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IN THE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT– II) 

Item No. 302  
CP CA(CAA)-88/ND/2024 

 
IN THE MATTER OF: 
Blue Jay Finlease Private Limited … Applicant/Petitioner  

Under Section: 230-232 
Order delivered on 19.11.2024 

CORAM: 
SH. ASHOK KUMAR BHARDWAJ       SH. SUBRATA KUMAR DASH  
HON’BLE MEMBER (J)             HON’BLE MEMBER (T) 
 
PRESENT:   
 For the Applicant : Adv. Saheb Singh, Adv. Prachi 

 For the Respondent :  
 

Hearing Through: VC and Physical (Hybrid) Mode 
 

ORDER 
 

The present petition has been preferred for sanction of Scheme of 

arrangement of Blue Jay Finlease Private Limited (Demerged 

Company/Applicant Company-I), Stride Fintree Private Limited (Resulting 

Company-1/Applicant Company-II) & Stride One Capital Private Limited 

(Resulting Company-2/Applicant Company-III) and their respective 

shareholders and creditors under Section 230-232 of Companies Act, 2013. 

The present petition is a second motion petition under Section 230-232 of the 

Companies Act, 2013. The Scheme of arrangement is espoused under Section 

230 to 232 and other applicable provisions of the Companies Act, 2013 for 

demerger qua the aforementioned companies to achieve the objects mentioned 

in the scheme of arrangement. 

Heard. Issue notice to (a) Central Government through Regional Director 

(Northern Region), Ministry of Corporate Affairs, New Delhi. (b) Jurisdictional 

Registrar of Companies. (c) Official Liquidator. (d) Reserve Bank of India - 

Department of Supervision (NBFC) (e) Respective Income Tax Authorities. (f) 

Such other sectoral regulator(s) governing the business of the Petitioner 

Companies which are likely to be affected by the compromise or arrangement. 

The representations, if any, by the notice shall be made within a period of 
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thirty days from the date of receipt of the notice, failing which, it shall be 

presumed that they have no representations to make on the proposals.   

Ld. Counsel for the Petitioner undertakes to serve notice upon the 

authorities/offices referred to hereinabove by all modes viz. registered post, 

speed post and E-mail. Affidavit of service be filed within one week. The 

petitioner shall also make available all the documents referred to in Section 

230(3) of the Companies Act, 2013 viz., a statement disclosing the details of 

the compromise, arrangement, a copy of the valuation report, if any, and their 

effect on creditors, key managerial personnel, promoters and non-promoter 

members,  and the debenture-holders and the effect of the compromise or 

arrangement on any material interests of the directors of the company or the 

debenture trustees, if any, to the authorities referred to hereinabove.  The 

documents along with a copy of the notice to be served in terms of the present 

order upon the authorities (ibid) shall also be placed on the website of the 

company, if any, and shall also be published in two nationalised newspapers 

namely, Financial Express (English language - Delhi NCR Editions); and 

Jansatta (Hindi language - Delhi NCR Editions) in circulation in the 

locality/state where the registered offices of the petitioners are located.  

List on 16.01.2025. 

 

 Sd/-        Sd/- 
(SUBRATA KUMAR DASH)          (ASHOK KUMAR BHARDWAJ) 
        MEMBER (T)                    MEMBER (J) 
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Bench-II at New Delhi 
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Connected With 
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In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies ".] 
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* c,* Yaish Assoyat'es Advocates 
=1ovocP..i~ 11th Floor, Mohan Dev Building 

Place: New Delhi 

Date: 7th October 2024 

13 Tolstoy Marg, New Delhi - 110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 
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Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

1 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 201 3 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-Ill are hereinafter collectively referred to as "Petitioner 

Companies ".] 



.. 2 
MEMO OF PARTIES 

1. Blue Jay Finlease Private Limited 

A company incorporated under the provisions of Companies Act, 1956. 

Through its Authorized Representative: Mr. Kshitij Puri 

Registered Office: Flat Number 809, 8th Floor, Padma Tower II, Rajendra 

Place, New Delhi-110008 

Corporate Identification Number: U659 l 0DL l 996PTC083130 

Permanent Account Number: AAACB52 l 5H 

Income Tax Jurisdiction: Circle 4(2), C.R. Building, Delhi 

. .... Demerged Company / Petitioner Company- I 

2. Stride Fintree Private Limited 

A company incorporated under the provisions of Companies Act, 20 13. 

Through its Authorized Representative: Mr. Dhruv Mehra 

Registered Office: E-1 3/29, pt Floor, Harsha Bhawan, Connaught Place 

Delhi-110001 

Corporate Identification Number: U65999DL2020PTC368996 

Permanent Account Number: ABECS3253R 

Income Tax Jurisdiction: Ward 22(3), C.R. Building, Delhi 

..... Resulting Company-I / Petitioner Company- II 

3. Stride One Capital Private Limited 

A company incorporated under the provisions of Companies Act, 1956. 

Through its Authorized Representative: Mr. Karanpreet Singh 

Registered Office: E-1 3/29, p t Floor, Harsha Bhawan, Connaught P lace 

Delhi-1 1000 l 

Corporate Identification Number: U30007DL 199 1 PTC 179092 



3 

Permanent Account Number: AAACT1182H 

Income Tax Jurisdiction: Ward 25(3), C.R. Building, Delhi 

..... Resulting Company-2 / Petitioner Company- III 

Through 

Place: New Delhi 
Date: October {[J_ 2024 

Advocates for the Petitioner Companies 

Yaish A~~ocates 
11th Floor, Mohan Dev Building 

13 Tolstoy Marg, New Delhi - 110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 
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10/7/24, 6:54 PM Ministry Of Corporate Affairs - MCA Services 

Ministry Of Corporate Affairs 

Company Information 

CIN 

Company Name 

ROC Name 

Registration Number 

Dale of Incorporation 

Email Id 

Registered Address 

Address al which the books of account are to be 
maintained 

Listed in Stock Exchange(s) (YIN) 

Category of Company 

Subcategory of the Company 

Class of Company 

ACTIVE compliance 

Authorised Capital (Rs) 

Paid up Capital (Rs) 

Date of last AGM 

Dale of Balance Sheet 

Company Status 

Jurisdiction 

ROC (name and office) 

RD (name and Region) 

Index of Charges 

Sr. 
No 

SRN Char ge Id 

AA5833750 10076 1071 

2 AA2 I 20669 100707 142 

AA 1789548 I 00694361 

4 Ai\ 11 164 19 100641571 

AA6070694 100604854 

Charge Holder 
Name 

KOTAK 
MAHINDRA 

BANK LIM ITED 

FLUTE 
DEVEL OPERS 

PVT LTD 

FLUTE 
DEVELOPERS 

PVT LTD 

FLUTE 
DEVELOPERS 

PVT LTD 

VIVRITI 
CAPITAL 
PRIVATE 
LIMITED 

Date of 
Creation 

25/07/2023 

17/04/202.1 

29/03/202.l 

02/I I /2022 

25/07/2022 

Dale: 07-I0-2024 6:53:53 pm 

U659 I 0DL I 996PTC083 I 30 

BLUE JAY FIN LEASE PRIVATE LIM ITED 

ROC Delhi 

083 130 

06/1 1/ 1996 

compliance@ziploan.com 

Flat Number 809. 8th Floor. Padma Tower II Ra_jendra Place, Central Delhi. Dclhi.'Delhi. 

India. 11 0008 

Flat No. 809. 8th Floor. Padma Tower II. Rajendra Place. New Delhi. Delhi. India. I l0008 

No 

Company limited by shares 

Non-government company 

Private 

ACTIVE Compl iant 

6. 77.50.000 

2.54.46.500 

29/09/2023 

31/03/2023 

Active 

ROC Delhi 

RD. Northern Region 

Date of Date of 
Modification Satisfaction 

09/1 0/2023 

02/11/2023 

~ 

Amoun t 

2.00.00.000 

25.00.000 

25.00.000 

50,00.000 

3.50.00.000 

Whether 
charge 

Address registerec 
by other 

entity 

27BKC, C 27. G Block Bandra Kurla 
Complex. Baudra 1E), NA.Mumbai. M um~ai. 0 

Maharashtra. India. 400051 

B- 18, THIRD FLOOR. PANCHSHEEL 
ENCLAVE.South Delhi. New Delhi. Delhi. No 

India. II 00 17 

20 I B. MAHATMA GANDH I ROAD.Kolkata. 
Kolkata. West Bengal. India. 700007 

'o 

201 B MAHATMA GANDHI ROA D.Kolkata. 
Kolkata. West Bengal. India, 700007 . 

No 

2ND FLOOR. PRESTIGE POLYGO 0 . 
47 1. AN ASALAI. NANDA NAM.Chennai. 

No 
Chenuai City Corporation. Tamil Nadu. India. 

600035 

TRUI:, 
_,-. 

-. -.Ji~ 
' ........ ,_; .ll. 



5 
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Whether 
Sr. 

SRN Charge Id Charge Holder Date of Date of Date of charge 
No Name Creation Modification Satisfaction Amount Address registeret 

by other 
entity 

USHA 
Fl ANCIAL 

6 AA:1662342 100597876 SERVICES 19/07/2022 14/07/2023 2.00.00.000 330. Mezanine Floor.Functional Industrial 
No 

PRIVATE Estate.Patparganj .. India. 110092 

LI IITED 

FLUTE 
T98445455 100564974 DEVELOPERS 23/04/2022 2.00.00.000 20IB.MAHATMAGA DHI 

No 
PVT LTD ROAD.KOLKATA .. India. 700007 

CASPIA 1 

IMPACT 4th floor. Ventureast Plaza. Plot No.40 & 
8 T76562974 100530459 INVESTMENTS 18/01/2022 5.00.00,000 4I ,Financial District. Gachibowli. Hyderabad. 0 

PRIVATE . India. 500032 
LIM ITED 

MAS 
Fl ANCIAL 6 ARAYAN CHAMBERS GR FLR 

9 T73802886 100524980 29/ 121202 1 3.00,00.000 B/H.PATA 1G HOTEL, ASHRAM No SERVICES 
LIMITED ROAD.AHMEDABAD .. India. 380009 

VIVRITI 
CA PITAL 12th FLOOR. PRESTIGE POL YGO .NO. 

10 Ai\2269I0 I 100517509 
PRIVATE 22/ 1112021 02/05/2023 5,00,00.000 471.AN ASALAI. 0 

LIMITED NANDANAM.CHEN Al.. India, 600035 

V IVRITI 
CAPITAL 12th FLOOR. PRESTIGE POLYGO 1• NO. 

11 AA2268626 1005175 16 
PRIVATE 

22/1212021 02/05/2023 5.00.00.000 471. A ASALAI. No 

LI M ITED 
NANDANAM.CHE NAI. , India, 600035 

CATALYST GDA House. First Floor. Plot No. 85.S. 0 . 94 
12 AA2838 I 58 1005050:11 TRUST EESHIP 0 1/ 10/202 1 09/06/2023 6.00.00.000 & 95. Bhusari Colony (Right). Kothrnd.Pu!1c .. No 

LIMITED India. 41 1038 

V IVRITI 
12th FLOOR. PRESTIGE POLYGON. NO. 

CAPITAL 
13 AA2264 I43 100457176 

PRIVATE 
30/06/2021 02/05/2023 5,00.00.000 471.AN ASALAI. 0 

Ll~IITED 
NA, DANAM.CHE, NAI.. India. 600035 

VIVRITI 
12th FLOOR. PRESTIGE POL YGO .NO. 

CAPITAL 
14 AA2164666 100457662 

PRIVATE 
30/06/2021 02/05/202.1 5.00.00.000 471.A ASALAI. No 

LIMITED 
NANDANAM.CHENNAI .. India. 600035 

INCRED Unit No. 1203. 12th floor.B Wing. The 
FINANCIAL 

15 AA 18045 14 100457162 
SERVICES 

16/06/202 1 14/03/2023 5.00,00,000 Capital.Plot No. C - 70. G No 

LIMITED 
Block.BKC,Mumbai. . India. 40005 1 

NORTHERN No. I. Kanagam Village. I 0th Floor.llTM 

16 AA0822 I 5 I 100446082 ARC CAPITAL 03/05/2021 15/09/2022 I 0,00.00.000 Research Park. Taramani.Chennai .. India. No 
LIM ITED 60011 3 

CASPIAN 
IMPACT 4th floor. Ventureast Plaza. Plot No.40 & 

17 AA7020696 1004.19011 INVESHIENTS 21 /04/2021 06/03/2024 8.00.00.000 4I.Financial District. Gachibowli, I lyderabad. 'o 
PRIVATE . India. 500032 

Ll~I ITED 

~IAS 6 NARAYAN CHAMBERS GR FLR 

18 AA 1352 173 100400984 
FINA CIAL 

26112/2020 09/02/2023 5.00.00.000 13/H.PATA G HOTEL. ASHRAM 0 
SERVICES ROAD.AHMEDABAD . . India, 380009 
LIMITED 

VIVRITI 12th FLOOR. PRESTIGE POLYGON. NO. 

19 AA082 I 302 100390490 
CAPITAL 

27/ 11 12020 I 0/10/2022 5,UU,UU.000 
471.A 1ASALAI. No 

PRIVATE NA OANAM.CHE 1 Al. Tamil Nadu. India. 

LIMITED 600035 

VIVRITI 12th FLOOR. PRESTIGE POLYGON. NO. 

20 AA082097 1 100383116 
CAPITAL 

02/ 11/2020 I 0/ 10/2022 5.00.00.000 471.A NASALAI. 0 
PRIVATE NANDANAM.CHEN Al.. India. 600035 
Ll~IITED 

FLUTE 4 SYNAGOGUE STREET8TH FLOOR 
2 1 AA 160 I 298 1003792 17 DEVELOPERS 12/ 10/2020 10/03/2023 5,00.00,000 

ROOM NO 8I4.KOLKATA .. India. 700001 
No 

PVT LTD 

1ORTHER 1 No. I. Kanagam Vi llage. 10th Floor IITM 

21 AA 1566420 100380371 ARC CAPITAL 30/09/2020 06/10/2022 08/03/2023 I 0.00.00.000 Research Park. Taramani.Chennai. Mambalam. No 
LIM ITED . India. 600113 

MAS 6 NARAYAN CHA 1BERS GR FLR 

23 A/\I0339 I0 100369036 
FINANCIAL 

14/09/2020 2 1/10/2022 5.00.00.000 B/H.PATANG HOTEL. ASHRAM No 
SERVICES ROAD.AHMEDABAD . . India. 380009 
LIMITED 

R~ c,:py 
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Whether 

Sr. SRN Charge Id Charge Holder Date of Date of Date of charge 

No Name Creation Modification Satisfaction Amount Address registerec 
by other 

entity 

VIVRITI 
CAPITAL I 21h FLOOR. PRESTIGE POLYGON. NO. 

24 T998906 I8 100,69336 31/08/2020 26/04/2022 5.00.00.000 47 1. ANNASALAI. No PRIVATE 
LIMITED . ANDANAM.CHENN AI.. India. 600035 

CATALYST GDA House. First Floor. Plol No. 85,S. ·o. 94 
25 T62978523 100367826 TRUSTEESHIP 10/08/2020 07 / I 2/202 1 7.00.00.000 & 95. Bhusari Colony (Righi). K o1hrud.P11ne . . No 

LIMITED India. 41 1038 

VIVRITI 
CAPITAL 

I 21h FLOOR. PRESTIGE POLYGON, NO. 
26 T75 I 54757 100342342 

PRIVATE 
04/06/1020 10/0 1/2022 5.00.00.000 47 1.ANNASALAI. No 

LI M ITED 
NA NDANAM.CHENNAI. . India, 600035 

CASPIAN 
IMPACT 41h floor, Ventureasl Plaza, PIOI No.40 & 

27 AA079229 1 I 00335804 INVESTMENTS 19/03/2020 07/ 10/2022 5.00.00.000 4 I .Financial Dis1rict. Gachibowli. Hyderabad. No 
PRIVATE . India. 500032 
LIMITED 

INCRED 
406. 41h Floor. Compe1ent House. M iddle 

FIN ANCIAL 
28 F2077 I 67 I 100322766 

SERVICES 
27/01/1020 01/08/2022 7,50.00.000 Circle. F-block. Conna11gh1 Place. New Delhi No 

L IMITED 
-I I000 1.New Delhi , . India. I 10001 

, ORTHERN No. I . Kanagam Vi llage. I 01h Floor,IITM 

29 F04236618 1003 18986 ARC CAPITAL 17/0 1/2020 27/04/ 202 1 I 9/05/2022 3.00.00.000 Research Park. Taramani.Chcnnai, . India. No 
LIM ITED 600 113 

NORTHERN No. I. Kanagam Village. I01h Floor.l lTM 
30 F0~239430 I0G:1 I8989 ARC CAPITAL 17/0 1/2020 19/05/2022 3.00.00.000 Research Park. Taramani.Chennai .. India. No 

LIMITED 600 113 

NORTH ERN No I. Kanagam Vil lage. I 0th Floor. llTM 

3 I AA0786313 1003 18994 A RC CA PITA L 17/01 /2020 27/04/2021 06/ 10/2022 3.00.00.000 Research Park, Taramani.Chennai .. India. No 

L IM ITED 600 113 

NORTHERN No. I . Kanagam Village. I 01h Floor.II TM 

32 F0~2293 I 6 1003 12304 ARC CAPITAL 24/12/201 9 27/04/202 1 19/05/2022 3.00.00.000 Research Park. Taramani.Chennai .. India. No 

L IMITED 600 11 3 

NORTHERN No. I , Kanagam Vi llage. I 01h Floor,IITM 

.,., F0423 I I 89 I 003 12.l l 1 ARC CAPITAL 24/12/2019 27/041202 1 19/05/2022 3.00.00.000 Research Park. Taramani.Chennai,, India. No 

L IM ITED 600 113 

NORTH ERN No. I. Kanagam Village. I 0ih Floor,IITM 

34 F0422486 1 I 00305664 ARC CAPITAL 28/1 1/20 19 27/04/202 1 19/05/2022 3.00.00.000 Research Park. Taramani.Chennai .. India. No 

LIMITED 600 113 

NORTHERN No. I . Kanagam Village. I 0th Floor.I I TM 

)5 F0422882 I 10030567 1 A RC CAPITAL 28/1 1/20 19 27/04/202 1 19/05/2022 1.00,00.000 Research Park, Taramani ,Chennai .. India. No 

LIM ITED 60011.1 

MAS 6 NARAYAN CHAM BERS GR FLR 

36 T7 I 855480 100293702 
FINANCIAL 

30/09/20 19 05/0 1/2022 5.00.00.000 B/H,PATANG HOTEL. ASHRAM No 
SERV ICES ROAD,A I-IMEDABAD . . India. 380009 
LIM ITED 

MAS 6 NARAYAN CHAMBERS GR FLR . 

37 T7 I855894 I 00293986 
FI NANCIAL 

28/09/20 19 05/01/2022 5,00.00.000 B/1-1,PATANG HOTEL. ASHRAM No 
SERVICES ROAD.AHM EDABAD . . India. 380009 
LIMITED 

MSME Developmcnl Centre. C-11 . G-Block, 

38 T 54782909 100278815 SIDB I 01/08/20 19 07/1 0/202 1 I 0.00.00.000 Bandra-Kurla Complex. Bandra(E).M umbai. No 

Maharaslura. India. 400051 

MAS 6 NARAYAN CHAMBERS GR FLR 

39 Af\37 14978 100280525 
FIN ANCIA L 3 1/07/20 19 25/07/2023 5.00.00.000 B/H.PATANG HOTEL.. ASHRAM No 
SERVICES ROAD.AI-IMEDABAD . . India. 380009 
LIMITED 

MAS 6 NARAYAN CHAMBERS GR FLR 

40 T J525995 1 100253736 
FINANCIA L 28103/20 19 09/08/202 1 5.00.00.000 13/H.PATANG HOTEL. ASHRA M No 
SERV ICES ROAD.AI-IMEDABA D .. India. 380009 
LIMITED 

MAS 6 NARAYA CHAMBERS GR FLR 

T.15259449 100253743 
FINANCIAL 28/0:,/20 19 09/08/202 1 5.00.00.000 B/H.PATANG HOTEL. ASHRAM No 

41 SERVICES ROAD.AHM EDABAD, . India, 380009 
LIM ITED 

HIND U.IA 
I Sar<lar Pa1el Road,Guindy.Chennai. . lnf! ia. L EYLAND 27/03120 19 20/ 12/202 1 I 0.00.00.000 No 

42 1'72590045 1002565)4 
FINANCE 600032 

LIM ITED 

~ ....... ·,. .. , . , ·:Y ··r ftl1 r:.. '" -• .J ... 
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MAANAVEEYA 
DEVELOPME 1T HOUSE NO. 8-2-293/82/2/208/A and 

-B T-1.1.14706 I 100248097 & FINANCE 26/0.1/2019 08/09/202 1 15.00.00.000 
208/A/I.M. L.A's COLONY. BAN.JARA 

PRI VATE HIL LS. ROAD 0. I 2.HYDERABAD .. 
No 

LIM ITED India. 500034 

A U SMALL 
44 n .,437858 I 00242582 Fl ANCE 25/02/20 I 9 07/06/202 1 5.00.00.000 

I9-A DH ULESHWA R GARDEN.JAIPUR,. 

BANK LIM ITED India. 30200 I 
No 

MAS 

45 T IJ'.\46655 I 002.1762 1 
FINANCIAL 6 NARAYAN CHAMBERS GR FLR 

SERVICES 
29/0 1/20 19 07/04/202 1 5.00.00.000 8/H.PATA NG HOTEL. ASHRAM No 

LIM ITED ROAD.AHMEDABAD . . India. 380009 

MAS 

46 T0936.1508 10023 1026 
FINANCIAL 6 NARAYAN CHAMBERS GR FLR 

SERVICES 
26/12/2018 27/06/20 19 11/03/2021 5.00.00.000 13/ I-1.PATANG HOTEL. ASHRAM No 

LIMITED ROAD.AHMEDABAD,. India. 380009 

MAS 
FINANCIAi. 

6 NARAYAN CHAMBERS GR FLR 
47 Tl.1344676 1002.11042 26/ 1212018 27/06/20 19 07/04/202 1 5.00.00.000 13/H.PATANG HOTEL. ASHRAM No 

SERVICES 
LIM ITED 

ROAD.AHM EDABAD .. India . .180009 

NORTI-IERN No. I. Kanagarn Village. I 0th Floor.I I TM 
48 F0422273.1 I 002 1700.1 A RC CAPITAL 29/10/2018 27/04.'202 I I 9/05/2022 I 0.00.00.000 Research Park. Taramani.Chennai .. India. No 

L IM ITED 600113 

AU SMA LL 
49 T29232360 I 002 1465 1 FINANCE 25110/2018 07/06/202 1 I 0.00.00.000 

I 9-A DHULESHWAR GARDEN.JA IPUR .. 
No 

BANK LIM ITED 
India. 30200 I 

CASPIAN 
IMPACT 8-2-596/5/ 13/1 .. ROAD NO. I 0. BA 'JAR·A 

50 T.17 I56 I97 I 00207445 INVEST!\IENTS 26/09/20 18 20/08/2021 4.00.00.000 No 
PRIVATE 

HILLS.HYDERABAD . . India. 500034 

LIMITED 

INCRED 
FINANCIAL 87 -8 , 2nd floor. Shahpur lat.NEW DELHI.. 

51 R5078 I 269 100205710 SERVICES .1 I /08/20 I 8 19/08/2020 3.00,00.000 No 
PRIVATE 

lndia.II0049 

LIM ITED 

AVANSE DHFL House. I st floor. 19. Sahar Road.Off 
FI NANCIA L 

52 T247794.1 I 100200820 
SERVICES 

.10/08/20 18 24/05/2021 3.00.00.000 Western Express Highway. Vi le Parle No 

LIMITED 
I East1.Mumbai. . India. 400099 

CA PITA L FIRST 
One lndiabulls Centre. Tower 2A & 213. 10th 

SJ T8245856.1 I 00 199420 
LIM ITED 

17/08120 18 17/02/2022 I 0.00.00.000 r-Joor. Senapati Bapal Marg. Lower Pare! No 
(West ). M umbai .. India. 4000 13 

CASPIAN 
IMPACT 8-2-596/5/8/ 1..ROAD NO. JO. BANJARA 

54 T37 I 55.148 100199447 INVESTMENTS 13/08/20 I 8 20/08/202 1 4.00.00.000 No 

PRIVATE 
HILLS.HYDERABAD. , India. 500034 

LIMITED 

INDIA I 2A- I0. 13th Floor. Parincc Crescenzo. G 

55 R7.186786.1 100 186 108 
INFOLINE 30/05/20 18 10/1 1/2020 1.00.00.000 Block. C-38&39. Bandra Kurla Complex. No 
FINANCE 
LIM ITED 

Bandra- East.Mumbai .. India. 400051 

CASPIAN 
IM PACT 8-2-596/5/13/1 .,ROAD NO. JO. BANJARA 

56 R22708507 10017529 1 INVESTMENTS 02/05/2018 04/12/2019 1.00.00.000 HILLS.HYDERABAD .. India. 500034 
No 

PRI VATE 
LIMITED 

INNOVEN 12th FLOOR. EXPRESS TOWERS. 

57 H8552 I 0 I I I 00 178009 
CAPITAL INDIA 

27/04/2018 26/08/2019 4.00.00.000 r AR IMAN POINT. MUMBAI, . India, No 
PR IVAT E 40002 1 
LIM ITED 

NORTHERN No. I . Kanagam Vi llage. 10th Floor. llTM 

58 R87347993 100 171779 ARC CAPITAL 31/0.1/20 18 0 1/ 10/20 18 05/0 1/202 1 20.00.00.000 Research Park. Taramani.Chennai. Tamil No 

L IM ITED Nadu. India. 600113 

JA IN SONS I 002. I 0th Floor. A Block. The Platina. 
59 Tl 850829I 100 15065.1 FINLEASE 30/12/20 17 I 0/05/202 1 2.00.00.000 Gachibowli.Hyderabad .. India. 500032 

No 

LIM ITED 

ADAN ! ADAN ! HOUSE. 56 SHRIMALI 

60 R435I 2490 100 151718 
CAPITAL .10/11/2017 
PRIVATE 

.10/12/20 I 9 24/0612020 2.00.00.000 SOC IETY.NAVRANGPURA,AHMEDABAD. No 
. India. 380009 

LIMITED 

r.-M~;)'~ --

1.K. ) l ( ' '-.. L , __ , '-" PY 
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Name Creation Modification Satisfaction Amount Address registere< 

by other 
entity 

IFMR CAPITAL 
No. I. Kanagam Vi II age. I 0th Floor. IITM FINANCE 61 Rl5734684 100126848 

PRIVATE 
13/09/2017 21111120 19 1.00.00.000 Research Park. Taramani,Chennai. , India. No 

LIMITED 600113 

ESSEL 
FINANCE Marathon Futurex, 18th floor. A Wing,NM 

62 H6996666I 100095898 BUSINESS 17/04/2017 3110512019 50.00.000 Joshi Marg. Lower Parel, Mumbai,MUMBAI. No 
LOANS . India.400013 

LIMITED 

Director/Signatory Details 

Sr. No DIN/PAN Name Designation Date of Appointment Cessation Date Signatory 

***"2887M KSH ITIJ PURI CEO 28/06/2016 Yes 

2 05293149 KSHITIJ PURI Managing Director 27/06/2016 Yes 

3 00509959 SARBVIR SINGH Director 27/0612016 Yes 
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Ministry Of Corporate Affairs 
9 . 

Company Information 

CIN 

Company Name 

ROC Name 

Registration Number 

Date of Incorporation 

Email Id 

Registered Address 

Address at wh ich the books of account are to be 
maintained 

Listed in Stock Exchange(s) (Y/ 

Category of Company 

Subcategory of the Company 

Class of Company 

ACTIVE compliance 

Authorised Capital (Rs) 

Paid up Capita l (Rs) 

Date of last AGM 

Date of Balance Sheet 

Company Status 

Jurisdiction 

ROC (name and office) 

RD (name and Region) 

Index of Charges 

Sr. 
No 

SRN 

AA6390155 

Charge hi 

I 00-195979 

Director/Signatory Details 

Sr. No DIN/PAN 

Charge 
Ho lder 
Name 

VIVRITI 
CAPITAL 
PRIVATE 
LIMITED 

Name 

Date of 
Creation 

27/1 0/2021 

083 19385 ISHPREET GANDHI 

2 088487 13 ABHINAV SURI 

3 02806475 BHA RAT ANAND 

Date: 07-10-2024 6:55:55 pm 

U65999DL2020PTC368996 

STRIDE FINTREE PRIVATE LIMITED 

ROC Delhi 

368996 

3 1/08/2020 

compliance@strideone.in 

E-I 3/29. I st Floor. Harsha Bhawan. Connaught Place. Central Delhi. New Delhi. 

Delhi. India. I l000I 

Block 3A Ground Floor DLF Corporate. Mehrauli-Gurgaon Road DLF Phase 3. DLF 

QE. Gurgaon. DlfQe. Haryana. lndia. 122002 

0 

Company limited by shares 

Non-government company 

Private 

8.85.20.000 

3.30.38.220 

30/09/2023 

3 1/03/2023 

Active 

ROC Delhi 

RD. Northern Region 

Date of Date of 
Modification Satisfaction 

Amount 

13/12/2023 2,00,00.000 

Designation Date of A11pointment 

Director 31 /08/2020 

Director 31/08/2020 

Director 28/1 1/2023 

Address 

12th FLOOR, PRESTIGE 
POLYGON, NO. 47 1, 

ANNASALA I. 
NANDANAM,CHENNA I, 

. India, 600035 

Whether 
charge 

registered 
by other 

entity 

No 

Cessation Date Signatory 

Yes 

Yes 

Yes 

Asset 
Holder 
Name 
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Ministry Of Corporate Affairs 

Company Information 

CIN 

Com pnny Name 

ROC Name 

Registrat ion Number 

Date of Incorporation 

Email Id 

Registered Address 

Address at which the books of accou nt are to be 
maintained 

Listed in Stock Exchange(s) (Y/N) 

Category of Company 

Subcategory of the Company 

Class of Company 

ACT IVE compliance 

Authorised Capital (Rs) 

Paid up Capital (Rs) 

Date of last AGM 

Date of Balance Sheet 

Company Status 

.Jurisdiction 

ROC ( name and office) 

RD (name and Region) 

Index of Charges 

S r. SRN Charge Id 
No 

AA l 0006082 10097734 1 

2 AA930373 I 100952087 

3 AA9175808 100942589 

4 AB000864 I 10097 1888 

AA939S 156 100936338 

Charge Holder 
Name 

AXIS TRUSTEE 
SERVICES 
LIMITED 

DCB BA, K 
LIM ITED 

OXYZO 
FI NA CIAL 
SERVICES 
LIMITED 

AXIS TRUSTEE 
SERVICES 
LIM ITED 

UTKARSH 
TRADI GA D 

HOLDINGS 
LIMITED 

n ,-,.1,, • , ,·rn , 

Date : 07- 10-2024 6:55:55 pm 

Date of 
Creation 

05/08/2024 

29/06/2024 

U30007DL 199 1 PTC 179092 

STRIDE ONE CAPITAL PRIVATE LIMITED 

ROC Delhi 

179092 

09/ 12/ 1991 

compliance@strideone.in 

E 13/29. I st Floor. Harsha Bhawan. Connaught Place. Central Delhi, New Delhi. Delhi, 
India. I 10001 • 

DLF Corporate Park Block 3A Ground. Mehrauli-Gurgaon Rd DLF Phase 3. DLF QE, 
Gurgaon, Dlf'Qe, Haryana. India. 122002 

No 

Company limited by shares 

Non-government company 

Private 

ACTIVE Compl iant 

28.00.00,000 

26.65.89.620 

30/09/2023 

31/03/2023 

Act ive 

ROC Delhi 

RD, Northern Region 

Date of Date of 
Modification Satisfaction 

Amount 

30,00.00.000 

15.00.00.000 

Whether 
charge 

Address registered 
by other 

entity 

AXIS HOUSE, BOMBAY 
DYEI G MILLS 
COMPOUND, 

PA DHURANG 
BUDHKAR MARG, 

WORLl,Mumbai, Mumbai, 
Maharashtra. India. 400025 

60 I & 602. Peninsula 
Business Park, 6th floor, 
Tower A, Senapati Bapat 

0 
Marg. Lower Pare.I. 
Mumbai. Mumbai. 

Maharashtra, India. 400013 

Shop No. G-22 C (UGF) D- 1 

28/06/2024 I 0.00.00.000 
(K-84) Green Park 

0 
Main.South West Delhi, New 
Delhi. Delhi. India. 110016 

AXIS HOUSE, BOMBAY 
DYEING MILLS 

COMPOU D, 

19/06/2024 71.40.860 PANDHURANG No 
BUDHKAR MARG, 

WORLI.M umbai, Mumbai. 
Maharashtra, India. 400025 

PLOT . 10 40NEW 
MA, DAKIN! GREATER 

30/05/2024 09/07/2024 20.00.00,000 KAILASH II.South Delhi. J O 

New Delhi. Delhi . India. 
11 0019 

, r, n -···- n ___ , ~ .!--- •· 

Asset 
Holder 
Name 
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Whether 
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SRN Charge Holder Date of Date of Date of charge Asset 
No Charge Id 

Name Creation Modification Satisfaction Amount Address registered Holder 
by other Name 

entity 

Sri Towers. Plot No. 14A. 
SHRIRA~I South Phase. Industrial 

AA8129 184 100930965 FINANCE 02/05/2024 20.00,00,000 Estate. Guindy. Chcnnai. No 
L IM ITED Chennai City Corporation, 

Tamil Nadtt, India. 600032 

BHILANGANA Lohia Head Road. Udham 
8 AA8 170186 100925298 H YDRO POWER 02/05/202-l 7,50,00.000 Singh Nag.ar. Khat ima. N9 

LIMITED Uttarakhand. India. 262308 

K ANCHANJUNGA 
POWER A-26/5. I SI Floor. Street 

9 Ar\8 169096 100925293 COMPANY 02/05/2024 7,50.00.000 No.8 West Vinod Nagar. 'cw 
No 

PRIVATE Delhi. New Delhi. Delhi. 

LIMITED India, 110092 

A\IS HOUSE. BOMBAY 
DYEI G MILLS 

AXIS TRUSTEE COMPOUND. 
10 AA7694072 100929830 SERVICES 29/03/2024 57,00.00.000 PANDHURANG 

L IM ITED BUDHKA R MARG. 
WORL I.M umbai. Mumbai. 
Maharashtra. India. 400025 

AX IS HOUSE. BOMBAY 
DYEING MILLS 

AX IS TRUSTEE COMPOUND, 
I I AA7646833 100929829 SERVICES 29/0.1/2024 15.00,00.000 PANDHURANG 

LIM ITED BUDHK AR MARG. 
\VORLI.Mumbai. Mumbai. 
Maharashtra. India. 400025 

No. I. Kanagam Village. 
NORTH ERN ARC 10th Floor I ITM Research 

12 AA 7388579 100900954 CAPITAL 27/03/2024 I 0.00.00.000 Park. Taramani.Chennai. No 
L IM ITED M ambalam. Tamil Nadu. 

India. 600 11 3 

lndiQube Lexin&~on Tower. 
KISETSU SA ISON First Floor. Tavarekerc Main 

13 AA 7354043 100896628 
FINANCE ( IND IA) 

27/03/2024 15,00.00,000 
Rd. Tavarekere, S.G. 

'o PR IVATE Pal.ya.Bangalore. Bangalore 
LIMITED South. Kamataka, India. 

560029 

Prestige Zackria 
Metropolitan No. 200/1 -8, 

14 AA7258793 10089541 3 
VIVRIT I CAPITA L 

18/03/2024 4.00.00.000 
2nd Floor. Block -1. 

No 
LIMITED Annasalai. Chennai. • 

600002.Chennai. Chennai. 
Tamil Nadu. India, 600002 

BH ILANGANA Lohia Head Road. Udham 
15 AA8032595 100897 128 HYDRO POWER 15/03/2024 07/05/2024 7.50,00.000 Singh Nagar. Khatima. 0 

LIM ITED Uttarakhand. India. 262308 

KANCHAN.IUNGA 
A-26/5. I st Floor. Street 

POWER 
No.8 West Vinod Nagar.New 

16 AA8032299 100897 114 COMPA NY 15/03/2024 07/05/2024 7.50.00,000 No 
PRIVATE 

Delhi. New Delhi, Delhi. 

LIM ITED 
India. 11 0092 

HINDU.IA 
Plot No. C-21. Tower C ( 1-3 

Floors). G Block, Sandra 
I 7 A A7289945 100897 116 

LEYLAND 
13/03/2024 5.40,00.000 Kurla Complex, Sandra No 

FI NANCE 
LIM ITED 

(E).Mumbai. Sandra. 
Maharashtra, India. 40005 1 

O\YZO Shop No. G-22 C (UGF) D-1 

18 AA7 138857 I 00891130 
FINANCIAL 

12/03/2024 I 0.00.00.000 
(K-84) Green Park 

No 
SERVICES Main.South West Delhi. New 
LIM ITED Delhi. Delhi. India. 110016 

PROFECTUS 
8- 17. 4th Floor. An Guild 

House. Phoenix Market City, 

19 AA7028843 100881645 
CAPITAL 

04/03/2024 4,80.00,000 Kurla \Vest. Mumbai , No 
PRIVATE M umbai. Maharashtra. India. 
LIM ITED 400070 

ROI MANTRA A-9. Rama Road Adarsh 

20 AA9102847 10088938 1 PRIVATE 26/02/2024 15/06/2024 5.00,00.000 Nagar. orth West Delhi. No 

LI •IITED Delhi. Delhi. India. 110033 

AMBIT HOUSE. 449. 

A MBIT FI NVEST SENAPATI BAPAT MARG. 

2 1 AA7024963 100881630 PR IVATE 19/02/2024 9.50.00.000 LOWER PAREL. Mumbai. No 
LI 11TED Mumbai. Maharashtra. India, 

400013 

Prestige Zackria 
Metropolitan No. 200/ 1-8. 

22 AA6780273 I 00862203 
V IVRITI CA PITAL 

02/02/2024 15.00.00,000 
2nd Floor, Block - 1. 

No 
LIM ITED Annasalai, Chcnnai,-

-~ 

600002.Chennai, Chennai , 
Tamil adu. India. 600002 

No. I. Kanagarn Village. 

NORTHERN ARC -. ~ _· ,..A ~~ I 0th Floor IITM Research 

23 AA65610-l9 1008422 17 CAPITAL 26112/20 . 25,00.00,000 Park. Taramani.Chcnnai. No 
LIM IT ED Mambalam, Tamil Nadu. 

India.600113 

24 AA6492 I 76 I 00840383 OX YZO 2 I / 12/2023 I 0.00.00.000 Shoo No. G-22 C I UGFI D-1 No 
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Delhi . New Delhi. Delhi. 
LIMITED India. 11 00 16 

AXIS HOUSE. BOMBAY 
DYEING M ILLS 

A:-;JS TR USTEE COMPOt;ND. 
25 AA6456345 I 0084 1 I 8 I SERVICES 27/ 11/2023 43. 75.00.000 PANDH URANG 

L IM ITED BUDHKAR MA RG. 
WORLI.M umbai. Mumbai. 
Maharashtra. India. 400025 

CA PRI GLOBA L 
502. Tower A , Peninsula 
Business Park. Senapati 

26 AA64 I 88J3 100832009 CAPITAL 27/ 11/2023 I 0.00.00.000 Bapat Marg. Lower No 
LIM ITED Parel.Mumbai Ci ty. Mumbai. 

Maharashtra. India. 40001 3 

HINDUJA Plot No. C-21. Tower C ( 1-3 

27 A A6444 185 100832023 LE YLAND Floors), G Block. Bandra 

FINANCE 
24/ 11/2023 8.00.00.000 Kurla Complex. Bandra No 

LIM IT ED ( E).Mumbai. Bandra. 
Maharashtra. India. 400051 

6 NARAYAN CHAMBERS 

MAS FI NANCIA L GR FLR B/H PATANG 

28 A B0474648 I 00798977 SERVICES 28/09/2023 11 /09/2024 I 0,00.00.000 
HOTEL. ASHRAM 

No 
Ll~IITED ROAD.Ahmedabad. City 

Taluka. Gujarat. India. 
380009 

o:,; yzo 
FI NANCIAL Shop No. G-22 C (UGF) D-1 

29 AA537 1490 100787236 SERVICES 19/09/2023 I 0.00.00.000 
(K-84) Green Park 

0 
PRIVATE Main.South West Delhi. ew 

LIMITED Delhi. Delhi. India. 1100 16 

Prestige Zackria 
Metropolitan o. 200/ 1-8, 

30 AA5367860 100787074 
V IVRIT I CAPITA L 

20/08/2023 15,00.00.000 
2nd Floor. Block -1 , 

L IM ITED Annasala i. Chennai.-
No 

600002.Chennai. Chcnnai . 
Tamil adu. India, 600002 

TRISH UL 3RD FLOOR 
OPP SAMARTHESHWA R 

3 1 AA4276910 100763991 Axis Bank Limited 3 1/07/2023 I 0.00.00.000 
TEMPLE LAW GARDEN 

No 
EL LISBRIDGE.Ahmedabad. 

Ahmadabad City. Guj arat , 
India. 380006 

PROFECT s B-17. 4th Floor, Art Guild 

CAPITAL 
House. Phoenix Market City. 

31 AA40936.W 100763984 
PRIVAT E 

3 1/07/2023 I 0.00.00.000 Kurla West. Mumbai. No 

LIMITED 
Mumbai. Maharashtra. India. 

400070 

AMBIT HOUSE. 449. 
A MBIT r! NVEST SEN APATI BA PAT MARG, 

33 AA42820I I 10076400 I PR IVATE 26/07/202J I 0.00.00.000 LOWER PAREL. M umbai, No 
L IM ITED Mumbai. Maharashtra. India, 

40001 3 

No. I. Kanagam Village. 
NORTHER ARC I 0th Floor IITM Research 

34 AA6729969 1007416 19 CAPITAL 30/06/2023 24/0 1/2024 I 0.00.00.000 Park , Taramani .Chennai. No 
LIMITED M ambalam, Tamil Nadu. 

India. 600 1 I 3 

No. I. Kanagam Vi llage. 

NORTHERN ARC I 0th Floor IJTM Research 

35 AB0 I 2I 0 13 100741617 CAPITA L .10/06/2023 28/08/2024 5.00.00.000 Park, Tara1nani.Chcnnai. No 
LIMITED Mambalam . Tamil Nadu. 

India.600 113 

HINDUJA Hinduja House. 17 1. Dr. 

36 AA343232 1 100744857 
LEYLAND 

28/06/2023 I 0.00.00.000 
Annie Besant Road. Worli. 

No 
FINANCE Mumbai. Mumbai. 
LIMITED Maharashtra. India, 4000 18 

INCRED 
Unit o. 1203. I 2th floor, B 

FI NA CIA L 
Wing.The Capital. Plot o. 

37 AA3384:127 100743265 
SERVICES 

27/06/2023 15.00.00.000 C-70. G Block. 0 

BKC.Mumbai. Bandra. 
LIMITED Maharashtra. India. 40005 1 

o:-;yzo Shop No. G-22 C (UGF) D-1 

FINANC IA L ( K-84) Green Park 

38 AA8479 11 9 1007:11445 SERVICES 3 1/05/202:1 07/06/2024 I 0.00.00.000 Main.Green Park.South West No 

PRIVATE Delhi. New Delhi. Delhi. 

LIMITED India. I 100 16 

No. I , Kanagam Village. 
10RTHERN A RC I 0th Floor IJTM Research 

39 AA672992 1 100664610 CAPITAL 28/ 12/2022 ~ 24/o;:;24 
I 0.00.00.000 Park. Taramani.Chennai. No 

LIMITED Mambalam. Tamil Nadu. 
India. 600 I 13 

1.-:- • ..._,o? 
No. I. Kanagam Village. rt:" 1...J\..:, 

NORTHER 1 ARC 
~ ,. I 0th Floor I !TM Research 

40 AA6225 I 55 100654749 CAPITAL 01/12_022 28111/2023 I 0.00.00.000 Park. Taramani,Chennai, No 
LIM ITED Mambalam. Tamil Nadu. 

India. 600 I 13 

................. . ... . • '. f" ,~ .... ' .. ,,...,. 1 t: nn nn nnn I' , , ·• n , , , • , , r" I I,\ • n r n r 
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Taluka. Gujarat. India. 
380009 

Prestige Zackria 

VIVRITI CAPITAL Metropolitan No. 200/1-8. 

42 AB0928835 I 00650679 PR IVATE 16/ 11 /2022 24/09/2024 5.00,00.000 2nd Floor. Block - 1. 
No 

L IM ITED Annasalai. Chennai,-
600002.Chennai. Chcnnai. 
Tamil Nadu. India. 600002 

Prestige Zackria 

V l \'RITI CAPITAL Metropolitan No. 20011-8. 

43 i\80929496 100650677 PRIVATE 16'1 112022 24/09/2024 8.00.00.000 2nd Floor. Block - 1. 
No 

Ll~IITED Annasalai. Chennai.-
600002.Cliennai. Chennai. 
Tamil Nadu, India. 600002 

Prestige Zackria 

VIVRITI CAPITAL Metropolitan No. 200/ 1-8. 

44 AB0928051 I 00650674 PRIVATE 16/1 1/2022 24/09/2024 5,00.00.000 
2nd Floor. Block - 1. 

'o 
L IM ITED Annasalai. Chennai.-

600002.Chennai . Chennai. 
Tamil Nadu. India. 600002 

NORTHERN ARC 
No. I . Kanagam Village, 
10th Floor I ITM Research 

45 AA6225230 100619727 C Al' ITAL 30109/2022 28/ 11 /2023 20.00.00.000 Park. Taraman1.Chennai, No 
LIMITED Mambalam. Tamil adu. 

India. 600 I 13 

OXYZO 
FINA Cl/IL Shop No. G-22 C (UGF) D-1 

46 A.-\66:14564 100619729 SERVICES 21 109 2022 09101/2024 7.00.00.000 
( K-84) Green Park 

No 
PRIVATE Main.South West Delhi. New 

Ll~IITED Delhi. Delhi. India. 110016 

OXYZO 
FIN!INCIA L Shop No. G-22 C (UGF) D-1 

47 AA66.1476 1 100619:l:l? SERVICES 2 1/09/2022 09/01/2024 9.00.00.000 
I K-84) Green Park 

No 
PR IVATE Main.South West Delhi. New 

L IM IT ED Delhi. Delhi. India. 110016 

6 NARAYA, CHAMBERS 

MAS FINANCIAL GR FLR B/H l'ATANG 

48 Ai\5901064 100616:102 SERVICES 19 09 '2022 11/10/2023 15.00.00.000 
HOTEL. ASHRAM 

No 
Ll~IITED 

ROAD.Ahmedabad, City 
Taluka. Gujarat. India. 

380009 

6 NARAYAN CHAMBERS 
~I.AS FINA 1CIAL GR FLR B/H.PATANG 

49 Ai\3322645 100590874 SERVICES 30 '0612022 03/07/2023 I 0.00.00.000 HOTEL. ASH RAM 0 

LIMITED ROAD.AHMEDABAD .. 
India. 380009 

2ND FLOOR, PRESTIGE 
V IVRITI CA PITA L POLYGON, NO. 47 1. 

50 ;\A3648448 I 00592:102 PRIVATE 30106/2022 19/07/2023 5,00.00,000 ANN ASA LA I. No 
LIMITED NA DA NAM.CHEN Al .. 

India. 600035 

KISETSU SAISO 1 lndiQube Lexington Tower. 

Fl , ANCE (li DI,\) 
First Floor. Tavarekerc Main 

5 1 AA 1657I.12 100589164 2810612012 13/03 2023 5.00.00.000 Rd. Tavarekere. S.G. No 
PR IVATE 

Palya.Bengaluru .. India. 
Ll~IITED 560029 

6 NARAYAN CHAMBERS 
MAS Flt\ANCIAL GR FLR B/1-1.PATANG 

52 AA3322494 100575727 SERVICES 17 05/2022 03/07/2023 15,00.00.000 HOTEL. ASHRAM No 
Ll~IITED ROAD.AHMEDABAD .. 

India. 380009 

2ND FLOOR. PRESTIG E 
VIVR ITI CAPITAL POLYGON. NO. 47 1, 

53 i\i\.1644927 100575765 PR IVATE 29/04/2022 19/07/2023 5.00.00.000 AN NAS/I LAI. No 
LIM IT ED ANDANAM.CHENNAI.. 

India, 600035 

2 D FLOOR. PRESTIGE 
\ ' IVRITI CAPITAL POLYGON. 10. 471 , 

54 AA3644467 100565572 PRIVATE .1 1 '03 '2022 19107/2023 5.00.00.000 ANNAS.A.LAI. 1':o 
LIMITED 1 ANDA AM.CHEN 'A l. 

India. 600035 

OXYZO Shop No. G-22 C (UGF) 0 - 1 
Fl ANCIAL 

55 AA4047329 10056.,873 SERVICES 28103 '2022 08/08'2023 9.50.00.000 
(K-84).Green Park 

No 
PRIVATE 

~lain.New Delhi .. India. 

LIMITED 
I 10016 

INCRED 
nit No. 1203. 12th noor.B 

FINANCIAL 
Wing. The Capital.Plot No. 

56 AA62950 I 8 100563233 
SERVICES 

28/03/2022 24/ 11 /2023 I 0.00.00.000 C - 70. G No 
Block.BKC.Mumbai .. India. 

LIMITED 40005 1 

CASPIA N l~ll'ACT 4Ih floor. Ve,uureast Plaza. 

57 AA.11 269.18 I 00556008 
INVESTMENTS 

I4 '0.V2022 ~ i ;1 612023 I 0.00.00.000 
Plot No.40 & 4I .Financial No 

l'Rl\'ATE District. Gachibowli. 

LI. IITED 
1

_ . . , ,-: ,0 Hyderabad .. India. 500032 
H 1=.t ·,~c....J 
<v• , __. 
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6 NARAYAN CHAMBERS 
MAS FINANCIAL GR FLR B/1-1.PATANG 

58 AA3322348 100552 11 9 SERVICES 07/03/2022 03/07/2023 15,00.00.000 HOTEL, ASHRAM No 
LIMITED ROAD,AHMEDABAD .. 

India, 380009 

NORTHERN ARC No. I. Kanagam Village. 
59 AA30455 I 5 100547474 CAPITAL 28/02/2022 20/06/2023 I 0.00,00.000 

I 0th Floor,IITM Research 
No 

LIMITED Park, Taramani,Chennai, . 
India. 600 113 

NORTHERN ARC No. I, Kanagam Village. 
60 AA l496934 100527427 CAPITAL 31/ 12/202 1 15/02/2023 I 0.00.00.000 I 0th Floor,IITM Research 

No 
LIMITED Park, Taramani,Chennai,, 

India, 60011 3 

WESTERN 
A-7001.WORLD TRADE CAPITAL 

CENTRE.RING 61 AA l 49658 I 100521675 ADVISORS 15/12/202 1 27102/2023 5.00,00,000 ROAD.SURAT. , India: No 
PRIVATE 
LIMITED 395002 

OXYZO 
Shop No. G-22 C (UGF) D-I FINANC IAL 

62 AA l053760 100503012 SERVICES 29/ 101202 1 07/10/2022 5.00,00.000 
(K-84),Green Park 

No Main.New Delhi, , India, PRIVATE 
110016 LIMITED 

2ND FLOOR, PRESTIGE 
VIVRITI CAPITAL POLYGON, NO. 47 1. 

63 AA3648646 100485917 PR IVATE 09/09/202 1 30/03/2022 19/07/2023 15,00.00,000 ANNASALAI, No 
LIMITED NANDANAM.CHENNAI .. 

India. 600035 

Director/Signatory Details 

Sr. No DIN/PAN Name Designation Date of Appointment Cessation Date Signatory 

083 19385 ISHPREET GANDHI Director 31/08/202 1 Yes 

2 08848713 ABHINAV SURI Director 31/08/2021 Yes 

3 •••••J704G KARANPREET SINGH Company Secretary 28/08/2023 Yes 



Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 
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In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 20 13 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 
Petitioner Company-Ill are hereinafter collectively referred to as "Petitioner 

Companies ".} 

----/ ~e 
, ·$' ~ 

w C 

* 

§-' 
~ 
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BRIEF SYNOPSIS 

1. This is a joint company petition ("Petition") in respect of the proposed 

scheme of arrangement ("Scheme") amongst M/s Blue Jay Finlease Private 

Limited ("Demerged Company"), M/s Stride Fintree Private Limited 

("Resulting Company-I"), M/s Stride One Capital Private Limited 

("Resulting Company-2") and their respective shareholders and creditors. 

2. The board of directors of the Petitioner Companies are of the view that the 

proposed Scheme will have the benefits as enumerated in rationale of the 

Scheme. For the sake of ready reference, the same are reproduced herein 

below: 

The Demerged Company is, inter-alia, engaged in the business of: 

1. providing timely and accessible unsecured business loans to micro, 

small and medium enterprises (MSMEs) through digital/ online mode, 

co-lending in partnership with banks and other financial institutions, 

working capital financing and material procurement financing, to 

support their growth and expansion objectives i.e., Business Loan 

Undertaking; and 

11. providing secured loans for acquisition of machinery and equipments 

i.e., Equipment Finance Undertaking. 

The COVID-19 pandemic had significantly affected the Business Loan 

Undertaking of the Dernerged Company as a result of which the Demerged 

Company faced unprecedented challenges including increased risk in default, 

increased non-performing assets, tightening of the lending standards, liquidity 

constraints etc. which resulted in losses to the Demerged Company. 

In order to address the situation, certain loans that were deemed uncollectible 

or irrecoverable were written of e books of the De ~ -.: npany 



17 

and the focus of the Demerged Company increased more on collections and 

recoveries. 

Further, to regain the strength, the Demerged Company started the Equipment 

Finance Undertaking whereby the Demerged Company provided loans for 

acquisition of machinery and equipments and generated better results as 

compared to the Business Loan Undertaking. As there are differences in the 

approach of sourcing, underwriting and target segments of Business Loan 

Undertaking and Equipment Finance Undertaking, therefore, considering the 

fact that results in Equipment Finance Undertaking is better as compared to 

Business Loan Undertaking, management of the Demerged Company decided 

to foc us on the Equipment F inance Undertaking solely and proposed to 

demerge its Business Loan Undertaking with and into the Resulting 

Company-2 which is, inter-alia, engaged in providing unsecured business 

loans to small and micro businesses. 

The proposed demerger of Business Loan Undertaking of the Demerged 

Company with and into the Resulting Company-2 is expected to achieve the 

following benefits: 

(a) Consolidation of business of unsecured business loans to micro, small 

and medium enterprises with and into the Resulting Company-2 which is 

engaged in similar line of business, leading to better administration and 

reduction in operational cost due to synergy in operations, and 

rationalization, standardization and simplification of business process. 

(b) To enable the Demerged Company to focus and enhance its Equipment 

Finance Undertaking operations by streamlining operations and 

consequently, ensuring better and more efficient management and 

business development. 
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( c) Creating opportunities for pursuing independent growth and expansion 

strategies in the segregated businesses. 

( d) Increasing efficiency in management, control and administration of the 

affairs of the Companies. 

( e) Enhancing operational efficiencies, ensuring synergies through pooling 

of the financial, managerial and technical resources, personnel 

capabilities, skills. expertise and technologies. 

The Consideration (as defined in Clause 23 of the Scheme) for transfer and 

vesting ofDemerged Undertaking (i .e. , Business Loan Undertaking) with and 

into the Resulting Company-2 in terms of the Scheme shall be discharged by 

Resulting Company- I since -

( a) Resulting Company- I is holding the entire share capital of the Resulting 

Company-2. and therefore. having deep commercial interest in Resulting 

Company-2. 

(b) the business of Resulting Company- 1 is inextricably linked with the 

business of Resulting Company-2 so much, so that Resulting Company-

2 cater to the funding requirement of the clients of Resulting Company-

1. 

(c) Resulting Company-I has higher equity value in comparison to Resulting 

Company-2 and the initial public offer has also been projected in 

Resulting Company- I . 

( d) for the business of Resulting Company-2, Resulting Company- 1 provide 

tech platform for Resulting Company-2's borrowers, generate leads, etc. 

while Resulting Company-2, only source the borrowers by providing 

them the business loans. 
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( e) for long-term success and sustainability of the business group in the 

marketplace it is incumbent to enhance shareholder value and ensure their 

smooth exist when necessary. 

2. That the object of the present Petition is to obtain sanction of this Hon' ble 

National Company Law Tribunal, Bench-II at New Delhi ("Tribunal") to the 

Scheme under the provisions of sections 230 to 232 of the Companies Act, 

2013 ("Act") read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 ("Rules"). 

3. That this Hon'ble Tribunal vide its order dated August 23 , 2024 ("Order") in 

I.A.- 197/2024 connected with Company Application No . (CAA)-

54/ND/2024 ("Company Application") has, inter-alia, issued the following 

directions: 

(i) In relation to the Demerged Company/ Petitioner Company-I: 

(a) The meeting of the equity shareholders of Petitioner Company-

I is dispensed with keeping in view the fact that the consents 

have been received by way of affidavit. 

(b) The meeting of secured creditors of Petitioner Company-I is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents by way 

of affidavits. 

(c) The meeting of unsecured creditors of Petitioner Company-I is 

dispensed with keeping in view the fact that more than 90% in 

value of the unsecured creditors have given their consents by 

way of affidavits . 
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(ii) In relation to the Resulting Company-I/ Petitioner Company
II: 

(a) The meeting of the equity shareholders of Petitioner Company-

II is dispensed with keeping in view the fact that the consents 

have been received by way of affidavit. 

(b) As there are no secured creditors in Petitioner Company-II, 

therefore, the need to convene their meeting does not arise. 

(c) The meeting of the unsecured creditors of Petitioner Company

II is dispensed with keeping in view the fact that more than 90% 

in value of the unsecured creditors have given their consents by 

way of affidavits. 

( d) Since more than 90% in value of Series A CCPS holders of the 

Petitioner Company-II have given their consents by way of 

affidavits, therefore, their meeting is also dispensed with. 

(e) Since more than 90% in value of Series A l CCPS holders of 

the Petitioner Company-II have given their consents by way of 

affidavits, therefore, their meeting is also dispensed with. 

(f) Since more than 90% in value of Seed CCPS holders of the 

Petitioner Company-II have given their consents by way of 

affidavits, therefore, their meeting is also dispensed with. 

(g) The meeting of the Series A2 CCPS Holders of Petitioner 

Company-II be convened on 28.09.2024 at 11 :00 a.m. at Block 

3A, Ground Floor, DLF Corporate Park, DLF City, Phase-III, 

MG Road, Gurugram, Haryana -1 22002. 
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(iii) In relation to the Resulting Company-2/ Petitioner Company-

111: 

(a) The meeting of the equity shareholders of Petitioner Company-

III is dispensed with keeping in view the fact that the consents 

have been received by way of affidavit. 

(b) The meeting of secured creditors of Petitioner Company-III is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents by way 

of affidavits. 

(c) Since, both the NCD holders of Petitioner Company-III 

constituting 100% of the debt due to the 12.70% NCD holders 

have given their consents by way of affidavits, therefore, their 

meetings are also dispensed with. 

(d) The meeting of the unsecured creditors of Petitioner Company

III be convened on 28.09.2024 at 12:00 noon at Block 3A, 

Ground Floor, DLF Corporate Park, DLF City, Phase-III, MG 

Road, Gurugram, Haryana -1 22002. 

(iv) Publication of advertisement with a gap of at least 30 clear days 

before the aforesaid meeting, indicating the day, date, time and 

place of the meetings as aforesaid, in "Financial Express" (English) 

and "Jansatta" (Hindi), both in Delhi NCR editions. The 

publication shall also indicate that the explanatory statement 

required to be furnished under sections 230 & 230 read with section 

102 of the Companies Act, 2013 can be obtained free of charge at 

the registered office of the Petitioner Companies. The Petitioner 

Companies shall al o publish the notice on its website, if any . 
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(v) Serving of notices in Form No. CAA-3 along with copy of the 

scheme, explanatory statement and the disclosures mentioned in 

rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 20 16 upon the following: 

(a) Central Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs , New Delhi . 

(b) Jurisdictional Registrar of Companies. 

( c) Official Liquidator. 

( d) Reserve Bank of India - Department of Supervision (NBFC). 

( e) Respective Income Tax Authorities. 

(f) Such other sectoral regulator(s) governing the business of the 

Petitioner Companies. 

4. That in compliance of the directions of this Hon' ble Tribunal, affidavits 

affinning the compliance of the aforesaid directions were duly filed by the 

authorised signatory of the respective Petitioner Companies before this 

Hon' ble Tribunal on September 10, 2024, vide diary No. 

0710102026412024/4, 0710102026412024/5 and 0710102026412024/6, 

respectively. 

5. That it is most respectfully submitted that sanctioning of the Scheme will be 

for the benefit of the Petitioner Companies and their respective shareholders 

and creditors. 

6. This Hon' ble Tribunal may be pleased to grant the following directions/ 

order: 

A. Fix a date of hearing for disposal of this Petition. 
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B. Direct publication of joint notice of hearing in Delhi NCR editions of 

newspapers namely, 'Financial Express" (English) and 'Jansatta' 

(Hindi). 

C. Direct Petitioner Companies to jointly serve notice of this Petition to the 

following authorities in terms of section 230 (5) of the Companies Act, 

2013 ("Act") read with rule 8 and 16 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 ("Rules") upon: 

(i) Central Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, Pt. 

Deendayal Antyodaya Bhawan, CGO Complex, New Delhi -

110003 ("Regional Director"). 

(ii) Registrar of Companies, National Capital Territory of Delhi and 

Haryana at 4th Floor, IFCI Tower, 61 , Nehru Place, New Delhi -

110019 ("Registrar of Companies"). 

(iii) Reserve Bank of India, Department of Supervision (NBFC), 6, 

Sansad Marg, New Delhi-I 10001 (Reserve Bank of India"). 

(iv) Concerned Income-tax authorities having jurisdiction over the 

Petitioner Companies at: 

Petitioner 
Jurisdiction 

Company 

I Circle 4(2), C. R. Building, Delhi 

II Ward 22(3), C.R. Building, Delhi 

III Ward 25(3), C.R. Building, Delhi 

D. Direct the Regional Director, Registrar of Companies, Reserve Bank of 

India and jurisdictional Income Tax Authorities to fil e their 
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report(s)/affidavit(s) in respect of this Petition within 30 (thirty) days 

from the date of receipt of such notice. 

E. The scheme of arrangement amongst Mis Blue Jay Finlease Private 

Limited, M/s Stride Fintree Private Limited and M/s Stride One Capital 

Private Limited with and their respective shareholders and creditors as 

annexed herewith and marked as Annexure-A, may kindly be sanctioned 

by this Hon ' ble Tribunal, with or without modification(s ), so as to be 

binding on the said Petitioner Companies and their respective 

shareholders and other stakeholders of Petitioner Companies. 

F. Pass such other order(s) as this Hon'ble Tribunal may deem fit and proper 

in the facts and circumstances of the present case. 



Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 20 13 

And 
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In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 201 3 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies ".} 
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LIST OF DATES & EVENTS 

Petitioner Companies 
Particulars 

I n III 

Name of the Company Blue Jay Finlease Private Limited Stride Fintree Private Limited Stride One Capital Private Limited 

Registered Office Flat Number 809, 8th Floor, Padma Tower E-1 3/29, pt Floor, Harsha Bhawan E-1 3/29, pt Floor, Harsha Bhawan 

II, Rajendra Place, Delhi -110008 Connaught Place New Delhi -11000 I Connaught Place New Delhi - 1 I 0001 

Date of incorporation November 06, 1996 August 3 I, 2020 December 09, 1991 

Corporate Identification U659 l 0DL l 996PTC083130 U65999DL2020PTC368996 U30007DL199 lPTC 179092 

Number 

Permanent Account Number AAACB5215H ABECS3253R AAACTI 182H 



Date of Board of Directors' 

Resolution 

Scheme 

approving the 

Audited Financial Statements 

27 

March 26, 2024 March 27, 2024 March 27, 2024 

March 3 l , 2024 March 31 , 2024 March 3 1, 2024 

Authorized Share Capital as on Rs. 6,77,50,000/- divided into 3,50,000 Rs. 8,85,20,000/- divided into 76,50,000 Rs. 28,00,00,000/- divided into 

September 30, 2024. equity shares of Rs. 100/- each, 50,000 equity shares of Rs. 10/- each, 5,00,000 2,80,00,000 equity shares of Rs. 10/

preference shares of Rs. l 0/- each and Series A Compulsorily Convertible each. 

1,85,000 preference shares of Rs. 150/- Cumulative Preference Shares ("Series A 

each. CCPS") of Rs. 10/- each, 3,72,000 Seed 

Compulsorily Convertible Preference 

shares ("Seed CCPS") of Rs. 10/- each, 

1,80,000 Series Al Compulsorily 



Convertible Preference Shares ("Series Al 

CCPS") of Rs. 10/- each and 1,50,000 

Series A2 Compulsorily Convertible 

Preference Shares ("Series A2 CCPS") of 

Rs. 10/- each. 

28 

Issued, Subscribed and Paid-up Rs. 2,54,46,500/- divided into 2,54,465 Rs. 3,30,38,220/- divided into 26,69, 186 Rs. 26,65 ,89,620/- divided into 

Capital as on September 30, equity shares of Rs. l 00/- each. 

2024. 

equity shares of Rs. 10/- each, 1,21 ,349 2,66,58,962 of Rs. 10/- each 

Series A CCPS of Rs. I 0/- each, 3,51 ,3 70 

Seed CCPS of Rs. 10/- each, 44,00 I Series 

Al CCPS of Rs. 10/- each and I, 17,916 

Series A2 CCPS of Rs. 10/- each. 
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Statutory Auditors Certificate in A certificate dated March 28, 2024, issued A certificate dated March 28, 2024, issued A certificate dated March 28, 2024, 

terms of proviso to section 232(3) by M/s Agiwal & Associates, Chartered by M/s S.R. Batliboi & Associates, issued by Mis Agiwal & Associates, 

of Companies Act, 2013 

Valuation Report 

Order 

Compliance Affidavits 

Accountants, Firm Regn . No. 000181 N Chartered Accountants, Firm Regn. No. Chartered Accountants, Firm Regn. No. 

101049W/E30004. 000181N 

Valuation report dated March 26, 2024, is obtained from Mr. Subodh Kumar, Registered Valuer, IBBI Registration No. 

IBBI/RV/05/2019/11705 specifying the consideration for the proposed scheme of arrangement amongst the Petitioner Companies. 

This Hon' ble Tribunal vide its order dated August 23, 2024 ("Order") in I.A. 197 /2024 connected with Company Application No. 

(CAA)-54/ND/2024 ("Company Application") has allowed the Company Application. 

That the Petitioner Companies have filed their respective affidavits affirming the compliance of the directions issued by this Hon' ble 

Tribunal vide order dated August 23 , 2024, vide diary Nos. 

0710102026412024/6, respectively, on September 10, 2024. 

0710102026412024/4, 0710 l 02026412024/5 and 
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Meeting of Series A2 CCPS The meeting of Series A2 CCPS holders of the Petitioner Company-II was held on Saturday, September 28, 2024, at 11 :00 a.m. at 

holders of Petitioner Company- Block-3A, Ground Floor, DLF Corporate Park, DLF City, Phase-III, MG Road, Gurugram, Haryana - 122002. 

11. 

Result of meeting of Series A2 The resolution was unanimously approved by all Series A2 CCPS holders who were present and validly voted in the said meeting. 

CCPS holders of Petitioner 

Company-II. 

Chairperson Report of the That in compliance of the directions issued by this Hon'ble Tribunal, a report declaring the result of the meeting of Series A2 

meeting of Series A2 CCPS CCPS holders of Petitioner Company-II has been filed by the Hon' ble Chairperson vide diary No. 0710102026412024/7 on 

October 03 , 2024. 
holders of Petitioner Company-

II 

Meeting of Unsecured Creditors The meeting of Unsecured Creditors of the Petitioner Company-III was held on Saturday, September 28, 2024, at 12:00 noon at 

of Petitioner Company-III. 
Block-3A, Ground Floor, DLF Corporate Park, DLF City, Phase-III, MG Road, Gurugrarn, Haryana - 122002. 
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Result of meeting of Unsecured The resolution was unanimously approved by all Unsecured Creditors who were present and validly voted in the said meeting. 

Creditors of Petitioner 

Com pany-111. 

Chairperson Report of the That in compliance of the directions issued by this Hon'ble Tribunal, a report declaring the result of the meeting of Unsecured 

meeting of Unsecured Creditors 
Creditors of Petitioner Company-III has been filed by the Hon'ble Chairperson vide diary No. 07 101020264 12024/8 on October 

03 , 2024 
of Petitioner Com pany-111 



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

NEW DELHI 

NOTICE OF ADMISSION 

Date: October _oJ_ 2024 

From: 

1. Blue Jay Finlease Private Limited; and 

2. Stride Fintree Private Limited; and 

3. Stride One Capital Private Limited 

To: The Registrar, 

NCL T, New Delhi Bench 

32 

The Parties named above request that this Hon' ble Tribunal be pleased to 

grant the following directions/ orders: 

A. Fix a date of hearing for disposal of this Petition. 

B. Direct publication of joint notice of hearing in Delhi NCR editions of 

newspapers namely, 'Financial Express" (English) and 'Jansatta' 

(Hindi). 

C. Direct Petitioner Companies to jointly serve notice of this Petition to 

the following authorities in terms of section 230 (5) of the Companies 

Act, 2013 ("Act") read with rule 8 and 16 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 

("Rules") upon: 

(i) Central Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs at B-2 Wing, 2nd 



33 
Floor, Pt. Deendayal Antyodaya Bhawan, CGO Complex, 

New Delhi - 110003 ("Regional Director"). 

(ii) Registrar of Companies, National Capital Territory of Delhi 

and Haryana at 4th Floor, IFCI Tower, 61 , Nehru Place, New 

Delhi - 110019 ("Registrar of Companies"). 

(iii) Reserve Bank of India, Department of Supervision (NBFC), 

6, Sansad Marg, New Delhi-110001 (Reserve Bank of 

India"). 

(iv) Concerned Income-tax authorities having jurisdiction over 

the Petitioner Companies at: 

Petitioner 
Jurisdiction 

Company 

I Circle 4(2), C. R. Building, Delhi 

II Ward 22(3), C.R. Building, Delhi 

III Ward 25(3), C.R. Building, Delhi 

D. Direct the Regional Director, Registrar of Companies, Reserve Bank 

of India and jurisdictional Income Tax Authorities to file their 

report(s)/affidavit(s) in respect of this Petition within 30 (thirty) days 

from the date of receipt of such notice. 

E. The scheme of arrangement amongst M/s Blue Jay Finlease Private 

Limited, Mis Stride Fintree Private Limited and M/s Stride One 

Capital Private Limited with and their respective shareholders and 

creditors as annexed herewith and marked as Annexure-A, may 

kindly be sanctioned by this Hon'ble Tribunal, with or without 

modification(s), so as to be binding on the said Petitioner Companies 
, I 
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and their respective shareholders and other stakeholders of Petitioner 

Companies. 

F. Pass such other order(s) as this Hon' ble Tribunal may deem fit and 

proper in the facts and circumstances of the present case. 

The aforementioned directions/ orders are sought under section 230 read with 

section 232 of the Companies Act, 2013 and rules 15, 16, 20 and 24 of 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016. 

For the following reasons: 

1. The Board of Directors of Mis Blue Jay Finlease Private Limited 

("Demerged Company") are desirous of demerger of its Business Loan 

Undertaking ("Demerged Undertaking") with and into Mis Stride One 

Capital Private Limited ("Resulting Com pany-2 ") and in consideration 

thereof, Mis Stride Fintree Private Limited ("Resulting Company-I") 

(being holding company of Resulting Company-2) shall issue its Series A3 

CCPS (as defined in the Scheme) to all the equity shareholders of 

Demerged Company (other than Resulting Company-I, being an existing 

equity shareholder of Demerged Company) whose names are recorded in 

the register of members of the Demerged Company or in the register/index 

of beneficial owners of the depository, as the case may be, as on the 

Record Date (as defined in the Scheme), in accordance with the Share 

Entitlement Ratio (as defined in the Scheme), pursuant to the provisions 

of section 2(19AA) read with section 2( 4 lA) and other relevant 

prov1s1ons, if any, of the Income Tax Act, 1961 and have, therefore, 

formulated a scheme of arrangement ("Scheme") for this purpose. The 

ensuing paragraphs provide for the details of the Petitioner Companies, 



relevant for the p4rpose of the sanctioning of the said Scheme by this 

Hon'ble Tribunal and seek appropriate orders· inter-alia under sections 

232 to 232 of the Companies Act, 20 13. 

2. The Scheme shall fac ilitate the Petitioner Companies to achieve the 

benefits as set out in 'Rationale of the Scheme of Arrangement' given in 

the Scheme annexed to this application. 

3. Kindly refer to the contents of the application (Form No. NCLT.l ), 

providing the details of the Petitioner Companies. 

In support of this Petition, the Petitioner Companies have attached their 

respective affidavits setting out the facts on which the Petitioner Companies 

relies. 

Name and Title of person signing on behalf of Petitioner Company-I: 

Authori 

M3/32, DLF Phase 2, DLF QE, Gurugram, Haryana-122002, India 

Tel No.: +91 98 18402777 

E-mail: kshitij@ziploan.com 

Name and Title of person signing on behalf of Petitioner Company-II: 

Autho 

D-81, Anand N iketan, Delhi - 11002 1, India 

Tel No. : +91 9990500687 

E-mail: dhruv@strideone.in 
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Name and Title of person signing on behalf of Petitioner Company-III: 

ddress: 

D-107, Fateh Nagar, New Delhi - 110018, India 

Tel No.: +9 1 9717945871 

E-mail: karanpreet.singh@strideone.in 

This form is prescribed under Rule 34 under NCLT Rules, 2016. 

Company Petitioner No. 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) 54/ND/2024 

In the matter of the Companies Act, 201 3 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 20 13 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -1) 

And 

Stride Fintree Private Limited 

(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-If and 

Petitioner Company-Ill are hereinafter collectively referred to as "Petitioner 

Companies ".] 

JOINT PETITION UNDER SECTIONS 230 TO 232 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

READ WITH RULE 15 AND 18 OF THE COMPANIES 
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(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 

RULES, 2016, PRAYING FOR SANCTION OF SCHEME OF 

ARRANGEMENT AMONGST THE PETITIONER COMPANIES. 

MOST RESPECTFULLY SHOWETH: 

I. That the object of th is joint company petition ("Petition") is to obtain 

sanction of this Hon ' ble National Company Law Tribunal, Bench-II at 

New Delhi ("Tribunal") to the scheme of arrangement amongst the 

Petitioner Companies and their respective shareholders and creditors 

("Scheme"). A copy of the Scheme is annexed herewith and marked as 

Annexure-A. 

2. That Petitioner Company-I is an unlisted private limited company duly 

incorporated under the provisions of Companies Act, 1956 on 

November 06, 1996, bearing corporate identification number ("CIN") 

U659 l 0DL l 996PTC083 l 30. The registered office of the Petitioner 

Company-I is situated in the State of Delhi at Flat Number 809, 8th Floor, 

Padma Tower II, Rajendra Place Delhi -110008. Further, the Petitioner 

Company-I was originally incorporated as a private limited company 

under the name & style of 'Blue Jay Finlease Private Limited' . 

Subsequently, in the year 2003, status of the Petitioner Company-I was 

changed from private limited company to public limited company and 

in this regard, a fresh certificate consequent upon change of name on 

conversion to public limited company was issued by the Registrar of 

Companies, Delhi ("RoC") on November 25 , 2003. Further, in the year 

2022, status of the Petitioner Company-I was again changed from public 

limited company to private limited company and in this regard, a fresh 
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certificate of incorporation consequent upon conversion from public 

company to private company was issued by the RoC on April 08, 2022. 

3. The permanent account number of the Petitioner Company-I is 

AAACB52 l 5H. The income tax jurisdiction of the Petitioner Company

I is situated at Circle 4(2), C. R. Building, Delhi. 

4. That Petitioner Company-I is a non-systemically important non-deposit 

taking non-banking financial company registered with Reserve Bank of 

India ("RBI") under section 45-IA of the RBI Act, 1934, holding a 

certificate of registration bearing number B-14.01415 and is, inter-alia, 

engaged in the business of -

(i) providing timely and accessible unsecured business loans to 

micro, small and medium enterprises (MSMEs) through digital/ 

online mode, co-lending in partnership with banks and other 

financial institutions, working capital financing and material 

procurement financing, to support their growth and expansion 

objectives ("Business Loan Undertaking" or "Demerged 

Undertaking''); and 

(ii) providing secured loans for acquisition of machinery and 

equipments ("Equipment Finance Undertaking''). 

The main objects of the Petitioner Company-I as set out in Clause III 

(A) of the Memorandum of Association are, inter -alia, as under: 

"I. To carry on the business of leasing and hire purchases and to 

acquire, to provide, on lease or to provide on hire purchase basis and 

to let on hire all types of industrial plants and office complexes, 

equipments, machinery, vehicles, building and real estate, required for 

'1 
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manufacturing, processing, transportation and trading businesses and 

other commercial and service businesses. 

2. To lend and advance money and assets of all kinds or give credit on 

any terms or mode and with or without security to any individual, firm, 

body corporate or any other entity (including without prejudice to the 

generality of the foregoing any holding company, subsidiary, or fellow 

subsidiary of, or any other company whether or not associated in any 

way with, the Company). To enter into guarantees, contracts of 

indemnity and surety ship of all kinds, to receive money on deposits or 

loan upon any terms, and to secure or guarantee in any manner and 

upon any terms the payment of any sum of money or the performance of 

any obligation by any person, firm or company (including without 

prejudice to the generality of the foregoing any holding company, 

subsidiary or fellow subsidiary of, or any other company associated in 

any way with, the Company). 

3. To borrow and raise money in any manner for the purpose of any 

business of the Company or of any company in which the Company is 

interested and to secure the repayment of any money borrowed, raised 

or owing by mortgage, charge, standard security, lien, hypothecation or 

other security upon the whole or any part of the Company 's property or 

assets (whether present or future) . 

4. To carry on the business, profession, or vocation of acting as 

consultants, advisors, managers, trustees, attorneys and agents for all 

matters and problems arising out of relating to or touching upon the 

field of finance. " 
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A certified true copy of Memorandum and Articles of Association of the 

Petitioner Company-I is annexed herewith and marked as Annexure-Cl 

(Colly.). 

5. That the authorized, issued, subscribed and paid-up share capital of the 

Petitioner Company-I as on September 30, 2024, is as follows: 

Particulars Amount (in Rs.) 

Authorized Share Capital: 

3,50,000 Equity shares of Rs. 100/- each 3,50,00,000 

50,000 Preference shares of Rs. I 00/-each 50,00,000 

1,85,000 Preference shares of Rs.150/-each 2,77,50,000 

Total 6, 77,50,000 

Issued, Subscribed and Fully Paid-up 

Share Capital: 

2,54,465 equity shares of Rs. 100/- each 2,54,46,500 

Total 2,54,46,500 

Subsequent to September 30, 2024, there is no change in the authorized, 

issued, subscribed and paid-up share capital of the Petitioner Company

I till the date of filing of this joint petition. A certified true copy of the 

audited financial statements for the financial year ended on March 31, 

2024, of the Petitioner Company-I is annexed herewith and marked as 

Annexure-C2. 

6. That Petitioner Company-II is an unlisted private limited company duly 

incorporated under the provisions of Companies Act, 2013 on August 

31 , 2020, bearing CIN U65999DL2020PTC368996. The registered 

office of the Petitioner Company-II is situated in the State of Delhi at E-

13/29, pt Floor, Harsha Bhawan, Connaught Place New Delhi -11000 1. 



7. The permanent account number of the Petitioner Company-II is 

ABECS3253R. The income tax jurisdiction of the Petitioner Company

II is situated at Ward 22(3), C. R. Building, Delhi . 
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8. That Petitioner Company-II is, inter-alia, engaged in the business of 

providing of technology driven platform to the SME, MSME & start up 

customers in order to streamline processes, improve efficiency, and 

provide access to financial resources that might otherwise be out of 

reach for smaller businesses. The main objects of the Petitioner 

Company-II as set out in Clause III (A) of the Memorandum of 

Association are, inter -alia, as under: 

"I. To carry on the business of investment advisors, merchant banker, 

underwriter, portfolio manager, debt arranger, advisor for debt 

issuance and to carry on investment advisory services, financial 

consultancy services, stock broking, asset management activities, 

venture capital, offering term loan(s) , Inter-Corporate Deposits, 

offering all kinds of credit facilities , whether secured or unsecured 

in accordance with and to the extent permissible under the 

applicable regulations in respect of each of the above activities in 

India or elsewhere, providing financial services, retail and point of 

sale payment products, virtual or card based expense and reward 

solutions, and all ancillary services thereto, including but not limited 

to developing a product offering, technical collaboration, co

branding, marketing, and distribution thereof entering into any 

arrangement for providing such services and to provide and to 

engage in all businesses as may be related or ancillary to the 

aforesaid business areas and to give guidance and surveys and 



suggest ways and means for improving efficiency in investment 

opportunities, trades, business and organizations, and industries of 

all kinds in India. 

2. ". ". ". ". " . ". " . ". " .. " .. . " . ... " . 

3 . ...... ... .. ......... . .. . ........... . ..... . ... ..... . ... .. 

4. To take part in the formation, supervision or control of the business 

operations and any company or undertaking and for that purpose to 

act as an Issue House, Secretaries, Financial Advisors or Technical 

Consultants or in any other capacity and to appoint and remunerate 

any directors, administrators or accountants or other experts or 

agents. 

5. To manage investment pools, mutual funds, syndicates in shares, 

stocks, securities, finance, and real estate. 

6. To carry on the business of an investment company for that purpose 

to invest in, acquires, underwrite, subscribe for, hold shares, bonds, 

stocks, debentures, debenture stock issued or guaranteed by and 

company constituted and carrying on the business in India or 

elsewhere any government, state, sovereign, central or provincial 

commissioners, port trust public, body or authority, supreme, 

municipal, local or otherwise whether, in India or elsewhere. " 

A certified true copy of the Memorandum and Articles of Association 

of the Petitioner Company-II is annexed herewith and marked as 

Annexure-D1 (Colly.). 

9. That the authorized, issued, subscribed and paid-up share capital of the 

Petitioner Company-II as on September 30, 2024 is as follows: 
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Particulars 
,, 

Amount (in Rs.) 

Authorized Share Capital: 

76,50,000 Equity shares of Rs. 10/- each 7,65,00,000 

5,00,000 Series A Compulsorily Convertible 50,00,000 

Cumulative Preference Shares of Rs . 10/- each 

3,72,000 Seed Compulsorily Convertible 37,20,000 

Cumulative Preference Shares of Rs. 10/- each 

1,80,000 Series A 1 Compulsorily Convertible 18,00,000 

Cumulative Preference Shares of Rs. 10/- each 

1,50,000 Series A2 Compulsorily Convertible 15,00,000 

Cumulative Preference Shares of Rs. 10/- each 

Total 8,85,20,000 

Issued, Subscribed and Fully Paid-up 

Share Capital: 

26,69,186 Equity shares of Rs. 10/- each 2,66,91 ,860 

1,21 ,349 Series A Compulsorily Convertible 12,13,490 

Cumulative Preference Shares of Rs. 10 each 

3,51,370 Seed Compulsorily Convertible 35,13,700 

Cumulative Preference Shares of Rs. 10 each 

44,001 Series Al Compulsorily Convertible 4,40,010 

Cumulative Preference Shares of Rs. 10 each 

1, 17,916 Series A2 Compulsorily Convertible 11,79,160 

Cumulative Preference Shares of Rs. 10 each 

Total 3,30,38,220 

Subsequent to September 30, 2024, there is no change in the authorized, 

issued, subscribed and paid-up share capital of the Petitioner Company

II till the date of filing of this joint petition. A certified true copy of the 

consolidated and standalone audited financial statements for the 

financial year ended on March 31, 2024, of the Petitioner Company-II 

are annexed herewith and marked as Annexure-D2 (Colly.). 

10. That Petitioner Company-III is an unlisted private limited company duly 

incorporated under the provisions of the Companies Act, 19_56 on 



December 09, 1991, bearing CIN U30007DL1991PTC179092. The 

registered office of the Petitioner Company-III is situated in the State of 

Delhi at E-13/29, 151 Floor, Harsha Bhawan, Connaught Place New 

Delhi-I 10001. Further, the Petitioner Company-III was originally 

incorporated as a private limited company under the name & style of 

'Triumph Electronics Private Limited' in the State of Tamil Nadu. 

Subsequently, in the year 2008, registered office of the Petitioner 

Company-III was shifted from the State of Tamil Nadu to the State of 

Delhi and in this regard, a certificate of registration of Company Law 

Board order for change of State was issued by the RoC on June 05, 2008. 

Further, in the year 2018, name of the Petitioner Company-III was 

changed from 'Triumph Electronics Private Limited' to ' Rising Straits 

Finance Private Limited' and in this regard, a certificate of incorporation 

pursuant to change of name was issued by the RoC on January 15, 2018. 

Lastly, in the year 2021 , name of the Petitioner Company-III was again 

changed from ' Rising Straits Finance Private Limited' to its present 

name viz., ' Stride One Capital Private Limited' and in this regard, a fresh 

certificate of incorporation pursuant to change of name was issued by 

the RoC on December 30, 2021. 

11. The pennanent account number of the Petitioner Company-III is 

AAACTl 182H. The income tax jurisdiction of the Petitioner Company

III is situated at Ward 25(3), C.R. Building, Delhi. 

12. That Petitioner Company-III is a non-systemically important non

deposit taking non-banking financial company registered with RBI 

under section 45-IA of the RBI Act, 1934, holding a certificate of 
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registration bearing number B-1 4.03181 and is, inter-alia, engaged in 

the business of providing unsecured business loans to small and micro 

businesses. 

The main objects of the Petitioner Company-III as set out in Clause III 

(A) of the Memorandum of Association are, inter -alia, as under: 

"I. To engage in and carry on in India and elsewhere the business of 

manufacturers, assemblers, designers, developers, contractors, sellers, 

purchasers, importers. exporters, processors, converters, installers. 

repairers. cleaners, starers. warehousers, distributors, dealers, factors, 

agents, and suppliers of all kinds of electrical and electronic equipment 

and/ or components including but not limited to modems. auto wake-up 

modules, multiplexers, computer peripherals and consumer electronic 

equipment, domestic and non-domestic equipment and appliances, 

computers, data entry systems, data processing machines, software 

procedures, hardware procedures, automation and office equipment, 

process controls, test and measuring instruments, solar appliances. 

windmills, telecommunication equipment and systems, including 

components in the use of telecommunication equipment or systems and 

of electrical parts, electronic components. sub-systems, sub-assemble, 

peripherals, materials, substances, media accessories, business forms 

and supplies, (all hereinafter comprised the terms "Electronics product 

and other things'') and all machinery, implements, utensils, appliances, 

apparatus, lubricants, solutions, paints, enamels, glasses, and 

stationery. 

2 . .... ... ... .. ..... ....... ... ... ... . 
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3. To invest, subscribe for, purchase or otherwise acquire, hold, sell, 

exchange, dispose of and deal in and to give any guarantee of whatever 

description to the stocks, shares, bonds, debentures, debenture stock, 

scrips or other securities or obligations of any company and to invest 

and deal with the funds of the company not immediately required as 

may,from time to time be considered proper and in such manner as may 

from time to time be determined and to act as holding company to such 

company or companies. 

4 ... ......... ... '" ...... .. .. . 

5 .. . ...... ............... ........... . ....... . 

6. To lend or advance or deposit moneys belonging or entrusted to or 

at the disposal of the Company or give credit to any Company and in 

particular to customers with or without security, on such terms as may 

seem or expedient, and to draw, make, accept, endorse,· discount and 

execute and issue bills of exchange, promissory notes, hundis, 

debentures, bills of lading and other negotiable transferable 

instruments or securities, subject however, that the Company shaff not 

do the business of banking as defined in the Banking Regulations Act, 

1949. " 

A certified true copy of the Memorandum and Articles of Association 

of the Petitioner Company-III is annexed herewith and marked as 

Annexure-El (Colly.). 

13. That the authorized, issued, subscribed and paid-up share capital of the 

Petitioner Company-III as on September 30, 2024, is as follows: 

Particulars Amount (in Rs.) 

Authorized Share Capital: 



2,80,00,000 Equity shares of Rs. 10/- each 28,00,00,000 

Total 28,00,00,000 

Issued, Subscribed and Fully Paid-up 

Share Capital: 

2,66,58,962 Equity shares of Rs. 10/- each 26,65,89,620 

Total 26,65,89,620 

Subsequent to September, 2024, there is no change in the authorized, 

issued, subscribed and paid-up share capital of the Petitioner Company

III till the date of filing of this joint application. A certified true copy of 

the audited financial statements for the financial year ended on March 

31 , 2024, of the Petitioner Company-III are annexed herewith and 

marked as Annexure-E2 (Colly.). 

14. That the registered offices of all the Petitioner Companies are situated 

in State of Delhi and therefore, the Petitioner Companies hereby declare 

that the subject matter of this joint application is within the jurisdiction 

of this Bench of this Hon'ble Tribunal. 

15. That the salient features of the Scheme are set out hereunder: 

15 .1. The proposed Scheme amongst the Petitioner Companies will 

enable the following: 

The Demerged Company is, inter-alia, engaged in the business 

of-

(i) providing timely and accessible unsecured business loans to 

micro, small and medium enterprises (MSMEs) through 

digital/ online mode, co-lending in partnership with banks 

and other financial institutions, working capital financing 

and material procurement financing, to support their growth 
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and expansion objectives i.e. , Business Loan Undertaking; 

and 

(ii) providing secured loans for acquisition of machinery and 

equipments i.e., Equipment Finance Undertaking. 

The COVID-1 9 pandemic had significantly affected the Business 

Loan Undertaking of the Demerged Company as a result of which 

the Demerged Company faced unprecedented challenges 

including increased risk in default, increased non-performing 

assets, tightening of the lending standards, liquidity constraints 

etc. which resulted in losses to the Demerged Company. 

In order to address the situation, certain loans that were deemed 

uncollectible or irrecoverable were written off from the books of 

the Demerged Company and the focus of the Demerged 

Company increased more on collections and recoveries. 

Further, to regain the strength, the Demerged Company started 

Equipment Finance Undertaking whereby the Demerged 

Company provided loans for acquisition of machinery and 

equipments and generated better results as compared to the 

Business Loan Undertaking. 

As there are differences m the approach of sourcmg, 

underwriting and target segments of Business Loan Undertaking 

and Equipment Finance Undertaking, therefore, considering the 

fact that results in Equipment Finance Undertaking is better as 

compared to Business Loan Undertaking, management of the 

Demerged Company decided to focus on the Equipment Finance 

Undertaking solely and proposed to demerge its Business Loan 



Undertaking with and into the Resulting Company-2 which is, 

inter-alia, engaged in providing unsecured business loans to 

small and micro businesses. 

The proposed demerger of Business Loan Undertaking of the 

Demerged Company with and into the Resulting Company-2 is 

expected to achieve the following benefits: 

(a) Consolidation of business of unsecured business loans to 

50 

micro, small and medium enterprises with and into the 

Resulting Company-2 which is engaged in similar line of 

business, leading to better administration and reduction in 

operational cost due to synergy in operations, and 

rationalization, standardization, and simplification of 

business process. 

(b) To enable the Demerged Company to focus and enhance its 

Equipment Finance Undertaking operations by streamlining 

operations and consequently, ensuring better and more 

efficient management and business development. 

( c) Creating opportunities for pursuing independent growth and 

expansion strategies in segregated businesses. 

( d) Increasing efficiency 111 management, control, and 

administration of the affairs of the Companies. 

(e) Enhancing operational efficiencies, ensuring synergies 

through pooling of the financial , managerial, and technical 

resources, personnel capabilities, skills, expertise, and 

technologies. 
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The Consideration (as defined in Clause 23 of the Scheme) for 

transfer and vesting of Demerged Undertaking (i .e., Business 

Loan Undertaking) with and into the Resulting Company-2 in 

tenns of the Scheme shall be discharged by Resulting Company-

1 since-

(a) Resulting Company-I is holding the entire share capital of 

the Resulting Company-2, and therefore, having deep 

commercial interest in Resulting Company-2. 

(b) the business of Resulting Company- I is inextricably linked 

with the business of Resulting Company-2 so much, so that 

Resulting Company-2 cater to the funding requirement of the 

clients of Resulting Company-I. 

