Thousand) Seed Compulsorily Convertible
Cumulative Preference Shares of INR 10/- (Indian Rupees Ten
only) each, 1,80,000 (One Lakh and Eighty Thousand) Series Al
Compulsorily Convertible Cumulative Preference Shares of INR
10/- (Indian Rupees Ten only) each, 1,50,000 (One Lakh and
Fifty Thousand) Series A2 Compulsorily Convertible
Cumulative Preference Shares of INR 10/- (Indian Rupees Ten
only) each and 85,000 (Eighty-Five Thousand) Series A3
Compulsorily Convertible Cumulative Preference Shares of INR
10/- (Indian Rupees Ten only) each , by filing the requisite forms,
if required, with the Registrar of Companies and no separate
procedure or instrument or deed shall be required to be executed
and/ or process shall be required to be followed under the Act.
For the ease of reference, pre and post re-classification authorised

share capital of the Resulting Company-1 is tabulated

hereinbelow:
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Particulars

Pre-Reclassification

Post-Reclassification

No. of
Shares

Amount

(in Rs.)

No. of
Shares

Amount

(in Rs.)

Equity shares of Rs.
10/- each

76,50,000

7.65,00,000/-

76.50,000

7,65,00,000/-

Series A Compulsorily
Convertible

Cumulative Preference
Shares of Rs. 10/- each

5,00,000

50,00,000/-

4,20,000

42.,00,000/-

Seed Compulsorily
Convertible

Cumulative Preference
Shares of Rs. 10/- each

3,72,000

37,20,000/-

3,67,000

36,70,000/-

Series Al
Compulsorily
Convertible
Cumulative Preference

Shares of Rs. 10/- each

1,80,000

18.00,000/-

1.80,000

18.00.,000/-

Series A2
Compulsorily
Convertible
Cumulative Preference

Shares of Rs. 10/- each

1,50.000

15.00.000/-

1.50,000

15.00.,000/-

Series A3
Compulsorily
Convertible
Cumulative Preference

Shares of Rs. 10/- each

85,000

8.50.000/-

Total

88,52,000

8,85,20,000/-

88,52,000

8,85,20,000/-

15.30. The Scheme is and shall be conditional upon and subject to:

(a) the fulfilment, satisfaction or waiver (as the case may be) of

any approvals or consents from third parties, as may be

mutually agreed by the Companies as being required for

completion of the transactions contemplated under the

Scheme;:




16.

17.
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(b) the approval of the Scheme by the requisite majorities in
number and value of each class of shareholders and/or
creditors (where applicable) of the Companies in accordance
with the provisions of sections 230 to 232 and other
applicable provisions, i<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>