( c) Resulting Company-1 has higher equity value in comparison 

to Resulting Company-2 and the initial public offer has also 

been projected in Resulting Company- I . 

( d) for the business of Resulting Company-2, Resulting 

Company- I provide tech platform for Resulting Company-

2 ' s borrowers, generate leads, etc. while Resulting 

Company-2, only source the borrowers by providing them 

the business loans. 

( e) for long-term success and sustainability of the business group 

in the marketplace it is incumbment to enhance shareholder 

value and ensure their smooth exist when necessary . 

15.2. The Appointed Date of the Scheme is April 01 , 2023 , or such 

subsequent date, if any, as may be decided by the Board of 

Directors of the Petitioner C01 panies or such other date as may 



be approved by this Hon ' ble Tribunal or such other appropriate 

date as the Governmental and Registration Authority (as defined 

in the Scheme) may decide. 

15 .3. Effective Date of Scheme means the date or last of the dates on 

which the sanctions, approvals, consents, matters, or filings 

referred to in Clause 31 of the Scheme are complied with or 

obtained or waived, as the case maybe. 

Provided that references in the Scheme to the date of "upon 

coming into effect of the Scheme" or "upon the Scheme 

becoming effective" or "effectiveness of the Scheme" shall mean 

Effective Date. 

15.4. Upon coming into effect of the Scheme and with effect from the 

Appointed Date and subject to the provisions of the Scheme and 

sections 230 to 232 and other applicable provisions, if any, of the 

Act, Demerged Undertaking of the Demerged Company shall be 

transferred to and vested in the Resulting Company-2 in the 

following manner: 

(a) The whole of the Demerged Undertaking of the Demerged 

Company as defined in Clause 5.9 of the Scheme, shall 

pursuant to the provisions of sections 230 to 232 and all other 

applicable provisions, if any, of the Act and pursuant to the 

order of the Hon'ble Tribunal sanctioning the Scheme and 

without any further act, instrument or deed, be demerged 

from, transferred to and vested in or be deemed to have been 

demerged from, transferred to and vested in the Resulting 
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Company-2 as a going concern at the values appearing in the 

books of the Demerged Company. 

(b) The Scheme has been drawn up to comply with the 

conditions relating to "Demerger" as specified under section 

2( l 9AA) of the IT Act. In accordance with the provisions of 

section 2( l 9AAA) of the IT Act, Demerged Company shall 

be considered as the demerged company and as per section 

2( 4 lA) of the IT Act, Resulting Company-I and Resulting 

Company-2 shall be considered as the resulting 

company(ies). If any terms or provisions of the Scheme are 

found or interpreted to be inconsistent with provisions of 

section 2(19AA) read with section 2(41A) of the IT Act with 

respect to the Scheme, at a later stage, including as a result 

of amendment of any law or for any other reason whatsoever, 

the provisions of the section 2(19AA) read with section 

2(41A) of the IT Act, shall prevail and the Scheme shall stand 

modified to the extent necessary to comply with section 

2(19AA) read with section 2(41A) of the IT Act. Such 

modifications shall however not affect the other parts of the 

Scheme. 

15.5. Upon the Scheme becoming effective and with effect from the 

Appointed Date, the assets pertaining to the Demerged 

Undertaking of the Demerged Company shall stands transferred 

to and vested in the Resulting Company-2 in the following 

manner: 
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(i) In respect of such of the tangible or intangible assets 

pertaining to Demerged Undertaking of the Demerged 

Company which are movable in nature (including cash, bank 

balances, units of mutual funds, shares and marketable 

securities) or incorporeal property or are otherwise capable 

of transfer by manual or constructive delivery or by novation 

or by endorsement or delivery or by operation of law 

pursuant to the order of the Hon ' ble Tribunal sanctioning the 

Scheme, the same shall stand transferred by the Demerged 

Company to the Resulting Company-2, pursuant to the 

provisions of sections 230 to 232 and other applicable 

prov1s1ons, if any, of the Act and all other applicable 

provisions, if any, of the Applicable Laws, without requiring 

any deed or instrument of conveyance for transfer of the 

same, and shall become the property of the Resulting 

Company-2 as an integral part of the Demerged Undertaking 

absolutely and forever, subject to the provisions of the 

Scheme in relation to Encumbrances delienated under Clause 

13 of the Scheme, if applicable, in favour of banks or 

financial institutions. 

(ii) In respect of such of the tangible or intangible assets 

pertaining to the Demerged Undertaking of the Demerged 

Company which are movable in nature other than those 

referred to in Clause 10. l(a) of the Scheme, including but not 

limited to sundry debts, actionable claims, earnest monies, 

receivables, bills, credits, loans, advances and deposits, all 
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kind of banking accounts including but not limited to current 

and saving accounts , term deposits, deposits with any 

Governmental and Registration Authority or any other 

bodies and/ or customers or any other person, if any, forming 

part of the Demerged Undertaking, whether recoverable in 

cash or in kind or for value to be received, bank balances etc. , 

the same shall stand transferred to and vested in Resulting 

Company-2 without any notice or other intimation to any 

third person in pursuance of the provisions of sections 230 to 

232 and other applicable provisions, if any, of the Act and all 

other applicable provisions, if any, of Applicable Laws to the 

end and intent that the right of the Demerged Company to 

recover or realize the same stands transferred to the Resulting 

Company-2 , and that appropriate entries should be passed in 

their respective books to record the aforesaid change, without 

any notice or other intimation to such debtors, depositors or 

persons as the case may be. Further, Resulting Company-2 

may, at its sole discretion but without being obliged, give 

notice in such form as it may deem fit and proper, to such 

person, as the case may be, that the said sundry debts, 

actionable claims, earnest monies, receivables, bills, credits, 

loans, advances and deposits and all kind of banking 

accounts stands transferred to and vested in the Resulting 

Company-2 and be paid or made good or held on account of 

Resulting Company-2 as the person entitled thereto, subj ect 

the Scheme in relation to Encumbrances 
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delienated under Clause 13 of the Scheme, if applicable, in 

favour of banks or financial institutions. 

(iii) In respect of the immovable properties pertaining to the 

Demerged Undertaking of the Demerged Company, whether 

freehold or leasehold or licensed or otherwise and all the 

documents of title, rights and easements in relation thereto, 

shall pursuant to the provisions of sections 230 to 232 and 

other applicable provisions, if any, of the Act and all other 

applicable provisions, if any, of Applicable Laws and 

pursuant to the order of the Hon' ble Tribunal sanctioning the 

Scheme, be transferred by the Demerged Company, without 

requiring any deed or instrument of conveyance for transfer 

of the same, and shall become the immovable properties of 

the Resulting Company-2 as an integral part of the Demerged 

Undertaking absolutely and forever, subject to the provisions 

of the Scheme in relation to Encumbrances delienated under 

Clause 13 of the Scheme, if applicable, in favour of banks or 

financial institutions. 

(iv) In respect of the intellectual property and rights thereto of 

Demerged Company, anywhere in the world and whether 

owned, licensed or otherwise and whether registered or 

unregistered, along with all rights of commercial nature 

including attached goodwill, title, interest, quality 

certifications and approvals, trademarks, trade and business 

names, service marks, copy rights, moral rights and related 

rights, patents, project designs, marketing authorization, 
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approvals, marketing intangibles, permits, penmss10ns, 

incentives, privileges, special status, geographical indicators, 

domain names, designs, trade secrets, research and studies, 

technical knowhow and all such other industrial or 

intellectual rights of whatsoever nature and all other interests 

relating to the goods or services forming part of the 

Demerged Undertaking and which are subsisting or in effect 

immediately prior to the Effective Date, shall, under the 

provisions of sections 230 to 232 and other applicable 

provisions, if any, of the Act and all other applicable 

provisions, if any, of Applicable Laws, be transferred to and 

vested in or deemed to have transferred to or vested in the 

Resulting Company-2 without any further act, instrument or 

deed, subject to the provisions of the Scheme in relation to 

Encumbrances delienated under Clause 13 of the Scheme, if 

applicable, in favour of banks or financial institutions. 

( v) In respect of the investments made by the Demerged 

Company in the shares or other securities of body corporates 

and other business entities, units of mutual funds, forming 

part of the Demerged Undertaking, shall pursuant to the 

provisions of sections 230 to 232 and other applicable 

provisions, if any, of the Act and all other applicable 

provisions, if any, of Applicable Laws and pursuant to the 

order of the Hon'ble Tribunal sanctioning the Scheme, be 

transferred by the Demerged Company, without any act, deed 

or instrument and shall form part of the investments of the 
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Resulting Company-2, subject to the prov1s10ns of the 

Scheme in relation to Encumbrances delienated under Clause 

13 of the Scheme, if applicable, in favour of banks or 

financial institutions. 

(vi) In respect of the loans and advances granted by the 

Demerged Company to other entities, forming part of the 

Demerged Undertaking, shall pursuant to the provisions of 

sections 230 to 232 and other applicable provisions, if any, 

of the Act and all other applicable provisions, if any, of 

Applicable Laws and pursuant to the order of the Hon'ble 

Tribunal sanctioning the Scheme, be transferred by the 

Demerged Company, without any act, deed or instrument, 

and shall form part of the loans and advances granted of the 

Resulting Company-2, subject to the provisions of the 

Scheme in relation to Encumbrances delienated under Clause 

13 of the Scheme, if applicable, in favour of banks or 

financi al institutions. 

(vii) In so far as vanous incentives, subsidies, exemptions, 

remissions, reductions, benefits, GST benefits, service tax 

benefits, all indirect tax related assets/ credits, including but 

not limited to GST input credits, service tax input credits, 

value added/ sales tax/ entry tax credits or set-off, income tax 

holiday/ benefit/ losses/ minimum alternative tax, carry 

forward of losses and unabsorbed depreciation, tax refunds 

and other benefits or exemptions or privileges enj oyed, 

granted by any Governmental and Registration Authority or 
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by any other person, or availed of by Demerged Company 

and any interest thereon, with regard to any law, act or rule 

or scheme made by, the Governmental and Registration 

Authority forming part of the Demerged Undertaking of 

Demerged Company shall, under the provisions of sections 

230 to 232 and other applicable provisions, if any, of the Act 

and all other applicable provisions, if any, of Applicable 

Laws, without any further act, instrument or deed, in so far 

as they relate to the Demerged Undertaking of the Demerged 

Company, vest with and be available to the Resulting 

Company-2 on the same terms and conditions as if the same 

had been allotted and/ or granted and/ or sanctioned and/ or 

allowed to Resulting Company-2 to the end and intent that 

the right of the Demerged Company to recover or realize the 

same, stands transferred to the Resulting Company-2 and that 

appropriate entries should be passed in their respective books 

to record the aforesaid changes. 

(viii) Without prejudice to the fact that vesting of the Demerged 

Undertaking occurs automatically by virtue of the Scheme, it 

is clarified that in order to ensure (i) implementation of the 

provisions of the Scheme; (ii) uninteITupted transfer of the 

relevant consents, approvals, patents, permissions, licenses, 

registrations, certificates, etc.; and (iii) continued vesting of 

the benefits, exemptions available to Demerged Company in 

relation to the Demerged Undertaking in favour of Resulting 

Company-2, the of Directors of the Demerged 
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Company and Resulting Company-2 may at their discretion 

and shall be deemed to be authorized to execute or enter into 

necessary discussions and documentations with any 

Governmental and Registration Authority or third parties, if 

applicable and the same shall be considered as giving effect 

to the sanction order of the Hon' ble Tribunal and shall be 

considered as an integral part of the Scheme. 

15.6. Upon the Scheme becoming effective and with effect from the 

Appointed Date, all the Dernerged Liabilities (as defined 

hereinafter) pertaining to the Demerged Undertaking of the 

Demerged Company, whether or not recorded in the books of the 

Demerged Company, shall stands transferred to and vested in the 

Resulting Company-2 and the same shall be assumed by the 

Resulting Company-2 to the extent that they are outstanding as 

on the Effective Date so as to become the debts, duties, 

obligations, and liabilities of Resulting Company 2 which it 

undertakes to meet, discharge and satisfy to the exclusion of 

Demerged Company such that Demerged Company shall in no 

event be responsible or liable in relation to the Demerged 

Liabilities transferred by Demerged Company, at their respective 

book values. 

15.7. The term "Demerged Liabilities" shall mean: 

(a) the Liabilities of Demerged Company which arise out of the 

activities or operations of the Business Loan Undertaking; 

and 



61 

(b) the specific loans or borrowings (including debentures, if 

any) raised, incurred and utilized for the activities or 

operations of the Business Loan Undertaking; and 

(c) in cases other than those referred to in Clause (a) or Clause 

(b) above, so much of the amounts of general or multipurpose 

borrowings, if any, of Demerged Company, as standing in 

the same proportion which the value of the assets transferred 

pursuant to the Scheme bears to the total value of the assets 

of Demerged Company immediately prior to the Appointed 

Date. 

15.8. The Demerged Liabilities transferred to the Resulting Company-

2 shall without any further act, instrument, or deed, become loans 

and borrowings of Resulting Company-2, and all rights, powers, 

duties, and obligations in relation thereto shall stand transferred 

to and vested in and shall be exercised by or against Resulting 

Company-2 as if it had entered into such loans and incurred such 

borrowings. Thus, with effect from the Effective Date, the 

primary obligation to redeem or repay such Demerged Liabilities 

shall be that of the Resulting Company-2. 

15.9. Save as mentioned in the Scheme, no other term or condition of 

the Demerged Liabilities transferred to Resulting Cornpany-2 as 

part of the Scheme is modified by virtue of the Scheme except to 

the extent that such amendment is required by necessary 

implication. 
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15.10. Upon the coming into effect of the Scheme and with effect from 

the Appointed Date, the Demerged Company ( or its successor 

entity) alone shall be liable, to perform all obligations in respect 

of all Liabilities pertaining to its Equipment Finance Undertaking 

and Resulting Company-2 shall not have any obligations in 

respect of the debts, liabilities, duties, and obligations of the 

Equipment Finance Undertaking. Further, upon coming into 

effect of the Scheme and with effect from the Appointed Date, 

the Resulting Company-2 alone shall be liable to perform all 

obligations in respect of the Demerged Liabilities, which have 

been transferred to it in terms of the Scheme, and Demerged 

Company shall not have any obligations in respect of such 

Demerged Liabilities. 

15 .11. The provisions of para 15 .6 to para 15 .10 above and that of 

Clause 13 of the Scheme shall operate, notwithstanding anything 

to the contrary contained in any instrument, deed or writing or 

the terms of sanction or issue or any security documents, all of 

which instruments, deeds or writings shall be deemed to have 

been modified and/ or superseded by the foregoing provisions. 

15.12. Upon the coming into effect of the Scheme, if any suit, appeal, 

legal, taxation or other proceeding of whatever nature (including 

before any statutory or quasi-judicial authority or tribunal), under 

Applicable Laws, by or against Demerged Company in relation 

to the Demerged Undertaking, whether pending on the Effective 

Date or which may arise or be instituted any time thereafter, and 

if such proceeding is ca of being continued by or against 
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Resulting Company-2 under the Applicable Laws, the same shall 

not abate or be discontinued or in any way be prejudicially 

affected by reason of or by anything contained in the Scheme, but 

the said suit, appeal or other legal proceedings shall be continued, 

prosecuted and enforced by or against Resulting Company-2, as 

the case may be, after the Effective Date, in the same manner and 

to the same extent as it would or might have been continued, 

prosecuted and enforced by or against Demerged Company as if 

the Scheme had not been made. 

15 .13. The transfer and vesting of assets comprised in the Demerged 

Undertaking to and in the Resulting Company-2 shall be subject 

to the Encumbrances (as defined in the Scheme), if any, affecting 

the same as hereinafter provided. 

15.14. ln so far as the existing Encumbrances in respect of the Liabilities 

pertaining to the Demerged Undertaking are concerned, such 

Encumbrances shall, without any further act, instrument or deed 

be modified and shall be extended to and shall operate only over 

the assets comprised in the Demerged Undertaking, which have 

already been Encumbered in respect of the Liabilities as 

transferred to Resulting Company-2 pursuant to the Scheme. 

Provided that if any of the assets comprised in the Demerged 

Undertaking which are being transferred to Resulting Company-

2 pursuant to the Scheme have not been Encumbered in respect 

of such Liabilities pertaining to the Demerged Undertaking, such 

assets shall remam unencumbered, and the existing 
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Encumbrances referred to above shall not be extended to and 

shall not operate over such assets . 

15 .15. Subject to other provisions of the Scheme, in so far as the assets 

forming part of the Demerged Undertaking are concerned, the 

Encumbrances over such assets, to the extent they relate to any 

loans or borrowings or debentures or other debt or debt securities 

of the Equipment Finance Undertaking of the Demerged 

Company, shall, as and from the Effective Date, without any 

further act, instrument or deed, stand released and discharged and 

shall no longer be avai lable as Encumbrances in relation to those 

Liabilities of the Oemerged Company pertaining to its 

Equipment Finance Undertaking (and which shall continue with 

Demerged Company). 

15 .16. Upon coming into effect of the Scheme and with effect from the 

Appointed Date, all permits, licenses, permissions, consents, 

quotas, authorization, right of way, approvals, clearances, 

benefits, export and tax incentives/ concessions, government 

grants, registrations, entitlements, credits, certificates, awards, 

sanctions, allotments, quotas, no objection certificates, 

exemptions, pre-qualifications, bid acceptances, issued to or 

granted to or executed in favour of the Demerged Company and 

the rights and benefits under the same, in so far as they relate to 

the Demerged Undertaking or which may be required to carry on 

the operations of the Demerged Undertaking, and the benefit of 

all statutory and regulatory permissions, environmental 

approvals and registration or other licenses, and 
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consents acquired by the Demerged Company forming part of the 

Dernerged Undertaking and which are subsisting or in effect 

immediately prior to the Effective Date, shall , under the 

provisions of sections 230 to 232 and other applicable provisions, 

if any, of the Act and all other applicable provisions, if any, of 

Applicable Laws, be transferred to and vested in or deemed to 

have transferred to or vested in Resulting Company-2; and the 

concerned licensors and grantors of such approvals, clearances, 

permissions, etc. , shall endorse, where necessary, and record, in 

accordance with law, the name of Resulting Company-2 as the 

successor entity, so as to empower and facilitate the approval and 

vesting of the Demerged Undertaking in Resulting Company-2 

and continuation of operations form ing part of the Demerged 

Undertaking in Resulting Company-2 without hindrance. and 

that such approvals, clearances and permissions shall remain in 

full force and effect in favour of or against Resulting Company-

2, as the case may be, and may be enforced as fully and 

effectually as if, instead of Demerged Company, Resulting 

Company-2 had been a party or beneficiary or oblige thereto. 

15 .17. On and from the Effective Date and thereafter, Resulting 

Company-2 shall be entitled to operate all bank accounts of 

Demerged Company, in relation to or in connection with the 

Demerged Undertaking, and realize all monies in relation to the 

Demerged Undertaking. 

15.18. On the Scheme becoming effective, all the employees of 

Demerged Company employed in or in relation to the Demerged 
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Undertaking immediately prior to the Effective Date shall be 

deemed to have become employees of Resulting Company-2, 

with effect from the Effective Date, in the same capacity as they 

were employed with Demerged Company, without any break or 

interruption in their service and with the benefit of continuity of 

service, and the terms and conditions of their employment with 

Resulting Company 2 shall not be less favourable than those 

applicable to them with reference to their employment in 

Demerged Company immediately prior to the Effective Date and 

in compliance with the Applicable Laws. 

15 .19. It is clarified that the services of the staff, workmen and 

employees of the Demerged Undertaking ofDemerged Company 

wi 11 be treated as having been continuous for the purpose of the 

said Fund or Funds or for any other benefits which an employee 

is entitled / eligible for presently or in future. 

15 .20. Upon coming into effect of the Scheme and subject to the other 

I 

provisions of the Scheme, all contracts, deeds, bonds, schemes, 

insurance, letters of intent, undertakings, subsisting purchase and 

service orders, arrangements, policies, agreements and other 

instruments, if any, of whatsoever nature forming part of the 

Demerged Undertaking, to which Demerged Company is a party 

or to the benefit of which Demerged Company is eligible and 

which is subsisting or having effect on the Appointed Date, shall 

without any further act, instrument or deed, continue in full force 

and effect against or in favour of Resulting Company-2 and may 

be enforced by or • Resulting Company-2 as fully and 
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effectually as if, instead of Demerged Company, Resulting 

Company-2 had been a party thereto. It shall not be necessary to 

obtain the consent of any third party or other person who is a 

party to any such contracts, deeds, bonds, agreements, schemes, 

arrangements and other instruments to give effect to the 

provisions of Clause 17 .1 of the Scheme. 

15.21. Without prejudice to any provisions of the Scheme, upon the 

Scheme becoming effective and with effect from Appointed 

Date, all inter-company transactions between the Demerged 

Company pertaining to Demerged Undertaking and the Resulting 

Company-2 including but not limited to: 

(a) any loans, advances, and other obligations (including any 

guarantees, letters of credit, letters of comfort or any other 

instrument or arrangement which may give rise to a 

contingent liability in whatever form) , which are due or 

outstanding pertaining to the Demerged Undertaking or 

which may at any time in future become due · between 

Demerged Company and Resulting Company-2; or 

(b) any other agreements/memorandum of understandings, 

executed between Demerged Company pertaining to the 

Demerged Undertaking and the Resulting Company-2; 

shall stand cancelled, extinguished and be of no effect as on the 

Effective Date and the Demerged Company and the Resulting 

Company-2 shall have no further obligation outstanding in that 

behalf. 



15.22. With effect from the Appointed Date and upon the Scheme 

becoming effective, the benefits of any tax credits (including 

corporate advance-tax/TDS) whether central, state, or local, 

availed in relation to the Demerged Undertaking and the 

obligations, if any (including the past period), for payment of 

taxes on any assets of the Demerged Undertaking shall be 

deemed to have been availed by Resulting Company-2, or as the 

case may be deemed to be the obligation of Resulting Company-

2. 

15.23. With effect from the Appointed Date and upon the Scheme 

becoming effective, all Taxes, duties, cess, receivables/payables 

by Demerged Company relating to the Demerged Undertaking 

including all or any refunds ( excluding income-tax refunds) 

/credits/OST input tax credits ( excluding corporate advance

tax/TDS) /claims/tax losses/unabsorbed depreciation relating 

thereto shall be treated as the assets/liability or refunds 

( excluding income-tax refunds )/credits/ GST input tax credits 

(including corporate advance-tax/TDS) /claims/tax 

losses/unabsorbed depreciation, as the case may-be, of Resulting 

Company-2. 

15.24. During the period between the Appointed Date and the Effective 

Date: 

(i) The Demerged Company shall carry on and be deemed to 

have carried on their respective business and activities, and 

shall be deemed to have held and stood possessed of and shall 

hold and stand possessed of the Demerged Undertaking of 

68 
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the Demerged Company for and on account of and in trust 

for the Resulting Company-2; 

(ii) The Demerged Company shall carry on its business activities 

in the ordinary course of business relatable to the Demerged 

Undertaking with reasonable diligence and business 

prudence; 

(iii) All profits accruing to the Demerged Company or losses 

including tax losses, arising or incurred by the Demerged 

Company in relation to the Demerged Undertaking for the 

period commencing from the Appointed Date to the Effective 

Date shall, for all purposes, be treated as the profits or losses, 

as the case may be, of the Resulting Company-2; 

(iv) The Demerged Company shall make reasonable efforts, 

acting in good faith, to ensure that its business, properties and 

assets and/or rights therein in relation to the Demerged 

Undertaking as on the date of approval of the Scheme by its 

Board of Directors and the business, properties and assets 

and/or rights therein acquired thereafter, are preserved and 

its major sources of revenue are retained; 

(v) All the profits or income accruing or arising to the Demerged 

Undertaking of the Demerged Company, or expenditure or 

losses incurred or arising to the Demerged Undertaking of 

the Demerged Company, shall for all purposes be treated and 

deemed to accrue as the profits or income or expenditure or 

losses (as the case may be) of the Resulting Company-2; 
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(vi) The Demerged Company, subject to any other consent which 

may be required by the Demerged Company, pursuant to its 

charter documents or any other agreement(s) entered into by 

the Demerged Company and its shareholders, shall not 

undertake any additional financial commitments of any 

nature whatsoever, borrow any amounts or incur any other 

liabilities or expenditure, issue any additional guarantees, 

indemnities or commitment for any third party, except: (a) 

when the same is expressly provided in the Scheme; or (b) 

when the same is in the ordinary course of business as carried 

on by it as on the date of approval of the Scheme by the Board 

of Directors; or ( c) when the prior written consent of the 

Resulting Company-2 has been obtained by the Demerged 

Company; or ( d) when the same has been mutually agreed in 

writing between the Demerged Company and the Resulting 

Company-2; 

(vii) As and from the date of acceptance of the Scheme by the 

Board of Directors of the Demerged Company and the Board 

of Directors of the Resulting Company-2 and till the 

Effective Date, the Demerged Company shall not sell , 

alienate, charge, mortgage, encumber or otherwise deal with 

the assets or any part thereof, pertaining to the Demerged 

Undertaking of the Demerged Company without the prior 

written concurrence of the Board of Directors of the 

Resulting Company-2 and subject to any further consents ·as 
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other agreement(s) entered into by the Demerged Company 

and its shareholders; and 

(viii) The Resulting Company-2 shall be entitled, pending the 

sanction of the Scheme, to apply to the Central Government 

and all other Government and Registration Authorities 

concerned as are necessary under any law for such consents, 

approvals and sanctions which the Resulting Company-2 

may require to carry on the business of the Demerged 

Undertaking of the Demerged Company. The Demerged 

Company and the Resulting Company-2 shall be authorized 

to execute any pleadings, applications, forms, etc. as are 

required to remove any difficulties and carry out any 

formalities or compliances as are necessary for the 

implementation of the Scheme and carry on the business of 

the Demerged Undertaking. 

15.25. The Equipment Finance Undertaking and all the assets, 

properties, rights, liabilities, and obligations pertaining thereto 

shall continue to belong to and be vested in and be managed by 

Demerged Company ( or its successor entity) and the Resulting 

Company-2 shall have no right, claim or obligation in relation to 

the Equipment Finance Undertaking of the Demerged Company 

pursuant to the Scheme. 

15 .26. All legal, taxation and other proceedings of whatever nature 

(including before any statutory or quasi-judicial authority or 

tribunal) by or against Demerged Company with respect to the 

Equipment Financ71 Undertaking, under any statute, whether 
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relating to the period prior to or after the Appointed Date and 

whether pending on the Appointed Date or which may be 

instituted in future, whether or not in respect of any matter arising 

before the Appointed Date and relating to the Equipment Finance 

Undertaking of Demerged Company, (including those relating to 

any property, right, power, liability, obligation or duty of 

Demerged Company in respect of the Equipment Finance 

Undertaking and any income tax related liabilities) shall be 

continued and enforced by or against Demerged Company ( or its 

successor entity), as applicable. 

15.27. Upon the Scheme becoming effective and in consideration for 

transfer and vesting of the Demerged Undertaking with and into 

the Resulting Company-2 in terms of the Scheme, the Resulting 

Company- I (being the holding company of Resulting Company-

2 and having deep commercial interest in its subsidiary i.e. , 

Resulting Company-2 owing to the businesses of the two being 

inextricably linked with each other) and accordingly, a resulting 

company in terms of the provisions of section 2( 41A) of the IT 

Act, shall, without any further application, act or deed, issue and 

allot its Series A3 CCPS, credited as fully paid-up, to all the 

equity shareholders of the Demerged Company ( other than 

Resulting Company-I , being an existing equity shareholder of 

the Demerged Company) whose names are recorded in the 

register of members of the Demerged Company or register/index 

of beneficial owners of the depository, as the case may be, as on 

the Record Date, or to such of their respective heirs, executors, 
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administrators or other legal representative or other successors in 

title as on the Record Date in the following manner: 

"0.38369 f ully paid-up Series A3 CCPS of Rs. 10/- (Rupees 

Ten only) each of Resulting Company-} issued at a premium 

of Rs. 6, 130/- (Rupees Six Thousand One Hundred and 

Thirty only) each to the equity shareholders of the De merged 

Company for every 1 (one) equity share held by them in the 

Demerged Company." 

15.28. Upon the Scheme being effective with effect from the Appointed 

Date, the Demerged Company and Resulting Companies shall 

account for the Scheme in accordance with Accounting 

Standards, as applicable, and notified under section 133 of the 

Act read with relevant rules made thereunder and other 

accounting principles generally accepted in India. 

15.29. As an integral part of the Scheme and upon the Scheme becoming 

effective, the existing authorised share capital of the Resulting 

Company-I aggregating to INR 8,85,20,000 (Indian Rupees 

Eight Crore Eighty Five Lakhs and Twenty Thousand only) 

divided into 76,50,000 (Seventy Six Lakhs and Fifty Thousand) 

equity shares of INR I 0/- (Indian Rupees Ten only) each, 

5,00,000 (Five Lakhs) Series A Compulsorily Convertible 

Cumulative Preference Shares of INR 10/- (Indian Rupees Ten 

only) each, 3,72,000 (Three Lakhs and Seventy Two Thousand) 

Seed Compulsorily Convertible Cumulative Preference Shares of 

INR 10/- (Indian Rupees Ten only) each, 1,80,000 (One Lakh and 

Eighty Compulsorily Convertible 



Cumulative Preference Shares of INR 10/- (Indian Rupees Ten 

only) each and 1,50,000 (One Lakh and Fifty Thousand) Series 

A2 Compulsorily Convertible Cumulative Preference Shares of 

INR 10/- (Indian Rupees Ten only) each, shall automatically 

stand re-classified into 76,50,000 (Seventy Six Lakhs and Fifty 

Thousand) equity shares of INR 10/- (Indian Rupees Ten only) 

each, 4,20,000 (Four Lakhs and Twenty Thousand) Series A 

Compulsorily Convertible Cumulative Preference Shares of INR 

10/- (Indian Rupees Ten only) each, 3,67,000 (Three Lakhs and 

Sixty-Seven Thousand) Seed Compulsorily Convertible 

Cumulative Preference Shares of INR 10/- (Indian Rupees Ten 

only) each, 1,80,000 (One Lakh and Eighty Thousand) Series A I 

Compulsorily Convertible Cumulative Preference Shares ofINR 

10/- (Indian Rupees Ten only) each, 1,50,000 (One Lakh and 

Fifty Thousand) Series A2 Compulsorily Conve11ible 

Cumulative Preference Shares of INR 10/- (Indian Rupees Ten 

only) each and 85 ,000 (Eighty-Five Thousand) Series A3 

Compulsorily Convertible Cumulative Preference Shares ofINR 

10/- (Indian Rupees Ten only) each , by filing the requisite forms, 

if required, with the Registrar of Companies and no separate 

procedure or instrument or deed shall be required to be executed 

and/ or process shall be required to be followed under the Act. 

For the ease ofreference, pre and post re-classification authorised 

share capital of the Resulting Company- I is tabulated 

herein below: 
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Particulars Pre-Reclassification Post-Reclassification 

No. of Amount No. of Amount 
Shares 

(in Rs.) 
Shares 

(in Rs.) 

Equity shares of Rs. 76,50,000 7,65,00,000/- 76,50,000 7,65,00,000/-
10/- each 

Series A Compulsorily 5,00,000 50,00,000/- 4,20,000 42,00,000/-
Convertible 
Cumulative Preference 
Shares of Rs. 10/- each 

Seed Compulsorily 3,72,000 37,20,000/- 3,67,000 36,70,000/-
Convertible 
Cumulative Preference 
Shares of Rs. 10/- each 

Series Al 1,80,000 18,00,000/- 1,80,000 18,00,000/-
Compulsorily 
Convertible 
Cumulative Preference 
Shares of Rs. 10/- each 

Series A2 1,50,000 15,00,000/- 1,50,000 15,00,000/-
Compulsorily 
Convertible 
Cumulative Preference 
Shares of Rs. 10/- each 

Series A3 - - 85,000 8,50,000/-
Compulsorily 
Convertible 
Cumulative Preference 
Shares of Rs. 10/- each 

Total 88,52,000 8,85,20,000/- 88,52,000 8,85,20,000/-

15.30. The Scheme is and shall be conditional upon and subject to: 

(a) the fulfilment, satisfaction or waiver (as the case may be) of 

any approvals or consents from third parties, as may be 

mutually agreed by the Companies as being required for 

completion of the transactions contemplated under the 

Scheme; 
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(b) the approval of the Scheme by the requisite majorities in 

number and value of each class of shareholders and/or 

creditors (where applicable) of the Companies in accordance 

with the provisions of sections 230 to 232 and other 

applicable provisions, if any, of the Act; 

(c) the Scheme being sanctioned by the Hon' ble Tribunal m 

terms of the provisions of sections 230 to 232 and other 

applicable provisions, if any, of the Act and requisite orders 

of the Hon'ble Tribunal; 

( d) any other sanction or approval of the appropriate authorities 

concerned, as may be considered necessary and appropriate 

by the Board of Directors of respective Companies being 

obtained and granted in respect of any of the matters for 

which such sanction or approval is required; and 

(e) certified copies of the order of the Hon'ble Tribunal 

sanctioning the Scheme being filed by the Companies with 

the Registrar of Companies as per applicable provisions of 

the Act. 

The above are only the salient features of the Scheme. A copy of the 

Scheme is annexed herewith and marked as Annexure-A. 

16. That a copy of valuation report obtained from Mr. Subodh Kumar, 

Registered Valuer, IBBI Registration No. IBBI/RV/05/2019/11705 

specifying the consideration for the proposed Scheme is annexed 

herewith and marked as Annexure-B. 

17. The board of directors of Petitioner Company-I in their meeting held on 

directors of Petitioner Company-II and 



Petitioner Company-III in their respective meetings held on March 27, 

2024, have approved the Scheme. Ce1i ified true copies of resolutions 

passed by the board of directors of respective Petitioner Companies 

approvmg the Scheme along with lists of directors and KMPs are 

annexed herewith and marked as under: 

(i) Petitioner Company-I: Annexure-C3 (Colly.); 

(ii) Petitioner Company-II : Annexure-D3 (Colly.); 

77 

(iii) Petitioner Company-III : Annexure-E3 (Colly.). 

18. That a certificate has been provided by M/s Agiwa] & Associates, 

Chartered Accountants, Finn Regn. No. 0001 81 N, statutory auditor of 

the Petitioner Company-I certi fy ing that the accounting treatment given 

under clause 24.2 of the Scheme is in compliance with the accounting 

standards prescribed by the Central Government under section 133 of 

the Act read with relevant rules made thereunder and other accounting 

principles general1y accepted in India. A copy of the said certificate is 

annexed herewith and marked as Annexure-C4. 

19. That a certificate has been provided by Mis S.R. Batliboi & Associates 

LLP, Chartered Accountants, Firm Regn. No. 101049W/E300004, 

statutory auditor of the Petitioner Company-II certify ing that the 

accounting treatment given under clause 24.3 of the Scheme is in 

compliance with the accounting standards prescribed by the Central 

Government under section 133 of the Act read with relevant rules made 

thereunder and other accounting principles generally accepted in India. 

A copy of the said certificate is annexed herewith and marked as 

Annexure-D4. 



20. That a certificate has been provided by M/s Agiwal & Associates, 

Chartered Accountants, Firm Regn. No. 000181N, statutory auditor of 

the Petitioner Company-III certifying that the accounting treatment 

given under clause 24.4 of the Scheme is in compliance with the 

accounting standards prescribed by the Central Government under 

section 133 of the Act read with relevant rules made thereunder and 

other accounting principles generally accepted in India. A copy of the 

said certificate is annexed herewith and marked as Annexure-E4. 

21. The RBI vide its letter No. S 297/CMS-V/05.02.281/2022-23 dated June 

21 , 2023 ("RBI Approval Letter"), has accorded its no objection to the 

proposed demerger of Business Loan Undertaking of the Demerged 

Company with and into Resulting Company-2. A copy of RBI Approval 

Letter is annexed herewith and marked as Annexure-F. 

22. That this Hon 'ble Tribunal vide its order dated August 23, 2024 

("Order") in I.A. l 97 /2024 connected with Company Application No. 

(CAA)-54/ND/2024 ("Company Application") has, inter-alia, issued 

the following directions: 

(i) In relation to the Demerged Company/ Petitioner Company-I: 

(a) The meeting of the equity shareholders of Petitioner 

Company-I is dispensed with keeping in view the fact that 

the consents have been received by way of affidavit. 

(b) The meeting of secured creditors of Petitioner Company-I is 

dispensed with keeping in view the fact that more than 90% 

in value of the secured creditors have given their consents by 

way of affidavits. 
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(c) The meeting of unsecured creditors of Petitioner Company-I 

is dispensed with keeping in view the fact that more than 90% 

in value of the unsecured creditors have given their consents 

by way of affidavits. 

(ii) In relation to the Resulting Company-1/ Petitioner Company-

II: 

(a) The meeting of the equity shareholders of Petitioner 

Company-II is dispensed with keeping in view the fact that 

the consents have been received by way of affidavit. 

(b) As there are no secured creditors in Petitioner Company-II, 

therefore, the need to convene their meeting does not arise. 

( c) The meeting of the unsecured creditors of Petitioner 

Company-II is dispensed with keeping in view the fact that 

more than 90% in value of the unsecured creditors have given 

their consents by way of affidavits. 

( d) Since more than 90% in value of Series A CCPS holders of 

the Petitioner Company-II have given their consents by way 

of affidavits, therefore, their meeting is also dispensed with. 

(e) Since more than 90% in value of Series Al CCPS holders of 

the Petitioner Company-II have given their consents by way 

of affidavits, therefore, their meeting is also dispensed with. 

(f) Since more than 90% in value of Seed CCPS holders of the 

Petitioner Company-II have given their consents by way of 

affidavits, therefore, their meeting is also dispensed with. 

(g) The meeting of the Series A2 CCPS Holders of Petitioner 

Company-II be convened on 28.09.2024 at 11 :00 a.m. at 

0 
0-~\t 
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Block 3A, Ground Floor, DLF Corporate Park, DLF City, 

Phase-III, MG Road, Gurugram, Haryana -122002. 

(iii) In relation to the Resulting Company-2/ Petitioner Company-

111: 

(a) The meeting of the equity shareholders of Petitioner 

Company-III is dispensed with keeping in view the fact that 

the consents have been received by way of affidavit. 

(b) The meeting of secured creditors of Petitioner Company-III 

is dispensed with keeping in view the fact that more than 90% 

in value of the secured creditors have given their consents by 

way of affidavits. 

( c) Since, both the NCD holders of Petitioner Company-III 

constituting 100% of the debt due to the 12.70% NCD 

holders have given their consents by way of affidavits, 

therefore, their meetings are also dispensed with. 

( d) The meeting of the unsecured creditors of Petitioner 

Company-III be convened on 28.09.2024 at 12:00 noon at 

Block 3A, Ground Floor, DLF Corporate Park, DLF City, 

Phase-III, MG Road, Gurugram, Haryana -122002. 

(iv) Publication of advertisement with a gap of at least 30 clear days 

before the aforesaid meeting, indicating the day, date, time and 

place of the meetings as aforesaid, in "Financial Express" 

(English) and "Jansatta" (Hindi), both in Delhi NCR editions. The 

publication shall also indicate that the explanatory statement 

required to be furnished under sections 230 & 230 read with 

section 102 of the Companies Act, 2013 can be obtained free of 
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charge at the registered office of the Petitioner Companies. The 

Petitioner Companies shall also publish the notice on its website, 

if any. 

(v) Serving of notices in Form No. CAA-3 along with copy of the 

scheme, explanatory statement and the disclosures mentioned in 

rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 upon the following: 

(a) Central Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs, New Delhi. 

(b) Jurisdictional Registrar of Companies. 

( c) Official Liquidator. 

( d) Reserve Bank of India - Department of Supervision (NBFC). 

(e) Respective Income Tax Authorities. 

(f) Such other sectoral regulator(s) governing the business of the 

Petitioner Companies. 

A certified true copy of the Order is annexed herewith and marked as 

Annexure-G. 

23. That as per the directions of this Hon 'ble Tribunal, authorised 

representative of the Petitioner Company-I has served notices in Form 

No. CAA-3 along with - (i) copy of Company Application and requisite 

annexures thereto; and (ii) copy of Order of this Hon'ble Tribunal, upon 

the following statutory authorities: 

(i) Central Government through Regional Director (Northern Region), 

Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, Paryavaran 

Bhawan, CGO Complex, New Delhi-110003, by hand delivery on 

27th August 2024. 
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(ii) Registrar of Companies, NCT of Delhi and Haryana at 4th Floor, 

IFCI Tower, 61 Nehru Place, New Delhi-110019, by hand delivery 

on 27th August 2024. 

(iii) Official Liquidator attached to Hon'ble Delhi High Court at 8th 

Floor, Lok Nayak Bhawan, Khan Market, New Delhi-110003 , by 

hand delivery on 27th August 2024. 

(iv) Income Tax Officer, Circle 4(2), Central Revenue Building, IP 

Estate, New Delhi-110002, by hand delivery on 27th August 2024. 

(v) Reserve Bank of India at 6' Sansad Marg, Sansad Marg Area, New 

Delhi-110001 , by hand delivery on 27th August 2024. 

24. That as per the directions of this Hon' ble Tribunal, authorised 

representative of the Petitioner Company-II has done the following 

compliances: 

(i) Served individual notices, vide e-mail dated 26th August 2024, 

convening the meeting of Series A2 CCPS holders along with -

(i) explanatory statement thereto; (ii) report explaining the effect 

of the scheme on various stakeholders in accordance with the 

provisions of section 232(2)( c) of the Companies Act, 2013 ; and 

(iii) other relevant documents, to all the Series A2 CCPS holders 

of the Petitioner Company-II whose names appeared in the 

Chartered Accountant's certified list of Series A2 CCPS holders 

as on 20th May 2024, as has been filed with this Hon'ble Tribunal. 

(ii) Published the notice convening the meeting of Series A2 CCPS 

holders of Petitioner Company-II in Delhi NCR editions of 

newspapers namely, "Financial Express" and "Jansatta" on 28th 

August 2024. 



(iii) Uploaded the notice convening the meeting of Series A2 CCPS 

holders on the website of the Petitioner Company-II on 6th 

September 2024. 

(iv) Served notices in Form No. CAA-3 along with - (i) notice 

convening the meeting of Series A2 CCPS holders with requisite 

annexures thereto; (ii) copy of Company Application along with 

requisite annexures thereto; and (iii) copy of Order of this 

Hon ' ble Tribunal, upon the following statutory authorities: 

(a) Central Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs at B-2 Wing, 2nd 

Floor, Paryavaran Bhawan, CGO Complex, New Delhi-

110003, by hand delivery on 27th August 2024. 

(b) Registrar of Companies, NCT of Delhi and Haryana at 4th 

Floor, IFCI Tower, 61 Nehru Place, New Delhi-110019, by 

hand delivery on 27th August 2024. 

(c) Official Liquidator attached to Hon' ble Delhi High Court at 

8th Floor, Lok Nayak Bhawan, Khan Market, New Delhi-

110003, by hand delivery on 27th August 2024. 

(d) Income Tax Officer, Ward 22(3), Central Revenue 

Building. IP Estate, New Delhi-110002, by hand delivery 

on 27th August 2024. 

( e) Reserve Bank of India at 6' Sansad Marg, Sansad Marg 

Area, New Delhi-110001 , by hand delivery on 27th August 

2024. 
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25. That as per the directions of this Hon' ble Tribunal, authorised 

representative of the Petitioner Company-III has done the following 

compliances: 

(i) Served individual notices, vide e-mail dated 26th August 2024, 

convening the meeting of Unsecured Creditors along with - (i) 

explanatory statement thereto; (ii) report explaining the effect 

of the scheme on various stakeholders in accordance with the 

provisions of section 232(2)(c) of the Companies Act, 2013 ; 

and (iii) other relevant documents, to all the Unsecured 

Creditors of the Petitioner Company-III whose names appeared 

in the Chartered Accountant's certified list of Unsecured 

Creditors as on 5th February 2024, as has been filed with this 

Hon' ble Tribunal. 

(ii) Published the notice convemng the meeting of Unsecured 

Creditors of Petitioner Company-III in Delhi NCR editions of 

newspapers namely, "Financial Express" and "Jansatta" on 28th 

August 2024. 

(iii) Uploaded the notice convenmg the meeting of Unsecured 

Creditors on the website of the Petitioner Company-III on 6th 

September 2024. 

(iv) Served notices in Form No. CAA-3 along with - (i) notice 

convening the meeting of Unsecured Creditors with requisite 

annexures thereto; (ii) copy of Company Application along with 

requisite annexures thereto; and (iii) copy of Order of this 

Hon'ble Tribunal, upon the following statutory authorities: 
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(a) Central Government through Regional Director (Northern 

Region) , Ministry of Corporate Affairs at B-2 Wing, 2nd 

Floor, Paryavaran Bhawan, CGO Complex, New Delhi-

110003, by hand delivery on 27th August 2024. 

(b) Registrar of Companies, NCT of Delhi and Haryana at 4th 

Floor, IFCI Tower, 61 Nehru Place, New Delhi-110019, 

by hand delivery on 27th August 2024. 

(c) Official Liquidator attached to Hon'ble Delhi High Court 

at 8th Floor, Lok Nayak Bhawan, Khan Market, New 

Delhi-110003, by hand delivery on 27th August 2024. 

(d) Income Tax Officer, Ward 25(3), Central Revenue 

Building, IP Estate, New Delhi-110002, by hand delivery 

on 27th August 2024. 

( e) Reserve Bank of India at fr Sansad Marg, Sansad Marg 

Area, New Delhi-I I 0001 , by hand delivery on 27th August 

2024. 

26. That the Petitioner Companies have filed their respective affidavits 

affirming the compliance of the directions issued by this Hon'ble 

Tribunal vide its Order, on September 10, 2024, vide diary Nos. 

0710102026412024/4, 0710102026412024/5 and 

0710102026412024/6, respectively. That copies of the compliance 

affidavits filed by the Petitioner Companies before this Hon ' ble Tribunal 

are attached herewith and marked as Annexure-H (Colly.) . 

27. That pursuant to the notice issued to the Series A2 CCPS holders of the 

Petitioner Company-II, the said meeting was duly held on Saturday, 

September 28, 2024, at 11 :00 a.m. at Block 3A, Ground Floor, DLF 
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Corporate Park, DLF City, Phase-III, MG Road, Gurugram, Haryana -

122002. 

28. That as per the directions of this Hon 'ble Tribunal, quorum for the 

aforesaid meeting was fixed as 75% in value of Series A2 CCPS holders 

and in case the required quorum as specified hereinabove is not present 

at the commencement of the meeting, the meeting shall stand adjourned 

by 30 minutes and thereafter, the Series A2 CCPS holders present and 

voting shall be deemed to constitute the quorum. In this regard, it was 

informed by the Scrutinizer to the Chairperson of the meeting that the 

quorum was not present at the time of commencement of the meeting 

i.e., 11 :00 a.m. and hence, the meeting was adjourned by 30 minutes. 

29. Thereafter, the meeting was resumed at 11 :30 a.m. and it was informed 

by the Scrutinizer to the Chairperson of the meeting that as per directions 

of the Hon 'ble Tribunal, the Series A2 CCPS holders present and voting 

shall be deemed to constitute a valid quorum and thereafter, the 

Chairperson welcomed all the attendees and commenced the 

proceedings of the meeting. 

30. That voting rights were provided through ballot papers to those Series 

A2 CCPS holders who were present at the meeting and constituted as 

the valid quorum. 

31. That thereupon the following resolution was put to vote and the Series 

A2 CCPS holders present in the meeting and who constituted the valid 

quorum were requested to cast their vote: 

"Resolved that pursuant to the provisions of sections 230 to 232 of the 

Companies Act, 2013 with Companies (Compromises, 
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Arrangements and Amalgamations) Rules, 2016 and other applicable 

provisions of the Companies Act, 2013 (including any statutory 

modification(s), amendment(s) or re-enactment(s) thereof for the time 

being in force), relevant provisions of the Meniorandum and Articles of 

Association of the Company and subject to the approval of the Hon 'ble 

National Company Law Tribunal, Bench-II at New Delhi ("Tribunal") 

and/or any other relevant government or regulatory authority, body, 

institution (hereinafter collectively referred as "Concerned 

Authority "), if any, of competent jurisdiction under applicable Laws for 

the time being in force, and subject to such conditions or guidelines, if 

any, as may be prescribed, imposed or stipulated in this regard by the 

shareholders and/or creditors of the Company, Hon 'ble Tribunal or 

Concerned Authorities, fi'om time to time, while granting such 

approvals, consents, permissions and/or sanctions under sections 230 to 

232 and other applicable provisions, if any, of the Companies Act, 2013 

and which may be agreed to by the board of directors of the Company 

(hereinafter referred to as the "Board", which term shall be deemed to 

mean and include one or more committee(s) constituted/to be constituted 

by the Board or any person(s) authorized by the Board to exercise its 

powers including the powers conferred by this resolution), the scheme 

of arrangement amongst Mis Blue Jay Finfease Private Limited 

("Demerged Company"), Mis Stride Fintree Private Limited 

("Resulting Company-I '') and Mis Stride One Capital Private Limited 

("Resulting Company -2 '') and their respective shareholders and 

creditors (hereinafter referred to as the "Scheme '') as circulated along 

with the notice of the meeting be and is hereby approved. " 

"Resolved furth er that the Board be and is hereby authorized to 

effectively implement the arrangement embodied in the Scheme, make or 

accept such modification(s) amendment(s), Limitation(s) and/or 

condition(s), if any, to the Scheme as may be required by the Hon 'bfe 

Tribunal and/or any other authority while sanctioning the Scheme or as 

may be required for the purpose of resolving any doubts or difficulties 

that may arise in giving effect to the Scheme or for any other such 

reason, as the Board may deem fit and proper, without being required 

to seek any further approval of the Series A2 CCPS holders or otherwise 

to the end and intent that the Series A2 CCPS holders shall be deemed 

to have given their approval thereto expressly by the authority of this 

resolution. " 

32. That counting and result of the voting through ballot papers during the 

meeting, upon the aforesaid resolution, as per the report submitted by 

the Scrutinizer, is as fo llows: 
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Particulars Final Figure 

Total number of Series A2 CCPS Holders of 2 

the Petitioner Company-II present, represented 

by Authorised Representative (AR) or Proxy. 

Total Number of Series A2 CCPS Holders of 2 

the Petitioner Company-II who voted through 

Authorised Representative or Proxy. 

Total value of shares held by the Series A2 27.97% 

CCPS Holders of the Petitioner Company-II 

present and voting(% age). 

Total Valid Votes. 2 

Total Invalid Votes. -

Total Valid Votes in favour of the Resolution. 2 

Total valid votes against the Resolution. -

% age of Valid Votes casted in favour of the 100% 

Resolution. 

% age of Valid Votes casted against of the -

Resolution. 

33. That as per report of the Chairperson appointed for the meeting of Series 

A2 CCPS holders of the Petitioner Company-II, the above resolution 

was unanimously approved by the Series A2 CCPS Holders who were 

present and validly voted in the meeting directed to be convened by this 

Hon 'ble Tribunal. 

That a copy of Chairperson report along with Scrutinizer Report and 

annexures thereto in relation to the meeting of Series A2 CCPS holders 

of Petitioner Company-II is attached herewith and marked as Annexure-



34. That pursuant to the notice issued to the Unsecured Creditors of the 

Petitioner Company-III, the said meeting was duly held on Saturday, 

September 28, 2024, at 12:00 noon at Block 3A, Ground Floor, DLF 

Corporate Park, DLF City, Phase-III, MG Road, Gurugram, Haryana -

122002. 

35. That as per the directions of this Hon' ble Tribunal, quorum for the 

aforesaid meeting was fixed as 75% in value of Unsecured Creditors and 

in case the required quorum as specified hereinabove is not present at 

the commencement of the meeting, the meeting shall stand adjourned by 

30 minutes and thereafter, the Unsecured Creditors present and voting 

shall be deemed to constitute the quorum. In this regard, it was informed 

by the Scrutinizer to the Chairperson of the meeting that the quorum was 

not present at the time of commencement of the meeting i.e., 12:00 noon 

and hence, the meeting was adjourned by 30 minutes. 

36. Thereafter, the meeting was resumed at 12:30 p.m. and it was informed 

by the Scrutinizer to the Chairperson of the meeting that as per directions 

of the Hon' ble Tribunal, the Unsecured Creditors present and voting 

shall be deemed to constitute a valid quorum and thereafter, the 

Chairperson welcomed all the attendees and commenced the 

proceedings of the meeting. 

3 7. That voting rights were provided through ballot papers to those 

Unsecured Creditors who were present at the meeting and constituted as 

the valid quorum. 
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38. That thereupon the following resolution was put to vote and the 

Unsecured Creditors present in the meeting and who constituted the 

valid quorum were requested to cast their vote: 

"Resolved that pursuant to the provisions of sections 230 to 232 of the 

Companies Act, 2013 read with Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 and other applicable 

provisions of the Companies Act, 2013 (including any statutory 

modification(s), amendment(s) or re-enactment(s) thereof for the time 

being in force) , relevant provisions of the Memorandum and Articles of 

Association of the Company and subject to the approval of the Hon 'ble 

National Company Law Tribunal, Bench-11 at New Delhi ("Tribunal '') 

and/or any other relevant government or regulatory authority, body, 

institution (hereinafter collectively referred as "Concerned 

Authority ''), if any, of competent jurisdiction under applicable laws for 

the time being in force, and subject to such conditions or guidelines, if 

any, as may be prescribed, imposed or stipulated in this regard by the 

shareholders and/or creditors of the Company, Hon 'ble Tribunal or 

Concerned Authorities, from time to time, while granting such 

approvals, consents, permissions and/or sanctions under sections 230 to 

232 and other applicable provisions, if any, of the Companies Act, 2013 

and which may be agreed to by the board of directors of the Company 

(hereinafter referred to as the "Board", which term shall be deemed Lo 

mean and include one or more committee(s) constituted/to be constituted 

by the Board or any person(s) authorized by the Board to exercise its 

powers including the powers conferred by this resolution), the scheme 

of arrangement amongst Mis Blue Jay Finlease Private Limited 

("Demerged Company ''), Mis Stride Fintree Private Limited 

("Resulting Company-I '') and Mis Stride One Capital Private Limited 

("Resulting Company-2 '') and their respective shareholders and 

creditors (hereinafter referred to as the "Scheme'') as circulated along 

with the notice of the meeting be and is hereby approved. " 

"Resolved furth er that the Board be and is hereby authorized to 

effectively implement the arrangement embodied in the Scheme, make or 

accept such modification(s) amendment(s), limitation(s) and/or 

condition(s), if any, to the Scheme as may be required by the Hon 'ble 

Tribunal and/or any other authority while sanctioning the Scheme or as 

may be required for the purpose of resolving any doubts or difficulties 

that may arise in giving effect to the Scheme or for any other such 

reason, as the Board may deem fit and proper, without being required 

to seek any further approval of the unsecured creditors or otherwise to 

the end and intent that the unsecured creditors shall be deemed to have 
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given their approval thereto expressly by the authority of this 

resolution. " 

39. That counting and result of the voting through ballot papers during the 

meeting, upon the aforesaid resolution, as per the report submitted by 

the Scrutinizer, is as follows: 

Particulars Final Figure 

Total number of Unsecured Creditors of the 4 

Petitioner Company-III present, represented by 

Authorised Representative (AR) or Proxy. 

Total Number of Unsecured Creditors of the 4 

Petitioner Company-III who voted through 

Authorised Representative or Proxy. 

Total value of outstanding debt held by the Rs. 52,47,00,00 1/-

Unsecured Creditors of the Petitioner 

Company-III present and voting. 

Total Valid Votes. 4 

Total Invalid Votes. -

Total Valid Votes in favour of the Resolution. 4 

Total valid votes against the Resolution. -

% age of Valid Votes casted in favour of the 100% 

Resolution . 

% age of Valid Votes casted against of the -

Resolution. 

40. That as per report of the Chairperson appointed for the meeting of 

Unsecured Creditors of the Petitioner Company-III, the above resolution 

was unanimously approved by the present and voting Unsecured 
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Creditors of the Petitioner Company-III at the meeting directed to be 

convened by this Hon' ble Tribunal. 

That a copy of Chairperson report along with scrutinizer report and 

annexures thereto in relation to the meeting of Unsecured Creditors of 

Petitioner Company-III is attached herewith and marked as Annexure-

J. 

41. That separate affidavits in compliance of the prov1s10ns of section 

230(2) of the Companies Act, 2013 deposed by the authorized 

signatories of respective Petitioner Companies are attached herewith as 

Annexure-K (Colly). 

42. That affidavits by authorised signatories of respective Petitioner 

Companies confirming the fact that Petitioner Companies are tax 

compliant companies are annexed herewith and marked as Annexure-L 

(Colly). 

43 . That separate affidavits confirming the status of sectoral regulators over 

the Petitioner Companies are annexed herewith and marked as 

Annexure-M (Colly.). 

44. That a copy of checklist as prescribed this Hon'ble Tribunal is attached 

herewith and marked as Annexure-N. 

45. That the proposed arrangement is sought to be made under the 

provisions of sections 230 to 232 of the Companies Act, 2013 and the 

same if sanctioned by this Hon' ble Tribunal will take effect from April 

01 , 2023 , i.e. , the Appointed Date as provided in the Scheme. 
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46. It is respectfully submitted that Scheme is not prejudicial to the interests 

of the shareholders and creditors of the Petitioner Companies. It is 

further submitted that the proposed Scheme will be beneficial to the 

Petitioner Companies and their respective shareholders and creditors. 

4 7. That the Scheme does not provide for any corporate debt restructuring 

with any of the secured and unsecured creditors of the Petitioner 

Companies. 

48. The Scheme is not intended to grant any material benefit, if any, to the 

directors of the Petitioner Companies except to the extent of their 

shareholding in the Petitioner Companies. 

49. That no prejudice will be caused to anyone if orders are made and/or 

directions are given as prayed for. 

RELIEF(S) SOUGHT 

50. In view of what has been stated herein above and, in the facts, and 

circumstances of the case and in exercise of its powers under sections 

230 to 232 of the Act read with rule 16, 20 and 24 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, 

Petitioner Companies pray for fo llowing directions/ orders of this 

Hon' ble Tribunal: 

A. Fix a date of hearing for disposal of this Petition. 

B. Direct publication of joint notice of hearing in Delhi NCR 

editions of newspapers namely, 'Financial Express" (English) 

and ' Jansatta' (Hindi). 

C. Direct Petitioner Companies to jointly serve notice of this 

owing authorities in terms of section 230 (5) 
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of the Companies Act, 20 13 ("Act") read with rule 8 and 16 of 

the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 20 16 ("Rules") upon: 

(i) Central Government through Regional Director 

(Northern Region), Ministry of Corporate Affairs at B-2 

Wing, 2nd Floor, Pt. Deendayal AntyodayaBhawan, CGO 

Complex, New Delhi - 110003 ("Regional Director"). 

(ii) Registrar of Companies, National Capital Territory of 

Delhi and Haryana at 4th Floor, IFCI Tower, 61, Nehru 

Place, New Delhi - 110019 ("Registrar of 

Companies"). 

(iii) Reserve Bank of India, Department of Supervision 

(NBFC), 6, Sansad Marg, New Delhi-110001 (Reserve 

Bank of India"). 

(iv) Concerned Income-tax authorities having jurisdiction 

over the Petitioner Companies at: 

Petitioner 
Jurisdiction 

Company 

I Circle 4(2), C. R. Building, Delhi 

II Ward 22(3), C.R. Building, Delhi 

III Ward 25(3), C.R. Building, Delhi 

D. Direct the Regional Director, Registrar of Companies, Reserve 

Bank of India and jurisdictional Income Tax Authorities to file 

their report(s)/affidavit(s) in respect of this Petition within 30 

te of receipt of such notice. 
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E. The scheme of arrangement amongst Mis Blue Jay Finlease 

Private Limited, Mis Stride Fintree Private Limited and Mis 

Stride One Capital Private Limited with and their respective 

shareholders and creditors as annexed herewith and marked as 

Annexure-A, may kindly be sanctioned by this Hon'ble 

Tribunal, with or without modification(s), so as to be binding 

on the said Petitioner Companies and their respective 

shareholders and other stakeholders of Petitioner Companies. 

F. Pass such other order(s) as this Hon'ble Tribunal may deem fit 

and proper in the facts and circumstances of the present case. 

Petitioners: 

Through 

Place: New Delhi 

Date: October D7 , 2024 

For Blue Jay Finlease P 

Auth 

ocates for the Petitioner Companies 

Yaish As dvocates 
11th Floor, M ev Building 

13 Tolstoy Marg, New Delhi - 110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 

95 



-, 

~ 
8 
3 
::; 
0. 

"' N 

~ 
V 

~ 
;g 
3 
::; 
0. 

~ 
~ 
V 

~ s 
3 
::; 
0. 

"' N 

~ 
~ 

~ 
3 
::; 
0. 

"' N 

~ 
V 

~ 
8 
3 
::; 
0. 

"' N 

"' 0 

~ 
i; 
0 

3 
::; 
0. 

"' N 

1'! 
V 

I 
8 
::; 
0. 

"' N 

~ 
~ 
')' 
u 
9 
3 
::; 
0. 

"' N 

~ 

ij 
u 
0 
3 
::; 
0. 

~ 
1'! 

Certificate No. 

Certificate Issued Date 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

INDIA NON JUDICIAL 
96 

Government of _National Capital Territory of Delhi_ 

e-Stamp 

IN-DL66141792976372W 

04-0ct-2024 02:25 PM 

IMPACC (IV)/ dl965203/ DELHI/ DL-DLH 

SUBIN-DLDL96520382440019512124W 

BLUE JAY FINLEASE PVT LTD 

Article 4 Affidavit 

Not Applicable 

0 
(Zero) 

BLUE JAY FINLEASE PVT LTD 

Not Applicable 

BLUE JAY FINLEASE PVT LTD 

10 
(Ten only) 

w 
-' z 
u: 

~ 
w 
3 
"' 0 
>:; 

~ 
w 

~ 
z 
u: 

~ 
UJ 
::, 

ffi 
0 
>:; 

~ 
~ 

~ 
z 
u: 

~ 
UJ 

~ 
0 
>:; 
t; 
0. 
UJ 
<J> 

~ z 
u: 
> 
~ 
UJ 
::, 

ffi 
§ 
t; 
0. 
UJ 

~ z 
u: 
> 
~ 
UJ 

3 
"' 0 
>:; ... 
> 
0. 
UJ 

~ 
z 
u: 
> 
~ 
UJ 

3 
Ill 
0 
>:; 
t; 
a. 
UJ 

~ 
z 
u: 

~ 
UJ 
::, 

ffi 
0 
>:; 

~ 
UJ 
<J> 
<( 
UJ ···i··············································································· Please wri te or type below this line · ········ ····· ··· · ···· ··· · · ·········· ·-·· ·· · ·····································~··· 

s 
3 
::; 
0. 

~ 
~ 

ij 
~ 
3 
::; 
0. 

"' N 

~ 

~ 
8 
8 
::; 
0. 

"' N 

~ 

Statutory Alert : 
1. The authenticity of this Stamp certificate should be verified at 'www.shcilestamp.com' or using e-Stamp Mobile App of Stock Holding. 

Any discrepancy in the details on this Certificate and as available on the website / Mobile App renders it invalid . 
2. The onus of checking the legitimacy is on the users of the certificate. 
3. In case of any discrepancy please inform the Competent Authority . 

u: 

~ 
UJ 
::, 
ffi 
§ 
~ 
UJ 
<J> 
<( 

~ 
z 
u: 

~ 
UJ 
::, 

ffi 
0 
>:; 
!;: 
a. 
UJ 

~ z 
u: 

~ 
UJ 
::, 

ffi 



97 

Before the National Company Law Tribunal, Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 20 13 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 20 16 

And 

In the matter of Scheme of Amalgamation 

Amongst 

Blue Jay Finlease Private Limited 
(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 
(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 
(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 
Petitioner Company-Ill are hereinafter collectively referred to as 
"Petitioner Companies "} 

Affidavit Verifying the Joint Petition on behalf of the Petitioner 

Company-I 

I, Kshitij Puri, son of Sh. Suman Puri, aged about 41 years and residing at 

M-3/32, DLF Phase 2, DLF QE, Gurgaon, Haryana 122002, presently at 

New Delhi, do hereby solemnly affirm and say as follows: 



L_ 

1. l am the Authorized Signatory of the Petitioner Company-I in the 

above matter and am duly authorized by the said company vide its 

board resolution dated 26th March, 2024, to depose this affidavit and 

I am fully conversant with the facts leading to the filing of the 

present Affidavit. 

2. That the accompanying joint petition has been drafted under my 

instructions and I have fully understood the contents of the same. 

3. That the statement made in all the paragraphs of the joint petition 

shown to me are true to my knowledge and are based on information 

received and I believe them to be true. 

4. That the annexures filed along with the accompanying joint petition 

are true and correct copies of originals thereof. 

Solemnly affirmed at New Delhi on Octot r 7----0-G t°2tJ24 

D 
KSHITIJ PURI 

VERIFICATION 

() 7 OtlI 7mt 
Verified at New Delhi on October _ _ , 2024 that the contents of the above 

affidavit are true and correct to the best of my knowledge and belief and it 

conceals nothing and no part of it is false. -:~-== r 

DEPONENT 
HITIJPURI 

A • 1 b U 

RLJr 

0 7 OCT 2024 
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Before the National Company Law Tribunal, Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) 54/ND/2024 

In the matter of the Companies Act, 201 3 

And 

In the matter of Sections 230 to 232 and other applicable provis ions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Amalgamation 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-Ill are hereinafter collectively ref erred to as 
"Petitioner Companies "] 

Affidavit Verifying the Joint Petition on behalf of the Petitioner 

Company-II 

I, Dhruv Mehra, son of Sh. Girish Mehra, aged about 28 years and residing 

at D-81, Anand Niketan, Delhi-11002 1, do hereby solemnly affirm and say 

as follows: 

1 OD 
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1. I am the Authorized Signatory of the Petitioner Company-II in the 

above matter and am duly authorized by the said company vide its 

board resolution dated 27th March, 2024, to depose this affidavit and 

I am fully conversant with the facts leading to the filing of the 

present Affidavit. 

2. That the accompanying joint petition has been drafted under my 

instructions and I have fully understood the contents of the same. 

3. That the statement made in all the paragraphs of the joint petition 

shown to me are true to my knowledge and are based on information 

received and I believe them to be true. 

4. That the annexures fi led along with the accompanying joint petition 

are true and correct copies of originals thereof. 

Solemnly affirmed at New Delhi on Octob1l l_Q,~l22P24 

VERIFICATION 

ENT 
DHRUVMEHRA 

Verified at New Delhi on Octobe _lY, d2¥~~ the contents of the above 

affidavit are true and correct to the best of my knowledge and belief and it 

conceals nothing and no part of it is false. 

DHRUVMEHRA 

A:.1;TED 

0 7 OCT 2024 
NOT A'·lt'VPtJBL I! 
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Before the National Company Law Tribunal, Bench-II at New Delhi 

Company Petition No. (CAA) ___ of2024 

Connected With 

Company Application No. (CAA) 54/ND/2024 

In the matter of the Companies Act, 20 13 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 20 13 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Amalgamation 

Amongst 

Blue Jay Finlease Private Limited 
(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 
(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 
(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-Ji and 
Petitioner Company-ill are hereinafter collectively referred to as 
"Petitioner Companies "} 

Affidavit Verifying the Joint Petition on behalf of the Petitioner 

Company-III 

I, Karanpreet Singh, son of Sh. Daminder Singh, aged about 33 years and 

residing at D-107, Fateh Nagar, New Delhi-110018, do hereby solemnly 

affirm and say as follow 



1 04 

1. I am the Authorized Signatory of the Petitioner Company-III in the 

above matter and am duly authorized by the said company vide its 

board resolution dated 27th March, 2024, to depose this affidavit and 

I am fully conversant with the facts leading to the filing of the 

present Affidavit. 

2. That the accompanying joint petition has been drafted under my 

instructions and I have fully understood the contents of the same. 

3. That the statement made in all the paragraphs of the joint petition 

shown to me are true to my knowledge and are based on information 

received and I believe them to be true. 

4. That the annexures filed along with the accompanying joint petition 

are true and correct copies of originals thereof. 

Solemnly affinned at New Delhi on OctcferL(l.C, FOJa24 

KARANPREET SINGH 

VERIFICATION 

Verified at New Delhi on OctobeP _l_E ~JJ.[tJ the contents of the above 

affidavit are true and correct to the best of my knowledge and belief a d it 

conceals nothing and no part of it is false. 

DEPONENT 
KARANPREET SINGH 



SCHEME OF ARRANGEMENT 

AMONGST 

BLUE.JAY FINLEASE PRIVATE LIMITED 
("DEMERCEO COMPANY") . 

AND 

STRIDE FINTREE PRIVATE LIMITED 
("RESl/LTING COMPANY-I")_ 

AND 

STRIDE ONE CAPITAL PRIVATE LIMITED 
("RESlJl.TTNG COMPANY-2") 

AND 

' 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

105 

[UNDER SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS, IF ANY, 
OF THE COMPANIES ACT, 2013) 



SCHEME OF ARRANCEMENT l 06 
1. PREAMBLE 

1.1. This scheme of arrangement (hereinafter referred to as "Sclteme" and more particularly 
defined hereinafte,) is presented under the provisions of sections 230 to 232 and other 
applicable provisions, if any, of the Act (as defined hereinafter) read with Companies 
(Comprnmises, Arrangements and Amalgamations) Rules, 2016 amongst M/s Blue Jay 
Finl ease Private Limited (hereinafter r~ferred to as "Demerged Company'). Mis Stride 
Fintree Private Limited (hereinafter referred to as "Resulting Company-I") and M/s 
Stride One Capital Private Limited (hereinqfter referred to as "Resulti1tg Compa11y-1 ' '.! 
and their respective shareholders and creditors. 

1.2. The Scheme, inter alia, provides for: 

1.2.1. Dernerger of Demerged Undertaking (as defined hereinajie,) of the Demerged 
Company with and into Resulting · Company-2 and in consideration thereof, 
Resulting Company-[ (being holding company of Resulting Company-2 and 
having deep commercial interest in its subsidiary i.e., Resulting Cqmpany-2), 
shall issue its Series A3 CCPS (as defi11ed hereinafter) to all the equity 
shareholders of the Demerged Company ( other than Resulting Company-I, being 
an existing e.quity shareholder of the Demerged Company) whose names are 
recorded in the register of members of the Demerged Company or in the 
register/index of beneficial owners of the depository, as the case may be, as on 
the Rec.:ord Date (as defined hereinafte,), in accordance with the Share 
l::nt1tlement Ratio (as dejined hereunde,), pursuant to the provisions of section 
2( 19AA} read with section 2(41 A) and other relevant provisions, if any, of the IT 
Act (as de,fined ltereinafier); and 

1.2.2. various other matters consequential or otherwise integrally connected therewith. 

2. BACKCROUND AND DESCRIPTION OF THE COMPANIES 

2.1 . Mis Blue Jay Finlease Private Limited or the Dernergcd Company is an unlisted private 
limited company incorporated under the provisions of Companies Act, 1956 on 
November 06, 1996 bearing corporate identification number ("CIN") 
lJ6591 ODLI 996PTC083 J 30 and having its registered office situated in the NCT of Delhi 
at Flat Number 809, 8th Floor, Padma Tower II, Rajendra Place Delhi -110008. 
Pennanent Account Number ("PAN") of the Dcmcrgcd Company is AAACB52 l 5H. 
The corrcspo11dcn\:e e-mail au<lress of the Demerged Company is 
compliance@ziploan.com. 

The Demerged Company was originally incorporated as a private limited company under 
the name & style of 'Blue Jay Finleasc Private Limited' . Subsequently, in the year 2003, 
status of the Demerged Company was changed from private limited company to public 
1 im ite,I company and in this regard, a fresh certificate consequent upon change of name 
on conversion to public limited company was issued by the RoC (as defined hereinafter) 
on No·,embcr 25, 2003. Further, in the year 2022, status of the Demergt':ll Company was 
again changed from public limited company to private limited company and in this 
regard, a fresh certificate of incorporation consequent upon conversion from public 
company to private company was issued by the RoC (as defined hereinafter) on April 
08, 2022. 

The Demerge<l Company is a non-systemic;illy important non-deposit taking non
banking financial company registered with Reserve Bank oflndia ("RBI") under.section 
45-IA of the RBI Act, 1934, holding a certificate of registration bearing number B-
14.01415 and is, inter-alia, engaged in the business of -

(i) providing timely and accessible unsecured business loans to micro, small and 
medium enterprises (MSMEs) through digital/ onlinc mode, co-lending in 
partnership with banks and other financial institutions, working capital financing 
and material procurement financing, to sup rt their growth and expansion 
objectives ("Busirress Loa11 Uttdert. and more particularly 0- I. 

hereinafter); and :-v~~SE P1y11,, '1J0 

~ C t(. • 



(ii) providing secured loans for acquis1lion of machinery and equipments 
("Equipment Finance Undertaking" and more particularly de.fined hereinafter). 

2.2. Mis Stride Fintree Private Limited or the Resulting Company-I is an unlisted private 
limited company incorporated under the provisions of the Act (as de.fined hereinafter)· 
on August 31, 2020 bearing CIN U65999DL2020PTC368996 and having its registered 
office situated in the NCT of Delhi at E-13/29, 1 s1 Floor, Harsha Bhawan, Connaught 
Place New Delhi - I l000 I. PAN of the Resulting Company-I is ABECS3253R. 111e 
correspondence e-mail address of the Resulting Company-I is compliance@strideone.in. 

The Resulting Company- I is, inter-alia, engaged in the business of providing of the 
technology driven platform to the SME. MSME & start up customers in order to 
streamline processes, improve efficiency, and provide access to financial resources that 
might otherwise be out of reach for smaller businesses .. 

2.3. M/s Stride One Capital Private Limited or the Resulting Company-2 is an unlisted 
hprivate limited company incorporated under the provisions of Companic~s Act, 1956 on 
December 09, 1991 bearing CIN lJ30007DLl991PTCl79092 and having its registered 
office situated in the NCT of Deihi at E-13/29, 1st Floor, Harsha Bhawan, Connaught 
Place New Delhi -I I 0001. PAN of the Resulting Company-2 is AAA CTI l82H. The 
correspondence e-mail address of the Resulting Company-2 is compliance@strideone.in. 
Further, Resulting Company-2 is a subsidiary of the Resulting Company- I. 

The Resulting Company-2 was originally incorporated as a private limited company 
under the name & style of 'Triumph Electronics Private Limited' in the State of Tamil 
Nadu. Subsequently, in the year 2008, registered office of the Resulting Company-2 was 
shitted from the State of Tamil Nadu to the NCT ofl)elhi and in this regard, a certificate 
of registration of Company Law Board order for change of State was issued by the RoC 
(as defined Jiereinafte,1 on June 05, 2008. Further, in the year 2018, name of the 
Resulting Company-2 was change.cl from 'Triumph Ele-Ctronics Private Limited' to 
'Rising Straits Finance Private Limited' and in this regard, a certificate of incorporation 
pursuant to change of name was issued by the RoC (as defined hereinafter) on Januaty 
15, 2018. Lastly, in the year 2021, name of the Resulting Company-2 was again changed 
from 'Rising Straits Finance Private Limited' to its present name viz., 'Stride One Capital 
Private Limited' and in this regard, a fresh certificate of incorporation pursuant to change 
of name was issued by the RoC (as defined hereinafte,~ on December 30, 2021. 

The Resulting Company-2 is a non systemically important non-deposit taking non
banking financial company registered with RBI under section 45-IA of the RBI Act, 
I 934, holding o ccrtiffontc of registration bearing number D-14.03181 and is, iritu-alia, 
engaged in the business of providing unsecured business loans to small and micro 
businesses. 

2.4. The business of Resulting Company-2 is inextricably linked to that of Resulting 
Company- I so much so that on one hand, Resulting Company- I provide technology 
driven platfom1 to the SME, MSME & start up customers to provide access to financial 
resources , while, on the other hand, the borrowed funds are granted by Resulting 
Company-2 to the clients of Resulting Company-I . 

3. RATIONALE AND OBJECTIVE OFTHE SCHEME 

The Demcrged Company is, inter-alia, engaged in the busi_!1ess of -

(i) providing timely and accessible unsecured business loans to micro, small and 
mediwn enterprises (MSMEs) through digital/ online mode, co-lending in 
partne.rship with bariks and other financial institutions, working capital financing 
and material procurement financing, to support their growth and expansion 
objectives i.e., Business Loan Undertaking; and 

(ii) providing secured loans for acquisition of machinery and equipments i.e., 
Equipment Finance Undertaking. 

The COVID-19 pandemic had significantly affected the Business Loan Undertaking of 
the Den1erged Company as .a ·result · of which the Demerged Company fa~ 

. ...-----. unprecedente<l challenges including increased risk in default, increased non-9~ g . 
• assets, tightening of the lending standa • • traints etc. whi 

ses to the Demerged Company. 
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In order to address the situation, certain loans that were deemed uncollectible or 
irrecoverable were written off from the books of the Demerge<l Company and the focus 
of the Demerge<l Company increased more on collections and recoveries. 

Further, to regain the strength, the Demcrged Company started the Equipment Finance 
Undertaking whereby the Demerge.d Company provided loans for acquisition of 
machinery and equipments and generated better results ac; compared to the Business Loan 
Undertaking. 

As there are differences in the approach of sourcing, underwriting and target segments 
of Business Loan Undertaking and Equipment Finance Undertaking, therefore, 
considering the fact that results in Equipment Finance Undertaking is better as compared 
to Business Loan Undertaking, management of the Demerged Company decided to focus 
on the Equipment Finance Undertaking solely and proposed to demerge its Business 
Loan Undertaking with and into the Resulting Company-2 which is, inter-alia, engaged 
in providing unsecured business loans to small and micro businesses. 

The proposed demerger of Business Loan Undertaking of the Demerged Company with 
and into the Resulting Company-2 is expected to achieve the following benefits: 

(a) Consolidation of business of unsecured business loans to micro, small and medium 
enterprises with and into the Resulting Company-2 which is engaged in similar line 
of business, leading to better administration and reduction in operational cost due 
to synergy in operations; and rationalization, standardization and simplification of 
business process. 

(b) To enable the Demerged Company to 1ocus and enhance its Equipment Finance 
Undertaking operations by streamlining operations and consequently, ensuring 
better and more efficient nianagement and business development. 

(c) Creating opportunities for pursuing independent growth and expansion strategies 
in the segregated businesses. 

( d) Increasing efficiency in management, control and administration of the affairs of 
the Companies. 

(e) Enhancing operational efficiencies, ensuring synergies through pooling of the 
financial, managerial and technical resources, personnel capabilities, skills, 
expertise an<l technologies. 

The Consideration (as defined in Clause 23 it!fra) for transfer and vesting of Dcmerged 
Undertaking with and into the Resulting Company-2 in tenns of this Scheme shall be 
discharged by Resulting Company-I since -

(a) 

(b) 

(c) 

(d) 

(e) 

Resulting Company-I is holding the entire share capital of the Resutling Company-
2, and therefore, having deep commercial interest in Resulting Cornpany-2; 

the business of Resulting Company-] is inextricably linked with the business of 
Resulting Company-2 so much so that Resulting Company-2 cater to the funding 
requirement of the clients of Resulting Company-!; 

Resulting Company-I nas higher equity value in comparison to Resulting 
Cornpany-2 and the initial public offer has ' also been projected in Resulting 
Company-I; 

for the business of Resulting Company-2, Resulting Company-I provide tech 
platform for Re,<;ulting Company-2's borrowers, generate leads, etc while 
Resulting Company-2, only source the borrowers by providing them the business 
loans; 

for long-tenn success and sustainability of the business group in the marketplace 
it is incumbment to enhance shareholder value and ensure their smooth exist when 
necessary. 

4. PARTS OF THE SCHEME 

'1v$,,_ This Scheme is dividend into the followi 

- ·• - · _ . . -- .... --..,. .. ~ i, ~ r 
r ,-, 'f~' : l • • ~ !i \... h. i _,:.. \ ...> ~ ,,__.,, "'-..,Y .,. 
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4.1. Part-I: This part of the Scheme deals with definitions, interpretation and set out the· 
capital structure of the Companies (as defined hereinafter); 

4.2. Part-II: This part of the Scheme deals with provisions relating to demerger of the 
Dernerged Undertaking (as defined hereinafle,~ of the Demerged Company and its 
transfer and vesting into the Resulting Company-2 and consequent issuance of Series A3 
CCPS (as defined hereinafter) by the Resulting Company- I to the equity shareholders 
of the Demerged Company; and 

4.3. Part-Ill: This part of the Scheme deals with other general tenns and conditions that 
would be applicable to the Scheme. 

PART-I 

DEFINITIONS. INTERPRETATION AND CAPITAL STRUCTURE OF THE 
COMPANIES 

5. DEHNITIONS 

In this Scheme, ·unless inconsistent with the subject or context thereof• (i) capitalized . 
tenm defined by inclusion in quotations and/or the parenthesis have the meaning so 
ascribed; and (ii) the following expressions shall have the meanings respectively 
assignc.d against them: 

5.1. "Accounting Standards" means the standards of accounting or any addendum thereto 
applicable to companies or class of companies referred to in section 133 of the Act (as 
defined ltereina.fte1); 

5.2. "Act" means the Companies Act, 2013 read with the rules made thereunder (including 
any staluto1y mod(fication (.r). ame11dme11t(s) or re•enactme11t(.'f) thereof for the time 

being lnforce) ; 

5.3. "Applicable Laws" means - (i) any applicable statute, enactment, law, bye-laws, 

regulation, ordinance, rule, judgment, order, decree, policy, clearance, approval, 
directive, guideline, press notes, requirement of any applicable country and/ or 
jurisdiction; (ii) writ, injunction, directions, directives, judgement, arbitral award, 
decree, orders or approvals of. or agreements with, any Governmental and Registration 
Authority (as defined hereinafter), in each case having the force of law, and that is 
binding or applicable to a person, whether in effect as of the date on which this Scheme 
has been approved by the Board (as defined hereina.fte,) or at any time thereafter; 

5.4. "Appointed Date" for the purpose of this Scheme means April 01 , 2023 or such 
subsequent date, if any, as may be decided by the Board of Directors (as defined 
hereinaf1.e1) of tbi.-: Companies (as defined hereinafter) or such other date as may be 
approved by the Hon 'ble Tribunal (as de.lined hereinafter) or such other appropriate date 
as the Governmental and Registration Authority (as de.fined hereinafter) may decide; 

5.5. "Board of Directors" or "Board" in relation to a Company (as defined hereinafter) 
means the board of directors of such Company, and, unless it is repugnant to the context, 
shall include a committee of directors or any person authorised by such board of directors 
or such committee of directors constituted and authorized for the purposes of matters 
pertaining to this Scheme or any other matter relating thereto; 

5.6. "Business Loan Undertaking" means the business of providing unsecured business 
loans to micro, small and medium enterptises through digital, online mode, co-lending 
in partnership with banks and other financial institutions, working capitol financing and 
material procurement financing with the help of technology enabled soluti•ons and 
building a network of direct sourcing and point-of-sale presence, facilitating verification 
and K YC of customers, and collections. 

5. 7. "Companies" means Demerged Company, Resulting Company-! and Resulting 
Company-2, collectively, and "Company" shall mean any one of them as the context 
may require ; 

5.8. "Demerged Company" shall have the meaning as as'-Tibed to it in Clause 2.1. of this 
Scheme; 

'Dernerged Undcrtaldng" means t Undertaking of tl 
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Company, comprising, inter-alia, of all its activities, operations, properties; assets, 
wheresoever situated, permits, licenses, registrations, approvals, contracts, employees 
and all its Liabilities (as defined hereinafter) and obligations, of whatsoever nature and 
kind, on a going concern basis, representing an undertaking in compliance of the 
provisions of Explanation-I to section 2(19AA) of the IT Act (as defined hereinafter) 
and including, but not in any way limited to the following: 

5.9.1. All lhe business, assets and properties of the Demergcd Company, as on the 
Appointed Date, belonging to, or forming part of, or relating, pertaining or 
attributable in any manner to the B:.isiness Loan Undertaking and shall include 
without limitation: 

(i) all assets and properties wherever situated, whether movable or immovable, 
leasehold or freehold. tangible or intabgible including goodwill, present or 
future or contingent, whethel' recorded in the books or not or in possession 
or not, corporeal or incorporeal, including computer and accessories, 
software and related data, leasehold improvements, plant and machinery, 
otlices, capital work in progress, vehicles, furniture, fixtures, electricals, 
appliances and accessorie:s, fixed assets, office e<Juipment, inventories, cash 
and cash equivalents. bank balances, communication facilities. installations, 
actionable claims, current assets, earnest monies, sundry debtors, prepaid 
expenses, bills of exchange, promissory notes, outstanding loans and 
advances, recoverable in cash or in kind or for value to be received, 
receivables. funds, investments in mutual funds, investments in shares or 
other securities of body corporates, deposits including accmed interest 
thereto with government, semi-government, local and other authorities and 
bodies, banks, customers and other persons, reserves, provisions, funds, 
benefits of all agreements, bonds or pass through certificates, the benefits of 
any insurances, bank guarantees, pt~rfonnance guarantees and letters of 
credit, advance payments for supply of goods or services including advances 
given for purchase of immovable properties and receivabl~s of any nature, if 
any, belonging to, or forming part of. or relating, pertaining or attributable in 
any manner to the Business Loan Undertaking of the Demerged Company; 

(ii) all permits, licenses, grants (including government grants), pem1issions, 
right of way, approvals, authorisations, clearances, consents, benefits, 
registrations, rights, entitlements, credilc;, certificates, awards, sanctions, 
memberships, allotments, quotas, no objection certificates, exemptions, pre
qualificntions, bid acct..'t)tances, incentives/ concessions (including export 
and lax im:.t:ntivc:s/ conct:ssions), all privih:ges and other daims, rights and 
benefits including rights of set-off, counter-claim, actionable claims, 
subsidies, tax deferrals, and exemptions and other benefits (in each case 
including the benefit of any applications made for the same), tenancies and/ 
or interest (whether vested. contingent or oth_erv.iise). income tax benefits and 
exemptions including the right to deduction for the residual period, i.e., for 
the period remaining as on lhe Appointed Date out of the total period for 
which the deduction is available under the Applicable Laws, if any, liberties 
and advantages, approval for commissioning of project and other licenses or 
clearances granted/ issued/ given by any Governmental and Registration 
Authority (as defined hereinafter), powers, facilities of every kind and 
description of whatsoever nature and the benefits thereto, if any, belonging 
to, or fonning part ot: or relating, pertaining or attributable in any manner to 
the Business Loan Undertaking of the Demerged Company; 

(iii) all contracts, agreements, operation and maintenance contracts, 
memorandum of understanding/ undertakings/ agrct..-ments, memorandum of 
agreed points, minutes of meetings, bids, tenders, expressions of interest, 
letters of intent, agreements/ panchama's for right of way, agreement with 
customers, purchase and other agreements with the service providers, other 
arrangements, undertakings, deeds, bonds, schemes, concession agreements, 
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trade union agreements, settlements, collective bargaining schemes, 
insurance policies/covers and claims, clearances and other instruments of 
whatsoever nature and descri ~~ ther vested or potential and_ w~eniai I , . 
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benefits, if any, thereunder belonging to, or forming part of, or relating, . 
pertaining or attributable in any manner to the Business Loan Undertaking 
of the Demerged Company; 

(iv) all insurance policies, if any; to the extent pertaining to the Business Loan 
Undertaking of the Demerged Company. 

(v) all intellectual property rights (whether owned, licensed or othetwise and 
whether registered. or unregistered), applications (including hardware, 
software, licenses, parameterisation and scripts), registrations, licenses, 
goodwill, trademarks. trade and business t'lames, rights in logos, trade dress, 
service marks, copytights. moral rights imd related rights, patents, project 
designs, marketing authorization, approvals, marketing intangibles, permits, 
permissions, incentives, privileges, special status, domain names, designs, 
trade secrets, research and studies, technical knowhow, confidential 
information and other benefits (in each case including the benefit of any 
applications made for the same) and all such rights of whatsoever description 
and nature, and whether suhsisting now or in the future, having equivalent or 
similar effect to the rights, if any, referred to above, belonging to, or forming 
part of, or relating, pertaining or attributable in any manner to the Business 
Loan Undertaking of the Demerged Company; 

(vi) nil tights to use nnd avail telephones, telexes, facsimile, email, in~_cmct, 
lea!ied line co1u1ections and installations, utilities, electricity and other 
services, reserves, provisions, funds, benefits of assets or properties or other 
interests held in trusts, registrations, contracts, engagements, arrangements 
of all kind, privileges and all other rights, easements, liberties and advantages 
of whatsoever nature and wheresoever situated belonging to or in the 
ownership, power or possession and in control of or vested in or granted in 
fa vour of or enjoyoo by Dcmerged Company and pertaining to the Business 
Loan l .lndertaking of the Demerged Company and all other interests of 
whatsoever nature belonging to or in the ownership, power, possession or 
control of or vested in or granted in favour of or held for the benefit of or 
enjoyed, if any, by Demerged Company and pertaining to the Business Loan 
Undertaking of the Demerged Company; 

(vii) all tax related assets/credits, including but not limited to GST (as defined 
hereinafter) input credits, service tax input credits, taxes withheld/ paid in a 
foreign country, self-assessment tax, regular tax, minimum alternate tax, 
dividend distribution tax, securities transaction tax, deferred tax assets/ 
liabilities, accumulated losses under the IT Act (as defined hereinafter) and 
allowance for unabsorbed depreciation under the IT Act (as d~fined 
hereinafter). losses brought forward and unabsorbed depreciation as per the 
books of account, tax refunds ( excluding corporate tax refunds), rights Qf any 
claim not made in respect of any refund of tax, duty, cess or other charge, 
including any erroneous or excess payment thereof made and any interest 
thereon, if any, with regard to any law, act or rule or scheme made by the 
Governmental and Registration Authority enjoyed by Demerged Company 
and pertaining to Business Loan Undertaking of the Demerged Company; 

(viii) all books, records, files, papers, governance templates, engineering and 
process infonnation, records of standard operating procedures, software 
along with their licenses, manuals and back-up copies, quotations, sales and 
advertising materials, list of present and fom1er customers, customer pricing 
information, and other data and records, if any, whether in physiC31 or 

electronic form belonging to, or forming part of, or relating~ pertaining or 
attributable in any manner to the Business Loan Undertaking of the 
Demerged Company; 

(ix) 

(x) 

all Liabilities (as defined lzerei11aier) of the Demerged Company pertaining 
to its Business Loan Undertaking. 

all employees of the Demerged Company engaged in or in relation to the 
Business Loan Undertaki :.tJte Demerged Compan_Y as on th ~ 
Date (as defined here · . ·f.J/J erged CI,rdertakmgEmr>fa:i'Nir""'til:t'iJ. 
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more panicular~y defined hereinafter), including liabilities and obligations 
of the Demerged Company with regard to the said Dernerged Undertaking 
Employees, as applicable to such employees immediately prior to the 
Effective Date, under terms of employment including settlement agreements 
wit)1 the Demerged Company, if any, including in the event of resi&rnation, 
death, disablement, retirement, retrenchment, redundancy or otherwise; and 

(xi) all legal proceedings including quasi-judicial, arbitral and other proceedings, 
if any, of whatsoever nature that pertains to the Business Loan Undertaking 
of the Deinerged Company. 

For avoidance of doubt, it is hereby clarified that the Demerge.d Undertaking 
does not include any of the assets, liability, employee, legal or other 
proceedings pertains to or forming part of the Equipment Finance Undertaking 
(as defined hereinafter) of the Demerged Company. 

In case any question arises a.,; to whether any particular asset, liability, 
employee, legal or other proceedings pertain or do 110t pertain to the Business 
Loan Undertaking of the Demerged Company or whether it arises out of the 
activities or operations of the Business Loan Undertaking of the Demerged 
Company, the same shall be decided by mutual agreement between the Board 
of Directors of the Demerged Company and Resulting Companies (as defined 
hereinafter). 

' ' 

Details of assets and liabilities belonging to or forming part of the Demerged 
Undertaking of the Uemergecf Company as on 1•1 April 2UZ3 is set out in 
Schedule-I hereto. 

5.10. "Dcmcrged Undertaking Employees" shall have the meaning set out in Clause 16.1 of 
this Scheme; 

5.11. "Effective Date" means the dote or last of the dotes on which the sanctions, approvals, 
consents, matters or filings referred to in Clause 31 of this Scheme is complied with or 
obtained or waived, as the case maybe. 

Provided that references in this Scheme to the date of '<upon coming into effect of the 
Scheme;" or "upon the Scheme becoming effective" or "effectiveness of the Scheme" 
shall mean Effective Date; 

5.12. "Encumbrance" or to "Encumber" means without limitation (i) any options, claim, 
pre-emptive right, easement, limitation, attachment, restraint, mortgage, charge (whether 
fixed or floating), pledge, lien, hypothecation. assignment, deed of tmst, title retention, 
security interest or other encumbrance or interest of any kind securing, or conferring any 
priority of payment in respect of any obligation of any person, including any right 
granted by a transaction which, in legal tem1s, is .not the granting of secmity but which 
has an economic or financial effect similar to the granting of security under Applicable 
Law, including any option or right. of pre-emption, public right, common right, easement 
rights, any attachment, restriction on use, transfer. receipt of income or exercise of any 
other att.rihute of ownership, right of set-off and/ or any other interest held by a third 
party; (ii) any voting agreement, conditional sale contracts, interest, option, right of first 
offer or transfer restriction; (iii) any adverse claim us to title, possession or use; and/ or 
(iv) any agreement, conditional or otherwise, to create any of the foregoing; 

5. I 3. ' 'Equipment Finance Undertaking" means the business carried on by the Dcmergcd 
company in relation to providing secured loans tor acqms1t1on of machinery and 
t>,quipments other than Business Loan Undertaking of the Dcmcrgcd Company. 

5.14. "GST" means goods and services tax and shall include any statutory modification(s), re
enactment(s) or amendment(s) thereof and the rules made thereunder, for the time being 
in force; 

5.15. "Go,•ernmcntal and Registration Authority" means any suprn-national, national, 
state, provincial, local or similar govemmental, stah1tory, regulatory, ad~in~.a • 
authority, agency, commission, legislati u departmental or publi~ 
outhority, board, brnnch, tribunal or c fl authorized to make gJ"f' , 
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regulations, standards, requirements, procedures or to pa5s directions or orders, in each 
case having the force of law, or any non-governmental regulatory or administrative 
authority, body or other organization to the extent that the rules, regulations and 
standards, requirements, procedures or orders of such authority, body or other 
organization have the force of law, or any stock exchange of India or any other country 
including the Registrar of Companies, Regional Director, Competition Commission of 
India, Reserve Bank oflndia, National Company Law Tribunal, and such other sectoral 
regulators or authorities, as may be applicable; 

5.16. "IT Act" means the.Income Tax Act, 1961 read with the rules made thereunder(inc/uding 
any statutory modi(tcation(s), amendment(s) or re-e11actment(s) thereof for the time 
being in.force); 

5.17. "Liabilities" means all debts, liabilities (including contingent liabilities, and obligations 
under any licenses or pennits or schemes), duties, taxes, obligations and undertakings of 
every kind or nature, of any description whatsoever whether present or future, and 
howsoever raised or incurred or utilized along with any charge, e1wumbrance, lien or 
security thereon, forming part of and pertaining to Demerged Undertaking of the 
Oemerged Company. 

5.18. "National Company Law Tribunal" or "NCLT" or "Tribunal" means the Hon'ble 
National Company Law Tribunal, Bench at New Delhi or such other court/ any other 
authority having jurisdiction over the Companies involved in the Scheme, depending on 
the c.ontext and applicability; 

5.19. "Record Date" means a mutually agreed date to be fixed by the Board ofnirectors of 
respective Companies for the purposes of determining the list of equity shareholders of 
the Demergeq Company to whom Series A3 CCPS (as defined l,ereinafter) would be 
allotted by the Resulting Company- I pursuani to the Scheme becoming effective, in 
accordance with Clause 23 of this Scheme. 

5.20. "Registrar of Companies" or "RoC" means. the Registrnr of Companies at Delhi as 
applicable; 

5.21. "Resulting Company-1" shall have the meaning as ac;cribed to it in Clause 2.2 of this 
Scheme. 

5.22. "Resulting Company-2" shall have the meaning as ascribed to it in Clause 2.3 of this 
Scheme. 

5.23. "Resulting Company(ies)" means Resulting Company-1 and Resulting Company-2, 
collectively, as applicabl_e in accordance with Section 2(19AA) read with Section 2( 41 A) 
of the IT Act; 

5.24. "Rupees" or "Rs" or "INR" means Indian rupees. being the lawful currency of Republic 
oflndia; 

5.25. "Scheme" or "the Scheme" or "this Scheme" means this scheme of arrangement in its 
present fonu as submitted before the Hon 'hie Tribunal under the provisions of sections 
230 to 232 and other applicable provisions, if any, of the Act or this Scheme with such 
modification(s), if any, as may be made by shareholders and/or creditors of respective 
Companies or such modifications(s) as may be imposed by any Governmental and 
Registration Authority and accepted by Board of Directors of respective Companies 
and/or directed to be made by the Hon'ble Tribunal ,vhile sanctioning the Scheme; 

5.26. "Series A3 CCPS" means the Series A3 Compulsorily Convertible Cumulative 
Preference Shares of face value of INR 10/- (Indian Rupees Ten only) each, of the 
Resulting Company-I, key terms and conditions of which are specified in Schedule-II 
hereto, unless otherwise agreed between Resulting Company-I and shareholders of 
Demerged Company. 

5.27. Share Entitlement Ratio" shall have the meaning set out in Clause 23 .1; 

5.28. "Tax" or "Taxes" means and includes any tax, whetJ1er direct or indirect, including 
income tax (including withholding ta~, dividend d!stribution tax), GST, ex_s;½~A 
central sales tax , value added tax, se["\/},: ~ p' 1, local body tax and c~(Ot8a-ciu4Zt.-<..Y). 
duties, charges, fees, levies, surcharg , or ·imilar assessments tnii'(payabl~ ; 
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to Governmental Authority, including iii relation to (i) income, se1vices, gross receipts, 
premium, immovable property, movable property, assets, profession, entry, capital gains, 
municipal, interest. expenditure, · imports, wealth, gift, sales, use, transfer, licensing, 
withholding, employment, payroll and franchise taxes; and (ii) any interest, fines, 
penalties, as~essments or additions to Tax resulting from, attributable to or incurred in 
c-0n11ection with any proceedings or late payments in respect thereof; 

5.29. "TDS" means fax deductible at source, in accordance with the provisions of the IT Act; 
and • 

6. INTERPRETATION 

All tcnns and words used but not defined in this Scheme shall, unless repugnant or 
contrary to the context or meaning thereof, have the same meaning ascribed to them 
under the Act, and if not defined therein then under the relevant Applicable Laws. In this 
Scheme, unless the context otherwise re<1uires: 

(i) References to clauses, recitals and schedules, unless otherwise provided, are to 
clauses, recitals and schedules of and to this Scheme. 

(ii) The headings herein shall not affect the construction of this Scheme. 

(iii) Unless the context otherwise requires, referem.:e to any law or to any provision 
thereof shall include references to (i) any such law or to any provision thereof as 
it may, after the date hereof: from time to time, be amended, supplemented or re· 
enacted; (ii) any law or any provision which replaces it, and any reference to a 
statutory provision shall include any subordinate legislation made from time to 
time under that provision; (iii) all subordinate legislation made from time to time 
under that provision (whether or not amended, modified, re-enacted or 
consolidated); and (iv) all statutory instruments or orders made pursuant to a 
statutory provision. 

(iv) TI1e singular shall include the plural and vice versa; and references to one gender 
include all genders. 

(v) Reference to days, months and years are to calendar days, calendar months and 
calendar years respectively. • 

(vi) Any reference to 'writing' shall include printing, typing, lithography and other 
means of reproducing words in visible fonn. 

(vii) Any phrase introduced by lhe te1ms "including", "include", "in particular" or any 
similar expression shall be construed as illustrative and shall not limit the sense 
of the word3 prcce<ling those tcnns. 

(viii) References to a statute or statutory provision include that statute or provision as 
from time to time modified or re-e11acted or consolidated and (so far as liahi1ity 
thereunder may exist or can arise) shall include also any past statutory provision 
(as from time to time modified or re-enacted or consolidated) where such 
provision ha.'5 directly or indirectly replaced, provided that nothing in this Clause 
shall operate to increase the liability of any Party beyond that which would have 
existed had this Clause been omitted. 

(ix) References to a person include any individual, finn, body corporate (whether or 
not iric:urporated), government, state or agency of a state or any joint venture, 
association, partnership, works council or employee representatives body 
(whether or not having separate legal personality). 

7. DATE OF TAKING EFFECT AND OPERATIVE DATE OF THE SCHEME 

8. 

8. I. 

The Scheme set out herein in its present fom1 or with any mo<lification(s), in accordance 
with Clause 30, shall be effective from the Appointed Date and shall be operative from 
the Effective Date. 

CAPITAL STRUCTURE OF' THE COMPANIES 
The authorized, issued, subscribed and paid-up share capital of the Demerged Company 
as on February 29, 2024 is as under: 

Share Capital Amount (" 
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3,50,000 Equity shares of Rs. 100/- each 3,50,00,000 

-
50,000 Preference shares of Rs. I 00/-each 50,00,000 

1,85.000 Preference shares of Rs.150/-each 2,77,50,000 
Total · 6, 77,50,000 

Issued, Subscrib(!d and Paid-up Share Capita): 
2,54,465 equity shares of Rs. I 00/- each 2,54,46,500 

Total 2,54,46,500 

Subsequent to Febmary 29, 2024 and till the date of approval of this Scheme by the 
Board of Directors of the Demerged Company, there has been no change in the 
authorized, issued, subscribed and paid-tip share capital of the Demerged Company. 

8.2. The authorized, issued, subscribed and paid-up share capital of Resulting Company-I as 
on February 29, 2024 is as under: 

Share Capital Amount (in Rs.) 

Autl1orized Share Capital 
76,50,000 Equity shares of Rs. IO/- each 7,65,00,000 
5,00,000 Series A Compulsorily Co_nvertible Cumulative 50,00,000 
Preference Shares of Rs. 10/- each 
3,72,000 Seed Compulsorily Convertible Cumulative 37,20,000 
Preference Shares of Rs. 10/- each 
-·~--
1,80,000 Series A 1 Compulsorily Conve11ible Cumulative 18,00,000 

Preference Shares of Rs. 10/- each 
1,50,000 Series A2 Compulsorily Convertible Cumulative 15,00,000 
Preference Shares of Rs. 10/- each 

Total 8,85,20,000 
Issued, Subscribed and Paid-up Share Capital: 
26,69,186 Equity shares of Rs. 10/- each 2,66,91,860 
1,21,349 Series A Compulsorily Convertible Cumulative 12,13,490 
Preference Shares of Rs. 10 each 
3,51,370 Seed Compulsorily Convertible Cumulative 35,) 3,700 
Preference Shares of Rs. 1 0 each 

44,001 Series Al Compulsorily Convertible Cumulative 4,40,010 
Preference Shares of Rs. IO each 
84,772 Series A2 Compulsorily Convertible Cumulative 8,47,720 
Preference Shares of Rs. 10 each 

Total 3,27,06, 780 

Subsequent to Febmary 29, 2024 and till the date of approval of this Scheme by the 
Board of Directors of the Resulting Company- I, there hru; been nQ change in the 
authorized, issued, subscribed and paid-up share capital of Resulting Company-1. 

8.3. The avthotized, issued, subS1.;ribed and paid-up share capital of Resulting Company- 2 
as on February 29, 2024 is as under: 

- · 
Share Capital Amount (in Rs.) 

Authorized Share Capital 
2,62,00,000 Equity shares of Rs. 10/- each 26,20,00,000 

Total 26,20,00,000 

Issued, Subscribed and Paid-up Share Capital: 
2,6t,78,968 Equity shares of Rs. 10/- each 26, 17 ,89,680 

Total 26, 17,89,680 

11 5 



DEMERGER AND VES'flNG OF DEMERGED UNDERTAKING OF THE 
DEIVIERGED COMPANY WITH AND INTO RESULTING COMPANY-2 AND 
CONSEQUENTLY ISSUANCE OF SERIES A3 CCPS BY THE RESULTING 
COMPANY-I TO THE EQUITY SHAREHOLDERS OF THE DEMERGED 
COMPANY 

9. TRANSFER AND VESTING OF THE DEMERGED UNDERTAKING 

9.1. Upon coming into effect of this Scheme and with effect from the Appointed Date and 
subject to the provisions of this Scheme and sections 230 to 232 and other applicable 
provisions, if any, of the Act, Demerged Undertaking of the Demerged Company shall 
be transforred to and vested in the Resulting Company-2 in the following manner: 

(a) The whole of the Demerged Undertaking of the Demerged Company as dt!fined 
in Clause 5.9 of this Scheme, shall pursuant to the provisions of sections 230 to 
232 and all other applicable provisions, if any, of the Act and pursuant to the 
order of the Hon'ble Tribunal sanctioning the Scheme and without any further 
act, instrument or deed, be demerged from, transferred to and vested in or be 
deemed to have been demerged from, transferred to and vested in the Resulting 
Company-2 as a going concern at the values appearing in the books of the 
Dernerged Company. 

(b) 11,is Scheme has been drawn up to comply with the <,;onditions relating to 
"Demerger" ns specified under section 2( 19 AA) of the IT Act. In accordance with 
the provisions of section 2(19AAA) of the IT Act, Demerged Company shall be 
considered as the demergt,'d company and as per section 2( 41 A) ot"the IT Act, 
Resulting Company- I and Resulting Company-2 shall be considered as the 
resulting company(ies). If any tenns or provisions of this Scheme are found or 
interpreted to be inconsistent with provisions of section 2(19AA) read with 
section 2( 41 A) of the IT Act with respect to the Scheme, at a later stage, including 
as a result of amendment of any law or for any other reason whatsoever, the 
provisions of the section 2(19AA) read with section 2(41A) of the IT Act, shali 
prevail and the Scheme shall stand modified to the extent necessary to comply 
with section 2(19AA) read with section 2(41 A) of the 1T Act. Such modifications 
shall however not affect the other parts of the Scheme. 

10. TRANSFER OF ASSETS 

10.1 . Upon this Scheme becoming effective and with effect from the Appointed Date, the 
assets pertaining to the Demerged Undertaking of the Demerged Company shall stands 
transforred to and vested in the Resulting Cornpany-2 in the following manner: 

(a) In respect of such of the tangible or intangible assets pertaining to Demerged 
Undertaking of the Demerged Company which are movable in nature (including 
cash, bank balances, units of mutual funds, shares and marketable securities) or 
incorporeal property or are otherwise capable of transfer by manual or 
constructive delivery or by novation or by endorsement or delivery or by 
operation of law pursuant to the order of the Hon'ble Tribual sanctioning the 
Scheme, the same shall stand transferred by the Demerged Company to the 
Resulting Company-2, pursuant to the provisions of sections 230 to 232 and other 
applicabl~ provisions, if any, of the Act and all other applicable provisions, if 
any, of the Applicable Laws, without requiring any deed or instrument of 
conveyance for transfer of the same, and shall become the property of the 
Resulting Company-2 as an integral part of the Demorged Undertaking absolutely 
and forever, subject to the provisions of this Scheme in relation to Encumbrances 
ddicnate<l under Clause; 13 below, if applicable, in favour of banks or financial 
institutions. 

(b) In respect of such of the tangible or intangible assets pertaining to the Demerged 
Undertaking of the Demerged Company which are movable in nature other than 
those referred to in Clause l 0.1 (a) above, including but not limited to . ndry 
debts, actionable claims, eame • s, receivables, bills, er • _p,toa .iS .. 

advances and deposits, all kin ·o.~•nv•= unts including but ~ 'mit '<;;l~ 
~ C:: r 
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current and saving accounts, term deposits, deposits with any Governmental arid 
Registration Authority or any olher bodies and/ or customers or any other person, 
if any, fonning part of the Demerged Undc,taking, whether recoverable in cash 
or in kind or for value to be received, bank balances etc., the same shall stand 
transferred to and vested in Resulting Company-2 without any notice or other 
intimation to any third person in pursuance oflhe provisions of sections 230 to 
232 and other applicable provisions, if any, of the Act and all other applicable 
provisions, if any, of Applicable Laws to the end and intent that the right of the 
Dernerged Company to ree-0ver or realize the same stands transferred to the 
Resulting Company-2, and that appropriate entries should be passed in their 
respective books to record the aforesaid change, without any notice or other 
intimation to such debtors, depositors or persons as the case may be. further, 
Resulting Company-2 may, at its sole discretion but without being obliged, give 
notice in such form as it may deem fit and proper, to such person, as the case may 
be, that the said sundry debts, actionable claims, earnest monies, receivables. 
bills, credits, loans, advances and deposits and all kind of banking accounts stands 
transferred to and vested in the Resulting Company-2 and be paid or made good 
or held on account of R~ulting Company-i as the person entitled thereto, subject 
to the provisions of this Scheme in relation to Encumbrances delienated under 
Clause 13 below, if applicable, in favour of banks or financial institutions. 

( c) In respect of the immovable properties pertaining to the Demerged Undertaking 
of the Demerged Company, whether freehold or leasehold or licensed or 
otherwise and all the documents of title, rights and easements in relation thereto, 
shall pursuant to the provisions of sections 230 to • 232 and other applicable 
provisions, if any, of the Act and all other applicable provisions, if any, of 
Applicable Laws and pt)Isuant to the order of the Hon'ble Tribunal sanctioning 
this Scheme, be transferred by the Demerged Company, without requiring any 
deed or instrument of conveyance for transfer of the same, and shall become the 
immovable properties of the Resulting Company-2 as an integral part of the 
Demerged Undl~rtaking absolutely and forever, subject to the provisions of this 
Scheme in relation to Encumbrances dclicnated under Clause 13 below, if 
applicable, in favour of banks or financial institutions. 

(d) In respect of the intellectual property and rights thereto of Demerged Company, 
anywhere in the world and whether owned, licensed or otherwise and whether 
registered or unregistered, along with all rights of commercial nature including 
attached goodwill, title, interest, quality certifications and approvals, trademarks, 
trade and busine.-,s names, service marks, copy rights, moral rights and related 
rights, patents, project designs, marketing authorization, approvals, marketing 
intangibles, permits, pennissions, incentives, privileges, special status, 
geographi(;al indicators, domain names, designs, trade secrets, research and 
studies, technical knowhow and all such other industrial or intellectual rights of 
whatsoever nature and all other interests relating to the goods or services fonning 
part of the Demergcd Undertaking and which are subsisting or in effect 
immediately prior to the Effective Date, shall, under the provisions of sections 
230 to 232 and other applicable provisions, if any, of the Act and all other 
applicable provisions, if any, of Applicable Laws, b~ transferred to and vested in 
or deemed to have transferred to or vested in the Resulting Company-2 without 
any further act, instrument or deed, subject to the provisions. of this Scheme in 
relation to Encumbrances delienated under Clause 13 below, if applicable, in 
favour of banks or financial institutions. 
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(e) In respect of the investments made by the lJemerged Company in the shares or 
other securities of body corporates and other business entities, units of mutual 
funds, forming part of the Demerged Undertaking, shall pursuant to the 
provisions of sections 230 to 212 and other applicahle provisions, if any, of the 
Act and all other applicable provisions, if any, of Applicable Laws and pursuant 
to the order of the Hon ' ble Tribunal sanctioning this Scheme, be transferred by 
the Demerged Company, without any act, deed or instrument and shall fonn part 
of the investments of the Resulting Company-2, subject to the provisions of this 
Scheme in relation to Encumbrances delienated under Clause 13 belo ",iifll I> . 
applicable, in favour of banks i~f¼ -· , institutions. CJ 't--:,. 
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(f) In respect of the loans and advances granted by the Demerged Company to other 
entities, fonning part of the Demerged Undertaking, shall pursuant to the 
provisions of sections 230 to 232 and other applicable provisions, if any, of the 
Act and all other npplicablc provisions, if any, of Applicable Laws and pursuant 
to the order of the Hon'ble Tribunal sanctioning this Scheme, be transferred by 
the Demerged Company, without any act, deed or instrument, and shall fom, part 
of the loans and advances granted of the Resulting Company-2, subject to the 
provisions of this Scheme in relation to Encumbrances delienatecl under Clause 
13 below, if applicahle, in favour of hanks or financial institutions. 

(g) In so far as various incentives, su~sidies, exemptions, remissions, reductions, 
benefits, GST benefits, service tax benefits, all indirect tax related assets/ credits, 
including but not limited to GST input credits,- service tax input credits, value 
added/ sales tax/ entry tax credits or set-off, income tax holiday/ benefit/ losses/ 
minimum alternative tax, carry forward of losses and unabsorbed depreciation, 
tax refunds and other benefits or exemptions or privileges enjoyed, granted by 
any Govt:mmental and Registration Authority or by any other person, or availed 
of by Demcrgcd Company and any interest thereon, with regard to any law, act 
or rule or scheme made by, the Governmental and Registration Authority forming 
part of the Demerged Undertaking of Demerged Company shall, under the 
provisions of sections 230 to 232 and other applicable provisions, if any, of the 
Act and all other applicable provisions, if any, of Applicable Laws, without any 
further act, instrument or deed, in so far as they relate to the Demerged 
Undertaking of the Demerged Company, vest with and be available to the 
Resulting Company-2 on the same terms and conditions as if the same had been 
allotted and/ or granted and/ or sanctioned and/ or allowed to Resulting 
Company-2 to the end and intent that the right of the Dcmerged Company to 
recover or realize the same, stands transferred to the Resulting Company-2 and 
that appropriate entries should be passed in their respective books to record the 
aforesaid changes. 

(h) Without prejudice tc, the fact that vesting of the Demerged Undertaking occurs 
automatically by virtue of this Scheme, it is clarified that in order to ensure (i) 
implementation of the provisions of the Scheme; (ii) uninterrupted transfer of the 
relevant consents, approvals, patents, permissions, licenses, registrations, 
certificates, etc.; and (iii) continued vesting of the benefits, exemptions available 
to Dcmerged Company in relation to the Demerged Undertaking in favour of 
Resulting Company-2, the Board of Directors of the Demerged Company and 
Resulting Company-2 may • at their discretion and shall be deemed to be 
authorized to execute or enter into necessary discussions and documentations 
with any Governmental and Registration Authority or thir<l parties, if applicable 
and the same shall be considered as giving effect to the sanction order of the 
II on 'ble Tribunal and shall be considered as an intt:gral part of the Scheme. 

11. TRANSFER OF LIABILITIES 

11.1 . Upon this Scheme becoming effective and with effect from the Appointed Date, all the 
Demerge-0 Liabilities (as de:finttd hereinafter) penaining to the Demerged Undertaking 
of the Demerged Company, whether or not recorded in the books of the Demerged 
Company, shall stands transferred to and vested in the Resulting Company-2 and the 
same shall be assumed by the Resulting Company-2 to the extent that they are 
outstanding as on the Effective Date so a.c; to become the debts, duties, obligations, and 
liabilities of Resulting Company 2 which it undertakes to meet, discharge and satisfy 
to the exclusion ofDcmcrgQ<! Company such that Dcmcrged Company shall in no event 
be responsible or liable in relation tQ the Demerged Liabilities transferred by Demerged 
Company, at their respective book values. 

11.2. TI1e term "Dcmergcd Liabilities'' shall mean: 

(a) the Liabilities of Demerged Company which atise out of the activities or 
operntions of the Business Loan Undertaking; 

the specific loans or borrowings (including debentures, if any) raised, incurred 
and utilized for the activities • the Business Lo • 
and 

118 



11.3. 

11.4, 

11.5. 

11 .6. 

12. 

( c) in cases other than those referred to in Clause 1 I .2(a) or Clause 1 I .2(b) above, so 
much of the amounts of general or multipurpose borrowings, if any, of Dcmerged 
Company, as standing in the same proportion which the value of the assets 
transferred pursuant to the Scheme bears to the total value of the assets of 
Demerged Company immediately ptior to the Appointed Date. 

The Demerged Liabilities transferred to the Resulting Company 2 in tenns of Clause 
11.2 above shall without any further act, instrument or deed, become loans and 
borrowings of Resulting Company-2, and all rights, powers, duties and obligations in 
relation thereto shall stand transferred to and vested in and shall be exercised by or 
against Resulting Company-2 a~ if it had entered into such loans and incurred such 
borrowings. Thus, with effect from the Effective Date, the primary obligation to redeem 
or repay such Demcrgcd Liabilities shall be that of the Resulting Company-2. 

Save as mentioned in this Scheme, no other term or condition of the Demerged 
Liabilities transferred to Resulting Company-2 as part of this Scheme is modified by 
virtue of this Scheme except to the extent that such amendment is required by necessary 
implication. 

Upon the coming into effect of this Scheme and with effect from the Appointed Date, 
the Demerged Company (or its successor entity) alone shall be liable, to perform all 
obligations in respect of all Liabilities pertaining to its Equipment Finance Undertaking 
and Resulting Company·2 shall not have any obligations in respect of the debts, 
liabilities, duties and obligations of the Equipment Finance Undertaking. Further, upon 
coming into effect of this Scheme and with effect from the Appointed Date, the 
Resulting CoUlpany-2 alone shall be liable to perfonn a11 obligations in respect of the 
Demerged Liabilitie.<:, which have been transferred to it in terms of this Scheme, and 
Demerged Company shall not . have any obligations in respect of such Demerged 
Liabilities. 

The provisions of this Clause and • that of Clause 13 below shall operate, 
notwithstanding ariything to the contrary contained in any instrument, deed or writing 
or the tenns of sanction or issue or any security documents, all of which instruments, 
deeds or writings shall be deemed to have been modified and/ or superseded by the 
foregoing provisions. 

LEGAL PROCEEI>JNGS 
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12. l . . Upon the coming into effect of this Scheme, if any suit, appeal, legal, taxation or other 
proceeding of whatever nature (including before any statutory or quasi-judicial 
authority or tribunal), under Applicable Laws, by or against Demerged Company in 
relation to the Demerged Undertaking, whether pending on the Effective Date or which 

12.2. 

may arise or be instituted any time thereafter, and if such proceeding is capable of being 
continued by or against Resulting Company-2 under the Applicable Laws, the same 
shall not abate or be discontinued or in any way be prejudicially affected by reason of 
or by anything contained in th is Scheme, but the said suit, appeal or other legal 
proceedings shall be continued, prosecuted and enforced by or against Resulting 
Company-2, as the case may be, after the Effective Date, in the same manner and to the 
same extent as it would or might have been continued, prosecuted and enforced by or 
against Demerged Company as if this Scheme had not been made. 

ff any proceedings are initiated against the Resulting Company•2 after the Effective 
Date in respect of the matters which are in relation to the Equipment Finance 
Undertaking and is concerned, related and the responsibility of the Demerge,d Company 
(or its successor entity), the Resulting Company-2 shall defend such proceedings in its 
name as per the advice of Demerge<l Company ( or its successor entity). The Demerged 
Company (or its successor entity) sholl bear all the cost incurred by the Resulting 
Company-2 in defending such proceedings. 111e Demerged Company (or its successor 
entity) hereby agrees and undertakes to reimburse and indemnify the Resulting 
Company-2 against all costs, liabilities and obligations incurred by Resulting 
Company-2 in respect thereof. Further, if any proceedings are taken against Resulting 
Company-2 after the Effective Date in respect of the matters which are in relation to 
the Demerged Undertaking and therefore the responsibility of the Detnt.'Tged Company 
(or its successor entity), Resulting Company-2 shall defend the same in accordance 
with the advice of Dcmcrgcd Co~J>lfl _ its successor entity), and at_ t~\~~ 
Dcrnerged Company (or its succ~'si'lt-~ )emerged Company (or 1fs~~- s :t0\ ~v-, _., <ll .~ 
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entity) shall reimburse and indemnify Resulting Company-2 against all liabilities and 
obligations incurred by Resulting Company-2 in respect thereof. Further, the said 
obligation to defend the proceedings by any of the enitites as mentioned above shall be 
only liniited to the time until such obligation to defend has been presumed over by the 
other entity for all ends and purposes. In case of the aforesaid eventuality, both the 
parties agree that they will immediately take appropriate action to get itself substituted 
in place of the other party in _the concerned proceedings. However, in case such 
pem1ission or leave is not granted by the appropriate Governmental and Registration 
Authority, for substitution in the proceedings, such party shall continue to defend the 
same as per the advice of the other party. The concerned party shall reimburse and 
indemnify the defending party against all costs, liabilities and obligations lncun·cd in 
respect thereof. 

I 2.3. All legal or other proceedings initiated by or against the Demerged Company (or its 
successor entity), referred to in Clause 12.1 and Clause 12.2 above in relation to the 
Dr.merged Undertaking shall stand transferred in the name of the Resulting Company-
2 on and after the Effective Date and the same shall be continued, prosecuted and 
enforced by or against the Resulting Company 2 to the exclusion of the Demerged 
Company (or its successor entity). Furt~er, the Demerged Company (or its successor 
entity) undertakes to have all legal or other proceedings initiated by or against the 
Resulting Company 2 nfter the Effective Date which are in relation to the Equipment 
Finance Undertaking and therefore, the responsibility of the Demerged Company 
transferred to its name. as soon as is reasonably possible after the Effective Date and to 
have the same continued, prosecuted and enforced by or against the Oemerged 
Company (or its successor entity) to the exclusion of Resulting Company-2. Also, 
Demerged Company and Resulting Company-2 shall make relevant applications in that 
behalf. 

13. ENCUMBRANCES 

13.1. The transfer and vesting of nssets comprised in the Demerged Undertaking to and in • 
the Resulting Company-2 under Clause 10.1 above shall be subject to the 
Encumbrances, if any, affecting the same as hereinafter provided. 

13.2. In so far as the existing Encumbrances in respect of the Liabilities pertaining to the 
Demerged Undertaking are concerned, such Encumbrances shall, without any further 
act, instniment or deed be modified and shall be extended to and shall operate only over 
the assets comprised in the Demcrgcd Undertaking, which have already been 
Encumbered in respect of the Liabilities as transferred to Resulting Company-2 
pursuant to this Scheme. Provided that if any of the assets comprised in the Demerged 
Undertaking which are being transferre<l to Resulting Company-2 pursuant to this 
Scheme have not been Encumbered in respect of such Liabilities pertaining to the 
Demerged Undertaking, such assets shall remain unencumbered and the existing 
Encumbrances referred to above shall not be extended to and shall not operate over 
such assets. 

13.3. The Scheme shall not operate to enlarge the Encumbrances in respect of the Liabilities 
of the Demerged Undertaking over the properties, assets, rights, benefits and interest 
of Resulting Company-2 (as existing immediately prior to the effectiveness of the 
Scheme) nor shall Rei;ulting Company-2 be obliged to create any further or additional 
security after the Scheme has become effective or otherwise. The absence of any fonnal 
amendment which may be required by a lender or trustee or third party shall not affect 
the operation of the above. 

13.4. Suhject to other provisions of this Scheme, in so far as the assets fonning part of the 
Demerged Undertaking are concerned, the Encumbmnces over such assets, to the 
extent they relate to any loans or borrowings or debentures or other debt or debt 
semritics of the Equipment Finance Undertaking of the Demerged Company, shall, as 
and from the Effective Date, without any further act, instrument or deed, stand released 
and discharged and shall no longer be available as Encumbrances in relation to those 
Liabilities of the Demerged Company pertaining to its Equipmmt Finance Undertaking 
(and which shall continue with Demcrgcd Company). 

In so far as the assets of E~· ~ ·nance Undertaking are con5.~i... 
Encumbrances over such asset '~ ffie e,:; ~ ey relate to any loans or Bo.Ito~ <>l,... 
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forming part of the Demcrged Undertaking shall, without any further act, instrument or 
deed he released and discharged from such Encumbrances. The absence of any formal 
amendment which may be required by a bunk and/ or financial institution or trustee or 
third party in order to efiect such release shall not affect the operation of this Clause. 

13.6. In so far as the existing Encumbrances in respect of the loans and other Liabilities 
relating to Equipment Finance Undertaking are concerned, such Encumbrances shall, 
without any further act, instrument or deed be continued with Demerged Company, 
only on the assets relating to the Equipment Finance Undertaking and the iissets of the 
Demerged Undertaking shall staud relc;ased therefrom. 

I 3.7. In so far as the existing Encumbrances over the assets and other properties of Resulting 
Company-2 or any part thereof which relate to the Liabilities of Resulting Company-2 
prior to the Effective Date are <;oncerned, such Encumbrance shall, without any further 
act, instrument or deed continue to relate to only such assets and properti~s and shall 
not extend or attach to any of the assets and properties of the Demerged Under1aking 
transferred to and vested in Resulting Company-2 by virtue of the Sch~me. 

13.8. The foregoing provisions shall operate, notwithstanding anything to the contrary 
contained in any instrument, deed or writing or the tenns of sanction or issue or any 
security documents, all of which instruments, deeds or writings shall be deemed to have 
been modified and/ or superseded by the foregoing provisions. Any reference in any 
security documents or arrangements (to which Demerged Company is a party) to 
Demerged Company and its assets and properties, which relate to the Demerged 
Undertaking, shall be'-construed a~ a reference to Resulting Company-2 and the assets 
and properties of Demerged Company transferred to Resulting Company-2 by virtue of 
this Scheme. 

13.9. Without prejudice to the provisions of the foregoing Clauses, Demerged Company and 
Resulting Company-2 may enter into and execute such other deeds, instruments, 
documents and/ or writings and/ or do all acts and deeds as may be required, including 
the filing of necessary particulars and/ or modification(s) of charge, with the Registrar 
of Companies to give fonnal effect to the provisions of this Clause and foregoing 
Clauses, if required. 

14. PERMITS, CONSENTS, LICENSES 

14.1. Upon coming into effect of this Scheme and with effect from the Appointed Date, all 
permits, licenses, permissions, consents, quotas, authorization, right of way, approvals, 
clearances, benefits, export and tax incentives/ concessions, government grants, 
registrations, entitlements, credits, certificates,. awards, sanctions, allotments, quotas, 
no objection certificates, exemptions, pre-qualifications, bid acceptances, issued to or 
granted to 01· executed in favour of the Dcmerged Company and the rights and benefits 
under the same, in so far as they relate to the Demerged Undertaking or which may be 
required to carry on the operations of the Demerged Undertaking, and the benefit of all 
statutory and regulatory permissions, environmental approvals and consents, 
registration or other licenses, and consents acquired by the Demerged Company 
fonning part of the Demerged Undertaking and which are subsisting or in effect 
immediately prior to the Effective Date, shall, under the provisions of sections 230 to 
232 and other applicable provisions, if any, of the Act and all other applicable 
provisions, if any, of Applicable Laws, be transferred to and vested in or decme<i to 
have tnrnsfem:<l to or vested in Resulting Company-2; and the concerned Ii censors and 
grantors of s\lch approvals, clearances, pcnnissions, etc., shall endorse, where 
necessary, and record, in accordance with law, the name of Resulting Company-2 as 
the successor entity, so as to empower and facilitate the approval and vesting of the 
Demcrgcd Undertaking in Resulting Company-2 and continuation of operations 
forming part of the Demerged Undertaking in Resulting Company-2 without hindrance, 
and that such approvals, clearances and permissions shall remain in full force and effect 
in favour of or against Resulting Company-2, as the case may be, and may be enforced 
as fully and effectually as if, instead of Demer ed Company, Resulting Co P~?Y. A d 
been a party or beneficiary or oblige t • · E Pnz r e;-39 ;,;_ 
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14.2. Until such permits and approvals are transferred, vested, recorded, effected and/or 
perfected in the record of the Governmental and Registration Authority, in favour-of 
the Resulting Company-2, the Resulting Cornpany-2 shall be deemed to be authorized 
to carry on the business in the name and style of Demerged Company and under the 
relevant license and/or pennit and/or approval, in so far as they relate to the Demerged 
Undertakfog, as the case may be. Upon coming into effect of this Scheme, the past track 
record of Demerged Company vis-a-vis the Demerged Undertaking shall be deemed to 
be the track record of Resulting Company-2 for all eommercial and regulatory 
purposes. 

14.3. 

15. 

I 5.1. 

15.2. 

16. 

16. 1. 

For the avoidance of doubt and without prejudice to the generality of the foregoing, it 
is clarified that upon the coming into effect of this Scheme, all consents, pennissions, 
pre-qualifications, licenses, <;:ertificates, clearances, authorities, powers of attorney 
given by, issued to or executed in favour of Demerged Company including by any 
Governmental and Registration Authority, including the benefits of any applications 
made for any of the foregoing, shall, subject to Applicable Laws, in so far as they relate 
to the Demerged Unde1taking, stand transferred to Resulting Company-2 as if the same 
were originally given by, issued to or executed in favour of Resulting Company-2, and 
Resulting Company-2 shall be bound by the terms thereof, the obligations and duties 
thereunder, and the rights and benefits under the same shall be available to Resulting 
Company-2. Further, Resulting Company-2 shall make necessary applications / file 
relevant forms to any Governmental and Registration Authority as may be necessary in 
this behalf. 

BANK ACCOUNTS 

On and from the Effective Date and thereafter, Resulting Company-2 shall be entitled 
to operate all bankaccounts ofDemerged Company, in relation to or in connection with 
the Demcrged Undertaking, and realize all monies in relation to the Demcrged 
Undertaking. 

With eff('ct from the Effective Date and till such time that the name of the bank accounts 
of the Derncrged Company, in relation to or in connection with the Demerged 
Undertaking, have been replaced with that of the Resulting: Company-2, Resulting 
Company-2 shall be entitled to operate the bank accounts of the Demerged Company, 
in relation to or in connection with the Demerged Undertaking, in the name of 
Demerged Company in so far as may be necessary. All cheques and other negotiable 
instruments, pay orders, electro11ic funq transfers (such as NEFT, RTGS, etc.) received 
or presented for encashment which are in the name of Demerged Company on or after 
the Effective Date, as applic:able, in so · far as the same fonns part of the Demerged 
Undertaking prior to the Effective Date, shall be deeme-d to have been in the name of 
Resulting Company-2 and credited to the account of Resulting Company-2, i_f presented 
by Resulting Company-2 or received through electronic transfers and shall be accepted 
by the relevant bankers and cre.dited to the accounts of Resulting Company-2. 
Similarly, the banker of Resulting Company-2 shall honour all cheques/ electronic fund 
transfer instrnctions issued by Demerged Company (in relation to the bemerged 
Undertaking) for payment prior to the Effective Date. Resulting Company-2 shall be 
allowed to maintain bank accounts in the name of Demerged Company for such time 
as may be detennined to be necessary by Resulting Cornpany-2 for presentation and 
deposition of cheques and pay orders that have been issued in the name of Demerged 
Company, in relation to or in connection with the Demerged Undertaking. It is hereby 
expressly clarified that any legal proceedings by or against Demerged Company in 
relation to or in connection with the Demerged Undertaking, in relation to the cheques 
and other negotiable instruments, payment orders received or presented for encashment 
which are in the name of Demergt>.d Company shall be instituted, or as the case may be, 
continued by or against Resulting Company-2 on and after the Effective Date. 

STAFF, EMPLOYEES 

On the Scheme becoming effective, all the employees of Demerged Company 
employed in or in relation to the Demerged Undertaking immediately prior to the 
Effective Date ("Dcmerged Undertaking Employees") shall be deemed to have 
become employees of Resulting Company-2, with effect from the Effective 011,~e,~e 
same capacity as they were employed "i11~~ gcd Company, without • , ~ cl_ak~ 
intem1pt1on in their servi and with ti~~~ mtinuity of service a a the t I.';, 
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16.2. 

16.3. 

16.4. 

16.5. 

16.6. 

t 7. 

17 .1. 

17.2. 

and conditions of their employment with Resulting Company 2 shall not be less 
favourable than those applicable to them with reference to their employment in 
Demerged Company immediately prior to the Effective Date and in compliance with 
the Applicable Laws. 

Resulting Company-2 agrees that the past service of all Demerged Undertaking 
Employees shall be taken into account for the purpose of any retirement benefits that 
may he applicable to them in Demerged Company immediately prior to coming into 
effect of this Scheme. Resulting Compnny-2 further agrees that for the purpose of 
payment of any retrenchment or redundancy compensation, gratuity or other tenninal 
benefits, as may be applicable, such past service with Demerged Company shall also 
be considered and agrees to pay the same as and when payable in compliance with the 
Applicable Laws. • 

The Scheme further provides that the accumulated balances, if any, standing to the 
credit of the employees of the Demerged Undertaking in the existing Provident Fund, 
Employee State Insurance Fund, Gratuity Fund and Superannuation Fund, of which 
they are members, will he transferred to such Provident Fund, Gratuity Fund and 
Superannuation Fund nominated by Resulting Company-2 and/or such new funds to be 
established and caused to be recognized by the concerned authorities by Resulting 
Company-2. Pending the transfer as aforesaid, the Provident Fund, Gratuity Fund and 
Superannuation Fund dues to the said employees of the Demerged Undertaking would 
be continued to be deposited in the existing Provident, Grah1ity and Superannuation 
Funds respectively. This shall be binding on the managers of such funds, if any. 

It is clarified that the services of the staff, workmen and employees of the Demerged 
Undertaking of Demgered Company will be treated as having been continuous for the 
purpose of the said Fund or Funds or for any other benefits which an employee is 
entitled / eligible for presently or in future. 

In relation to any other fund (including uny funds set up by the government for 

employee benefits) created or .existing for the benefit of the Demerged Undertaking 
Employees, Resulting Company-2 shall stand substituted for Demerged Company, for 
all purposes whatsoe\'er, including in relation to the obligation to make contributions 
to the said funds in accordance with the provisions of such scheme, funds, bye laws, 
etc. in respect of the Demerged Undertaking Employees. Resulting Cotnpany-2 
undertakes to abide by any agreement) settlement, if any, entered into by Demerged 
Company with any Demerge-<i Undertaking Employee/ union thereof. 

In so far as the existing benefits or funds created by Demerged Company for the 
employees other than Dcmcrged Undertaking Employec:s, the same shall c.011ti11ut; and 
Demerged Company (or its successor entity) shall continue to contribute to such 
benefits or funds in accordance with the provisions thereof, and Resulting Company-2 
shall have no liability in respect thereof. 

CONTRACTS, DEEDS, ~:TC. 

Upon coming into effect of this Scheme and subject to the other provisions of this 
Scheme, all contracts, deeds, bonds, schemes, insurance, let1ers of intent, undertakings, 
subsisting purchase and service orders, arrangements, policies, agreements and other 
instnnnents, if any, of whatsoever nature fonning part of the Demerged Undertaking, 

to which Demerged Company is a party or to the benefit of which Demerged Company 
is eligible and which is subsisting or having effect on the Appointed Date, shall without 
any further act, instrument or deed, continue in full force and effect against or in favour 
of Resulting Company-2 and may be enforced by or against Resulting Company-2 as 
fully and effectually as if, instead of Demerged Company, Resulting Company-2 had 
been a party thereto. It shall not be necessary to obtain the consent of any third party or 
other person who is a party to any such contracts, deeds, bonds, agreements, schemes, 

arrangements and other instruments to give effect to the provisions of this Clause of the 
Scheme. 

Without prejudic~ to the other provisions of this Scheme and notwithstanding the fact 
that the vesting of the [)emerged Undertaking occurs by virtue of the Scheme itself, 
Resulting Company-2 may, at any time ~ ........ 1.1..,e coming into effect of this ~he in 
accordance with the provisions hereo ~; der any Applicable ~\ 
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sole discretion enter into and/ or issue and/ or execute deeds, writings or confinnaTions 
or enter into any tripartite arrangements, confinnations or novations in order to give 
fornial effect to the provisions of this Scheme. Further, Resulting Company-2 shall be 
deemed to be authorised to execute any such deeds, w1itings or confinnations on behalf 
of Resulting Company-2 and to implement or cany out all formalities required to give 
effect to the provisions of th is Scheme. 

17.3. On and from the Effective Date, and thereafter, Resulting Company-2 shall be entitled 

to complete and enforce all pending contracts and transactions and to accept stock 
re111ms and issue credit notes in respect of Demerged Company, in the name of 
Demerged Company in so far as may be necessary, in relation to the Demerged 
Undertaking, until the transfer of rights and obligations of Demerged Company to 
Resulting Company-2 under this Scheme has been given effect to under such contracts 
and transactions. 

I 7.4. Without prejudi1.:e to the aforesaid, it is clarified that if any assets (estate, claims, rights, 
title, interest in or authorities relating to such assets) or any contract, deeds, bonds, 
agrc:em,!nts, schemes, arrangements or other instruments of whatsoever natl.Ire in 
relation to a Demerged Undertaking which Demerged Company owns Qr to which 
Demerged Company is a party to, c.annot be transferred to Resulting Company-2 for 
any re.a.son whatsoever: 

(a) Demerged .Company (or its successor entity) shall hold such asset or contrnct, 
deeds, bonds, agreements, schemes, arrangements or other instruments of 
whatsoever nature in trust for the benefit of Result.ing Cornpany-2, in so far as 
it is pem1issihlc so to do, till such time ns the trrutsfor is effooted; 

(b) Demcrg~l Company (or its successor entity) and Resulting Company-2 shall, 
however, between themselves, treat each other as if that all contracts, deeds, 
bonds, agreements, schemes, tenders., arrangements or other instruments of 
whatsoever nature in relation to the Demerged Unde11aking had been 
transforred to Resulting Company-2 on the Effective Date; and 

(c) Resulting Company-2 shall perforin or assist Demerged Company (or its 
successor entity) in perfonning all the obligations under those contracts, deeds, 
bonds, agreements, schemes, tenders, an·angements or other instruments of 
whatsoever nature, to be discharged ofter the Effective Date. 

It is clarified that Oemerged Company ( or its successor entity) and Resulting Company-
2 may enter into contracts or arrangements, as may be required to give effect to the 
provisions of this Clause 17.4 and such contracts or arrangements shall not be cancelled 
or rendered inoperative pursuant to Clause 17.5 below. 

17.5. Notwithstanding any such mechanism or arrangement between Demerged Company 
(or its successor entity) and .Resulting Company-2, the said Companies agree that 
Demerged Company (or its successor entity) shall upon effectiveness of the Sclleme, 
(i) not be responsible for perfonnance of any obligations or for any Liabilities 
whatsoever arising from or in rnlation to the Demerged Undertaking; and (ii) not be 
entitled to any rights or to receive any benefits whatsoever in relation to the Demerged 
Undertaking, the economic, financial, technical and operational responsibility and all 
related costs and expenses (direct and incurred), Liabilities and taxes in connection with 
the Demerged Undertaking, shall rest and be borne entirely and exclusively by 
Resulting Compimy-2 after the Effective Date. Resulting Company-2 shall promptly 
pay, indemnify and hold hannless Demcrgcd Company (or its successor entity) for and 
from any such c.osts and expenses, losses, damages, Liabilities and taxes or 
requirements under any contract(s) after the Effective Date if arising pursuant to the 
arrangement between Resulting Company-2 and Demerged Company under Clause 
17.4. 

tR. INTER COMPANY TUANSACTIONS 
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(a) any loans, advances, and other obligations (including any guarantees, letiers of 
credit, letters of con!fort or any other instrument or arrangement which may give 
rise to a contingent liability in whatever form), which are due or outstanding 
pertaining to the Demerged Undertaking or which may at any time in future 

become due between Demerged Company and Resulting Company-2; or 

(b) any other agreements/memorandum of understandings, executed between 
Demerged Company pertaining to the Demerge<l Undertaking and the Resulting 
Company-2; 

shall stand cancelled, extinguished and be of no effect as on the Effective Date and the 
Demerged Company and the Resulting Company-2 shall have no further ohligation 
outstanding in that behalf. 

19. VALIDITY OJ.' EXISTING RESOLUTIONS 

19.1. Upon the coming into effect of the Scheme, the resolutions, if any, of Demerged 
Company relating to the Demerged Undertaking, which are valid and subsisting on the 
Effective Date, shall continue to be valid and subsisting and be considered as 
resolutions of Resulting Company-2. 

20. TAXATION MATTERS 

20.1. With effect from the Appointed Date and upon the Scheme becoming effective, the 
benefits of any tax' credits (including corporate aclvance-tax/TDS) whether central, 
state, or local, availed in relation to the Demerged Undertaking and the obligations, if 
any (incl\.lding the past period), for payment of taxes on any assets of the Demerged 
Undertaking shall be deemed to have been availed by Resulting Company-2, or as the 
case may be deemed to be the obligation of Resulting Company-2. 

20.2: With effect from the Appointed Date and upon the Scheme becoming effective, all 
Taxes, duties, cess, receivables/payables by D1,111erged Company relating to the 
Demerged Undertaking including all or any refunds (excluding income-tax refunds) 
/credits/GST input tax credits (excluding corporate aclvance-taxrmS) /claims/tax 
losses/unahsorhed depreciation relating thereto shall be treated as the assets/liability or 
refunds (excluding income-tax refunds)/credits/ GST input tax crQ<iits (including 
corporate advance-tax/TDS) /claims/tax losses/unabsorbed deprec;iation, as the case 
may-be, of Resulting Company-2. 

20.3. Demerged Company and Resulting Company-2 are expressly permitted to revise their 
tax returns, electronically or physically, after taking credit for taxes paid including TDS 
certificates/ returns, wealth tax returns, service tax, excise duty, sales tax, value added 
tax, GST, entry tax, cess, professional tax or any other statutory returns, if required, 
and shall be entitled to claim credit for advance tax paid, claim for sum(s) prescrib~ 
under Section 43 B of the IT Act on payment basis, claim for deduction of provisions 
written back by Demerged Company pertaining to Demerged Undertaking, previously 
disallowed in the bands of Demerged Company under the IT Act, credit of tax under 
section 11 SJB read with section 11 SJAA of the IT Act, credit of foreign tax 
paid/withheld, if any, pertaining to Demerged Undertaking of Demerged Company, 
consequent to implementation of this Scheme and where necessary to give effect to this 
Scheme, even if the prescribed time limit for filing or revising such returns have lapsed 
without incurring any liability on account of interest, penalty or any other sum to claim 
refunds, advance tax credits, GST, excise .and seivice tax credits, set off, etc, on the 
basis of the accounts of the Demerged Undertaking ofDemerged Company, upon the 
coming into effect of this Scheme. 

21. TRANSACTIONS RELATING TO THE DEMERGED UNDERTAKING OF 
THE DEMERGED COMPANY BETWEEN THE APPOINTED DATE AND 
EFFECTIVE DA TE 
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21 .2. 

21 .3. 

21.4. 

21.5. 

21.6. 

21. 7. 

21,8. 

22. 

22.1. 

22 .2. 

The Demcrged Company shall carry on its business activities in the ordinary course of 
business rclatable to the Demcrgcd Undertaking with reasonable diligence and business 
prndence; 

All profits accruing to the Demerged Company or losses including tax losses, arising 
or incurred by the Demerged Company in relation to the Demerged Undertaking for 
the period commencing from the Appointed Date to the Effective Date shall, for all 
purposes, be treated as the profits or losses, as the case may be, of the Resulting 
Company-2; 

The Demerged Company shall make reasonable efforts, acting in good faith, to ensure 
that its business, properties and assets and/or rights therein in relation to the Demerged 
Undertaking as on the date of approval of the Scheme by its Board of Directors and the 
business, properties and assets and/or tights therein acquired thereafter, are preserved 
and its major sources of revenue are retained; 

All the profits or income accruing or arising to the Demerge..d Undertaking of the 
Demerge,d Company, or expenditure or losses incurred or arising to the Demerge<l 
Undertaking of the Demergcd Company, shall for all purposes be treated and deemed 
to accrue as the profits or income or expenditure or losses (as the case may be) of the 
Resulting Compatiy-2; 

The Demerged Company, subject to any other consent which may be required by the 
Demerged Company, pursuant to its charter documents or any other agreement(s) 
entered into by the Dcmcrgcd Company and its shareholders, shall not undertake any 
additional financial commitments of any nature whatsoever, borrow any amounts or 
incur any other liabilities or expenditure, issue any additional guarantees, indemnities 
or commitment for any third party, except: (a) when the same is expressly provided in 
this Scheme; or (h) when the same is in the ordinary course of business as canie.d on 
by it :L<; on the date of approval of the Scheme by the Board of Directors; or (c) when 
the prior written consent of the Resulting Company-2 has been obtained by the 
Demerged Company; or (d) when the same has been mutually agreed in writing 
between the Demerge<l Company and the Resulting Company-2; 

As and from the date of acceptance of this Scheme by the Board of Directors of the 
[)emerged Company and the Board of Directors of the Resulting Company-2 and till 
the Effective Date, the Demerge<l Company shall not sell, alienate, charge, mortgage, 
encumber or otherwise deal with the assets or any part thereof, pertaining to the 
Demerged Undertaking of the Demerged Company without the prior written 
concurrence of the Board of Directors of the Resulting Company-2 and subject to any 
further consents as may be required pursuant to its charter documents or any other 
agreement(s) entered into by the Demergcd Company and its shareholders; and 
·nm Resulting Company-2 shall be entitled, pending the sanction of the Scheme, to 
apply to the Central Government and all other Government and Registration 
Authorities concerned as are necessary under any law for such consents, approvals and 
sanctions which the Resulting Company-2 may require to carry on the business of the 
Demerged Undertaking of the Demerged Company. The Demerge<l Company and the 
Resulting Company-2 shall be authorized to execute any pleadings, applications, forms, 
etc. as are required to remove any difficulties and carry out any formalities or 
compliances as are necessary for the implementation of this Scheme and carry on the 
business of the Demerged Undertaking. 

EQUIPMENT FINANCE UNDERTAKING OF THE DEMERGED COMPANY 

The Equipment Finance Unde11aking and all the assets, properties, rights, liabilities and 
obligations pertaining thereto shall continue to belong to and be vested in and be 
managed .by Demerged Company ( or its successor entity) and the Resulting Company-
2 shall have no right, claim or obligation in n.:lation to the Equipment Finance 
Undertaking of the Demerged Company pursuant to the Scheme. 

All legal, taxation and other proc.cedings of whatever nature (including before any 
statutory or quasi-judicial authority or tribunal) by or against Dernerged Company with 
respe.ct to the Equipment Finan~ Undertaking, under any statut~, whether re,. ~r~~\o,.o, _ 
the period prior to or after the App • ...,, _.--~ _z d whether pending on the ~ n 
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Date or which may be instituted in future, whether or not in respect of any matter arising 
before the Appointed Date and relating to the Equipment Finance Undertaking of 
Demerged Company, (including those. relating to any property, right, power, liability, 
obl igation or duty of Demerged Company in . respect of the Equipment Finance 
Undertaking and any income tax related liabilities) shall be continued and enforced by 
or agninst Dcmerged Company (or its successor entity), as applicable. 

23. CONSIDERATION 

23. l . Upon this Scheme becoming effective and in consideration for transfer and vesting of 
the Demerged Undertaking with and into the Resulting Company-2 in terms of this 
Scheme, the Resulting Company-I (being the holding company of Resulting Company-
2 and having deep commercial interest in its subsidiary i.e., Resulting Company-2 
owing to the busine~ses of the two b11ing ine.xtricably linked with each other) and 
accordingly, a resulting company-I in terms of the provisions of section 2(41A) of the 
IT Act, shall, without any further application, act or deed, issue and allot its Series A3 
CCPS, cre<lited as fully paid-up, to all the e<~uity shareholders of the Demerge<l 
Company (other than Resulting Company-! , being an existing equity shareholder of 
the Demerge<l Company) whose names are recorded in the register of members of the 
Demerged Company or register/index of beneficial owners of the depository, as the 
case may be, as on the Record Date, or to such of their respective heirs, executors, 
administrators or other legal representative or other successors in title as on the Rocord 
Date in the following manner: 

"0. 383 69 ji,lly paid-up Series AJ CCPS o/Rs. 101- (Rupees Ten only) each ofResultillg 
Company-] issued at a premium of Rs. 6,130/- (Rupees Six Thousa11d One Hundred 
and Thirty only) each to the equity shareholders of the Demerged Company for eve1J1 
1 (on e) equity share held by them in the Demerged Company. "(Jierei,iafter referred to 
as "Sl,are Entitlemettt Ratio"). 

23 .2. The consideration in the form of Series A3 CCPS pursuant to Clause 23 .1 above shall 
be issued and allotted only in demate1ialised fonn 

23.3. Mr. Subodh Kumar, Registe.red Valuer having Registration No.: 
!BBi/RV /05/2019/11705 has issued the report on the aforementioned Share 
Entitlement Ratio. The aforesaid Share Entitlement Ratio has been duly considered by 
the Board of Directors of the Demerged Company and Resulting Companies. 

23.4. 'The Resulting Company- I shall issue an intimation letter ("Intimation Letter") to nil 
the shareholders of the Dcmerged Company (other than Rt;sulting Company- I, being 
an existing shareholder of the Demerged Company) whose names are recorded in the 
register of members of the Demerged Company or register/index of beneficial owners 
of the depository, as the case may be, as on the Record Date. for the purposes of 
infonning them about their Series A3 CCPS share entitlement in the Resulting 
Company-I and obtaining details of their respective dcmat accounts. 

Upon receipt of requisite infonnation from the shan;holders of the Demerged Company 
within stipulated titne limit as contemplated in the Intimation Letter (which shall not 
be less than 15 days), the Resulting Company-I will convene and hold a board meeting 
to consider and approve allotment of Series A3 CCPS to the shareholders who have 
provided the details of their respective demat accounts, in terms of Clause 23.1 above. 

In case of non-receipt of requisite information from the shareholders of the Demerged 
Company within stipulated time period as mentioned in the Intimation Letter (which 
shall not he less than 15 days), the Resulting Company-I will again issue an Intimation 
Letter to the said shareholders for providing the requisite infom1ation within such 
forther extended time period as mentioned in the lritimation Letter, failing which the 
Resulting Company-I shall keep issuance of Series A3 CCPS to such shareholders in 
abeyance. 
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Resulting Company- I, the Resulting Company-! shall round off the said entitlement to 
the nearest integer and allot Series A3 CCPS accordingly to the said equity shareholder. 
Further, in case nearest integer of round off of the said fractional entitJenfent comes to 
zero then the Resulting Company-] shall pay cash consideration in respect of said 
fractional entitlement to the respective equity shareholder(s) of the Dcmerged 
Company in the proportion of their respective entitlements basis the issue price per 
Series A3 CCPS determined by the registered valuer i.e., Rs. 6, 140/- (Rupees Six 
Thousand One Hundred and Forty only) per Series A3 CCPS within a period of 30 
(Thirty) days from the date of allotment of shares. 

'B 6 In the event of there being any pending ii:hare transfers, whether lodged or outstanding, 
of any equity shareholders of Demerged Company, the Board of Directors of the 
Demergcd Company shall be e~powered in appropriate cases, in order to remove any 
difficulties arising to the transferor or transferee of equity shares in the Demerged 
Company, aft-er the effectiveness of this Scheme. The Board of Directors of the 
Resulting Company- I shall be empowered to remove such difficulties as may arise 
during implementation of this Scheme and registration of new shareholders m 
Resulting Company-1 on account of difficulties face.<.i in the transaction period. 

23.7. Without prejudice to the generality of Clause 23. l above, the Board of Dirc.;ctors of the 
Resµlting Company-I shall, if and to the extent required, apply for and obtain any 
approvals from concerned Governmental and. Registration Authority and undertake 
necessary compliance for the issue and allotment of Series A3 CCPS, pursuant to 
Clause 23. l of the Scheme. 

23.8. Approval of this Scheme by the members of the Resulting Company-] shall be deemed 
to be the due compliance of the provisions of sections 42, 62 and other applicable 
provisions, if any, of the Act, for the issue and allotment of Series A3 CCPD by the 
Resulting Company-1 to the equity shareholders of the Demerge.d Company, pursuant 
to Clause 23.1 above, as on the Record Date, as provided in this Scheme and no separate 
approval from the shareholders to that extent shall be required to be sought for the 
matters specified in this Scheme. 

24. ACCOUNTING TREATMENT 

24. l. Upon the Scheme being effective with effect from the Appointed Date, the Demerged 
Company, Resulting Company- I and Resulting Company-2 shall account for the 
Scheme in accordance with Accounting Standards, as applicable, and notified under 
section 133 of the Act read with relevant rules made thereunder and other accounting 
principle~ gcncrnlly accepted in India. : 

24.2. In the books of the Demerged Company: 

(i) The Demerged Company, as on the AppointeiDate, shall reduce the book value 
of assets and liabilities, including any investments, pertaining to the Demerged 
Undertaking transferred to and vested in the Resulting Company-2 from the book 
value of assets and liabilities as appearing in its books. 

(ii) The difference, if any, between the book value of assets of the Demerged 
Undertaking of the Demerged Company transferred to the Resulting Company-2 
less aggregate of the hook value of the liabilities of the Demerged Undertaking of 
the Demerged Company transferred to the Resulting Company-2 shall be debited/ 
credited, as the case may be; to the Capital Reserve of the Dernerge<l Company. 

24.3. In the books of Resulting Company-2: 

(i) The Resulting Company-2, as on the Appointed Date, shall record the assets and 
liabilities pertaining to the Demerged Undertaking of the Demerged Company, 
transferred to and vested in it pursuant to this Scheme at their respective book 
values, as appearing in the books of the Demerged Company. 

(ii) The difference between the book value of the assets of the Demerged Undertaking 
of the Demerged Company recorded in the books of the Resulting Company-2 
less the aggregate of the book value of the liabilities of the Dcmcrgcd !~ 
of the Demergcd Company re • e books of the Resultin Q'?> pa ✓, >. 
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shall be debited/ credited, ?.s the case may be, to the Capital Reserve of the 
Resulting Company-2. 

(iii) The Resulting Company-2 shall record goodwill basis the difference between fair 
value of the Demerged Undertaking of the Demerged Company and book value 
of the net assets recorded in the books of Resulting Company-2. The Goodwill 
will be amortised over a period of 5 years. 

24.4. In the books of the Resulting Company-I: 

(i) TI1e Resulting Company-I shall recognise Series A3 CCPS issued by it to the 
shareholders of Demerged Company at t.he fair value of CCPS issue,d and debit 
the corresponding amount to investment in Resulting Company-2. 

(ii) The Resulting Company-I shall credit to its share capital account the aggregate 
face value of Series A3 CCPS issued and to the securities premium account an 
amount equal difference between the fair value and face value of Series A3 CCPS 
issued. 

(iii)T11e Resulting Company-I shall detennine erosion in the value of its investment 
in Demerged Company, pursuant to demerger transaction, basis fair value of 
business transferred and that of business retained. It shalt debit such erosion 
amount to investment in Resulting C'...ompany-2 and credit equivalent. amount to 
investment in Demerged Company. 

25. WRONG POCKET ASSETS 

25.1. If any part of the Dernerged Undertaking is not transferred to the Resulting Company-
2 on the Effective Date pursuant to the Scheme, the Oemerged Company (or its 
successor entity), shall take such actions as may be reasonably required to ensure that 
such part of the Demerged Undertaking is transferred to the Resulting Company-2 
promptly and for no forther consideration. Further, the Resulting Company-2 shall bear 
all c.osts and expenses as may be incurred by the Demcrgcd Company or its succ.essor 
entity, subject to prior written consent of the Resulting Company-2, for giving effect to 
this Clause. • 

25.2. No part of the Equipment Finance Undertaking shall be transferred to the Resulting 
Company-2 pursuant to the Scheme. If any part of the Equipment Finance Undertaking 
is inadvertently held by Resulting Company-2 ailer the Effective Date, the Resulting 
Company-2 shall take such actions as may be reasonably required to ensure that such 
part of the Equipment Finance Undertaking is transferred back to Demerged Company 
( or its successor entity), promptly and for no consideration. Further, Resulting 
Company-2 shall bear all costs and expenses as may be required to be incurred by each 
of Demerged Company (or its successor entity) or the Resulting Company-2 for giving 
effect to this Clause. 

25.3. If the Demerged Company (or its successor entity) realizes any amount after the 
Effective Date that fom1 pact of the Demerged Undertaking, it shall immediately make 
payment of such amount to the Resulting Company-2. It is clarified that all receivable~ 
relating to the Demerged Undertaking, relating to the period prior to the Effective Date, 
but received after the Effective Date, shall be paid to Resulting Company-2 for no 
additional consideration. If Resulting Company-2 realizes any amounts after the 
Effective Date that pertains to the Equipment Finance Undertaking, Resulting 
Company-2 shall immediately pay such amounts to Demerged Company (or its 
successor entity). 

PART-III 
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26. RE-CLASSIFICATION OF AUTHORISED SHARE CAPITAL OF THE 
RESULTING COMPANY-1 

26.1 . As an integral part of the Scheme and upon this Scheme becD!ning effective, the 
existing authorised share capital of the Resulting Company- I aggregating to JNR 
8,85,20,000 (Indian Rur,ees Fight Crore Eighty Five Lakhs and Twenty Thousand only) 
divided into 76,50,000 (Seventy Six Lnkhs nnd Fifty ·n,ousand) equity shnres of INR 
10/- (Indian Rupees Ten only) each, 5,00,000 (Five Lakhs) Series A Compulso1ily 
Convertible Cumulative Preference Shares of INR 10/- (Indian Rupees Ten only) each, 
3,72,000 (Three Lakhs and Seventy Two Thousand) Seed Compulsorily Convertible 
Cumulative Preference Shares of INR l 0/- (Indian Rupees Ten only) each. 1.80.000 
(One Lakh and Eighty Thou~and) Series Al Compulsorily Convertible Cumulative 
Preference Shares ofINR 10/- (Indian Rupees Ten only) each and 1,50,000 (One Lakh 
and Fifty Thousand) Series A2 Compulsorily Converiihlc Cumulative Preference 
Shares of fNR I 0/- (Indian Rupees Ten only) each, shall automatically stand re
classified into 76,50,000 (Seventy Six Lakhs and Fifty Thousand) equity shares of INR 
10/- (Indian Rupees Ten only) each, 4,20,000 (Four 1,,akhs and Twenty Thousand) 
Series A Compulsorily Convertible Cumulative Preference Shares of INR I 0/- (Indian 
Rupees Ten only) each, 3,67,000 (Three Lakhs and Sixty-Seven Thousand) Seed 
Compulsorily Convertible Cumulative Preference Shares of INR 10/- (Indian Rupees 
Teri only) each, 1,80,000 (One Lakh f!Od Eighty Thousand) Series Al Compulsorily 
Convertible Cumulative Preference Shares of!NR 10/- (Indian Rupees Ten only) each, 
1,50,000 (One Lakh and Fifty Thoµsand) Series A2 Compulsorily Convertible 
Cumulative Preference Shares of lNR 10/- (lndian Rupees Ten only) each and 85,000 
(Eighty-Five Thousand) Series A3 Compi1lsorily Convertible Cumulative Preference 
Shares of INR I 0/- (Indian Rupees Ten only) each , by filing the requisite forms, if 
required, with the Registrar of Companies and no separate procedure or instrument or 
deed shall be required to be executed and/ or process shall be required to be followed 
under the Act. For the ease of rcferenGC, pre and post re-classification authorised share 
capital of the Resulting Company-1 is tabulated hereinbelow: 

Particulars 

• Equity shares of Rs. 
10/- each 
Series A 
Compulso1ily 
Convenible 
Cumulative 
Preference Shares of 
Rs. I 0/- each 
Seed Compulsorily 
Convertible 
Cumulative 
Preference Shares of 
Rs. l 0/- each 
Series A I 
Compulsorily 
Convf...'Ttiblc 
Cumulative 
Preference Shares of 
Rs. 10/- each 
Series A2 
Compulsorily 
Co11ve1iible 
Cumulative 
Preference Shares of 
R&. 1 Of- each 
Series A3 

· .. pulsorily 
I,, • 

e 

Prc-Rcdassifica tion 
No. of • Amount 
Shares in Rs. 

76,50,000 7,65,00,000/-

5,00,000 50,00,000/-

3,72,000 37,20,000/-

1,80,000 18,00,000/-

1,50,000 15,00,000/-

Post-Reclassification 
No. of Amount 
Shares in Rs. 

76,50,000 7,6'5,00,000/-

4,20,000 

3,67,000 

1,80,000 

1,50,000 

85,000 

42,00,000/-

36, 70,000/---· 

18,00,000/-

15,00,000/-

8,5 • · ::..---,~-r.1 

;:-- , / 

* \ 
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Cumulative 
Pref crcnce Shares of 
Rs. I 0/- each 

Total 88,52,000 8,85,20,000/- 88,52,000 8,85,20.000/-

26.2. Consequent upon re-classification in authorised share capital of the Resulting 
Company- I in accordance with Clause 26.1 above, Clause V of memorandum of 
association of Resulting Company-I shall without any act, instrument or deed be 
replaced by the following clause: 

"The Artthorized Share Capital of the Company is JNR 8,85,20,0001- (lndian Rupees 
Eight Crore Eight:}' Five Lakhs and Twenty Thousand on(v) divided into 76,50,000 
(Seventy Six LakJ1s and F((t.y Thousand) equity shares vf INR JOI- (!nclian Rupees Ten 
onM each, 4,Z0,000 (Four Laklrs and Twenty Thousand) Series A Compulsorily 
Convertible Cumulative Preference Shares of!NR IOI- (Indian Rupees Ten only) each, 
3, 67,000 (l1iree Lakhs and Six~v-Seven Thousan1) Seed Compulsorifi1 Convertible 
Cumulative Preference Shares of JNR JOI- (Indian Rupees Ten on~y) each, 1,80,000 
(One lakh and Eighty Thousand) Series Al Compulsorily Convertible Cumulative 
Prefere11ce Shares of INR 10/- (Indian Rupees Ten only) each, 1;50,000 (Otre Lakh and 
F[fty 77roZLrand) Series A2 Compulsorily Convertible Cumulative Preference Shares 
of!NR IOI- (Indian Rupees Ten 011/y) each and 85,000 (Eighty-Five Thousand) Series 
A3 Compulsorily Convertible Cumulative Preference Shares of JNR JOI- (Indian 
Rupees Ten only) each." 

26.3 . lt is hereby expressly clarified that in case the Resulting Company- I increase or re
<;lassify its authorised share capital du1ing the pendency of the Scheme and before the 
Effective Date, then the aforesaid clause 26.2 of this Scheme shall stand modified to 
suitably reflect the increased or re-classified authorised share capital of the Resulting 
Company-1. 

26.4. It is hereby clarified that Resulting Company-I shall pay the prescribed fee to the RoC 
on re-classification of its authorised share capital, if required. It is further clarified that 
consent of Board of Directors and shareholders of the Resulting Company-I to the 
Sch~me shall be sufficient for purposes of effecting the amendment in Clause V of 
memorandum of association of the Resulting Company-I and that no forther resolution 
under sections 13, 14, 61 and other applicable provisions, if any, of the Act would be 
required to be separately passed, 1ior any additional registration fee etc. be payable by 
the Resulting Company- I. However, the Resulting Company-} shall file an amended 
copy ofits mcmorand1.1m of n:isociution with the Registrar of Companies within a p~iuu 
of 30 (Thirty) days from the Effective Datt: and the Registrar of Companies shall take 
the same on record. 

l7. APPLICATION TO THE HON'BLE TRIBUNAL 

27.1. The RBI vide its letter No. S 297/CMS-V/05.02.281/2022-23 dated 21'1 June 2023, has 
accorded its no objection to the proposed demerger of Business Loan Undertaking of 
the Oemerged Company with and into Resulting Company-2. 

27.2. The Companies shall, with all reasonable dispatch, make necessary application(s)/ 
pctition(s) under sections 230 to 232 and other applicable provisions, if any, of the Act 
he fore the Hon'hle Tribunal fo r seeking sanction of this Scheme, and obtaining such 
other approvals, as required under Applicable Laws. 

27 J . The Companies shall be entitled. pending the effectiveness of the Scheme, to apply to 
any Governmental and Registration Authority or ·other persons, if required, under the 
Applicable Laws for such consents and approvals, which the Companies may require 
to effectuate the transactions contemplated under this Scheme, subject to the terms as 
may be mutually agreed upon amongst the Companies. 

28. DIVIDEND 
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Companies shal l be consistent with the past practice of such Company and shall be in 
accordance wi th the applic.tblc provisions of the Act and be subject to any consents that 
may be required by the Parties, respectively, pursuant to their charter documents or any 
other agreements entered into between the companies and its respective shareholders. 

28.2. Prior to the effectiveness of the Scheme, the holders of the shares of each of the 
Companies shnl l, save as expressly provicle<l otherwise in this Scheme, continue to 
enjoy their existing rights under their respective articles of association including the 
right to receive dividends. 

28.3 . It is clarified that the aforesaid provisions in respect of declaration of dividends arc 
enabling provisions only and shall not be deemed to confer any right on any shareholder 
of the Companies to demand or claim any dividends which, subject to the provisions of 
the Act, shall he entirely r1t the discretion of the Board of Directors of respective 
Companies, and subject to the approval, if required, of the respective shareholders of 
such of the Companies. • 

29. CONDUCT OF BUSINESS TTLL EFFF:CTJVF, OATE 

29.1. On ::ind from the approval of the Scheme by the Board of Directors and up to nnd 
including the Effective Date, the Demcrged Compnny shall he deemed to c~rry on nll 
the businesses and other incidental matters pertaining tc the Demerged Undertaking for 
and on account of and in trnst for the Resulting Company-2 with reasonable diligence 
and due business prudence and in the same manner as carried before and shall not 
without the prior written consent of the Resulting Company-2 alienate, charge, 
mortgage, encumber or otherwise deal with or dispose of any of such assets or Said 
Rights and Interests and business undertaking(s) or any part thereof, save and except in 
each case: 

(i) If it is in the ordinary course of business of the Demerged Company as on the 
date of filing this Scheme with the Hon'ble Tribunal; or 

(ii) If the same is expressely permitted under this Scheme. 

30. MODJ.FlCATION OR AMENDMENT TO THE SCHEME 

30.1. Subject to prior written consent of the Board of Directors of the respective Companies 
and/or any other approval required, im;luding pursuant to the charter documents or any 
other agreement(s) entered into by the respective Company and its shareholders, the 
Demcrged Company and Resulting Companies in their full and absolute discretion, and 
as mutually agreed in writing, may: 

(i) assent to any alteration(s) or modification(s) to this Scheme which the Hon'b1e 
Tribunal and/or any other Governmental and Registration Authority may deem 
fit to approve or imposl!, and/or effect any other modification or amendment 
jointly and mutually agreed in writing, including, without limitation, any 
modifications to the accounting treatment set out in the Scheme, and to do all 
acts, deeds and things as may be necessary, desirable or expedient for the 
purposes of this Scheme; 

(ii) give such directions as they may consider necessary to settle nny question or 
difficulty arising under the Scheme or in regard to and of the meaning or 
interpretation of this Sc.heme or implementation hereof or in any matter • 
whatsoever connected therewith, or to review the position relating to the 
satisfaction of various conditions of this Sclieme and if necessary, to any of 
those (to the extent permissible under lal11; 

(iii) modify or vary the respective parts of the Scheme prior to the Effective Date in 
any manner at any time; and 

(iv) in case the Scheme. is found to be unworkable for any reasons whatsoever, 
make such consequential changes in the Scheme in such manner, as is 
considered appropriate or necessary. 
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to be sufficient to authorize the operation of this Scheme and any subsequent alteration 
would require a fresh note of consent from such $harciiolders and credi tors. 

30.3. If any of the terins or provisions of this Scheme are found or interpreted to be 
inconsistent with the provisions of section 2( l 9AA) read with section 2( 41 A) of the IT 
Act with respect to the Scheme, at a later date, including as a result of any amendment 
of low or for any other reason whatsoever, the provisions of section 2( 19 AA) read with 
section 2( 4 l A) of tht:: IT Act. shall prevail and the Scheme shall stand modified to the 
extent detennined necessary to comply with section 2( 19AA) read with section 2(41 A) 
of the IT Act. Such modifications shall however not affect the other parts of the 
Scheme. 

31. CO'lDITIONALITY OF THE SCHEME 

31.1 . This Scheme is and shall be conditional upon and subject to: 

(a) the fulfilment, satisfaction or waiver (as the case may be) of any approvals or 
consents from third parties, as may be mutually agreed by the Companies as being 
required for completion of the transactions contemplated under this Scheme; 

(b) the npproval of the Scheme by the requisite majorities in number and value of 
each class of shareholders and/or creditors (where applicable) of the Companies 
in accordance with the provisions of sections 230 to 232 and other applicable 
provisions, if any, of the Act; 

(c) the Scheme being sanctioned by the Hon'ble Tribunal in terms of the provisions 
of sections 230 to 232 and other applicable provisions, if any, of the Act and 
requisite orders of the Hon'ble Tribunal; 

(d) uny other sanction or approval of the appropriate authorities concerned, as may 
he considere,d necessary and appropriate by the Board of Directors of respective 
Companies being obtained and granted in respect of any of the matters for which 
such sanction or approval is require.d; and 

(e) certified copies of the order of the Hon'ble Tribunal sanctioning this Scheme 
being filed by thti Companies with the Registrar of Companies as per applicable 
provisions of the Act. 

32. SAVING OF THE CONCLUDED TRANSACTIONS 

32.1. Without prejudice to anything contained in this Scheme, transfer and vesting of the 
Dem~rged Undertaking of the Dcmcrged Company as per this Scheme shall not affect 
any transaciions or proceedings already concluded by the Demerged Company on or 
before the Effective Date, to the end and intent that the Resulting Companies accepts 
and adopts all acts, deeds, matters and things made, · done and executed by the 
Demerged Company as acts, deeds, matters and things made, done and executed by or 
on behalf of the Resulting Companies. 

33. WITHDRAWAL OF THE SCHEME 

33 . l . Subject to the prior written consent of the Board of respective Companies and/or any 
other approval required, induding, pursuant to ils charter documents or any other 
agrcement(s) entered into by the respective Company and its shareholders, the 
Demerged Company and the Resulting Companies shall be at liberty to withdraw this 
Scheme at any time prior to the Effective Date. In such a case, the Demerged Company 
and Resulting Companies shall respectively hear their own cost or as may be mutually 
agreed. It is hereby clarified that notwithstanding anything to the contrary contained in 
this Scheme, the Demcrgt-,d Company and Resulting Companies shall not be entitled to 
withdraw the Scheme unilaterally without the prior written consent of the other 
company. 

34. EFFECT OF NON-RECEIPT OF APPROVALS 

34.1. In the event of any of the said sanctions and approvals referred in the Scheme not being 
---, obtained and/or complied with and/or satisfied, this Scheme shall t oo-re: oked, 

• :'ee Pr;i,,~ ncclled and be of no effect, • t • n respect of any act ·or 
~' Q'✓., 
~ r I 

i\P .N ~ /J --=""""'"'" ,~~--: / . 

~~ e:/ -

13 3 



thereto as is contemplated hereunder or as to any rights and/ or liabilities which might 
have arisen or accrued pursuant thereto and which shall be governed and be preserved 
or worked out as is specifically provided in the Scheme or as may otherwise arise in 
law. 

34.2. In the event of revocation of the Scheme, no rights and liabilities whatsoever shall 
accrue to or be incurred inter•se to the Companies or their respective shareholders or 
creditors or employees or any other person save and except in respect of any act or deed 
done prior thereto as is contemplate<! hercun<ler or as to any right, liability or oblig~tion 
which has arisen or accrued pursuant thereto and which shall be governed and be 
preserved or worked out as is specifically provided in the Scheme or in accordance with 
the Applicable Laws and in such case, each C,ompany shall bear its own costs unless 
otherwise mutually agreed. 

35. SCHEME AS AN INTEGRAL WHOLE AND SEVERABILITY 

35.1 . The provisions contaim:d in this Scheme are inextricably inter-linked with the other 
provisions and the Scheme constitutes an integral whole. The Scheme would be given 
effect to only if the Scheme is approved in its entirety and are given effect to in 
accordance with the terms of the Scheme. 

35.2. Subject to Clause 35.1 above, if any part of this Scheme is found to be unworkable or 
unenforceable for any reason whatsoever, then it is the intention of the Companies that 
such part shall be severable from the remainder part(s) of this Scheme and this Scheme 
shall not be affecte.d thereby, unless the deletion of such part shall cause this Scheme 
to become materially adverse to the Companies, in which case the Board of Directors 
of respective Companies, shall attempt to bring about a modification in this Scheme, as 
will best preserve for the parties, the benefits and obligations of this Scheme, including 
but not limited to such part, which is invalid, ruled illegal or rejected by the Hon'ble 
Tribunal or any rourt of competent jurisdiction, or unenforceable under present or 
future Applicable Laws. 

36. COSTS, CHARGES & EXPENSES 

36.1. Subject to the provisions of this Scheme, ali costs, charges and expenses incurred in 
relation to or in connection with or incidental to the transfer of the Demerged 
Undertaking pursuant to the Scheme shall be borne by Resulting Company-2 or as may 
be mutually agreed between the Companies. 

37. MISCELLANEOUS 

37. 1. In case any doubt or difference or issue arises between the Companies or any of their 
shareholders, cn:<litors, employees or persons entitled to or claiming any tight to any 
shares in any of the Companies, as to the construction of this Scheme or as to any 
account, valuation or apportionment to be taken or made in connection herewith or as 

to any other aspects contained in or relating to or arising out of this Scheme, the same 
shall be amicably settled amongst the Board of Directors of the respective Companies, 
and the decision arrived at therein shall be final and binding on all concerned parties. 

For Blue Jay Finlease Private For Stride Fintree Private Limited 
Limited 

Mr. Kshitij Puri 
Authorised Signatory 

For Stride One Capital Private 

Limited 

T 

· Mr. Dhruv Mehra 
Authorised Signatory 
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Mr. 
1 

Authorised Signatory 

) 

u . 11ts of the Scheme 
Vais/, Associates Advocates, 

I 1'11 Floor, Mohan Dev Building 13 
Tolstoy Marg, New Delhi-I 10001 
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SCHEDULE I 

Details of assets and liabilities belonging to the I>emerged Undertaking of the Demerged 
Company as on 0l51 April 2023 

-
Particulars 
Equity and Liabilities 

Reserves and Surplus 
Capital Reserves 

Non-current liabilities 
Long Term Borrowings 
Long T em1 Provisions 

Current liabilities 
Short Tenn Borrowings 
Trade Payables (other than micro enterprises and 
enterprises) 
Other Current Liabilities 
Short Term Provisions 

Total 

Assets . 
Non-current assets 
Property, Plant and Eqtiipment and Intangible Assets 

• Tangible Assets 
• Intangible Assets 
• Intangible Assets under development 

Long Term loans and ad\1ances 

Current Assets 
Trade receivables 
Cash and bank balances 
Short-term loans and advances 
Other current assets 

Total 

~ 
e Priv 

())~ 
~ 

0 j '§· 
""· 

.,._!_ 

Til 

small 

, 

3,80,961 
9,91,24,238 

l,12,27,848 
24,49,586 

2 7,44,00,312 

72,41,693 
2,53,80,360 
1,81,26,610 

43,83,31,608 

10,98,95,965 

4,89,27,276 

71,07,191 
4,67,63,205 

22,07,28,866 
49,09,105 

43,83,31,608 
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SCHEDULE II 

Kc)' Terms and Conditions of Series A3 CCPS, unless otherwise agreed between 
Resulting Company-I and shareholders of Demerged Company 

Capitalized tenns used but not defined in this Schedule II shall bear the meaning assigned 
to such terms in the Shareholders' Agreement dated November 28, 2022 ("Agreement") as 
entered by and amongst the Company, the Founders, and the Investor. 

The Series A3 CCPS are issued with the following characteristics, including certain rights 
vested in the holders of the Series A3 CCPS which arc in addition to, and without prejudice 
to, the other rights of the holdt::rs of the Series· A3 CCPS set out in this Schedule II and as 
state-..<l under Articles of Association of the Company. 

I. Equity Shares: 'f11e numher of Equity Shares to be issued to the holders of the Series 
A3 CCPS upon conversion shall, subject to the other tenns and conditions set forth in 
this Articles, be as set out in Paragraph 3 bclqw. 

2. Dividends: The Series A3 CCPS shall carry a pre-detem1ined cumulative dividend 
rate of 0.01 % (zero point zero one percent) per annum. In addition, if the holders of 
Equity Shares are proposed to be paid dividend in excess of 0.0 I% (zero point zero 

one percent), the holders of the Series A3 CCPS shall be entitled to dividend at such 
higher rate. ·nie dividend shall be payable, subject to cash flow solvency, in the event 
the Board declares any dividend for the relevant year, and shall be paid in priority to 
other classes of Shares. 

J . Conversion: 

a) The Series A3 CCPS shall be compulsorily <',,onverted to Equity Shares of the 
Company afler the expiry of 19 (nineteen) years from the date of issuance of the 
same subject to the adjustments provided in paragraph 4 of this Schedule II and 

Clause 11 of the Agreement and other terms and conditions of the Agreement. 
The Series A3 Conversion Price shall be adjusted in accordance with the tem1s 
specified under U1is Schedule and the Agreement. However, at any given point 
of time, the Series A3 Conversion Price shall not be adjusted to a price which is 
less than the fair market value of the Series A3 CCPS detennined as on the date 
of issuance of tbe Series A3 CCPS. The adjusted Series A3 Conversion Price 
shall be construed ct$ the rekvant Series AJ Conversion Price for the purposes 
of the Agreement and the Deed, and accordingly, the conversion ratio for the 
Series A3 CCPS shall be detennined ("Series A3 Conversion Ratio"). Upon 
conversion of the Series A3 CCPS into fatuity Share: no fractional Share will be 
allotted by the Company, and the number of Equity Shares to be issued shall be 
rounded up to the nearest whole number. 

b) The holders of the Series A3 CCPS shall, at any time prior to 19 (nineteen) years 
from the date of issuance of the same, be entitled to call upon the Company to 
convert all or any of the Series A3 CCPS by issuing a notice to the Company 
accompanied by a share ce11ificate representing the Series A3 CCPS sought to 
be converted ("Conversion Notice"). Immediately, and not later than 21 (twenty 
one) <lays from the receipt of such Omversion Notice, the Company shall issue 
Equity Shares in respect of the Series A3 CCPS sought to be converted. The 
record date of conversion of the Series A3 CCPS shall be deemed to be the date 
on which the holders of the Series A3 CCPS issue a Conversion Notice to the 
Company. The Series A3 CCPS, if not converted earlier, shall automatically 
convert into Equity Shares at the then applicable Series A3 Conversion Price, 
upon the earlier of the following: (i) the latest permissible date prior to the issue 
of Shares to the public in connection with the occurrence of a Public Offer under 
Applicable Law; or (ii) the day following the completion of 19 (nineteen) years 
from the date of issuance of the sa e. 

~Pfi11,, 
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c) Subject to the adjustments provided in this Schedule II and Clause 11 of the 
Agreement, each Series A3 CCPS shall convert into 1 (one) Equity Share. Upon 
conversion of the Series A3 CCPS into Equity Share no fractional Share will be 
allotted by the Company, and the number of Equity Shares to be issued shall be 
rounded up to the nearest whole number. 

138 

4. Adjustments: 

a) If, whilst any Series AJ CCPS remains capable of being converted into Equity 
Shares, the Company splits, sub-divides (stock split) or consolidates (reverse 
stock split) the Equity Shares into a different number of securities of the same 
dass, the number of Equity Shares issuable upon a conversion oflhe Series A3 
CCPS shall, subject to the Applicable Law and receipt of re,quisite approvals, be 
proportionately increased in the case of a split or subdivision (stock split), and 
likewise, the number of Equity Shares issuable upon a conversion of the Series 
A3 CCPS shall be proportionately decreased in the case of a consolidation 
(reverse stock split). 

b) If, whilst any Series A3 CCPS remains capable of being convc;rted into Equity 
Shares, the Company makes, or issues a dividend (other than dividend for cash) 
or other distribution of Equity Shares to the holders of Equity Shares, then the 
number of Equity Shares to be issued on any subsequent conversion of the Series 
A3 CCPS shall, subject to Applicable Law and receipt of requisite approvals, be 
increased proportionately and without payment of additional consideration 
therefor by the holders of the Series A3 CCPS. 

c} If the Company, by re-classifi~tion or conversion of Shares or otherwise, 
changes any of the EqlJity Shares into the same or a different number of Shares 
of any other class or classes, the right to conv<;rt the Series A3 CCPS into Equity 
Shares shall thereafter represent the right to acquire such number and kind of 
Shares as would have been issuable as a result of such change with respect to 
the Equity Shares, that were subject lo the conversion rights of the holders of 
the Series A3 CCPS immediately prior to the rec-0rd date of such re
classification or conversion. 

d) The holders of the Series A3 CCPS shall be entitled to the cum"\llative benefit of 
all adjustments n;ferred to herein. 

5. Liquidation Preference: Jn case of a Liquidation Event, the hol<Jers of the Series A3 
CCPS shall have such liquidation preference a~ provided under Clause 10 of the 
Agreement. 

6. Valuation Protection: The holders of Series A3 CCPS shall be entitled to Valuation 
Protection Right as detailed under Clause 11 (Valuation Protection) of the Agreement. 

7. Meeting and voting rights: TI1e holders of Series A3 CCPS shall be entitled to attend 
meetings of all Shareholders of the Company, and, will be entitled to s,ich voting 
rights on an As lf Converted Basis, as may be permissible under Applicable Law. 
Accordingly, but subject to adjustments as set forth herein, the holders of the Series 
A3 CCPS shall be entitled to the same number of votes for each Series A3 CCPS as a 
holder of l (one) Equity Share, provided however, that in the event of any adjustment 
in conversion, the number of votes associated with each Series A3 CCPS will change 
accordingly. The holders of the Series A3 CCPS shall be entitled to vote on all such 
matters which affects their rights directly or indirectly. 

8. Amendment of Tenm: Notwithstanding anything contained in the Agreement: (i) 
Any amendment of the terms of the Series A3 CCPS; or (ii) waiver of any rights; that 
would adversely affect the rights of the holders of the Series A3 CCPS as contained 
in this Schedule II shall require the prior written consent of such Persons • t 

. . • least 75% (seventy five percent 1~-ttQ.1Il he Series A3 CCPS . 
. e Prfv,;; . 
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For the purpose of this Schedule II, the price per Series A3 CCPS shall be INR 6140 (Indian 
Rupees Six Thousand One Hundred and Forty) ("Series A3 Coovenion Price''). 
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Oetermina,tion of Share Swap Ratio 

For the proposed Oernerger 

of 
BUSINESS LOAN UNDERTAKING 

of 

Private and Confidential 
Share Swap Report 

MIS. BLVE JAY FINl,.EASE PRIVATE LIMITED 
INTO 

M/S. STRIDE ONE; CAPITAi,. PRIVATE LIMIT(;O 
AND 

IN CONSIDERATION, ISSUI; OF SHARES 
BY 

MIS. STRIDE FINTREE PRIVATE LIMITED 
TO 

THE SHAREHOLDERS OF MIS. BLUE JAY FINLEASE PRIVATE LIMITED 

Prepared t, y: 

SUBODH KUMAR 
(IBBI REGISTERED VALUER) 

Registr-ation No: 1B81/RV/05/2019/ I 1705 

()ate: 26•h Marc;h, 2024 

Page 1 of 15 

.. 
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Date: 26<h M arch,2024 

To 

The Board of Director· 

Scnde Fintree Pnvate L1mrted 

E-I3/29. I st Floor·. Harsha Bhawan. Connaught Place. 

Centra l Delhi. New Delhi. Delhi. I I 000 I 

To 
The Board of Direccor· 

Blue Jay Frnlease Private Limited 

Flat Number· 809. 8th Floor . Padma Tower· II Ra1endr·a Place, 

Central Delhi. Delhi. I I 0008 

To 
The Board of D irector 
Stride One Capital Private Limited 

E-I3/29, I st Floor. Harsha Bhawan. Connaught Place. 

Centr·al Delhi. New Delhi. Delhi. I I 000 I 

Dear Sil·. 

Private and Confidential 

_sb__;~L~S wap ReRQ.r_! 

Subject :- Report on recommendation of Share Swap ratio for the Proposed Demerger 

of business loan undertaking of M/S. BLUE JAY FINLEASE PRIVATE LIMITED INTO 

MIS. STRIDE ONE CAPITAL PRIVATE LIMITED wherein the consideration shall be 

discharged by M/S. STRIPE FINTREE PRIVATE LIMITED 

I. Subodh Kumar·. Registered Valuer under the Companies Act. 2013 and having its IBBI Regn. No. 

IBBI/RV/05/20 I9/1 I 705 (hereinafter referred co as ("Reg1sce1·ed Va luer") has been mandated b)I the 

Board of D irectors on behalf of the Company. M/s. Stride Fintree Private Limited. a Company 

inco1·po1·ated under the provisions of the Companies Ace, 20 13 and having its registered office at E

I 3129. I st Floor. Harsha Bhawan. Connaught Place. Central Delhi. New Delhi. Delhi. India. 11000 I 

(her·einafter referred to as "Resulting Company- I "/"SFPL"). Mis. Stride One Capital Private 

Limited. a Company incorporated under the provisions of the Companies Act. 1956 and having its 

r·egiscered office ac E-I3/29. I st Floor. Harsha Bhawan. Con naught Place. Central Delhi. New Delhi. 

Delhi. India, 11000 I (hereinafter referred co as "Resulting Company- 2"/''SOCPL"), and M/s. 

Blue Jay Finlease Private Limited, a Company incorporated under the prnvisions of the Companies 

Acc. 1956 and having its registered office at Flat Number 809. 8th Floor. Padrm Tower II. Rajendra 

Place. Central Delh i. Delhi. Delhi. 110008 (hereinafter refen-ed to as "Oemerged 

Company"/"BJFPL") to carry out the ca lculation of Share Swap ratio for the Proposed Demerger 

of the business loan unde1·taking (hereinafter referred to as "Demerged Undertal<ing") of Mis. 
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Blue Jay Finlease Private Limited into M/s. Scnde One Capital Private Limited (hereinafter 

collectively ca lled as "Companies"). a subsidia,-y of SFPL. on a going concern basis under the 

provisions of $ect1ons 230 co 232 & Section 66 of the Companies Acc. 20 13 read with Companies 

(Compromise.s. Arrangements & Arrangements) Ru les, 2016. 

The scope of services is to summarizing the valuation ana lysis and share swap 1·atio calculation as on 

29th February. 2024 considering various data as stated in Source of Information in accordance with 

Va luation Standards for the limited purpose of compliance under the Companies Ace, 2013 and may 

not be used for any ocher purpose. Even though the Swap rat io proposed here Is said to true and 

fair as per underlying guidelines of valuation. 

Based on the Discussion with the management. we have consider ed the va luat ion cut- off dace as 

closLwe of business hours of 29th Febn1ary, 2024 (Valuation Date). 

O ur scope of services ur1der this letter is r estri cted to the services specifi ed in scope of work as 

above and does not cover any other services includi1g, illustratively, the following: 

• Legal advice. opInIon and representation 111 any form: 

• Accounting and taxation matters, opinion and representation in any form: 

• Any ocher certification services. 

Reliance would be placed on the information that may be provided by the Companies. We have not 

independently verified the accuracy of data provided ro us fo r review. 

Purpose of the R,s.(!!2!£ 

I. We have been informed that the Board of Director s of the Companies are considering a 

proposal for the Demerger of Demerged Undertaking of M/s. Blue Jay Finlease Private 

Limited into M/s. Stride One Capital Pr ivate Limited, a subsidiary of SFPL , under a Scheme 

of A r rangement pursuant to the provisions of Sections 230 co 232 of the Companies A cc. 

20 13 wherein the consideration shall be discharged by M/s. Stride F1ntree Priva te Limit ed 

("Proposed Demerger "). Subjec t to necessar·y approva ls, D emer·ged Undertaking of M/s. 

Blue Ja y Finlease Private Limited would be Demerged into M/s. Stride One Capital Private 

Limit ed with effect. from an Appointed Date. In consideration of the Proposed D emerger, 
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Series A) Compulsorily Convertible Preference Shares ("Series A3 CCPS") of M/s. Stride 

Fintree Private Limited is proposed to be issued to the eciuity shareholders of r>1/s . Blue Jay 

Finlease Private Limited. 

2. Pursuant to the Proposed D emerger. the entire business loan undertaking including all the 

assets, liabilities, employees etc. of such Demerged Undertaking of M/s. Blue Jay Finlease 

Private Limited would be cr·ansferred and vested with and into M/s. Stride One Capital 

Private Limited. 

3. For this purpose. we have carried out a valuation of the Demerged Undertaking of the M/s. 

Blue Jay Finlease Private Limited and M/s. Str ide Fintree Private Limited, with a view to 

recommend ratio of Series A3 CCPS of M/s. Stride Fintree Pr ivate Limited to be issued to 

the equity shareholders of M/s. Blue Jay Finlease Private Limited on Dernerge1· of ()emerged 

Undertaking of Mis. ·Blue Jay Finlease Private Limited into M/s. Stride Fintree Pr ivate Limited, 

for the considerat ion of the Board of Directors of both the Companies. 

4. The information contained herein, and our report is absolutely confidential. It is intended 

for the sole use and information of the Companies, and only in connection with the 

Proposed Demerger. Any person/ party intending to provide finance/ invest in the shares/ 

businesses of any of the Companies shall do so after seeking professional advice from their 

aovisors and after car rying out their own due diligence procedures to ensure that they are 

making an informed decision. It is hereby notified that any reproduction, copying or 

otherwise quoting of this report or any part thereof, other than in connection with the 

Proposed D emerger as aforesaid, can be done only with our prior permission in writing. 

BACKGR_9VND !~FOR_MAJtO,N; . 

Stride Fi!Jtre_~ f!rivat~ Limited (SFPL) . • 

Stride Fintree Pr ivate Limited (CIN: U65999DL2020PTC368996) is a private limited company 

incorporated under the Companies Act, 20 13 having its registered office at E-I3/29, I st Floor. 

Harsha Bhawan. Con naught Place, Central D elhi. N ew Delhi, D elhi, India, 11000 I (hereinafter 

1·eferred to as the "Resulting Company- I "). 

Page 4 of 15 

14 3 



Share_ Capital as on February 29, 2024 

Partic1,1lars 

Issued, Subscribed and Fully Paid up 

26,69, 186 Equity shares of Rs. I b/. each 

3,51,370 Seed CCPS of Rs. I 0/- each 
1,21,349 Ser·ies A (;CPS of Rs. I 0/- each 
44,00 I Series A I CCPS of Rs. I 0/- each 
84,772 Series A2 CCP$ of Rs. I 0/- each 

Total 

' The Company also has an ESOP pool of 1.38.205. 

Private and Confidential 
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Amount in Rs. 

2,66,91 ,860 
35, 13.700 
12, 13,490 
4,40,010 

• 8,47,720 

3,27,06,780 

Subsequent to valuation date, there is no change in the share capita l of the Transferee Company. 

Blue Jay Fin lease Pr·ivate Limited. (CIN: U659 I 0DU 996PTC083 I 30) is a private limited company 

incor·po1·atecl under the Companies Act, 1956 having its registered office at Flat Number 809, 8th 

Floor. Padma Tower II Rajendra Place, Cent1·al D elhi, Delhi, Delhi, India, 110008 (hereinafter 

refer red to as the " Demerged Company") . 

Share Capital as on February 29, 2024 

I Issued, Subscribed and Fully Paid up: 

2.54.465 Equity shar·es of Rs. I 0/- each 2,54.46,500 

To,tal 2,54,46,500 

Subsequent to valuation date, there is no change in the Subscribed and Paid-up share capital of the 

D emerged Company. 

SOURCES OF INFOR_MATION: 

For· the purposes of the valuation exercise, we have relied upon the following sour·ces of 

information: 

(a) Discussion and indications on Draft Scheme of arrangement of BJFPL. SOCPL and SFPL 

and their· r·espec;tIve creditor·s and shareholders: 

(b) Provisi9nal Financials of Deme1·ged Undertaking and SFPL for· the period ended 29th 

Febi-uary 2024; 

(c) Shareholding pattern of the BJ FPL and SFPL: 
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(d) Projection of Demerged Undertaking and SFPL comprising projected Balance Sheet and 

Profit and Loss statement for the period from Financial year 2023-24 to Financial year 

2027-28: 

(e) Brief overview of BJ FPL, SFPL and their past and current operations: 

(f) Other information provided as well as discussions held with the management and other 

personnel of the Companies; and 

(g) Published and secondary sources of data whether or not made available by the 

Companies. 

(h) Terms of Series A3 CCPS of SFPL. 

P~OS';Epl!,RE A~Q_PTER AJIJ~ Y!LIJATIQN M~THQQ(~) FQ'"L,OWED ,FQB Tl!JE 
AUJ<,iNtjEN,T: , . • . . .. :. ~ . • . • •. 1 ' • 

I. ~PPROACM CQ~SH>EREO IN 0 1,JR VALVE ANALYSli : ;, ... ,::...1.;,1.uit1,,;.::;~;.,~:;..,,,:;~ 

G eneral Principle for Valuation 

There Is no single definir,ion of the term 'Va lue' that is suitable for all purposes or at all times. The 

va lue of a particular asset may va I·y according to differ·ent va luation methodologies that are adopted 

to ascertain the value for a specific purpose. Valuation of securities is an inexact science. It may 

sometimes involve a set of judgments and assumptions that may be subject to certain uncertainties. 

Selection of V aluation Methodology 

The objective of the va luation prncess is co make a best reasonable judgment of the va lue of the 

shares of the Company. There are a number of va luation methodologies to value companies / 

businesses using historical and forecast f inancia ls of the company. Commonly used valuation 

methodologies are as follows: 

...L.. N et A sset Value (NAV) Method 

In Nee Asset Value (NAV) Method, the _assets and liabilities are considered at realizable value or 

book va lue, including intangible assets and contingent liabil ities, if any. which are not stated in the 

balance sheet. From the va lue of the as·sets. the potential liabilities which wou ld have to be paid 

would be deducted and result:int figure Is the NAV of the company. 

TlllS valuation approach Is mainly used in case where the asset base dominates the earnings capability 

or i11 a case where the va luing entity is a holding company deriving significant value from its assets 

and investments. NAV Method is most applicable for the business where the value lies in the 
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underlying assecs or in cases where the ongoing operations of che business and the potentia l future 

cash fl ows of the business c;innot be re;i sonably est1rnaced 01- where the ope1·at1ons / business of an 

en m y Is discontinued. In the presen t insunce. Companies have going on business operations. 

therefore. we have not considered t he NAV method to calcu late the value of equity share of 

Companies. 

·i- Discounted Cash Flow (DCF) Method 

The Income Method focu ses on the profit/earnings potenti,1I of the business being valued. The 

Income Method of valuation includes Discounted Cash Flow ("DCF") Method which has been 

discussed hereinafte r. 

Under DCF Method. the free cash flows attributable to the firm for a predetermined number of 

future years and perpetuity are considered and discounted co their present va lue. The free cash 

flows at tributab le co the firm are the cash flows from opera t ing activit ies as reduced by the 

est imated/ planned capital expenditure and work ing capital requirement in each of the future years. 

The cash flow projections. the est imations of capital expenditure and working capital r equirement 

are based on the management's view of the future business prospects of the company and the 

anticipated economic conditions in relati on to the industry in which the company operates. 

In the pr·esent instance. Companies have on going business opeI·atIons. Accordingly. the Management 

of Companies has provided the future projections. The1·efore. the discounted cash flow approach 

has been applied for the purpose of va luation of Companies. 

+ Market Price Method 

The market price of an equity share quoted on a stock exchange is normally considered as the value 

of equity share of the Company. if such shares are frequently traded subject co speculative suppor t 

chat may be inbuilt in che va lue of such shares. Equity Shares of the Companies are not t raded on 

any stock exchanges and therefore. Market Price Method is not relevant for the present valuation 

exercise. Hence, we have not considered this method for the valuation. 
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Under the Comparable Companies Multiple Method. t he value is determined on t he basis of 

multiples derived from valuat ions of comparable companies, as manifest through stock market 

valuations of listed companies. This valuation method is based on the princ.:iple that market 

valuat ions. taking place between informed buyers and informed seller·s, incorporate all fac t 9rs 

relevant to valuation. 

Relevant multiples need to be chosen carefully and ad justed for differences between the 

circumstances. The base{s) to which a multiple is commonly applied include sales. EBITDA. cash 

flows and book va lue. 

The Companies has less or nil revenue. Given this and the non-comparability with listed companies, 

thrs method has not been used to calculate the fair value of equity shares of the Companies. 

II. Basis fQr ~rriving at Swap Ratio: 

Based on the discussions in the preceding paragraphs w.r .t valuation methodologies as well as 

regulatory requirements, we have determined appropriate value of the Demerged l,Jndertaking and 

Series A3 CCPS of SFPL based on the methodology of Discounted Cash flow Method. 

Ill. VALl,JATIQN OF EQUITY SHARES: 

The valuation summary of SFPL and Qemerged Undertaking as per Discounted Cash Flow Method is 

as under: 

Mis. Stride Fintree Private Limited~FPL) 

The valuat ion has been done on the basis of Provisional Financials for the period ended 29th 

February. 2024 and Projection comprising projected Balance Sheet and Profit and Loss statement 

for· the period from Financia l year 2023-24 (3 Months) to Financial year 2027-28. 

The va lue per Series A3 CCPS of SFPL of par va lue of Rs. IO each has been determined under 

Discounted Cash flow Method as Rs. 6140.00 per Ser·ies A3 CCPS. 
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As per· the ten-r1s, Series A3 CCPS converts into equity shar·es in the rat io of I I . Accordingly, va lue 

per Senes A3 CCPS is Rs . 6, 140.00 

Refer Am, exure - 1 for details. 

Business Loan Undertalcing (Demerged Undertal<ing) 

The valuation has been done on the basis of Provisional Financials for the period ended 29th 

February 2024 and Projection comprising projected Balance Sheet and Profit and Loss statement for 

the period from Financial year 2023-24 (3 Months) co Financial year 2027-28. 

The fa11· market va lue of the Demerged Undertaking of BJFPL computed Linder the DCF method 

stands at INR 59.94.90,308/-

Refer Annexure - II for details. 

To the best of our knowledge and on the basis of valuation of shares SFPL and Demerged 

Undertaking of BJFPL on the basis of information and explanations provided to us. we are of the 

opinion that: 

Exchange Ratio of each share of SFPL for shares of the Qemergecl 

Undertal<ing: 0.38369. 

• Our report is subject co the scope and limitations detailed hereinafter. As such the report is 

co be read in total ity. and not in pares. 

• Our work did not constitute ar:i audit. a due diligence. an independent validation of the 

financial statements for any of the businesses and accordingly. we do not express any 

opin ron on the same. 

• V;i luation analysis and results are· also spec1f1c to the date of this report. A valuation of th is 

nature involves consideration of variOlJS factors including those impacted by p1·evailing stock 

market trends· in general and industry trends in particular . Th is report is issued on the 

understanding that the Companies have drawn our attention co the relevant material 

rnfonna tion, which they are aware of concerning the fi nancial position and any other matter. 

which may have an impact on OlJI' recommendation. 
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• In the course of the va luation, we were prov ided with both written and verba l information. 

T he terms of our engagement were such that we were entitled to rely upon the informat ion 

provided by the Companies without detailed inquu-y. Our· conclusions are based on these 

assumptions. forecasts and other information given by/on beha lf of the Companies. The 

management of the Companies have indicated to us that they have unde1·stood that any 

omissions. inaccuracies or misstatements may materially affect our va luation analysis/1·esults. 

Acco1·dingly, we assume no responsibi lity for· any erT01·s in the above information furnished 

by the Companies and their impact on the present exercise. 

• The determination of va luation, by its ver·y nacure, cannot be regarded as an exact science 

and the conclusions arrived at in many cases will be sub1ectrve and dependent on the 

exercise of individual judgment. Given the same set of facts and using the same assumptions, 

expert opinion may differ due to a number of separate judgments and decisions, which have 

to be made. There can therefore be no standard formu lae to establish an und1sput.able share 

swap r·atro. The fina l responsibility for the detern1inat1on of share swap r·atio/ fair equity 

va lue at which the Proposed Demerger shall take place, w ill be with the Board of Directors 

of both the Companies. 

• This report is prepared for the Clients and must be used only for· the specific engagement 

and regu latory reporting purposes and must not be copied, disclosed or circulated or 

r·eferred to 1n correspondence or discussion wit h any person. The repon 1s confidential to 

the Clients and it is given on the express undertaking that it is not communicated, in whole 

or in pare. to any third party w ithout our prior written consent. Neither this repor t nor its 

contents may be used for ;my other purpose without our prior written consen t. 

• Whilst all r·easonable ca re has been taken to ensure chat the facts stated in the report are 

accura te and the opinions given are fair and reasonable, neither ourselves. nor any of our 

partners . officers or employees shall in any way be responsible for the contents stated 

herein. Accordingly. we make no rep resentation or warranty, express or implied, in respect 

of completeness. au thenticit)' or accuracy of such statements. We expressly disclaim any and 

all lrabrl1t1es wh ich may ar ise based upon the information used 1n thi s report. We are not 

liable to any third party in relation to the issue of this r eport. In no event we shall be liable 

for any loss, damage, cost or expense ari sing in any way from fraudulent acts, 

misrepresentations or willful default on the part of the Companies, their management, 

drrectors. employees or· agents. 

• 01.JI' report is not, nor- should rt be const,·ued as our· opining or certifying the co mpliance of 

the Proposed Demerger with the provisions of any law 1nclud1ng company law and taxation 

law or as regards any legal implications or issues ar·ising from such Proposed Demerger. 

• We have no obligation to update t his report because of events or t ransactions occurring 

subsequent to the date of this report. 
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• This report is based on the information provided to us by the management. This report has 

been prepared solely for the aforesaid purpose and should not be used for any other 

pl.lrpose. 

SV800H KUMAR 
(Registered Valuer) 
IBBI Regn-1881/RV/05/2019/11705 
Oate: 26th March, 2024 
UDIN: 2439657AI CESQYPPFM 
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Anne xure I 

151 

(E) Ernmated. Figures ,n INR except no of shares 

12,8 1,179 

5,58,87,58 ,762 - ·--·---·---- ----
0 

. . 
~\JM,qF PRESENT VALUE$ • • 
T~RMINAL. VAL.UES • 
ENTE~PRl~E° VALU~ 
CASH ·. . 
l~VES,-fi\ENT . 1 

. : , 

'EQUIY VALUES ' .• ' . 
NC)N MOBIUTY Pl$COUNT 
AQ.J EQUITY VALUES 
No qfshafe~ . 

2.59.20.000 

___ 2_,?..'.1·28 ,425 3.23.31,268 

2,31, 83 .22,374 48,47,49.65 ,880 

1. 14 ,47.25,220 44,59, 19.45, 100 

'I, 

1.55.88~~62 
22.86.73, 17,525 

24,42 .61.62 ,087 

10.18,63.350 

9,61,46,999 

24,62 ,41 , 72,437 

3,69.36.25,865 
20.93.05, 46,571 

0 

No. of ~hares (incl f;:S01' aod CCPS) 

34,08.,_1!._83 
34,08,883 

F ~ t,\ARKET VALUE 6,140.00 

·cosr· F Q,UITY I 

Return on ·Index 14.78?f 

D1v1dend Yield 0.00% 

f-fXPE:~tecl Return 14. 78% 

Ca lculation of Ri sk Pre mium 
j Expected Return 14. 78% 

Risk Free Return 7.07% 

lleta 100 
----·---·-----

Risk Pr ern rurn 7. 71\\ 
,-.- ----· 

Risl1 Free Rate of Return 7.07o/., 
----· 

Risk Prerrnurn 7. 71 ~ .. 

Company Specific Premium 5.00% 

'Cos\ of Equitv 19.78% 

Valuation assumptions: 

3. 11.04,000 3,73,24,800 

3.81 ,56,395 4, 50. 82 . 434 

20.35, 60,00 ,349 35,61,37,30,730 

___ 1_~~ 72. 16, 73 ,95_~_ 35,65 ,90, 16 ,323 

0 0 

Valuation under DCF method is based on management Provisional Financials for the per iod ended 

29 th Febniai-y. 2024 ;md Projection comprising projected Balance Sheet and Profit and Loss 

, , , \~I I l(_t/,i; "-.. 
, , .._)'j''' ' -1-"'., 
, v) , :'"r' t 

{/* f * \ \I ( QEJ,Hl l 
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statement for the period from Financial year 2023-24 (3 Months) co Financial year 202.7-28 ("explicit 

period") as prnvided to us by the Management 

For· t he explic it period. free cash flows from the business have been arr ived at as follows: 

,.. Profits after Tax as per· the pro1eccions have been consider·ed. 

,.. Depreciation & amonizacion on fixed assets have been added. 

,.. Fund requirements for incremental working c,pita l and capital expenditure have been reduced 

from the cash earnings of the respective years. 

The cash flows of each year are then discounced ac the Adjusted Weighted Average Cose of 

Capital (WACC). WACC is considered as che most appropr·iate discount race in che DCF 

Method . srnce it reflects both the business and the financial risk of the Company. In ocher 

wor·ds. WACC is the weighted average of the firm's cost of equity and debt. The WACC is 

wor-ked out using the following parameters: 

• Cose of Equity is worked out using the following formula: 

Risk Free Return + (Beta x Equity Risk Premium) + Company specific premium: 

The risk free rate of return is taken at 7.07% based on Indian government bond rate 

for IO years - source, (tmps:l/countryeconomy.comlbondslindia?dr=2024-02 ). 

Industry leveraged Beta is considered as 1.00 since we don't any exact comparable 

listed company. 

• Based on qualitative analysis of long term, equity risk premium, expected premium is 

arrived - source, CAGR of BSE Sensex S&P 500 from I " February, 1999 co 29th 

February, 2024 i.e. 7.71 % • Source: www.bseindio.com; 

Company specific premium of 5% has been considered based on size of SFPL and 

past profit history of SFPL: 

• Based on the above. the Cost of Equrty rs determined to be 19. 78 %. 

,.. After the explicit period. the business wil_l continue to generate cash. In DCF Method, 

therefore, perpetuity value is also considered co arrive at the enterprise value. For arriving at 

the per-peturty value. we have considered a growth rate of 5.0% based on management estimate. 

Cash flows for perpetuity have been arrived at after consider·ing the corporat e taxes. 

es timated capital expenditure and incremental working capital requirements. 

,.. The discounted perpetu ity va lue 1s added to the discounted cash flows fo r the explicit period 

co ;ir-rIve at the enterprise value. 

Appropriate ad1ustmencs have been made for cash and cash equivalents to arTive at the Equ ity 

Value. 

, Since SFPL is an l,ln listed company. discount for lack of marketability has been considered at 

the r·ate of 15% on the Equity Value. 

,. The value so arrived is divided by the outstanding number of equity shares, CCPS and ESOPs 

on fully diluted basis as on the dace of this r·eporc co arrive at the value per share. 
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Annexure II 

Valuation of Business Loan Undertaking (Dem er ged Under t aking) 

(E) Est1111ated, Figures In INR except no of shares 

153 

15,87 .896 1,84 ,83 , 112 1,79,28 ,6 18 1,73, 90 ,760 1.68 ,69 ,037 

1,84,81,112 1,79,28 ,618 1, 73 , 90 ,760 1,68 ,69,037 

- 1, 78,05,608 23 ,80,89,017 34, 32 ,1 9 ,6..!_4 14,61,63 .538 

- 20. 00,000 31 ,44 ,04 ,625 7 ,02,46 ,730 

14,30, 78 ,487 

56 . 14,47,527 

70 ,45 ,26.014 

7,56,701 

0 

_____ 70_,_52 ,82 .2!._5 
10 ,57,92, 407 

COST OF EQUITY' 
Rel 111 n rn1 Index 14, 78% 

.J!_ivide nd Yield 0.00% 

Expected Return 14,781 

Ca lculation of Risk Premium 

Expect eel RPt 11111 14. 781, 
L... 

Risk Free Return 7.on 
Beta 1.00 

Risk Prem ium 7. 71 ?,, 

! Risk Free Rate of R<>turn 7.07% 

Risk Prem ium 7. 71 % 

Company Spec1 f1c P, emium 5.00% 

Valuation assumptions: 

Va luation under DCF metho'd Is based on management Provisional Financia ls for the period ended 

29th Febn.1ary. 2024 and Projection comprising projected Ba lance Sheet and Profit and Loss 

statement for the period from Financial year 2023-24 (3 Months) to Financial year 2027-28 (" exp licit 

r,enod") as provided to us by the Management. 

For the explicit per iod. free cash flows from the business have been arrived at as fo llows: 
, ,\)_ii K/1,r_ , 

._:/ ' ':t ~ 
,.. Profits after Tax as per the proIections have been cons1de1·ed. ·" ,, * I 

(1 ,0 \ 
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, Depreciation & amortization on fixed assets have been added. 

~r.Lvate and Confidential 
Share SwaJLBfil!_ort 

,.., Fund requirements for incremental working capital and capita l expenditur·e have been reduced 

from the cash earnings of the respecclve years. 

, The cash ·flows of each year are then. discounted at the Adjusted Weighted Average Cost of 

Capital (WACC). WACC is considered as the most appropriate discount race in the DCF 

Method. since it reflects both the business and the financial risk of the Company. In other 

words. WACC is the weighted average of the firm's cost of equity and debt . The WACC is 

worked out using the following parameters: 

• Cose of Equity is worked ouc using the following formula: 

• Risk Free Return + (Beta x Equity ll.isk Pr·emiurn) + Company specific prem ium; 

The risk free rate of retllrn Is taken at 7.0 7% based on Indian government bond 1·ate 

fo1· IO years - source, (b1112J)lcoun~co11omy.comlbonds/ind1a?dr=2024-02 ). 

Industry leveraged Beta is considered as 1.00 since we don't any exact comparable 

listed company. 

Based on qualitative ana lysis of long term. equity risk premium. expected premium is 

arrived - source, CAGR of BSE Sensex S&P 500 from I " February. 1999 to 29th 

Februa1·y. 2024 1.e. 7.7 1 % • Source: ~ww.bseiJ1d1a.~om; 

Company specific premium of 5% has been considered based on size of BJFPL and 

past profit hiscory of BJFPL; 

Based on the above, the Cost of Equity is determined to be / 9. 78%. 

, . After the explicit period. the business will continue to generate ca sh. In DCF Method, 

therefore. perpetuity value is also considered to arrive at the enterprise value. For arriving at 

che perpetuity value, we have considered a growth race of 5.0% based on management estimate. 

, Cash flows for perpetuity have been arrived at after considering the corporate taxes, 

estimated capita l expenditure and incremental working capi_ta_l requirements. 

, The d1scounced perpetuity value is added to the discounted cash flows for the explicit period 

to arrive at the enterprise value. 

, Approp1·iate adjustments have been made for cash and cash equiva lents to arrive at the Equity 

Value. 

S1t1ce BJFPL is an unlisted company. d1scoL1nt for lack of marketability has been considered at 

the race of I 5% on the Equity Value . 

. 1\ '~ 1 1({1,1 ., 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -1) 

And 

Stride Fintree Private Limited 

(Resulting Company- I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -111) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-Ill are hereinafter collectively referred to as "Petitioner 

Companies".} 
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INDEX 

VOLUME II 

PARTICULARS PAGE 
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1. Annexure-Cl (Colly.): 

Certified true copy of the Memorandum of Association 155-241 

and Articles of Association of the Petitioner Company-I. 

2. Annexure-C2: 

Certified true copy of audited financial statements of the 

Petitioner Company-I for the financial year ended March 

31, 2024. 

3. Annexure-C3 (Colly.): 

Certified true copy of board resolution dated March 26, 

2024, approving the Scheme along with list of directors 

and KMPs of the Petitioner Company-I. 

4. Annexure-C4: 

Certificate by Mis Agiwal & Associates, Chartered 

Accountants, Firm Regn. No. 000181N, statutory auditor 

of the Petitioner Company-I certifying that the 

accounting treatment specified in the Scheme is in 

compliance with the accounting standards prescribed by 

the Central Government under section 133 of the 

Companies Act, 2013. 

242-296 

297-300 

301-303 



Through 

Place: New Delhi 
Date: 7th October 2024 

Advocates for the Petitioner Companies 

~\ ~ 
f • Yaish Advocates 
> N 11 th Floor, n Dev Building 

Tolstoy Marg, New Delhi-110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 
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ANNEXlJRE-CI (Golly) 

Company No.55-83130 

FRESH CERTICATE OF INCORPORATION 

CONSEQUENT .UPON CHANGE OF NAME ON 

CONVER~i"l.JQ..l.YBL!.~ LltvfJ'[ED ~Q,¥,PAN:X 

In the Office of the Registrar of Companies, N.c:r. of Delhi&,, H~rya.na 

[under the, Compani~s A9t, 19~6 (1 of 1956)] 

IN THE MATTER OF MIS BLUE JAY FINLEASE PRIVATE LIMITED 
. . . ' " ' ' . ,·· 

I hereby Gt}rtify that BLUE JAY FINLEASE PRIVATE LIMITEP 

which w~s originally incorporated on Sixth di;iy 9f Novemper Nin~teen 

Hundred Ninety Six under the Companies Act, 1956 (Act 1 of 1956) un(le.r 

the nt;tme BLUE JAY FINLEASE PRIVATE LIMITED havin$ duly passed 

the neces~ary SpeQial Resolution on 24.10.2()03 in t~rms of section 31/21 

r~~d with s~ction 44 o,f the Companies Act, 1956 the nam~ Qf the 5?jd 

comptany to the day change,d to 13LlJE JAYFJNLEASl; LIMIT~D ant;½ thus 

CERTIFICATE is issued pursuant to S~ction 23( 1) of the said Act. 

Given under my hand at NEW OELID on the Twenty Fifth day of 

November Two Thous~qd Three. 

Stamp of Registrar of Companies 

Sd/· 

(DR NAVRANG SAINl) 

/) / REGISTRAR OF COMPANIES 

~,-;.. N.C.T. OF PELHI & HARYANA 

,~,.-~"'1-:,,;l· F) '.' , ~;.-,'{ 
it :::-; ' ... J ~~ ,.... ·~--~ ·.', .. 
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Certificate (?f Incorporation Consequent upon qom,ersion to Private Limited (;Qmpany 

~'~ 
GOVERNMENT OF INDIA 

MINISTRV OF CQRP()RATE AFFAIRS 

ReQi$trf1r of (;Ompanies, [?elhi 

4th Flo9r, IFGI Tower 61, New Delhi, Deihl, India, 110Q19 

C9rpo.rate I<l~ntity Nt!rn\}er. l,)(}5919DL 199(>Fl'FC9~~1~0 

Fresh yfJrtifi~te of lncorpgration Q:mseq11ent upqn Conversion frcm Public Company to Private Company 
' 

IN TH~ MATTER OF (31.VE JAY FINU:A${: LIMITED 

1 hore!>y 9ertify thot li!LLJ~ J/1. V f:'INl,Ef\SE ~IMIT~P which wpc originally ineor!X)rotod Qt1 ~b<th day of Novoml)or ()n9 thpull(lnd 

ninr ,.,(fr~!=! nln~ty,six un9er the (;omp.inies Aqt, 1956 as ~LWE JAY FINl,.!:ASt: P.JUVAT~ UMITl:O an~ upi;:>n an Intimation 
m~... Jr• ~9nv(;!rsi~n int() P~yat, Limiteq ~pmpiany und~r $('ction 18 "'f \he Companies Act, 2!)1~; an~ ~ppr9yal of C;:~rttrQI 
Goy~mr~1.~nt siQnifi~(! in writin~ h~yln~ been acqqr<;!ed thereto by the RoC ~ Oelhi vide $RN T92~79(>0~ ~ate~ ()8.Q4.2Q22 th~ 
name of th~ s~i~ company is this day changed to 13UJE JAY FINLEA$~ PRIVATE LIMIT!;{;). 

Giv~n ynd,~r my hend at New Oelhi this Eighth day of April Two th9usand twenty•twQ. 

" 
MANGAL RAM M~ENA 

Regisµ,ar of Cqmp~~ 

RoC-,Oelhi 
r -

.,., . .,..1, .. ~,_..,.~··""'':•,:'l'l,.""!,~,,.,. ....... =··-··""'·-·-""'·· .... -.,,, .. -. - .... --.-. '""'""·''I'!<·'•'--·-•-·--·· ~•J-.1'!"'---,,., .... --.:-,~. ~----~ ...... -. --.... ., ..... ~_ ..... , ........ , ...... ,:rr-

Mi¼Hing Address as per n:cord·available in Registrar of Companies office: 

i•,-.,,: ~AV FINLl;A$!: PRNATS l,.IMITISt;) 

Flett No. 606, ~th Floor, Kaitash 8vild.ing, 2(!,. K.G. Marg,, New [)elhi, 
New, Oelhi, Oelhi, India, 11()001 
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(THE (;QMPANIES ACT, 2013) 

MEMORANDUM OF ASSOCIATION 

OF 

8LUE JAY FINLEASE PRIVATE LIMITED 

(A COMPANY LIMITED BY SHAR~S) 

I. l'he name of the (;ompany is BLUE JAY FINLEASE PRIVATE LIMITEQ. 

II. Th~ Registered Office of th!:! c;ompany will be situ~ted in the State Qf ()elhi. 

Ill. The OQje(:ts f9r which the Company is esta~lished are the fo,llowing: 

A. ThlE OBJECTS TO BE PURSUijP, ON ITS INCORPORATION ARE:• 

159 

l. To carrv on the business Qf leasing and hire purchases ;md to acq1Jire, to provide, on leas~ Qr t9 

provide on hire purchase basis c)nd to let on hire all types Qf indu$trial plapts and office c9mpleK1?$, 

equipments, machinery, vehicles, t?uildin~ and real estate, req1Jlred for man~factyrtng, 

prc;,cessing, transportation and, tradin~ b,1.,1slnesses an~ other cpmm~cial and service ~uslnes~s. 

2. To lend and advance money ~nd assets of all kinds qr give credit on any terms or mode an~ with 

Qr withqut seq1rlty to any indi¥idual, firm, body c()rporate or any other entity (incltJding withQ~t 

prej1;1<;Jice to the generality 9( the fore15Qing any h<;ilding u;,mp,my, suu.>idl<1ry µr ri::llvw :,4!,sldfc1ry 

9f, or any other cQmpany whether qr not assoclatetj in any way with, the Company). TQ enter int() 

guarantees, ~ontraC't$ c;if inc;lemnity anc;I svrety ship of all kinds, to receive money 9n deposits c;,r 

loan yp~>n anv terms, and to secure or guarantee In any manner anc;I upon any terms the payment 
of any sum of money or the performance of any obligatlc,n by any person, firm or company 

(inch.,tding without prejudice to the generality of th~ fQregolng any holding c9mpany, sv~sldiary 

qr fellow SllQSl<11ary of, or any Qther company asso(Jated in any way with, the ~ompany). 

3. To borrow and raise money in any manner for the purpose of any bvsiness of t~e CQmpany or qf 

any company in which the Company is interested and to secure the repayment Qf any money 

\)orrQwed, raised or owing gy mortgage, charge, standard security, ljen, hypothecation or ot!'l~r 

security \JPQn the whole or any part of the Company's prQperty or assets (wh~ther present or 

fyture). 
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4. Ti, carry on the ~usl~ess, pr9fessl9n or ~ocatlo~ of actlnfi; a$ consultant$, advis9rs, managers, 

trvstel!s, .JttQrneys and a~ents f~>r all matters and problems arising 91.1t Qf relating to or t9uchlng 
~pgn the fi~ld gf finance. • 

8. MATTERS WHICH AR~ NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE . . . ., . ' ... 

3(A) ARE: 

1. To ~1,1y all kinds 9f plant, equipment, machinery, apparatl,is, tpols, utensils, c9mn,c,,~lties, 

s1,ib$t&nce,$, artic;le and things ne~ess~ry or us~f1.1I for <:arrylng on the main businesses Qf the 

~Qmpany. 

~- To enter intQ agreements with any ce>mpany or person$ fc:>r Qbtalning by gr~nt of li<;ense Qr Qn 
Qther terms formulae and other. right$ and benefit$, technic13I informatic,>n, know-hqw and 
expert gµidanc:e an~ eq1Jipment and ni~chinerv for the prod\JttiQn and manvfacture in India or 

the articl~s and things menti9ned above and t~ arr~m~e facilities for training 9f t~chniclll 

pers,mnel 9y them. 

3,. To est~bt,sh, P.rQvl4e, maintain and conduct or otherwise sub$idise resear·ch laboratQries and 

experimental worksh9ps for scientific and technical, rese,~rch ;Jnd experiments and to undertake 

Qnd carry on with all scientific anq technical resec1rch, ~xperiments and tests Qf all kin~s ~n~ t<? 
promQte studies and r{!se~rch both scientific ar,1d technical investigation and invention by 

prc,widing sl)bsidising, en~iowin~ or ;i5sistin~ labw~iori~s. wprk~hops, liQr~ries, lettvrf!~, rn~~tings 

and conferences and by providing the remuneration to scientific and tec(lnic;il professo~s an~ 
teachers and by provldin6 for. the award, schQlarships, prizes, grants and blirs.rlis. 

1

tQ stvd(l~ts 

~r ln~ependent stui:f ents or otherwise ~M to encovrage, prqmot~ and award studies, 
re~earc.hes, investigations, experiments, tests and inventions of any kind that may be considered 

likely to assi.st the rnatn businesses of the Company. 

4. To acqLJlre by con(.esslon, grant, purchase, ~arter, lea~e, license or otherwise either abs9h.1tely 
or ~Qnditiomilly and either or jointly with Qthers lan(J, buildings, machinery, plants, work,~, 

con11enienc~ and other movable an~ immQyable properties of any desc;riptic;m and any 

pat~ts, trademarks, concessipns, 1,?rlviieges, brevet d'invE!ntion, licenses, protections and 

concessions conferring· any exclusive or limited rights to any inventions, se~rets or Qther 
infqrmation which may se~m necessary for any qf the purposes of the Company ~nd to 

constru~. maintain and alter any building or work necessary or convenient fQr the p\Jrpo~e qf 
the Cqmpany and to construct and to pay for sl)ch land, quildings, works, property 9r rights 9r 
any oth¢r property and rights purchased or acquired ~Y pr for the Company by sh.ir~~. 

debentqres, df:!benture-stor.k, bonds or other se~urities of the Company or otherwisE! (fisposli! of 
or t!)rn ~o accovnt the same at sl,lc:h time or times and in such manner and for Sl,lth cQnsideration 

as may t,e ~eemed proper and expedient. 
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5. To act as consultants in items being dealt with by the company In the matter of manufact~ring. 
buying, selling, importins, and exporting of raw material in their finished, semi-finished Qr In their 
raw form. 

6. To distribute and market or facilitate in the di$tribution anc~ marketing, whether by means of 
ecommerce or 9therwise, on the basis of a commission, remuneration or fee, all kinds of finanr;ial 

• ~ •. ' •• ' ! 

products which includ~s. without prejudicP. to the generality'. all kinds of capital and money 

m;3rk~t instrument~, <,jerivative prodLJct$, ln~vrance produ~s and mutual fµn\i schemes s1,1bject tQ 

applicable regvlatory approvals. 

7. T () enter into any arrangement, with any Government or Authorities, Municipal, local or otherwise 
or any person or company, in India or abroad, tha,t may seem conducive to the objects Qf 

the Company Qr any Qf them and to Q~tain from any Sl/Ch g9vernment, a9th9rlty, p,rs9n$ qr 
company any right~, privileges, charters, contracts, llcens~s and concession$ incllJ~ing in 
ParticlJlar rights in re$pe<:t of waterways, rQads and highway$, which the Company may carry out, 
exercise and comply therewith. 

8. To apply for and obtain any <;>r4er or Slc!Ch other al:ltho.ritv for enabling the Company to carry any 
of Its obje~s Into effect or for effecting any mQdific:ations of the Company's c;Qnstituti9n or fQr 

any Qther such pwpose, which may seem exp~dlent an~ to make representittions ~gain~t any 

proceedings or applications which may seem calculated directly or indirectly to pr~ju~ice the 

<;:omP,any's Interest~. 

9. To enter intQ partnership or into any arrangement fQr snaring prQfits, 1,1nion 9f interest, 
cooperation, Joint-vent~re, reciprocal concessions or otherwise with any person, firm or company 
carrying on or engaged in any l;,v~lness or transaqions which this Company Is authqrls~g to carry 
on and to amalgamate with any Qther sud, Company having objects altogether in pa,rt similar to 

those <>f this Company in lndi.3 or abroad. 

19. To purchase Qr Qtherwis~ c1cquire an(! undertake the whole or any part of the business, pr91;>~rtv. 
rights ;')nd liabilities of any company or per$9h carrying on business which this Company is 
al;Jthorised to cc:1rry on or is possessed of rights suitable for any of the b\Jsiness of thi~ Cc:>mpany. 

11. TQ take or otherwise acQuire and hol(I shares or SllCh other interests In or securities of any other 
such companies having ot,jects altogether or in part similar to th9se of this Company. 

12. To promote, form an~ register, aid in the prqmotiQn, formatiqn and registration Qf any co,mp~ny 
or e(?mpanies, subsidiary or otherwise tc:>r the pull,lose of acg1;1iring all or anv of the properties, 
rights and liabilities of this Company and tQ transfer tp any s4ch company any prop4;1rty of this 

C<,>mpany ~nd to be interested in or take or Qtherwise acq\,Jire, hol~, sell or otherwise ~ispc;,se c;,f 
shares, stock, debent1,1res and such Qther secvrltles of all types in or of any svch company, 
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,\Jbsldiary or 9therwi1;!l for all qr :my of the objc¢t~ mentioned in this Memoren~,h~rr, end to e~,l~t 

any svch (:Qmpany and to undertake the management work, ~uties and business on ~ui:h terms 
a,s may be arranged. 

1;3. To <>pen ap;ot,_Jnts with any bank or financial institlltions ang tq draw, make, !!Ccept, endorse, 
qiscount, exeq.1te an~ lsslJe prom lssory notes, 1:1111s of exchange, hundies, bill~ of lading, warrants, 
qebentµre$ and other ne~otlable Qr transferable ln~tn,imen~ ~m;I tQ buy, s~II ~n~ de~I in the 
~ame. 

14. Subject to Se<;tions 73, 74, .179, 180, and 185 of the CQrripanies Act, 20H and the rµles mad, 
therein and the directions issued by Reserve ~ank of ln~ia, to borrow, raise or secure the 
payment of money or to rect?ive money as loan at interest for any of the ptJrpose~ of the 
<;:omp~ny an<1 at s1.1ch time or times as may be expedi~r~t by promissQry notes, ~ills of ~xi:hang(:, 

• . ' ' 
hyndies, ~ills qf laQing, ~arr ants or pther negotiable Instruments or t>y taking credit In Qr opening 
current accQ1.mts qr over•draft acco,,mts with any person, firm, bank 9r company and whether 
with or without anv sec4rity or by such other means may cjeem f!)(peqient an~ in partic;1,1lar by 
the issue of debentures or debenture stock, perpett.Jal 9r otherwise and In se<:tJrity f«;>r any 
~uch money so l?orrQw~d raised 9r rer,~ived an~ of any S\)(:h clebent1,1res or qe~entvre stoc~ 
so lsstied, tQ mortgage, pleqge or charge the wh9le or any part of tht? pn:,perty an~ assets 
of the Company, both pr~sent and future, including Its uncalled capital, by spe<:ial ~s~lgnment 
or otherwise or to transfer or convey the same absolutely or in tr1,1st ~nd to ~ive the lenders 
power i;,f s;,I<? and such i,ther powers as may seem expedient and to (1)urchase, redeem qr 

pay qff such securities, prc,vldeq that the Company shall not carry on the bU,siness of bankin~ 
"'!ithin the m(laning oftt,e ~anking Regulations Act, 1949. 

15. To invest in other than investment in Company's own shares and, deal with m~,ney ofthis (;()mpany 
not immediately reQuired 1.1pon s1,ich shares or upon such securities or investments an(! in such 
manner as may, fri:,m tim~ tq time, be determine(;! 

1(;. To advant.e money not immediately req1,1ired by thf, Company or give credit to HJCh p~rs1;>ns, 
firms or companies anQ Qn s:uc;h terms with or without secµrlty as may seem exl)edient and In 
particular tQ c1,1stQmers of al'l4 others having dec1lings with the Ce>mpany .ind to give gu~rantees 

or seq.1riti~s for any svth persons, firms or companies as may appear proper or reas9nable to th~ 
qirectors, provided that the Company shall not ~arry Qn the b1,1siness Qf banking, within th~ 
meaning of ijankin~ R~gulation Act, 1949. 

p. TQ impr9v~, alter, mi\lnage, cjevelop, ex~hang~, le,se, mortgage, entran~hise, dispose of, 
transfer to a(;count or otherwise deal with all or any part of the land, properties, assets anc;I 

rights ;ind the resoyr<:tlS, .;in~ undert.ikings pf the (;:ompany in S\JCh m;mner and, on ~v<=h terms 

as the Company may think flt, st,1bject to the provisions of the CQmp~nies Act, 2013. 

~.· .. , 
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18. lQ r~mvner;,ite any persQn Qr q>rnpany for services rendered or to be renpere~ in or abo1,1t the 

fqrmation or promotion of the Company or t.he <;Qndvct of its main business, (,upje~ to the 
provi$iO~S of SectiQn ,18$ of the (,:Qmpanies Act, 2013. 

i9. To 1=reate any depreciation fund, reserve fund, sinking fun~, provident fund, suptr-ann~ation 
fl)nd or any special or 9ther n,ind, whether for depre<;iation or for repairing, impr9ving, e)(tending 
or maintaining ,any of the properti11s of the Comi:,any or for r.?demption ()f clebentvre$ Qr 
repe~mable preferent:e shares, w9rker's welfare qr for any 9ther Sl.!Ch p\)rpc;,s~ cqndvcive to the 
Interest of the Company. 

20. ro provide fi;,r thE/ welfare of emph;>yees or ex-ernpl9Vees (incluQing Oirect9rs and other officers) 

Qf the CQmpany and the wives anQ families Qr the depengents or connections of such persons, 
by bµllding or contrl~utlng to the Quilding of ho1,1ses, dwellings or chawls or by grants of money, 
pensions, allowances, bonus or svch other payments or by cref!tlng and from time t9 time 
subscribing or c;ontributlng to provident fund and other associations, Institutions, funds or 
trvsts and/9r by providing or subscribing or contribµting towards places of instruction ancl 

,r~erea~ion.1 hospitals and dispensaries, medical and other suth attendances and assistanc:e ~s th~ 
(:ompany shall think fit. 

it, Tq u,n~erti;lke and ~xecute any trusts, the un<;tertijking of which may seem desirable, either 
~ratuit01,.1sly 9r otherwi$e for the attainment of the main objects- of the Company. 

ii. ro procl/r~ th~· incorporatic:m, registretion 9r such other rec;ognition of the <;9mpany in th(! 
Co\Jntry, State or place outside India· and to es~ablish and maintain lo~al, re~ister tnd l.>ran(h 

places of th~ ~uslness In any part of the world, 

23. To ad<,,pt such means of making known the business qf the Company as tr1ay s~m expedient and 
in particular by advertising in the press, by circulars, by purchase and exhibiti9n ()f w9rks of art 
or inter1;?st, by pvbli(:<1tion qf books and periodi<;als an~ l;>y granting prize~, rewarqs and qQnatlons 
or hol~ing exhibitions. 

44. To d,o all or any of the main objects as principals, agents, contractors, trustees or otherwise and 
by or thro1,1gh tr1,Jstees, agents or otherwise and either alone or in conjunction with others and, 
to do all such other things as are inciqental or as the Company may deem conducive to the 
attai\,mf,!nt of the main objects or any of them. 

1\/. The liability of ~he rnemb~r(s) is limited ~nd this liability is limited to the amount vnpaid, if any, ()n ,1,e 

shares held ~Y them. 
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V. The Share Capit;JI of the Company is INR 6, 77,5(),QOO* /· (ln<;lian Rupec;s Six Crore Seventy Seven Lakh 

Fifty Th9vsant1 Only) divide intc,i 3,50,00Q ~quity Shares of INR l()Q/· eac;h anl,i 50,000 Preference 
Shares of INR lQO/-each and ~S.QO0 Series A C:ompylsorlly CQnvertlble Preferenc~ shares (Serles 

A CCP$) of INR 1.50 e"ch and 9S,0(}0 Series 8 Cgmpulsorily Convertil;>le Pref(m~nc~ ~har(es (Series 

Q CC,PS) of INR 15Q/· each and is,ooo Series Bl Compl_Ifsqrily Converti~le Preference Shares (Series 
e, 1'.'.CP$) of INR 150/, each. 

11The at)thorized share capital Qf the company i~ in~reased to INR 3,47,50,00()/-with 

thf.! ar.>proval of the ~hareholcler In the elltr~ 9rdinary general meeting held Qn September 22n~, 
2Ql 7 and further lnc;reased tp !Nil 4,90,Q0,000/- with apprc,vai of th~ sh~rehq!Qer In th, ~xtra 

Ordinary General M~ting held on 24th Sep,ember. 2018 an~ further inc;r(!ased t() INR $,2'7,SQ,000 

with approval of thf! sharehqlder in the Adj91,Jrne,d ~xtra Ordinary General Me~ting hel~ on 

l'jlQveml?er 27th, 2020 and then further Increased tq INR 6,17,SQ,OQO with the approval pf the 
shareholders in the Extra Ordinary (ieneral Meeting held pn October 13th, 2023. 

fl::. 
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We!:ttiosever;it ~,~nt; WhQtiB-names·~ni:f ,~41essi1 are,1Jt1~c~u~:hm'10,~~t• df)ali'Ql,!s 
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(*New set of Anicles qf Association adopted vi</c sharc/roli;iers • speciaJ resolution passed at the 
0ll20N-24 Il,xt1·(l•O,·~i,1ary1 Gem:ral Meeting dated I J October 2Q2J) 

(THE COMPANIES ACT, ~013) 
ARTICLES OF ASSOCIATION • 

OF 

• Bl,UE JAY FINL,EASE PR.IV A 1~ LIMITEO 

(A CQMPANY LIMITED BY SHARES) 

PRELIMINER Y 

Subject as hereinailer provided that the Regulations eont<!,ined in Ta~le "F" in the Sch~dule I ti) the 

Companic;s Act, 2013 shall apply to the Company, so far as they are applicable to a private company, 
c~cept so far a~ oth~rwise expre~ly inl?()rporated herein b~c;,w. Further, $ection 43, 47, IQI, 1oi, tQ3, 
I 04, I OS, I ()6, I 07 an9 I 09 of the Companies Act, 20 IS olong with all relevant rul~s i~tie(i or i:i,t1ablc; 

under said s~~ctiom; shall n<>t apply to the company. 

(I) 

INTERPRETATION 

In thtise regulations-

(a) "Act" means the Companies Act, 2013, as applicable and to the extent .notified, end 
amend<l(i from time to (ime, and inclu~Qs n.tl~s, re,ulations, notifications, cin:;1,1lars ang 
cl{lrifil;ations issued tltGre,,m~(,!r 

(b) "the seal" means the i;ommon seal of th~ company. 

(Z) Unless the CQntext otherwise reqµires, wor<;is or expressions containe4 in th~~ 
r~g\llations shall bear the same meaning as in the A<;t or any statutory modific~tion thereQf info~ 
at tru: ~ate at which thei,e regulati9n$ become bin9ing on the c;omp;my. 

PRIVATE COMPANY 

The c~mpany is a "Private Company" within the me;ming of SectiQn 2 (68) of the CQmpanies A4?t~ 
4Q I J and accordingly: 

(a) restricts the right to transfer its shares; 
(b) .limits th~ m,imber of its members to two hundre~; 

Pfovi~ed that where two or more ~rsons hold one or more shares in a company joindy, thy)' 
shall, fqr the purposes of this clause, be treated as a single member. 

Provided ,further that: (I) persons who ·are In the employment of the company; l;ln<,I (ii) 

persons who, having been form¢rly in th~ employm~nt of the company, were members Qf 
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the company while in that employment an<;l have continued to l?e mem!)ers after the 

employment cease<;!, shall not be inclucfe,d in the n1,1mber of members; an~ 

(c) prohibits any invitation to the ptJblic to subscrib~ for any se<:urities of the ~<>mpany; 

SHARE CAPITAL AND VARIATION OF RIGHTS 

I. S1Jl;iject t9 the provisions of the Act and these Artie!~, the share$ in the c;.ipital of th<,: 

company shall be t1nder the control of the Directors who may issue, allot or otherwise, 

cfispose of the same or any of them to such persons, in S\1ch propQrtion an4 on such 

t"rms anQ (:onditic.ms and eitlt~r at. a premium or at par and at such time-; a~ they ma).! 

from time to time think fit. 

2. (i) Every person whose name is·entcred as a member in the register of members shall be 

entitled to receive within two months after incorporation, in case of subscrib~rs to the 

memorancjum or after allQtment or· within on~ mcmth after the application for the 

registration of transfer or tr~nsmissiori or within such other period ~ the conditions or 

iss1,1e shall be provided, 

a) one certificate for al!'his shares without payment of any i,;harges; or 

b) several cer1ifk.ates, each for one or more of his shares, upon payment of twenty 

rupees fpr each c;erti fic;ate after the first. 

(ii) Ev~ry certificate shall be under the seal and shall specify the sha~ to "'.high it 

relates and the amount paid-lJp thereon. 

(iii) In respevt of any share or shares held jointly hy ~everal persons, the 9ornp1:1ny ~hall 

not be bound to issue more than one certificate, and delivery of a certificate for a sha~ 

to one of several joint holders sh~II b<; $Ufficient delivery to all sugh hQld~rs. 

3. (i) If any share certific;ate be worn out, defaced, mutilate(! or tom or if th~re ~ 119 

further space on the back for en~orsement of transfer, then up1;m pro.dl!<;tion an{! 

surrender thereof to th~ comp,my, a new certificate rmi,y be issued in lieu ther;Qf, and if 

any certificate is lost or destroyeq then upon proof thereof to the satisfaction of the 

company and on execution of s1,1ch in(lemnity as the c;ompany deem adeguate, a new 

certifi<;ate in lieu thereof shall be given. J;;v~ry certificate under this Article shall ~e 

iss1,1ed on payment of twenty rupees for each certificate. 

(ii) The provisions of Articles (2) an<l (3) shall mutatis mutandis apply to debentures of 

the company. 

4. Except as ~quired by law, no person shall~ recQgniz,ed by the company as holding any 

share upon any trnst, and the company shall not be bound by, or be compelled in any 

" • -]' 
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way to recognize (even when having notic:e there9t) any equi~bl~, c9nting~nt, f'!f;4r~ or 

pilrtial interest in ,my share, or .iny inter·est in any f~ctiqnaJ part of a share, Qr {except 

only as by these regulations or by law otherwi~e proviqed} any other rights in respect of 
any share exc;ept an absolute right to the entirety thereof in thl': registered h9l9er . 

. 5. (i) The company may exercise the pQwers of paying commissions conferred by s\1b

se9tion (6) of section 40, pf9v.ided that the rate per cent or the amQunt of the commi~i9n 

paid or agreed to be paid shall be dlsclc)se4 in the manner reql!ired by I.hat section an~ 
rules made there uncler. 

(ii)The n,tte or amo~nt of the commi~sion shall not exceed the rate or amo\lnf pre~c;ri~eg 
in rules rnape under S\lb-section (6) of section 40. 

(iii) The c;ommission may be satisfied \:,y th~ payment of cash or the allotment of fully 

or partly gaid share$ or p;1rtly in the one way ~nd p~utly in the other. 

6. (i) If ;1t any time the share capital is divided into different classes of share$, the ri~hls 

att~che~ to any cla~s (unless oth~rwi~c. pr<~\fide4 by the terms Qf i$Sl!C of th; shrues of 

th~t ~lass) m(ly, subjec.t to the provisions of section 4~, and wheth~r qr not the comp;my 
is being wound µ,p, l?~ varie~ with the cons(lnt in writing of thti holders of three-fourths 

• Qf th<: issued shares of that class, or with the sanction of a special r<lsolution p@.5~d ~t a 

separate meeting of the holders of the shares of that class. 

(ii)To every such 5eparate meeting, the provisions of these regulations relating to 

general meetings shall mulatis mutandis apply, but so that the necessary quorum shall be 
at least two persons holding at least one-third 9f the issued shares of the class in 

que;stion. 

7. The rights conferred upon the holders of the share~ of any class issued with preferre~ (}r 

other rights shall not, LJnless otherwise expressly provid~d by the terms of iss1,1~ of the 

shares of that class, be deemed to be varied by the creation or i~ue of further share.5 
ranking pari passu therewith. 

8. Subject to the provisions Qf section $5, any preference shares may, with the sancLion qf 
an ordinary resolution, be issued on the tenns th.at they are to be red~.emed Qn such tenns 
and in such manner as the company bef()re the issue of the shares may, by special 

resoh1tion, detennine. 

LIEN 

9. (i) The company shall have a first and paramount lie........, 

/W1·.;;P· ~~nv ~ .; : .,•Jc. ~v,, • 
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n) on every share (not ~ing a fully paid share), for all monies (whether presently 

payal}le <>r nc;it) called, or payable at a tixeC, tim~, in respect of that shar¢; an~ 

b) on all shares (not being folly p-aid shares) s~an~ing registere<:1 in the name 9f a 
single person, for all monies pres~ntly payable by him or his estate to thq 
company: 

Provid~d that the Boar<i of direytors may at any time declare any share tQ be wholly or 

in part exempt from the provisipns of this Arti!;:le. 

(ii)The company's lien, if ,my, on a shart; shall ext~nd to all diyi<_knd.~ payable ~nd 

bonuses qeclared from tim!! to time in resp!:lct of s1,1ch share.~. 

IO. The company may sell, in such manner as the 8oard thinks fit, any shares on which the 

company ha.s a lien: 

Provided that no sale shall be made,-

a)unless a S\,lm in res~t of which th~ lien exists is presently p~yable; Qr 

~)until the expiraticm of fourteen days aftvr a noti~ in writing statin& ;tnQ demandin& 

paymt;nt of such part of th!! amo1,mt in respe{;t of which tht; lien exists as is presently 

P\!Yable, has been given to the registered holder for the time being of the share or th~ 

person entitled thereto by re~s<.m of his c,ieath or insolvency. 

11. (i) To give etf~ct to any such sale, the B<;>ard may a1,1thorize some person to trwisfer the 

share~ sold to the purchaser thereof. 

(ii) The: pur(:haser shall be registered as the holder of the shares compris~d in any S\lch 

transfer. 

(iii) The p!!rchaser shall not be bound to s~ to the applicati9n of the pu~h?,se m()11ey, 

nor shall his tith,: to the shares be affected by any irregularity or invalidity In the 

pr:oveedings in reference to the ~le. 

12. (i) The proc~(is of the sale shall ge re<;eiveQ by the company and appli~d in paym1rnt 

of such part of the amount in respect of which the lien exists as is presently payable. 

{ii) Th~ r~siqu~, if any, shall, sul;>ject to a like lien for sums not P,re~~ntly payabl~ l!.S 

existed µpon the shares before the sa,le, be paid to the J)(ltSQn entitled to the sha~s at the 

date of the sale. 

CALLS ON SHARES 

,. 
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13. (i) The Soar~ may, from time to time, make calls upon th~ memtx:rs in respe(?t of any 
monies unpaid on their shares (whether on accot1nt of the nominal valve Qf the shares 
or by way of prcmi\lm) and not by the CQnditions qf allQtment thereof ma~~ payabl~ at 

fixed time~: 

Prov id~~ that no yall shall ex<;eed one•f ourth qf the nominal value of the share or be 

payable at less than one month from the date fixed for the payment of the la$t precedin& 
call. 

(ii) Each member shall, subject to receiving at least fourteen days' noti~e specifying 
the time or times and pince of payr1ent, pay to the <;ompany, at the time or tim~ and 
place so spe<;ilied, the amm,mt c;alled on his shares. 

(iii)A call may be revoked or postp9ned ;ttthe <,iis~refion of the Board. 

• 14. A call shall be deemed tq h(lve been made at the time when the resolution of the B9ard 
authorizing the cal I was r.assed and may be requiri:d to be paid by instalments. 

15. Th~ joint holqe,rs of a share shall be jointly and sev~rally liabl\: tQ pay all ~alls in 
respect thereof. 

l Q. (i) If a sum callee! in respect of a share is not paid before or on the day appointecj for 
payment thereof; tne per(>on from whom the, sum is clue shall pay interest thereon frc,m 
the (lay app()inted for payment thereof to the time of actual payment at ten per ~nt per 
!,l.nnum or at s1.1(:h 1Qwer rate, if any, as the, l:,loar~ may de,termine. 

(ii) Th~ Board shall be at liberty to waive parment of any such inte,rest wholly or in 
pa1t. 

17. (i) Any sum which by the terms of issue of a share be~omes payable on allotment or ;il 

any fixed date,, whether on account 9f the nqminal value Qf 01e share or by way of 
premium, shall, for the pU1f1oses of these regulations, be deemed to be: a call d1,1ly ma{!~ 

~nd payable; on the d~te on which by the terms pf issue such sum becqmes payi,f?ICr. 

(ii) In caseofnon-payment of such sum, all the releviint provisions of these regulations 

as t9 payment of interest and expenses, fc,rfeiture or 9th~rwise shall apply as if such 

surn had become payal;>le by virtue of a ~all duly mad~ and notified. 

18. The Board-

a) may, if it thinks fit, receive from any membc;r willing to a<;ivanee the same, all or 
any port Qf the monies uncalled and unpaid upon any ,har~ held \.,y him; and 

' \~ i \·, t--·,: '.. • 
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b) upon all Qr ~ny of the monies so advanved, may (until the same woµld, but for such 

advance, ~ecome pre$ently payal~le) pay interest at stl(;h rate not exQeeding, unless 

t~e company in genen:11 meeting shall otherwis~ direct, twelve per c~nt. per ann\Jm, 

as may be agreed upon between the Board and the member paying the sum in 
advance. 

TRANSFER OF SHARES 

19. (i) The i nstn1ment of transf~r Ctf any share in the compijny shall be t;Xt;e;\ft<:d by Qr on 

behalf of b<>th the transf<.:ror anq tran$fe~e. 

(ii) The; transferor shall be Ql!~m~ to remain a holder of the share untH the name, of the 

transfcrc~ is cntere,4 in the re~ister of mem~rs in respect thereof. 

20. The Board may, subject to the riaht of appeal conferred by section 58 decline to ·, 

n:gblcr-

(a) the transfer of a share, not being a fully paid sh~re, to a person of whom they do 

not appl"\)ve; or (b) any transfer of shaJ'e,,c; on which the <;omr,any has a lien. 

21. The Board may decline to recognize any instrument Qf transfer unless-,-

(a) the instrument of transfer is in the fom1 as prescribed in rules ma4e under Sl}l)

sectic;m (I) ofse(:tion 56; 

(b) the instrument of t~nsfer is acx:ompanied by the certificate of the shares to which 

it relates, and :;1,1ch other evi~enc~ as the 13oar~ may r~asonably require to show 

the right of the transferor to make the transfer; and 

(c) the instrument of transfer is in tespec.t of qnly 11m: cla~s Qf ~hl,lres. 

22. On giving not less tha,, seven days' _previous notice in accordance with section 91 ancl 

rules made there under, the registration of transfers may be sospended at SQCh times 

and for such periods as the Bqard may fr<>m time IQ time qetemiine: 

Provided that such registration shall not be suspendecj for more than thirty 9ays at any 

one time or for more than forty-five days in th~ aggregate in any year. 

22A. Where a Participan\f Benefici~ry who h~s acqvire4 Shares purs1,1ant to Exercise of 

Options un(ler 'l)lue J~y Finlease Limite4 Stock Base9 Incentive Plan' (the 'Plan'), 

terminates his/her employment with t.he Company, fQt a renpQn as set ~llt in the Plan. 

These shares shall~ transferred in accordance with the provisions of the Plan. 
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Z3. (i) On th~ death 9f a rnymt:,er, th(i surviv~r or StJrvivor:s where the me,rn~r w;,ts a Joint 

holder, anq his nominee or nominees or legal repr~sentatives where he was a sole 
hole.let, shall be the Qnly persons recognized by the company as having any title to his 
lnt~rest in the shares. 

(ii) Nothing in Article (i) shall ryJ~!lSe thy esto.te of a Q<::~ascd joint hol9~r from any 

liability in respect of any sh~re which haQ b~en Jointly held by him with other persc,n~. 

i4. 0) Any person becomin~ entitied to a share in cons~quence of the death or ins9lven9y 
of a member may, ~pon such evkh;nce being prQdu~ed as may from time to tii:n.e 
properly be requir<:d by the Board arid subject ~ hereinafter providt;:d. eleqt, either-

(a) tQ be re~istered himself as holder ofth<; share; or 

(b) to n,~kc such transfer of the share as th~ dcc~ascd or insolv~nt m<;mber ~oul~ hav~ 

made. 

(ii) The Board shall, in either ~s~, have the sam~ right to ~e<;:line or susp~n~ 
registration as it would have had, if the dec-..ea~ed or inst:>lvent n1em~r had tran~f~rred 

the sh<)re byforc.; his d~<Jth or insolven1.,y. 

25. (i) If the per-son si;i becoming entitled shall elect to be regii;tered as holder of the sh~re 

him~elf, he ~hall deliver or s~nd tp the company a n9tic,: in writing signe~ ~y him 
stating that he so ~l~cts. 

(ii) If the pt';rson ufores<!id shall elect to transfer th~ share, h<; shiJII testify his electic>n 
by executin~ a transfer of the shart~, 

(iii) All the limitations, restrictions anQ provisions of these regulati<;>ns r~lating to th~ 

right to transfer and the r~gistration Qf transfe~ of shares shall bti applicable tQ any 
s\1<,:h notice ()r transf(;!r il~ aforesaid as if the g~ath or insolvency Qfthe m~mb~ had not 
o~curre~ and the notice or transfer were il t~nsfer signed by that member. 

2(\. A person ~~omin~ ~ntitleq to a shar~ qy r~s<_>n of the 4~ath c,>r insolvency Qf the, 

hold~r shall be entitl~d to the same oivi<Jends ang other ~dv<Jntages t9 which he woµI~ 
be entitled if he w~re the regist~red holder of the sh~re, except th~t h~ shall not, l,,efore 
being registered as a m~ml,er in respect of the share, be ~ntitled in respect of it to 
(;~~n;,ist: any ii~ht ~onfen-eg by ~neml,J(irship in r~httion tQ m~~tini~ oqhl) comp~ny: 

Provid~ that the Board may, at any tim1;:, ~ivt} notice requirin~ any such p.E!Jrson to el~~ 
~ith(,lr to be r¢gist~rcd himself or to transfor the share, and if the notice ii; not compli!=d 
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with within ninety d,ays, the Board may thereafter withhold payment of all dividen<is. 

bon\lses or qther monies payabl~ in respect of the share, 1.intil the reql;lirl,lments oft~ 

notice hiJv~ b.et;n complied v,rith. 

FQRFEITIJRE OF SHARES 

i1. If a m<;mb~r f!!ils tQ pay any c;all, or inst.ilm!!~f of a call, Qn the (jay appi;,inted f9.r 

payment thereQf, th~ Boar<1 may, at !l"Y t.ime therel,lfter d1.1ring S\lCh time ~s (ln}'. part of 

the; c,all or instalment remains 1,mpaiq, serve ij nQti~ on him requiring payment Qf s9 

much of the <:all Qr instalment as is unpaid, t<,>gether with any interest which mi,.y have 

accr1,1ed. 

28. The notice aforesai4 shall-

(a) nam<; a further day (not being earlier than the expiry of fourteen days from the date 

of Sl')rvice of the notice) on or before whi~h the payment require9 l,y the notie<: is to 

be made; and 

(b) state that, in .the event of non-payment on .or bef<;ir~ the day so named, the shares in 

respect of which the call was made shall be liable to be forfeited. 

29. If th~ requirements of any s1Jch notice as aforesai4 are not compli~ with, any share in 

respe1/t of whi<;h the notice has been given may, at any time there~flt;r, before th~ 

pilyinent r~uired QY th~ notice has been m~pe, be forfeited by a r~oh1tion of the 8Qard 

to that effect .. 

)0. (i) A forfeited share may be sol4 or otherwise qisposed of ()fl such terms and in suc,;h 

manner as the Board thinks tit. 

(ii) At any time before a s~lc or disposal a,s aforesaid, the Boar<,! may • cancc;I the 

forfeiture on such terms as it thinks fit. 

31 . (i) A person whose shares have been forfeited shall wase to be a member in r~~l?tiCI of 

the forfeited shares, but shall, notwithstanding the forfeiture, remain lhible tQ pay t9 the 

company aft monies which, at the date of forfeitllre, were presently paya~le by him tQ. 

the company in respect of the shares. 

(ii)The liability of s1,1ch persQn shall cease if and when the cQmpany shall have re.c~ived 

payment in full of all such monies in respect of the shares. 

32. (i) A duly verified declaration in writing that the dcclarant is a director, the manager or 

the secretary, of the comP,any, and that a share in the company has been duly forfeited 

on a da1~ stated in the 4eclaration, shall be conclusive evidem;:e of the fa~ts therein 
stated as again:it all persons claiming to l;>e entitled to the share. 

iY. 
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(ii)Thc company may re<;eive th¢ considerl)tion, if any, giv~n for th\! share on any sale 
qr disposal th<;reof an(! may execute a. transfer ·or the share in favour Qf the ~rsqn t9 

whom the share is sold or disposed of. 

(iii) The transfer~ shall then~ypc;in be re&iste.r~~ as the hQlder of the share. 

(iv) The transferee shall not be bound to see to the application of the purchase mQney, 

if any, nor sh~II his title to the share be affected by any irregularity or invalidity in the 

proceedings in reference to the forfeiture, sale or disposal of the share. 

33. The provisions of these regtilati~ns as to f9rfeiture sh?ll apply in the c@se cif non• 

payment of any sum which, by the terms of iss\Je of a share, becomes payable at a fixe~ 

time, whethyr on account of the nominal value of the share or by way of premium, a~ if 

the S<}mc hag been payable by vir11,1c of a call d\Jly made and notified. 

ALTERATION OF CAPITAL· 

34. The cQmpany may, from time to tin,(l, by qrdinary resolution increase the sJ,~e capit~J 

by such sµm, to be {iivided into shares of s\1ch art'l(_)unt, as may be. specified In the 

resolutiQn. 

3 5. Subject to the provisions of section 61, the company may, by ordinary resolution,.....,. 

(a) consolidate anq divide all or any of its shar~ capital into shares of larger amo1,1nt 

th;m its existing shares; 

(b) convert all or ~ny of it~ fully paid-up share:s into stock, and reconvc;:rt that stock into 

fully paid-VP shares of any denomination; 

(<;) S\ll;,-divide i(s existing shan;s or ~ny of them into shares 9f slll{lller amou,nt th;m is 

fixed ey the memorandum; 

( 9) cancel any shares which, at the date of the pa~sing of the resolution, have nOt ~een 

taken Qt agre~d to be taken by any person. 

36. Where shares ;re converted into stqck-,.. 

(a) the holders of stock may transfer the same or any part thereof in the same manner 
as, and sul]ject to the same regulations un<;ler whl~h, the sh~rc;s from whic.;h the 

stock arose might be.fore the conve,rsi9n have l?een transferred, or as near thereto as 
circumstances admit: 
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Pr()vided that tlte Board m(,ly, from time to time,. fix the minimum amount of stock 
transfy~ble, so, however, that s1,1ch minimum shall m)t exceed the nomim~I amo1,1nt of 
the shares frQm which the stock a.rose. 

(b) the holders of stock shall, ac()ording to the amount of stock h~lc.l by them, have the 

same rights, privileges amj advantages as regards ~ividends, voting at meetings of 
the cc,mpany, and other matters, as if th¥Y held the shar~s from whiC,h the stoc;k 
arose; but no such privilege or advantage (expept parti~ipation in the dividends ancl 

protits of the c;9mpany and in the assets on winding 1,1p) shall be conferr~d by a,n 
amount of st9ck which woµld not, if existin~ in sh;Jres, have conferred that 
pri"ileie or advantage. 

(c) suc;h of the regulati9ns of the company as are applicable to paid-up shar~~ $hall 
apply to stock and the wor~s "share" 1:md "shar¢holder" in those r¢gulations ~h~II 
inclu9e "stock" an<,! "st9Ck•holder'' respectively, 

37. The 0?"11?(lny may, ~y ~P<t<?ial resol\ltion, rci;hicc in any m~ner c!,n\i with, an~ S\J~j1:ct to, 
any in<;ident auttioris~ and conserit req\Jire~ by law..,...., 

(a) it~ shar~ ~pital; 

(b) any c;.ipital re4~mpti()n res~rv~ accol,mt; or 

(c) any share premium ac<;ount. . \ 

CAPITALIZATION OF PROFITS 

38. (i) The company in general meyting may, upon th(} rec:omme11~ation of the ijoar~, 
resolve-,-

(a) that it is desirat>le to capit~lize any pa11 of the amount f9r the time ~eing stan~ing 
to 01e cre4it Qf any of the C9mp~ny's reserve acc9\}nts, or to thv <:redit c,,fthe profit 
a11d )QSS a.;:count, or otherwise available for di$tribution; an4 

(b) thf)t such sum be ai,cordingly ~t fr~e for distribution in the manner specified in 

article (ii) ap1ongst the members who would have been entitled thereto, if 

distributed by way of dividend and in the same proportions. 

(ii) The sum aforesaid shall not be m1id in c~h but shall be ~ppliaj, subject to th!= 
provision contained in articl~ (iii), either in or tow~rds..,.,.,. 

(a) paying ~p any amounts for the time being ~npaid on any sh~r~ held by $UCh 
members respectively; 
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(b) paying up in fvll, u11issue1,l i:hare$ 9f the ~Qmpa,ny to ~e allQtted and dis~itlt,.tteti, 
cre~ited as f\tlly paid-up, to and amongst Sl}ci, memb~rs in the proporti()~s 
aforesaid,; 

(c) partly i11 the way specified in sub-article (A) and partly in that ~pecHie~ in sub
article (t3); 

(d) A securities premium ac~ount and a capital redemption reserve account may, for 

the purposes of this regulation, be applied in th·e paying up of unissued shares tQ 

b~ issued to mem~rs of the company as fully paid bonus shar~; 

(e) The Bwm1 shall ghre dfect to the resoh.1tion pa,ssed by the 1:on,pany in pursµancc 

of this regulati9fl. 

• 39. (i) When~ver such a resolution as aforesaid shall have be~n passed, the $oarc,l shall.,.,..,,. 

(c1.) m.1k~ all appropriations 1;1.n4 applications of the l,lndivide<i profits resolved to be 
capitaliseq thereby, anc,i all l\llotments an4 i5$ues of fully paid shar:es if any; and 

(b) generally dq ~II ayts and things require9 to giv~ effect thereto. 

(ii) The 8oard shall have p9wer.....,.. 

(a) to make svvh provisi9ns, by the iss4e Qf fractional certificates or by payment in 
cash or otherwis~ as it thinks fit, for th~ case of shares b~qoming distribut~le in 
fra~tion: and 

(~) to authorize any person to enter, on behalf of all the members entitled theret9, into 

an agreement with the c.ompany provi4ing for the all9ttnent to them respe<;tively, 
credited as fully paid-up, of any further shares to which they may~ entitled UpQn 

such capitali1.ation, or as the case may require, for the payment by the company on 
their behajf, by the appli~tion thereto of their respective proportions of profits 
resolve~ to be capitalized, of the amot,mt or any part of th~ amounts remaining 
unpaid on their existing shares; 

(iii} Any agreement made under such auth()rity shall be eff~ctive and bin~ing Qn su~h 

members. 

BUY•BACK OF SHARtS 

40. Notwithstanding anything contained in these articles but subject to the provisions of 
sections 68 tQ 70 and any other appliC?able provision of the Act or any ot~r law for the 

e, . . 
/] ~;;;,,·,-.· ,. : .. , • • .• (';":':'I 
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time being in force, the company may p\irchase its own shares or other specifie~ 
S<:cµrities. 

GENERAL MEETINGS 

41. All genc;ral mc;etings 9th~r than il/111\Jal gen~nil m~eting shalJ be ~lied extraortiinary 

general mt)eting. 

4Z. (i) The Board may, when~ver it thinks fi(, call an extraQrdinary general m~etlng. 

(ii) If at any time ~irectors ~apabl~ <>f acting who 1,tre svfticient in nvm~~r to fonn a 

q1iorum a,re not within India, any d,ir~ctor or any two mem\,ers of the company may qall 

an extraor~inary ~eneral meeting in the ~ame manner. as nearly as possi~le, as that in 
which such a meeting may be called l,y the Bo~rd. 

PRO~EPINGS AT (jENERAL MEBTl'NGS 

43. (i) No business shall· be transacted, a, any g~neral meeting unle,ss a qijonJm pf mem~er~ 

i$ pre$ent i,.t the time wh~n the meeting proceeQs to business. 

(ii) S~w~ as othvrwise providc:d herein, the quon.mt fQr the gcn<'.?ral meetings shi;ilt be 1)5 

provide~ in section 103. 

44. Th~ chairperson, if any, of the Board shall preside as Chairperson at every g~n('.~I 

mectin~ of the company. 

45. If there is n<> suGh Ch1,tirperson, or if he is not p~s~nt within fifteen rnimJtes ~fter the 

tirne appo1nte<,:1 for hol9ing the. meeting, or is unwilling to act ai; (:hairpers0tl of th(l 

meeting, th~ directors present shall elec,t one of their memt,ers to be C.,:h~lrperson of the 

meeting. 

4(,. If at ;my meeting n9 qirect<>r is willing to a1=t as <;hi,i.irpt?rson or if no girect9r i~ present 

within tifleen minutes after the time appointed for hol<:ling the meeting, the memlx.irs 

present shall choqse ony of their memoers to~ <;:hairperson of the meeting. 

ADJOURNMENT QF MEl!TfNQ 

47. (i) The Chairperson may, with the consent of any meeting at whi9h ll q119rum is p~s~nt, 

and shall, if so dim.:ted by the meeting, adjourn the meeting from time to time and from 

place to place. 

(ii)No business shs,11 be transacted at any adjourned meetin[! other than the business left 
unfinished at the meeting from which th~ adjournment took pla~. 

(iii)When a meeting is aqj<,>umed for thirty days or more, noti9e 9f th~ a~h.,~rn~,4 

meeting shall !,e given as in the case of an original meeting. 
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(iv)Save as afore.saip, and as provided in section I 03 of the Act, it shall not be ne~ess!lry 
to give any notice of an 11djoumment or qf the l)u,sincss to be transactecj at an adjqume~ 

• meeting. 

VOTING Rl0f-lT$ 

48. Suhjec;t lo any rights or restrit;:tion$ for the time l>ein~ attache<J to any ~lass or C.lass~ of 
shares~ 

(a) on a show ofhllnds, every mem~er pre~ent in person sh~II have on~ vote; llnd 

(b) on a PQll, the votini riihts of member$ shl\111 ~e in proportion to his shar~ in the 
paid-up eq1,1ity shar~ capital of the company. 

49. A member may ~xercise his vote at a m~c;ting by ek,etronic means in accqrQ~~ with 
sectiQn I 08 an(j shall vote only on1.e. 

~O. (i) In the vll-Se of joint holders, tJ1e vqte of the seni9r who tender$. a vqte, wheth~r in 
PC!'SOll 9r by proxy, shall ~ ~cepte.d. to the e~~lµsi9n of the votes of the oth~ j9in1 

hol4ers. 

(ii)F<:ir this. purpose, seniority shan be determined by the qrder in which the ni:,.me$ 
stand in the re&i~ter 9f memt;,ers. 

51. A member of \JnSOl!nd mind, qr in respect of whom an order has be~ madv by any CQltrt 

ha11ing juri~iction in lunacy, m;l)' vote, whether on a show 0fh~ds or on ~ poll, l;>y his 

wmmil1~t qr other l~!?,al g1,1ardian, ~nd any such CQmmitte<: or g11ardian may, Qn a pqll, 
vot~ by pl'oxy. 

52. Any business Qther than th1:u opon whi.ch a poll has ~en deman~<;d may b,e PIV9~~eQ 
with, pendin~ lhe taking of the p9ll. 

53. ?fo member shtJII be entitled to vote at any i~ne~I meeting unles~ all calls Qr other sums 
pres~ntly payable by him in respect of shares in the CQmpany have !,i;;en paid. 

54. (i) No obje~icm shall Q(;l rais\:d t9 the q~alifi\:athm of any voter eXCl.iPl at th~ r(!eeting or 
t3djoumed meeting at which the vote obJe9ted to is given or tendere<!, and every vote nQt 
disallowed at such meeting shall be valid for all purposes. 
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(ii)Any such objection made in dye time shall be ref~rred to th~ Chairpe~on of the 

meeting, whose decision shall t,e final and cQnclusive. 

?ROXY 

55. The instrument ~pp9inting a proxy and tht; J?QW~r-.of-.~ttqmey 9r Qthc;r a\1th9rity, if any, 

und,er which it is signed or a not~ri~d, cqpy 9f that pow<;r 9r 111Jthority, sh~II ~ 

dc;P9site<;l at th~ re~istel'!!~ office of the company not less than 48 h9urs bef qre th~ tim~ 

for holding the mr.eting or adjourned rne~ting at which the p¢rson nalll()d in the 

instrument proposes to vot~. or, in the case of a poll, not l~ss than 24 hours before the 

time appointed for the taking of the poll; and in dtifault the instr1,1ment of proxy shall nqt 

be treated as valid. 

56. An instrum~nt appointing a proxy shi,tll r,e in the form 11,!l prescribe,d in the rules m~d~ 

t.m<ier section 1 OS. 

57. A vote given in accordance with tti~ terms of an instrqment of proxy shall be valid, 

notwithstandine the previous death or insanity of the principal or the revocation of the 
proxy or <>f the authority under which the proxy was executed, QT the transfer of th~ 

share$•in re$pect of which the proxy is giv~n: 

Provided that np intimation in writing of ~uch death, insanity, revocation or transfer shaH 

have been received by the company at its office Q~fore the commencement of the 

me~ting or adjourned meeting at whic,h th!! proxy is used,. 

BOARD OF DlRECTORS 

58. Th~ following $hall be the First Directors of the Company. 

I/' Mr. &urinder Kumar Mathur 

2. Mr. Kultar Singh Malik 

59. (i) The remuneraiion of the qi rector;; shall, in SC> far as it c9nsists of a m1:mthly payme~t, 

be deemed to i\Ccrue from day-tg-qay. 

(ii)In addition to the remuneration payabk t<> them in pur~llance of the Act, the 

directors may be paid all travelling, hotel an~ other expenses properly incurn;~ by 

them-,..-

(a) in attending end returning from meetings of the ijoard of Directors or ~ny 
committee thereof or general meetings of the company; or 

(b) in connection with the business of the t;ompany. 
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60. The I)oard may pay all expenses incurred in getting up and n:gistc;ring the"c:ompany. 

61. The compc1ny may ~erc,ise the PQwers c<;>nf erre9 on it by s~tiQn ~8 with regard tQ the 
keeping of a fqreign regist~r; ;,md the 8oard may (subject to the provisions of that 

section) make and vory s11ch regulations <.\Sit may think fit res~cting the keeping qf any 

such register. 

62. All cheques, promissc,ny notes, drafts, hundis, bills of exchaJtge an~ Q1her negQth1ble 
instruments, and all reeeipts fQr monies paid to the company, shall be signed, 4rawn, 
accepted, endon:ed, or oth~rwise cx«;ute~, as the ~a,se may b~, ~y such petsim an4 in 

such manner as the Boan;! sh\111 from tin~ to time by resolution detetmine. 

63. Every director pre.s~nt at any meeting of the Board or of a committee thereof shall sign 
his name i.n a t)ook to tw kept for that purpose. 

64. (i) Subjel=t to th~ provisions of section 149, the ijq~r9 shall h:we power at ~ny ti~. and 
fr~>m time to tirnv, to appoint a pemm as an a(lditional Qiri.ctor, 

provit1ed the number of the director~ and aq~itional directors tog~ther shall not at a11y 
time ~xceed the maximum strength fixed for the Board by the articles. 

(ii)Such person shall hold office only up to the d,.lte of the next annual general meeting 
of the c<;>tnpany but shall be eligible for ·appointment by the company as a director 11t thm 
meeting subject to the pr<>visions of the Act. 

PROCE};':DINGS OF THf ijOARD 

6$. (i) The Board of Pirectors may meet for the c,ond\lct of lmsiness, adjourn ~nd Qth~rwise 
regt1late Its meetings, as It thinks n1. 

(ii)A director may, and the manager or secretary on the requisition of a director shall, at 
any time, summon ~ mef!ting of the Board. 

6(>. (i) Save as otherwise expressly provided in the Act, qtiestions arising at any meetin& of 
the Board shall be decided by a majority of votes. 

(ii)ln case of an equality of votes, me Chairperson of the Board, if any, shall have I! 

s~cond or casting vote. 

67. The contini1ing directors may act notwithi;tanding any vacancy in thf.) Board; but, if an~ 
• so long as th<tir number is reduc.ed below the quorum fixed by the Act for a meeting <>f 
the Board, the continuing directors or director may act for the purpose of increasing the 
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number c;if directors to that fixed for the q1,19r11m, or of S1Jmmoning 1,t Jeneml in~eting of 

the company, but for no other pt!rpose. 

68. (i) The Ooard may elect a Chairp~rson qf its meetini$ and determine the perio4 for 
whic,h he is to hold office. 

(ii)lf no such C~airperson is electecl, or if at any meeting the Chairperson is not present 
within five min\1tes aftt;r the time apPQinted for holding the m~eting. the dire~t9rs 
pre$ent may chpose one of their number to be Chairperson of the, meetins. 

69. (i) The Board may, subject to th~ p1'Qvisi9ns of the A<rt, d~l~gat~ any t'>f its power$ to 
committees consisting of such m~mber or mem~rs of its body as it thinks fit. 

(ii)Any committee so fomicd shall, in thi: exercise ofth~ powers so dcleg~t99, ~nfonn 

to any regulations thcJt may l)e imposed on it by the Board. 

70. (i) A committee may ele.ct a Chairperson c;,f its me~tings. 

(ii)lf no such (:hairperson is elected, or if at any me~ting the Chairperson is not pres~nt 

within fi,1~ minutes aft~ the time appointed for hol~ing the meeting, the memb!!rs 
present may ch09se one of their members tq be Chairperson of the mi,eting. 

71. { i) A committee may meet and adjourn as it thinks fit. 

(ii)Q\Jestions arising at any meeting of a committee shall be determined by a majoritr 

of votes of thy members present, and in c.ase Qf an equality of votes, th~ Chairpers9n 

shall have a sec<;mq or casting vote. 

72. All acts <;Ion~ in any meeting of the Boarcl or <>h (?Ommittee thereof or l;,y l:lflY p~rson 
acting as a director. shall, notwithstanding that it ml.iY t?e atterwar4s cllscoveR;d that 
there wa,s some (Jefect in the appointme:nt of any one or more of such dire<;tors or of any 

person acting as afor~aid, or that they or any of them w~rc disqualifi~d, ~e ~ valid as if 

every such director or such person ha~ been dllly apP9inted and wa:; qualined tq ~ea 

director. 

73. Save as otherwise expres~ly provided in the Act. ~ resolution in writing, signed ~y all 
the; mem~rs ;f the Boar~ or of a committee ~ereof, for the time being entitled t9 

re~ive notice of a meeting of the Board or commit1ee, shall be valid and effective~$ if 
it had been passed at a meeting of the Board or ~()mmittee, duly conven<r~ and held. 

CHIEF EXECUTIVE OFFICER, MANA(}ER, COMPANY $!$CRE'f,,&;RY OR 
CHIEF FINANCIAL QFFICfR 

74. $u~ject to the prc,)Visions of the Act-
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(i) A chief eXel:\/tive officer, manager, company secn;tary Qr chic;f fin11ncial offic;er 

may be appointed by the B9ard for such tenn, at such remuneration and upon su~h 

conditions 11s it may think tit; and any chief exectitive offi~er, mana&er, company 

Sycretary or chief financial officer so appointeq may ~e remove<} by me~ns i;,f a 
• resoh,ition of thc l)Qard; 

(ii) A director may .he appointed ~ chief ex~utive officer, manager, com~ny 

se(;retary or chief financial officer. 

75. A provision of the Act or these r~gulati()n$ r~q11iring or authorizing a thing to be QQne by 

or to ;1 diri;9tor and, chief executive officer, mana&er, ~ompany secretary or chief 

financial officer sh~ll not be satisficd by its b¥ing don~ by pr to the same p~rson acting 

both as director .a,n~ as, or in place of, chief exe~ytive officer, mttn~g~r, cQmpany 
secretary or chief financial officer. 

THESEAL 

76. (i) Th~ Board !;hall provide for the safe ct1st9dy of the s~al. 

(ii) The seal of th~ ci;,mpany shall not be affixe~ to any instrument except by the 

a1.1thority of a resoh,ition <1f the Board or e>f a committee of the ~oal'Q a~thc;,ri~ by it in 

that behalf, a.n<,1 .except in the presence of at least two dire<;tors and of the s~reta,ry or. 

such other person as th~ Boa.rd may appQint for the purpo.se; and those two direvtors 

and the secretary or other p~rson aforesaid shall sign every instrument to whi~h the s~aJ 

of the company is so affixed in their pres~nce. 

DIVIDENDS AND RESERVE 

77. The company in general meeting may decl~ divkhm~s, but no dividend shall ~xcec;d 

the amoµnt recomm~ndeq by the Board. 

78. S\lbject to the provisions of section 123, the Board may from time to time pay to the 

members such interim divi<;lends as appear to it to be justified by the pf91'its Qf th~ 

company. 

79. (i) The Board may, t.iefore recommending any divi(1end, set aside, qut of the profit$ ofthe 

9ompany S\1Ch soms as it thinks fit as a reserve or reserves which shall, at the <jisc;r~ion 

of the Board, be applicable for any purpose to which the pr~fils of the company m;:iy l;,e 

properly applied, including provision for m<;eting <:ontingencics <Jr for equalizing 

dividends; and pending such application, may, at the like discretion, either be employed 
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in th~ bvsiness of the company or be invested in such investments ( other than sh11r~ ef 
the company) as the Board may, from tim~ to time, think~ fit. 

(ii)The Board may also carry forward any profits which it mcty consider necessary not. to 
divide, witho1rt setting them aside as a restirve. 

80. (i) Subkct to the ri~hts of persQ~. if any, entitlaj to shares with 11pe~ial rights as to 
qividends, all. dividends shall be declaryd @nq pi}id a9~rding to the amo~nts pl)\id or 

credited as pctid on the sh~res in respect whereof the 4ividend is paiq, ~ut if and so l9ng 
as nothing fa paig upon !lllY of the shares in the CQmP,~Y. dividends mii,y be Q(!plar~d an4 

;, paid according to the ammmt$ of the shares. 

(ii)No amo11J)t paidtr. cr~itec:! as paid on a share in advance of calls ~hall be treated fC>r 
the piu-poses of thisir~gi.,lation as paid on the sh;;ire. 

(iii)All 9ividencl$ ~hall be appQrtioned and paid prQpqrtionately to the am9\lnts p1,1i4 Qr 
credited as paid on the shares d1,1ring any portion Qr portions <>f the periQd in respect of 

whiqh the divi4end is pai<J; but if ;my sha~ is issued Qn tenll$ pr9vi~ing that it shfl.lt rank 
for divid~nd as from a partic\llar date such shar~ shall rank for dividend accorqingly. 

81. The Board may dequct from ,my dividencf payable to any member 11cll sums (?f money, If 
any, presently payable l,,y him to the comp1,1ny on accotmt of calls or otherwise in 
relation to the share$ of the company. 

82. (i) Any dividend, interest or other monies payable in cash in respect qf shares m~y l;,e 
paid by cheque or warrant sent through the post directed to the registered a99ress 9f the 

holder Qr, in the ca~e of joint holders, to. the registered address of that qnc of the: jQint 
holders who is first named on the register of memb~s. Qr to such person and to such 
ad(iress as the holder or joint holders may in writin~ dire~t. 

(ii}fvery Sl!Ch cheque or warrant shall be made payable tQ the order of the p~rson to 

whQm it is sent. 

83. Any cme of two or mor~ joint hold~rs of il shar(;) may give effec,:tive re1reipt$ for any 
dividends, bonuses or <;>ther·rnonies pay.able in respect of s1,1ch sht}re. 

84. Notice of' any dividend that may have b(?en cle¥1arecJ shall be given to th'i) persons 

entitled to share therein in the manner mentiQned in the Act. 

85. No dividend ~hall !;,car interest against the company. 

ACCOUNTS 
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86. (i) The Board shall from time to time ~etermine wht;ther and to what extent and at what 
times and plac;es and under what conditions or reguli1tions, the accQunts 

an~ books of the company, qr any of them, shall t,e ~men lo the ins~c:tiqn of members 
not being directors. 

(ii) No member (not being a cjirec;tor) shall have any right Qf ins~cting any ace-0unt or 
book or document of the company except as conf~rre(i by law or ~uthorised hy the 
Board or by the cqmpany in general meeting. 

WIN()fNG \JP 

87. Sul>ject to th~ provisions of Chapter XX of the Act anq rule.s made there under~ 

(i) If th<; compi,tny ~hall ~ 1¥0t,1n1 up, the 'liq9i~at9r m~y. with the ~a11ction i;,f ~ ~peci~I 
resolution of th~ company \ln<J IVlY Q(hc;r sanctiqn r~yired by th.e Ac4 ~ivide amqn~st 
the members. in spe~ie or kin~. the whqte or any part of the assets of the; c.ompany, 
whether they ~hall <,,onsist Qf pr9perty qf the s~m~ kin~ Qr not. 

(ii)FQr the purp()se ~fpresaiq, the liquidator may set such value as h~ qeems fair tJpon 
an)1 property to be divided as aforesaid and may determin~ how such division shall be 
carriep out as between the memb~rs pr different classes of members. 

(iii) The liquidator may, with t~e like sanction, vest the whole or any part of such as~ets 
in tru~tees upqn such trusts for the benefit of the contrit,,ut9ries if h~ <ronsiders 
necessary, but so that no member shall be <;Qmpell<:d to at;cept any shar~s Qr other 
securitie.<; \1/hereon there is any liability. 

INDEMNITY 

813. Every officer of the company shall bt: indemnified out of the ~sets of the company agajn~t 
any liability incurred by him in def~nding any proceedings, wheth~r civil or criminal, in which 
judgm~nt is given in his favour or in which he is acquitted or in whi\:h relief is granted to him 

by the court or the Tribune!!. 

'fRUECOPY 

184 



' 18 5 

2Q 
()f:MA T~RIAl,IZATJON OF SECURJTIES 

$9. Every p~n;on subscribin!,; to or holding securities of the Company shall have the option to 
rec;:eive security certificates or to hol~ the securities in electronic fonn with a Oepository ;is 
permittec,i under the law. Jf a person opts t9 hQlq his security with a Oep~itory, the Comp~ny 
shall intimate S\JCh P~pqsitory th~ c,letaiL~ Qf al!Qtment of th~ sec\1rity, and 9n receipt of the 
informati9n, the {xpository shall enter in its records the name of the allQttee as the Beneficial 
Owner of the, S~curity. 

90. S<!ve a$ herein otherwis~ provided, the Company shall be entitled to treat the person w:hos.E; 
name ap~rs as the beneficial owner of the shares, de.bentures and other ~ec\1ritiqs in the 
re<:qrds of the Depository !IS the absolute owner thereQf as regards receipt of diyi~en(ls or bQn\JS 
on shares, interest/pr~mi~m on <lel,>enture~ and other securities and repayment ther~qf Qr for 
serviqe of notices an~ all <,:1r an}r other matters <;0nne;:cte9 with the yompany ~n~ 1:1«qqr~ingly the 
Company shall not (except as ordere~ by the Court of competent jurisdic:tion or as by law 
required and except as aforesaid) be bound to recognize any benami trust or equity or eq11itable, 
contingent or 9ther <;l~im to or interest in st1ch shares, de~ntures or other sesuritles ~ the ca.s.e 
may be, on the part of any other person whether or not it shall have express or implie(j notice 
thereof. 

91. In the i;;:asi;: of tran_sfer of shares, (le~nt1,1res Qr other s<Xturities where the Company has not 
is~ued any certificates and where such shar~s, 4ebentures or otl1~r seculities are bf;ins 4eld in 
an electronic and ftmgible f9rm. the prQvisions of the Depositori~s Act, sh~II apply. 

Provided that in respect of the shares and s~curitic,:~ held py the depository cm behalf Qf a 
bi;neficial. owner, provisions of Sec;tion 9 of the Depositories Act shall apply sQ far l'!$ 

applicable. 

n. Every Depository shall at suc;h intervals and in such m;mner .,tS may be Sf.?~ilieg in its bye
laws furnish to the (:ompany, infonnatiQn about the transfer Qf securities in the name of the 

Ben~ficial Owners. 

93. E;<9ept as specifically provided in these Artic;I~, the provisions ~lating to joint ho14c:;r~ Qf 

shares, calls, lien Qn shares, forfeiture of shares !Ind transfer an4 transmission of shares shall ~ 
appli~ble to shares held in electrpnic form so far 1\S they 1,1.pply tQ shareii in physi~I form 
subject however to th~ provisions of the Depositories Act. 

94. Su\,ject to the requirements of the applical:,lc !,,aw, in the event of any conflict (direct or 
indirec:t) b~ween the provisions of Arti~I~ I tQ 94 an~ Articles 95 to 114 (Articles 95 tQ 114 
being and are refyrreQ to as the "Amending Articles"), the provisions of the Amenqing Articles 
shall prevail and apply. 

94.1 Notwithstanding the provisions of Articles I to 94, the Company and the Sharehol~ers 
(as defined hereafter) shall not be bound t,y, Qr subject to, l'lny duties, obli,atiot'IS or 
covenants und(:r Articles I to 94 wh~re such Arovisions conflict in any .manner with the 
Amending Articles. 

94.2 The plain meaning of the Amending Articles shall l'l!ways be given effect to, and no 
rules of harmonious construction shall be applied to resolve connicts between: 

TRlJ 
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(i) Articles I to 94 on the one han~; an(.i 

(i.i) The Amending Arth;lcs, on the other. 

9$. Definitions 

In these Articles, unl~ss the context clearly in~i~ates a contrary intention, the following wor~s 
or expressions shall have the mc~ning assign(i(i hen:in. Capitalised terms as us~d in these 
Articles shall have the meaning: (a) as indicated in this Article 9S, (b) if not qefin~~ in this 
Article 9S, as assigned tQ such t~rm~ in the other parts of these Arti<;les wher~ indicated: 

"Act" shall mean the Companies A<;t, 2013, ii$ applicable and to the extent notifie~, and 
i;tmende<.f from time to time, ~nd includc.s rules, regulations, notifications, circuh)rs ansj 
c;larifi~ations issue<! thereunder; 

"AD Investor" shall mean !In .Investor who has subscri1:>ed to convertible prefere~e sh~r~ at a 
price per preference share that is higher than the Down-round Pric.e; 

"Adverse Amendment" means any amendment, mo(iification to or restat~ent of lhet;e Articles 
that revokes, nullities or a~versely amends the rights of the Angel Investors; provi4cd ho'Yever 
that including but not limite<l to the followin~ shall not be considered to he • Adv(lrse 
Amendment': (a) extension of anti-dilution right on a broad-based w~ighted average basis tg 

any Person in connection with any isspancc of Svcuriti(?S afti:r the ~ffcctive Date; (~) a Pe~on 
being entitled to liquidation proceeds, solely on accQunt of such Person holging S~urities 
having a sub~cription price p~r Se~urity, which is higher than the pric;~ paiq by an Angel 
Investor; ( c) grant of right to new investors to appoint pi rectors or observers on the r:Jqar<i: or 
( d) any new issuance of Securities or expansion of $hare Capital or offering of petter rights to 
any new class of Securities by the Company. 

"Affiliate" with respect to: (a) a corporation, pa1111~rship, as~ociatiQn, trust, Qr any othcir ~ntity 
(in <rach case, a Person), means any Person who, Controls, is C:Qntrolled by or is 4nder common 
Control with such Person, including, without limitation any general partner, offic;er or 4ire~tor 
of such Person and any venture capital fund now or h~r~after existing which is Controlled 9y 9r 
under c9mmon Contro.l with one or more general partners or sha,~s the same management 
company with such Person; and (b) an indiyidual, means any Person who is Controlled by or is 

und<:r common Control with the individual, a R~h1tive of such individual and a Person who is 
Conttolletj by or under common C<,mtrol with a R~lntive of su~h individual. 

Without limiting the generality of the fo1·egoing, Affiliate in relation to the Stride inch,19es: (a) 
acny fun~, collective investment s~heme, trust, partner$hip (including, any co-inv~st1m;nt 

partnership), Pel'son, special pµrpose or other v<:hi9le, in which Strige is a general Qr limitc~ 
partner, significant sharehpldc:r, investment manager Qr advis9r, setth>r, memt,er Qf a 
management or investment committee or trustee; (~) any general partner of Stri~e; ~n<1 (c) any 
fl,lni,j, cqllective investment • scheme, tr1Jst, partnership (inclu~ing, any c9-investment 
partnership), special p\1rpose or other vehi<:le in which any general partner of Stride is a gene~I 
partner, significant _shareholder, investment manager or advisor, setth>r, member ~f a 
mana~c;mynt or inve~tment committee or trustee. 
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Without limiting the g~nerality of the for~goin~, Affiliate in ~lation to Elevation inch1des: (a) 

any fund, c;ollettive investme,nt sch~me, trust, partnership (ln~luding, any co-investment 
p~rtnership), $pecial purpQse or oth~r vehicle, in whivh Elevation or its ge11eral partners qr 
in,iestment advisors is a general partner, investment manag~r or a~visor, settlor, m~mf?e,r of a 
mim.agement or investment committee or tn1stee; (b) a,ny general partner of Elevation; 1µ1d (c) 
any fund. collec;tive inv~stment scht":me, irust, partnership (in(:h,Jding, any co-investmc~nt 
partnership), specil,ll purpose or other vehicle in which any general pa.rt;nf4!" 9( ~levati9n is a 
gene,r~I partner, invcstm<;nt manager 9r advisor, settl9r, ·n,~mbvr 9f a manag9m~nt or 
investrn~nt Qommittee qr tmstee \lfld I or which is fll!3cnagec.1 l:>y an Affiliate of ~levation. 
Notwithstanqinij anything stat~d abQve, it is hereby clarifie~ that the portfolio c9mp~nies o.f 
Elevation including Company and Stri~e shall in no event ch1ssify as an Affiliate of Elevatio,n. 

Without limiting the generality of the foregoing, Affi.li~te in relation to Matrix includes: (i} any 
fun~. colleGtive investm~nt sch.e:me, trµst, partnership (including, any co-investment 
partnership), special purpo$e or other vehic,je, in whi1_;h Matrix is a general or limitecl partner, 
significant shareholqcr, investme11t ·manager or advisor, seltlor, member of a management 9r 
investment commitlee or truste~;. {ii) any g~neral p~rtner ~f Matrix; imd (iii) ~my fund, 
coliecti ve investment scheme, trust, partnership (including, any co•investment p~rtner~hip), 
speyial purpo~e or other ve,hi~le in which any general partner of Matrix or an Affiliate 9f M3trix 
is a gen~ral partner, significant shareholder, investment manager or advisor, s~ttlor, memQer of 
a m~nagemcnt or investment cQmmittey or trustee. Notwithstanding anything stated abov~, it is 
clarified that the portfolic, companies of Matrix inclu(jlng ~ompany and Striqe shall jn no eiv~t 
~la.~sify as an Aftili.ate of Matrix. 

Without limiting the ~enerality of the foregoin~, Affiliate in relation to Wat~rBridge inc;hid~s: 
(a) ~my fund, collective investment sc;hcme, trust, p!lrtnen;hip (incl\1ding, any co .. investment 
partnership), special purpose or other vehicle, in which Waterl3ridge or its ieneral p:irtners or 
investment advisors is a &eneral partner, investment mana~l_!r Qr aqvisor, settl9r, member of a 
management or investment committee or trustee; {l)) i!IIY gc;neral pa11ner of WaterBridg(i; ang 
(c) any fund, collective investment sc,hem~, • tf\!$1, partnership (including, any co-inv~stment 
partnership), spe~ial purpose or 9ther vehicle in which any g~neral partner of WaterBrid~ci is a 
generl;II partner, investm1:1nt manag~r or advisor. settlor, membtr of a management or 
in'!estment c;ommittee or trustee and / or which is managed by an Affiliate of WaterBri~ge. 
Notwithstanding anything stated abov9, it is hereby clarifi(;ld (hat the portf9lio <;ompanic;~ of 
W.;tterBridge inch,ic!ing Company and Stride shall in no event (;lassify as an Afflliate qf 
W~terBric;lge, 

"Angel Investors" shall mean (i) Prateek Nijhawan; (il):Aashima Mittal; (iii) Manish Po~dllf; 
(iv) Anup Bhasin; (v) Ram Narain Sabharwal (vi) Kapil Bhu.~han, and (vii) Seema Poddar; 

"'Anti-Corruption Laws" shall me~n the (\J.S.) Fon;ign <;;orrupt Practi~es A<:t, 1977 Preven~iQn 
of Corruption Act, 1988, the Prevention of Money Laundering Act, 2002 and any other lnqian 
or U.S. ,1nti-corrupti9n law applicable, including any r1;1les and regulations fonned the~und(!r 
from time, to time; 

"Articles·• shall mean the articles of a,;s01=iatlon of the Company as amended, modifl~ or 
~s~tecl from time to tim(l; 

"l3oard'' shall mean the board of directQrs of the Company as constituted from time to time; 
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"~oarc! Termination Events" shall mean occurrence of any of the following events following 
which the Foun~er shall cease to be Director on the Board: • • 

(a) the Foyn~<,:r ceasing t<i hold at least $% (Five p~ cent) of the share capital Qf th~ 
Company 011 a Fully Dihtte~ Basis; 

(b) Termination of the emP,loym~nt of the Founc;ier ~Y th~ Company for <;ause; 

(c) Tennination of employment of th~ Founder in ~ccorqance with tc;nns of the 
Empl9yment Agr~ement fqr any rcas~m 01her than for (i) Good Reason; or (ii) for 
Cause; provided that each of the Major Investors, consent to I Vl)te in favqur of the 
r~moval Qf the Found~r frqm the 8oard; 

"'3~Jsiness" means the ~µsiness of inter alia secu~~ an4 uns~ured lending tQ micro, small arid 
medium enterprises through digit;il, cmline m~de, co•len4ing in partnership with bank$ and 
other financial institutions, working capital financing an~ m~terial prQcµrement financing 
including with the help of technology enabled sol~ions, an~ bµilding a nct)\'Qrk qf 4irect 
sourcing and point-of-sale presence, facilitating verification and KYC of cvstomers, and 
collections. "Business Day" shall mean a d,ay (c;,ther than 11 ~atur4~y, Qr Sl!nday 9r an offo_:i~I 
public hllli(Jay in ln~ia) on which commercial ban.ks are c,pen for business in Port Lo1Jls, 
M,mritius, Mum~ai, India iJnq Delhi, India; 

"Bµsiness Plan" shall me~n the business Rian Qf the C9mpl,lny, which shall im;:lude a.,n annual 
ope~ting plan c,1nd budget, and amenqed and approvec.l from time to time subjec.t tQ Requi$itE) 
AVI Consent; 

"Caus!!" shall mean the following reasQns, for which the CQmpany may tenninate th<: 
Employment A.~recment 9f th<: Foqnder: 

(i) initiation of legal proceedings or framing i;,f charg~ ~ainst the F9unqer for a <:riminal 
offence which: (a) is determinecJ by an Independent Thircj Party Expert to_ have a 
material adverse eff~t on the Company and/or the $usiness; an~ (b) have Jl()t be<m 
quashe<;I or otherwise disposed wlthin 180 (One Hµn~red and Eighty) <;O\lrt working 
days of such initiation or framing of charges; 

(ii) a finding by an ln4ependent Third Party Expert that there has been grQss negligence 
(provid~ that non-performance shall' not be regard\:d al! gr9ss negligence), frauc,1, 
wilful misconduct, wilful misrepr¢sentati9n, emt:,<:zzlement, theft, commission of a 
felony 9n the part qf th~ Founder in the c9urse of employment with the Comp~ny; 9r 

(iii) a breach by the Founder of any of trie material terms and conditions of the ~mployment 
Agreement (inclmiing resignation by the Founder (other than for Good Re3son) without 
consent of Investor Majority) as conclusively determined by an Independent Third 
.Party Expert. 

in each c~e. if in the rensonabl~ ·opinion 9f th~ aoerd ·an Independent Third Party expert is to 
be appQinted wit_h respect to the actions set oµt in (i), (ii) or (iii) a~ove, th~n, the Founder shall 
not be entith:d to particip~te or vot~ on the Bo~rd's de<:;ision in this regard. However, if the; 
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Foµnqer is accessible, th~ Founger shall be entitled to maky a ~rsonal or written r(!presentation 
to the Board prior to the ~oarrj making its decision in this regar~; 

"CCPS" shall mean ~CPS I, CCPS II, Series A (XPS, Series B C(;PS and Series 51 C:CPS, ~ 
the context may reqvir~; 

"C,CPS I" shall mean cumulative,, m;m~torily an~ fully convertible p~f~rence share$ havin& a 

face valu~ of l~R JOO (ln.di;m Rup\ees Qne Hundtt>4) each, issue~ by the (;9mpany, and. having 
thtr terms specified in A11iclc 112; , 

"CCPS II" shall mean cumulative, mandatqrily and fully ~nvertible preferem;:e shares h~ving a 
fa<_:e value of lNR 100 (Indian RUfXie(l One H1,1n~r%,I) ~ach, iSS\Jed by the Company, an~ havin~ 
the. tenns spec;ifi~ in Artkle 113; 

"Competing 1,3usiness" shall meJ;Jn any b1,1siness which CQmpettis (whether directly 9r thf()ugh an 

entity Cqntrolled by su(:h Person) with the Business of the Company an9/or Company 

St)psidiaries or such other principal gusiness that the Company an~/9r CQmplJny Sul]si~iaries 
may be engag~ in at the relevant ti~; 

"Confidential lnfom1atiqn" shall mean: (i) any information <;onceming the organisi,tion, 

Business, lntellectt1al Property, technology, trade secrets, know-how, finance, transttctions Qt 

affairs of the Company or any oth~r Party to the SHA or any· of their respective Repr~entatives 

(whether 9onveyed • in written, oral or in any other fonn and whether SU(Gh informatiQn is 

fµrnished before, on or after the Effective Date); (ii) any infonnation whatsoever ~on~erning QT 

relating t9: (A) the conttmts of the$e Articles, (!;\) any ~isr,ute or claim arisi.ng out of or in 
connection with these Articles; or (C) the res9lµtiqn of SlJCh claim or dii;pute; an~ (D) \JOY 

information or mi,\terials prepared by or for a Party or its Representatives that contain pr 
otht:nvise reflect, Qr are generated from, Confidenti~I lnfqnnatiQn. "CQnfidential Information" 
shall not inch,1de, and there sh~II be no obligation here~nd~r with re~pect to, inforrn~tion that (i) 

is gen(!rally available to the public on the date of the disclosure; or (ii) becomes ~enerally 
available to the p4blic other than as a result of a disclosun: not oth~rwise pennissibl~ 

hl;':reunder; or (iii) was lawf41ly disclosed Qr maqe ll,vailable to the reveiving party by a thirc.l 
party having no obligation to the disclosing party to maintain the <;onfi4entiality of su<;h 
information; 

"Control" or "Controlled" shall mean, the own~rship, directly or indirectly, Qf more than 50% 
(Fifty per t;ent) of the voting Qr economic interest of such entity, or the con~rQI ,w~r the 
c9mposition of the boarc,I of directors/ governing body of such entity or the power to dir(:C.t th~ 

mll,nagement qr poli~ies of s1,1ch entity, whether by operation Qr law, contract, or othe1Wi$t;; 

"D~d of Aqherence'' shall mean the de~d of adherenc(ll IQ be execqted in the fQnn and manner 
as set f9rth in scheq1,Jle 4 of the SHA; 

"[)irector(s)" shall mean the director(s) on the 1;3oard, from time to time; 

"Down-round" shall mean ~n J~s\Jancc a1 a price per Se<;\Jrity (su()h price, the "Down-roun4 

Pli~e") that is lower than the price at whi~h the Securities or th~ (:ompany were initi~lly 
subscribed to by an InvestQr, which DQwn-roun<;t Price shall: 

(a) In relation to <:CPS I or any Equity Shares held pursuant to the conversion of C<:;PS I, 
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be equivalent to a pric~ ~r Security lower than INR 779.S (Indian R,1,1pee$ Sev~n 
Hvndred 1md Seventy-Nine Point Five); 

(P) In ~lat ion to CCPS II or any Equity Shares he.14 purs\}ant to the conversiQn of (:CPS II, 
be eql)iyalt;nt to a price ~r Security IQwer than lNR 1,610.8 (ln~ian Rugee~ One 
Thous.and Six Hundred and Ten Point ~ight); 

(c) In relati9n IQ Series A CCPS or any r;,guity Shares held pursuant to the conversion of 
S~ries A CCPS, be equivak'l1t to a price p~r Sect1rity l9wer than INR 3,271.13 (Indian 
Rvpees Three ThQusiind Two Hundred Seventy-One Point On~ Thr~e); 

(p) In relation to Series B CC.PS or any Eq9ity $h(lres held Pl,ltSIJant tQ the C(?nversiQn qf 
S~ries ~ q::PS, b.e equivalent to a pri~ per Se<turity lower than INR 9,581.63 (Indian 
Ruix:~ Nine Thousancj Five Hundrc;d l\fld Eighty-One Point $ix Three); an~ 

(~) In ~lation to Seri~s a I CCPS or any Equity Shares held pursuant t9 the C()nversiQn of 
Seri~ 1,3 I CCPS, subject to Article 110.4 (b), be equivalent to a price per Sec\Jrity 
lower than INR 9,581.~3 (fodiim R1.,1pecs Nine Tlwusand Five Hundred anq Eighty..(:)ne 
PoinJ Six Three) (or suc;h lo.we~ pri¢e as may b~ detennined upon application of Article 
119.4 (b). 

"~fTective Dc1te'' shall have the meaning set out in the SHA; 

''Elevation Capital VI Limited" or "Elf;vation" shall mean a company incQrporate(i under the 
laws of Mal)rititi~. and having it~ registered office/principal pl~ce pf busine,ss at SJ:1nn~ Hov~e. 
!,lank Street, Twenty Eight Cyb,en;ity, eb~ne 72201, Republic of Mauritius; 

"Employrn~nt Agreement" shall mean the amenc;led and restated employment 1:1greeme.nt ~ted 
27 September ZO 18 executed by the Founder with the Company: 

"!Sncumbnrn~e" (including all grammatiyal v<1riations such as "Encumber") shall mean any 
mortg:tge, ch:,.rge ( whether fixed ()r flouting), ple4ge, assignment by way of s~curity, 
hyp9the¥1tion, sevurity interest, voting agre~ment, lien, charge, commitment, restri~tion, 
inclµding restriction on use, voting rights; transfer, receipt of inc9me or ~xercise of any oth~ 
attribute of ownership, right of set..off. any arrangem~nt (for the purpose of. or which has the 
efT~t of), gnmting s~urity, • or any other security interl)st of any kind whati;oever, or any 
agreement, whether conditional or otherwise, to create any Qf the same; 

"Equity Shares" shall mean the equity shar~s of the Company currently having a fltc;e value 9f 
INR I 00 (Indian Rupees One Hundred) each; 

"Event of Default" shall mean the occurr~nce of any of the following events: 

(i) Acting in furthemnc~ of any items i4entjtied in Artic,le 114 (List of Res~rve4 Matters) 
with<;>ut Clbtaining SP,proprlate c:onsents from the all the Maj~r Jnvest~rs / Jnv~tor 
Pir~ctors or !nvestpr Majority ( as applic\lble) \ln~~r Article IO I (Reserved M~tteri; ); 

(ii) ()reach by the Comp,my of the provisions of Article 97 (Pre-Emptive Right); 
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(iii) Br~ach by the Compa.ny of the provisions of Arti'11e 98 (Anti-1ii14ticm Prot(lction); 

(iv) Breach by the Company or the follnd~r o(the prQvisions of Artic;:k 99 (l,iqt,1i4ation 
Preference); 

(Y) Transfer of any $cqurities by the Founder in violation of Article IQ() (Transfer of shares 
an4 R~trictlons There9n); 

(vi) Breach by the Fotmqe;r of the provisions of Article I 07 (F.ounc:ler N<m~ Comp~te an~ 
Non-Solicit); 

(vii) Breach by the Folln~r or the Company of the pr<,,visions of Article I 0$.1 (YisitatiQn 

.lnd lnsp(;Ction Ri~hts), Artie!(! 108.S (Related Party Transactions) and Article 108.7 
(Compliance with Applicable Laws) which may result in (i) revocation of the NBFC 
registration obtaine~ from the Re~erve 8ank of India by the Company; or (Ii) any 

restriction on acquisition of new ~ustomers being impqsed by the Reserve ~ank of 

lndia on the Company; and/or 

(viii) any event or occ1,1rr~nce cqnstituting Cat;1se. 

"ESOP Scheme" shall mean Blve Jay Finl~se Limited StQck Basc;d Incentive Plan, approv~d 
am, adopted by the Board on 16 FebnJary 2018; • ' • 

"Existing Investors" shall mean Mr Sarbvir Singh, GrowX, Whitebo:mt WaterBridge, M\!,trix, 

Elevation and the Angel Investors. 

"Exit" shall mean a transaction or series ()f trans~tions as provii;lecj under Article 10? effected 

in a manner approved by, the Investor Majority, wher~py the Investors are able to ful1y div~t 
their respective hQldings in the Company; 

"Financii:il Year" or "FY" shall mean the financial year of the Company c<>mmencing on April 

I Qf a y~~r anti ending on M~rc.h 3.1 9f the succeeding y~ar, or such other financial y~~r of the 

Company, a.~ the Company may from time to time le~ally designate as its tin~nc.;ial year; 

"Fmmder" shall mean Mr. Kshitij Puri, an l'!d1~lt Indian citizen; 

"Fully Dilutecl Basis" shall mean that the c,alculati\m is to m: ma~e assuming that all 

outstanding convertible S~\1rities (whether or not by their tenns then currently cpnvertible, 

exercisable or exchang~able), stock options, warrants, including but not limit~ t9 any 
outstanding cQmmitments t() issue stock and / Qr shar~ at a Mure 9ate whether or not clve to 

the occurrence of ~n event 9r otherwise, hav(! t,,een s<;> cQnvert~d, exercis~<I or exchangeq; 

''Good Reason" means: (i) any r~striction imposed by the Investors on the Company to pay the 

Founder's base salary or annl)al bQnus, as and when ~ue; or (ii) a,ny acti<m by the ~Q~q or the 

Company, which has the effect of redl!cing the Powers, duties or authority of the F~',lnder or 
red1,1cing the powers, duties or authority of the Foµnc;ler as speciti(X1 in t)lc Ernplqym~nt 
Agreement, without obtaining the prior written consent of the Foun4er; 

"Governmental Authority" shall m~an any government, governmental a')thority, statl}tory 

authority (including the Reserve Bank 9f India and S~QI), government department and includes 

any entity exercising executive, legislative, judicfol. regulatory or administrative functions of or 
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Py~ining tq t.;ovemn,~nt, or any other govemm~nt a1,1thqrity, agen~y. department, board, 
commission or instrµmentality of India anclior any j',lrisdic;tiQn in which the Company conducts 
business, or any political $Ubdivlslon thereof, and any, court, tribunal or arbitral tri.bunal or 
recognised stock exchange, that is,, in each case, authorised to make laws, rules or regvlations or 
pass directions having competentjutisdictic,n in India; 

'--
"GrowX Projei:;:ts LLP" or "GrowX1',shall mean a limited liability partnership fonned under the 
laws of India ancJ having its registerecJ ofli<re at G 19, Ni~m\,ldcJin West, New Delhi-110013, 
India; 

Holding Company" shall have the meaning giv~ to the term in the Act; 

"fNR" or "Rupees" or "Rs" shall m~an ln{iian rupees, the lawful currency 9f lndi.1 for th~ time 
b~ing; 

''Immediate Relative" shall mean SPQtJSe, parent$ and/ or chil~ren of the FQunqer; 

"l11dependent Third Party l':!xpert" shall mean a ~puted thir~ pal'ty, who: 

(b) 

(c) 

has expertise an~ has sufficient authority !lS per the de,terminati<:>n of the ~o~r~, 
plirsuant to execution of an engagement lett~r wit~ such thir~ p?rty, to make, a 
conclu$ive determination of the occ11rrence of such event as is req11ired to l?e 
detennined by him/ her; 

is neither a Relate<i Party/Aftiliate'of any of the lnve~tors (and vice versa) and has not 
had any financial transaction with any of the Investors (e~cluding a big four ac;:c:01,Jnting 
firms or reputecj lilw firms) 'hereto in the p~t; 9nd 

is appointed by t~c Boarq_ ii~ a meetit1g or otherwise, in ~vhic;h the founder shall not b~ 
entitled to participate; 

"Intellectual Property" shall mean all copyrights, patents, trademarks, mc,ral rights, s~rvice 
marks, logos, registered designs, domain and Sl,lb-Qomain names and 1.,1tility models, inventions. 
brand names, d.~tabase rights, software, knoww how, programming (including source code) and 
busineis names and any similar rights of whatever natl.!re ~ituate in any co1.,1ntry an<,! the bcnetit 
(subject to the: burden) of any of the foregoing (in ea<;h i;ase whether re~istered or llllre~isterw, 
whether now or hereinafter existing an~ incluQing applications for the grant of any of the 
foregoing and the righ1 to apply for any of the foregoing in any part of the world); 

"Investor Majority" shall mean such number of Major Investors who hold at least $2% (Eighty 
Two per cent) of the Securities held by the Major Investors on ii Fully Oiluted Basis; 

"Investors" shall mean Striqe anc,l the Existing l11vest9rs; 

''Issuance" means any issuance of Securities l:,y the Company in accordance with the t~rms of 
thi;sc Articles, \:,ut shall not include: 

(a) any issuance of Securities made pursuant to an employees' stock option plan; 
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(b) conversion of any Securiti!!S into Equity Shares; 

(c) ·issl}ance of Seq,irities pursvant to tht'- anti,Qilution ajj1,1stment in ac:cordan~ with the 
Transa~tion poc\1ments; 

( d) i~sµance of S~curitic,:; pursuant to a ~e!Jt restructurin~ s~heme or corp<m1te insQlven9y 
resoltttion process; ancj/ or 

(~) any t,qn~~ issu~ made to all the sh~rehold~rs (pro •nita to their sh11rehc,l4ing in the 
Comp:my on a Fully Diluted Basis) ~nd c1pproved in accor4ance with the provisions of 
these Artick:s; 

' 
Key Managerial Personnel" or "KMI'" $.hall me~n the Founder and the employee~ of t~e 
Company recl!iving or proposed to rece{ve ann1,1al remuneration of at least INR 3,000,0QO 
(lncjian R\Jpees Three Million); 

"Law" includ~s all appliqablc statutes, cnactm~nts, ~ts of the state legi~lature or parliam~nt, 
lawi;, ordinan~s, rul~, ~ye-la,ws, regulations, notifiqtions, guid~line~. policies, direc;tions, 
~ir~ctiv~s an<i orders of ;iny Governmental A\lthQrity, stat\ltory a\lt~ority, tribunal, bQar~, ~urt 
or ~tock ~xchange, as ma~ b¥ appli~abl~. of India; 

"Liquidation Pref~rence Ammmt" in respe(:t of a CCPS (and the Equity Shares issued pursuant 
to conversion of the CCPS), shall mean an amovnt equivalent to I 00¾ (One H\mdred per cent) 
<:>f the initial subscription amount paid for the subscription to such CCPS, wh!ch initial 
subscription amount shall be: 

(a) in relatioq ,ta, 1nve~tors holding CCPS I or any Equity ~hare$. hel~ .P\Jl"Sl!A"t.:tP the 
conversion of ~CPS I, INR r:79.5 (lnd,ian Rupe~s St,v~n Hundr()Q and Seye11tr•Nine 
Point Five) per CC:PS I I Equity Shar(! ht";ld by such lnvestQr at the time"of the 
Liquidation Event; 

(b) in relation to lnv()stors holding CCPS II or any Equity Shares held pum,innt t9 th~ 
conversion of CCPS II, INR 1,610.8 (Indian Rupees One Thousand Six Hundr~ and 
Ten Point Eight) per CCPS II / Equity Share held by such Jnvest<>r at tlle ti~ of the 
Liquidation ~vent; 

(c) in relation to lnvestors holding Series A CCPS or any Eqµity Sha~s hel~ pursu~nt to 
the qmversion of Series A CCPS, INR 3,271.13 (Indian Rupees Three Thous~Q Two 
Hundred Seventy-One Point One 11uee) per Series A CCPS / Eq1,1ity Share hel~ ~Y 
such ln\'estor at the time of the Liq1,1idation Event; 

in relation to Investors holqing Series El CCPS or any E<;Juity Share~ he)~ P\Jr~ua.nt t<_> 

the qonversion of Serie~ B CCPS, tNR 9,581.63 (Indian Rupees Nine Tho11san~ Fiw 
Hundre<l an<i Eighty-One Point Six Tnree) per Serles B CCPS / E.,q1,1ity Sim~ he14 by 
suc,h Investor at the time of the Liquidation Event; an9 

(e) in relatiQn t9 Investors hol~ing Series BI CCPS or llny Equity $hares held p1,1rs1,1ant to 
the conversion of Series 81 CCPS, INR 9,581.63 (Indian Rupees Nine 11,ousa!]q Five 
Hundred and l!ighty-One Point Six Three) per Series Bl CCPS / Eqµity Share held by 
such Investor at the time of the Liquidation Event; 

\ 
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plus any accrued or declared but unpaicl divid¢nds on such Seyurity as on the date of 
occurrence ofthe Liquidation Event; 

"Liquidation Eyent'' ~hall mean: 

(!!) liq\lid!ltfon, dissqlutiqn or windin~ \IP of lh<l (:qmpany (wheth~r vol~ntary 9r 
invoh,mtary), or any order by a competent court or trib1,m:JI ~llowing thtr initiati~n Qf 

bankruptcy, insolv~ncy or ~orporat~ insolv~nc:y resolµtion proce~ings agninst th~ 
Company; , 

(b) sole, lv~~e. 11$signment, license or Transfer 9f all or at li;:ast 75% {Sev~nty-Fiv,ey per 
1=ent) of all of the c:1ssc;ts of the Company; and 

(c) merger, demerger, ac:quisitfon, consolidation, sale of Securities or other transaction or 
series of transactions in which the Shareholders as on the date immediately prece~ing 
the ,,iate of the e,;ent t::<.mstituting a Liquidation Event will not, (i) retain a maj9rity 9f 
th~ voting power of Vhe surviving entity, or (ii) contro.l th~ bo~r4 of directors of the 
s1,1rviv.ing entity; 

"~ock-in Period" means a period of 18 (eigh.teen) months from th~ Execution Date or ~uc;h 
other period a!i may be mutually agreqd among the Major Jnvestors and the Founder; 

"LP El~ting Investor" shall mvan an Investor that h.is eleC,ted to receive its porth,'m of the 
Liquidation Preference Amount from the Distribut;ible Procee4s; 

"Major lnvest9r" means any Investor who, to~et~er with its Affiliates. holgs at least 5% (Fiv~ 
per cent) of the paid up share capital of the Company 9n a FuUy Oih,1te9 Ba,sis, as. Qn the 
r~levant t,iate of determination, . provided tha! the shareh9lding of. Mr. Sarl,vir Singh and 
W~terBridge in the CQmpany ( on ~ Fully D.iluted l;lasis) shall ~e 1,1gg;regated, for th~ p1,1rposes of 
det~m1ining the aforesaid threshold for qualifying as a Major Investor; 

"Matrix Partners India Investments II Extension, lLC," 9r "Matrix" shall mean a limited 
liability company incorporated l)n~cr the laws qf Mauriti\Js having its registere9 office ~t 1oio, 
7th Floor, Hennessy Court, Pope Henne.~sy Street, Port Louis, Mauritius. 

'1Memorandum" shall me~n the memoran~um Qf ~ss9ciati1m of the Compan,y 8$ the same rnay 
be wnenc:jed fr<>m time to time; 

"Mr. Sarbvir Singh" an Indian national residing at House No. 46, Sector 37, Noida, Uttar 
Pt~desh - 20130 I; 

"Ngn,Compete Period" with respect to the Founqer s1~11 mean the period comm()ncing frqm 
tht: Seri()S B Closing Date ancj expiring after a p~riod of 2 (fwo) years from the later of the date 
that the Founder ceases to be a Shareholder, or ceases to be an employee of the Company; 

"Party" shall individually mean the Company, the Fo1mder, Matrix, Mr. Sarbvir ~ingh, QrowX, 
Whitcb.oru-d, WnterOridgc, .Elevation, Strid~, Mr. Anup Dha..,in, Mr, Ram Nar"in $abharwa1, 

Ms. Seema Poddar, Mr. Manish Po4,;hir, Mr. Kapil Bhushan, Mr. Prateek Nijhawan <1n<;I Ms. 

/ 
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"Person" incl11,c!es an inclividqal, partnership, corporation, company, Hindu '!ndivided family, 
\.lnincorpcm1ted orgnni2!8tion or association, trust, Governmental Authority, or any other entity, 
whether incorporatQd or not; 

"Previq,,s Investment Agreement~" me\lnS the: (i) Seri~s 81 IA; (ii) Previous SHA; (iii) th~ 
shareholders' agreement dated September 27, 2018 ~xecuted by and among the Company, the 
FQund~r. Mr. Shalabh Sing~al, Existini lnv~stors and os qpplicablc to the Angel lnv9stors 
(purs11ant to execution of a (J<;ed of a<Jhen;nce by each Angel Investor); (iv) sh~re sub&criP,tion 
and shar~hokj~rs• awee,ment dated Augvst 17, 2016 executed among the Company, the 
Found~r. Mr. $halabh Singhal, Mr. Sarbvir Singh, GrowX and the Angel Investors; (v) 
arm~nded and restated share Sl!bscription.and shareholC,ers' agreement dat~ Mlly 17, 2017 
execl1ted among the Company, the Founder, Mr. Shalaqh Sin~hal, Mr. Sarbvir Sin~h, OrowX, 
Whiteboard, Waterl3ridgtJ an~ the An~~I Investors, (vi) the $ybsyriptitm a~ree,m~nt 4ated 
October 4, ZO 17 executed among the Company, the Founder, Mr. Shalabh Singha! and Matrix; 
an4 (vii) $SPA; 

"Previous SHA" means the sharehQlders' agreement gated March I<,, 2()21 executed by and 
among the Company, the Founder, Mr. Shalabh Singha!, Existing lnv~stors and as lc\ppli~able t9 
the Angel lnve$t<;irs; 

"Pro Rata Shareholding" with respe9t to an Investor shall mean the number of Securities held 
t,y such Investor, multipli~d ~Y a fraction, the npmeratqr of which is the n\,lmber <>f S~cvrities 
proposed to be transferred by the Foµnder to the Prop9se<J Transfer~ and the dengminator of 
which is the total nµmber of Securities held by the Fo1,1nd~r. in ~ch case on ;) Fully ()ilut~d 
Basi5;. 

8~ way o[ illustralifl.!J.., where the relevant Investor, hol~s 10,000 Securities and the Founder 
,,.-- -,,_-,_,-,.~--

proposes to transfer 20,000 Securities out of the total of 56,000 SectJritie$ held by the Found~r. 
Pro Rata Shareholding of the Investor, to be cal~1.1lated, as follows: 

10,900 • (Z0.000 I s~.QOO)"" 3,571 

"Related Party" shall mean (i) any dir~tor, Shareholder or Affiliate of the Company, (ii) anr 
Affiliate of the Founder, (iii) a related party within the me!:lning of the Act and \mder 

Accounting Standarqs AS-18; 

"Relative" shall have the me,aning given to lhe tem1 in the Act; 

"Requisite A VJ Consent" shall mean the consent of the Investor Majority; pro'{it.ie~ that 
Ri,quisite AV! Consent: 

(i) with respect to any Reserved Matter discussed in any Board meel\ng, shall mean the 
affirmative votes in such Board meeting of such number of Investgr Directors 
nominated by the Major Investors which ~onstitute lnve,~tor Majority; or 

(ii) . with respect to any Reserved Matter discusse4 in any Shareholders meetin~, shi!,II mean 
the affirmative· votes in sµch Shareholders m(:eting of such number of authori~d 
representatives of the Major Investors which constitute lnvestQr MajQrity; Qr 
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(iii) witl~ respect to any Reserved Matt~r propose4 to b~ passed \,y written circulation or not 
proposed to be disc11ssed jn any Boarr;I meeting or Sharehold~rs meeting, shall mean t,he 
affirmative consent,s received in writing from s~ch number 9f Major, lnvcst()f!! which 

. • . 1 

c<mstih.1te Investor M~jority within 15 (Fift~n) days from the date of issuance of a 
nqtic!! by the Company· to the Major Investors in relation to St}Ch Reserved Matter; 
provide~I that, in the event such number of Major lnvt',stors constituting Investor 
Majority dQ not r~spond to the notice within the stipulated tim~ perio4, the C<,mpany 
shall be entitlc:d to c.onvene a Board meeting for the purpose of seeking Requisite AVI 
Ccmsent on SIJCh Reserved Matter; or 

(iv) with r(ispect to Reserved Matter.i: liste9 in Artic:lcs 114.1. 114.4. 114.6, and 114.19 
(only to the ext~nt that this is applicable tQ hiring, terminating, or changing the terms Q( 

cmploymcnt (including compensation) of the Fo11n~r) of Article 114 qf thes!11 Arti~l~s, 
shall mean the unanlmqus eonsentqfall Major Investor'$; 

It is cl;3rifiid that, in ~<: of (i) and (ii) &bove, R~g\lisite A Vl Consent van be o~taine~ (~) 
through the affirmative vote of th~ relevant Investor Dire~or or {)~server at a B9ard meeting or 
(b) throygl) the affirmativ~ vote of the authqrized r!:pr<ls<;nta\ive of the relevant Major ln~st<,>rs 
at a Shareholders m~eting or (c) in writing from th~ reh.want Major lnvestQrs priQr to the Board 
or Shareholders' meeting, as the case may he. 

"R~stricted CompetitQrs" shall m~irn th~ 7 (Seven) Persons listeq in .~chedute 10 of th~ SHA, 
which sche41,1le shall b~ reviseq every 6 (Six) mc;mths ifconsf,'lnte~ to in writing b,y the F91.mder, 
an4 a<,fopt(:d if th<; BQard acting rea$onably approv~s the sami:, provi(Jed that svc;h list shall at 
all times be limited to 7 (Seven) Persons; 

"Restrictive Covenants" shall mean the covenants and undertl!kings Qf the F9t1nder under 
Article I 07 of the Articles; 

"SEBJ'' shall mean the Secµrities and Exchange Board of India, a body establish~ 1,1n~for tne 
provisions of the Securities and Exchange Board oflndia A~t, 1992; 

"Se<:urities" shall mean equity share.s (inclµding the P.q,1ity Shares), options, warrants, 
preference shares (inclrniing the CCPS), converti~I~ debent\lres, convertible bonds, share / 
stock options, loans and /or other se9urities that are 4irectly or in~irectly convertible into, or 
exercisable or exchangeable for, $hares, membership interests, or other ownership intere~ts in 
the Company (wheth~r or not then cunently convertible, exercisable or exchangeable); 

"Series A CCPS" shall mean the series A cumulative, manciatorily and fully convertibl~ 
prefen;nce shar~ having a face value of fNR 150 (Indian Rupe,es One Hundred and Fifty) ~ach 
and having the terms spl.'!cifie4 in Arti<;:le 111; 

"$cries ~ I Investors" shall mean Elevation, Matrix, Whitebqaro and WaterBrigge; 

"Series B CCPS" shall mean the series B cum1,1lative, rnan~fltorily and 1\llly ~onvertible 
pr<tf~rence share.s having a face value of INR 150 (Indian Rupees One Hundred an~ Fifty) ~ach 
and having the terms specified in Article I 09; 
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"Series B Closing Date" shall mean the Closinij D;ite a$ ~~tin~4 t!nder th~ SSPA; 

"Seri~s B 1 CCPS" means cumulative. comp1,1lsorily an~ f\1lly convertible preference share~ 
having a face value 9f JNR 1 $0 (lnc!ian Rupees Qne H1mdred and Fifty) each nn4 h,ving thg 
terms specified in Article 11 O; 

"Series BI IA" shall mean the investment agrtWment d.ated O~emt]er 4, 2020 executed among 
the Founder, the Seri~s B 1 lnv~stor$ and the Company; 

"Series BI Closing'' shall mean Closing as defined in the Series BI IA; 

"Series BI Closing Date" shall me~n Closing D~te e;tS defined in the Series Bl IA; 

"$HA" shall mean the 1_11nend~ and restated shareholc:Jers' agr~ment dated ~ptember 2&, 
2022 entere~ int(? by the Parties and shall include all the Schedules, AnnCtxur~ ancj ~xhibits 
thereto; 

"Shalabh SPA" 4~te~ 29 Avgust 2022 execvted between StriQ~. Foynde,r, Mr. Shalc:l~h Sii,ghal 
and the Compa11>7, Strid~ and the Founder have !!greed to purqhase the ~ntir~ shar(lhol4ing 
i;:omprising of 55,2Q6 (fifty-five thousand two hun~red and six) number of equity shares hel~ by 
Mr. Shalabh Singh;ll for n total consideration as indicated in the Shalabh SPA; 

"Sharehvlder(s)" shall mean the holders of any Securitie$ of the Company frpm time lo time; 

"SPA" Shiire Purch.tSe Agreem~nt dated 29 Augtist 2oi2 imel' altQ amQngst the C::ompany, 
Founder, Stride and the l;:xisting Investors (ex.eluding Mr. Sarbvir Singh) pursqant tp which 
Stride has agreed to purchase a total 9f 351. Equity Share,s, an~ 31183 CCPS of the Compa!lY 
from Matrix, El~Yation, GrowX, WaterBridge, Whitel}oard, Ashima Mittal, Manish Pog9ar, 
Anup Bhasin, Kapil Bhu~han, Prateek Nijhawan and Seema J>Q4dar tQ ~e dii;ch~rl:le~ by 
iss~1anct:: and allotment of 15,497 Seril;ls A eompuls9rily vQnvertil:,le prefor(lnce sh~res of ~trid~ 
to the; aforementioned sellers in a(;Cor~ance with the terms and conditions sQt out in the SPA. 

"Stock Exchanges" shall mean the National Stock Exchange, the Bombay Stock {:'.xchang~, 
NYSE., NASDAQ or such other recognized stock exchange:; 

"Strategic Sale" means any, or a combination of, {i) the sale of more than SQ% (flftY, per cent) 
of the Securities-of the Company, to a third PersQn (ii) a merger or acquisition of the Company,, 
and/or (iii) a sale of all or substantially all the assets of the Company and/or the Ct1mpany 
Subsidiaries; 

"Stride Fintree Privlite Limited" or "Stride" shall me!:Ul a private limited company incqrporated 
under the Companies Act, 2013, bearing CIN: U65999Dl2020PT(;3(i8996 and having its 
registere~ office at E-13/29, 1st Floor, '1"11'$ha 8hawan, Conna1Jght Place, New Delhi 110001, 
India 

··ssPA" shall mean the share subscription and purchase agreement dated 27 September Z018 
entered into among the Company, the Founder, Mr. Shalabh Singha! an~ the Series 8 I 
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lnves19rs; 

"Tag Shares" shall me;m: (a) where ROF~ Securities propose,d to be transferr~ by the 
Founder comprises of up tQ 50% (Fifty Per (:ent) of the shilreholding of the Foun(jer in the 
Comp.)ny, thc;n the Securiti~s held by Investor~, up to their PrQ Rata Sharehol4ing as elect~ t;,y 
each of the Investors with r~spect to its respective Securities; and (b) where RQFR ~~curities 
proposed to be trlll'lsfeiT~ by the Fo1mder is gr~t~ . than 50% (Fifty Per C~nt) of the 
shareholding of the Fot.md~r in the Company, then up to all th1: Secl1rities held t,,y the Investors, 
as elected l,,y each of the Investor with respect to its r~pt)ctive Sec11ritics; 

"Transaction Doc,1ment~" shall mean the SHA, SPA, Shalabh SPA, Articles, ancJ any Qthyr 
4ocument or agr~ement that th~ Parties may mutually agree to classify as a Trans!lctiQn 
Document; 

"Transfer" (including the terms "Tra.nsferred", "Transfening" an~ "Transferability") shall mean 
to directly or indirectly, transfer, sell, assign, dispose of, Encumber in any manner, exchan~e, 

gift or transfer by operation of law, whl:!ther or not voluntarily; 

"Whiteboard <:apital Funcl-1" or "Whiteboard'' a sch~me of White\,oard C::apital Fund, a S~t,I 
registere4 Categ9ry-II Alternative lnv~tment Fund, under the SEBI Alt~mative Jnv<:stment 
Funds Regulations, 201.2 through its trustee Axis Tr1.15t~ Services Limited and acting throu$h 
its investment manager Whiteboard Capital A(jvisqrs LLP and having its registered offi~ at 
Unit No. 601, 6\h Floor, A•Wing, Floral Deck Plaza ~ntral M I DC RQaQ, And,heri (J:Ea~t) 

Ml)mbai- 400093; and 

"WaterRridge Ventures - I" or "WaterBridge''., shall mean a scheme Qf WaterBridge Ventllr~s 
Trust, a SEBI regist(7rcd Category-II Alternative Investment Fun(l, under the Altem~tiv~ 
Investment Funds Regulations, 2012 through its trustee Vistra JTCI.,. (lnciia) Limited, formerly 
IL&FS Trust Company Limite<i and acting through its Investment Manager Waterl,lridge 
Capital Advisors LLP, having its registered offi9e at S-217, Lower Ground Floor, Panchsheel 
Park, New Df;llhi-110017, India. 

96. Interpretation: 

Unless the context of these Articles otherwise requires: 

96.1 Reference to singular inclu4es reference to the plural and vice V()ts~; 

96.2 Reference to any gender includes a referenQe to all genc;lers; 

96.3 Reference to a Party hereuhder shall include such Party's legal heirs, exeq1tors, 
administrators, successors and permitte<:1 assigns; 

96.4 The expressions "hereof', "herein" shall~ constf\J~ as references to these Articles 3$ 

a whole and not limited to the particular Article or provision in which the relevant 
expression appea,rs; 

96.5 The words "inch,1ding" and "includes" herein shall always mean 
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"including, without limitation" and "includes, without limitation", respectively; 

96.6 Any reference to any agreement pr documem shall be construed as a reference to such 
agr~ement or. document as the same may have ~en amended, varied, s1,1pplenientt'ld Qr 
novate~ in writing at th~ l'tllc,vont time in accordanr~ with the req\1ircme11ts of suc;h 
agr1<ement or document; 

96.7 The descriptive hea~ings of Articles, s.ul;,•a11icles, $CCt.ions an<,l S\)lr st;~tions are 
inserte~ sQlely for convenience of r~ference and are not intend~ as compl~te or 
ac;:cqrate descriptions Qf the ~()ntent of such Articles, sub-article~, sections ~nd stJ\:>
se~tions; 

9<>.$ Unl~ss othel'\1/i$e s1,ecified, tim~ pc;riod$ within 9r following whi~h any paym~nt is to 
b~ mad~ 9r act is te> \:le ~~n~ sh4ll be c~lcµlated by ex~lqqing the day Qn whi<:h the 

I • 

p~riod commences and including the day on which the perio<J end.s, and by extendin~ 
the p~riod to the next Business Oay if the last day of such period is not a Busim:ss Da)I, 

96.9 A rcferenc~ ti) a ~pecific time for the performance of an oblisation i~ a rt:ferenc;e •~ that 
time in the country, provin~e. state, qmntry or other 

place where that obligation is to ~ performed; 

96.1 Q Any re]fer~nce to any statu\e or stall1to1')' pr<wisi9n shall include: 

(<1) All sul,Qrdinate legislation made. fr9m time to tin,e \m<;ler that statl!t\l I 
provision, and 

(b) ~uch stat\,rte / provision as from time to time ~¢nde<!. modifie9, re- ~nacte~ or 
consoli¢1ted (and in force during the period to which such reference rel~t~s); 

,i' 

9~. I I R~f~rence t9 "best efforts", "b(:st cn~c;~vour!i", "rea~qmJ~lf ende~v.ours", "~a~onable 
~m,rts" and other phrases of like meaning shall mean _that the con~emec,i· Persqn ~h~tll 
take all rt;asonable an~ feasible steps to comply with the relevant ~quirement, subject 
to applicable Law, 

96.12 Rf;ferences to th~ sharehQl~ing Qf any Person in the Company sh~II ivfer to the 
shareholding of su~h Person computed ~n a Flllly PihJted l,lasis. 

9(?.13 The wor(J 'writing' 9r i.my variation of the word tlu;reof, shall in~h,1d~ e-mail 
commµnications. Further, any e-i:nail c<,>mmvni®tion between the. Partit~s is valid 
communic~tion sav~ f9r pvrposes of effecting an amettdmtmt to these Article~ whi9h 
shall be; executed in the same mannc;r as these Arti1rles. 

9◊, 14 Any cqvenant in these Articles that is expressed, to be ma~e, undertaken or given by the 
Company shall be deemed .to be jointly and severally made by the Company and the 
Found(;!t. 

91. PRE-EMPTIVE RIGHT 

97.1 Pr~-empiive Right: In any lss11an9c, ea(.:h lnvc;stor (except thy Angel Investors) (~ach a 
"Prt- emptive_! Right Holder") shall hav~ th~ right but not (ln obligation to panioipate 
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to th~ extent necessary to maintain• its proportionate shareholding perc~ntage ("Pre
F.mrtive Entitlement") in the Company in accordance with the provisio11s of this 
Article 97. 

97.2 Procedure: T!1e Pre-emptive Right shall be offer~J by the Company t,,y issuing~ written 
notice to each of the Pr~-emptive Right Holders ("Issuance N9ti~e11

) setting forth \n 
detail the terms of the proposed Issuance, incl\iding the price of the prppq~d Issuance; 

("l~suance Prit~''), thi; tarf~t 9atc of t;QmplCJtio.n of the proposed lllsuancl,'l (whigi shall 
not be l~ss than 30 (Thirty) days and no later than 120 (One Hundred and Twenty) days 
from the date of the Jss1,1ance, Notice) ("Issuance l>(lte"), ~nd the aggregate nµrnt.,~r of 
Sec\1ritiyS pt'oposed to be issued ("h.•n,ance Shares"). • •• 

,' ·, 

97J Jf ~ Pr~-emptiv~ Right Hol9er wi$hes tq exerc,ise, its ri~ht tin\:!~,. this Arth;lti 97., lh~n 

within 30 (Thirty) qays from the dat~ of receipt of th~ lssuanc,e Noti~ ("Exen;i~ 
Perio~"), it shall issue a notice ("~xercise Notic~") t9 the (:ompany (with a ~PY t9 th~ 
other Pre~mptive Right Holders) 11orifyine its intention to ~xerfis~ the Pre,.emptivc: 
Right on all or i:»)11 9f it,s Pre,fmptiv\: ~ntitl~cnt 9f the lssul,\n~e Shares. F11rth¥r, 911 

the ~ate of c;Qmpletion of the lsst1am;e, the Pre,-;emptiv~ Right Holder(s) sh~ll pay fqr 
im~ s11~scri~ to s"ch n1,1mber 9f the lss11ance Sh~r~ as mentiorn;:d in its r~sp~~tive, 
f)ier~ise Notice (not exc;eeding the PreREmptivt.1 Entitlement of such Pr~•Etnptive Right 
Hokier) ("Accepted Shar~s1') at the lssuan~ Pri~ an~ on the terms and conditiims s~t 
out in the Issuance Noti<:e.. Subject to the r~eipt of the payment against ~xer()is~of the 
Pre-emptiv~ Right ~y the Pf'\:~mptive Ri~t Hol(ler(s), th~ C<;>mpany shall issu~ an~ 
allot the A~~ept~d $har~s to the P~.emptive Right HolcJer(s) on the date of completipn 
of the lssuan<re as stated in the lssu11nc~ Nc;,tjce. 

97.4 Upon allptment Qf the ~ecurities by the Gompany in the manner set out in this Article 

~7 ("Clos11re of Round"), the Angel InvestQrs shall have a right (but not the 
obligati9n) to sµbscribe to the Sec11rities of the Company, calculated pro rata to their 
shareholding in the Cqmpany immediately prior t◊ the Closure of Rot)nd, ~se4 on the 
number of Securities to be is\iued by thi:; <;::ornpany in the Closure Qf Roynd ("Fpllow
on Issuance"). The Company shall issue a notice to the Angel Investors ("Follow-on 
lssuJnce Notice") setting forth: {i) the price per Security at whi9h the Follow-Qn 
tssµance is proposed to be undertaken, which shall not differ from th~ price per Equity 
Security is~ued by the Company in the Cl9sure of Ro1111d; (ii) the numl,~ of S~ritie~ 

prowsed to be issµed ;1s paM. 9f the f ollow-9n Issuance (c.aJculated in the manJ1er set 
out in this Article 97.4) to each Angel Investor ("Follow-on Exercise Securities,,); an4 
{iii) the date of closing of the Follow-on lssuanc;e, which shall not be l~ss than 30 
(Thirty) days and no later than 60 (Sixty) days fr9m the 4ate Qf re<;eipt of the notice Qf 

Follow-on lsstJance Notice. If th~ Angel Jnvesto,·s wish to exen;ise their prc;-emptive 
right in relation to all (and not less than all) ofits entitlement of the Follow-on ~,cer~i~e 
Securities, they sh~I inform the Company by way of a written notice within ? (Five) 
days from thtr date pf receipt Qf the F(>IIQw..Qn lssl!an9e Notice ("Follow-on E111ercise 

N9tice") by the relevant Angel Investors ("Follow~n &xercise Peri~d"). 

97 .5 Within 25 (Twenty-five) days of receipt of the Follow-on Extrrcise Notice ~y the 
Company ("FollQw-on Issuance Date"), the Company shall allot the Follow-on 
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Exe;:rcise Sec1.1rities at the prk;e se;:t out in the Follqw-on Issuance Noti~e, tc, the Angel 
Investors, that have exercised their pre,emptive right in the nt<lr111er set out in these 
Articles. Subject to the receipt of paym~nt Qf gonsi~eration for the i$svance of the 
F'o!low-on exercise Sec4rities, the <::. ompany ~hall imie and. allot the Follow-on . . . 
Exercise Se~11rities to the Angel Investors that have exercised their pre-emptive right in 
the manner set out in these Articles, in accordanc~ with the follow-on Issuance Notice. 
If the Angel lnvesto~ serve a notice to thi;i CQmpany, in tl1e manner set out in thesy 
Articles, b~1t fail to remit the <;onsiderc1tie>n for th~ issuan(Xl of th~ Follow-on Ex~rci$\: 
S«;uritie.s to the Comp;my, then such Angel Investor shall be deemt;d to have rejected 
their pre-~mptive right amf such defa1Jlt will be consider("..<! tQ be a material 9-efault by 
the relevant An~el Investor, for the pµrpose Qf these Articles. If the Angel Jnv~stors clq 
not serv'1 a notice to the Company in the manner s~ out in these Articles, then SllCh 
Angd Investor shall be deemed to have rejecteq their pre-tmptive right. For the 
avoigance of do\lbt, the shareholding of the nqn-subscribing Angel lnve,stor will 
accordingly be diluted, and the relevant proporticm of the AngC,1 Investor ·will ~e 
adJµsted to rcfle.ct such dih_1tion. 

97.6 In the event (a) a Pre-emptive Right Holder issues an J::x~rci$e Notice within the 
E.xer~ise Perio9 but fails to m~ke a p~yment of the Issuance Price in relation tQ its 
Accepted Simes on or prior to the lssµance D~te: (b) the Pre-emptive Right Holders do 
not elect to subscribe to any portion of the 1$suanc~ Shares; (c;:) the Pre-emptive Right 
Hol(lers do nQt r<1Spon9 to the Issuance Notice within the ijxercisc Perioq; or (d) im 
Angel Jnvest9r is~µ~ a F<lllow..on Exc.:rcisc N9tice within the Fqlh,>w-9n ~xercis~ 
PeriocJ l;lut fails to inake a payment of consi~e~tiQn in relation to its PqllQw--9n 
Exercise Securitie$ 011 or prior to the follow-on Iss~ance Date then, notwith$tanding 
~nything contained herein, the Company shall be entitled to iss1,1e and allot $t!ch 
unsubscribed Issuance Shares or Follow~on Exen;:ise Securities to any P~rson at su,ch 
price and 9n sur,h tQm1s and conqitions as it may deem flt within l 80 (()ne H\Jn9r~ 
and Eighty) <:lays frQm the date of the lssu,anc,;c Notic;c;. 

97.7 If the Pre-Emptive Right Holclers and / pr the Angel Investors have; exercise4 the,ir 
re$pective rights in the manner set out under this Article 97, bµt the allot,nent of the; 
Isswi.nce Shar~s (in favour qf any Pre-Emptive Right Holder, th~ Angel lnvestQrs Qr 
third party, as the ~a.se may be) is not completeci by the Company within 180 (One 
Hundred ti.nd Eighty) 98YS from the date of the l~suance Nc;,tice, then the right of the 
Company to makv the Issuance shall lapse an~I the prQvisiqns of thi$ Article 97 sh~ll 
once again apply to such Issuance. 

97.8 Notwithstanding the abov~, there exists no yQmmitment by any 9f the Pre~mptive 
Right Holder to further c"pitalize the Company or provide financial ~sistan~e t9 tJ'le 
CQrnpany in any form whatsoever. 

98. ANTI-DILlJTION PRQTI~CTION 

98.1 In the event of a Down.;mund (except a Down-ro11nd in respect of which the AD 
lnve~tor(s) has waived its ·rights und~r this Article 98 in writing and as set out in Article 
98.3 below), each AP Investor shall be entitled to a broad b~ed weighted average anti• 
dilution protection in accordance with the forrnt)la set forth under Article 98.4. In sttch 
an event, subject to applicllble Law, the CQmpany shall and the Founder shall procure 
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that the Company forthwith ,take necessary anc! reaspnable steps tg give effegt tQ the 
broa9 base4 wei~htc4 avern~e anti-dih,1tion pr9t~ction Qf the A~ Investor by: .(~) 
acJjusting the ,:;onve,rsion ratio ~)f the r<;!eva.nt AD lnvest<>r's Sec4rities th{lt 1,1re 
convertible preferen!=e shares issl)ed by the Comp~ny: (~) the (:;ompa11y 4nderta~ing a 
fr~-Sh issllance of th~ ad~itional Securiti~s to th~ rel~\/ant AD lnv~stor at the lo',Ne:.t 
permi~sible price ~nder applicable Law (including by w11,y of I:\ rights issqe), w (<-) 
un~ertakin~ sui;h other reasonable steps that an: permissible under applicable l~aw tQ 

all~t to the AD Investor such additional Securities as is due to be issued to the AD 
. , ., ' '.. ,, ,. y" ' • • I'' i • ' • 

Investor pursuant to the pric;e a<;ljustment un~~r Article, 98.4. It is htlreby clarified t~at, 
anti-dilt1tion prote~tion unrjer thi~ Article 98 sh~II e1eten<i to the Eq\lity Shares which 
have 1,;q11verte9 from thli relevant series of preference ~hares of the (,':ompany. 

98.2 It is trlarifieg that in the e,r~nt {hat any AD .Investor is entitled to any agpitiqnal 
Securities pursuant to the provisions of Arti~le 98, I, such Securitips shall b~ inc;luded 
towar~s calculation of the total S~curitiei~ h~l4 by thf.l AO lnv~stor for t~ purposes of 
these Articles. If at the time of a propos<;d lssuanQC under Article 97, any AD lnvestQr 
is rntitled to any ad(iitional Securities pursuant to the pmvisions of ArtiQle 9~.1, then 
the pri~ whi<.;h wo1,1ld btl payabli: by svoh AD Jnw.stor in re,lation to the S~!:;\tritie~ tQ 
b~ issued to it undr,r Artic,le 97 shall, to th~ maximum exten1 possible, be reduQed ~y 
the price ◊f ~he i,d~itionul Secl1rities t9 b~ ii;~\J~d Qr transferred to th~ AD lnv~s1or • 
pur13vant to Artie!~ 98.1. l~ the event that for any rc1;Json, it is nQt possi~lr, for the 
P<1.f1:ies to ens~1re that the intent of Article 98 is i,.chieve~ in the manner prescribi:<J 
above, th~n $,sch 0~1~r alternative structure 9r mechanism shall be underta,ken, so~ t<J 
(msu.1y th!lt the int~nt of Article 98 is ac;hievcd. 

98.3 In th~ event of~ Oown-roun!i, the Conipany ~h\111 i~su~ notices to the M~jor lnve$ti;>ts, 
seeking their con~~nt to un<jerta~e the Ociwn-roun~ ("Qown-roun~ Notiqe"). Th~ M\lj9r 
h1vystqrs are ·requir¥d t<;> re~J)On~ to th~ Oown,rQun~ Nqti~ within IQ (T~n) qa~s frQm 
the issuance of the Oown-round Notic~ ("Oown-round Response Period'') acc~ting or 
rejectinij the pown~round. In the event, the Major lnvest9rs QO not respqnd to tht 
Down-round Noti<,e within !he Down-round Response Period. s~ch Major lnv~tor 
shall have d~me9 to h;:1ve rej(:cted the l)own-rp1,mQ, Notwiths(anqing anythins iaiteg 
above, ony ~a,j9r lnv\:~tor who has ac;~ptqd the Oown-roimd sh~II nQt Py entitl.r.:d tc;, 
anti,-<Jil\Jtil,"ln pr~t~ction as speciried in this Art!<;I~ 98 provided that, the Found~ h~ not 
vot':d in favour of the f)own,ro1md. 

98.11 Broa,d l)ase(i Wei~hted Averag~ Anti-Dil~tion Adju~trnent 

Additional Shares ::;: (AN NP) • Series X Shar~s 

Series X Shares =- Convertible prefe~nce shares ~hose then c;1,1rrent c;onversion pri~~ is 
high~r than tiic [)own-round Pric;e 

<<AA "' The c1,urent CQnve,rsion pri<;e of the Series X Shar~s ni\lltiplie~ by the; n\1m~r 
of Seric,s X Shan;s held PY tht,'! Al) Investor n 

NP;= OP • ((C~O +CSP)/ (CSO + CSAP)) 

•• ~,;~~'• 
; ~v. "• 
~ 
~ .,, .., 
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Where: 

OP= «The current conversion pric, of the Series X Shares >> 

CSO = the a~reiate of Securities outstanding immediat~ly prior to the Oown-rotJnd 
rC(,:koned on a Fully Oiluted Basis 

CSP = the consideration r~eived by th<! C<>mp~11y in the Oown~round, ,divige~ by QP 
(i.e. "what the incoming Investor should have boi,ight for Its aggregate consl<Jeradon at 
OP") . •• • 

CSAP = Number of Securities (on a Fully Oilute(i Ba,sis) actually issued in the Down

round (i.e., "what the incomin~ lnvesto~ act;vnlly OO\lght at the Down-roun9 Price") 

In the event an AP Investor has acqvired Securities at different pric~s in different series 
of financing in the Company, then. the above formula shall be appli~d severally to ea<;h 
series of Securities that :were aequir~ at a prive higher than the Down-round Price. As 
a rt:sult, referenc~s t() AA_, 'NP, OP and Series X Shares shall be constnJcd an9 appli~ 
in the context of e<,1ch series of Sect_1rities held by an AP lnv~stQr. 

99. LIQUIDATION PREFERENCE· 

99.1 Notwithstanding any contral)i terms and C\'.>nQitions of the SHA and these Articles, in 

the event of the o<;:currence of any Liquidation Event, first, and before: any p~ymc:nt is 
made IQ any other SharehQlcler, Sllbj~t to appli<;!lble L,aw, each of the, lnvestQrs ~hall 
have the right (on a pari paS$lJ basis with each other), in preference tp the Fotmder and 
oth\!r Shareholders, to receive from the total proce~s from such Liqlli9ation ~vent 

("Distributable Proceeds") an amount t,:qual to the l,iquidation Prefer~mce Amount 

payable on the Securities held by such Investor at such time Qf occurrence 9f the 

1,.iquidation Event. Any remainiilg Distri~utable Proceeds after the paym~nt of th~ 
aggregate Liquidati,,m Preference Amounts to all Investors shall be distrib1,1t~9 among 

all remaining Shareholders (9ther than th~ Investors b\Jt inclu~ling the Fqundt.;r) in 

proportion to their respective shareholding in the Company. In the alternative, an 

Investor shall b~ entitle(! to waive its right to receiv\'.= the l,.iquidation Pn;fe~nce, 

Amount ( or portion thereof) in relation to a $eries of pref ~ence shares, lµl.d in$tea~ 

participate in the {)istributablc: Proceed~ (remaining after (listribution of l,,iq1,1idation 

Preference Amoµnts to I,..P Electing Investors) pari passµ with all qther Sharc;hold~rs 
(other than the LP Electing Investors) bas(}d on ~ch of st1yh Sharehoki~rs' then 
proportionate shareholding in the Company (inter se themselves) on a Fully Dilutaj 
Basis ("Inter-Se Proportion"). It is further chirified that in the event an In,:~stor only 
exercises its right tQ receive a part of the L,iquid(ltion Preferenc~ Amount fQr a specltie,d, 
series of preference shares, it shall not be entitled to re~eive the lnt~r-Se Proportion fQr 

that partit.ular series of preference shi,ires. 

99,2 Notwithstanding anything set out above, it is ~larified that each lnV(l(!tor sht:lll ~ 

entitled to receive the Inter-Se Proportion of th~ remaining l,,,iquidatiQn Proceeds or th~ 
Liquidation Preference Amo1,1nt (as may be elected by the Investor in accor~ance with 
Article 99. J) with respect to·f}aeh series of preference shares of the <;qmpany held ~Y it 

t 
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(incl1Jding the Equity ~hart,1s whit:;h have bG<;n converte.d fr9m such seri~s of pri;f~c;m;e 
shares) such that where an Investor holds more thc1n one series of preference shares, 
such Investor rnijy (3t its sole discretion) elect to receive: (i) th~ Inter-Se Pr9porticm qn 
one or more series of preference shares of th~ Coml)?ny (incl\tding th~ Equity Shar~ 
which h.ive been converted from such series of preference shares) but the Liquidati<,m 
Preference. Amount on any other series of preference shares of the Company (in9luging 
the Equity Shares which have been convert~ from such series of preference shares) 
hel9 by it; or (ii) the Inter Se Propqrtion or the Liquidation Pref~rence AmQunt 
uniformly on l,111 series of preference shclres Qf the C<>mpany (inclu~ing th~ ~yity 
Shares which have be~n converted from such serie..,i; Qf preferen~ ~h~es) h~I~ PY it. 
Provided how~ver, under no c!rcumstan~ shall • an fnv,e$tor be entitleg tQ • the 
Liquidation Pr~feren<::e Amqunt as well as the lnt.;:r Se Propo.rtion <>n the ~!lm~ ~yries of 
preference shar<;s of the <;:ompijny (in~h,1ding t!l~ Equity Shares which have b~n 
converteg from sui.,h series of pr<1ferenc.e shares). 

99.3 In the event t~~ total pr<>cl'.leds from the Di~ribt,1t;ible Pro~ds a~ less than the 
rl'.lsf>¥ctive l,iql,li~ation Pr'ifer~nce Amount$ rec\eiv11,ble by th'i LP Ele~ting Investors, 
su~ject to applicable Law, th~ entire Pistributable PrQ~e~~s shall b~ ~istrib\tter,i ;uriong 
the lnv('.stors pro r(lta to the initial subs"ription amount p~ig by each 9f them t9 
subscribe to their respective Se~urities issued by the Company. 

99.4 In the event that the Liquidation Event is a merger or a demerger involving \he 
Company and / <>r the Company Svbsid.iaries, the Investors shall have the right t() 

require that. instead of receiving Cll$h pS;lyment Qf the Liquiclation Prefe~nce Ammmt 
or Inter-Se Proportion, to re~ive, pursuant to S\ICh merger or cjemerger, S\Jph nqmber of 
securiti~s 9r other consideration in the resulting entity (pursutlnt to merger a,nd/qr 
oemerger, as the c.ase may be) whose value is ~q1,livalent to the value oft~ pquidatiQn 
?reference Amount or such other amount as the Parti(ls may agree to in writing. 

99.S Notwithstanding anything e<>ntained h~rein, the provisions of this Article 99 will not 
apply. in c;ase of any ind~pendently negotiated Transfer of S~curiti~s by any lnvestor(s) 
to a third party purchaser on such terms ~nd conditions as are 11ccepted ~y suqh 

lnvcstor(s) but will continue to apply in case of ~xit by a Drag ~al1.r. 

TRANSFER OF SHARES AND RESTRJCTIONS THEREON 
,•,•••, ,,,•, ,,,r '•••••·•,• •••• ·••··:• • •-•,',]·•~ 

A. Notwithstanding anything else contained in these Articles, the Parties agree that, on and 
from the Bffective Date, no Sharehol<:ler shall, during the Lock-in Perio~, have the right to 
Transfer, either directly or indirectly, any of the Secµrities held by them in the Company 
without the prior written consent of the l.nvestor Majority. Provided however, in th~ event a 
Shareholder· intends to Transfer its Sec1Jrities after the expiry of the !,,~ck-in Period, the 
Transfer of such Securities shall be undertaken in the manner set out below. 

I 00.1 Transfs;r ,9f Securiti~ he,fd b:t lnvestor;.li: 

(a) Upon completion of the Lock-in Period, subject to this Article 100.1, ~yh 
Investor shall at its sole discretion have the right to freely Transf~ it$ 
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Securities in the Company to any Per$OD tQ~eth~ with all ri;ht~ lwreµn~r. 
Any Transfc:r of Se,cllritit_!s b}I the lnve.stors shall at all times.~ svbje()t to the 
execution of a De~d of Adherence. 

(b) Subject to the A11icle I 00.1 (c) b~low, thr. non~execution of the Oeed of 

AQherence by c1ny Party other than the rerlevant Investor and the ~nsf oree of 
the relevant lnv!,lstors· Securiti~s ("Investor Transferee") shall not prevent s1Jch 
Investor from Transferring: (a) its S~clJrities in accordance with the terms, 9f 

these Arti~les; illld (b) their ri~hti; ~m;I 9b.ligatjons, to th~ ext<:nt pennitte~ 1m4er 
these Articles. 

(c) Prior to initiating a Transf~r in terms of Article 100.1 (a) of these Article, th¢ 

rclcvant lnv~tor shall provide the Company with a copy of the agreement 

exec1.ite~ with th~ proposed Investor Transferee and the Deed of Adher~nce, 
each duly exe~1,1ted by the relevant Investor and the Investor Transferee. Within 
15 (Fifteen) Business Oays from the date of receipt of suc;h docunu;nts, the 
Company shall affirm and execyte the Peed of Aclherence, failing whi9h 
exevution the Company shall have been deemecl to have grnnt1=~ consent to the 
Transfer. However, if the Investor Transferee also subscribes to Secvritie~ of 

the Company (simultaneously with the acquisition <;>f ~ecurities fro,m such 
lnv~stor) and executes a shareholders' agre,ement with the CompanY, an~ ~he 
continuing Shareholders, to re(:otd their inter-se rights an4 obligatiorui in th~ 
Company, then S\JCh Investor Transfe~e<i shall not be 1eq11ired to sign a Deed .of 
A<Jherence. 

(d) It is hereby agr~ed by the Parties that all rights anQ 9bligatipns of the 

transferring Investor under the~~ Articl~s shall be applic;able to the .lnvest9r 
Transferee; provided however that the right qnder Artic;:les l 03 .2 aqcJ I 0~.6 
(right to nominate/remove Investor Direc;:tor Qr Observer t9 th~ l;39a_rd of ~he,: 
Company) shall be exercised either by such transferring lnv~stor or lnv~stor 
Transferee (and nQt severally by both) so h>ng su<th transferring InvestQr qr 
lnvest<>r Transferee (as the case may be) are a Major Investor. 

(e) Any Transfer of Securities by the Investors fo a Restrict~d Competitor prior to 

expiry of the l,ock-in Period shall notl:,e pennitted. Notwithstanding the a~ov(l, 

after the L9ck-in Period or upon the issl!ance of an EoD Notice, which,;iver is 
earlier, 1his restriction to sell to a Restricted Competitor shpll fall-a'Vay. 

( f) Any Transfer of S~curities by the lnves~ors in violati9n with th~ t~rms <?f thes~ 
Artic;:les shall be void. 

100.2 Trans~er ~Y.-!h!; Foynder_a11d ~p_gel l11yestors 

(a) The Found<:r shall no( Transfer, directly or indirectly, any Secµrities t<> 1my 

Person without Requisite AV! <;onse!}t. Aoy Transfer of $ecurities for which 
th~ Requisite A VJ <;onsent has been ol,tained shall be in at,c;ordan~ with 
Article 100.3 and 100.4. The r~trictions contained in these Article$ shJl}I nqt. 
be applicable to any Transfer <;>f Sec~irities held by the Founder pursuant to 
Article I00.2(b) or Article I00.2(c) below, collectively referred .to ll/1 

"Permitted Trnnsfer". 
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(b) The Founder may Transfer Securities to his Immediate Relativf)s for estate 
planning purposes provided that (i) such Transfer shall not cx~«:d 20% 
(Twenty f'(;r cent) of the Sec:urlties held by the; fo\ln(ler as Qn the Effective 
Oate; (ii) the transferee shall executt a· l)eeq qf AQh~l\lnce, and (ji6 the 
Founder CQntinucs to be liable and responsible f(}I' all ot;,ligation~ a"4 
r~ponsi\,ilities of such Party µnder these Articles (irre.sp(:)ctive of the tra11:ifer) 
("lmmediate Relative Transfer"); and 

(c) Jn ad~ition to any Immediate Relative Transfer, the folJnder may Transfer up 
to 5% (F'ive per \'.lent) of the Securities held by him as on the Effec~ivtr D~te tQ 

any Person other thutt a Person cnga$ed in Competing Business ("Liquidity 
Transfer"), sul)ject to right of first offer in favour Qf Stri~e. Elevath:>n., Matrix 
and WaterBridge which m;ly .b~ exerci~ed ~ per the, mechanism set out in 
Article I 00.6 (Right of Fi~t Offer). 

(d} Notwithstanding anything set out above, it is clarified that (i) in case qf a 
l,.,iquidity Transfer, tl1e provisions of Article I 00.3 and Article I Q<>.4 s~ll nQt 
apply; and (ii) iri case of an lmmediat(i Relative T~nsfer, the provisions of 
Articles I 01).3, 100 .. 4 and 100.6 shall not apply. 

(e) None of the Angel Investors shall Tran~fer, ~irectly qr inc;lire,ctly, any 
Securities to a.ny 'Person ex~ept in in ac;cordance with Article I 00.~. It is further 
clarified, that in any event the Angel lnve$tQrs ~hall not be permitted to tr+insfer 

· to a Restricted Competitor. Notwithstanc;ling anything contain~~ herein, the 
Angel Investors shall not be entitle~ IQ assign any rights available IQ them 
\JOder the Transaction D~uments in connection with Exit or indemniticatiQn 
by the Company to i,ny third party. Any Transfer of Securities by the Founder 
and Angel Investors shall at all times l>e subject to execution of D~ed of 
Adherence by th~ transferee. 

(t) Any Transfer of Securities by the Founder and Angel Investors in viqlation 
with the terms of these Articles shall be void. 

I 00.3 ~iJ?,~t o_f F.irst Refus.il of the lnyestors 

(a) Subjecno Artivl(! I 00.2, in the event the Fot1ncler (the "Selling Shareholder") 
di:sires to Tnmsfer any of his Securitit:s to any Person (other than by way of a 
Permitted Transfer) ("ROFR Securities"), at a price, ~nd upon and subje~t to 
suqh payment anQ other terms and c9n9itions that such Selling S.harehQlder is 
willing to accept ("Acceptable S~le Terms"), the Selling Shareh9lder shall first 
make a wti~en qtfer ("ROFR Offer Noti~e") to each of the Investors (~x~pt 
the Angel Investors) ("ROFR Investors"): 

(i) disclosing the identity of the proposed transferee, the total ngm~r 9f 
ROFR Sc:curitic:s, the; lli!lurc of the Transfer, and the Accepl;,t~lc: Sale 

Terms; 
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(ii)· • offering to Transfer the ROFR $ect.1rities to the ROFR Investors, in 

proportion to their inter se sharel19lding percentage in the <;ompany 

(on a Fully Piloted Basis) ("ROFR Entitlem(lllt"), at th~ Ac:~ptat;,le 
Sale Tenns; an~ 

(iii) containing an undertaking from the Selling Shareholder ~rtify!ng thcit 
the proposed transferee h~ been made aware of the rights of the RQFR 
Investors hereunder and that the particulars contained in th~ n9tice c1re 

true, accurate and complete. 

(b) Within a perioo of 30 (TI1iJty) days of receipt of the ROFR Offer N9tiy~ (the 
"Acceptan~ Period") each ROFR Investor may issye a written notice 

("Rc;sponse Notice'') to the Selling Shareholder, either: (i) inclk;atirig its 
intention to exercise its right of first refusal hereunder ("Right 9f First 
Refusal") ~nd p1Jrchase all (and not p1:ut ot) its RQFR Entitlement; or (ii) 
indicating its intention, to s~II any or all its Tag Shares ("Tag Alimg Shares", 

which tenn shall ref<:r to the actual num\,,er of Tag Sh,m:;s set Q\lt in the 
Resp~nse Notice) to such propose<:! transfer~~. along with and simultane9ysly 
upon, the Transfer. of the ROFR S~curiti~s to such pr9posed transferee, at th~ 
Acceptable S~e Terms, in accordance with Article IQ0.4 t.,elQw (s\lch ri~ht, the 
"Tag Along Right"). It is clarified that the election ~y an Investor to ex~rC.ise 

its Ri&ht of First Refusal or its Tag Along Ri~ht (~s the C.~e may be) sh~II 
con~titu~t; a binding offer for the p~m;h~e of the ROFR Entitlement qr th~ Sl,lle 
of the Ta~ Al9ng Shares, as the case may be. 

(c) 1f any of the ROFR Investors dQ not issve a Response Nqtice within the 

Acceptance Period or issµe a Respcmse Notice indiqiting their decision to nQt 
exercise their !'(lspective Right C>f First Refusal pursuant to ·Article 100.3(~) in 
relati<:in to all (and n<>t i:,,rt ()f) their ROFR B.ntitlement (such unexercised 
ROFR Entitlement, a "Non - Ex\'ircise~ l;:ntitlt;ment"), S1.JCh N1;m - E;:xercisw 
Entitlement shall cJevolve \Jpon the other part.icipating ROFR lnvest9r(s) woo. 
have issued a Response Nqtice expres~ing tlteir intentiim to exercise th~ir 
re$pectille Right of First Reftis~I ("Partil;:ipating lnvestor(s)"). Within 2 (Tw~) 

days from thi; c.late of expiry Qf th1,i Accep~nce Period, the Selling ~hareh9lder 

shall issue a noti~e (s~ch notice, an "Acl<:liti9nal Entitlement Offer Notice() tQ 

each of the Participating lnvestor(s) indicating the Non•Exercised. Entitlement 
and offering the Participating lnvestor(s) the risht to purchase s\1ch Non., 
exenfised Entitlen~ent in the proportion of th\'; inter se shari;holging of the 
Particip~ling Investors on a Fully Diluted Basis ("Additional ROFR 
Entitlement"). The P~rti1:ipating Inve,stors may, in ~ddition t(} ilJI~ 
simult;me<;iusly with their initial RQFR ~titlement, purchase suvh Additic,nal 

RQFR Entitlemc:nt, by issuing a written notice to the Selling Shar~hol4er, 
within 7 (Seven) days from the d\lte of receipt of the Additional 1;':ntitl~m~nt 
Offer Notice ("Additional Acceptance Period"). 

(d) If: 

(i) none of the ROFR lnve~tors issue a R<;sponse Notice within the 
Acct:ptance Period or issue a Response Notice in~icating their d~ision 
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to not exercise their respective Riiht of First Refusal pursuant to 
Article 100.J(b) in r~lation to their entire; (an~ not p~rt) RQFR 
f;;11litlement or 

(ii) purs1,1ant to the CQmpletion of the proc.edtJtes s~ out in Artic;le IQ0.3(c) 
above. any Non-ExerciseQ Entitlem<;nt remains unexer9ised by the 
Participating Investors; 

(in each c~se, suc:h n:maining ROFR SccU,rilies bein~ "\Jnexer(:ise~ 
Shary,5"), then, subject to Article I 00.4 (if a Response Notice has been 
receiv~d in accor9an~e with Article 100.3(1,) from any Investor 
expressing its intenli1>n to exe(l::ise the;ir Tag Along Right) and Article 
100.5, the S~lling,~harehC>lder sh~II be fr~e ~9 Transfer th~ Unexercise~ 
Shar~s. to S\JCh proposed transferee as is identified in the ROFR ()ffyr' 
Notice on terms and conditi9ns no more favoyr11ble to such propc,s~<I 
tran~f~ree than the A~c~ptable Sale Terms. Such Tran$for ~hall p~ 
t;Qnsummi~tcQ Vrithin 30 (Thirt)') 4ay;; fr9m the d,ate of th~ expiry ,of th~ 
Ac~eptance Periaj or Ad~itional A<;~ptanc~ Pt:riQg, ll$ applicapl~. 

(~) In the event any of the Particip~ting: Investors issues a Re$pon~.t; N9tic~ 
exercisini its Ri~ht of First Refi1sal in the manner se;t out 1n these Artic;l~s bllt 

fails tQ mak<.l the payment to ~ur<;ht1$~ its entitltrme:nt Qf th~ R,QFR. Sl;lcqriti~$, 
th(;ll, up~:m th~ ~xpiry of the Acc;~ptance Period, th~ S3/lli11g Shar~h~lder shall 
be, entitled to Transf~r th<; ROFR Securitie,s (or ~ny unpurch~~4 r~maincl~r 
then:Qf) IQ any Person at a pric~ and on ~ny t(;m1s hQ more favQ~rrabl~ to such 
proposed transferee than the Acceptable Sah; Terms. It is clarified th;lt such 
Participating Investors who have fail~d to make th~ payment of the 
considerati<m for the ROFR Securities, shall not have a 'rag'½lolljf flight in 
respect of such Transf~. 

(I) The Transfer of the ROFR l;nlitlement an~ the Additional ROFR Entitlement 
to any Parti9ipating Investor shall be completed no later than 30 (Thirty) oays 
from th~ expiry of the Acceptan~e Periqci or Ad~itional Acceptance Period, as 
applicabl~. failing which th~ right of the Selling Sharehol~er tQ Transfer the 
ROFR Securities shall lapse and the provisi<;ins of this Article 100.3 shall once 
again opply to such Transfer. 

I 0Q.4 Tag, Along rught of the ROFR Investors 
< ; •• ,. .. ' •• :· ., •• ~ -, ' ., •• ~ • '•' -, 

(a) In the evc;nt any of the ROFR Investors issu~s a Response Notice ingicatin$ 
their intention to exercise their Tag Along Right (s1.1ch Investors, the "Taggin~ 
lnv¢sto,rs"), and the Selling Shareholder proposes t9 Transfer his Se:c\lrities 
pursuant to Article I 00.3(d), then the. Selling Shareholder shall procure that 
such third party purchaser ac;:quires the Tag Along Sh~res sp~ified in th~ 
RespQ11se Notice issu~ by such T~gging Investor(s) on the same tenns and 
conditiQns (including, as to price and· payment tenns) as the Acceptable Sitle 
Terms. In the event, the Selling Shareholder is entitled to receive any non~a§h 
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ce>mponent of consideration from the third party purchaser, the S~lling 
Shareholder shall be entitled te> receive such non--<;ash compon~nt o,nly. if th!;! 
prior written consent of the majority of the Tagging lnve!itors has been 
obtained for the same. 

(P) The Sell.ing Shareholder shall take and cause to be taken all r~a.wnabl~ st~ ~o 
cqnsu,nmate the Tag Along and complete, in full the, Tran~f~r Qf the T!lg AIQng 
Shares e>f all Tagging lnvestol's to the prop9s~4 transfereo in ~1/9rd~nc.c, with 
the prQvisions of Article I00.4(a) ~nd 100.3(~). The Selling Shareholder shall 
not be entitled to Transfer the Unexercised Shares to the propose4 third person 
transferee unless the Tag Along Sb~res tendered by such Ta~ing lnve$tqrs are 
Transferre4 simultaneously with or in lieu Qf th~ T~nsf~r of the Unexerc,:ised 
Sh~es. 

(c) In case the third party pur~haser does o<.>t agree to purchas~ Tag Along &h~re~ 
simultaneQusly wit.h or in liet1 of the Une){ercised Shares, th~n th~ Selling 
Shareholder shall not be ~ntitled to Transfer in 1,1ny manner, directly or 
indirectly, all or any part of its Securities or any bem;:fo;;ial interest thcrt:in, tu 
st1ch thir~ party. mnchaser, and the pro~edures set out in Articles I Q0.3 !U'd 
100.4 shall once again apply to such Transfer. 

(d) • The Transt~r of the Unexercised Shares and / or the T<c!~ Alon~ Shar~s shall be 
complet(id no later than the time period specified in Article IOQJ(d) abov~, 
failing whi\:h the right of the ~elling Shar~holder and the hg~in~ Investors tq 

Transf~r the Unexercised Sh.ires and the Tag Along Shares, resp~ctiv~ly, sh~ll 
lapse and t~ provisions of Articles I 00 . .3 l')nd l 00.4 shall once a¥ain apply lo 
such Tmnsf~r. 

(a) In the event the Selling Shareholder cje$ire to Transfer his Sec,urities to any 
Person (in the (,'!ase of Aneel lnvednrs, other th::in hy W::1)/ of ::i TAAnsfer to any 
of the Parties ~md / or a Permitt{:Q Transfer), at a price, an4 on the Acceptable 
Sale Terms (for the avoidance Qf ~Qubt, in~lu~ing pursuant tQ a [?rag S~I~), the 
Angel Invest9rs shall have the right (~nQ n,;,t o~ligatiQn) tp Transfer any or all 
Qf its Tag Shares ("Angel Tag Along $ha1ys") to the propos~ transf~ree 13.lon3 
with and simultaneously 11pon, the Trani;fer of ROFR Securities, • on the 
Aevept~ble Sale Terms in aq~ordanc~ with this Artifle 100.5 ("Ang!.il Ta~ 
Al~.ms Right"): 

(i) Simultaneously with the issl!ance of a ROFR Offer Noti~ 1,.1nder 
Article 100.3(a) above, the Selling Shareholder shall issue a nc:,tice to 
the Angel Investors setting out the ROFR Securities propos~ to ~e 
Transfe~rec! t.,y the Selling Shareholcier and the Acceptable Sale Tenni; 
("Angel Tag Notice"); 

(ii) J;;ach Angel Investor may iss~e a written notic~ ("Angel R~pon~ 
Notice")to the Selling Shareholder within a period 9f 30 (Thirty) day$ 
of rec,:;ipt of the Angel Tag Notice; inqi1,ating its/his intc;ntion, to sell 
any or all its A~gel Tag Along Shares, along with anC, simultttne9~ly 
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upon, the Transfer of the ROFR Securities to suc,h prqposed tnmsfe~~. 
at th~ Ac~eptabl(.! Sal~ Tem1s, in acc.ordance wit11 this Article 100.S. 

(b) In the e-.e11t any of the Angel lnvesto~ is~ues an Angel Response NQti~ 
indicating their Intention to exe,rcise t00. An~el Tag Alqng Righi (suG]l Angel 
Investors, the ''Ti:lgging An~els"), an~ the Selling Shareholder pr9pos~s to 
Transfer his ROFR Securities pursuant to Article I 00.3( d), then the Sellins 
Sharehe>l(.ier ~hall procure that sµch thin:l pijrty pt1rchns<;r 11cquircs the Angel 
Tag Along Sha~s specitie~ in the Angel Resix,nse Notic~ on the same terms 
and cQnditions (incluqing, as to price and ~yment terms) as the Ac;ceptable 
Sale Terms. In the ev~nt, the Selling Shareholc;Jer is entitled to receive ~my non
~ash .component of consideration from the third party purchaser, the S~lling 
Shareholder 1,hall be <:ntitle~ to receive such non-cash cQmponent only if the 
prior written consent of the majQrity (on the basis of th~ir voting rights in the 
Company on a Fully Dil1,1ted Basis) of the Tagging Angels has b~n obtain~d 
for th!? same. 

(c) Th<:.Selling Shareholder shall take and cause; to be taken all r~onabl~ steps t9 
9onsummate the Angel Tag Alons, Right and complete in full the Transfer of 
the Angel Tag Along Shares of all T~~ing Angels to the propQsei;! transf~~e 
in accordance with th~ provisions of thesl,"! Articl~. Th<: Selling Sharehold,er 
~hall not be entitled to Transfer the l)n~xercis~<! Shar~s t9 the propos~d 
tratisfer:ee, unle~s the Angel Tag Along ~hares t~ndered ~y $U9h Ta$~in~ 
Angels are Transferred simultan~1,1sly with or in lieu of the Tran$fer Qf th~ 
Unexercised Shares 

(<H In case the thircl party purchaser <Joe;~ n9t agree tQ purcha~e the Angel Tag 
Along Shares simultane0l1sly with or in lieu Qf the lJnex~rciseq Sha~. then 
the ~elling Shareholder shllll not be entitlQd to Tran$fer in anr manner, .qirectly 
or indirevtly, all or any part of its Securities or any beneficial inierest therein, to 
sveh thir~I party purchl,lser, an<i the proc;edl!res set out in this Article I OQ.5 $hall 
once; again llpply to such Transfer. 

(e) The Tran$fer of the Unexercised Shares ~nc_t I or th~ Angel T~g Along Shim~~ 
shall be c9mpleted nq later than the time periaj spe~ifie~ in this Articl'r 
100.3(4) ab,9ve.. failing which th~ right of the Selling Shareholder and thlr 
Tagging Angels to Transfc;r the Unexer~is~ Share$ and th~ An~el Tll~ Alon~ 
Shares, respectively, shall lapse and the prov.i~ions of Artide I QQ.5 shall once 
again apply to such Transfer. 

(f) For the avoidance of doubt, it is hereliy clarifie<f that the Angel Tag Along 
l~ight (if a,pplicable in aceordan~ with the terms of th~~ Artiyles) sh1,1ll 11pply 
pari passu with the Tag Along Right of the ROFR lnvesto~ under Article 
100.4. 

I 00.6 Right of First QfTer 

T~fi?coPY-
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(a) In the event 1hat: 

L any Angel _lnv~stor proposes w sell any or all ()fits Securities t<> a,iy 
PcrsQn (other th1.1n 11 Restricted Competitor), su~h An~cl Jnvc;~tor sh(:111 

provide a 'right of first offer' to the Investors (oth~ than the Ang~I 

Investors) and the foung~r. in the proportion set out in Article JO I .~(b} 
below; or 

ii. 1c1ny l.,.iquidity Tri,!nsfcr by the Founder, the Fimndcr sha.11 prq,•ide a. 
'right of fkst off~r• to Stride, Elevation, Matrix, and Wat~rBridge in 
the proportion stitout in I00.6(b) below; • 

such right of first offer, ~ "ROFO"; the relevant Angel lnvestqr in case of 

Article l 0Q.6(aXi) and thti' Founder. in Artie(~ I00.6(a) (ii), srnill 1:>e re;fcrred to 
as the "ROFO Selling Shareholdt:r''; and the Jnvestors (<>ther than the Angel 
Investors), in qise of Article 10().6(a){i), an~ Stri~e, ElevatiQn, Matrix,, and 
WaterBridge in qase of Arti~le 100.~(a)(ii), the "ROFQ Offere~ Sharehplders", 

(b) The. ROFO Offe.red Shareholders shall be entitled to purchase all, anq not less 

than all, ROFO Offered Securities, provi<,le<,l that if more than I (On~) ROFQ 
Qffered Shareholder quotes the Best ROFO Price in the ROFO Offer, then sush 

ROFO Offered Shar~holders sh'1!1 be ~ntitleq to pvrch~e th~ ROFO Qffered 
Securities in proportion of their inter se shareholding per~cntage (qn a Fµlly 

l)iluted Basis) C'ROFO Bntitlement"). • 

(c) The ROFO Selling Shareholder shall provide a written noti9e tQ thll RQFO 
Offered ~hareholders (the "ROFQ Notice"), disclosin~ the class/series and 
number of Securities propose(J to be Transfem;d by th~ R(?f() Selling 

Shal'l!holder (the "ROFO Off~red Securiti~") and calling upon the ROFO 
Offered Shareholders to quote a pri~ for the purchase all ROFO Offered 
Sec:urities. 

(d) In the event any ROFO Offere~ Shareholder proPQses to pyrcha,se the RQf'9 
Offered Securiti~s, the ROFO Offered Shareholder shall issue a written notice 
t9 the ROFO Selling Shareholder making an offer for pµrchase of all (and n<~t 

less than all) the ROFO Offered Securities (th~ "ROFO Offer'') within a peric;,~ 
of 30 (Thirty) days from the date 9f receipt Qf the ROFO Notice (the "RQFO 

Offer Period"), setting forth the price per Security ("ROFO Offer Pric,e") for 
purch~se of the ROFO Offered Securities. The RQFO Offer shall also cQnf:3in 
the terms of the proposed Transfer anrj any. other material facts re lat in$ to the 

Transfer. Provided however that in qase of Liquidity Transfcr by thc Fo~nder 
under Article I 0Q.6(a) (ii), any reference to RQFO Offer Period shall mean tJle 
period of 15 (Fifleen) (lays from the date of receipt of the RQFO Noti~~ by the 
ROFO Offered Shareholder{s). 

(e) The RQFO Selling Shareholder shall within 1$ (Fifteen) days of receipt of the 

last ROFQ Offer Notice or expiry of the ROFO Offer Period, whichever is 
earlier, communicate to the ROFO Offered Shareholders {i) acceptan~ of th~ 
ROFO Offer (if any) which h~ the highest price quoted in the ROFO Offer 
Notices by the ROFO Offered Shareholdet(s) ("Best ROFQ Price"); and (il) its 
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d1:;cision to Transfer the RQFO Qffere~,i S.et;urities (or the ROFQ E:ntitlement of 
the rclc::vant ROFO Offer~d Sharchol(,l~rs, if mor~ than I (One) ROFO Qm;r~d 
Shareholqer quotes the ~st ROFQ P.ri~ in th~ ROFO Qff~r) tQ th~ relevant 
ROFO Offered Sh;:1rehold~ri; who hav,e tt:n~ered ROFO Offer~ at ,he Best 
ROFO Price (the "ROFO Sale Shares"), and the acceptance thl'.!reof (the 
"ROFO Acceptonce Notice"): In the event, th~ ROFO S~lling Sh~rch9l9~r 
~lects to lsst~e a R.OfO Aeeeptanc~ Notice, the ROFO Offered Shareholdtws 
who have tendere<:I ROFO Offers at the Best ROFO Price, shall collectively 
pi,m::hase all and not le.,;s than all of the ROFO Sale Shares at the Best ROFO 

' . . . ' 

Price, within a period of .1$ (l~ifte~) days from r~c;eipt of the ROFO 
Acceptanc~ Notice by th~ RQFO Qffer~d Shar~hold~r(s) ("ROFO Tr.msf~r 
P~rio<l"), on the terms and conditipns stated in the ROFO Offer. Provig~d 
however that in case of Liquidity Transfer by the Pounder 1_incjer Arti~le IQ0.6 
(a) (ii), an)' reference to ROFO Transfer Pcric;,d shall me{ln the period of I() 

(Ten) di3YS frqm the rec~ipt ofF,OFO Acceptanc~ Notic~ by th~ ROFO Offerecf 
S,harehol(ler(s). It is clan fie~ that the; issuance of ROFO Ac~ptan9e N9tice by 

• the ROFO Selling Shar~hold~r shall constitute bindin~ acceptanfe on the p11rt 
of th(i? ROFO Sellin~ Sharehol4er. 

(f) In the e,vent, the RQFO S~lling Sharcholcjcr QOCS not rec~ive any RQfQ Off~r 
from any of th~ ROFO Off~red Sharehol4er(s) within the ROFO Off~ P~rio<,i, 
or the relevant ROFO Offereg Shareholder(s) fail to purc;h~se the ROFQ $~le 
Shares within the RQFO Transfer Peri<>~. th~ ROFO Selling Shareh~lder shall 
in its sole discretion have an llnfettered rieht, to sell the ROFO Offered 
S~curities to any Person on any terms and conditions, incl\iding with respect to 
price. In the event ;my ROFO Off<:red Shareholdet(s) issue a ROFO Offer but 
the R()FO Selling Shareholder rejects the Best ROFO Pri~e, then the RQFQ 
Selling Shareholder shall be entitle~ to sell the ROFO Offere~ Se~urities tQ any 
Person, at a price higher than the 8est RQFO Price, provided that StJ~h Transfer 
);hall he r_.on,pleteri within 45 (Forty Five) days from th!! date ~fii:suance c,fthe 

last RQFO Offer qr expiry of the ROFO Offer Perio~, whi9hcver is 9arlier, 
failing which the right of U1e ROFO S~lling ~ha~hQl4er to Transfer the RQF(,> 
Offered Set:urities shall tap~ and th~ provisions of A.r1i9le IO0.<, shall once 
again apply to $UCh Transf~r. 

In th~ event the ROFO Selling Shareholder is an Angel Investor and such 
Angel Investor intends to sell its ROFO Offered Sect1rities to any Person (other 
than thq ROFO Offered Sh_areholders or a Restricted Competitor) r,1;1rsuant to 
Arti<;:11: 101.6(e), the Company shall extend rea:mn\lblc cooperation for the 
effective trl)nsfer of sych S~curities, invluding by cooperating in any d11e 
diligence condlicte<f l}y the potential investor 1md providin~ such indemnities, 
representations and warranties as are c11stomary IQ transacti()ns of such nature, 
relating to the Company, as the: notential investor may require. 

B. Subject to Article 100 (A), any Triwsfer of Securities by a Shweholder shall be stibj~t t0, 

the exct_,1,1~ion of a Deecl of Adherence prior to the Transfer of the relevant Securities. The 
Parties agree that,· till the expiry of the l,<lck-in Period, no Shareholder shall be pennitted tQ 

212 
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Transfer 11ny of its Sec~rities to a Restricted Cqmpetitor. 

C. Any Transfer Qf Se<;1,1rities by the Sh~rehQlders in violation with the terms qf this Articles 
shall be void. 

IOI.I The Company shall not, and the FotJnder shall ensure that the Company does n(.')t 
directly Qr indirectly, t~ke any of the a~tions in relation to the matt~rs lis_te~ in Artie!~ 

114 (the "U$t of Reserved Matters"), whether ~t :,i 8~rd or at a Shnreho14~1'$ meeting 
or Qtherwis!'!, without thti Company having receiveq Requisite A YI CQn$ent, 

IO 1.2 Without pr~j1,1dicc to the rights avrilablc t() the Ma)or lnV(.jStQrs under applicaple ~aw, 
in th~ event the relevant Major Investor has n9t ex~rcised its right to appQint Investor 
Oirectc;ir / Obs~rver on the !)oar~. then the Company shall ~e,liv~r a nqtic~ to su~h 
rcl~vant Major Investor setting out all the relevant details of the matter to s~k approval 
/ ccmsent of suc;h Major Investor, which approval or c1i$8pproval shi,tll b~ used. to 

Q~lermin\: the. R~quisite A VJ GQn,\lcnt, 

IQ I J If any ri~ht of the Major Investors specified in this Article I 01 is ren9ered or deeme~ to 
be unenforc~able at any meeting of the Board, then all dt'lcisiqns in relation to ~uch 
matters at such me,eting of the B()a1ig shall 1re tak~n by the Companr only 11t a 
ShareholcJers' meeting or through written CQnsent of the Major Investors, at the optiim 
gfth~ Founqer. 

I oi.1 Notice: A gt;neral meetin& ofthe Shareh9l9ef$ sh"'II be con'(eneg by StiWin~ ~t lrast 21 
(Twenty•One) gays writt~n. noti(?e to all Shareholders, with an <ixplanatory statem~nt 

containin~ all relevclnt information relatini to the a~enda f9r the g~neral rneetitJg. 
Notwithstanding anything <;:ontained in s~ction I 01 (If the Comp~ni~s Act, 2013, a 
general meeting may be Cl\'llled af\er giving shorter notice than th~t spe~ifie_d t1\,9ve with 

the prior written c<>nsent of the Investor Majority. 

I oi.i Q!!orurrr The q11orum for a general mlteting 9f th~ ShiJrehQlders, ~hall be as pr~ribtld 
~~d~r the A~t; pro~ided that such quoqJm must in<:lu~e the Founder, and an authqrize~ 
representative eac;h of Elevation, Stride and Matrix (unk:ss waiveo by the re.levant 
Shareholder in writing), in order to constitLJte a Vl!lid quorum for the meeting. 

I 02 .3 If on the date of the genef'a I meeting, a valid quorum is not present within 30 (Thirty) 
minutes Qf the sche<:1~1lec,I time of the general meeting, the meeting shall automatically 

stand adjourned to the fourth day at the ~me time and at the same venue, or If that day 

is not a Business Day, on the next Business Day, at the same time an~ p,lace and 
Shareholders present at such meeting shall form go9d q1,1orum and will be entitled to 
decide on all matters, excluding the Reserv~ M~tters, unlei;s prior written Reg1.1isit<; 
A Vl Consent in rel::ition to the !:pe<;ified matter has been obtained from the lnv¢stor 

Majority. 

I 02.4 Any g~neral me~ting duly convened for the purpose of voting qn any matt~r require~ to 

be transacte9 by the Shareholders, the Shareholders may be present In pers9n throt1gh 
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their duly authoriz~d representatives, or a proxy, appointed in avcordan<;e with the 
applicable provisions of the Act for the purp9s~ of complying with the reql;lin;m~nts of 
a valid quorum, and shall vote on all Shares <)wned and held by them at sµch genel'l)l 
mectin~ in acc<>r<:lancy with these Artkl~s and applit;abl\: l,..iw. S1,1bje9t to ~ppli~able 

Law, and other provisions of these Artie:Jes, the ~harel19l~ers may partici~te 
(in{:f l!ding for purposes of determining quorum an4 voting p11rposes) in general 
meetings t,y t~lephone or video conferen\;e. 

E:ach of the Sh£1rehold9rs, shall ensure that its rc,prcsc,ntatives, proxies and agent:; 

representing them at general meetings shall at all 1i111~s exercise their vpte~ in rtspec1 of 
the Secqrities in such manner s9 as to comply with, and to fully and effectu{llly 
implement, the provisions of the Tr~nsaction Documents and to the benefit of the . ' • . i 

Company. 

Voting Rights: Subjei,t to applicabl!,i Law, the lnvestQrs shall l;ie entitled 19 vote ~t ~ac;h 
; ... ,'\, ·--,- ,,. --- ' . ' . 

rne.e,ting Qf the hold~rs of ~quity Shiu-es pf th~ G1:irnpa.ny to th~ ltXtent of s1,1ch 
proportion of the total voting rights, as the lnvt:~tors w.01,1kJ h~ve ()een ~ntitleg to 
asst1ming the full conversion of all the Secµriti~s he!~ by s1,1ch Inv~sw al~mg with any 

Equity Shares held by th(,}m. In the event that ;tpplic;abl~ !.,aw 4o~ n\'t permit the 

Investors to exerci~e their vqting rights at th~ ml!Cting of the hol~m of Eq1.1ity Shares 

of the Company anq if r;quired by any 9f the Jnv~stor, the Foun(ler shall' provide 
proxy(ies) to such Investor to en(lble such Investor to exercis~ su~h proporti1m of the 
votes as would provide the lnve,stor the ri~ht to exercise {in any meeting of the holders 

9f ~quity Share~ Qf the C:ompany) such voting rights in proportiqn to the ~eGurities 
held by such lnv~~tor (on a Fully Diluteg Basis). 

I 03. BOARD OF DlRECT~S 

I 03. I Subject to the provi$iQns of the.,;e Artjcles and the Act, so long 11s the Founder Qocupi~s 

th(: office of the managing director of the ~ompany, the Founder shall ~ r~spcmsit,1~ 

for the management, supervision, directiqn and control qver the day-to.,(lay o~r~tions 
and manageinr.nt of the Company, 

103.Z From the Effectivi; Date, the Board shall ~mpris~ of a maximum of 5 (Five) Dir~tors 

nominated as follows: 

(a) Ele".l,ltion shall have the right, exen;isal,,le at its option, to nominate I (One) 

non-retifing and non-executive Director on the Bqard (the "i;ilevation Nominee 
Director"); 

(I:,) Matrix shall have the right, exercisa!Jle at it~ option, to nominate I (Qne) non

retiring and non-executive Director 1:,n the Boanl (the "Matrix Nqmin~~ 

Director"); 

(c) Mr. Sarbvir Singh shall be a non-retiring and non-executive Director <>n the 
Boar<:,!. representing himself and WaterBridge ("Existing Investor Director"); 

(d) Stride shall have tile right, exercisable ~t its option, to nominate I (One) n~m .. 



103.3 

103.4 

103.6 

103.7 

215 

50 
r\'!tiring and non-exe<;t1tive Director on the 8oc.trd (the •~trig~ Nominee 
Director"); and 

{e) The FotJnd~r shall by the. wh9le time Director on the Boar4 (th,: "Fo~ndcr 

Oirevtor"), prpvided •. that if a Boa,·d Tennination Event ha,15 oc<:tJrred, the 

founder shall c;ell$e to be a Dir~~tor Qn the: Boa_rd. 

Elevation Nomir,~- Director, Matrix Nominee Dire(':tor c!Jl~ I::,,:isting lnvestQr 

Oirector hereinafkr individually referred to as "Investor Pire<,t()r'' an~ 
collectively as "Investor: Directors". 

The right of Elevation, Matrix and Stride, to nqminate ~ Director on the 89ard purs\!l:)nt 

!o Article~ IG3.2{a), 104.2(~) and 103,2(d.) abqvc, and t~ right of Mr. Sarbvir 

• Singh to ~e appointe(I as the Exi$ting Investor Director; shall 1,0ntin1Je 1,mtil 

su.,:h lnv~stor (t~ether with their Affiliates) holQ~ at le~t ?% (Five ~r cent) 

of the shar~ gipital of \he Cc;,mpany 011 a Fully Oilllted Basis ("Direc.;t9r Fa,11-

away Threshold'). It is further clarifi~d, that the collve::tive shareholding of Mr. 

Sarl,vir Sinsh and Woter~ridge in the Company shall be considered for the 

purposes of detcnnining the Direc:tor Fall-away Threshold. 

Th~ Stride Nominee Dircct(Jr, e1evatiun Noininee l)ireclpr and the M11,\rix Nominee 

Oi~ctor shall not \,e required to hold any qualification share$. 

Without prejudi~e to the ri~hts of the Investors und~r Article l 03 .2, the Fol!nd~r shall, 

as long as he is employed with the Company, at any given time be reqµil"f;d to SiJtisfy 

the minimum num~r of directors required to be appointed by the Compan)t under the 

Act. In ~o event shall Investor Direqtors1 be obli~~q to sati;;fy this req1,1ir~m<ln1 tJnder 

th~ At;! nor ~hall the relevant Investors, \,e ot,ligeµ to nominate or re.t~in lnvCrst9r 

Directors on th~ Bc,ar<J. It is hereby clarified that the appointment of dir~tor for 

cqmpliance with the Act or the provisions of this· Article I 03.5 by the Foun~er shall not 

cc;mstitute brea¢h of Artie.I~ I 03.2. 

~b~erv_e~s: Stride, Elevation and Matrix shall ea<;h havf, the ri~ht, but not the 

oblig~tiQn to appoint an observer t<> the ~oar<! (each nn "Obscn•er" (ln4 c9llectively 

the "O!,~ervers"). The Observers. shall have the right to attend each meeting ~f the 

Board and meeting or each committ~ of the Board. The Observers s}lall be non• 

retiring and entitled to receive all notie:es, minutes, and other materials that the 

Company provides to its Pirectqrs, at the same time and in the same ma.nner as so 

provided to the Directors. For the avoidance of any doubt, the Observers shall not bf, 

entitled to vote at any meeting of the 89ard or any cornmitt~e thereof. 

Removal and Vacancy: Subject to applicable l,,aw, ~n~ Articles I Q3.2 an<J I 03.3 the 
.-. ' - -- •. , . ···,. Ii,, 

Qirectors may only be removed fr(?m office (by written notice) by the Party(i~) 

nominating such Director an~ any vacancy i,reated on th~ Board m11y be fillecj (by 

written notice) by tht'l relevant Party(ies) (and the B,;>ard shall not be entitleC, to fill itny 

such vacancy of a no mine~ direc;tor <1f an lnvestor(s) without the consent of the relev3/lt 

lnvestor(s)). • Any s11ch act shall become effective on the d;ite fixed in such noti~, qr 

upon the delivery of such notice to the Company, whi9hever is later. The l)irecto~ 

shall not l:,e liable to retire by rotation. In the event that a ()irector is required to retire 
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br rotation \)nder applicable Law, the Par~ies shall make bt:iSt eff9rts tQ ensure that such 
Director is reappointed at the same meeting of the Board in which his retirement i~ 
taken on rec9r4. 

I ()3.8 BoarR Co~~: All dt;cisions regar9ing whether or not to constitute any 89ard 
committee, the determination of the title of any such ijoard committee, the composition 
thereof an(J the scop~ and extent ~f the ~sponsibilities, powers and func:ti<>ns to fXl 
d~l~~atec! or delineate~ to any sµch ijoard 9ommittee by the 8<;mrd (sµ~je~t at all times 
t<i the superintc;ndenc;;e, control and direc_:tion 9f the B9ard), shall be as· C,ecided by the 
Boarq, in its discretion, with the prior written gQnsent qf the Investor Maj9rity ~nd t~e 
Foun4er. St1bj~t t9 appliCllble Law, the lnve$tor Direct9~ and the F~1.mder DirectQt 
shall have the right to be ap1,ointed as me,mbers (){ every committee of the ~oar4 ~d; 
shall have the right tQ be appointed as a member of: (i) the auclit c;ommitt~ of the 
Soard constityted in aqcgr~ance with t~e A1.rt; (II) the nominatic,n and rem~nel'lltion 
cqmmittee 9f the I;3Qard constiMed in ~ordanc;e the Act; anc;I (iii) any other 
committee of the Board of whic;h an lnvestQr Oire~tor is a member. 

I 03.9 ~.lternate Dirru;tQ.!]: Subject to the pr~,visions of applicable J.,,aw, upon the;: 
re<;ommendalion by the relevant lnvestQr(s), the Parties shall caµse the J,3oar~ to 
appoint an alternate Director, to att~nd in person instea4 of, an4 acting for, the lnv~tqr 
[)irector appointed b)' such lnvcstor(s) (the "Original lnvC$tor Qirector"), 4uring Sl,IC,h 
Original Investor Di.rector's absence. In the event of such appointment, any decision or 
action of such alt~mate Direc1or taken in person at $uch meeting Qf ijoar~ or Qtherwi~e 
in place of the Original Investor Director, s~II be detimed to ~e that of the Origin~! 
Investor Director whose alternate he / she is, anq the \ilteniate Oirector shall be entitlt\4 
to the same rights, benefits and privileges as the Original Investor Director, until st,ic:h 
Original Investor resumes his / her position. 

I Q3. IO Notice of Agenda: Investor Directors and Observers shall be entitled tQ r«:eive 11.ll 
~oti~es, agenda • (and all information (ind dc,cumen~ circ.ulated to the BQatd in 
connection with meetings of the Board) .tnd to attend all Boar(i Meetings. 

103.11 Board Meeting§: ~.~-.. -.. 
(a) 

(b) 

Freguenc:z:: The Board shall me~t at least 4 (Fo11r) times in ev~ry calenQ~r yeCJr 
and no 2· (Two) consecutive meeting.5 shall have a period of more than I 2Q 
(One Hundred and Twenty) days l:,etween them. 

Notice: Written notice of at least 7 (Seven) days of each in~eting of the ~oard 

or a committee thereof shall be given to each of the Directors and their 
alternates and the Observers; provid~ that a meeting may be convene4 by a 
shorter notice with the cQns~nt qf all the Directors. The Mtic~ of e~ch i)Qard 
meeting shall inc;lude an agend~ setting oµt in Q(;ltail the items of b\!Siness 
proposed to be transacted at a meetins of the Board or committee th~reof. 

Unless waivi;:cl in writing by all DirectQrs on the Boarcl, any item not inclµd~ 
in the agenda of a m~eting shall not be consic.lere~ or votec,I upon ~t that 
meeting of the Board. 
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The guorum for a BoarQ n1eeting shall b~ I /3rd 9f the total str~ngth or two 
direqt()ts, whi\:hever is higher, which sha.11, ~t ~II times, im,lude th~ Foum:Jer · 
Director, and all the l_nv~tor Director$ and in c~e the Investor Oirt;C,tOI'$ have 
not been appointee;! by Stride or Eleva~~:m or M~trix, .:is the (iase may be, their 
respec;tive Observers, unless waived by the conce111ed Oire(itor or the Observer, 
as the Cl!Se may he. Su~ject to provisions of the Act, the SHA, and thes1r 
Articles, all d~cisions 9f the Boprd shall be taken by majority vote 9f thi; 
Oirectors present and voting at the meeting. If a guon.tm i~ not achieved within 
I (Qne) hour of the scheduled time f9r any meeting of the l3oard or c~es t(? 

exist at any time during such meeting, then the me~ing will be adjourned till 
the next day, at the same time an~ ph1.ce, or if that (jay is not a Business Day, 
on the next (3usiness Day, .1t thi.: same time anQ place. At such adjoµm~4 ~oar(i 
Meeting, the quorum requirement 1.mder applicable Law s~a)I apply, and lilll 
mattt;:rs sr;t out in the agenda for the I~oard meeting shall be considered an~ 
voted up1m in the adjourne~ meeting except the Reserved Matt~rs, unle.ss priQr 
written Requisite A VI Consent in relatJ<,m to the s~cified ·matter ha.'j lx:en 
obtained from the Investor Ma:jority. Notwithstanding the foregoin~, no 
Ql)$iness relating to apy of the Res<:rve<I Matters may be tak~n up at any 
me<!tings, including an acijm1rned meetin8, if the nomin!!e directors or th!'.rir 
respective Observers, ?S the c~~ mlly be, 9f the Major lnvestc;,rs r(Jpm<;nting at • 
least the Invesh?r Maj9rity,, are not pr~sent at the meeting \jnless prior written 
approval has b,een ol;>tain~ frQm the Investor Majority. 

(~) Subj~ to iwplic:tble Law, ancl other f)rovisiQns of the,se Article, t>irectQt'S 9r 
members Qf any committee qf the 6oard may participate in me,et.ings ~f th~ 
Boatd or p9n1mitteC1 of the l)oiird through video or t<1leph9nic<;onferem;e. 

103.12 Investor Dil]f!ors and Observers' indemnity, liability and insuran~ 
•'"" ~~~., O•, •-•' r •• \ \,-•.- • •.•, ;;:- • • ~ 'i,•", '' 

(a) The FQvnder and the C~mpany expressly agre~ and unclert~ke thclt the 
Investor Directors, any alternate to such Dir~tor, (}bsel'vers, any other 
Pirector who may be nominataj by Investors P\ll'Suant to any fµt~re 
arr~ngements shall not be liable for any d~fa1,1lt or faili+re of the C::om~ilny in 
~omplying with the prQvisions 9f any ~pplicable L,aws, in~h.iding bl}t nqt 
limited to, defaults under the Act, t~ation and labour laws of India, and 
compliancf.} with applicable regulations an~ guidelines .prescribed by th~ 
Reserve Bank of India, since they are not, and shall not be, respqnsible fc>r th~ 
day to gay manage~nt or affairs of the Compil)ly. The Investor Direeto~ shJII 
be designated as a non- executiv{;l <lirector. 

(!>) The Founder and the Company shall not i4entify any of the Investor Directors, 
or any of the Observers as an 'offic~ in charge' of the Company f9r thy 
purposes of the Act or any othtr stattHe, or as occt1piers of any premis~s us~~ 
by the Company or as employers uncler applicable Laws. Further, the c;omp1.my 
and the Founder shall ens11re (hat . other Directors or suitable per$ons are 
nominated as compliance officers, occupiers and/or employers, as the case may 
be, in order to ensure that, to the rnaxirnum extent pem1it1ed by applicable 
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l,,aws (inclµding s~king adequate inslJran9e iis s~eifieq in these Article$), 
none of Investor [:}irectors incur any liability. 

(9) • The Company expressly agrees to fully in~emnify and holQ harmless the 

Investor Direct.ors anq Observers for any liability, rea,sonaple cost qr 
r<;asonable exp~nse (in~lpding re<}Sonable legal expenses), incurred, sµff¥req, in 
connection with the lawful dis<rharge of their engagement with the Company 
(irrespective of whether the liability, cost or expen$e happc;ns <!tiring or l;lfter 
the term pf c!ire<;torship). It is ht;n;by ~l~rified that s1,1ch indemnifi(:ation shall 
Sijrvive cessation of the lnv~stor Director, 115 a l)ir~tor on the (:Qmpany / 
Company Subsidiary. 

(d) The Founder and the Company acknowledge that Investors, Investor pire<.;tors, 

Observers, 9r any r~pr~enlative of th~ said Persons do not have any role in the 
operations and day-to-day_ mllnagement of the Company or the b~sin~s or 
affairs of the Cqmpany, • 

10,. n Notwithstanding anything state~ above, in the event there is a sal~ of Sec\lrities by an 

Investor to any Pvrson vngaged in a busine~s similar to the l3usines~, the right of s1,1ch 
P~rson to appoint a nominee on the Bo~rg shall be subject to the consent of the 

Founder. 

Thr- C()mp1my h11s cr~atc4 a virtual pool comprising of 18, l $5 (Ei~ht~t!fl Thousanq One 
Hµndred and Fifty-Five) options conver1ible intci a total of 18,155 (~iiht<,:en Tho~imd One 

Hundred and Fifty-Five} Equity Shares, constituting 4.83¾ (Four Point Eight Three per ~ent) of 

the Share Capital on a Fully Diluted Basis ("ESOP Pool"), for the benefit of employe~s (Qther 

than Founder) as on the Eff~tive date. 

105. EXIT 
~~ 

105.1 The Company shall, and the Founder shall cal.1$e the Cc;,rnpany to, provi~e an e-xit to the 
Investors in the manner c;ontemplat~d in this Anicle 105 ("Exit''). 

105.4 Imm~diotely after the ~xpiry of the Lock-in Pyriod or such period as may be, m'1!tvally 
agreed between the Major Investors an4 the Found~r. the <;::Qmpany, an~ the Fo1,1n4er 
si;all proc1,1re that the Company uses its ~~st ef!orts to provide to the lrwe$tors, l).n Exit 
by way Qf {i) ~ompleti9n of an IPO in accQrd~nce with Article 105.J ~low or (ii) 

eompleti9n of an Exit Sale in i,iccordance with Arti~le Errqr! Reference source not 

found .. rt is clarifi~ that the failure of Cornpany and Foi.Jnqer to pr~>Vi4e an ~xit in 
accQrdarn;e with this Article I o~.i. shall not relieve the Company or the Fol,JnQer of 
t~eir obligation to provide an Exit to the Investors thrq1,1gh one or more Qf the m~ans set 
out 1,1nder this Arti~le 105, whi1:h shall contin1,1e with full force until the .Investors hotel 

any Securiti~s of the Company. 

105.3 ~ 
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(a) SJJbject to applicable Law and existence of comm~rcially favourable market 

conditions as determined by a merch:i,nf banker, the Company shall and the 

Founder shall cause th<; Compan~ to con$ummate an !PO im~diately aft~r the 

expiry of the l,ock-in Period. 

(b) In the event of an !PO, the lnvest9rs (tqgether, in priority to t~e Qth(}r 
Share,holders and pro rata the i11tel' se shareholding of the lnvest9rs in the 
(:Qmpany qn a Fl1lly Diluted B~sis) $hall be entitled to sell their Securities in 
the IPO to the maxim1,1m ext~nt permissible lltlder applic:;a!;,I~ l,.aw in preferen<:~ 
to th~ Founder, if such IPO includes an 'Off~r for Sale' l.i!)mponent. 

((;) TI1e founder and the Company shall ren<Jer all assistance necessary for the 
successful completion of ~he IP() inclu(!ing, but not limit~ to, providing for 
the lock-in of the Securities a.s held by the Founcier to enable th~ Company to 
meyt the requirements of thv IPO and to e,nsure that the Investors are not 
classitieq as "promoters" of the Company or sybject to any restrictiQns 

applicable to "promQtcrs" of the Company, Qbtainin~ rc~1.1lat9ry apprpvals, 
preparing the neces,sary ~ocumen~ and provi<1ing the IQgistics for st,1cc~.ssfully 
(?onducting the IPO. The CQmpany may, tQ the extent pennitted µnder 
appli<;able .\,aws, file offer 4ocuments and m,ke other filings with respect to an 
!PO as a professi9nally managed company with no prqmoters. It is agre~ by 
th~ Parties, that any ,md all costs in relation t9 the IPO in~luqing legal f~eJ>, 
~ccounting fees, mc:rchant t,anker e~p<;nses, etc., shall ~ borne solely by the 
Company. 

(Q) The Company shall indemnify the Inve$tors tq the maxim1_1m extent p,~rmitted 

under applicable Law, against any los$, claim, damag~, liability (inc;lu(ling 

reasonable attorneys' f~s), cost or expense incurr~ by the Investors on 
t\ccount of ;my misstatements ancJ Qmissiol\s of the Gompany in 11,ny 
registration statement, offering document or preliminary offering <;locµrnenl, 
and like violations ofapplicable securities l~ws by the Company, or any c;,~h~r 
eJTor / omissions of the Company fo c~nnection with a publlc offering 
hereunder, other than with respect to informatiqn pr9vi~ed 9y such Invest()rs Qr 
their representatives or advisors {as tnay be applicable). in writini expressly 
for inclusion therein. 

(c) In the event of the Company 1.mdertaking an !PO, the Investors shall a~~ tp 
enter into an agr~ment for dilution 9f their ~specth;e rights in th~e Articles 
and the SHA to ensure, inter alia, that the Company co111plie$ with ~pplic;able 
!,,aw and all regulat9ry requirements (inc;lusive Qf th,e requirement ()f the stoc;k 

• exchanges and under the listing agreements) for the purpos~s of listing of the 
Equity Shares. Provided that at the earlier of: (i) the Company withdrawing th~ 
!PO due to any reason whatsoever; or (ii) the C<1mpany f~iling t<> complete 
such !PO or if the Securities of the Company are not listed on Stqck ~xi.ha,iges 
clue to any reason whatsoever within 6 (Six) months from ~uch agreem~nt 
mentione<I in this Article 105.3(e), the Parties agree that subject to appliqable 
Law, all the rights available to the Investors under these Articles shall continue 
to be available to the Investors and the Parties shall cooperate and uncle.r-take all 
actions to ensure this understanding. 
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(f) The CCPS shall be; converted into !;quity Shares immediately prior to filing of 
a red herring prospeclus by th~ Company in relatk,m to a propQsed IPO. If the 
(;ompany fails t? complete such lPO or if th,.: Se~\Jritics of the Company are 
not listed on Stoc~ Exchangei; d\le to any r~ason whatsoever wit!tin 6 (~ix) 
.months frc;,m s1,19h conversion, or suc;h other peri<xJ as may be exten~e4 by all 

• Investors in writing, th(!n su~jec:t to appli~able, Law, all the ri~hts availaQle tQ 

the Investors owing to th~ir shareholding in the C9mpany under these Articl~s 
shall continue to be available to the Jrwestors. The Parties shall s1,1p,port any 
de1;isions and actions req\lircd by the Investors to giv~ effect tq the prpvi~iQl'lS 
herein ~ontained including by exercise of their votin~ .md other rights. The 
decisiqns ~nd af;tions thal the Investors may require, witho\Jt limit(:ltion, 
include: 

modification and/or recf assification of the relevant CCPS without any 
~hange to the rights Qf lh\? lnve~tors p1,1rsuant to these Arti~IE!s, intc;, 
S~urities of a diff crent cl~s which rank in preferen~e to the remain4er 
of the iSSl!eQ, paid-up !ln~ sµbscri!}ed share capital of the Company. 
Upon such modification and/or re~lassiticlltion, U1e cc;~ sh~ll. 
~tJ~ject to applicabl~ ~aw$, hav~ all the rights that \,\fer~ a~a~hed to 
S\l~h SecuritiE:S immediately priQr tQ the conversion re,ferred to above; 

ii entry into any contractual arran~ements for the purp,Qses Qf engiring 
thilt th~ ri&f*' attached to th~ relevant CGP$ po;;t $llt;h conver$i9n ar~ 
the s(lme as those a1t11<,;he(i t() s~<,;h CCPS immediately prior tp th~ 
conversion; 

iii alteration of d1ese Articles to include all of the rights attach~d. to the 
CCPS that w~re so atta~hed immediately prior to the CQnv~rsion 
referted to ahove; and 

iv all such other measures as shall be necessary to re!/tore the riihts 
enjoyc;d by the lnvesto~ prior to ~onversion of the CCPS int<> Uq\lity 
Shares. 

105.4 Exit Sale 

10S.4.I Jfthe Company fails to undertake the IPO immediately fQllqwing th.~ Lock-in 
Period or if the Company and Founder (Jecide not to P\lrsue an IPO. the 
Company shall, and the rounder shall cause the Company to, prQyi~e an Exit 
to the Investors in the manner set c,,ut in this At1icle 1 0S.4, the tem1s of whit;h 
shall be approvecl by Investor Majority ("Exit Sale"): 

(a) Ibird Party Sale. The C:ompi:my shall and the Founder shall C\iU5\: the 
Comp~ny 'to procure a binding offer from a third p.µty buyer for the 
~ecuritie~ held by the Investors (inc;luding by way Qf &trategic ~~I~) 
("Third Party Sale"). 

; 
( 
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(b) ~eco~4ary __ ~a,Je. In _any issuanc¢ of S~c::uritie$ l?y the Company to 

proposed investor(s) that includ\:S a secondary c::qmponent, thc, 
Investors shall b~ entitled to offer all the S~cl)rities as atreed with such 

proposed investor(s) (pro,,rata tQ the inter se ~hareholding of the 
Investors (on a Fully Oiluted Ba$is)) for purchase by $UCh pr<mosed 
investor(s). ("Secondary. Sale"). 

I 0S.4.:Z In the e_vent of an Exit Sale, the Gompany and the Founder shall 4o all :,icts, 

dee~s and things necessary to give efT~ct to the Exit Sale, im;luding appointing 
investment bankers, financial Qr techniyal advisors, bankers, lawyers and 
ac:;countants and/or other intermediaries, tq facilitate such Exit Sale, subject to 
R~uisite AVI Consent. 

(<!) At any time aft~r the expiry of the l,ock-in Perio(I, any Investor with the 
consent of Investor Majority, shall have the right to cause the Compa,ny to 
undertake a buyback of all or any of the Securities held by the Investors in the 
Company ("'3uyback"), subject to terms and conditions approved 1,,y Investor 
Majority (including price) and appllcible Law. The Fo.under anc,l all other 
Sha~hol~ers (s;:ive the Jnvestors) sh!!II renoi.mr:;e {lny • buyf?~ck Qf their 
Sec1,1rities for th~ purposes 0,f such ijuyback, µntil the Securities held by the 
Investors a~ bought ba9k in full. 

(b) Any and all costs in relation to the Buyback., including le~al fee~, '1Ccoi,nting 
fees, inve~tment/merchant banker exp~11scs, ~tc. shall b~ borne s()lcly by the 
Comp,,my. 

(c) The Sh1,1re~(.)lders shall co<;>perate ancj take all steps neces~ary to giv~ efT~t tQ 

the $11yback. 

105.6 Drag Alot~g Right 

(a) In the event: 

(i) the Exit of the Major lnvestprs is not completed after the expiry of the 

L9Ck-in Peric,4; or 

(ii) a petition fQr bankruptcy tiletl l;,y a cregitQr for default in ~king 
payments dl!e by the _CQmpany, h~ been admitted l?y the N,t19nal 
Company !Jaw Tribunal; or 

(iii) an Event ofDefault has qccurred; 

the Major Investors constiniting the Investor Majority {for the purposes of thi~ 
Article. the "Dfiigging lnvestor(s)") shall have the ri~ht but not the obligatiqn 
to e1111se the TrAnsfer of"">' M all of tt\e Securit.ie~ held hy any or all oiher 
Shareholders (inclu4ing the Investors other thon the Dragging lnve~tors), the 
Founder, the Angel lnv~stors and employees who hol4 Securities purs1,1ant to 

the {::SOP Scheme), (collectively the "Dragged Shareholder(s)") along with the 
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tr;:insf~r of ~ny Securities h~!lq b>' th~ Dr~gging Investor ("Pl'ilg Sijle"). rhe 
Company and the Founder shall use best efforts to require the employee~ who 
hold Securities to comply with the tem,s of this /\rticle I 05.6 (inch,id,ing by 

way of provid.in; for su~h obligations in the l3SOP Scheme and the optiqn 
agreement <;>r employment agreement between su~,h employees and the 

Company). The Partie$ further ~cknowltr<fge that, despite b(:st efforts, the 

Company and I or the Foun~er may not l?e able to ensure C'.!)mpliimc.e with this 
Article I 05.6 by employees who are ·n_o _ longer gainfully employ~ with the 
Company at such rl;llevant date. 

(b) If the Dragging Investor($) prop0$8S to exercise its rights relating to a Drag . 

Sale ("Prag Along Rjght"), then the Dragging lnvestor(s) shall give a written 
notic~ (the "Drag Notice") to all Shareholders ancl the Company. The Prag 
Notice shall state: (i) the name qf the purc.;haser of the Drag Sh~res ("Prag 

P1,1rchaser"). (ii) the number ancl class of Securities the Dra~ging lnvest<>r then 

owns (9n a Fully Pilut~d Basis); (iii) the number of Secu,rities of each Q~gged 

Sharehol~er proposc4 to be transf~rrc~ to the Drag Purch~ser ("Pr!l~ Sh~rcs"); 

(iv) the fyll prqposecl considerath;>n, amount and fonn of consi<,J~ratil;m, for th~ 

Drag Shares and (v) the proposed date of consummation of the propost')d 
transfer. 

(c) Subject to Article 1()5.7, th~ Df1;1gged Shareholders shall QQ 1111 a9ts, 4c;e~s an~ 

things ni:,cessary to give effect to the Drag Sale, inch.1ding pr9vidin~ any 

warranties, representations, ~ustomary inclemnities, covenants or other 

assurances in relation to the Securities. 

I 05. 7 In connection with: (i) il"Y Trl'lnsfer of Securities by any Investor on a Fully Diluted 

Basis in a~ordance with the terms of these Articles, inclu~lng purs11ant to: (A) rights 

of Investors unc:ier Article IO I.I, (~) a Liqµidation Event in the manner ~t Q\,lt in 
Article 99. (C) Tag Along right (D) ~xit Sale, or (E) Qrag Sal~. the Company an4 the 
Founder shall extend reasonable COQpera1i<>n for the effective tran$fer of such Securiti~s 

held by the Investors, including by cooperating in any due diligency conducted by the 

potential investor and providing s1,1ch indemnities S\1bj~t IQ such limitations ~f liability 

as may be agreed between the Founder and s1,1ch incoming invest9r, representations an~ 
warranties relating to the Company and the Foun~er for effc;cting such Transfer, JS are 

agreec! with the: incoming investor. It is hereby clarifiec! that an Investor shall 0.nly QC 

req11ired to provide customary wa.mmties relating to clear title to its Se~uriti~, and 

legal authority and capacity to transfer S\JCh Securities. The Company exprt;!ssly agrees 
that it shall solely bear all reasonable cosLc; in relation to any Transfer of Securities by 

an Investor to ~xit the Company. 

EVENT OF DEFAULT 

I 06.1 Upon the occurrence of an event of Default on the part of the Comp!_tny an9 f or 

the Founger (the "Defaulting Person", which term shall include· any ar-Q all 
Affiliates of the Defaulting Shareholder who holds Secwities in th~ <;9mpany}. 
then (a) the Investor Majority (in case Evenl of Default occurs during the l.,Qck-in 

. . 
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Period) or (b) any of the Major lnvt;stors who h~ve IJyen affe~te,d by an !;:vent of 
Default (in ,;;ase Event of D.efatdt occurs aft~r the t!,miry of the Lo;k-in Perio~) 
("EoD lnvestor(s)"), as th¢ case maybf!, shall have the right tq iss\Je a written 
notice l,)f the 11.lleged Event of Pcftn1lt to th~ O~fa\!ltin~ Pcrs~m(s) ("Ec;,D 

Notice"). If an Event of Default <;apable 9f <;llre Qr remedy has not t:,een cure~ or 
r~medie9 within JO (Thirty) days of the re~ipt of th~ EoD Notice, th~n: 

106.1. l The EoD Investors will hav(j a right to exit on an aee(llerated bac;i!:, by 

sending a noti~~ to the Company, ~nq S\JCh Investors ( o\h~r than th~ ~D 
Investors) shall have the right to participate in svvh ~xit initiate~ by the 
l;;oD lnvest9rs pursvant to an Event of ()~fault; and 

I 06.1.2 Where the Oefaulting Person is the F0,gnder, th~ f..oD Investor shall, with 
the cons~nt of Stticle, El~v1,1tion an~ M,trix, ht1ve th~ ri~ht to req~ire su~h 
Defat1lting Person tQ rvsign from the Boiird; and 

I 06.1.3 The Investors shall have the right to freely Transfel' their Securiti~s and 
the restriction on the Investors tQ ~II their Securities to Restri()t<;ld 
C9rnpetitQrs cgntaine~ in Article IOI.I (e) ~hall f:tll away. • 

t 96,) Notwithstam;ling the abovemenlione4 provisions of this Article I()~, tht;l Investor,; shalt 

~e entitled to all the rights and remedi~ which ar~ av11ilable, to th~ Investors l,1'1~er law, 

equity 01· otherwi~~ inclu~ing SIJ<;h oth~r rights ~nd remedies as may ~e mutually ~sre~~ 
betw~en the Parties in thes~ Artir,les. Sut,.ject to Cta,,se 18.11 cf the SHA, the rights 
specified in this Article 106 shall be in' additiQn t9 and not in substitt,Jlion for any other 

remedies, including a claim for damages that ma}1 be available to the non.Defaulting 

Person. 

106.4 All reasonable costs arising 01,11 of.Event of Default shall be bQme by the C9mpany, 

an.cl/or the Founder (and in case of the F~under, only if the Founder is a Defaµl\in~ 

Person). 

107. FOUNDER NON COMPETE& NON SOLICIT 
,. , ' . '", ., . "' ... ,, ,,·· 

I 07.1 Th(l: Founder ~hall d(:vote all of his time to th~ 1nanagement and operatiQns of the 

Company. 

l 07 .z The f O\mder undertakes that, as of the Execution [)ate, the Found.er do~s not hav~ 
(whether directly or indirectly or through his Affiliates) any ownership, interest, 

cjirc.ctorship or executive position, in any busine$~ other than the businC$$ of the 

Company ("Other Interests") and the Founder expressly agr~es to obtain the written 
consent of the Investors for having any Other Interests from the fµcec1,tiqn Pate 1,1p to 
termination of his employment with the Company. 

I 07.3 The Founder is hereby permitted to make investments in (i) unlisted compani~s 1.1.(hiqh 

arc engaged in a business not being a Competing 81,1sincss, and (ii) listed companies 

engage~ in a Competing Business in each case, subject to the Founder's cw~rall 
investment basis does not exceed 2% (Two per cent) of the share capital of the 

. /l. 
R.,.~ 

rlEO TRUE COPY 



224 

59 

company on a fully ~iluted basis ("Pennitted Investments"). The Permitted lnve~tments 
shall ~e su~iect to: (i) the Fo4nder not ~~quiring any managerial respcinsibilities 
(incl4d_ ii,g affim,iltive V()te right) or holding any exec,;1,1tive. role or bo!)rd $eat in such . . . 
inv~$tee entity; an(i (ii) such investee entity not l]eing engagec;f in Gompeting B.\1siness. 
The Founder agre<;s lo provide details of each instance of Pennitt~q lnvest~ivnl to the 
Investors and the Company no later than 15 (Fifteen) 4ays frpm the date of suc;h 
Permitted Investment. 

I 0'7.4 With9ut prejudi<;e tQ the generality ~f Article .107.1 and exc~pt asi otherwise permitted 
und\!r Artii;:le l 07.3, the FouncJi:r and his Affiliates shall during the Non-<;:ompete 
P~rit>~. refrain from qir~tly or indirectly (incl1,1dini QUI not limited, to aSJ an empl<iy~e. 
cons1,1ltant, independent contractor, partner, slu~reh9ld~r, mem~er or in ~sociation with 
any other Person qr in any other cap;icity) carrying on, setting µp, soli~itin~ <;>n ~ehalf 
of, rendering any services to, guarant¥eing any obligations of, extending <:re4it to, Qr 
having any ownership interests in or qt~~r atliliatic,n in an)! C9mp_eting ~usin~s, Qther 
than through the Company and I or Company S1Jbsidiaries. 

107.5 During the Non-Compete J>eriod, the Founder shall not, either directly or indir¢<;t1y 
solicit or entice away or endeavour to solicit or to entice away or a_ssist any Qther 
P~rson t9 solicit or hire or enti~ away from the <:;ompany any <:onsultant, adv,is~r, 

employee, cµstomer or vendc,r of the Company, or was at any time d~1ring the I (One) 
year period prior to the purported date of solicitation a consultant, advi$Or, employ~. 
~ustomer or vendor of the Company. 

I 07.6 ~pf129rate Opt;io_rt,u11ities: 

I 07.6. I The· Found~r hereby agrees and un4ertakes that h~ shall refer all corporate Qr 
busine~s opportunities that ~rise in reh1tion to the B11siness, to the Company or 
its Affiliates. 

107.6.2 Thl'l Found~r undertakes that the effons of the Founder in the Bu~iness will 
only peon behalf of and for th() Comp~ny or its Affiliat~s. 

1 Q7.7 The Founder acknowledges and agrees that the RtlStrictive Covenants are f\mdamental 
tQ the investme_nt in the Company by the J.nvestors and are reasonable for the legitimate 
protection of the bl-!Sin~s llfld the goodwill of the Company and the JnYestors. The 
Founder further acknowledges an~ agr(,!es that the R~~trictive Covenant$ relate tQ 

special, unique and extraordinary matters, and that_ a violation of these covenants ~Y th~ 
Founder will cause the Company and/or Investors itT~parable injury. 

I 07.8 lnY<:Stmcnt by the Investors in 1hc Company as per the SHA and thc;se Arti<iles ,,md the 
benefit$ ;i.rising theretQ are adequate consideration for the Restrictive Coven~ts. 
Further, no separate non,-,compete fee is payable to the f Qt.md1;:r with regard tQ the 
R~s~ictive Covenants. 

I 07 .9 The Founder will cause all the Key Management Pcrsonnyl, through standard 

1 
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stipulationslrestrh;ti,;ms in the relevant employment contracts to be bound by Re~trictive 
Covenant~ hereunder . 

.Xisi~{lliQ}l .. and fns~ti~11 flights: Th~ Company shall an<J the F91,mdcr shall ca\15e the 
Company to allow th~ Major lnvi:stors an4 their nispe<ttivt; rcpresentativ~S. the right 
during nonnal bt1siness hours to inspect books and 1:1c~ounting recor4s of the Cqmpany, 
to make extracts and i,:opies therefrom at its own e)i(pense and to have full acc.e,ss tQ all 
of the property and assets Qf the Company, subject to the Major Investor giving prior 
no1ice of at least 3 (Three) days to the Company of the same. A Major Inve~tor shall 
also have the right to require or cause internal audits of the Company and the cQst and 
expense of an a~regat1;1 of I (One)· Sl!ch audit per annum shall be bome by the ' 
Company. The ~mpany and Fo1.1nder shall render necessary access, informatlotl, C()• 

Qp<;ratiQn and aQthoriz.ation as may ~ Tea;SQnat,ly required for any such inspectiQn Qr 
audit. 

Book.s...and.Re.cords.: The.Con,r;any s.hall. and the Foumier shall cani.e the C.nmr,any to, 
• • • • • I 

keep prQper, complete anc,1 ac9urate book.s of aqcount in rup(}es in ;iccordance with 
Indian accounting standarc_ls. 

Information a!ld... Re12Q11s: The Company shall, an4 the Fo~nder $hall <_;a~•~ the 
CQm~~y to,,.pro~id~''io' the Investors (~XC(!pt tht; Angel Investors) the foll~win~ 
information an~ !'eports: 

(a) quarterly unau~ited financial statements, within 30 (Thirty) da:ys of th~ en~ Qf 

the relevant quarter; 

(b) annual a1}gited financial statements within 6 (Six) mqnths of th\! Finan~h1I Year 
end, which shall have been andit~d by an independent chartered accountant of 
nationally recc,gniscd st1',nding, satisfactory to Stride, ~lcvation and Matriit; 

((;) management information system reports inc;luding b11siness up~ate, setting out 
a monthly assessment of the b~1sin~s. in the form to be approved by the 8oar4 
within 7 (s~ven) days of the montlHnd; 

( d) monthly financial inform~tion statemc::nts including cashflow within t S 
(fifteen) days of each c;alendar m!>nth; 

(e) unaudited monthly sales statements within ~0 (thirty) days of each cal~n4ar 
month; 

una4dited quarterly financial statements, inc!1,1t;ling cash flow statements within 
30 (thirty) dars of the end of each financial q4artcr; 

(0 quarterly information on changes to qwnership of Shareholders in th~ 
Company: 

(g) a quarterly compliance report certifiecl by the chief financial officer an~ 9hief 
executive officer, or if there is no chief financial 9ffiQCr an~ chief CKCC\ltive 
officer, then a senior officer of thi;: Company of an equivalent stature, in<;;luding 
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details of complianc;e with applicable l,,aws rel&;ting to provident ft1nd, 

employees st;1te insurance corporation, servic(:) tax, TPS, excise payments and 

for~ign direct investments; 

(h) a copy of the Bt1siness Plan approved anc:J adopt~d by th~ Board in acC-Orda.nce 
with these Articles, at least IS (Fifteen) <fays prior to the eommencem~mt of \he 

relevant Financial Y ~.ar in relation to which Sl,lvh 8\!siness Pl~ is being 
adopted; 

(i) minutes of meetings of the Board, oommitte~s tlWl!Of and the Shareholder,., 

within 15 (Fifteen) days of suc;h meeting; 

(j) Copies ;md infommtion regar~ing litigation/ ~isp\ltes/legal proc;ee~ings, 

including notices frQtn stat\ltory/governmental authorities, es soon as 
pra~ticable but no later than 2 (two) ~fays from the date of receipt of 
notice/initietion of pro~edings/any \lpqate in the proCQeding$; 

(k) quarterly statements ofall bank ~ccounts of the Company, within IO (T~n) 9ays 
of the end of each quarter; 

(I) resignation of any of the Direc,tors and key personnel, within a maximtJm 
period of 7 (Seven) days thereof; and 

(m) such other information reasqnl,lbl)l requ~sted by the Major lnVf;~tqrs or Investor 

Pi rectors. 

(a) The Company is incorporated in India and is a tax resident of India. No ~).$. 

t~ elect!Qn will be made without the prior v.iritten consent of Elevatl<.>n an~ 

Matrix. Without limiting the foregoin~. the Company shall not (and shall not 
cause any Company Subsidiary ·10) take any action that will resolt in the 

Company or a Company Subsidiary being treate4 as an aS$OCiation taxaple a,.,; a 

corpQration for U.S. federal incomt; tax pt,1rposes. 

(b) The Companr shall use c;ommercially reasonable efforts to avoid being a 
passive foreign inveshnent company ("PFIC") as define<;! in the United States 
Internal Revenue Code Qf 1986, as amended or I.\ 'c;ontrQlled foreign 
corporation' ("CFC"). In the event the Ci;,mpany ~<;omes a PFJ~ / CF~, the 
Company shall c;o-operate with Elevation and Matrix and provide th~rn SlJ<:h 

inforrnation and statement$ a~ may ~ requirt;d (in~luding a PFJC annual 
information statement) for the purposes of making anq maintainin~ any 

relevant U.S. fe<;leral income tax rl?lurns (includin~ a qualified elec.tion fvn~ 

election) and filings. 

I 08.4 lotellegual Prope!!Y Protection: The Company shall take all reasonable steps to prot~ct 
its ·1ntell~ctual , Property rights, inclu(fing without limit;ili9n registering all ii$ 

tradem;lrks, brand names an(] copyrights. The Comp~ny shall enter int<> appre>priate 
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agreements with any employees engaged after th,e f~ffe~tive Date for prot~~ting its 
Intellectual Prop~rty Rights. • 

!08.5 R~lated Pa$ Tnmsactjmis: All agreements and arrangements with th~ Company and 

any Relat~d Party shall be enten;d into on an arm's l~ngth basis and subjQyt to.the other 
prQvi ~ions of these Articl~s. 

I 08.6 !ls~gtif. ,1am~"".2f.J.b~ .. In v~$._tQLMdlc.r.Jn~~~tQr__Qjr~~t9.r~nsJL91-Qbsemun~.th~~ 
Affiliates: Neither the Company nor th!! Foun~er nor their res~tive Affiliates shall, 
without thv prior writh,n e<>nsc;nt of th~ conc~mt;4 lnv~stor, utilise the name ~f the 
Investor and/or Investor Director and/Qr Observer appoint~ by the lnv<:stot$, fo,r any 
miirketing, pro,mqtional or other similar pµrposes in respect of good$ and servi~es of t~e 
Company. Nothing c:-.ontained her~in shall prevent or restrict the CQmpany and / or th~ 
Founder an4 / or their respective Affiliates from using the name and details of a,iy 
Jnv.~stor ancV<>r lnve~tor .Direc;tor and/or Ol>server apPQinted by the Investors fqr the 
purposes of making public disclosures requireQ under Law or applicab,.le regt}l;ttions 
anc;I policies. 

(a) Th~ CQrnp,my shall, ind the Founder shall ~a45e thti Company to, ~omply with 
all applicable Laws in all material respects. 

(b) The Company further represents thiit it shall and shall cause e:ich 9f its 
Affiliates to maintain systems of internal controls (in~ludin~, IJut 119t limit~,d tQ, 

accounting systems,. purchasing systems and billing systems) to ensure 
compliance with Anti~Corruption laws. 

108.8 Exp~nses: The reasonable e-0sts of attendance of nomin~ directors (or such other 
~epresentative of lnvest~rn) in, the ease of a Qoard ~nd sharehol~crs n,eetings, and 
Observers at board meetings, sha~holders meetings and committee / sub-commltte~ 
meetings (inch,iding costs of airfare, hotel a~ommodation and local transpqrtati<m as 
requir~n shall be borne by the Company. 

108.9 Statutory Audi1or and Internal Auditor: The Company will appQint/r<rt,~in a big four 
'., ,- \., . •" ; -,-_., , ... _. ,., .--.-., . - ._. ' . 
acqiunting firm ac~eptable to the Major Investors or any other acco1,1nting firm '?Jhlvh 
has been approv~d by Stride, Matrix and 6lyvation, ~s avc!itors (both stat\1tory anc:I 
internal) to the Company. 

108.10 Rights .of lnyest~~s in r~lation to S~1bsi~_ianr Com_pw,jrs: The Founder anc! the Company 
shall ensllre ti1at all ,of the rights of Stride, Elevation a11d Matrix which are contain~c! in 
these AtticlJ:S in relation to the Company shall be continuously made applic:a~I~ t9 Ii 
sqbsidiary qf the Company (such company or bQdy corporate being referred tQ as a 
"Cqmpany Subsidiary''). Th~ Company (lnd the Fol!nder shall ensu~ th~t all rights of 
Investors mentioned in this Article I 08.1 () shall be incorporated in the mem9ran9l)m 
ancl 1'-rticles of association or other charter dovuments of each Company Subsidiary anQ 
such provisions shall continue to form p;irt of sych dQcuments as long as such Investor 

ar~ Shareholders. 

l 08.11 TJir~tors' and Offi~ers' Liability lnsura~ce: The Company shall procure and maintain 
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qirec;tors' and offic~rs· liability insurance for the Oire<;tors (incluqing Investor Qirect9r) 
in a fonn and manner accepta~le t9 Stride, Elevation an4 Matrix (inch,iding f9r a Sl!m 

·and with a carrier acceptable to Stride, Elevation and Matrix). • • 

1()8.12 Business Plan: 
~ ..... , ......... " 

(~) The Founder shall ensure that the operations, finances, Ul!siness an~ aff~irs of 
,he Cpmpany are manage\! in accordarn;e with the then applicable t;Jusiness 
Phrn ang the directions of the Boarc;I. 

(b) 'fhe Business Plan shall be reviewed and up(!at<7d anm;ally at the end of each 
Financial Year by the Board, having regar~ IQ the market practice and 
developm~nts during the preceding Financial Year after mutual c;liscussions and 
agreem~nt between the Founder .ind the Major Investors. The annual 1,i,sin~ss 
plan shall ~ prepared by the Fo~inder and shall be presented to th~ Boa~ and 
the Ma.jor Investors for thl!ir approval, at least 30 (Thirty) (lays prior tQ the 
commencetnent of each Financial Vear. 

108. l 3 ~UtX;riw ~,g)JJ!i; Unless othetwise ~pecifically C)gree4 by all the Major Investors in 
writing, the Company shall not and Founger shall en~ure that the Cc;,mpany d<>es not 
grant any other cllm:nt/potential inve!!t9r any rights whh;h an: more favourable than 
those grant~ to the Ma.jor lnvestors under these Articles. 

109. TERMS AND CONDITIONS OF SERIES B CCPS 
,r-;,-.' 'I-•"")•••••••.,, ......... ,,,"' "·•• •.- ._ • '•"•' !"-" 

The Series B CCPS are issued with the following (?harac;:teristics, which .ire in ad9ition to. and 
without prejlldice to the othel' rights of the hold~!'!! of the Series 8 CCPS in the Transacti9n 
Doc4m~nts. 

109.1 Issue 

Each Series B CCPS shall be a cumulative, mandatorily and fully convertil;>le 
p~ferenc;-e share and will have i.i par value of rNR 150 (Indian Rupees One Hundf'\:4 
and Fifty) ea<,h. 

109.l Eql!ity Shares 

The; n1.,1mber of F.,quity Shares to be iSSt1ec! to the holders of the Series ~ CCP$ up-0n 
conversion shall, subject to the other terms and com;litions set forth in the Transactic,n 
Pocuments, be as set out in Article I 09 .4 below. 

109.3 Dividends • 

The holder <>f each Series B CCPS ~hall be ent_ith:d to preferential c;Jividenc;J at the rate 
of 0.00 l % (Zero point Zero Zero One per cent) per year for all the S~ri~s 8 CCPS till 
such time that the Series B CCPS are outstanding. The Series ~ CCP$ shall be 
participalin~ preference shares and shall be entitleq to participate in ~ny dividen~ 
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distribution to holders of ~uity Shares on an as if converte.d basis. 

109.4 Conversion 

(a) • Each S~ries B CCPS shall b.~ <;pnvertiblc into Eq1,1ity Shares in th~ r:iti~ Qf I : 
1.41197, subject to a4justments provi~ed under Article 1 Q9. 7 9f this Art.icle 
l 09 (''Conv~rsion Ratio"). 

(b) A holder of a Series B CCPS may, at ~ny time., prior to the expiry 9f ~O 
(Twenty) years from the date of issuance of the Series B CCPS, issue a notice 
to the C~)lnpany for .<:;onv~rsion Qf the. Series 8 CC.PS into e,quity Sha~$ at the. 
Conversion Ratio, on the occurrence of the following: 

i. Prior to the l~t day perniitt~d un~(lr ~pplica~I~ Law in conneQtic>n with 
an initial p\lbli<i otferin~ in tqrms of these Articles; 

ii. At any time at the Qption of the ho.lders oflhc;: S~ri~ B (:CPS; or 

iii. I (One) day prior to till} ~xpiry of 20 (Twenty) years from (iat~ of 
is~µan9e of the Series $ CCPS. 

(c) Upon the issuance of a notice for (Xlnversion of the Series B CCPS into Equity 
Shores, if the uuthorized share ~apital of the Comp\Ul)' is insufti<:iqnt to ~ffect 
such conversion, the (::ornpany will promptly tak~ all s,1ch CQrporate :1ctiQns a.s 
may be nevessary to increa~e its at,1thorized Share (;apital as shall ~e s~ffi~ient 
for such purposes, including, withqµt limitation, amendin~ the Company's 
Memorandum of Association and obtaining requisite sharehokJer appr9val in 
respect thereof. 

(d) Subject to cQmpliance with applicable Laws, the h9lc!~rs of the Series .I} CCP~ 
shall be issued fully paid up Equity Shares and will not l,e required at the tim~ 
of conversion of such Series 8 CCPS into Equity Shares, to pay any amo1,1nts to 
the CQmpany toward~ sµch ~quity Shc:1r~~-

109.5 Voting Rights 

Supject to applicable Laws anq the terms of these Articles, ~1e Series B 9CP$ shall t,e 
""title~ to voting rights on an as if converted \,asis ~n4 on a pari passu basis with the 
~quity Sha"1s 9fthe Company. 

1Q9.~ t1 iquidation Preference 

The holders of the Series B CCPS shall he entitled to the liq1,1idation pr~feren~ ri&hts 
under Arti~le 99 of these Articles. 

I 09. 7 Anti-Dilution 

Tin;; .:llll-uilulivn pn,tc;;~lion Cl'ilc;;ndcd tu ~c;;ri"il;i 6 cc.rs shall be a:. per Arli\;I~ ,s or 
th~se Articles. In addition, the C<>nversion Ratiq shall ~ subject to adj~stment!l for 
stock dividends, splits, anti-dilution provisions, cQnsolidatiQn or sub-divisiQn or 
splitting up of the Securities by the Company; issuance of any bonµs shares, shares in a 
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scheme of arrangem~nt (including amalgamation or \:femerger), reclassific~tion of 

shares or variation of right$ into other kinds of securities and other ~imilar events. 

109.8 Governing Law 

The Series B CCPS shall be goveme\i and construed in accord.anc~ with the laws of 

India. 

The Series BI CCPS ar~ issued "'ith the following characteristics, which are in ad(iition fo, and 

without prejµ<.iice to the othyr ri$hts of the hold~rs of the Seri~ B t CCP$ in these Articl~s. 

Each S~ries 81 CCPS shalt be a ct;1mul~tive, cqmpulsorily and fully convertible 

preference share ijn4 will have a par valu(! of INR 150 (Indian Rupe~ One H\lndred 
an~ Fifty) each. 

, 10.z I;,;,QWT'fSH!\~s 

Th~ number 9f E<14ity Shi,ttt}.5 to ~ iss1,1~d t<;, th~ hol4~rs of th~ Seri~s Bl CCPS upon 
~onversion shall, subject to the other terms an~ cqnditi<>ns set forth in th~e Artic;les, be 
as $et out in Article 110.4 below. 

110.3 Dl,VJDIWP RIGlff,S 

The hol~er of ea~h Series l;3 t CCPS shall be entitled to prefe~nti~I dividend at the rate 
of 0.0QI % (Zero point Zero Zero One per cent) per ye~r for all the Seri~s .{31 ~:x;P~ till 

such timf that the Series BI CCPS are Ql!tstanding. The Series 81 CCJ>S s~II 9e 

participating preference shar~s and shall be entitled tq participate in any dividend 

cjistribution to hol4ers of equity Shares· on an &S if converted oosis. 

I I 0.4 C::ONVERSION OF T!:fE SERI.~S B 1, cp~s . 

(a) 

(b) 

Each Series BI CCPS shall_ be CQnvertible into Eg\lity Shan:;s in the ratio of I : 

1.631 S6, subject:to· a.dj\Jstments provided u"4er Article I I Q.i of this Article 

110 ("ConversionRatio") 

A holder of a Series B 1 CCPS may, at any time, after the completion of 2 
(Two) months from the Series Bl CCP~ Cl9sing Pate and prior to the 1rxpiry Qf 

io (Twenty) y~ars from the date of issuance of the Series 81 G~P~. i~SU\;'l a 

• notice to the Comp!t,ny for c~,nversion of the Serie$ BI CGPS into Equity 

Shares at the Conversion Price, on the e>CCl!rrence of the following: 

(i) Prior to the last day permit1ed under Appli<;able Law in connection 
with an initial public offering in terms of the Articles, but aft~ the 
completion of 2 (Two) months from the S<;rics BI CCPS Clqsing Dqte; 
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(ii) At any time at the option of the holders of the Series BI CCPS after the; 

completton of 2 (Two) months from the Serie.s BI CCPS Closini Pate; 
or 

• (iii) I (One) day prior to the expiry of io (Tw~nty) years frQm date of 

i~uance of the Series DI CCPS but after the completion of 2 (Two) 

months from the Series BI CCPS Closing ~ate. 

(c) Upon the iss11ance ofa notice fqr conversion of the S~ries BI CCPS into Equity 
Shar~. if the authorized share c~pital of the Comp{lny is insgfficic;nt to effect 
such c()nversion, the Company will pr9mptly take all su~h corpoqite (lqti1:ms ilS 

may b~ nec;essl:)ry to increase its auth<.>rized Share Capital as $hall be Sl!flic;ient 

for suc;h purposes, including, withm1t limitatiqn, amending the c;;ompany's 

MenlQranqum of Association and q~taining reqµisite sharehol(ier approval ip 
respect thereof. 

(d) Sobject to co,mpliance with appli\~~lv Laws, the; holders of the Seri~s BI 
CCP$ shall be issued fully paid up Equity Shares and will not be req'llirec:I at 
the time 9f conversion qf such Series ~ 1 CCPS into Gq1,1ity Sha,res, tQ ~y ;my 
amounts 19 the Company towar<;ls such.~quity $hares. 

Su~ject to Applicable L.aws and the terms Qf these Articles. the hqlqers 9f the ~~rie,s 8 I 
CCPS shall l.,e entitled to votin& rights on an t.\$ if con\!erted basis and Qn a pari passu 
basis with th._: equity Shares of the ('.:ompa11y. 

11 Q.(j LIQUJDATIONPRF.fER.eNce: 

The holder of the Seri~ B 1 CCPS sha II be entitled to the ligui®ti9n preference rights 

under Article 99 (Liquidation Preference) of these Articles. 

I 10.7 ANTI-DILUTION 

The anti-(jilution protecti()n e>1tenq~ tq Seric;s BI CCPS sh:;1II !)f: as per Article 9~ 

(Anti-Dilution Protection) of these Articles. In addition, the Conversion Prii;e sh;ill be 
subject to adjustments for stock dividends, splits. anti-dilution provisions, consolidation 
or sub-division or splitting up of the Securities by the Company: issuance of any b.on\ls 
shares, shares in a ~cheme of arranger!l~nt (incluQing amalgamation or demerger), 

reclassification of shares or variation of rights into Qther kinds of securities and Qther 

similar events. 

110.8 GOVERNING LAW 
~~.--,•,··-·-~ 

The Series B t CCPS shall be governed and constn1e<i in accorda119C with the l~ws of 
India. 

111. TERMS AND CONDITIONS OF THE SERIES A CCPS 

The Series A CCPS are issued with the following characteristics, which a,re in addition to, an(! 
without prejLJdice to the Qther rights of the holders of the Series A CCPS in the Transacti<>n. 
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[)ocuments. 

111. I Issue 

E:_ich S~ri~s A 9~PS shall be a cumulativ~. m~ndat9rily an9 fully c<mverti~le 
preference share and will h.,,ve a par valµe of fNR I 50 (Rupees Qne HundrecJ ~ncj Fifty) 

each. 

111.2 :~quity Shc'!,res 

Th~ num~r of Equity Sharl!s to qe iss\Je4 t9 the holqers <Jf the Series A. ~CP:S upon 

konversion shall, ~u~jecl to the ot!,er t~rms and conqitions set fqrth in the Tr~nsl,lcti9n . . . 
Documents, be as set out in article 111.4 be.low. 

11 l .3 Dividends 

The holder of each Series A CCPS shall be entitle(i to preferential dividen~ at v,e ~te 
~,f 0.00 I% (zero pe>int zero "ro one per 9ent) per yel)r for al 1 th~ $cries A C,<;PS :till 

s111;:h time that the Se.ri~ A CCPS !)re outstanqing. The S~ries A CCP~ shall t;,e 
participating prefer~nci: shares and sh~II be ~ntitle~ to participate in ll"Y c:Jivi9en~ 

distribution I<> h9lders of EQ11ity $hare$ on ~n <;1s if conv~rteq basis. 

111.4 c;:onversion . • 

(il) Ea~h S1=ries A CCPS shall be convertible int<> Equity Shares in the ratio of 

I :0.5.0, s1.1bje~t 19 adjustments pr9vided un~er the Article 111.7 ("Gonversion 
Ratio"}. 

(b) A holder of a Series A CCPS may, at any time, prior to the expiry of 20 

(Twenty) years from the date of issuance of the Series A CCPS, issue a notice 

to the Company for conversion of the Series A CCPS int9 Eq\lity Shar~s at th~ 
Conversion Ratio, qn the 9ccu11enoe of the following: 

i. Prior to the last day permitted under applic;able l,,aw in c;onnection with 
an initial public offering in terms of thc;S<: Atticle,s; 

ii. At any time at the option of the holders of the Series A CCPS; or 

iii. I (One) day prior to the expiry of 20 (Twenty) ye~rs from date of 

isslJance of the Series A CCPS. 

(c) l)pon the issuance ofa notice for e<,>nversion of the Series A <;:CPS into Equity 

Shares, if th~ a\,lthoriz¢(,I share capital of thy Company is insufficient to ~ffect 

such ~onversion, the Company will pt9mptly take all such CQrporate a~tion~ ~ 

may be necessary to incr(!ase its authorize(j Share Capital as shall be sufficient 
for such purposes, including. without limitation, amending the <;9mpany's 
McmoranQum of Association and obtaining requisite shareh{)lder apprQval in 

respect thereof. 
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(c,i) $u~ject to compliance with applicable l,,aws, the holders of the Series A CCPS 

shall be issued fully paid up Equity Shares and will not be req1,1ir(;)d i;it the time 

of conversion of such Series A CCPS into Equity Shares, to pay any amo11nts 

to the Company towar~s SUlih Equity $har~. 

111.5 Voting Rights 

~ubject to applicable Laws an~ the terms of these Articles, the S.eries A CC.:PS ~hall be 
entitled to voting rights on a pro rata basis with the E;quity Shares of the Company on a 

Fully I)iluted Basis ns per these Article~. 

111.(5 Liquidation Preference as per Article 99 

111. 7 Anti-Dilution 

The ant-<iih,1tion protection extended to ~erie$ A CCPS shall t)e ~s per Article 9~ of 
these Articles. In addition, the Conversion Ratio shall ~ subj~t to a4justments for 

stoc;k dividends, splits, anti-dilution provisions, c~msoli~ation or sµb-division c:,r 

sp.litting up of the Securities by the CQmpany; iss\1ance Qf any bQm1s shtnes, shar~ in a 

scht;me of 11,rrangement (incl1,1qinJ amalgamatii:m Qt' demerger), recl~sific~ti<m c:,f 
shares or variation of rights into other kind.s of s~curities and oth~r similar events. 

111.8 Governing Law 

The Series A CCP~ shall be governed and yonstru~~ in ac.cordance witl) th~ laws 9f 

ln9ia. 

112. TERMS AND CONDITIONS OF THE CC::PS· I 

CCPS I are iS$\Jt!1 with the follc,wing characteristics, whil_h are in addition to, and withoyt 

pr~judice to the Qther rights of the holders of CCPS I in the Tra11saction OOcumenw. 

112.l Issue 

~ach CCPS l shall be a cl!mulative, man~atorily an~ fully convertible preferen<;e shar~ 

and wil I have a par value of INR I 00 (Indian Rupees One H1,1ndre<ll) ~~h. 

112.2 Equity Shares 

The number of Eql)ity Shares to be issued to ijle holders of CCPS I upqn conversion 
shall, subject to the other terms and conditions s~t forth in the Transaction Doc11ments, 

be as set out in Article 112.4 below. 

114.3 l)ividc:.nqs 

The holder of each CCPS I shall be entitled to preferential divid¢nd at the rate Qf 

0.001 % (z.ero point zero .zero one per cent) per year for all CCPS I till s1~ch timf.: that 
CCPS I are outstanding. ~::CPS J shall be partkipating preferenc-,e !:hares and shall be 

entitled to participate in any <iividend <_iistribution to holders of Equity Shar~s on a,n as 

if converted basis. 
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112.4 Conv~rsion 

(a) F.ach CCPS I shall be convertible into E;quity Shares in the ratio of I :0.20, 

Sllbject to adjustments provided under the Artide 11 Z, 7 ('(:9nversio11 Ratiq"). 

(b) A holder of a (::CPS I may, at any time, prior to the ~xpiry of io (Twenty) years 
from the date of iSS\J(lnce of ~CPS I, i~l.l\l a notic;e t() the Com~ny for 
conversion of CCPS I into E;.quity Shares at the Conversi◊n Ratio, on the 

9c<.111rr~nce of th~ following: 

(i) Prior to th~ last day permitted under applivable Law in conn()ction with 

an initial public offering in terms of these Articles; 

(ii) At a,ny time at the option of the holders of (:CPS I; or 

(iii) I (One) ~ay prior t.o the ex11iry of 29 (Twenty) years from <,l~te Qf 

issuance of q,:rs l. 

( ~) Upon th() issuance of a notic() for conversion of C,::CPS I into f~quity Shi,tres, if 
the authorized s~are capita) 9f the Company is insufficient t<J ~ffect such 

conversion, the Company will pr9mptly take all such corporate aGti~ms a;; may 

be nec~sary to increase its authori~d Share Capit~I as $ha.II be $1lffi~i~nt. for 
such purposes. including, without limitation. .,unending the CQmppny's 
Memorandum of As$ociation and ob1aining requisite shareholder approval in 
respect thereof. 

(d) Subject to compliance with applicable Laws, the holders of CCPS I shall be 

is~ued fully paid up Equity Shares and will not be require9 at th~ time of 
conversion of such CCPS I into Equity Shares, to pay any :}mimnt~ to the 

Comp,my towards such Equity Shares. 

112.S Voting Rights 

Sub.iect to applicable l,aws and the terms of the~ Articles, CCP~ I shall l}e entitl~d to 
v<>ting rights on a pro rata b<1Sis with the 1:-qtJity Shares of the Company on a Fully 

Dilute<i Basis as pt;r these Articles. 

112.6 Liq11idation Preference iis per Artie,;le 99. 

112.7 Anti-Dilution 

The ant•dilution protection extended to CCP$ I shall be as per Arti<;le 98 of these 
Articles. In a<;ldition, the Conversion Ratio shall .~ subject to adjustmer1ts f9r st9<::k 

dividend,;, splits, anti-dilution provisions, consolidation or sub,.division or splitting up 
of the Securities by the Company; issuance of any bon\JS shares. ~hares in a scheme of 
arrangement {including amalgamation or <;lemerger), re<::lassification of shares qr 

variation of rights into other kinds of i,c:;c;urities and other similar events. 

o✓, 

C .. n~·"'"' r-'U1E COPY t:'tt l iti·~ "'-\ ., , 

7-::)ll'w ro. PY 
JL l. '>.. ,,.,; :.w -



70 
l 12.8 Goveming ~aw 

CCPS I shall be gover~d and constru~~ in acc9rdange with th~ laws of India. 

113. TERMS ANP CONDITIONS OF nrn CCP$- II 

CCPS II are issued with the following chiinic~eristi<:s, which are in adc:Jiti9n to, !!Md without 

prr,jt)dite to the other rights of the holders of CCPS II in the Transaction Oocqments. 

I I.}. I ISSllC 

Hach ~CPS II shall be a c;umulative, man~atorily and fully t?<>nvertible pr~fere,nc;~ ~har~ 

and will have a par v;tlue oflNR I 00 (Indian Rvpees ()ne Hundred) each. 

113.2 ~quity Shares 

The number 9f EQt!ity Shares to l;>e issl.)~9 to the holdyrs of CCPS II yp9n e<>nv~rsion 
shall, subj~ct ~\> th~ Qther terms and qonQitions s.et forth in the Tr(lnsac,:tiQn Dooum~nts, 
be as s~t o\1t in Arti~le 113.4 bt~low. • 

113.3 Dividends 

The holder of ea9h C'CPS II shall be entitle~ to preforential dividend at the rate of 
0.00 l % (z,ero P,plnt r,ero zero one per cent) per y~ar f~r all CCPS II till S\lCh tim9 that 
C.~PS II :;i,re o(!tstanding. (,:CPS JI sh~II be p~l'ticip;:iting pref<lrenc1r shares an~ shall be 
entitled to participate in any dividend di~tribution to holder~ of f;quity Shares Qn an as 

if converted basis. 

113.4 ~Qnversion 

(a) Each CCPS II shall be i;onvertihle into Equity Shares in the ratio of I :0.10, 

subject to aqj\lstmcnts provided un~t;r thi: Article 113.7 ("Gonv<lrsion Ra.ti9."). 

(b) A holder of a CCPS II m;1y, at any time, prior to the expiry of 20 (Twenty) 

yec1rs from the dat~ of issuance of C(:PS II, issue a notice tQ the Company for 

conversion of CCPS II into Equity Shares at the Conversion R~tio, on th~ 

oecurrence of the following: 

(i) Prior to the last day permitted under applicable Law in connectiQn with 

an initial public off<:ring in tem1s of thes~ Articles; 

(ii} At any time at the option of the hol~rs ofCCP$ 11; 9r 

(iii) 1 (One) (lay priQr to the expiry of 2Q (Tw~nty) y~rs fr9m (late 9f 

issuanci: ofCCPS II. 

(c) Upon the issuance of a notice for conversion of CCPS II into ~quity ~hares, if 
the authorized share capital of the Company is insufficient to effe~ sµch 
conversion, the Company will promptly take all such corporate actions as may 
be neOf:ssary to increase it.~ a4thorized Share Capital as shall be suflil;:ient for 

such purposes, inclu(Jing, without limitation, amending (he Company's 
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Memorandum of Ass~iation and obtaining reqtJil>ite shareholder apgr9yal in 
respect the;reof. 

(d) Subject to compliance with applicabl~ Law, the hol~ers Qf CCPS If shall ~Y 

issued fl!lly paid up f,quity Share~ ~nd will not be reg~ired at the time of 

~onversion of such CCPS II into pquity Shal'~s, tQ pay any .lmo1,1nts to the 
Company towards s1.1ch Eqt1ity Shares. 

1115 Voting Rights 

Svbject tQ applicable Laws and the terms qf the~e Arti9les, CCP$ 11 shall be entitle<J tq 

voting rights on a pro rata basis with the Eq,vity Shares 9f the Company on a F1.,11ly 

Dilute9 Basis as per the,se Articles. 

113.6 l,iquidation Preference as per Article 99. 

113.7 Anti-Dilution 

The ant-di lotion protection ·extended to CCPS II shall be as per Article 98 of these 

Artic;les. In addition, the Conversion Ratio shall be subject to adjllstments for stg~k 

~ivigenos, splits, anti-dilution provisions, co.nsoli4ation or su~--cfivision or splittini l!P 

of the S~ctrrities by the Company; issuance of any bonus share~. shares in a s~he.m~ qf 
arrangement (including amalgamation or d~merger), r~lassitication of sha~~ or 

variation of rights into other kinds of securities ~nd Qth~r similar ev~n1s. 

113.8 (lqverning ~aw 

CCPS II shaH be govern~d and construed in accordance with the laws pf lnqi11. 

114. UST OF RESERVED MA TIERS 

114.1 Alter the rights, preferences or privileges of any class of S~curities (inch1(1ing th~ Seri~s 
t,:Jl CCPS); 

114.2 Make any iss1,1ance, allocation, redemption Qr buyback of St;1;1,1riti(:;s (inpluding eq~ity, 

convertibles, options, etc.) in the (.;ompany, or ch~ge,s / reorganisatiQn of the Ci)pit;i.1 

structure of the Company in an~ manner whatsqever; 

I 14.3 Transfer or create any Encumbrance on the Securities held by the Founq~r in the: 
Company; 

1.14.4 Change the m,1mber of aµthoriscd directors or the composition of the Board or grant Qr 

delegate any powers of the Board to a committee or any Person (e){cept for 
implementation of any resolutions passed in a board or committetl in accQrdan~ with 

these Articles); 

114.5 Make material change in tax or accounting policies or principles or an apPQintment or 
ch!Jnge in auditqrs (internal/ statutory) Qfthe Gompany; 

c<:mff\~COPY 
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114.6 Implementation Qf the ESOP S9hemt:?, tn?,ke ~ny chan~e to or renew existing ~SOP 

scheme or cre&t~ simila.r arrangement for incentivizing employ«:s, alter size <>f Ef:,O_P 
Poc,1/ incentive pool increases (lncludl.ng adopti9n or creation of a new scheme/ poc,I), 
allocation or. issuance of options and Securities p\1rsuant to the ESOP S~heme or 
approval c,f any new ernployee stock option plan or schen,e: 

114.7 Any material <;han~e/<;essation of any portion of busines.~ or commenc,ement or 
acq1,.1isition ofa new line of business; 

114.8 E.nte.r, commence or acquire new line of bµsiness or creation or dis~ohJtion 9f a 
Sl!Psi<.liw,, or holding company; 

114.9 Any non-compete arrangement or material strategic arrangtiments not ~ntemplated in 
the;: Bllsiness Plan; • 

114. l O Enter into related party transactions; 

114.11 Consummate a Liqui<,lation Event; 

114.12 De<:lare dividencls or distribute profit$ or commission to Shan;hQlclers; 

114.13 Approve the Company's annual Business Plan, operating plan and budget anQ any 
material amendment or variation thereof; 

114.14 Grant of loans other than in ordinary course of business, or securing loan or exten~ing 
corporate $1.larantee by the Company; 

114.15 Incur any cjebt in eKcess C>f INR S0,000,Q00 (Jndian R\;lpees Fifty Million) outsic,le the 
approved annual }?1,1siness Plan; 

114.16 lnt:ur any <;apital ~xpenditure in excess Qf INR 2,~00,,0QO (Indian Rupees Tw,Q Milliqp 
Five Hundred Thousand) outsid~ the approved a.nnual Bl!sinC$S Plan; 

114.17 Invest Company's excess cash other than in bank dep<;>sits; 

114.18 Make any amendments to the Memorand1,1m or Articl~ or the Company's c~rtific;ate of 
incorporation; 

114.19 Change in the legal st<1tt1s of the Company; 

I 14.20 Hire, tenninate or change the tem1s (in¥luding, comp<msation) of employment of any 
Key Management Personnel: • 

114.~ I Transfer, license or Qtherwise ~ispc;ise any lntellectl,lal Prop~rty use(J ~y the CQmp~.ny; 

114.22 Institution of or dcfencG of any l\:gal proceedings by the Comp11ny; 

114.23 CQnsider and decide on any mutter which is require~ lo be passed by a ~pecial 
resolution as per the prov·1s1ons or the Act; 

I I 4.24 Termination or modification of the terms of any co-lending ag~ment or any cqntract 
entered .into by thc; Company which: (a) is not in the ordinary course of busin~s, or has 
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terms which are not market standard, or has onerous ob.ligations on the Company; or 

(b) inv(,lves a liability of the Company in ~illcess of INR S,Q00,000 (Indian Rupt?es Fiv~ 

Million); or (c) <;\lcnnot be termlnate4 by the Cqmpany with le$s than 3 (Three) m~mths' 
notice withotJt incurring any cost or material implication on the GQmpany; ( d) hap any 
geographical 9r other restrictions on the conduct of Business and operations of the 

\ 

~m~~: , 

114.25 Entering into any joint ventures, strategic partnerships, profit shnring arrw,gements Qr 

any transaction granting exclusive ri~ht$ 9f any nature to any Person; 

114.26 Any acqt1isition of or livn, chargv, plecjgy, right to a~qtJire, lease, s1,1b-leas~. lic~nse Qn 
assets, other than in the ordinary cqur~ 9f business; a Transfer of (a) all Qr 

sµhstantially all of the a..,sets of the Company; and (b) assets or liabilities of the vah,1~ 
!?reater than INR ~.000,000 (lnQiilll Rupees Two Million) in the ag,g~gat~, thf9\lgh one 
()r m9re tnmsactiQns, other than in the or4inilry fot,1r$~ of b1,1sim,ss; 

114.27 Winding up or a merger, restrv9turings, arTang~ments, amalgamations, ~ons<>lid?tions 
and divestments of the Cqrnpany; 

I 14.Z8 Rep1;1yment ofloans/borrowjngs or parts thyreof. to th~ Founder; 

114.29 Any agreement or commitment lo take any of the aforementionlld actions. 
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• • N.imes. descriptl~n; '' •• ,,.. • • Signaturl) ' • ' - ,, 'Name .• aC,dreH. ~eecitptlon, 
occupation end ae1t1ress of qt oec1Jp11tJon en~ slgna~tQ 

.each s1,1b,crtb&rs 91.)bs~rl~ers or wttn•H or wltneues 

•••·~•-=-----...J.-_,.,..,.,,,..._..,..,.._.,...._ .,.,.,,,,,-,., -k .. ..,,.,, . .,,...c -•••----,-.,~.-, •• .,...,,_,,...,,....,... • ..-;"',,.,....,..,.. •• , 

j) t),,N Pated ! l <>~ day ot () d , \ ~ ~ 6 Ftlaee: 

JriQq 
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m~ffilf ft-:,,ef ~ 
marurrct'4TlT 

~~ '~~efro 
RtS£RVE BANK ()F INDIA 

DEPARTMENT OF $VPERV1$10N 
.Nf;W DELHI eGIQNAL OFFICE 

NBFC~ICC 
' • -~ • ·i 

CERTIFICATE OF REGISTM1JON 
• (~'ifi1:'ffri·m~i~t.Y4\ail< -~a\ift:nl:~-~) ' 

(Nqt valh,I for a<;t~ptln$ P~Wc Dtposits) 

·:[:~r·s-14.{)141sl 
. No; · _ 
.•·· --~-~ . - l ,.,,,_., ,,-• ,0 

:· • Reserve Bank of India Act, 19·34 
• eLui; JAY FINL.eAS~PR1VAntt1M1reo 
. (F~r111erfr .. k119wins M/$::B~.l)E JAY FJNl/~A?~ LIMITED). 

is he~eby grant¢d •• 

·, _ .. Certificate of Re~~$tr~ti9n 
to ·com!,nen<re/cari-y Qn tlie-~µS1rie·;~• of·nQn-bankin~ .financ;ial instill)ti9n v,.iithQl,lt {lO(?epting 

, ·. '. ·.' ' ', . ... . . -. 

public i:lepoi;}~c; iubjeqt to the·condition_s given on ~h~ reverse. . . . . . • . . . . . 

'. • : itf-~~ ~.~· 
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~.,;?:TT.~~.·.. ·~. ..q;t am-fl ~ ~ ~ femfr 7fml 
. . ' . • • . . 

• : i .: ;: G.iveil uncler my hanc;i at 
' • ' • • f' .• • ~ ·, • ' • ', New Delhi 
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1. The Certifi(:at¥ of Regi~tration gr a certifi{!9 
copy th~re;pf $h~1) ~~- kept' di~played at the 
R~~ist~r¢ Office ~m;J other offic.~ .. b~nches, if 
a.ny, of y<;>µr 9ompany. 

............... " .... -.-·-------,-----t-~~-.,---,-~-,-----,--..,----,.,,.....,..-,.,..,,,,-.. .,..., .,...,.I" 

2. ~ $Q.ft-'E6)' ~t?T ~· mf"'TR"drlf ~ 

~-~·. 19)4~~Illilt~~ 

~; $~ ffl om~~ cflT RW ~1 

~~mtvrrf~;ffi~~T'71T~%1 

2. The (;~rtifjcate of Regis~tipn i$ .is~eQ. to 
your comp~ny subject to your C9ntirrueg 
adh~rence- to .. all the cQnd,itiQtl$ ,ind paran1et~rs 
stipUll;ltecJ und~r Chapter m B 9f th~ Re~erv~ 
~ank qfI;idi~Act, I 934. 

3. ~ ~ ~ ~ m ~ {T'U~ mQT 3. Yow company $h,dl ~e r~qu~q. t9 wmply· 

~ 'Q"{ ~lt31Pl ~. f~ltM~n· / ~ ~ with all the requirements of the (iir~tiOl1$, 

~ ~ ~ 'GIB'9' ~ m,rr1 g11i,leline~linstructions etc. isst}eQ by the 

R~serve Bank oflndia ancJ as applicable to it. 

,.,..,.., ~, ... ,.,,..., ,~, c,-~-" ...,,,.,.,, _.,.,-~-, .. ,:,-, ..,,_,..,......,.,...,..., ___ ~--,-,,..-:1---,.,., .. ~,.,..,,,.,., . ....,_,.,.....,--.. -,,,,.,..,, ,,..., _,..,__..,.,...,.,....,...,..,.,, ....,....,...,,__.,..,i_ ., 

fl.~~ ~~e,; m ~r~ ~ ~~1q.:i1· 

~ ir m ·~ ~ t ron ... ~ ~ ~ ~ 
~ ~tf> ~ ~ fffiffl' TJtlT Cf~'tfi(IJI '5J"qrtll '(f;f t 
m ~·m ~ r~ it' fzg.::i15~,t ~~~ ~ 

~'· ~ ~trcl Rti<IT ';m;lr ;mfi51-t: 

"ffi~$~~.m~a~. 1934 

~ mn·45 ~ $ ~To'7tff ~~~mu 
fflR1 ~ 2~ ~ (\i~~dt'~ ~ ~'I tj Gil c;fi( 01 '!:NfOf ~ t I 
~lftr ~ ~~ ffl~~~q;t 

~~~~mu~·--im 
fcfi~ ~ aMm. 1-tfE'f~EFf ~ ~ ~ ~ 
~ ~ -~ ~ ~ ~ ~- m ·fflj 

~/.tlflf~l?,TI' tm 3~~ 1fi ~ t1ii ~ 

~~ ~i'Tiffl~~~TI" 

4. If your company d~sires to incJicat,e gire')ltly or 
ingir~c~y in cµ1y ac;lv¢i~em~~t et. tbat the 
company 1s havuis a C<:rtjfi~te of R~gi$tra~icm 
i$$\led PY, th~ R~s~rve Bank of In<:fit svch 
adverti~~ment shoulq invariably con4tin ~ 

~ta\.e,ment as un~.er; 

''The COl'llpany is having a v-ili(i Certipc~te of 
R~gistnt,iQQ (lat~ ~~~:1.~J,~issue~ by Res,erv~ 
B~nk of ln~~ un(ler seictiQn 4~ IA of t,lle Reserve 
• Bank of Indi!l A~t. 1934. However, the Rt}Servf.t 
l3iµlk Qf l)J.dja doliS P,Qt a~ any r~p1\')nsil,',ility Qr 
~nw1; about th~ present PQS*Qn ~ • t9 tbe 
firianci1_11 sovndp.ess ~f the co,mpany c>r fqr the 
cotTectn~$S of a1:1y of tl)e statetl'.l~nt~ Qr 

repr~ntatiQns made qr opi_niQns ~xpr~seq b~ th~ 
company <1,nd for th~ repaym~nt of 
deposit,~/dis~harge ofli<lbilities b.y thy c;orn,pimy." 

s, ~ ~ ~ -sr::n;r ~ &.xm:ifJnm ~ 5. Yqur pompany is n9t allowed. tQ ac~pt/b9lq 

m~~~~t1 pl.lb1ic(lep9sits. 

6. itt-~ fer~ ~q:ft ~ ~ ~ i$1~<.\ll{ ~ 6. ThedatewheuyQll!CQ111panyh~cx>J1W1e~~e.Q 
~ cti't ~ ~ ~ ~ t~ <flt ~ bus~ess a,s u rt<>n-banking financial i,n~itutiQO 
~ ~ 

1 
may b~ adv.iseq to t,he Reserve B~nl< ofln(lia. 
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. CHARTER.D ACCOUNTANTS 
liead Office: D·Ml, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA) 

Phone '. 011-41011281, t~fr,1Ei~:i&lnt~-r~xt11f11?/~f¼Tt'tf~T>'8Vft®.a9iwal1;1~soci1;1t~s.in 

To tht; Mepibers oflllue Jay l<'inlease Private Limit~() 

Report ()rt the Audit of the Fillancial Statements 

Opinion 

242 

We; h<)VC audited the accompanying financ;ial statenwnts of Blue Jay Finh;asc PrivateLimitccl 
(form~rly known as Blul'! Jay Finleasc Limited) ("thq Company"), which comprises the Balanc(.l 
Sheet as at 31 st March, :;>,024, lhe Statt:;ment of P1·ofit and Loss, the Cash Flow Statement for the 

' ' I • • • • , •• , • - C • • - " 

year ended and notes to the. financial statemtnts, including a si11nmary of the sig;nifi9ant 
accm,ntin~ polic:ies and otht:r expla,natory information (hereinafter n;fcrred to as "the financial 
:itawment;;"). 

In our opinion and to the best qf our infonnation and ac99rding ~o th<; explanation$ $lvcn to v~, 
the aforesaid financial statements give the infonnation required by the Companies Act, 2013, a~ 
amcndq9 ("the A9t") in the maimer so required an~I ~ive a true ang fair view in conformity with 
the ac9ounting principles gen~rallr accepted in Tndia, of the state of affairs .of the Company i!S at 
31 st March, 2024, the loss, its ~ash flows for the year ended on that datg. 

Basis for Opinion 

We conducted Oltr audit iii ac9ordance with the. Standards on Auditing (SAs) speciftc,d under 
s()ction 143( I 0) of the Compi~nies Act, 40 I 3. Our responsibilities \mc:ler those Standarcjs arc; 
further (ics~ribi;;d in the Auditor's Responsibilities for the Audit of thy Financial Statements 
seq ion of'o~tr report. We are i11dqpcndent of the Company in 1,1ccordanc9 with th~ Cod¼ Qf Ethic.,s 
issued by the Institute of Chartered Aq~ountants of lndia togyther with the· ethical requircm911t~ 
that are rcl~vant to our aud.it of the financial stat~ments und~r tht: provisions of the Companies 
Ac;t, 2013 anµ the Rules thereun(ler, and we have fulfilled our other ethical respons'ibilities in 
accordanc~ with these require;rnc;nts and the Code; of Ethics. We believe that the apdit evjd1;mc~ 
wq have optaincd is sufficit:;nt and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw y()ur attention tow~rqs note number 3 and 4 of the Financial Statements, wherein it is 
mcntionc(l that dµe to aq:umulated losses in the Company due to Covid, the Net Worth has b<;~n 
eroded and carried at a negative amount of Rs 46,969.14 thousand as a re.suit the net owned, fonds 
hav~ fa! !en below the limh of Rs; 200 Lac as reqµired by the Reserve Bank of ln\,lia which is the 
rc;quirement for holding the NBFC license. However, the Company has c,ntereq into a sqhem~ of 
arrangement with .another entity Stride One Capital Pvt Ltd (an RBI re&istered NBF9); for whiqh 
NOC from RBI has been rcccivccl on datecl 21 st June, 2023 and the application has also been 
filed with NCLT on 28th March, 2024 and is pending for approval. As informed to us, post the 
approval of this arr;mgcm~~nt by NCLT, the management is.of the opinion that the perfonnanc~ 

TI< 
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of the CQmpany will be more satisfactory anp company WO\,lld be a.ble to m.eet the minimum 
capital requirement as required by the Reserve Bank oflndia. 

Information ()titer than th~ Fina11cial Statemc;nts an() Auditor's R~port th~reon 

The Company's Boar(l of ])iryctors is responsible for the other information. The oth¢r 
information comprises the infoi'mation included in the Annµal Report, ~ut <}oes not include-the 
financial statemqnts and o~ir auditor's report thereon. 

Our opinion on the financial statements doe~ not cgve.r th~ oth~r information a11<;I w~ do not 
express any form of assi1r<1:nce conclu.sion thereon. 

In cor:meqtion with our audit of the financiaJ statements, 01:1r resp9nsiqility is to read thci oth~r 
infonnation an4, in doing. so, consider whetl1er·the other information is materially i11yonsist¢f1t 
with the. fin~n~ia! ~mtcments or our l<npwledge obt~iqed durini thq course of our i;1uqit ot 
otherwise app<;ars to be mat~rially misstat~d. 

If, based on the work we have performed, we conclude that there is a m~terial misstatement of 
this other information, we an) required to :report thilt fact. We have n9thing to report in this 
regard. 

Responsibility of Management f9r the Financial Stlltem,mts 

The Con1pany's Board of Directors is responsible· forth¢ matters $tared in sectio11 134(5) of th~ 
Act with respect to the preparation of these financial st~temcnts that give a true and fair view of 
the financial position, financial performanc~ and cash flows of the Company in accordance with 
aycounting principles generally accepted in India, including the ac;counting Standards specified 
under section l 33 of ~he Act. This responsibility also includes maintenance of adeqL\at~ 
aqyounting records in ac<.;ordance with the provisions of the Act for safe~uarding of the as~ets of 
the Company an<i for preventing and de;tecting frauds and other irrcg~llarities; selection anq 
application of appropriate accounting policies; making juqgments an<,3 1;stimates that ary 
r~asonable and r,rudent; and design, implementation and mainten<).nce of adequate internal 
financial controls, that were operating effectively for ensuring the c;tccuracy and completeness of 
the accounting records, reli;want to the preparation and presentation of the financial sta,ten1<mt 
that give a tnie and fair view and are free from material misstatement, whether due to fraud 9r 
error. 

1n preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going ¢6nc~rn 
anq using the going concern basis of accounting unle~s management either intends to liquiclatc; 
the Company or to C(.';ase operations, or has no realistiy alternative but to do so. 

The Bo<:1rd of Directots are cJ.lso re$ponsible for overseeing the company's financial reportin& 
process. 

Auditor's Responsibility for the Audit of the Finan~i;il St~tem~nts 

Om objectives arc to obtain reasonable assurance abotit wh~thcr the finanQial state;111<;nts as a 
whole arG free from material misstatement, whether d\1e to fraud or error, and to issue an auditot's 

rritlJE COPY • 
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report that includes our opinion. Reasonable assurance is a high levi;:1 of assurance, h1:1t is ~ot a 

gtiarantc~ that an audit C()nducted in accordance with $As wm always detect a material 

misstatement when it exists. Misst?ttements can ;;trise from fraud or error and are consideted 

material it: individually or in the aggregate, they could reasonably be expected to influence the 

e(;onomic decisions of users taken on the basis of thes~ finanyial statements. 

As part of an a\idl( in accorc;lance ,vith SAs, we exen:;ise rrofessiohal judg111e11t and m?,intain 

professional skeptici$111 throughout the audit. We alsp: • 

, Idcntif11 and assess th9 risks of material misstatement of the fin&ncial stateme.nts, wh<:;thvr gue 

to fraqd or error, design and perform audit proce(.iun;s responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate t9 provi9y a basis for our opinion. Th~ risk of 

not d~te~ting a material misstatement resulting from fra\ld is higher thi;tn for one re,g1ltini 

from qrror, as frau~ may involve collusion, forgery, intentional omissions, misrepresentations, 
or th~ ov~rri(je of intemal 9011ttol. 

• Obtain an und<?$tanpin~ of internal financial controls relevant to the; audit in ord9r to \;3ysign 

audit prf:)cedures that are appropriate in the cirq11nstancvs. Unger s<;:ction 143(3)(i) ofthg Act, 

we an;: also n~sponsibk for expressin~ our opinlot1 on wheth¢r the Company has adcquat~ 

internal financial ¥ontroJs system in p.lacc; and the opcr[!tin~ effectiveness of such controls. 

• Evaluate tht! ?(ppropriateness of accounting policies used and the r~asonablt;ne$S of aQcounting 

i;ist,imat~s anc! related di~cl9sµres made by management. 

• Conc.lude on the appropriate11ess of man~gement's use of the going c{mgern basis 9f 

·agcounting and, bastd on the audit evidence obtained, wh~ther a material uncertainty exists 

related to events or 9onc;litions that may cast significant 001,1~t oi1 tlw Coinp~ny's ability to 

continue as a $Oing concern. If we conclud~ that a mat~rial unccrtain~y exists, we are requirc~i 
to dra"vv attention in our auditqr's report to the n;latyQ disc!Qs~tres in the fina11ci1;1l statements 

or, if such disclosures are inadequate, to modify our 9pinion. Qt,ll' yOnqlusions ~re l)ased on 

th~ audit evidence obtainecl up to the date of our auditor's repott. However, ftlt4re events qr 

conditions may cause the Company to ce1:1se to continue as a going concern. 

• Evalmrtc the overall prcsel1tation, structure and content of the finanqial statements, in9!uding 

the 9isclosur~s, and whether thc1 finahcial state;111e11ts rc;pn~st;nt the un<;lerlying transaqtfons and 

cycnts in a manner that achieves fair presentation. 

Materiality is thy mag11itudy of misstatements that individ1.1aUy, or in aggregate, makes it 

prob;1b.le, that the econqrnic decisions 6f a reasonably knowledgeable of t;he finahcJal stat~inents 

may be influenced. We consider quantitative materiality ancl qualitative factors in (i) planning 

the scope of our audit work and in evaluatin~ tlw results of our work; and (ii) to evaluate,the 

effe9t of any identified misstatements in the financial stat~ments. 
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We communicate witl-i those charged -..yith governance regarding, among other matters, the 
planned scope and timing of the, audit and significant audit findings, i11cluding any significant 
deficiencies in internal control that we identify during QUr <)t1dit. 

We also provid~ those charged with governance ,~ith a statemc;:nt that we have compliecl With 
relevant ethical requi.rements r~gardin~ indc.penc_lcnce, an~ to communicate. with them all 
relationships and othet matters that may reasonably be thought to bear on our indepcmdencc, and 
where applicable, n;lated safeguards. 

From the matters c.ommunicated with those charged with governance, we ·determine those 
matters that were of most signi ficancc .in the a\1tjit of the finanqial statement~ of the;, currynt perioc;I 
<,1nd an;: therefore the; key aucjit matters. W<;, describe these matters in our auditor,s repo ... rt µnl~ss ~ . • . 
law 9r regulation precludes ptiblic disclosure :pbout the matter or when, in extr~1i1c;ly tare 
circumstan<;es, we determit1c; that a matter should not be communicated in our rC,port bec1rnse th¢ 

• advc,-:rse consequenc:;es of doing so woidd reasonably be expected to outweigh the public interest 
benefits of such communication. 

Rcpqrt on Other Le~al and R<!gulatory Requirements 

1. As rcquirGd by the Companies (Auditor's Rep<?rt) Order, 202.0 ("the Order"), iss4~tj by 
the Central Government oflndia in terms of sub-section (l 1) of section 143 of the Act;, 
(hcr~inaftc;r referred to as the "Ord9r"), ,1.,t givy in "Anncxur~ A'\ a st~tem~nt on thy 
matte.rs specified in the paragra.ph 3 and 4 of the Order to t:he extent applicable. 

2. As require~ by Se,ction 143(3) of the Act, we report that: 

a) We have sovght and obtainec;l all th\e inf9rmatiQn and explanations whic,h to the b~st of 
our knowledge am;! b.elief wer~ nycess<1ry for the ptJrposes ofour audit. 

b) In our opinion, proper books of account as required by law have been kept by th~ 
Company so far as it ~ppcars from our examination of those books. 

c;) The Balance Sheet, the Statement of Profit and L9ss dealt with by this Report are in 
agrc<:;ment with the books of acco_unt. 

d) In our opinion, thy aforesaid financ;ial statements comply with the Acc:ounti11g Stanc;laros 
spccifi~d under section 133 of the Act, read with Ri.1l e 7 Qf the Companies (Acco~mts) 
Rvles, 2014, as amended. 

~) On the basis of the written representations receivecl from the directors as on 31st March, 
2024 taken on record by the $oanj ofOireQtors, nqne of th~ gitectors is c;lisqu~lifieg ~S 
on 31st rvtarch, 2024 from being appointed as a director in terms of Sec:tion I 64 (2) c;,f 
the A~t. 
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f) With respect to the. adequacy of the internal financial controls with rcfe;:rence to these • • 

financial statements and the operating effectiveness of such controls, ref91· to our sepEJ.rate 

Report the company is ~xempt from getting an opinion on internal financial control; 

~) The provisions of se9tion 197 read with Schedule V of th~ Act are not applicable to the 

Company for the year ended Mal'ch 31, 2024; 

h) With respect to the other matters to be includecl .in the Auditor's R<:,port in aq;,on:la,.n<:ic 

with Ruic 11 of the Compllni~s (Auc;lit and Auditor~) Rules, ;2014, in our opinio!'1 anq to 

the best ~>four inform?ttion and accord in~ to the explanations given to us: 

i. The C()mpany di4 not have any pcnqing litigation Which would impact its financial 

position. 

ii. • The company di9 nqt have ?ny longcterm contract inqluding dei-ivative contra~ts as 

such the question of commenting on any mat1;1rial forese¢able losse:s thereon c:locs 

npt arise. 

111. There were no amoupts Which. were required to \J\:! transferred to the Inv~stor 

Education and Pr9t~<:tion Fund by the (:9mpany.As S\lQh the question of dl\lijy iri 

transferring such sum does not aris¢; 

iv. (i) The management ha.s represented that; to the best of it's lmowlegge a11d belit/1 

other than as disclosed in the notes to the. accounts, no funds have,.beeh a:(lvan~(1d<ot 

loancc:J or invested (either from borrowed funds or share premium or any 9ther 

sources or kind of furtcfo) by the cQ1npany t9 or in any other person(s} or ~ntity(ie$), 

incluc!in~ foreign entities (''lntennediarie:s''), with the understanding, whether 

recorded in writin~ or otlwrwise, th(,lt the Intertnet.1i8:rY shaJI, wh~ther, dfr~ctly or 

indirectly. lt;!nd. o.r invest in other persons or entitle~ ide11tiffod in any mapncr 

whatsoeyer by or on behalf of the con:ipany (''Ultimate B~neficiari~s") or provide 

any guarantee, security or • t,he l_ike on • behalf 9f the Ultit'nate 8er1eficit,tries;. 

(ii) The management has represent~d, that, to the best of it's knowlp<;l~y and ~eli~f, 

other than as discli)sed in the notes ~Q the accqunts, no fund.s have been ry<;i;,ived by 

the company from any pe1:son(s) or ehtity(ies), including forei~n ~mtities C'Ftindin& 

Parties"), with the understanding, whether recorded i·n writing or oth~rwisv, th~tt tht; 

company shall, whether, directly o.r indirectly, len(:I or invest in other perspi1s or 

entities identified in any manner ~hatsqever t,y or on behalf of the Fµ11ding Pai'.ty 

("Ultimate l3enefi~iaries") or proviqe any guarantee, security or the like <in behalf 

of the Ultiinate Beneficiaries; and 

(iii) Based on audit procedures which we c.onsidereq reasonaple and appropri~te in 

the circumstances, nothing has come to thtir notic~ that has cause(:! them to believe 

that the representations under sub-clause (i) and (ii) contain any matc;rial mis

statGment. 
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v. No dividend has been declared or paici durins th(;; ye;ir by thf: Cotnpanx in 
contravention ofthc provisions of section 123 of the <;ompanies Aqt, ;2013. 

vi. Based on our cxamin.ation yVhich include~ testc;hqck,c;,th(;; company US<!S ~ccm,inting 
software which has the feature of audit trail, however the company has not c11abled 
audit trail fpr mai11taining its books of a~ccnmts for recording transactions, ihu.~ w~ 
cannot report 01, the same. Fbrther, audit trail is maintaincid in th~ software whkh 
us~d to maintain loan accqunts and their 9alculation fqr instalm~nt and respqc_:tiv~ 
amount of principl~ <,lnd intcryst. 

Plac9: [Jclh i 
Pate: 30th Jµne, i0?-4 
tJDIN: 2,i()80475HKFLAA9911 
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(Rt;forred to in paragraph I of "Report on Other Legal at19 Regula(o1y Requirem~nts" of our report to 
the members of Blue ,Jay Finlease PrivateLimited of yVen of even ~late) 

To the best of ow- information and accqrding to the e:Xphrnatioris provided to us b,y the Compariyan9 
the; books of accouqt and i:estords examined by ~is in the normal cQurse qf audit, w9 statq that: 

l. In rcspe~t the Company's Property, Plant and Equipment ancl Intangible Assets: 

(a)(A-) Thg Company has maintained proper n;cords showing full particulars, includini 
quantitative details And situation of Property, Plunt nnd Equipment. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(b) A(;corqing to the infotmution and explanation given to us Prnperty, Plant an(:1 E4µipme11t 
(Laptops, A.C. & eleqtric equipment's) have been physically verifo;d by the mana~¢1i1ent at 
reas.onabl<.'l intervals during the year and no material discrepanqi9s wen;: ic;lentifiQd on sw~h 
vcrific11tion. 

(c) According to the information and explanation givqn to \ts, th9rc is no immovable property held 
b:)' the Company and ac,eon:lingly, the requirement to report'oh clause 3(i)(e) ofthe•OnJet· is ti¢t 

appli9able to the Company. 

(d) According t9 the inforination and explanation given to us, thv Company has nqt ryvalued its 
PrcJp1;Tty, Plant and Equipment (including Right of use assets) or intangible assets durin~ th!:l. 
year enpe;d March 31, 2023. 

(~) Thety ~re no proceedings initiated or are pending against the Company for holc;ling any benami 
prqperty under the Prohibition of Benami Prope1ty Transactions Act; 1988 a11d rul~s mage 
thereunder. 

(ii) (i-/-) Thr~ Company's being a Non-,banking financial company does not n~quirp maintenanc~ of 
inventories and, accordingly, the requireme11t to report on cl.~use 3(ii)(a) of the Qrd~ris li.ot 
applicable to the Company. 

(b)According to the information an(] explanation given to us; th<; c;ornpany has not been sanction9d 
working capital limits dul'ing the year in excess of five crore rupees, in a~grcgate,.fr9111 ban~$ 
or financial institutions on the basis of security of cwrent assets. Accordingly, the provision 9f 
claLJSf.:! 3(ii) (b) of the order are not applical)le. 

(iii) (a) Sine~ the principal business of the Company is;to giv~ loans, the requir~ment to report 911 9lausq 
3(iii)(a) of the Order is not applicable to the Compapy, 

TR 
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(b) During the year the investments made, ~uarantecs provided,.seciirity given and th"e t~tl1'1$ and 
<;onditions of the grant of all loat,s and aqvances in the n~tllre of loaf'!:r and giiata,tite~s to 
companies, firms, Limit¢d Liability Partnership$ or any cjthtir parties are 11ot pr¢j4~i~;faho th~ 
Company's interest is informed t9 us. • • 

(9) In case of the loans and advance$ in the nature of loan, sched1Jle of r~paymentofprin9ipal eynrj 

payment of interest have been stipulated and the borrowers hav~ l;,een regula,r in -th~ pl;lyment 
of the principal and interest exce,pt for the following wherein the repa:yment(s)/receipt(s}pfthe. 
princ;ipal amount_ and the interest are n9t regular:, • • • 

(Amount in. Thqusand Rs.) 

Principaf An1ount 
. ~ '•. ' - . .. , . - . -~~ - .. , . -· ,, .. ,, 

No. of cases Interest Over Due Tqtal Overdue 
Overcloe .. 

2,01,857.51 
.. 

1071 1,50,203.11:' 51,654.39 

(d) Ac<;or(.ling to the information and explanations given to us and based on the aud1tproc~our~s 

performed by us, the total amount which is overdue for more than 90 days in respG¢t of loans 

and advances in the nature of loans is granted is as follows: 

(Amount in Thous.;tnd Rs,) 

No. o( cases Prfo,;ipal A1nount In forest Over lloe Total Overdu~ 

Ovcrdpe 
.. , ., 

978 1,49,246.03 51,525.34 2,00, 771.37 
·, ~•., , .. ,, ..... , .,- '.,, ,.,•~~ 

(e) Since the principal business of the Company is to give loan~, th(;) requirement to report on clause 

3(iii)(q) of the Or~kr is not applicable to the Corporation. 

(f) According to the information and explanations given to 1.1s, and qased on the atl<;!it procedur~s 
performed by us, the Company has not granted any 10'111s or advances in the natur~- o.f l01;tns, 

either repayable 011 demand or wjthout specifying any terms or period of r¢payment to 

companies, firms, Limited I.,,ial;>ility Partnerships or any other parties. 

(iv) Therf! are no loa,ns, inv¢stments, ·guarantees, and security in respect of which provision$ of 
sections 185 and 186 of the Comp<1nies Act, 2013 _ are applicable and aycor~ingly, the 
r~quirc;mcnt to report on clause 3(iv) of the Order is not applicable to the Company. 

(v) Tht; Company has neither accepted any d1.tposits frqm the public nor accepted any amClµnts 

which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies 

Act and the r11les made thereundpr, to the extent applicable. Accordin~ly, the req11in;1119nt to 

report on clause 3(v) of the Order is not applicable, to the Company. 
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(vi) Th~ provisions of sub-sc~tion (1) of s~ction 148 9f the Act are nqt appli9able to the <;91rtp;iny • • 
as th9 Ccntr;:i.l Gov~rnm'1nt of lndia has not specifici;i.the maintenance ofc;ost recqrtjs for 1:tny. 
of the pto9rn;:ts of the Company. Accordingly, thg provisions stated in paragraph 3 (vi) of the 
Order an,, not appliQablc to the Company. 

(vii)(a) Undisputed statutory dµes including goods and $ervices ta;<, provident fund, emplo;y~9s' state; 
insurance, in9ome-tax, .1,alcs-tax, s~rvicc tax, dµty of ~u~t\)m, duty of excis~, value "19de9 t1:1x, 
cess and other statutory dues, as applicable to the Corporation, have generally been regularly 
deposited with the appropriate authorities, as per the informi:ttion and explanation 11rovided tQ 

us. 

According to the information and explanations given to us anq based on audit proccc;lµtes 
PGl'formcd by us, no undisputed amounts payable in n;spe9L of these st~\tutory dugs were 
outstanding, at the year end, for a period of more than six months frorn the gate they bec,an1e 
paya\)ly. 

(b) According to information and explanlltions given to us, there are no oues of~oo<:is and serviq~s 
tax, prpvidcnt funcl, employeqs' state insurance, income tax, sa!es~tax, service tax, vall.,le add~g 
tax, c~ss, goods and serviq;: tax and other statt)tory Q\l~s which h<1v~ not been depo$ited 911 

ac.count of any dispute except the following, which have not been deposited on a9co\int of 
dispptc: 

(viii) 

·Nam~ of Statl,le 
__ ,._ ,u,_,_,... 

Nature of Dues Amount (Rs. Period to Forl1m wh.ere 
Th(>US!lll~) whk,h amount (lispute ~s 

relates (A.Y.) pending 

Income 'i"~ix 
.. 

Income t!iX 
.. 

92,550.03 20i8-19 Co1nn1issloi1'ef • , •• 
Act, 1961 (Appeal~) 

,-- ,-

6.48 2020~2 I Comm .i ssioner lncorm; Tax Income tax 
Act, 1961 (AppG~ls) 

• ~M•:•• .... " 
.. , ,, 

The Company has not st1trendered. or cjisclosecl any transaction, nreviously µnrecorcl~Q in the 
bqoks of account, in the tax assessments under the i'nc9me Tax, Ayt, 1961 fls inco11rQ clµring thy 
~c;-:ar. Accordingly, the requirement to report on clause 3(viii) ofthe Order is not '.lpplica~)y tp 
the Company, 

(ix)(a) The Company has not defaulted in repayment of loans or oth\;!r borrowings pr in the paym~n.t Qf 

interest thereon to any lender. 

(b) The Company has not been declared wilfql defaulter l?y an:r bank or finan¢ial insdtuti◊h or 
governn~ent or any govermnent authority. 

(c) Term loans we,re applivd for the purpose for which tlw loans were abtail'lCCL 
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(cl) Thv Company has not i1tilizeo funds raised on short term ~asis for long te:;rm purpose;$, the 
requirement to report on clause 3(ix)(d) of the Order is not applicable to the Company. 

(c) The Company docs not have any $t,1bsidiary, associate .or Joint vci:ltUr<:t Acc:ordingly, the 
requirement to report on clause 3(1x)(e) of th~ Order is not applicable to the Company. 

(f) The Company does not have any subsidiary, associ{l.te or' joint V¢nture. A<.corqingly, the 
requir9m~nt to repo1t on Clause 3(ix)(f) of the Order is not applicable to the Company, 

(x)(a) The Company has not raised ;;tny money during the. year by way of initial pub liq offer l further 
public offer (including debt instruments) he;nce, the reqqirement to n:port on clause 3(x)(a) of 
th~ Orc,ler is not applicable to the Company. 

(b) According to the infonnation and explanations ~i.ven to us ~nq baseq on our examinatio11 of the 
recortjs of the Company, the Company has not made any preferential all9tment or private 
plt,1cement of shares or fully, partly or optionally cqnvertible debentures dtiring the; yca:r. 
Acc,;ordingly, the prqvisions stated in paragraph 3 (x)(l)) ofthe Ord9t are not applicable to the 
C9mpany. 

(xi)(a) As informed to us, no fraud by the Co~1pany or no fraud on the Company has been n9ticc(.l or 
rep9rted during the year. 

(b)During the year, no report under sub-section (12) of section 143 of th<; Companies A\-(t., 201~ 
has been filed by secretarial auditor or by us in Form ADT - 4 ;:is prescribed under Ruic IJ of 
Companies (Audit and Auditors) Rules. 2014 with the Central Government. 

(c) /\s represented to us by the management, there are no whistle blower complaints received by th~ 
Company during the year. 

(xii) The Company is not a Nidhi Company ~1s per the prov.is ions of the Companies Act, 4013. 
Therefore, the requirement to report on clau1,e 3(xii)(a), (b) and (c) of the Order is not applicablp 
to the Company. 

(xiii) As per the information t1nd explanatioi1 given to us, transactions with the n;lated parties are in 
c;ompliancy with sections 177 and 188 of CompanfosAct, 2013 where applicable and the dvtails 
have been disclosed in the notes to the financial statements, as required by the applicable 
accounting standards. 

(xiv) In 9ur opini.on and based on our examination, the company ·cloes not have an Internal audit 
system and is not required to have an internal audit system as per provisions (>fthe companies 
Act, 20 I 3. Accorqingly, prQvisions of cla~se 3(xiv) (a) & (b) of the orqer are not applicabl.e. 
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(xv) The Company has not en{ered into any non-cash transactions with it~ dircQtQfs or ,pe:rsorts 

conn9cted with its directors and henc~ requirement to repc)l1 on clause J(xv) of the Orqer is not 

applipble to the Company. 

(xvi)(il} The Company has registere9 as requin!d, under section 45,IA of the Reserve Bank of Inc,lia 

Act, 1934. 

(b) The Company has not conducted any Non.-Banking Financial or Housing Financ~ actiyitie;s 

with<;)Ut obtaining a valid Certificate, of R1;gistratio11 (CoR) frorn the Reserve )3ank oflndia as 

per the Reserve Bank of ln9ia Act, 1934. 
·, 

(c) The Company is not a Core Investment Company as defined in the regulations made by Reservl! 

Bank of India. Accordingly, the n;q\Jin,ment tQ report Qi1 clause 3(xvi) of the Order is n9t 

applicable to the Company. • 

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to r~pprt 

on clause 3(xvi) of the Order is not applii.,able tq the Company. 

(xvii) Th~ Company has incimcd ca.sh losses of Rs. 41,705.67 thousan(.j in the current fin,:mcial year 

. and l ,54,698,.05 thous:;ind in the immediately precedin$ financial year. 

(xviii) Then~ has been no resignation of the statutory a1,1c!itors dtJring the ye,1r and accordingly 

requirement to report on Clause 3(xviii) of the Oi·dcr is not applicable to the Cornpa11y. 

(xix) On the basis of the flna119ial ratios disclosed in notv 27 to the financial statcmc;nts, agvlng anq 

9xpccted d(ltes of i'ealization of financial assets and payment of financial liabilities, other 

information acc;;ornpanying the financial statements, our knowlvdge of the Board of Pirectors 

and management plans and based on our examination 9f the evidence supporting th~ 

assumptic;ms, although then; are some un-favourable ratios, nothing has come to our :;1tt~ntioh; 

which c:;1uscs us to beli~ve that any material LJncertainty exists as on the date onhe audit tepqrt 

that the Company is not capable of meeting its liabilltiqs ry?{istin~ at thv elate of 1;3al<\nQy Sheet 

as and when they fall dµe within a period of one year from the. Balance Sheet daty. Howev~t, 

thi~ is not an assurance as to the future;viability ofthc Company. Further the Company is going 

to cJemcrge it's pusincss loan undertaking and hlive already obtained NOC fhm1 th~ R~s~rve 

Bank ofindia. We furthei' state that our repprting is bas~d QI\ the facts upto the date 9ftbe l;lUQit 

report and we neither give any guarantee nor any assurance that all liabilit'i~sfalnngduq. withi11 

a period of one yeat from the Balance Sheet date, will get cfischarged by the Company ~ and 

when they fall due. 

(xx)(a) This clause is not appliGable to the Company; h.en¢e the c¢rnpa11y is notrequir~d tQ trMsfer ~ny 

amount (in respec;;t of other than ongoing proje~ts) ~o ?- fund specified in $yhc:9µle Vil qf'foe 

Companies Act within a period of six months of the expiry 9f fina,n9ial year in c9mpli~i1~~ With 

second proviso to. sub section~ of section 135 of the A9t. 

.T 
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(b) This clause is not cipplicable to the company, hence there are no unsp~nt amounts in n;spec;t of 
ongoing projects, that are required to be transfr'.rr~d to a spe9ial account in Qompliance of 
provision of sub section (6) of section 135 of Companies Act. 

.For A_giwal & Associates 
Chartered Ac~quntants 

Fi~rm, i~ration Nurnbe.r:_OOOl,81N 
'(,,~, ·1'>''· :· 

, ' ..., /::.:.:1. 1., .', ',,_,"\_ 

CA P. C. Agiwal ( ;,;,\ • i~/y_ \ 
Partner 

Membership Number: 080475 
Place: Delhi 
Date: 30 th June, 2024 
UDIN: 24080475BKLAA991 I 
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Anncxure "B" to Th<: Independent Auditor's Report 
(Referred to in paragraph ,2(f) under 'Report 911 Other L()gal anq Regulatqry Requireme11ts' 
section of 04r report to the Members of Blu<: .Jay Finlease. Private Limited of ~ven date) 

R~port on the Internal Financial Controls Over Financial Repol'ting tJhct~r Clause (i) of 
si1bse~tio11 3 of Sec;tion 143 of the Companies Act, ~013 (the "Act") 

Wr;:. have audited the interpal financial controls over finanqial n:porting of Blye Jay Fin lease 
Private Limited (the "Company") as of March 31, Z024 in conjunction with our al)Qit 9f thy 
financial statements of th~ Company fpr the year ~nded on that dijte. 

Manag~n1~11t's R(,\sp911~ihilify for Jntcrnal Finam,da.l C9ntrols 

The Management of the Company is rcsponsjble for e~tablishing and maintaining intGt·n~l 
financial controls basyd on the intvrn~l control 'pver financial reportin~ crit~ria 9stablisheµ .by 
the Compa,ny considering the essential components qf internal control stated in the Guigance 
Not1= on Audit oflnternal Financial Conirol~ OverFinanciEJ.l R~p9rting issueo bythe Institute 
of Chart1trcd Accountants of India (the ''lCAI"). These responsibilitie.s include the design, 
implementation and maintena11ce of adeq1Jate internal fiha,hcial 9ontrols that were operating 
effectively for ensuring the orderly and e{fiqient conqqct df its business, including adherence 
to company's policies, the safegu?rcii11g of its assets, the prevention and detection of frauds and 
errors, the acct1racy and completyness of the accountin& reqord$, and the titnc:-;ly prc;p{l.ra_tio11 of 
reliable financial information, as reqµired under the Companies AQt, 2013. 

Allflitor's Responsibility 

ovr responsibility is to 1/xpress an opiniqn on the Cqmpany's int~mal financial con,trol$ ov~r 
financial reporting of the <;:on1pany bas~d on our audit We contjuc;ted our aud'lt iri ac~or~inc~ 
with the Guidance Note on Audit oflnternal Financial Controls Over Financial R~po1iing (the 
"Guidance Note") issued by the !(:Al and the Standards on Auditing pres~ribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal finan9ial 
controls. Those Standards· and the Guidance Note require that we: comply with cthiqal 
requirements and plan and perform the audit to obt;ain reasonable assurance about wh~ther 
adequate internal financial contrpls over financial reporting was established and maintaine~ 
and if suvh <;ontr0ls opqratcd effoctivvlY in all material respects. 

Our at,1dit involves performing procedures to obtain audit eviot;nce about the acJ!!qt1acy of the 
internal financial controls system over'financial reporting and their operating effec.tlvene~s. 
Our µudit of internal financial controls over financial reporting includ¢9 obt!linin8; ~n 
understantjing 9f i11ternal financial controls qver financfol reporting, assessing the risk that a 
niatc;rial weakness exists, and testing and evaluating the design and operatiqg effe,ctiyqriess of 
in1ernal cpntrol based on the assessed risk. The procedures selec_:ted depend on the auditor'$ 
judgement, including the assessment of the risks of material misstatement of the financi~l 
statements, wheth~w due tq fraud or error. 
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Meaning pf lliternal Financfal Controls o,1cr Fin~ncial Repqrting 

A company's internal f)nancial control over financial reporti11g is l;l pto.ccss designed\<> pro:Vi.cl¢ 
reasonable assurance regarding the: reliability of financial reporting and the preparation of 

• financial statement!? for extern1;1l purposes in accor~ance with g(.)nerally <J.cqept~ ?CQ9unting 
principles. A company's internal financial control ovor financial reporting • inclt1des thos~ 
policies and procedures that (l) pertain to the maintet1an9e of r~<;or<;ls that, ih tca$()haliJ(: ~9l~il, 
accurately and fairly reflect the transactions and disposi~iqi1s of the assets ofth¢ company; (2) 

provide n:;asonable ass1,1rance that transacti~ns arerec9rded as necessary to permitprqparation 
of financial statements in accordai1ce wlt.h ge'rierally accepted aqcounting principles, a11d that 
receipts ang expenclitt1res of the c01npany. arfi. bein~ m1::1d~ only in a9cotqa.n~e with 
auth?rizations of manage1m;nt and d\re.ctors of the 9ompany; anc;i (3) prov id~ r~as9nable 
assqrance regarding prevention or t101ely de.te9tion Qf unauth9rizeo acqliisition, use, or 

' . ' .{ • -
clispqsition of the company's assi;ts tbafcould hzivc a material effect on the financhil statement$, 

lnhcn;nt Limitations 9flnternal Finan<;ial Controls over Finan~ial ReP,;>rting 

Du~ to inherent limitati'ons of internal financial controls over financial reporting, including the 
possibility qf collusion or improper management overriqQ of controls, tnf1terial misstatemen~s 
due to error or frau<l may occur a.nd not be detected. Also, proje,ctions of any evaluation of the 
internal financial controls over financial reporting to futur9 pcrio<;!s an~ subjc;ct to thQ risk that 
th<; internal fhwncial control over final1(;:ial reporting may becomv inad~~ua,tQ bvG~\..tsc of 
changes in conditions, or that the degNi;; ofcompliance with the policH~s or prqcc~ures ma,y 
deteriorate. 

Di~claimcr of Opinion 

According to the information anc) explanation given to us, the Comp1.1ny has not cstablishec} its 
internal financial control over financial rcpo1ting on criteria based on or considering the 
essential components of internllcl control stateq in thG Guidance Note on th9 A\Jdit of Internal 
Financial Controls over fin~ncial Reporting issued by thG Institute of Chartered Accountants of 
India. BecatJsc of this reason, we an; unable to obtain suffi~ient appropriate audit evid~:;nce tQ 

provide a basis for our opinion wh~ther such internal financial controls over financial repor,ting 
and whether such internal financial controls werCi) operating effeqtively as at March 3 l, 2024. 

Matc;rial Weakn~~s 

Cornpany is using Tally Accounting software for its non-banking transaction but ~here is no 
systc;m of maker ~nd checker whichis required tc) satisfy adequacy of internal control system. 
Further, a~1dit trail has not peen enabl~d in accounting software µscd by the Qompany. 

A material weakness is a defic.i~ncy or ~ qombination of c,!t;fiqiencies, in internal ftnanqjal 
control over financial t~porting, which confirms a reasonable possibility that a material 
misstatement of the company's annu.al financial statements may not be prevented or detcctyd 
on timely basis. 
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Wi:; have considered the gisclaimer and material weaknesses n;potte<l a,bov¢ in <mttt~nsccouNTANTS 

tlw nature, timing and .exts:nt of audit tests fl.pplied in our au<iitofthq Financial Statcments·of 

, th~ Company for_the y~ar ended March 3 l, 2024,'~n<l the disclaimt}r material weakness(;\$ do¢s 

not [!ff~ct our opinion on the Financ;ial St~tymt,mts of the Company. 

Partner 
M No: 080475 
Plq9c: Delhi 
Dat~: 30th .I unc, 2024 
UDlN: 24080475BKLAA991 l 
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Hea{:I Office: D-6/9, Upper Groynd Floor, Rana Pratap eagh, Qelhi-110007 (!NOIA) 

_Pt1one: 01141011281, 43512990 E-mail: ca. agiwal6,8@9mail.com .. offiG.e@a.gil,1alass·oci.·ates.in .. 
Auditor's R<;port 9n m accordance w1tn MastQr Direction NO DNBS. 

PPD.03/66.15.001/4016-17 datf;:d September 29, 2016 (r(!ferrcd as (he "RBI Mash;r 

Dirci;tions") with r<;fercnce to position as on March 31, 2024 

ThG Board of Directors 
l~lue Jay Finlease Private Limited 

Managcmcnt'sR~sp()nsibility 

This responsibility inclltdes the design, implementation and maintenance of internal c,ontrol 

relevant to preparation and prese:ntation of the financial statements ancl making estimates that 
are reasonable, in the circumstances. 

Auditor's Responsibility 

1. The audited financial statements of the Company as on Man,:h 31, 2024 and for the year then 

ended, have been audited by us, on which we issuyd an unmodifi~xl aw;iit opinion vide, our 

report dated June 30th, 2024. Our aµdit of these fin~mcial statements was condu~ted in 

accordance with the. Stangards on Auditing and other applicable authoritative, 
prono\lncements issued by the Institute of Charterec;I Accountant5 of India ("ICAJ"). Those 

Standards req~sirc that we plan and perform the al.sdit to obtain reasonable. assurnnyC ~bout 

whether the financial statements are free of material misstatement. 

2. W9 have condpctcd our au~lit of the financial statements in accordanc:e with Stan(,iards on 

Auditing (SAs) and ethical requir9ments of the Codl~ 9,f Ethics is~u~d by the lnstiti1te of 

Clwrtgn~d Accountants of India. 

3. Furtlwr, we rep()rt that the company is holding a Ccrtificat~ of R~g.istration issu~q by the 

Reserve Bank of India. However, due to continuing losses over th{) years, the accumulated 

losses have erode<:! the entire share capit{1I of the company and as a result, \he ne~ qwnec;l 

funds of the company have fallen bylow the limit of R? 200 lacs which is the rt,::quirement for 

holding the said license. The amo1mts of losses, and erosion of share capital has been 

ad9quately disclosed in the financial statements anq o~tr opinion is not modified on the said 

matter. As informed to us, the Company has been undergoing a c;iernerger process, wherein 

the loan business unit will b~ mergec:J with another entity Stride On~ Capital Pvt 1,.,td (an RSl 

rcgistcrqd NBFC). The Company has duly obt~inec;i NOC from the Reserve B!!nk of Indi~ 

dated zpt J~n\!, 2023 f.or the s,aid merger and application is already filcg with National 

Company Law Tril:,unal (NCLT) dated 28rn Marqh, ZQ24 ·,md is pcnqin~ approval. A$ 

informed to us and as per the management, post the said demerger the Company wot;tl~l b~ 

abk to meGt minimum capital rcquircmcmt ofINR 2.00 lacs as requirco by the Rescrv(; Bank 

of Jncj.ia 
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Restriction on Use 

4. This report is intended sol~ly for th~ use of the managpment of the;: Company a,ni;f h21s be~n prepared in accor(lance with Master Qirectiqn No DNBS PPQ.03/66.JS.QOI/2016/17 dated 29
111 

September, 2016. Accor(.lingly, we do not accept or assume. any liability, neither do we certify any report or provide any kind of opinion in the sai<;I report. 

For Agiwal ~ Associates 
Chartered Accountants 

~0002~/·-.. :·.·· .. './ ··,>.:< 

p~·r~r:~ 
P C Agiwal { \ '''::, 

1<) 
\

< ·'~,, '1,,- .t- I Pa1incr ,· . • : / ·;/ 
-....., ... :,; •,;, A' Membership No. 080475 

UDIN: 24080475BKFLAB573 I 
D~lhi 
30th Jt_mc, 2024 

·~ 
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$lye Jay Finlease Private Limited 
CIN No• !)6591Q0!-1996PTC0831.3Q 
(Formerly known as Blue J~y Finlf!ase Limited) 
l;lall;mce sheet ai; at Mar~J, 31, 2924 
(,AI_I arr,0,~~~s in,:__th?~~an?1 ~~l~ss ?t~_e~ise sta~L.~..,,. ~.....,,...,.,,..........,.-.-,....._ ..... _ 
Particulars Note ' ' As "' • • • at ~,-:-As- •" '~t' 

l'l'gL1'·-1~-y..,.a._nd""''·""1i""ai>""· i-lit-ie'""s.,,_··""'-,.,,,.._..,.,,.,,,_,.~, ~,, ... ,,.,,._,.,,...,,....,...,,.,.,...,,., _ _,......,..,...,..,.,__,,,.,.,_,,~.M~,.a~rc~h"'·· .~31.:,._•,~-~;!!0~24:!. __ ,....,,, __ .,,!._M!!.iaa!rJ<<i,!.!.h,,,234,~,~-2:,1:0~2~~--.-,.-

$hareh9ld1mf fvnds 
Shqre capital 
Res1;rves E)nd surpl\JS 

1-J9n-q1Jrrent liabilities 
.L9np-1erm l,)orrowinrJs 
Lqn~H-f:!rm proyisi9ns 

3 
4 

5 
6 

25,446,.59 44;609.45 
(72,41s.64L 991124,23 

"(46,$69~ ,4r - ,.. ·· · .... , 1'4~,139~•er 

?31,i93.70 185,227,85 
-~~-~---~~~L~-s~3--~..,,_,,..,.,,....,,.,,.·~-~·2~4~·s;::;,...5 

• 231,29&.53 '185~252.4(1 
Current liabllitles 
Short-term bQrr9~ings 7 119.~69.93 
Trade payat;iles 8 
(?J) Total outstaridiI1g dues of mi<;ro enterprises and small • 
enterprises and: 
(9)Total outstanding dyes of creditors other than micro and small 
enterprises • 
Oth~r current liabilities 9 

6,825.80 

43,627.29 
26.31 

8,616.53 

31,424.69 
318,04 $hort-tf,rm provisions 6 

155,726.19 

Total 

Assets 
l\lc.m-curr~nt assets 
Pr9p~rty, Plant c111d f.ql!ipment and Intangible Assets 
- Tangiple, assets 
• lntanQible 9ssets 
Long-term loans and advi'mces 
Other non-cµrrent a\mets 

Current al,'lsets 
Trade Receivat,,les 
Cash and bank balanc:es 
Short-Wm loans and a~ivan9es 
Other current ~ssets 

Total 

10 
11 
12 
13 

, 259,378.48 

3,859.89 
~6.241.41 

619,12 
5 373,88 

•••• 1Q6~94.~(l' 

14 3,332,79 
11? 5.487.26 
12 131,615,78 
13 --- 12,84$,35 

" • ,,,,., ' ,, '15,3;284."(8 

6;234,(>6 
115,17:5,94 

46 502,24 
10:~4~.72 

I•;. •' • 17~",$~~-~$7< 

7,107.19 
37.f309,p6 

255,277.45 
9,161.91 

-~QG",1$5.~? 
-~~---2-g,9_':'_~7-•. -~--.~-8----.. ,..~-4..;_84',7°,9:21::. 

~J;;r~~66~~t~i~,iufpl~dl~~t~~~i~i1 integral part 9/ lliese financial s/ate1-nei1ts 

As per• 9ur ij~p9rt of ev~n ~ate attac;hep 
For AgiwaJ ~ Associatei; 
9!1arf 0r1;1d Acc.;qvntants 
Firm's Registn,tiori Number: 9Q0181N 

~v~ ~-

(P.C. ~giwal) 
Partner I,ie1nbership Numl;ler 080475 

Place of Signature: New Delhi: 
pate: ,3CJ;--()G '""?624 
Ul;,IN: '2~ O'i?O ~1513 k'..'f;/..~~qq J..:l 

For and c,,n behalf of the Board e>f Directors c:>f 
8I.ue .,lay Finlease Private Llmite 

CIN No • . .iJ.6filll0D 996P'f(;QB;li;I 

@
..< s, E P '/..· 

J,., ~ ' 
\ . . 

.,., 
0 \ 

~' . . . (Sarb~ir Singh) 
M1;1nagin(i pirector and Director 
DIN:05493149 OIN:00509959 

Place: New Delhi 
Date: 30- o6-?b'2Y 

Pl<,19e: New Delhi 
Qate: Jq -;~- 2b4-'-l 
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Bhie Jay Finlease Priyat(;l Limited 

(Formerly known (:I~ f$Iue Jay Flnlease Limitt;iq) 
Statement of Profit and LQSS for the year ended March 31, 2024 
(All amo!,lnts in • thousand, 1.Jn/ess c,the,wise stf/(~d) 
Parti91.J i~rs - . • • • • "' ,.....,.,.,.._ ,,.,,.. • ....,..,,,,,..N.,..:-o. t""'e""'" .,...._F...,.9r.,.,· t-,.h-e"""y'"'·e-:ar..,...e""·· n_d...,.e,.,.'a-,-.,.F..-o...,r-th-~-y..,e_a..,.r_e_n.,.d: e"'"' d-

-Reveriue""'""'~-,.-.,,,,..,.,,, 
REwemJ~ frpm qperations 

Other income 

T Qtal revenu~ 

~xp~m~es 
E:mployee benefits expense 
Finance cost 
Depregiatiqn and amortisation 
l,.04m Writt~n off/Provisi<:ms for barJ imd tj9ut;>tful ~ssets 

(net) 
Other expeinsef? 

Total expenses 

\.P~$ before ta!< 

'f~x e:<p~m;?e 
• Current l.l)X 

- pefem,id tax charge/ (cre(lit) 
• lnc;:9me Tax for E){lrlier yec1r 

~t;il>~ aft~r tax 

l;a.rninQ per sh~re (p;:ir valµe of· 100 each) 

- B<?sic 

16 
17 

18 
19 
20 
21 

22 

March ~1, 2oi4 Mar~h ~1, 2023 

33,948.54 e1,413;59 

.,.,._,,.....,.,..,..,_......,.3 ..... 5;.,;;3 __ 1.;.;;;.23,;....,,,..,_~ __ 1_4,565.36 
3r,119i=1.· ·, ••••• ·::·do6·.y3a:9s·• 

., ,' . AA? 

41,348.45 
10,008.92 
21,068.09 

134,337.04 

19$!993.4~ 
51.~3f}.6(} 
21.48Q.89 

413.7~ 

:?o,2tlo.13 49,~oe.2.e 
~,, ... 221,os1.ef •••• • ••• ••• ·--23cfo32.9f 
~-.~#"'i:9:x; · , . -·-~·~,~~1!~~7'~ ?'"!7 .~ 

(189,861.66) (1i3,99~-~-8) 

• Oiluted 
fti~·accompan;Jnsn.-o'fus form an inte~frai'~r?otthese flnan'ci'at'statements· 

(0.76) 
(0.75} 

(Q.~~) 
(Q.93) 

As per our Report <>f even date attached 

FQr Agiwal & Associates 

Chartered Accountants 
Firm's Registration Number: 000181 N 

(P .C. Agiwal) 

Partn1;1r Member$hip Number 080475 

Plac~ of Signature: New Delhi 
Pate: ,3Q~o~-?,!J?.\.! 
UDIN: '?~O%?oLj1,S e KFL-tl~C/9 ( I 

For and on behalf of th~ Board of Direc;tors 

of 
'nlease Pri • 

~ 
r-
,;:. 
~,. 
',,'; 

'·1Kkhitii P~\il ($a;b~r.$ingli) 
Menaging ()irector Pirector 

and Chief E,xec;vtive 

offi9er 
DIN: .0529~149 ()IN: QQ~09959 

Plaq~ of Signature: New De,lhi 

pate: $,o:,.O~ -2oZ Y 



Blue ~ay Finlea$e Private Limited 

(Formerly known as Blue Jay Finlease l,imited) 

Cas~ Flow Statement for the year ended a1 March 2024 

J!,11 amounts in ' ttiousancj, l!nless othl]Jrwise stated) 
~ ••••,~,-- •·• ,":"""~, •''S ~,•'-' '•,~( "'·••· ·• "' •,~"•""•1.'~\C ,:•,,~ 

Particulars 
... A..,.·.-e .... ,,.a-s""'h_f..,lo_w_f-ro_m_o ___ p_er .... a-ti-ng-·-a-ct-iv-it-ie_s ______ .,,...,...,. 

Loss 1:>efc:>re tax 
AdJ1..1strnents fqr: 
Oepreciati<m and amortis;:ition 
$1,mdry Salance written pack 

Provision on Loans & Adv9nces 

Provision written back on Loans & Advances 

Loss on settlement and loan. closure 
Interest incom1;, on fixed deposits 
Interest income on income tax refund 
Operating profit/(loss) l?efore working·capital changes '"""' 

Adjustments fc;>r changes in 1Norking CiJpital 

Increase/ (oecrease) In current/ non-cwent liabilities 

Increase/ (decrease) in trade payables • 

Increase in ci,ment/non-current pr9visions 

Increase/ (decrease) in current/ non-current liabilities, 

trade payables and provisions 

(Increase)/ dE)crease in current/ non-current loans and advan, 

(Increase) in trade receivables. 
(Increase)/ decrease in current/non-current assets 

(Increase)/ decrease in currenU non-current loans an<;I 

advanc(ls, trade receivables and other assets 

t;:ash from/ (used in) operations 
Taxes paid (net of refund) 
Net cash from/ (used in) operating activities 

6. C<Jsh fl<;>w fr9m/ (used in) investing ;ictlvities 

Purchase of property. plant and equipment and intagible 
assets 
Sale of property, plant ano equipment 

Fi~~d deposits rnatured/(created) during the year 
Fixed deposits matured (:luring tt1e y.ec:1r 

(Increase)/ Decrease in \;Jalance with escrow account 

Interest income on fixed deposits 
Net cash from/ (used in) investing activities 

1 

Forthe year encled , '" FQr'thQ year endei.l ' 

March 31, 2024 March 31 12023 
.•'r;•,.,.· • •i- , ... ~~~- ~-' -.,-: ,,,·" 1 . .- ..... ,,~ 

(189,851.86) 

21,068.09 

115,5.22.24 

18,814.80 
(2.~49.05) 

•. (36,t;i95.76) 

12,202.60 
(1,790.73) 

(314.44) 
1(),097.43 

35,207.74 
3,774.41 

(12,887.44) 
26,094.71 

(503.65) 

240.31 
(5,191.68) 
46,716.27 

744.52 

3,076.17 

(123,993.9!3) 

4l,46Q.~Q 
(9,570,8;2) 
22,899.46 

(75,084.33) 

52.~98.fl5 
(3,402.50) 

(562.~ 
c112,635:oaj 

(14,270.63) 
(8,315.39) 

(11,446.17) 
(34,0~2.19) 

194,208.67 
6,684.46 
7,479.78 

208,36~.91 

61,702.68 

(46,716.27) 
84,744,90 

2,73().25 

2,605.63 
19/119'.:ss 
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Blue Jay Finlease Private Limi~ed 
(Formerly known as BluE1 Jay Finlease l,..imited) 
Gash Flow Statement for the year en~ed 31 March 2024 
(All amount$ in ~ thousa']_q!,.,unless otherwise stated} • 

'•.·; __ ,.' -- -,. - ,, -~"'"• ""::' .. .,, .. -~~~,~ .. ,..,.,,.., .~. __ .....,...,"""'"..,..,...,.,...,.,..._,...,.,~~--,--,--,..,.,,,,--.-~,.....,.,.,..,.......,,...~ 
., •• Fe/the ye~r ~n~c;icf •• 'Fe>r the yl)ar ~ii\i~f 

~C qai>h flow from/ (-.,i,;'e'cl ir'i) fin;ncing a(;t1vlti$S ... 
Proceeds from issue of eqvity share capit<'JI (includin$ 
s~curitie$ premiµm) 
Proceeds from issue of preference shar1; capital (including 
securities prernil!rn) • 

Proceeds from borrowings 

• t:-lon c9nvertible debentures 
• Term loans (Ions-term ilnd shorl-tE)rm) 
Repayments made dµring th!l y!lar 
• Non convertible det.,entures 
.. Term loans (long-tflrm and short-term} 
• PTC 

Net ci,ish from/ (used in) firiancing ci~tivities 

Net im;rease in cash .in9 .cash equivahmts (A+8+C) 

Cash ano cash equiv.ilents a1 the beginning or the year 
C11sh anq cash ~quivalents at the end Qf the year 

Note!l to cesh fl9w ~tat9ment : 

March 31 1 2023 March 31, 20;22 
• .. ,,, :·'f"•,:···~·,,,, • .. ,_,;:: .~·? . ·,. 'r' ',;":-,-,.f•"'l,:r\""";'.'.'!:,a,,,_!i.,i''~ -~"'·'-•;-

44,500,00 

29,000.90 
(109,228.~~) 

(494.41) 

(40,000.0Q) • 
(397,~35.6{j) 

(l'iM73.~?) 

712.62 61,~86.47 
''" 1 "' 21s·:21 • •· ... ,..,..,. ' •• 91~ 

' ~ ' -' - ' OM )JA "':"'. 

i) The ~bQve cash flow statement has been preparetj untjer the in\'.lireot method <ll3 $el ovt in the In¢ AS-7-

Significant accounti~il:,.,f:!:.;;O:,.;li.=.Ci;,;:;e;:;.s.,.,..,,,.....,. .... ,_,.,..,...,..,,...,.......,...,......,.~....,.,.,.,.,...,,....,....,.,....,.,,.""""",.,.,,,.,.....,...,,,..,....,.._,..,,....,.......,..,.,.~~.-,---
The accompanying notes form a'n {n/'c;gral"part of1h'ese fiharicia) staiemeriis' , •••• ' ••• , •• 

A.$ per Qur Report Qf even ~ate attached 

F9r AijiWal & AS$0Ciates 
Ch<Jrt0rec/ Acc@ntants 
Firm's' Registrc1tion Number: 000181 N 

(P.C. Agiwal) 
Partner Memben~hip Number: 080475 

Pl,;1ce of $ignature: New Delhi 
P~t~: "3J.:J .,.06- :zo-z. Y 
UDIN: 1-lfO'i?Ol-{'75 B¥.FI-J';))QQq 1-1 

F9r and Qn behcilf of the Board of 
ase Private Limite~ 

' " 
($'3rt;>- ,. ·" , 

{)ir$cfoi 
OIN:00509959 

Pl;:it;e of Signa.twe: New Pt;ilhi 

Date: 3o-ob -zoz.'J 

'IllUE co·py 
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Blue Jqy Fin lease Privat~ Limited (Formerly Knqwn as $1L1e J(;1y Finl~f1$e LimiteCJ1 Signific;,mt accot,mting policies and not~s to thq fincmc:i~I statement$ for the yec:1r enged 31 March 2024 
• {All amo1,1nts are in Tho1,1sang , l)nless e>therwit,e stated) 

1. Company Overview 

Blpe Jay Finlease Private Limited ('tt1e Comp<my') was incorporated in India on 06 November 1996. Acjdress: FTat no 80Q, Padma Tower II, Rajenqra Place NE-lw delhi 110008 India. CIN N9. -U659100L1896PLCQ83130 
The Company received it::; .c~rtificate of registration no. 8-14.01415, q9t~d 16 J\JIY 2010 from the Reserve Bank of India under Section 45-IA of the Reserve Bank of India Act, 1 ~~4 to carry on the bu~iness of a non-banking financial Institution. The Company is in the business of providing 1,1ns~cured bqsiness loans to small and micro bvsinesses. 

;?. Significc.'lnt accQ1,mting policies 

2.1 ac:1sis <>f preparatiQn 

The financi;al statements· have been prepare,; and presented on gQing concern basi$ and ynqer the historical cost convP-ntion, in accqrdance \/llith the Generally Accepteq Accounting Principle$ in lnc;Ha (OAAP). Non-Banking Finan9ial Company- Non-$ystemically Important Non-Deposit taking Company (Re9erve 8ank) Directions, 2016 yide Master Dire<;tiqn QNSR. P(?. 007/0~.1Q.11S/2Q16-17 gate(/ 1 September 2016 (the 'Master Direction') issued l?Y the Reserve e$nk of India, ss amengec;l fr9m time to time and cis applicable to the Company. The GA,AP <;omprises rnan<;latory acc9unting ~t~ndar¢~ as specified under S~ction 133 of the Comp;:inies Act, 2Q13 ('th~ Act') read with Rule 7 of the C9mpi3nie~ (Accounts) Rules, 2Q14, the provisions of the Ac;t (to the extent notified). Ac;co4nting policies have been consistently applied except where i3 newly issued ac99unting standerd is initially aQopteo or a r~vision to an existing accounting stanoard requires a change in the accounting policy hitherto in use,. 
z.2 Us~ of estimates 

The preparation of fim,,ncial st9tements in conformity vyith Indian GA.AP requires the management to make judgments, estimates a1~d assumptions that affect the re.ported c;1m0Lmts qf reveriµes, exp~n~es, as;;~t$ arid liabilities and the disclosure of contingent liabilities. at the enc} of th~ r~portin9 gerio~. Althoqijh these estimates are based on. the management's pest knovyledge of cymmt event$ ang action~. uncertainty c1bout these <'lssqmptions an(:! e~tim~tes coultj rei;;ylt in th~ 9ut9Qm9s req1,1idnsi ,;1. material adjustment tq the c;:;;;irryin~ amounts Qf as~ets or li~b,ilities· in futur~ p€)riocj$. 
~.3 c;urrent - non-cummt classific~tiqn 

All assets and liabilities are c;lassified into yyrrent an(:! m;in,current. 
Assets 

An as~et is classified as current when it ~(3ti~fies ~iny 9fthe following crit~ria: 

o it i~ ei<p$cted t9 be realised in, or is int~nded for $1'llt;i 9r cQnsU,mption in. the Company'::; norm.al operating GYcle; 
• ii is held primarily for the purpose qf being tr13ged; • it i~ expec;:ted to be r~alise<;l within 12 months after the reporting date; or • it is cash or cash equivalent lJnless it is r,e$tr.iqteo from l;>einQ exqhang('}d or USE;Jd to settl(} e li@bility for at least .12 m~mths after the rm)ortin~ qate. 

All other assets are classified as non-current. 
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Blye Jay Fin lease Private Limited (Formerly Known ~s @lue Jay Fin/ease {..imitec;J) 

Signifi<;ant accQl,tntins;J policies l;!nd n9tes tq the finanvial ~t~tement~ f9r the year ~nded 

31 M~r~h 20~4 • 

(All amc;,unts ar, in ThQUSand , Unle~s Qtherwi$e stated) 

• it is held primarily for the:; Pt}rpose of being tra<;led. 

• it is due to be settled within 12 months after the r(;/porting date; or 

• tl1e Company does not have an unconditional right to defer S(7ttlement of the lia~ilfty fgr ~t !east 12 

months after the reporting date. T ~rms of a liability that could, at the option of the 9oynterr,?~rty, 

reswlt in iti; settlement by the issue of equity instruments go not affect its classification. 

All other liabilities are classifieq as non,qirrent. 

Operating cycle 

Operating cycle i$ the time between the acquisition of c;1ss~ts for proc~ssing and their re~lieyc:'ltion in C.$Sh 

or cash equivcllents. 

2.4 Provisicm for standard assets and non-performing ~ssets 

Provisions for standc:1rd assets ;.re created at 0.40% of the carrying value of loan portfolio in ;3i;;c;or9ance 

with the Master Directions issueo by RBI. • 

Provisi9ns for St.lb-standard assets ~re created at 10% of the carrying \/alue of lr::ran p9rtfoli9 in 

ac;corpance with the Master Directions is$ued by RBI. • • • • 

Provisions for Doubtful assets are created at 100% of the carrying value of loan portfolio in a(?(:Qrg?tnce 

with the Master Directions issued by RBI. 

Assets Classification Overdue (in days) %of provislon 
.. 

Standard assets •• 0-9.0 davs • 
. . 0'40%' 

.. .. 

Sub-standard assets 91-6$0 davs 10% 
• Doubtf wl Ass.ets • • --·· · .. ...69ove 630 ~-~ '100% 

,. ,,,_ 

-· • ,i" .. '.-. . . . . .. 

2.5 Property, plant and equipment and depreciation 

All property, plant and equipment are \>lated at historical c;ost less any accl;Jml.Jlated depreciation. Cos.t 

include~ original cost Qf acquisition and incidental expen~es related tq S\JCh acqtiisitiqn uptp th~· qi:lt~ of 

installatiqn. 

Depreciation on property, plant an</ equipment is prqvid!3d 9n the 1;Nritten down valL1~ qas![!d on th~ 

vseful lives as specified in part ·c· of Schedult:: II of that Aqt. D~pre9iatiqn in ~aSQ 9f ;.idditii;m~ ii;; 

calculated on a pro-rata basis from the dc;3te of asset was capitclliseo. On assets s9l9, c:Jiscar<l~d. et9. 

during the year, depreciation is provided up to the a9tl,lal date of ~ale. 

l~easehold improvements .=ire depreciated on straight line basis as per the management estimate 9f 

useful life of the asset or the period of lease, whichever is shorter. 

Losses arising from retirement or gain~/losses arising from disposal of property are me?Jsured <;1S th~ 

difference between the net proceeds and the carrying c:1mount of assets on date of disposal ~nq are 

recognised in the Statements of Profit and Loss in the year of i,ale/disposal/retire. 

The appropriat{;lness of the aforesaid estimate of useful lives is reviewed by the management during the 

financial year. 

y 2.p Intangible assets and amortisation 

Intangible assets comprise of c;omputer software pL1rchased and application software • .~in by th~ 

• ~~~ny (internal!~ g~n. erate~ inta_ngible asse!s). Computer software slated at ac .. ~~- ~- z le~s 

/~1/-~.Llt,:l. late<;l amort1sat1on ;;ind impairment loss, ,f any. ::!§-~·-. ~-

( t,: ( ~\~A :::: ('('\ 

\ ~ ~ ith • :~-. rds to internally generated intangible assets: . ~i • ;ff_· 

\ \,\> / ,:..,,' ( • \\-? . ~ 

~~~~ ~~ 0_ 
'•,. 0 , • t,·:>/ .......... , * ;/ 
~--.. ~ .... ,~":.✓ --· 
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ijh.1e Jay Finlease Private Limited (Formerly Kn9wn as f)lue Jay Finle~se Limitec;I) 

~ignificant acc,;ounting poliGies and notes to the financial statements for the y~~r Em<:!~~ 

31 March 2024 . • 
(All amounts are in Thousand , lJnless otherwise stated) 

Expenditure on research activities undertaken with the prospect of gaining technical knowledge and 

understanding is recognised in the statement of profit & loss as incurred. 

Development activities involve a plan or design for the pro('Juction Qf new or su~stanti~lly impr9ve9 

prpduc,ts c,r proc~sses. Oevelopment exp13nditt,JrE1 is C8Ritalised only if development c;o$ts can pe 

measwed reliably, the prodLJct or prooeS$ is technic<?lly and commercially feasibl~. t\it~re (;l~onomi9 

b(:Jnefit~, are probable, and the Company intends to ano has swfficient resoµrces to complete 

develqpment and to use the asset. • 

A.rnortisation of intangible assets c9mprising compµter $Pftwc;1r~ has been provide~ at straight-lirn,~ basis 

as per the life mentioneQ t)elow, which in the opinion of the man~gement repr~sents the ~est estimate 

9f useful life of these ,;1ssets. 

Intangible Asset estimated useful ife* 

¢01:.~uter software • 3 Y~ars""~· ;;.;,..;; _ _.,.......,...,.....,...,...,.,.,.,.J 

Application software , •• -, 10 Ye:;.;::a:.;..i'S::...,...,. __ _.,.,,_,,,...,,.~....,.._,_.,,...,J 

"The appropriateness of amortisation i~ reviewed by the mana~ement c.11]ring each financ,i~I xe~r. 

2.7 Provi5icms, cQntingent liabilities, and cpntingent assets 

A provision is recognised if, as a result of a p;ast event, the Company has a pr(?s¢nt obligatic;m that c;an 

be estimated reliably, and it is probable that an outflow of economic benefits will be r9q\.lirep to settle 

the ot)ligation. Provisions ;:ire recognised at the best estimate of the expen<)iture q!lqu,ired to settle the 

present obligation at the balance ~heet date. 

A contingent liability exists when there is a PQ$Sible but nqt prqbable obligati9n, or a pre~~nt o~li~atipn 

that may, but probably will not, req!,Jire an outflow of resoµrces, or a prEJs~nt o\)lig;,3tion )Nh9se amo1Jnt 

cannot be estimated reliably. Contingent liab,ilities do not warrant provisiQnl? but are ~iscl9se\:I unle$s 

the possibility of oLJtflow of re~ources is remote. 

Contingent assets are neither recognised nor disGlosed in th~ financic;il stc;1tement::;. Hc;,wever, 

c;ontingeRt assets c,Jre assessed continually and if it is virtually certciin that an inflow of ~~onomi~ 

benefits will arise, the asset and related income are reco~nised in the period in which the c;hange 

occurs. 

2.8 Revenue recoijnition 

lntE;:rest income on loan assets i$ <?Gcounted for <!It agr13ecJ rate of interest as per the agreE1m£:1nt qn 

accrual basis except for non-performing assets, in respElct of which income Is recognised, when 

received In accordance with the Master Direction of the RBL No income is accrued on account~ 

delinqvent for more than 90 day~. Payments rec;eiv~d on delinquent accounts are first appliec! towarc;is 

9ven:lue lnt{~rest (Penal Charges) and then interest <ilnd balan~e to the princip<;1I amount. • 

Pen91 interest charged on dEl1$yed payments is reicpgniz~c;J qn re?lization basis. 

Pr0Qessin9 fee income is reco~nised on upfront ba$is. Qth~r income are r!'lco~nize(.l 9n 9qqru~I 9.a~i~. 

Service fee in~ome i$ q;;ilcul~ted as per the co-lendin~ arrangements and/or securiti?-c,1tion a,greements. 

However, the ~ame are reco~niseq on ac,crual !;>~sis. , 

TRUE COPY 
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ijiue Jay Finlease Private Limiteg (Formerly Known as 8lve ~lay Finle{1$e L,imited) 

Significant accQunting policies and notes to the finam;ial statements for the year ended 
31 Mar\'.Zh 2024 • 

(All am(?vnts are in Thou~and , Unless otherwise state9) 

the recoverable c1mount. An impairment loss is reve.r~e<;l 9nly to th~ extent the carryiAg arnoµht of the 

c.isset doE;?s not exceed the carrying amount that. would have been determined net of <;leprec;iation or 

amortisation if no impairment loss had been rec;qgnised. •• 

2.10 139rrowing Cost 

The borrowing costs which are directly attributable to the a<:w..1isition or constr\Jction of ~ualifying 

assets, which necessarily take a Sl)bstantial periqd of .time to get ready fpr their intencllild \.1s.e, ~re 

capitalized as part of cost of the assets. All other b9rrowing costs are immecliately re{to,Snlzicl a$ l:3n 
expense in the Statement of Profit an<;l Loss. • • • 

2.11 E;mploye(¾ benefits 

Short term employee ben<7fits 

All employee benefits payable wholly within twelve monthS. of rendering the service are c;lassified as 

$horMerm employee l;:ienefits. (3enefits suc:;h as salaries, wages, anl;l bonus etc. ar.e recogn(zed in the 

$tatement of Profit c:3nd l..oss in the period in which the emplQyee r~hd~rs therell:3ted service. 

P~$t-employm'Jnt benefits 

Defin~d contribLJtions plans 

The Company's Employee's Provident Fvnd is ~ defin~q contrit?µtiQn plan. The Cqmpf!lni$ ~Qntribu.tion 
paid/payable under the scheme is recognized as an expen~e in the Statement of Profit arid Los~ during 

the period inwhic:h the employee renders the related servi9e. • 

Qefined benefit plans 

The Company's gratuity benefit scheme is a deOned benefit plan. The Company'$ net obligation in 

respect of a defined benefit plan is calcµlated by estimating the amount of futl,Jre behefit thi:lt emPl\'.1Y<1~~ 

hc1ve earned in return for their service in the· <;urr~n\ an9 pri9r p~ri99s; that benefit is diSC9\mteo t9 
det1;,rrnine its present value. Any unrecognized past servic;e 9q5ts and th~ fair valu~ 9f a,ny pla,n 9ssets, 
if ;:iny, are dedvoted. The c;alculation of the Company's obligation under the plan is perform~c;l .:1nny,;1lly 

by a q~Jalifieq aclliary using the projected unit Credit meth9~. 

The Comp:;my r~cognizes all actuari~I gains and loss.es arising from the defined benefit pli;in 

immediately in the Statement of Profit and Loss. All expenses related to the c,lefined ~E)nefit plan are 

recognize{! in employee benefits expense in the Statement of Profit and Loss. When the benefit~ pf a 

plan are impn;ived, the portion 9f .the increased ben<3fit rE.ilated to past service by employ~es is 

recognized in Statement of Profit and Loss on a streight-line basis over the aver;,g(il periqd ul'ltil the 

benefits t;,ecome vested. The Company recognizes gains ~nd losses on the curtcailment or settlement of 

a defined benefit plan when the curtailment or settlement occurs. 

Qther long-term employee benefit$ -compensated absences 

E3enefits under compensated absences (arising during the tenure of thE,l 5Eirvices and lll!hic:h are 

expected on post-Eimployment) constitute other long-term employee penefits. The liability in respect of 

compensated absences is provided on the basis of an act1,Jarial valuation done by 1;1h in~ep~ndeht 

aGtuary ,;1t the year end. Ac;tuarial gain$ and losses ;:ire recognized imrnedi9tely in the $t~tem~nt of 

t • / Profit and Loss. • • 

(/ '.·. 2.12 Income taxes 

,,,j•rw,9,ij,:e;<1,~x expense compris,es current tax (i.e. amount of tax ~or the pe~iod deter ·, ~~~\r;r,i~yE} 

/~X0rtt:r1hef !J()C.ome-tax law) and deferred tax charge or credit (reflE!ctmg the t ~~~. ects Q f \n_g 

~

/ i.:;.'."/differenQer;il~tween acco,,mtin.g income and taxable in9ome for the period). In Slj; EH~. xp?, ;' i' 1$ 

.l I\ reel: nizeq ~0 ;Statement of Profit and loss. \~::, ·, . _[!:M 
_, . !_ ...J.' ::'..!' ! ~:>,., . . _,.. ,·, • 

~'~};~. ;;· • • ·~{;~/ ~·. ~f(.!_.5> 
Q ·,¾· 1/ , 

'"""""" ,,.,,,.,. 
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Significant accounting policies and notet; to the f'immcial statements for the y(¾ar ended 
31 Marc;h 2024 
(All amounts are in Thousand, Unless otherwise stated) 

Current Tax is measured and expected to be paid to the tax al.lthorities in acco,rdance with the 

provisions of the Income Tax Act, 1961, and based on the expe·cted c;,utcome of assessment/appe1:1I~. 

The tax rates and tax laws used to cc;,mpyte the amount- ll!re th9~0 that 1:1re enacted or substantivoly 

enacted, at the reporting date. Current Income l'~x relating to the items reqognizecJ directly in egvity is 

recognized in equity an<:I not in the Statement of Profit and "'oss. The provisions of 01,ment tax is med~ 

~fter considering impact if any, of provisions contairn;id in ln99me Computation Oi59l9~wri:; ~tandan;!s 

(ICDS) iss\.)ed by CBOT vide N9tification No. 87/2016 datf.;d $eptember 29, 2016. 

Q~ferrer;l tax is recognized in respect of timing c;lifferenpes betW(:en taxable inc;qme and ac;:coµnting 

income i.e. differences that originate in one period and are capable of reversal in one 9r more 

subsequent periods. The deferred tax charge cir credit and the corresponding deferred tax liabilities or 

assets are recognized using the tax rates and tax laws that have been enacted qr substantively ena9te,d 

by the Balance Sheet date. Deferred ta)!( a~sets are recogniseo only to the extent there Is reas9na~le 

certainty that the assets can be realized in future; however, where there is unabs9rbed 9epreciatiqn or 

carried forward lqss under taxation laws, deferred tax <;1Ss.ets are recqgnised only if thE?re is a virtual 

c;ertainty supported by convincing evidence that su.fficient future taxal:Jle income will be available 

against which such deferred tax assets can b!:l realised. Oef13rr\?O tax assets are reviewed c:1s at ea~h 

Balance Sheet date arn;J written down or written-up to reflect the amount that is rec1sc;mably/virtually 

_certain (c1s the case mc;1y t)e) to be realised. 

2.13 l,.ealS\a!S 

Qperating lf:)ase 

Lease arrangements, where the risk$ and rewards incidental to ownership of c:1n asset substantially vest 

with the lessor, are recognized as operating lease. 

Lease payments vnder operating lease are recognize9 ai? an expense in the Stij!tement 9f Profit an\:! 

l.o,ss account on straight lin~ pasis over the lease pf;lriqd Qn <jccr1,1al basis. 

~.14 Ea.rnings per share 

In determining earnings per share, the company considers the net J,?rofit after tax and inclvqes th$ rosh 
tax effect of any extra ordinc;Jry items, if any. 
easic e?rnings p~r share are compl)ted by clividing the net profit or lo~s for the year attributal)I~ tQ 

equity shareholders by weighteq average n4mber of equity shares ol)tstanding during the yt;ar. 

For the purpose pf c61Iculating Diluted Earning· per sharf,, the number of shares compri$eS Qf weighte.~ 

ayerage shares considered for cleriving basir, earning per shc,1re and also the weight~(l c,1verngl;;! ny'moer 

9f equity l,hare which coulcj hpve l;leen issued on the conversion of all dilLitive pot~ntial eq\Jitv $hciire\i, 

Oilutive potential equity shares are deemed converte!;l a~ Qf the beginning of the period, 1.,1nle~~ th~y 

have been issued at a later elate. A transaction is cc;insidered t0. be antidilutive if its eff¢ct is to incrE3c,1se 

the amount of EPS. either by lowering the share co1.,1nt or in~rec;i~ing the earnings. ' • 

2.15 Foreign c1,1rrency transactions 

Initial Recognition: The transactions in foreign currenoy are initi;ally ac;oq~mted for <,lt the r'<:'lte pr~vc1ilin9 

;;,s on the transaction date. 

Gonversion: The monetary items denominc;1ted in the foreign currency ar~ stated at the exchr;1ng~ rat~ 

prevailing at the year end anc:l the overall net gain/ (loss) is adjust~c:l to the Statem~nt of Profit ,8. L.c;,ss. 

Non,monetary items which are carried in terms of historical cost denominated it7 a foreign c;u,rrency ~r, 

reported usin9 the exchange rate at the date of transaction. 
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8_h,1~ ~ay Fin leas~ Private limited (Formerly Kngwn as £!Ive Jay Finlec,1s(J Limitecl) 
S1ijrnf1c~mt ~ccounting pqlicie~ anp nQtes to the fini:mcial statements for the year ended 
31 March 2oi4 • • • 
(All amounts are in Thousand , Unless otherwise st<.lteg) 

2.16Se'1ment Reporting 

A) Equipment Finance ($ElCl)re<;l) 
B) Business Loan (Unsecurecl) 

-. ,. ·<>·,,. -

Equipment 
Finance . Business ~o«m 

1. SE<3MENT REVeNU~ (Secured} (Uhsecured} Total ,.....,... 
'. . ... 

(a) External Sales 3,495,409 42,201,S21 45,696,930 

{b) Inter-segment Sales - - -.--~~. ,·-•.··· 

(c) Total Revenue 3,495,409 42,201,521 45;696,930 
., .. "., . ' ... .--~ - ,.,. -

7. Total Revenve of each segment as a 

percentage of total r~venue of all 
segments 8% 92% 100% 

I-.-:-· 

SEGMENT RESLil·r 
,. --·--·- . , ., . 

3, 
[Profit/(~?SS)] (9,551,415) (1~0,241,l.66) (189,792,581) 

-~, 
" ... ·' 

4. Combined Result of all Segments in 
profits - . . 
?· <;ombin~d Re~ult of c;1II Segments in 

..... , .c. '" 

loss (9,551,415) (180,241,166) (189,792,5~!) 

6. Segment Result as a percentage of the 
•• ~"~•,, C ' ' ,, 0 •' ,,, 

grepter 
qf the totals arrive<:l at 4 an(:1'5 above in 
iib$olute amount (i.e., 100) 9,551,415 18Q,241,166 189,7!;)2,581 

'' ., ... ,,. ,. 

7. SE(SMENT ASSETS }7,652,421 360,179,96~ 397,832,~90 

$. Se~inent assets as a percenta~e 9f 
., " ,.,.~ .. . ' . ,., .-:-.--.--• 

tqtal assets of all S(;>gments 9% ~1% 100% 
,•-:--:-;-...-:-----= <•,~--·•·~•-,· , .. ,,. . ,.., ...... .. 

2.17 Cash ~nd, ~ash equivalents 

C,:1sh c;ompri$es cash on hand and demano depo~it$ with b.anks. Cash equival~mts ~re short-term 
highly liquid investments that are rec1dily convertible into known amounts of C9sh and which c3re $U,bj\;l9t 
to insignificant risk of changes in value. 

2.18 Cash Flow Statement 

The cash flows are reported using the in(.lirect method, wherepy profit t;,efgre taxi$ ~djt,Jsted f?r t.he 
effects of transac;tions of a non-cash natvre, any deferrals or ac;c;ruals of past or fl)ture ppera,.ting c;:ash 
receipts or payments and item of income or E?Xpenses assoc;iat439 with irivesting or fim~nQlfig (??Sh flows. 
The cash flows from operatin!;J, investin~ an9 financing a9tiviti\;\? of the Qqrnpany are ~~~re~1;1t~d as 
specified in Accounting Standard -3 (AS-3) "Gash Flow Statement". • 

2.19 Employees stock option s9heme 

V
., 

) 

' The Company accounts for employee $lock Of;)tipn~based compens13tion a~ per the ~4idance note on 
sharesbased payment issue(;! by ICAI t;mder fair value method. The estimatecj fc3ir val!,Je o'f opti(m 15 
cpa~a:fyi,;~m~ o~ streigh\ line bas.is over the requisit~ servi?es per_ioo for eac ~ .. . . ~ei(>titlf;l 

A@'~Grfof't1'i .... ~~)tron rf _the optIQn was m- substance, multiple qptrcms wrth a corr _.....,_~e dfrig'm ~ e tq 

( ;nre ORtrons)~~trtandmg account. ' '• ~ IV\ • ~ 
'\":,\ ·a ) , . . ,-:) \I" / -~~~/ 

• :-,",, ... ~ ~, "".:,..,'-...., .... ,,_ ...... ,/✓~~"·" • 

' "~ -.., .... :.~•-"" - , 

COPY 
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Blue ~ay Fin lease Private l,.imited (Formerly Known as Blue Jay Finleas.e Limitec/) 
Significant accounting pQlicies and notes to the financial ~tatements fc;,r the year ~nded 
31 March 2024 
(All amounts are in Thousand , Unless otherwise stated} 

2.20 Provision for Debtors 

Provisions for Det>tors are cr~atEl9 ?t 50% <;1nd 1 0Q% as per Aging of O~bt9rs. 

% of provision 
0:0.0%. 



Blue Jay Finlease :P~ivate limited 
:(formerly 'known as :Biue Jay 'Finl.ease Umitedj 
'Notes to ttle -financial statemenU'or <the year ended •March 31, 2024 
(Alf.amounts in - thousand, .unless otherwise -stated) 

3 Share Capital 

Authorised 
Equity snares of - 100 .each 
Preference shares of - 100 each 
Preference shares of· 150 each 

fotal 

tssued, subscribed and fully ,paid-up 

Equity shares of • 100 each 
Convertible Preference shares --Series I {Cumulative) of· 150 each 

Convertible Preference shares• Series 11 '(Cumulative) of· 150 each 

Convertible Preferer:ice shares • Series A {Cumulative) of· t50 each 

Convertible Preference shares - Series B {Cumulative) .of • 150 each 

'.Convertible Preference shares - Series B 1 (Curntllative) of· 1'50 each 

Total 

----= .. 

., 

As at 31 Mar<::h 2024 
Number 0of 

Amount 
shares* 

350,000 35,000.00 
50,000 S;OOCM?O 

185,000 .27,750,00 

585;000 67,750.00 

254,465 25,446.50 

254,465 -25;446.50 

-Number of 
shares* 

200,OQG 
50,,()00 

185;000 
435,-000 

133,181 
25,653 
21,726 

62;201 
93,929 
20,873 

357,563 

As at 31 Mamh 2023 

Amount 

20,-000.00 
5;000:00 

27,750.00 

'52,750.00 

13,318.10 
2,565.30 

.2,172.-60 
9,330.15 

14,089.35 
3,130:95 

44;606.45 

The Company has ,only one class -of equity shares having a par value ,of Rs .. rn0/0 _per -share. tach ho1aer 1>f -equity 1s entitled to -one vote per share ·held. The ,company will 

declare and pay <lividends in Indian mpees. l'he dividend. if proposecl by the 8oard-0f Oimctors, .is-subject to -U1e approval of the stiareholilers in toe Annual General Meeting; . • 

.except-in case-of interim dividend. 

Tile Company has {:Onvertedall1the preference shares into equity shares i-n-·October 2023. -According1y, as at 31 ·March 2024, there is,only-0nedass of·stiares in the Company 

Le .. equity shares. 'In the event .of liquidation of the Company, the holders o'f ,equity shares will be entitled -to receive remaining assets of the·Company, after distr.ibution ·of aU 

preferential amounts. The distribution will ue in ,proportion to the number of equi\y shares held -by •the-shareholders. 

~-econciliation-ofthe number of shares and amount,outstanding at-the-~eginning and at the •end of-the reporting period: 

Equity Shares 

Balance at ·the beginning <if the ·¥ear 
Ada:CCPS converted into-equity-shares 

'··t.ess: Equity Shares buyba~r: p 
' <B"a1ance as atlhe '8fld ~~e, ~ -~t:-

' .I:-;- '\"-JI • 
·,. j fie~\~"') ) 1:::,.. ' ' 

14: 1 C 
\-,' ~· 

~~'o/ 
~ 

·No. ·of shares* 

133,HU 
206;081. 

'.{64,797) 

254,465 

As .at 31 March 2024 

-Amount 

13,31-8.tO 
-20;608.ctO 
{8,479. '1-0) 
25,'"6:'50 

No.of 
shares• 

As at 31 March .2023 

.Amount 

~3.318.10 



C-omrertlb1e Preference shares - Series I 

!8a1ance as at {he begir:ining of the year 

<Add:::issued during the yeai: 

•l!ess: Conversion into ,equity shares 

Sela.nee as at the ·end offhe year 

·convertible i't"eference sllaies - Serfos 1! 

6alance as at-the ,begifl!ling-oHhe year 

Aod: ,:issued duriflg ,the year 

Less: Conversion inlo ,equity shares 

Balance .as al 'the end oUhe year 

'Convertible Preference shares - Series A 

-:Sa!ance .as .at the beginning .of ,the year 

A1id:4ssued 1-'luring tne year 
Less: •Conversion into .equity shares 

8a1ance as.aUhe end,oHheyear 

,Convertible ~r.eference shares - Se des '.B 

Balance.as at the,beginning-Ofthe·year 

.Md: tssueo during •the year 
t.ess: Con\7ersion into eQ(lity shares 

ea1ance as at,the1md,0Uheyear 

Convertib1e P.reference shares -·Series 'B 1 

«o. -of shares* 

,25.-653 

21,726 

{62,201) 

"No. ,of shares* 

93,929 

(93,929~ 

No, -of shares• 

{20;873) 

As at 51 March '2024 

Amount 

2,565.30 

As a.t 31 ·March 2024 

Amount 

2,172;{,0 

As at 31 March .2024 

Amount 

'9,330.15 

,;{9,330.15.) 

As at 31 March 2.024 

14,089.35 

{14,089.35) 

.As at 31 ,Marth 20.!4 

Amount 

3J30;95 

,{3,130:95) 

No.of 
shares" 
25.,653 

25,~53 

Mo.ol 
shares .. 
21]26 

2:1,126 

No.of 
shares* 
62,201 

62,201 

-No.1>f 
shares• 
93,929 

93,929 

Ho.:Of 
shares• 
20;873 

Z(),873 

271 
As. at 31-Marcb 2023 

Amount 

2,565.30 

2,~65.30 

As at 31 Marclt 2023 

Amount 

2,172.60 

-2,·172,60 

As. at 31-Marc.h. 2023 

-Amount 

9,33(3.15 

• '9,330.15 

As at 31 Mar.cb-2023 

Amount 

;14,oa9;35 

14,989.35 

A-s ,.1t S1 March-2023 

Amount 

3;'130;95 
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Terms/ ,rights attached~to equity shares: 

The Company has .a singie ciass of equity shares having a par vaiue-of • 100-per sham.Each \'"lolderuf.equi!yshare is entitled to one v.ote per share in proportion-of the share of 

the paid-up capital "Of the Company held by-the shareholder. ln the event -0f liquidation, the ,equity 'Shareholders .are eligible-to receive {he rnmainiflg assets of the Company after 

discharging all liabilities of the Company, in proportion to their shareholding. 

Detail -of equity shares held by shareholders ho1drng more than 5% ofthe aggregate shares in the Company 

Name of Shareholder 

Kshitij Puri 

Sarbvir Singh 
Matrix Partners 'India Investments H Extension,iLC-

£1evation Capital VI Umi!ed ( earlier SAIF Partners India VI Limited) 

Stride Fintree Private Umited 

T:otal 

No. of shares* 

16,377 

64,-694 

• "96;916 

45.780 

225,767 

As at 31 March 2024 

% of share hoMing 

7.22% 

,25.42% 

38.09% 

17.99% 

88.72% 

No.-of 
shares* 

62;091 

20,251 

48,6-70 

131,012 

As at 3j March.2023 

"lo of share'holding 

46.62% 

15.21% 

36.54% 

'98.37% 

-Oetail of Series CCPS .I-cumulative, mandat-0rHy and fully c-0nvertible preference shar,es lleld'by shareho1ders 'holding-more '.than 5% of the aggregate-shares-in the 

Company 

Name of Shareholder 

-Growx :ProjectsU.P 

Manistl ,Poddar 

Matrix Partners ~ndia Investments 11 Extension H.:C 

Elevation Capital VI t:imi!ed 

. ,,SlrideFintree -Private Umited 

• .• ::·.::tt0', 
i ·' ! 

No. of shares" 

As at 31 March.2024 

% ·of shar~ holding 
No.of 

shares* 

1,360 

-S.7-83 
2;498 
3,'569 

24,250 

As at 31 Mar.ch 2023 

%,of shaJ"e 'holding 

43:04% 

'5.30% 

·22:54% 
9.74% 

13:91% 



Oetail of Series CGPS U ,cumulative, mandato.rHy and .fully .convertible preferen<:e shar-es-held •by shar-eholders -holding more -than '5% of ·the aggregate shares in tile 

Name ofShareho1der 

Growx Rrojecls :LLP 

Water:Bridge Ventures - I 
WhiteBoard Capital :LLP (TandoncGroup} 

Stride fintree Private Limited 

Total 

As at 31 Mar-ch 2024 

No. of shares* % of share holding 
,No.of 

shares* 

4.;{}07 

8;014 
2,,6?1 

2,942 

As .at 31 Marett 2-023 

% of share holding 

18.44% 

35.-89% 

12.29% 
13.54% 
81.17% 

Oetail ·of Series CCPS A cumulative, mandatorily and fully•converttble preference shares held •by shareholders holding more-than 5% of the aggregate -shares in the 

Name of Shareholder 

Matrix Partners lndia Investments .II Extension LLC 

Waterbridge Ventur.es-I 

Stride flntree Private·,Umited 

'f'.otal 

As at 31 .March 2024 

No. of shar.es* % ·of share holding 
:No.of 

-shares" 

47,479 

3;947 
,'8;610 

.!60;Q96 

As at 31 1March 2023 

% of share holding 

76.33% 

6.35% 
13:"94% 
96.62% 

Oetail of ·Seties ·C-CPS ·B clJmulatlve, mandatorily and fully convertible preference shares held ,by share'holders holding more than ·5%-.of-the aggregate shares fo the 

Name ofShareho1der 

€1evation ;Capital VJ Limited 
Mattix:f>.artners India :investments ii .Extension LLC 

Sm/Jle Firitree -P.rivate .l:irnited 

Total 

•~-·-· 
~~ • l 

. ~ 
', ✓;,./ 

t.lo. of·shares" 

As at 31 :March 2024 

% of-sha~e holding 
·No .. of 

·shares" 
56;:667 
·18,152 
;13;093 
'87;912 

A<s at 31 .Mar:ch 2-023 

'%,of shai:e-hotding 

,so.33% 

1'9.33% 
13.94% 
-93.59% 



:Detail of Series·CC'PS 131,cumtilative, ,manda:tor11y and fully convertible .preference shar.es-'held by -sbarehold&rs hol<ltng-more than 5% ,of.the aggregate shares -in .the 

;Name -of'Shareho1der 

Elevation Capital Vl Umited 
Matrix Partners India ·investments ·II :Extensior.i U.C 

Wa!erbridge Ven!mes-1 

• Stride flntree PciYate •Limited 

Total 

Shares held by Promoter at the end of {he year 

Equity Shares 
:Promoter Name 

'Kshitij Purl 

.. Number of shares are in absolute numbers 

,As at 31 March 2024 

iNo . .o'f shares• % of share <holding 
No.-0f 

shares" 
7.635 
7.635 
2.245 
2,909 

29,424 

-As at 3_1 ·March 2023 

% .of·share holding 

36.58% 
36.58% 
1'0.76% 
13.94% 
97.85% 

No.-of shares" . % of total Sharesl % C'hange dur:ing ·the year 

1-8,377 722%' Nil 

TRUE COP 
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Blu,e Jay Finlease Private Limited 

(F<,1rmerly known as Blue Jay Finle~se Limited) 

Profit and Loss Schdules for .the year en.ded 31 Match 2024 

(All amoun/s in_ • thousand,, u~/~ss otherwise st~~ectl 

4 Reserves and !;lurplus 

274 

F(>r the year. F(!r the year 'end!)~ 
ended Mar~h 31, 2023 

March 31, 2024 
-a".'1)-:::-Se,.... c-u-r:clti:-e"s:'.,..·1)-re-m"'"i;,-u.,.m_a_c_c-:6"'ii""'rit'."'··""·. -..,.,.....,,....,..,..,,.,.,.~=.'..,,.,._,,_~...,,..;.,,.,.,.,,....,,,,...,,.,~,-· . ..,• .. -.~·~, ,,. ·. · - · ,--,-

);,'al;mce as at !ht; beginning of the year 

'Add: additioni; during the year 

B?lance as at the end of the year 

P) Statutory reser.ve as per section 45-IC of tJle R~I A1,t, ·1934 

El.alance as c;1t the t,ieginnin~ cf the year 
Acj(l: Amoµnt transfimed (;luring the 1/ear 

!3alanc:e as at the end of the year 

c) $tock Option O11tstanding Account 

Balance as at the beginning of the year 

Add: Amount transferred during the year 

Balance as at the end of the year 

d) Capital Reserve 
{3alance as at the beginning pf the year 

Ad(): Amo1mt transferred during the year 

Balanc'i' as at the end of the year 

e) (;:apital Redempti90 Reserve 

B!llance as at the beginning of the year 

Add: Amount transferred during the year 

!;lalan<;c as at the end of the year 

f) Surplus/ (deficit) in the Statement of Prqfit an~ LQS$ 

e:atance as at the beginning of the year 

Adq: Loss after \ax 
Balance as at the end of the year 

1,317.~2.14 
2,200.55 

1,320,162.69 

45,206.44 

45,206.44 

7,631.?S 
7,631.73 

8,479.70 
$,41PQ 

(1,264,044.34) 
(109,851.86) 

(1,45:J,8!)6.2Q) 

(72,415.6") 

q17,962.14 

1,317,962.14 

45,2Q6.44 

45,2Q6.4!1 

(1, 14P,Q50.S7) 
(123,993.98) 

(1,2(!4,1144-3~) 

D4ring the year under review, the Board of Directors h.ad in their meeting held on March 26, 2024 approved the s~heme QI 

arrangement am9ngst the Gompany ("Demerged Compqny"), Stride Flntree Private \.Jmlted ("Resulting <;;~pany-1") and 

Stride One Capital Private Limlte!l ("Resulting Company-2") and their respei;tlile shareholders and creditors. In this respect, 

the CQmpany had Qbtaine!l the prior approval of the Reserve Bank of India. vlde their letter referem;;e n11m~er S297/ (:MS.. 

V/05.()2.281/ 2022·23 dated 21 Jµnc 2023 and have fl.lrthcr filed the first motion application to National Company Law Trl!,unal 

on 28th March 2024. 

The Company is npw in tho process of getting the NCL T :approral . 

...,,....,.,...,_....,..,.,,,_,......,.,.,,.,_,, _ __, _ _,,_ ___ _,_,_,_,....,_,., __ .,.,...,...,..,,,.....,..N,..on"'-.-c.,.;u-r-re-· n"i.,...., """·. 

~ L9ng Term BQrrowings 

• a) Nqii convertible 'debentures 

b) Term loans 
-from Banks 
-frorn other Par\ics 

Lesr:;: Current Maturity of Long tenn 
Borrowings Classified under short Term 
Elom?wings (Refer to note-?) 

J 

For the year ended • ' For the year ·For the yeiir Forttie yiiiir endea 

M~rch 31, 2024 enlled ended Marc;h 31, 2Q~3 

Mar~h 31, 2023 March 31, 2Q24 

231,293.70 185.~27 .85 19,572.69 90,366.~3 
,...,._-,---• ...,. 23f,29'·3:;...;.,.1.;:.0-.----,,--1_;8;.,.;5.;;;;2'""2""7 .'"8.,;,~ • .,.. --..,...,-.,..'i,.;:9,.:.,;5=1""2-,,,;5-..,9-,,-......,....-...-,1,.,.1-::'Q,"'"36~6=".9b3:-

19,572.69 110,3iW,93 



ijlue Jay Flnlease Private Limited 
(Formerly known as Bli,e Jay FHntease Llmltecl) 
Profit and L.oss Schi;lules f9r the year ende(I .31 March 2024 
(All amounts in • lhous;,nd, un/0ss oth0rwise stated) 

Terms of the borrowinas 
SI. Name of tender 

2 Flute Developer$ Pvtlld 

3 Flute Developers Pvt Ltd 

4 ' Fiute Qeyelopers PviUd. 

• 'Rate of 
Interest 

- Security- terms 
-, Hypcitliicatitiinof 

rec11lvabtes(% of 
val\1e of 911'5tan~ln!J 

~mount of the 
faclllty) 

'Troe¾·· 1.11, times' 01s· c'redlt 
facility 

15.00% 

n otin'i~s o/s cre(!ii • 
facility 

1.16 times 'cits credit 
facility 
1.10 times o/s credit 

Repayment te"rms 
• Mer March s1; • • • • ••• 2Q~~~29~~ • • 

2Ql-5 
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'3,iae.~9 

• - • 7 Nii" ' _,.,.,.+,-..,...,,.,,.,.., _,__..,,..,,,......,._,,,,.,..,..,..._,._ ·"'1"";7"'3""'0.,..,4""5-l 

Nil 

Nil 2,724.ijO 

t,,-,,-+----,,,._-------~-.11--..-~-i.-fa-~----...,j.,,-------'--------.l.__,.....,......__,.........1 
'T Flute uevelop~rs Pvt Ltd 14 00¾ bfiari)e ov.er loan and Nil • 2 ;111.17' 

book asset 11 ~% 

$ C,astjian'lmpa'ct'fnvesi'ments • '15.25% 1.10 times ·o/s credit •• 
Privati, L.imit\ld fa(;ility ~._,..,.,...,..,.,,.,.,..,.,,,.,.,.....,,....,_..,.,..._.,.,....,..,.._.,...._...,.._.....,.,..,.._,...,. ..... __ ..,,...,,.....,_,_..,........,""""_. ____ ... ,,..,., ....... .,..,,,...,.. ...... ...,,,.,,.,....,_.=,,.,,...,.,,.......,.,.,.,,_,.,, 

af Provision for employee bene~its 
Provision cm Gratuity 
Pr9vision on Compensated Absences 

b) Proyisi9n for Others 
Let,tse Egvalization Reserve 

For the year en<le<I 
~arch 31, 2Q24 

Fot the year 
ende_cl 

March 31, 2023 

Fodheyear • 
ended 

March 31, 2024 

For the year ende9 
M1,m;h 31, 2~23 

244.4~ 

Contingent provision against stan(lard assets ~-~-...... -~-:-::--,.-..~. ,,., ____ ,,.., ,,... ___ --~-:-:~-!---~,......,,.....,.. ;t~,-~~---~, ~..,...,,_,.,_ ,,.,,,_,
3
-:,...:""•~~..;l--

7 Short Term Borrowings 
• For the \(~ar end~d 

March 31, 20~ 
• Fbr the year' 

ended 
Marc:h 31, 2024 

....-;, .,-, L;-;,,9-!l_n_&..,_,R,-. c""'p'"'a-ya""b""l .. e""'o.,.n·'o,-e_m_a_n-:d.,.. -.~_..,.,.,., • ..,----,-------~~----~-------,..; • .;.;,, __ ;;,_.;;,,_.;.;"•,;;,··;,,;,,;,,,, __ ;;.;;;,.;...,..,....,,_,....-..,......,._,..,.. 

Unsecured 
,from other parties 
C:urrent maturities of Long term Debt (Refer to Note 5) 

8 Trac;le payables 

a) Ti;>triroutsianding oues of rriicri:i er\terprises·iii'nd srri~II enlerpns'es 
b) Total outstanding d4es of creditors other than micro enterprises and small enterprises 

J 

~.OQ0.90 
19,572.69 

For the year 
ended 

March 31,-2()24 

6,(!25.80 

6,82$.80 -

5,000.pg 
110,366.9~ 

For the year .eni:lecl 
March ~1, 20·~3 

8,616.53 



Blue Jay Finle.ise Private Limited 
(Formerly known as Blue .lay Flnlease Limited) 

Profit and Loss Schdules for the year endrd 31 March ~024 
(/\II amounts in • /t1011srmii, unlo:m olhcrwiso s/1;1/ec/J 

• a). Due·ic, Micri> & Small enterprises .,..,....., •• __,. •••• '.. •• • • • '. • • .. • • •• •• ••• ' • • " Fohhr'\\~or the ·year ended 

• ([)'1he f;;.incip;i Arn9G?{tiThter'est a;;~ thereon rema\ning ur1paid'fu'any I • • •• JV~,~-=,...,,~\,. ' .• ""·'""· ·l "'·. •, 

S\Jpplier at end of each ac,c;o1mting year 

- Principal Amount 
- lntere~I Payable on Outstanding Amount 

(ii) The ~mqunt of interest paicl by the b\Jyer in terms of section 16 of the 
MS MEO Ac\ :?,01!6 along with the am.ounts of the 11ayments made tq 
the supplier beyond the appointe(j Qay during ea<:h acc9~mting year. 

{iii) The amount of inter(3st due an(J payable for the period pf delay in 
making payment (Which· have been paid but beyong the appointed 
day d11ring Jhe year) 9ut without :;idping the interest SP!lClfied und(lr 
the MSMEP Ac.;t 2006 • • • 

(iv) The amount 9! inter<,st a9cru1,i(.l and remaining unl?aid at the end of 
each acciwnting year 

(v) The ~mount of turther intere!ll remaining due and payable ~ven in the 
' s1.Jcc~~cjin9 years, unlit svch dal<; when the interest dµes as abovt;l 

ar~ aatually paid 10 the, srm:ill enterprise for the purpose of 
disallqwance il!l a deductible el(pf.mdltur\) under sec,tlon 23 Qf the 
MSMED A<;t 2096 

~) This Information has been compiled In respect of parties to the extent·they could be Identified as Micro and Srill!II 
Ent~rpri:ses ·9n 11,e b\li.i; of informi/tion available ~ith the 9ompany as at Marc,h ~1, 20?4- • • • • • 

• • ' . ' ' 

Trade Payavle ageing schedule as at March 31, 2024 

Partculars Less.Than·. 6 Morit11s • 1 Year 
6 Months 

M Years Mgr~ than_~ ¥~a-rs I 
...,.,~,..,..--,..,.._.,,_.,.,..,..-,--.""'4-,,-.....,--.-+---,-..,.,..-,--....,,,.,...,.,""I""'+--.•-,--,-,...,..,..,.. ..... ,.,...,...,_~,,., ..,. -,.,,-+.,,,.,.,.,..,. __ ...,.,._.,...,,....., 

(i)MSMI:. • 
•• ··, ••••• {ii) Others 6,825.80' 

h .. ,,-, _{_li.,.i)"'D-is,..p...:u;;,tec..c:f'-D"'"u~e"'s"--""·M.,.S""' M'"""'E_,......,.,.;.,;;.;;;,c;....;,+....,._,...,..,..,.,...,..,_,,...,-,t,..........,,..,-.-. ......,.,,~, ,...,..~,.,. . ..,.,_...,.,_,_.,~.....,.,..,..,....,.,.,. 

• (iy) Disputed Dues- Others • -~ • 
. ,. · ·,--·r·afaf ,.,....,.,..,,,..,....,._. Ei,a2s.so ,,..,..,.....,._._...,.,.,... __ .,...,.,..,.. _______ ~,.,.,.,.., . ...,,..,.""",,.,..,,.....,..,...,.,.,,...._..,..,,.,,., __ .,..,1 
. ,.,,... . , __ ...,.,..., .<-c~,.,...,.,~•..,..,.""",,.,...."..,..,_.,......,_,-,-,,,.,.,,,,_c=-..,..,..,,,,..,.,_,., __ ..,., __ ,._.,_ .,,..,,,,,,._, ,,.,.,--',,....,,.,,...,,...,.,,.,,.,,..,,,,.,,,,,,~ 

Traqe Payable a~ei119 schedule iJS at March 31, 2023 

Partciilars 

(i)MSME 

Less Than 6 Months - 1 Year • 

6 Months 
2·3 Years • More than fV~lirs 

'-::· ••• (Ii) Others '8,616.53. 
"'"7iTJ}i5Ispu'1-;·a;;:::D~L::.le:::.s•-M-S-M~E----1-...,.:::.;;.;..:;,;,:;~-----·-~-d--. .,..,.,...-.....,....,..,..,...,.,..4--~-...,...-. ..,.,.,..---:-+-:--.,.....,....,,....,,._,.,,i 

,.....,. (i~) Disputed Dties- Others 

-..,.,,.,,_,,, •• _T;;o:.:;t;_--~,:f'_ •• _. ~,-,.--r-.,,L....,;8~,-6:.,1;6;.s-;3~:::::::::::::::::::::::::::,:::::-...,-,...•,-._ ""'.,.,-,_-;•...,•""._· .+-_,,..,-_ -,,-7" .,...,.. ... "'f' -,,:-.. :;"',,., __ ..,,..-;"'1~ 
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Bl11e Jay Finlea~e Private Limited 

(Formerly known as ~lue J11y Finleas() Limited) 

Prgflt and 1,oiii; ?Ch(h1les for the Y¢<!r ended 31 March 2024 
(All .amow1/1i in • lho11s11nci, unless otherwise stated) 

!} Other current liabilities 

'a) Interest accrue\f~l}fiiot dye'on bqrrowings" 
/;>) Interest avcr1.1ed and due on l:iorrowings 
\:) Income Received in Acjvance 

d) Statutory dues p~yat)le 

e) Advance from customer~ 

f) Other Payables 
Total 

1? ~ong-term loans and adv;mces 

,,;,· 
••• Fc,ir the year ., • For the yiar en(fec,t 

ended March 31, 202~ 
March 31, 2024 

1,572.94 3,1q?,52 

2,116.3~ 6,19~-~3 
38.802.76 20,948.96 
43',6?7';29' • 31;4?4,69 

1'1"=r;:;;::a:=':i:,:;#::==;,;;;:===;;:;:;=~ 

• For the yea1rended ' •• F.Qr the yellr • • For ttie year F6r the ·yeijlen~e!I 
March 31, 202~ March 31, 2024 ended ended 

·~--~~~-~~~------ March 31, 2023 March 31, 2024 . - ' .:,•,~~~-~!.'1·;....;., .... -~ •. ,..,,..,., ..,.,,,,,,4"'1".1"'•q'·_,,. . ....,; •. "",-··""·,'t~.--...,,-"'"l'l'f)..,.,-,,_,,,.....,.,.,.. 

11) LC><1n~ 
• Considered good 

• \~Midered doubtful 
Gross l,oan 
t,e~s• Provision against non• 
petiormlng as.-;etl, 

b) .Other A<;!vanc;es 
A,dvan~ Tax Net of provision· Nil (March 31, • 

Prepaip expenses 

Balance with tax authorities 

Advan(:e t9 customer 
Advance to vendq_rs 
Advance to employee~ 

c) OU111r receivable 
-Considered Good 
-Con?ipered Qoubtful 

492.56 
1,900.84 
2,393.40 
1.774.27 

21.770.11 

27,157.17 
48,927.28 
2,426.04 

46,502.24 

24,268.98 7.783.55 
161,774.17 177,666.4~ 

' • 186'.043'.15 ., 1(!5;449;90 

136,619.29 20,376.33 

49,423.86 •• '165~1.65' 
, ~_. ,; J,,~ r ··'. • - ' 

21.60 ~57.~/.i 
12,166.57 10.494.92 

8Q5.75 
6()5.42 4Q6.63 
108.11 35.61 

• •• 13;tb1 • 11;2~:$1 

68.484.47 78,93~.49 

'.A 911m of Rupee:; 6,56.84,ti10 e9rlier included in note no ~-12 (a) L~d been ·r~gro1,1pe/J tc;, note no ·12 (c)QtherReqeiv~bles'. • ,., 
Furth1._:r, the <;;orr~sponding amount for thi; current period ending on 31st March, 2024 amoµnting to Rupees 6,61,87, 109 nQw been 
r~grouped acc:ordingly 
~-.,,, 

13 Qther nc;,n current ;assets 

ai San~ Deposits with reina1nirig • 
maturity more than twetye 
M1mths (Refer Note 15) 

b) S!,)C!Jrily depo~its 
c) Unblll~d Revenue 
d) Interest accl'\ied but not due on fixed deposits 

-con~lcJerecJ good 
-considered doubtful 
Less: Allowance for bad debts 
Total 

J 

Non- C,urrent 

For ttic.year • For the year • ' • 
For the year ended For the year ended 

March 31, 2024 
ended enged 

M h 31 2• 023 Mar~'" ~1, 2024 Mar~h 31 • 2-02~ . arc , . ...,, 
• • s:373.88 

. ,:· F°7 
" .. -~.-II' 

2,24(}.34 

9,~28.Q1 

1,272.00 

1-2,848.35 • 

q2~_99 

2,7•3~,~o 

2,qss.12 



BI\Je Jav Finlease Private Limiter,! • 
(Formerly known as Blue Jay Flnlease ~lmited) 

Profit and ~oss ~chdules for, th() year ended 31 March 2024 

(All amounts in • thousand, unless otherwise stated} 
"":",,.,' 

14 Trii\ie Receivables 
• For the'y(!'ar 
en9ed 
March 31, 2024 

278 

For· the·year ~ntjed 
Mar~h 31, 2023 

• (Unsec\.Jreq, con~klered ·good unless oih'erwise.$taled) 
Interest <)ccrned but not due on l9ans 

' u • '~-. ,..,, ..,..,,,,,.,,,..,,,..,....,,.....~?,~~.~.~,.., ..,, .... ~. "'"""'· _....,.....,."" 

Interest accrued and due on loans 
-Considered good 
-Consiqered DotJbtful 

Less: Allowance for bad and doubtful debts 
S~rvice fee Rece·1vable 

Trade Receivable ageing schedule as at March 31, 2024 
Partl)ulars ,. L,ess Thari e Months • 1 Year 

6 Months 
(i) Urid,sputed Trade' reiceiv'a'bles • 3:,3$2:79 
com1iderecl good 

(i1) Uni.Hspuled Trade receivables 
cqnsidered dOL!btfµI 

1-2 Years 

:}57.26 

79.97 

2,Q95.55 

1,015,8~ 

3,231.35 
1,10'7'.% 

r(,-.iii.,..) o:cD-is,..p..,.tit-e'"'\l""T,..ra-· d.,-e-·-re-c-ei:-v-ab""l-es--+.,--.,_...,..,,,......,,,,..,,........,..._...,.,._,-,i,-....,.,,.,,.,...-,,_,,,,,.,,..,,,,..,,..,.,i-,.,,.,,,.....--~ .. -· .. - --,.,1i-,-..,....,,..,,,,.,.....,,.,.._,,,-,1 

considBred good 

'(iv) Disputed Trade receivc1bles • 
considered doubtfl!I 

Total (Gross) 
t-1.-e"'"s-s: ... I.,... e""s ... s:..,.A~l-19,-.w-.a-n·-ce_fo_r_b_ad-. _....,....,.,.,_,,_,...._1,, ___ . ,__,_.,,,.., ...,..-➔ ..... -...... ,..-,...,....,.....--.,t.,,,.,.-,.,.,.,..,--.---,,-+'"""'"....,.,.,...,,,,.,,.,..,.,,.,,,.,,...,-1 

and doubtful assets 
Total {ruit} 

Trade Receiva~le ageinf:3 schedyle as at M~rch 31, 2023 

Partciiiars Less Than 6 Months • 1 Yef!'r • 
6 Months 

(I) Undisputed Trade receivables 
consider eq ~ood 

7,107.19' 

,,, '·'1 

Mi,re Than 3 Y~ars • 

t-(-ii}_U_n..,.'d~is_p_u_te""d_T_r_a_d~e-re· .. -c_e..,.i\/_a...,b-f~"'s+-....... -,,-,....,...-•,~,.,,..-.,,..,,....., ..... ,,.,,.,.-1-,.......,,..-,,,...,.,..,...,....,.."'""'..,.........,...,,....,.,.,....,.....,...,__t,,,,,..,...~,.," ... ~/ 
considered doubtful 

(iii) Dispi.iteffrade receivables ~ 
c9nsiclered good 

(iy) Oisputeq Trade receiva~les • 
considered doubl1ul 

ti>ta1 i\:o::.:r.::o"'-ss,;;.,l.,.· _,.._,.-..... ,.._-+-1""'·,.;.1 o..;i.;.-1.;.9;.,..· .f---~------+-,..,,..-.,...._,_..,..-t-....----...,..,,_,..,,_···+.,...,....,_.,,,.,.,.,,.-.,,..,-;,,:,:-,-, 
Less:Tess: Allowance for'bad 
arid doubtful assets 

i'-:-:"',~-. : ' '' 
Total (net) • 7,107:19 

J 
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!3lue Jay flnleiJse Private Llmite(J 
(Fprmerly known as Blue Jay Finlease Limited) 
Profit ;;,n(J l,.oi;s Schc/1,1fes for \he year ended 31 Mar<;h 2024 
(Ail amounts in • thpusanri, unles$ .otherwise stated} 

15 Cash and bank balances 

a) l;ash· an<;I ca$h • eqtJivalents 
Cash on hand 
B<1lances with bank 
• in current acr.ount~ 
- in escrow accotJnt 

b) Other ~ank b11lances 
Deposits with original matµrity of les$ than 12 

• Fortheyeare11ded. For'theyear·· • Fcirthlyea('' Fortheyearendi;I~ 
March 31, 2024 end11(l ende.d Mar<;h 31,.2923 

~arch 31, 2p23 March 31, 2024 

218.21 
77.37 

712:62 

e21.&s 

a) • Zero thousand (March 31, 2023 : 14,534 thousand) fiXl!d deposit in~luded on which lien marked with vario11s banks under c;p-lending 
arran~ement. 



E3Iue Jay_Flnlease Private Limited 

(Formerly known as Blue Jay Finleasl\! Limited) 

Profit anc;I Loss Schcfvles for the year enc;led 31 March 2024 

(All amounts in • thousand, unless otherwise state(/) 

16 Revenue frqm operation:::; 

280 

,.,....,..,.., For the year ended_- - For tfieyear en~ed 

March 31, 2()24 M~rch 31, 2023 
-a-) -,n-te_r_e_,,st.,.,,,l..,.n..,.co-m'"'"· _e_,..,,,_~......,-~~~-.,.,,,..,,...,,..-......,.--....-..,.....-=-.,..,,--~.;.:.:,..,,._,~--•..,.,..,.--,-.,,. __ ,,__ ...,, _ ... , •,"'", .;.,,..,_ ·--,...,._..,., _...,.,,... , ...... ,,_-

Interest income on IQans 
L,ess : PTC Interest Cost 

b) Other finam;:ial servic;es lnc9me 
Service Fee • 
-$€}rvice fees from co0 lending 
-$ervice fee from PT<; 
Prqcessing fees lncqme 

c) Qther oper~ting rev~nue 
- ln9ome from pen~! char9es 

17 Other income 

a) Interest i'nc9m'e on fixed depo~its •• -• 
b) Interest income on income tc1x refvnd 
c) Advertisement income 
d) [;3ad ~ebt recovery 
e) Balance W /Back 
f) F?rovision no longer requirep written t;>ack 
~) fyliscellaneous income 

16,449.32 
!8,517.16) 
7',932.19 •• -

24,208,.Q1 

••• 24,'208.Q1 - - • • ' -- ••••• - '-~3,$49.79 -

1,508.36 

- - - '. - -Fqr th"e y~ar en99~ .
March 31, 2024 

306.S2 
183.32 

792.04 

4,094.38 

. -~ 

F9r thQ ·year en(.i~cf 
March ~1, 2Q2~ 

,, .. ., · -. -.... qAQ~-~o 
564.~4 
5Q9.QO 

1,119.12 
6,570.62 
?.406.~1 

1,3a 

. .,.,,.,,_,,.,......,.__,...,..,_.....,....,..,.,...._..,.,..,...._.,,_..:'"'_.....,,...,_,.,~-,-,,•.,....,.....,...,.,,...,,,...,.,.,...,,..,,,,,,.,..._,,..,..,.._._....,..,..,,.,. __ ,.,.,........,..,.,,_,.....,..,.._ ,...,,...,...,.,..,..,,...,.........,.-
- • Fqr the year erid.ed • • F9r th~ ve~r eng_e~ 

18 ~mployee benefit expensei:; t 
March ~, 2Q24 March 31, 2Q2;! 

,....e"'"')..,...S~_ a.,,...,a...,..,r-ie-s.,,.an_,d,....b_o_n-us---,.,.,..,.....,,_...,...,---.,,.....,......-....,...,....,.,---,_,,.,_,,...,.,.,.._,,.,...,,...,,.,.,....,.,.,,.,..,,..,.,.,.:. .. ,,.,.;. _,.,..; __ "f9',298.?5 - -- ,_ 1 P$';~1:4:0q 
l;i) Contributi9n to provident anc:J 9ther func;Js 909.26 ~.~77.8,8 
c) $taffwelfare 1,140.94 401.p6 

TQtal '41,348.45. - .,.. • - 1M993:~) 
' '. - !, " .. ~ . -

....,.,,.,.,. __ ...,.,._.,...,....,.....,...,.......,.,.,.,...,.....,.,.....,,_,......._....,....,....,.....,,,....""'"'""_,.,.,..,,..,,.,....,,.._,,_,._.,.,......__,,,,...,,....,,_,.,......._..,..,..,_ F=-Q-. r~th-e~ . ...,.ye_,a_r e·n(ie,(i -- -. - Foi the ye~r en~,(l-

19 Finance q9sts 
_ . . . _ __ ... __ __ . . _ ,_,,._ ,..., Ma,rch ~\ 2024 ~3.rc~ ~,~~~~~r~ 

a) lnter'~st on bQrrowing 
.on terms loans 
-9n r~payable on demand 

b) Qther borrowing costs 
T9tal 

9,774.04 

234.89 
-fo;ooS.92 

tiQ,211.47 

1,627.19 



Bh,1e ~ay Finlease Private Limited 
(Formerly known as Blue Jay Finlease l,.imited) 
Profit and Loss Schdules for the year ended 31 March 2024 
(All amqunts in • thousand, unless otherwise stated) 

:ZO Oepreci.itic.>n and amortisation 

a) • D~preclation 1;,n Tangible Assets 
~) O~pre9iation on Intangible Assets 

·For \he yearendecj 
March 31, 2024 
• ' '2,134',4$ • ,, 

18.~:.\3,(34 

281 

f()r thii! y~ar end~d 
March 31 1 2023 
·' .. ,2'.~1s:s2 • 

18;562.28 

..,..,.,,,.,..,....,,.,..,........,..~---.•~~~. -. _______ ....,_.,...,.._ ,,,_.,.,.,.,,.,.,.,..._.....,..,_.,......__,.."'""""......,_,.._,..,.__, _____ __,.........,._...,_ 
• For the ye~r ended F9rthe yeiir 'end~d 21 L<>ans written off/ provision for bad and doubtful assets (net) 

~,,.,., .. ,...,,,...,...,.-. -.-. _.,~.~,....;. :-.. -· ~------~------·__,;M;.:.. . .;:.;ar""'"c~,.l!t..2::;:.0:..:.~,..:,.4..,...,..,,-=,-...,..,...;.;,M;;:;a~rc.;..;h..,;3~1..,;, 2;,;;0:,;:;.;23 
a) ~\)$$ 9n i;ettlement and loan closure H T ~8,81 1UlQ ·,,,,' ' '52*,59?1,6{ 
b} Loss on Sale of Pool 
c) Pn;,visi9n against non-performing assets 
9) C~in\ingent provisiQn against standard assets 
~) Additional pr9vision written back towards own ass~ts 
f) Proyision against bads and douptful assets 

Tot.al 

116,549.99 
(1,027.75) 

22,!301.37 
98.10 

(75,084.33) 

413.79 
....,.,...,-,...,..,,,..,....,_~~~-..-----·-~----,-~..,...,-.,..,...._ ....... ..,.... __ ,~_,.....,._,~....,.,..,..,,...=-.,,,..,..,,,..,,...--,..-,-~ 

·F9r th1f ytiar ended • ' 'F<ir'the Y$ar ~n<f~d 

i:!) • ~usin'ess Support Services 
b) Rent 
c) Qffic,:e expense 
ci) A<;jvertisement an(:! Marketing l;xpenses 
e) IT expenses 
f) l_.egal .and professional 
IJ) Payment to Auditors 
h) Commission 
i) Rates and taxes 
j) Travelling and accommoclc1tion 
k) B\J$iness promotion 
I) Repairs an<l maintenance 
rn) Communication 
n) PostagE.'l and c;ourier 
q) Eleptricity ;3nd wat~r 
p) !?rinting and stationery 
q) l:l1,1siness telecalling 
s) Bank charges 
t) SalancE:l W/off 
u) Miscellaneous 

Nptes: 
a) payment made to al}ditqrs (~xclusive of GST) 

-tor stat9tory audit 
-.tor tax a1,1dit 
~for Qertifi~te 
,fqr Reimb\Jrs~ment of expenses 

.... ,,.,, March 31 1 2024 March 31 1 2Q23 
,,, • •• 1,37f.$f ••• '" "' • 3,4?0:9f 

2.5~2.55 7,4q7.41,5 
749.39 1,Q93.9Q 

53.31? 1,967 .po 
1,838.44 5,8~7.~8 
8,282.~)1 12,624.4$ 

1,39$.69 
1,165.98 

607.03 
471.24 

15.11 
487,80 

66.29 

441.33 
490.03 
299.51 

20,26&~ 13 • 
... 

soo.oo 
20(),00 

10.00 

()1 o.9q 
104.SO. 

•4,3,Je.~a 
~.1$9.1~ 

67.~(l 
1,714.~6 
1 .~~0.57 

• 31.7~ 
~20.~8 

81;46 
118.91 
917.94 

3,177.(?Q 
790.90 

500.00 
2Q.0.00 
19.09 



Bh.1c ,)ay •Finlease Private Limited 
(Formerly known as Blue ,)ay Finlease Limited) 
Pr~fit cilnd L,oss Schdules for the year ended 31 March 2024 
(Alf flmotmts in • thous011d, unless otherwise slr;Jlef/) 
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~· ! "~•· '•' .~.--:-~--_,,..,,..,.,..,.,.,.,.,...,.,.,.,,.,.... ,.,......,.,..,,,..,.....,._.,,.,.,,...,,.,,-,,.,,..,, "'"·· ..,.., 'n-,•~'"'"·._..,,,.,,.-.,_...,,...,,-,. ,,,..,..v . ... ~ 

2~ {:1;1rningsl (loss) per egµity share 
Basic and diluted ~arnings per equity share have been computed by dividing n1;t profit/ (loss) after ti)x by the weightecl aver13~e m1rnqer of 

equity shares outstanding fqr the yc:ar: 

A) Earning$/ (lc:>ss) per equity share 

• • • Lqsi aft~r t~x (A) 

Nurnbf:'Jr of $hares at the b!;!ginning of the year 
Apd: sh;,res issued cluring the y~ar 
Les$,: (>hares during the year 
Tqtal nurnp~r 9f \'quity shares outstanding during the year 

\"f eightep average r1umber of eqtJity shares otJtstanding during the 
y~ar,B~~c • 
~asic an\i Qiluted earnin!Jsl (loss) per share 

W€;ightep <;1verage number of equity shares outstanding" Basic• 
Weight@p average number of potential equity ic;hares upon conversion 
of ccps• .. . 
WeightE!d average m.Jrnber of potential equity shares upon conversion 

of ~sop• 
T9tal we;ighted average mimber of potentic;il equity shares* 

Oi.l1,1ted e~rnings/ {loss) PE/r share• par value of· 100 per sh,'!re 

F9r the· i~ar· eric;leif •• 
March 31 1 2024 

• (189,851.86} 
133,181.00 
206,081,00 
(84,797.00) 

1 
25.4,465,00 
254,465.00 

(0.75) 

254,465.0Q 

254,465.QO 

(Q.75) 

• F9r·t11e· ye,'~r'en(.lec_j 
March 31, 202~ 

• ·., • c12t~93:~e> 
133,1~1.00 

13~.1~1.00 
133,1~1.00 

13~.181.00 
'.?24,$~;.l.Q0 

13,7~9.Q0 

371,2.&9.00 

(0.!13) 

Not(;'): The Company has anti-diluted loss per shere for the years ~nding March ~1. 2oi4 & March 31, 2oi3. 

Theref9re, the dill,1teli loss per share i~ dis9l9$€d 19 the extent of basic IG,ss p~r share. 
• Number of shares are in absolute numpers 

J 



81ue Jay F in;lease Private Lim•ited 
{:FormeTly :known as Slue Jay flniease ·Limited) 
Notes ·to the ·financial statement for tbe year-ended March 31, .2024 
,(AH amounts in • thousand. 1;niess otherwise stated) 

. 10: 1Property, ·Plant &.Equiprrnmt {at -cost tess accumulated deprecfation} 

Particulars ,'.I Fumitur-e and .j :Computers tiectricai fittingsj 
.. Fhdt.t<es 
' Gross Block 

As At March 31 2021 2;452.73 • . 15,215.53 ' 1,358.34 

Additions 1-07.60 j ~;693.06 • -

. Oecluctionsfadjustments - L65 . 
As At March 31 2022 2,560.33 ·. 1S,906.94 1,358.34 • 

Additions - f52.69' -
• Oeductionsfadjustments - - -·' 
As At March 31 2023 .2,560.33: 17,'()59.63 . t,358.34 

': Oec!luctfons/adjustments - -4,,7-02.34 • -
. As At Apr.i~ •1 ;. 2020 1,324.53; 10,363.87"1 618:10, 

For,the year 360.18 2.;952.32 221.49' 

:'. Oeductfons/adjustments 262.'99 - 11527, 

; As At March l:1 2021 1;421.72: 13,31~U9. 724.32 · 

. forthe year 279:9-8 · 1,'Sos.n~ 164,11'5. 

i Oeauctionslaojustments - 1.'61 • -
; As At March 3.1 2022 :t ,7-01.7-0 J 14,:SS0.35 ·888.'47 

'For the :Jear -222.30~ 883,05 121.65' 

Deductions/adjustments - if - 'l -

• As At March 31 2023 1,924.00' 15,7·63.40 ~ 1,010.12 • 

'As At March 31 2~24 ' 2,088:94; 11;653,65 1,100.27; 
.. 

: Net:.Block 
, As.At:March 31 .2024 ,471_39:1 7·03:64, 258;07 

AsA1March 312023 '.636.33 j 1,296.-23 · 348.22 ~ 

283 

,(}ffice ,Equipment l Leasehold j5erver & Network Total 
lmprovemeRt 

1,90tU4. 14,860.2-0 • - i 35;792:93. 
393.64 - 14HJ3. 2,335.33: 

·- - - j H>5 
2,299.78 :. ·14,860.20, 141.03 38,126:62 • 

- ' - - 152,69" 
- - .\ - - ' . 

2,299;1e 14,l>60.20' 141:03 • 38,2-19.31 

50.92. - - ·:! 4,?53.26 
;s27.1.2 ~ ·5,938:07, - 1'9;071.69" 
,i90.-0s .2}606.71 '6;'630.7-4 .. 

25.54 . - 403.79, 

1,294.63. 8;544. 'ffl . 3;859.74; 29;1·58.38 : 
359.37' 1,408/66 5U7i 3;~29.10 ·: 

-
t - - 1,61 ' 

" 

1;651:00. '9;953.44; ·s1.u; ~9,.126.13 i 
.281:530 1,374.67 35.3,1; 2;9l8.52 ·• 

- \ - - -
1,932.~3: 11,328.11·· '86.48 .. 32,-044:'65 • 
2;030,61 12,684.71, 10-7;92 '. 29,666.31, 

a :.~ 

-218.-0'51 2,175.4~' 33.11 ; 3;'859 . .74.·· 
367,25 ;° 3;532.-09: 54.55. ;G;234.£7 ! 



Blue Jay Finl~a~e Private u·mited • 

(Formerly kno,wn as Bl~e Jay Finlea$e Limited) 

N9tes to the financial st~tem~nt for the year ende(t Mar~h ~1, 2024 

(All amounts in • thqvsand, unless othorwise stated) 
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A,$ At March 31 2021 88,265:86 - ' ,_ ~8;265.'86 

Additions 
50,4,lf.7~ ~0.'3i1.1~. 

1-D-~-d,..uc"'_fi"'-on=s~ia-d..,.ju_s_tm_e_ri_ts-~----·~~-.-...,.,....---~--,-,,___,-~...,...,~_-_,_,,-1-:-,-,,..,,,.,..,.,,.......,. • ..,.,..-.,..,._,.,......_ .,._,,,,,-_.rs.,'-,;.,.,., =+rl 

ATAt March 312022 -- ,,_,_,..,.,....._,....,....,,.,.,,,.,,.,..,.,..,.,_,-..--,-..,...,.,..-,,-j-...,.,.. __ ,,,,,, --1 '""3s,-,5-,8,...7-;5'"'"5-+----,---,,, --13.,.8-,5-(3'""1 ...... 6""'s""'· 

Additfi;iris'• ~,,,,..,-~.....,,,..,_,,,,,.,.~--,-------..,._,..,,.-,......,..,....,...,.,.,.,,..._ • ...,.,.,,.,.,,,,,~-,.......,,+,,,-,-""·""'--~23J57lia-+--,.,.,.,.,.=-'~23;7~7:ijf 

[')~dUGtions/adf ustmenls 
-~,:__~,,-,:..._...,.. __ ~----,.,._..,._ --···~~-- -~--~-~-~~~......,~~~,.-,~--~,.~ ' 

A's At M;uch 3f2Q23 • 16~,34$.53.· •- - 162,~4$,t~:f 
Additions·· ,.....-,-,--·:,,..,._,.._ ·--~~ ......... ---~~ ~--~-,.,..,..,,,..-,--_,..,.._.,._.+_,,,,,,_,, ___ ,,,._,,_~,.., . ., ... , ... --. .-,-

Oedµcticinsladjustments As AtM~,...2-o_.,..,i4,....,,.. __ _ .,.,.,.._...,... __ , __ -_,_~-~.,.., - ,--, 

As At March '3120:l4 
Net eIO¢1< - • 

66,104.12 

1-A_s_A_t_M_a.,...rc.,..'h""'"3""', ,~2=1)-24..,.,_-_._,,...,.,, ,..,..,,..._,.,"'", ...,..,..~.,.,,.,,,...,...,,.. __ ....,~_...,..,.,....__,...,,.,..,.,.,..,.,..,,,,,....,.,.-1-......,.---,. . .,..96.,.._ ,-24-1-.4-1-t--,.,,....,,..,.....,_.,,9,6.,... ,..,.24_., 1""'·,4"'"1"""· 

..,__,~~----~-----~--~-----..,.....,.....--~~~---~~-~--,..;.......,..;_..,.--i...,....,...--.--a.,..,:,..,.., """"",,,.,,.i 

Ai At March :ff,023 143,411.8~ 143A1(89 
,...,_,~~~_,_..;.,,-~..,-,..~-~~~~~~,.....,..~,-_...._~~,--.. -,--~.,,._,..___.._,.__.-..,.,,_.,....,.,._,,_ ___ .,,...,~.-.. ,'-:.=->'•"""·'""· .;,.,.,., 



Slue Jay 'Finfoase -Private t.imited 
~Formerly known as -Blue Jay flnlease {Jmited) 
Jl!otes to ,the-financial -statemeri1>for the year ended March 31, 2024 
(Alf .amount-sin • J.fmusand, unless otherwise stated) 

Schedule to the Balance Sheet-Of a Non-Banking Financial Company as required ,in terms of .paragraph 1:S of the ll.1aster Oir-ection 

!Particulars 
l 

, 

1 

j 

Uabilities Side: 

11 

2) 

loans av1d advances availed by the non-
,banking -financial .company jncfusive ·of 
interest accrued ·thereon but-not ;paid 

a) Debentures : Secured 
: Unsecured 
(Other than falling within the meaning of public deposits ➔ 

b) Oeferred·C-r.edits 
c) Term loans (from'.financia! institutions and banks) 
d) ·Inter-corporate loans and ban-owing 
e) Commercia! Paper 
f) Public .deposits 
g) Other :Loans '{specify ,natLJie) 

Break-up of;(1 )(.f) above-{Outstanding 
public deposits inclusive-of interest 
accrued -thereon but not ,paid}: 

a) ln the form .o1'•Unsecured deber:itur,es 
bJ 1n the form of .partly secured ,debentures 
,be . .debentwres where there is a ·shortfall in 

Assets Side: 
3) Break-up -of ..Joans and Advances .including 

biUs·receivables{OtherthaA those 
included ins(4} below): 
a) Secured 
b) 'Unsecur.el:l • 

I As At 
March 31, 2024 

. Amount,outstandingl 
Amount 
overdue 

- -,. 
- -

! - -
252,001:63 -

- -
- -
- -

5,000.00 -
' -
l 

;I 

' 

Amount Outstanding 

At 
March 31, 2023 

Amount 
Amount·overdue 

-outstandine 

l -, 
2G;000.00 -

I - -
; 

- -. 27-6,858.46 -
- -
- -

- -
5.000-00 -

' 

j 1 

Amount Outstanding 

333,944-.36 •. 

- h 
\/~-- ,-.✓~~,,'·, 

+ 
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'j 

j 

l 

;j 
'j 
I 



: 

l 
l 

I 
.j 

4} Break lip of .Leased Asse'ts and stock on 

;hire and other .assets counling .towards 

AFC ,activities 

(j) Lease,assets-inctuding lease -rentals under sundry debtors: 

a} Financia'l lease 

bj Operating lease 

(ii) "Stock O'.'l hire including -hire charges under sundry deblors: 

a) Loans where assets nave been repossessed 

1:J}t.oans other than la) above 

5) 8reak0up of Investments: 

Current Investments: 

1.0uoted: 
(ij Shares: :(a) :Equity 

{b} 'Preference 

{-ii~ Debentures .and Bonds 

{iii) {;I nits of mutua!·funds 

(iv) Government Secur-ities 

(v):Others{p!ease specify) 

2. Unquoted: 
(i} Shares: {a) ;Equity 

(b)f'reference 

.(ii) Debentures .and Bonds 

{iii) Units of mutual .funds 

,,iv) :Government Securities 

{v) Others {please specify) 

Long T'4!rm Investments: 

1,<htoted: 
(i) Shares: (.:i)Equity 

(b) i'reference 

,(ii} 'Debentures and ,Bonds 

-(iii) tlnits of. mutual funds 

{iv1Government Securities 

M Others -{please ,specify) 

2. Unquoted: 
{~) 'Shares: {:a) Equity 

{b) P.re'ference 

tli)-Oebenlures and S-onds 

(iii}-Units.ol mutual fonds 

'(iV}·Govemment Securities 

-/('l'.l,Others . lease specify} 

l 

l 
l 
1 
j 

l 
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:61 8or.r,ower group-wise classification of assets financed as in ,(3)-and ,(4} above: 

Category As At 1March 31, 2024 As At March 31, 2023 

Amo1.:,r1t ,net of ;provisions Amount net,of provisions 

Secured -Unsecured l'.otal Secured 1 ,unsecured Tota'! 

, 1. Related Parties- l ] ~ 
{a) Subsidiaries - - - I - ·J 

- -

(b) Companies in the same group - - - - - -
(c) Other related parties 

: ] - - - - - -

• 2. -Other than related parties - 330,'62.8.26: 330,62826 f - 333,944:36 · 333.944.36 j 

Total - 330,628.26; 330,628.26 . 333,944.36 333,944.36 : 

7) Investor group-wise classification of all investments{cur-rent and fang-termlin shares and securJties{both.quoted and unquoted): 

, Category 

'. 

' 

: 

' 
_

1

,1. Related Pai:ti~s-~ 
(a) S-ubs1d1anes 

: -,{b} Companies in the same group 
-( c) Other re·lated parties 

.• 2. Other than r.efated parties 

1 Total 
;- As per Accourmng Standard-oflCAI 

·8} -Other infom1ation 
-; ·Particulars 
'.l 

., (i) !Gross Non-Performing Assets 
(a}-Related parties 
(h) Other than-related parties 

.1 (ii) Net Non-Performing Assets 
< a) Related :parties 
(b) Other {tilan -related ,parties 

i (iii Asse1s ,acquired in satisfaction ,of-debt 

' 

l. 

., 

s 

: 

l 

. , 

As At :il 
"Mardi 31, 2024 

' . 
1 

Market Va1ue/ Book-Value] 
Sreak up or fair (Netof .iJ 

:value -or NAV ; Provisions}: 

"\ - -
- -

J - ) -

- -
. - 1 

·A's At 
fJlarch 31,.202 ' 

·j 

163;675~01 j 

25,281:45·· 

As At 
March 3~, 2023 ' 

Market Value1 
·. 

·Sreak-up or fair 
6ook Value (Net .of 

value -OT NAV 
:P-rov-isions) 

-~ 
- -

:1 -
] 

-
- - l 

- !I -

- .1 - .. 

j 

As At 
March 31, 2023 

27.0,508.20 

247,706.84; 
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'.Blue Jayrinlease..Plivate -Limited Ff 23-24 
{Formerly-known as Blue-Jay firilease Limited} 288 
'f-AII amounts in • ,tho!J!sa,-:,d, atiless·otherwise slated) 

26 Employee Stock Optio.n-<Plan 
The Employee Slack O_ptioo Plan -lilied Blue day flnlease Limited -stock Has-ea focentive Plan or "the Plan" was approved by '.tl:le sharel:!olders of the·Compacy in its 

:Plan 

~
• ! Number.ofOptions ; -Grant date j Vesting condition and _:! Exercise .price ' Weighted average fair value of j 

Granted J vesting.period ,i -(Rs:) the-options at grant date ] 
:EsOPPlan 7;,639 1-Apr-16i 1 100 j 6,454.201 

_;IESOPP!ao i 31 1-Ju!-18 100 6.454.20_ 

'.ESOPP!an ,I -soo 7-Auci-1-8 100 6,454.20; 

:ESOP Plan 300 1-Sep-18. 100 ij,454.20 

ESOPP!an t-00 1-0ct-18 28%-7.0% .on -completion 10_0 6,454.20 

: ESOPPfan 400 ·1-Apr-19 of first year .{average ~ mo 3,200.00'. 

,ESOPPlan } '8.3 304\pr-1"9' 40% -of -total option l 100 3,200.00 

ESOPP!an l 620 j-Ju!-19 ,arari!i, .l 100 3,200.00' 

,.ESOPPlan al 50 1-Auq-19 24°/o0o1o/;on~mpletion i 100 3,200.00 

ESOPP!an 683 1-0ct-19 uf second yeari(:average WO 3,200.00] 

ESOPPlan ' 550_ 1-t4ov0 1-9 30'3/o •of total option mo 3,200.00-

ESOPP!an I 100 1-0ec-19 -grant), 100 ' 3,2-00.00: 

, ESOPPlan 3,530 1-i\pr-20' 0-39%.on ,completion of 100 1,624.00 

;ESOPPlan (632: 1-0ct-20 (bird year.(average 23% too 1,952.60 

·ESOPPlan JOO 1-Nov-20 ,of.-totaf option grant} .and : mo 1;-952.20 

ESOP Plan 500 ~--F:eb-21 40-34 % on ,completion uf • mo 1,952.80· 

ESOPP!an -, .200 1-Apr-21, :fot1rth year {average 7% ~ mo 1..'545.71. 

ESOPPlan 200 1~May-21 o"f tGta1 -option ~ant) ~00 l 1,546.13' 
-,ESOPPlan 2,600 1-Ju1-21 100 1,1546.98.' 

' -ESOP f'laA .1;00(:) 1-0ct-2t 100 1,548.241 
: .200. 1-iNov-21: 

; 

1-00 ,1 ;:511-8:66' ·ESOPPlan 
: ESOPPlan 260 1-Jan-22. 100 1 ;546.-66 



I 

l'air value,of share options granted-during ,the ¥ear 
The fair-value of ·options ,gr.anted is ;;stimatoo,usingithe Black'S'oho1es·Op1ior. :Pricing Model after.applying the '.key assumption which are tabulated below. 

lni>uts in to the pr-icing model 

'. •Particulars Weighted-Aver.age l Weighted .Exercise j E«pected )' 'Dividend y.ield :Risk.:fi.ee interest rate(%) (mfer 1 
note 'b '·below} j , 

.fair value ·of ,optton , Average price'.{Rs.1l volatility , .(%) 

(Rs.) 
' 

share ,price .{%)..(refer J I i {Rs.') ' note 'a' ; 
I ., ·below] 

Option granted during FY 2020-21 -1,7.76.22 1,838.75 :1 -100: 46-50 - 5.84 

: Option granted during April 2021 1,545.71 1 ;610.15 100' 17.18%-' - 6.52%-7.01% 
•, 

·j c H!.45% 

·, Option.granted during May 2021 1,546.13 1,610.15. 100 H.12%-' - 6.55%-7:07% 

l 18.32% 

• Option granted during Juy 2-021 1,546:98 1,610.15 f{)O' H:<'J2%: - 6,61%-7.-08% 
fB.12%, 

. Option-granted during{)ctober 2021 1,548.24 1,61-0.15 HlO· 16.93%- - 6.70%-7.10% 
18.-06% 1 

• Option_gr.anted during November 2021: 1,548/66 • 1,610.15: too 17:03%- - 6.73%-7.H1% 

- ' 
17.98% 

1
option granted during .:January 2-022 1,548.66 1,610.15 i 100· H.12%- - .. 6.78%-7.Ho/o 

H.•80%-

Noles: 
a) Volatility is approximated at 1 :5 times the average volatility of Nifty Index for the ,previous 4 years 

b) The risk free rate considered 'for the calculation is ~nterest <fate applicable to the implied yield ,of ;zero coupon ,government securities 

.. 
289 



Movement in share o.ptions <h:.tcinQ the , ear 
• Particular ror the year,ended 

31 March 2024 
"F.or the year·ended 

31 ·March 2023 

Numberof•option t.'. We. ighted ,Numberof~Weighted .. 

,. •(Nos.} ·1· average ·fair option ~avera9e fair 
: value of the (Nos.) jvafue of the 

. options at J opt1ons al 

. grant<late grant-date , 

(i)Outstanding at the beginning of the 
year 
(ii} Granted dur-ing the:year • ,.I 

: (iii) Reversal ,of Erroneously 'f.orfeited k1' 
ear1ier years 

; (iii}Forteited during the year 

(iv) Exercised <luring -the year 

; ( v) Outstanding .at the .and -0f -tile year 

, (vi~ Exencisabte.atthe.end oU,he year • 

~ 

l 
13,7-26~ 

-

-

" 
-;! 

13,726 
< 

13;726: 

(Rs.Per 
share) ' 

13,726!00, 13,726 

-
' 

- 1 
- -
-· 

13,126 13,726 
i 

13.726.oo; ·13r726 

Weighled average remaining contractual ltfe-0f.op!ions outstanding as at year end ,is 4 years . 

' 
.(Rs.:Per 

share} 

~3.7-261 

-
-

-

13,-726 

-
13,726:00 

.During the year -ended 31 March 2023 and 31 Marcll,2024, ,there was no employee stock comperisc1tion 

expense. 
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Blu~ Jay Fi.nleas~ Private Limiteg 
(F9rm~rly known 11s l;llue Jay Finleas9 Limite~) 
Nqtes to the financial statem~nt fqr the year en(1ed March 3f, 2024 
(A/I i,mount,s in • thoµsancl, LJnless otherwise sta 

~c....;-.-,,2:":7""'D=-: i"'s""'~:-10""'~'"'"4,-re,;.-o-f"'A':"n-'-a"'=.1-yt.,;.lc ... a'-="1"'=R,..;.a,;,ti'""o;.;,s·;;.;· .:,.,,.;;.;,;,.-,-.,~...--·...,,.~~-·-.,-,.,__,......,,___,....,..,__,._...,.....,...,.,....,..,..,...,._.....,... 

Sr. No . • Ra"'"tf,..,ii""'·•,-......... ..,., _........--. .. · .··, Reason for variance ... ,,_,,.,.,....,__,,...,.,.,...,..,,_=~----.. -.. __ ..,..,.. 

% Varianc:') 

,-,,-..,,.,-,-,,.,~,...,...,.,,..,..,...,,.....,,.,,,-,, ,.,.,., • =~:,-~...,,,...,,... ,..,,.,..,~1-Company is 1n 'the tiu'$lnijs's 'ofprovidlng ·Ioahs ~rid adv a rices;' • 
Trade Re(;eivables Turnov!:)r Ratio N/A th1mifore this Ra\io is not c1pglipabfe i:1S there is no crepit safes. 

~...,. .,,....,...,,,,,,..._~~-~--•~, .... =-,.,...--,-,i----,-~--t,,,,C""o·m--p'"'an..,.y""'·""ls-i""·,;""'· i..,.he.,.· ""'p""y.,.si-n'e~s""· s""'· .~of-pr""'"6-v'i.,..d-1n"'"g~l-o""'an""s-13n"'"ci""'·'""a""dv"'"a~. n-c""e-¢: 
2 Inventory Turnover Ratio NIA therefor£\ this Ratio i!j not 9pplic~ble 9s th~rei is n9 st9ck. 

,-.,..,.,..,..~.=.,,~.~--~.~"~ ... ~"~ •• ~ • .,....,...,...,.,.......,.....~ • .,.,,, "i""""-,-...,,...-1..,_,.,....,..,..,.~-+:,C~vr~'re-,~,t~A~$~s~m~s~h~a~ye-·-~-d~u-ce-d~'~su~b-s~ta~n~t,~~l~ly_p_r~im_a_r~ily-d~.u-~-,t-o~'lo~·w-e.-ir 

3 01ment Ratio 200/4 own book A\,JM as compsire9 to last yt:}ar. F\Jrther Qomp~ny 1 • q AUM redyi,ing cju~ to loan repayments. 

--,.,,,. .. .,.., ..,,,-,t--,""""'""'··,..,·-· ..,.,,.-.,.-..,..,.-,,,,.,,... • .,..,..,,..,.,...,.....,.,,,.,,.. •• •~ ..,__..,,..., •• -. __ ..,,,.,....i,,-p.,.u"'"e-t""'9""fo""· s.,..se-. s-·-dv""· r-in_g_t-fie""" ,_,ye"· a'"""'r-th""·e"""· r-e-is-r""'e""'d""yc-. t-io""'n-· i-n·-'s,..h"""'~r-e=h=o1-~"""~·-r•~ 

,~60% Equity, c9n~eguently this ratio has increased. • t4 Pebt Equity Ratio 

,., '' l''i• •l'' ,;~,~~~~• • 

5 NE1t P'rQfit Ratip 33;°/4 Due· fo ~~cr~ase iri 'revenuffr1>in' operi3tfori''aiicf increa.W'iri 
• 

0 losser:; c)uring th!;) y~ar. 
Return 

0
~ .EQ~:;;·-~t-io.....,,...,.,~-.--,-,+--• .-,.,,..,S..,.S=.1-o/.-+.o ~~=e~o dit~~e:\:~/evenui from operati;,n 'and IRcreas~ lri 

""""'""·""~·"""-·""'<T."o""'' e""'b'"'i.,..s·e•-rv-.ic,...e_C.,,....,ov-. e..,.r .. ag_e___,R.,.<)t-io__,,.,,..__,.~---•.-i ·""· ,,..,,4,,.,.5.,.,,0,.,.o/o-oueki increase'ii{f;BIT durin~ the ye'?fr: '. • 

6 

, .. ,8''' ~· .... .. . ...... ~~,-r,-~ .. , ... ,,. , .• ~, .• -- ,.,,., •.• ;_ ,tM,., .. • 
Trade Paxable Turnover RatiQ ·41:lo/o+N,_..A.,..,,...,...··,..,....·-·-·.~.,..,.,.,-c-.,...,..,.,,...,,..-~_,....,,,,.,.,,.,,.-=..,...,.....,,.,.,,...,,.-,1 
• • • '• .;-:. • • .-, ' ' • • •• ••• « ' ~. Due tl? decrease fr, reveriuel'from gperatrOn 'aria incre?,S~ iri 

9 R~turn on c;;apitaf Employed 439% losse~ d1,1ring the y~<1r. 

1Q N~! Capital Turnc,wer Ratio 
_ 

1
'
9
¾ Due IQ reduction in curret:i'lassets rn6'rE? than requcfion in cwrerit 1 • 0 liabilities. 

1---c~.._...,..+,--,,_,.,...,.,.,,..,.,...,,,,,-~,..,..,.,....,..-... .. ,.,,.· ,...-,--,.~.-,-,-.+..~ • .,-• ..-, • ...,,,.., .,..,.,.+1""'h,,..'e""re.,.· ·'"'a-re'"'· .. ..,.,ri,...Q,,...,~""'h..,rf""r"'t.,,.' a"'"· n""·~...,,.io'"'n"'"g'·'" t ... ~"'rm-· '""in"'"·v-e-st,..m'ents, thereforQ tfiis 
NIA ratip is not applic~ble ' 11 Return qn Investment 

J 

fRUBCOi>Y 
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Blue Jay Finlea!;ie Priv~te ~imit~Q (Fc;,rm~rly Kno.wn ~s Slue Jay Finle~s~ Limite<;I) 
Significant accounting pqlicies and n9tes to the financial st9temer1t$ for th~ year ende9 
31 March 2024 
(All amounts are in Thousand , Unless otherwise stated) 

28. E;mployee B~nefits: 

Dl,Jring the year company has not provided th(;) liability of gratuity on the basis of actuarial val\,Jation as p~r 
Acco1Jnting Standard-15. The company t1as calcvlated the actual Mure liability of gratvity for employ~es (>n 
actual basis. 

C.ompany has not provided the leave enc;ashment provisi9n during the year and i;lny futvre lia9ility will tre~t 
as exp~nse as and when 9cqwr~Jd. 

29. Related party transac;tions 

List of related parties and relatiQnship: 

• Kshitij Puri- M~naging Director & Chief E.xecutivt; Qfficer 

1) Transactions during th~ year: 

Nature of transaction Name of related For the year ended 
; 

For the year ended 
.Party Marc:;h 31, 2024 M1;1rch ~1, 2Q2a 

M~.magerial remvneration " Ksh,itij Puri 7,228.40 ~.37~f4(.)'' 
~-""' ... ~- ., ' I ,~ - ·• 

2) Transactions d1,1ring the year: 

Natl!re Qf Name <;if Rel?Jtecj Infused. Balance as ori 31~3-2Q24 . . . . . ~ ' 

transaction Party Puring 
the Year 
FY~23~24 

Deqt Kshitij Puri 
.. 

15Z93.7Q 152~3,70· ., 

NotfJ: The above remlmeration exc;ludes expengitur~ towards grat(/ity and comMnsated ab$enr::es sinqe 
the same are based on the actuc1rial valuation of the Conw?ny as? who/fr. 

~) Balance outstanding as at the year-en~: 

---~---
Name of related As At As At 

Natµre of transa!;;tion 
party March 31, 2Q24 March ~1, 2023 

Erri'ployee benefit payable Kshitij Puri 
.. 

Nil 
.. " •··, 

Nil 

.. ,.,, · .. ,- .. ......... , ,,-•c--·---:,, ... 

~O. The Gornpany has a process wher~by periodically all l9ng-term contract~ are 9ssessecl f9r mc;1t~rial 
foreseeable losses. At the year end, the Company has reviewed and ensµreQ that adeqLJat~ ptovisi\.>n as 
required u~der ,;my law / accounting standards for material foreseeable losses on suph long-term 
c9ntract9 has b~en made in the books of account. The Company does not hav~ ~ny cjerivative contracts. 

~1. Earning/ expenditure in foreign currenc:y 

/r Particulars 

'vii ~ Expenditure (Int 

'..\;I • 

'Y<//~.~ .. ~"-'. ,' 

J ., 
,( 

For the year ended 
Marc;h 31 2024 

\ /:/;~/? 
' - .,.,~ 

/', ,.,f 
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Blue Jay Finlec;1se Priv~t~ ~imit~d (Fc,rmerly l(nQwn a$ SluEJ .J~y Fin/ease t..imitecJ) 

Signifi~ant acco1.:1ntin9 polici~s ~md nQt~s t<;> the financial statement$ for the year ended 
31 March 2024 
(All am9unts ~r~ in Thous;md , Unless otherwise sta,tecl) 

~2. Disclosi,Jre pursuant to Reserve Bank of lnc;lia Circular 0.QR.N~FC (PO) cc;. 
No.102/03.10.()01/2019-20 dat~~ 4 November 201 ~ pertc;1ining t9 Liq!Jidity Risk llll~ncJ.9~m~nt 

FramewQrk fc;,r Non~l;lan~ing Financial C9mpanit;)s. 

(i) F,mding Concenttatic,n baseg 9n sigriific;ant (':c;,unt~rparty (pc;,rrQwings) 

~r.' No. -~ Nvmber 9f $i9nifi~ant Amo~uit (r~fei. •• % qfT9\~I pepo.sit$' 
C~>lmterpartie.s note 'b; below 

--.~....,.,..,.,.~ ·e • • 2,40,p72:~$ 

8 2,97,1345.41 
Figwes in bracket represent previol/s year figures. 

Notes: 

•• Ngt appligc;1bl~ 
Not a • licable 

.-.-"-·· ·, .• 

c:1) S;,ignificsnt count~rpclr\Y is i:IS define<,l in R81 Cin:;yl~r Rf31/2019-2Q/08 C)()RN~F~ (P.O) 

CC.No.102/03.10.001/2019-io d~t~d 4 Novemper 2019 qn Liqpidity Risk Manag~ment Framl:}wQrk f9r 

Non-B;mking Financi()l Companies an(:l Core lnvestml;)nt Compa,nies. • 

b) Face Value of 9utstanding .amount considered 

(ii) Top 20 large deposits 

~s.,,,_ r_· N.~o...,. . . _,..1.__._..,.....,_,_..,.... __ ~-•·-Count~~part~,. • I 

Not applicat?le 

(iii) Top 1() borrowings 

•·' ;•- ' .. .., 

Sr No. Amount of tQp 10 Qorrowings % Qf Total borrowin~s 
.. ... 

19,6000.00 
.. 

81.47% " 
1 

(2, 17,666.65) (73.13%) 
.. 

F19wes m bracket represent prev1oµs year figures. 
.. 

(iv). Funding Cc;,ncentration base(! on $ignificant instrum~nt/pr9~µct. 

·-~· 
Sr Name of the As at March i1, 2024 • As at M~rch 31, 292~ - • •• • 

N<;>. i nstrum£¾ntlprod uct Am~>Unt % ofTotal Amoi,Jnt • , 0/~ c;,f Tot~f 

liabilities liabilities 

Term ~o~ms (including 
,-,,•-~·-, ~. -. ·-·, ..... , ~, , ' .J ,, • 

loans repayable 9n 2,40,572.f:i9 93.53% 2,77,645.41 f:,7.28% 

1 demand) 
. ' 0 

Non-Cpnvertible Q% 2p,090 4.13% 
2 Debenture ... C 

o---

Total 2 4t572._69 .. 21~7 ,645.41 --. ----. -.. 

(v) $tock Ratios: 

•. artic1Jlars % 
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81ue Jay Fin lease Private Limited (Formerly KnQwn as /Slue Jr;1y Fin/~11sf) '1.imitec;I) 
Significant accollnting policie~ and nqtes to the fin~ncial $tatements for the year ended 
31 March 2024 
(All ~moynts are in Thqusand , Unless otherwise stated) 

(g)Non-convertit;ile aebentures (original matl/rity less thin '1 ye~i) ~ii' ~·o/Q of iota I PUbli9 fµnds 

(b)l'IJqn~corwertibl\3 q~benture~ ·(ortginai matvrity less tha:n 1 ye~r) ~s ~ o/q Qf total liabiliti'es o.9Qo/o 
'(b)N~ri-converti~I~ deb!=lntui-e's (priginal nlc:JIUrity less than'1 year) ai a% ~f total as''-se""",ts"'·--· --,., ,..,..,,...,,.,,, ,= .. ,·"""o'""':o---09=y()-d 

- - ,--... -~--.. -~ ... ·-, .,.-- ''' .-.~ ..... ,,_ -•~.,....· -~.,:-.--.. ~ .... ~. ~~~+-,,.~ •. ='-·:-•.,,~---~,-,,,..,.i_'" 

f--,-~,....,,..~-~.~.-~-~~~-~-~·~~----~~.-,.~=----~" --~~-~~---~ ..... ,-~..,..., -:-,,,,-,,,,,--.,;-, ,,...,..,..c-~....,,..-,,,..; 

(c)Other $hort-term li[3pilitie$ a~ a % qf total public funds O.QQ% 
0 T ~ 0 > •, '• • -~ < 

(c}Qther Short-term liabilities· as a% of total liabilities ~9% 

112% (c)Other Short-term iic:1bilities .. as a% of tqtal Aseet -., •• 
• , ~--=~--i,.....,-~,, __, 

• Other Short-term hab1/1ti.;s represent$ 9urrent llaqtlit,es as at $1 March 2Q24. 

(vi) Institutional set-1Jp for liq1,.1icJity risk man~gement 

Th~ Company's BoarQ of Directors has the· overall responsibility for the f:l$tablishment ~h(;l oversight of the 
risk management. frc;imework. The E}oard of Oirectors has established the Asset anq Lic,1pility Management 
Committe(;:l (A!-CO), which is resp9n15ible for deyeloping am1 mqnitoring risk management Pc.>lici~s. Th~ 
Qompany's risk management pqlicies are- established • to iqentify and·· analyse the risks facf:lc;l by thl;l 
Company, to set approprii;ite risk limits end conVqls, ,;ind to monitor risks and adherence to limit~. The ri~k 
lili';lnagement polioie$ and systems are revieweo regµlarly tq reflect 9hanges in market GQnditions ~mg the 
Company's activities. • , 

3~. Disclosure as per • format presqrit;>ed . tinoer notifica.ti9n no. RBl/2021-ntq1 OQRSTR,Rf;:C. 
11 /21.04.048/2021-22 for the year ended March 31, 2024. _, -~-------. ---~~ .. ,-:<:• r 1.·' " 

,_ -, 

Exposure to 
Expe>s1,,1re ti;, 

accounts cla~,ified acc9unts 
Of (A), cl~sifi~(J ijS 

as St~ndard aggregatf;! Of (A) amount Of (A) amount Standard 
cqnsequ~nt to paid by the 

Type of 
implementath;m of 

debt that written c,ff 
borr9wers c::onsequent tg 

(?orrower slipped into q1,1ring the impl9mentati9n 
resolution phm - NPA during half.year durin~ the ~f res9h.,tiqn Positiqn as at the the half.year half•r~ar plijn ..,, Positic;>n 

end pf the previoµs :;ia ~t the enc;! of 
half.year (A) this h,:;1lf-year 

.. -··, ' .. 
Personal 

1,23,88,097 14,21,272 0 11525451 ?,()2,64~ 
J-oi3n~_ ,- . ---··,--- ,-u '' ' ', .. ... , 

Cqrporate 
13,05.11,4(53 1,89,20,984 0 107493270 ?.~1.08,193 

J~r,rsons• 
Of ... which ''' -.· , ... --. ,. " '·~· 

MSMEs 
" 

_, ' ' 
Others ' 

Total 14,28,99,560 20,344,256 11,89,2$,721 2,39, 70,8~9- • " 
" 

,, ,. 

* As define9 in $ecti9n 3(7) qf the lnsqlv!:lncy and Bankruptcy Code, 201 Q 

34. C<;>ntingent liab~!ltiet~ 
/(,~S:::f',?1 ~ . • , 

<;:*•l~nding arrang'e'tiients~,.\_. ':v<:;,~. ?_lz Pf?11,,, 
' • 71.t'/ 1 . \ ('l\ \ ', ::?f· '$1',.A 

• • _ l'he (::;ompany ~~~\ ente · intcFco-lending agreements with banks and pther partie~.': _ • .. e . an rt e 

'TRUE COPY 
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Blue Jay Finlease Private Limited {Formerly Kn9wn as Blve Jay Finlea$e /,,,imite(J) 
$ignific~nt ac~ounting policif:S and note~ to the financial statements for the year ended 
31 March 2024 
{All am9unts ar~ in Thousand, t,lnless otherwise stated) 

99-lending arrang<;1rnents. The interest income is also boqke~ to the extent of the C9mpany' share. In 
additiqn to iriterest income, the Company also earns seNicing fees towards V?rio\.Js service~ rendere<;! by 
the Cqmpany in relatior1 to these arrangements including managements of tt'le collectipns and rec9v~ries. 

A'$, at March ~ 1, 2024, the portfolio under co-lending arrangements is Rs. 190,212.,5Q6 (March 31, 2Q?3: R$. 
n\3,498,549) of which ttw Company's share is Rs. 260,0~~.834 (March ~1. 202~: Rs. 417,711,623) as 
(:lpp~arin\'.J in the Company's oooks. 

As per the agreements enterE)d by the Company with co-lenders, the Company has pr9vided perf9rmancE:l 
security in the forrn of fixed deposits and security depm1it t9 the cg-lenders amounting to Rs. 92.400/
(March 3'1, 2()23: R$ 14,534,6~7). 

Further, the Company has an arrr;1ngement with a Co,lender~ when~ if the lpan~ giv~n to cvst~mers under 
c9-lending arrangements crosses 90 days/120 days past d1,1e (OPO) (depending on the arrangement with 
Co-lehders) lh!fln the Company has an obligation to pay O\Jtst$ndlng princ;ipal amount on the lqans s1,.1bject 
to maximum of perform~rnye secµrity given t;,y the Compemy in the form of fixep depQsits [i.e. Rs. 924Q0 c,1s 
at 31 March 2024 (Rs. 14,534,687 as at 31 March 2023)] 

!)) l.,.itigation 

The Company's pending tax litigations GQmprises claims ag9inst the Company pertaining to prqceeqings 
pending with income tax ('.luthorities amounting to Rs. {?2,556,q13 (Previous year 63,287,24Q). The 
Company has reviewed all its pending litigations and proc;eeclings and has acleqL)atE:ily provided for where 
provisions are required ano c;Jisclo$ed as cqntingent liabilities wh~re applicable, in it~ fim~ncial statement?. 
The Company does not expl;lct the outcome of these procE;eding~ tq have a materially a(lyerse effe9t qn its 
finanqial statements. • 

35. The Company has an in-hous~ team which works on the develqprnent 9nd maintenanc;e 9f ~o~n 
M<:!nagement Software (LMS) c1nd Loan Origination $9ftwiilre (~0$). On\;3 9f the m1;3in ac;tivitiE;iS Qf SJJc;h 
employees is development of the Company's LMS and LOS for its current and future business ne~i;;. 
The Company estimates the limes spent by employee on sych d<!velopment activities pased .on varioys 
rno<;lulfeS c:i(i!veloped ano implemenl(jld and other intE:!rnal estimates. Acc9rdingly, thE:;l cost of time SPEi!nt ~Y 
such employees is capit1;3lis~d to intangiple assets. 

36. Unhedged Foreign Currency l:xpc;,sure 

The Company does not have any unhedged foreign currency exposure as at ~1 Marc;h 2024 c3nd :.:is at 31 
Mc.1rch 2023. 

~7. Nq funds have been advanced or loaned or invested (either from borrowed funds or shar~ premivm qr 
any other sources or kihd of funds) by the ComQany to or in any 9ther person or (;lntity, including forei~n 
entity {"Intermediaries"} with the • understanding, whett'ler recorded in writing 9r otherwise, that the 
lnterm~diary shall len(l or invest in party identified \:)y or on behalf of 'the Company (Ultimate 
eeneficiaries ). 

The Company has not received any fund from any party (Funding Party) with the und~rstam;ling thl;lt th~ 
C<;>mpany shall whether, directly or indirectly lend or invest in qther perspns or entity ic;lentified by Qr qn 
PE!half of th~ Company ("Ultimate Beneficiari(;)s") or provide. any guarantee, security or the likl:! on b~half 
of the Ultim1;1te !3eneficiaries. 

~:;sE P!y~I 
/.'<'., ---~✓ 

I
~- ~" /. /"..,... ~ .,(~'' 

-<..-:' (' ( ~\. \ 

r 1:t !. ~,-,:;·, 
b-! .),-
., \ ' ! . ·, 
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Blue Jay Finlea$e Private limited (Formerly Know~ as 13/L!fl J~y Fi11lea!$e 1.-imitec,I) 
Significant ac~ounting poHcie~ an<;J nQte~ tq the fimm9ial ;i;ta,t~ments for the y~ar ended 
31 Mar~h 2024 
{All amount$ are in Tho1.,.1sand , l)nless otherwisf,? stated) 

38. In opinion of rrn:;inagement, the realizable val1.Je qf c1ment Qssets, lqan ~ aqv~nc;es as at MQrch ~1. 
~W24 is at least eq\Jal to amount i;it which they are st~tEJd in the Balange Sheet. 

39. Th$ Previous ye;3r figl)res are regrouped/re9lassified wherever consicliereo negessary. 

4Q. The Company'i; net pwned fvn¢9 ?S qn 31st Mcm;h ;20?4 hcJve bec;n cJeprt;i~~ed t9 INR. -;3.1 ey 9r9res 
which after being adjusted fqr intangible assl;lts is INR-14.79 c:rores. • 

The aforesai{l d1;1crease has been arriveq d\.le to the losses suffere.(l by the Q9m11,my c:1I the lime of 
COVID-19 pandemic wherein the BL1siness Lenin Undertaking (i.e., business <;>fprovicling of uns~ct,Jretj 
loans to MSME busines$e$) of the Gompany h.,-id b~~n significantly affected. • •• 

FurthE)r, during the FY 2~. the Company started the Egyiprnent Finance l)n<;Jertaking wher~by the 
Company provi<;led loans for .;3cqui~ition of machinery cJnd eq1,1ipment and generatf:}d better rf?Sl,Jlts .;is 
compart'!(.i to the Susiness ~oan Undert<;1king. . . ' 

During the FY 2~. the Company clecided lo merge th~ B.vsiness Loan Unc:lertaking into l'v,1/s. $tripe Qn(!l 
Capital Privater ~imited, a N8.FC comp!:lny and retain the l;.;quipment Finan~e l)ndertaking f9r 
maintaining all its focus on th~ sc;1id residual un9ertaking, sinqe the $tride grmIp h~$ bE3~n surmor:ting 
the Comp9ny with the funds infu~ion. • 

In pursLJance to the Sc;Jme, the Company hag appli~9 to the RBI vige applicati9n date(.! 19th C)ecem9er 
2Q2~, fqr ootaining their consent to pr9cee9 with the DE;}rnerg~r tr~m,acti9n and a~e:Qrdingly, the 
Compr.my had obtaim~d the prior approval of the Reserve Barik qf India vid~ th~ir lett~r reference 
numl:>er 5297/ CMS-V/05.04.281/ 2022-23 dated 21 June 2Q2:.}. • 

Further, the Soard Qf Oirectors qf the C:::omi;>any had in their meeting held qn Marc;:h 21:l, 2024 approv,e\;l 
the scheme of arrangement to merge the Business Lqan Undertaking of thE;i Company with Mis. $tride 
One Capital Private Limited, have filed the first motion application to National Qompany ~aw Tribunal 
on 28th March 2024. We expect the same to be completed by March 31, 2025. 

Hence, the Company has sLJfficient funds to discharge its liabilities and other debt qblig?ltipns 9s a.r~ 
required in the ordinary co4rse of business basis the s1.1pport from the Resµltin!;J C,qmpanies and the 
collection effic;iencies of the Company. • 

Also. the net owned flJnds of l;:q\Jipment Finance Unde~aking is INR 3.12 crores as on •~1 MGjr'Ch 2Q24 
which i$ proposed to bi:! retained by tlie Company pyrs!,Janf IQ the scheme of arrang~ment filed With 
the NCL T. • 

A$ per our Report of even date attached 
For Agiwal & AS$ociate$ 

Chartered Accountants 
Firm's Registration Nl,lmber: 0Q0181N 

~...,..I;·~ 
(P.C. Agiwal) 

PtJrtn~r Membership Number 08()475 

Plcice: New Delhi ti 
Date: 3 o- o6-26Z , 

UprN: 2~o<gol/7SGkF1-tG.~qqi.i 

For and on l;lehqlf of the B9arg of Directors of 
• Blue J~y Finleas~ Private l.i • 

Kshitij Puri 

Mf]naging Qire9t9r an<;i 
Chief Ex<;qutiye, Officer 

QIN-0~293149 

Place: New Delhi 
Date: 3o~ob -Zd2Lf 

[)irfJ,ctqr 

Place: New Qelhi 
[)ate: 39~ Off' 2d24 
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C.E~'fl)i1}:D TR{)E COPY OF THE RESOt,~l()N J>ASSijD AT TH:i ME.~l1NG QJl 

'{'HE l)QA,RJ) OF l>lRECTORS OF BLUE JAY Fl}\ILEAS1'.: PR.IVATE 1~1rrin (TIIE, 

"COMPANY") lIELD ON TVESDAY, MAJl{:H 16, 1024, AT OS.00 PM AT TQ 

Rl:GJS'fERl;D OFFICE OF THE COM)>ANY SITUATiO AT 809, srn Fl!,)C>~ PAJ.)MA 

TOWER n, R,AJEND~ pµ_c~, NEW l)ELH.I 11000.8 

"RESOI,. VED THAT pursuant to th~ provisions of sections 230 to 232 'P)d oth~r applipab.le provisions, 
if any, of the Companies Act, 2013 ("1913 Act'') read with Companies {C9n)promises, Arta,ngemei;'lts 
and ·J\malga,mations) Rules, 2016 ("Merger Rules'')' (including 8,1))' statutory ~~difi~tio~($), 
amen<.l.ment{i;) or r~~nac~ent(s) thereQf for th~ .time being in fQ~), relevant prqvisions of 
M(.lmorq.p(lum nnd Arti9lcs of Asso~iati9n of \he Compaµy an<:{ S\l\,ject tQ r~\1isite c1pprovals of thv 
mt;m\>crs and c~ditor~ of the Compejny i,,nq such other approvals, sim~ion~ a~d pcmtlssioµs of t,he 
Hon'ble. National Company Law Trib\mal (}iereinafte.r collectively referred as "Tribunal") ll.lld any 

. oth<1.r rc;h:vant i:\\lthority or re~latoxy authority, body; institution (hereinafter collectively reftirr~ as 
"Conc~rned Authority") of competent jurisqiction under applicable l;1ws for the tim~ being in force, 
.cqns~µt of lx>~d of directgrs (hereinafter referred to as "l,\oard") of the Company t?e apq is bereby 
accor~~ for approval of the draft scheD'I~ of ~ngement (hereinafter referred to &cs "S~~li)eu) amo11g,t 
Mis 1;31ue Jay Finl~$e Private Liµiitect (hereinafter refe~ to ~s "J>,merged ~o~pany"), Mis $tri(fe 
Fintre~ Privl¼t~ Limit<Xi (her~inafter referr«I to as "Resulting Ce>mpany-1") and Mis Stride O.!lti C~pit,al 
Priv~te J,.µnite~ (hereji,,after,referred to as "Resulting Co~paoy-2") an(! their resp~tive sqareh9lg~ 
and Greditors, on a going conC,em l:,t\piS, with effec;t from the Appqint~ Pate (as 4efin~ in \he Scb~pe), 
as pla~d before the board of 4irectors. • 

1\1:;S<}L\'ED FURTHER THAT th~ Valuation Report a~ iss\led by Mr. Sul.,o@ KlJIUar, )»51 
R~gistered Valu~. Registration No. lijBI/RV/Q5/2Ql 9/1 I 70S recoIDIµel}din,g the share eµtitlement ra(i9 
for the Schenw t?f. an(} is hereby accepted an4 noted as pla~d before th~ Soar4 and found the siu;ne in 
Qrc(ll'. • • 

RESOLVED FURTHER THAT the c,iraft repQrt of the Boar4 ~n tenns of the prqvision$ of se9tion 
i34(2)( ~) of 2013 Act read with rule 6(3)(vi) of Merger Rules. explaining the effect of the Scheme on 
k~y manag~rial personnel, directors. promoters and n1;m-prqmoter shareb9l~ers. depo~itors, 9nx,lit9rs, 
debenture holders, deposit trustee and debenture trustee and employ~s of the Company. as the c:a~ 
may~. is her(:by takyn on record, approved and aC<",epted and the same be signed on beh;ilf of the Bo;mj 
by any one of the qirectors of the Company. 

RESOLVED FURTHER THAT all the directors of the Company, be anp ~e hereby severalJy 
a1,1th9rized t~ mak~ st1~h alteration(s) and change(s) in the Scheme as may be expedient ornec<:ss~ to 
effeqtively implen.ient the Schellle, as they d~ fit c;,r whkh ·n1ay be expedient or o~qess~ry f9r 
~ti!tisfyi,ng the requirem~nt or condition imposed by the Hon'ble Tribunal and/or Co11ceme4 Ai1thority 
~nd/or creditors and/or members of Cqmpany. 

~$()1,\~l> Fl)RTHER THAT all the directors of the Company, be and are h~\,y s ·se 11,·. 
a~thQn~d: '; ~~ · '. :,-~,.>. 

BLUE JAY FIN LEASE PRIVATE LIMITEP 1 f ~ 
(Formerly k11own r,s Blu,O,iy ,1n/eos~ L1mited} ~ 

CIN No: \J6S,910QL1996PTCQ83130 . ~/J ............ ....-:'!"{ 

Flat No. $Q91 Pad.rna T9wer 11, Raj~Mra Plai:e, New Q~lhl 1~0008, lndla Jq_ . . .. 
' '· ••e: +91:-0ll-43109c77 1· Emaii: complianee@ZipiQan.com I Websit~: wwW.ziplQ. an.in . COPJ· • ~ · •• • • , · • • • • y • • • •• • • • • • c·. Er:,·r· • 1;:.:.o ·q~ur.: i. 

' ' I\, ' '~-"' ~ • - ''1, 
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Jzplocin 
a) to make, prepare, sign and file 4pplications, petitiQI)S, affidavits and such other documents a_s 

may h~ necessary with the Hon 'ble Tribunal; . 
b) to obtain waiver/directions· for c~mvening and holding th~ meetings of the members and 

creditors, as the case may be; of the C9mpany and to sign and issue public advertisements ll;tld 
notices in COJW~tion with th~ Scheme; • 

c) to make any amendment{s), alt~ration(s) and°modification(s) in the said Scheme as tn/lY l:)e 
suggested by memb~rs and crc;ditors, as the case tllay b.4:, of resp~~tive c~~pJnies a,n(il9r by 
Hon 'ble Tribunal or Con~med A)Jthority; 

d) to Ein$ase, hire, nppoint on(i rem<,>Ve onQ or more cqup~l/advo~t((:ipl(?a,jer tq 1yp1vSc.;11t em~ act 
on behalf of the Cqmpany in th!! proceedings befort1 Hon 'ble Trn;>\lnl.l.i; Conq,em~q AytJ1qrity 
and/or 1µ1y oth~ (luthority in any ml)tter reh1te<,l to th<; $9henJ~; • 

e) to c::ngage prqf cssionals inch.1t(;iing but n<Jt limite4 to A4vqcai~s, CQmp(Uly S~retwies, Chart~~ 
Acc,ountants, Val1Jers, a<.ivisors, c;ons1iltants and if CQnsi~re9 neces~acy, ~lso engage services 
of Co\Ulsel(s), declare ari<.i file t;tll pleadings, ~pe>rts and sigp. an9 issµ~ put.,li~ aqvertisel)lep.ts, 
notices apd to Qo all acls as may be inci(lental ~4 neces~ary thereto; 

f) to represvnt Lhe Company in gen~ral befqre the Tribq.nal or sucb otber CQ111pet~nt autbQrity(ies) 
or any such meet~gs CQnvened by th~ Tribunal or s,,ch other compettmt autbQrity in relati()fl to 
any m~tter pertaining to tbe aforesaid Scheme; 

g) Obtaining · approval/consent from such other 31,1t.horities a,n(llor parties i.nclu<iing the 
sh~reholders, creditors. as may be consi~red necess~ to the sr:ud Scheme; 

b) to settle any question/issue Qr (lifficulty tl:lat may ari~ with regard to implementatiQn of the 
Scheme, anQ to give effect to this resolution; 

i) to withdraw the Scheme at any stage in case the changes or uiodific.ations require,d i1;1 the Scheme 
or the con(Jitions impose(} by 4uy Shareholder, Creditor, the Tribunal t\nQ!Qr any other a\lthQrity, 
are not acceptable, ancl if the S~h~me cannot ~ implem~nt¢ Qtherwi$e, and tQ 49 all such acts, 
dee(is a!ld things as they may thill}c n~essary apd ~es~lll~ in CQnnection tbCtl'~itb an4 
incidental thereto; 

j) to affix common St;al, if any, of the Company, in avCordanc;e with articles of association of the 
Company, c>n such documents fµtd papen; as may b~ n~~s~ in this regard; 

k) to do such things and to take such steps as may ~ necessary for getting \he Scheme apprQv~ 
\?y members and CTC9itors, ifany, of the Ce>mpany, and sapction~ by Hon 'ble Trib~nal ~ndfor 
Concerned Authority; 

I) to do all such ·things and to t,ak~ all such steps as may~~ necess,ary for the p1,UpQse ~f ensuring 
compliance -.yith th~ direc;tions that may be given by Hon 'hie Tribunal and/or Concerned 
Authority; 

m) to furnish certified true copies of this resolution as and when necessary; 
n) to delegate all or any of the aforesaid powers to any other (XmQU by way qf a vali(l power <,>f 

attorney. 
o) pay/a1..1thorize payments of stamp duties, taxes, chwges, f~es ~d such other paym~ts as r.nay 

l,e n~eiisary in relation to the Schcmt. 

RESOLVED FtJRTlJER THAT 1;)11 a9ts, deeds, matters and things dQne b,y the a\lthori~ 
signatoric:;s/rq,res~ntatives for th~ aforementioneq purpose shall have tlie same cff¢ 11,s if 4one ~y the 
'b9ar4 <?f directon; and the board of q_ircctors hereby ratificslagrr-t<is to ratify any acts, d~.s a_ncl thing~ 
gonc/~~l,15,~d tQ be dQnc by any authori1;ed sign~tory (ie~) wrs'1clllt to the; foregoillg ·resQl\ltion. 

&Ll)E JAY FIN LEASE PRIVATE LIMITED 
(Formerly known as t,lue Jay Finlease Umlted} 

(;IN Nq: lJ6S91QOL1991SPT(.;-0$313Q 
Fl~t N9 .. 8P9, Padma T9w~r II, r~aj.encfrll Plac~; N\?W P~lhl i1QQOS, ln9ia 

Pho.n~: +9,1,.011-4~10~$77 I E,nail: cQmpliance@liplo<1n.com I Web$ite: www.~ipl9an.io 

r 
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fzploan. 
RESOLVED FURTHER IBA Ta certified copy of this resoll}tion be issu~d 1,U1Qer the signawre of any 
one of director of the Company to th~ CX>ncerned appropriate authorities or entities as an4 when req1,1ired;" 

For BLU]i: JAY FINLEASE PRIVATE .LIMITI::D 

1'8 
MANAun--~.s;, 
DIN: 05293149 
Ad(Jress: M-3/32, DI,F Pbase.,2, DLF QE, Gurga~n, Haryana 1220~2 

Plac~: ()elhi 
n,te: Ma.r~h i6, 2024 

BLVEJAV FINLEA.$E PRIVATE UMIT~D 
(Formerly known as Blae Jcty Finl~dse Umlted} 

CIN.No: U6$·9100l199~PT<:089130 
Flat No. 809, Padma Tower II, Ra}endra Place, New Delhi 1lQ008, lnc#ia 

Phon~: +.91-011•4~109577 I Ee:nail: compliance@Zipl0c,n.c9m I Website: www.~ipl~~n.ih 
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• • • • 1: ' '·· •• • ·r:-i-,Mr.' Sarbvir $ingh, '· 
Director 

00$0~959 •• 'Hcj~se··Nc,~4~,· $fict<:>i 37~ vai>ta¢ $uddha. 
' N~gar. Noida,. Uttar Prag~h 201301 

3. Mr. Kshitij Puri~ 
Managing Director 

f 9r II~~ JaY,.F"1le 
• , ' 'r. ~ 

' ,I ',, 

. 
.. . , 'r 

. . .~29J149 
A~d: M-3/32, DLF Phage 2, DLF Qt, 

Gµrgia<>n, Hary .. Jtn U2Q02 

BLUE JAY FINLEASE PRIVATE ~IMITED ,' . ,. 

(Formerly known as lll41t? Jr.,y Finlea,e L!mitJt!) 
CIN NQ: \,J6S910Dl1996PTC08313.0 

Flat N9. 8()9, Padm~ Tower II, Rajen~ra Place, New O~lhi 119008, India 
Phone: ~l-Q11•431P9577 I Email: co~ploan.cqm I Webs~e: www.;iploan.in 

. TltlJE C.OPY 
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(A-~!Y~ 
~HARTERED ACCOtJNTANTS 

D-6/9, Upper Ground Floor, Rana Pratap Bagh, Oelhi-110007 (INOIA) 
Phone: 011-41011281. 435129~0 !;-mail: caagiwal66@~mail.vQm, 9ffice@aglwala$SQCiate~.in 

lndepenl,lent A~dit~r•s Roport on compliance Qf th!) prli)p9seq 11~c911ntin9 tre11mient l,!n~er ~ecti1?n 232(6) 
of the Companies Ac,:t, 2013 with the accounting standards nQtffie~ un~er Section 133 of the Companies 

Act, relevant r11les thereunder and qther generally ac<_:epted accounting principles in India 

1 he 139art1 or p1rectors 
ijll)e Jay Finlease Private l.irnited 
Flat Nvmbcr ~09, 81h Floor, rodma ·ro~er II, 
Ffojendra Place Delhi .1, 10008, 

This Rep<>rt is issued to Blue Jay Finlease Private Limited (the "Cqmpany') in aci::ordanc;e with the terms of 

your email dated March 19, 2024 for supmission to. National Company Law Tribµnal (the "NCL T') and ~ny 

other regLJla!ory a1,1thprities in CQnnec;tion with th\? scti~me of arranQ1?ment as mentiQneq in p11ragr.;1~h 2 t;>~low. 

2. We, Agiw.il & Associates. Chartere~ AcCQuntants, ar.e the St(:ltµtory Avcitor1; of the Company and have 9e~n 
requested by the management of the Company, to examine the proposed s<,:heme of ayeounting given in P,ara 
24.2 of the attached draft s9h?me of arrangement apprpved by th~ 13oaro of Directors of th~ Ccimpany vide 
resolution dat11<l Mar9h 26, 2024 (the '$<iheme•· or 'Scheme of Arrangement") \)elwef!n the C9mpany, $tr.iqe 

f'intree Privat{? Limited l:}nd $tride One Capital Private L.ir:nited, in terms pf the provisions of seciions 2~9 to 

232 and 1;111 qthw aP,plical;lle provisions of the Companies Act, 2013 ("the Ac,;!'), for compliance with th~ 

applicable accounting stan(lartjs pr!')scribed under !!action 133 of the {;:ompenies Act, 2913, relevant rules 
thereunder and other generally ae(:epted accounting principles in India (collectively referred to as 'APPiicabie 

A~co~nting Standards"). The Ann~x1,1re containing the proP.oseQ accounting treatment has been initialec! l,)y ~s 
for identification purposes only • 

Man<19ement's Resppnsibillty 

3 The prepar-'ltion of the Scheme is the responsi!,ili!y of thf? Management of the Com,:,an>' inc)vding the 

preparation anci maintenance of all accounting and other relevant ;.upporting records and documents. This 

responsibility includes the oesign, implem~ntation and maintenim~ • of internal control relevant t9 the 

preparation and presentation of ihe Scheme and applying c)n apprQpri~te ~asis of preparation; an9 making 
estimates that are reasonab.le in the circumstances. 

". The man~gcrnent of th~ Company is also re11ponsi9te for ons1.1ring that the Company complies V{ilh the 
rP.quirements nf the Act, and for proyiding all rele11ant information to the NCLT and any other regulatory 

?1uthorrty in connection with the Scheme. • • 

Auditors Responsibility 

5 Pursuant to the requirements of $ection 230 of the Compi;!nies A~t. 2013 and Rule 6 of the Compeni~s 

(Compromises, Arrangements an(:! Amalgamations) Rules, 2016, 91,1r responsibility is to provide reasonabl!! 

assuran,..e in the form qi an opinion on whether the proposeg accqunting treatment containE,:ld in the annexwe 

is in compliance with the Applicable Aey0unting Stan<:Jc1rds. 

p we audited the ~nanc1a1 statements of the Company as of an(l f9r the flnan(;ial year Emdee} Mar9h 31, 2023, 

un which we issued an 1mm09ifi~ avdit qpinipn vide our reports datecl Septem9er 25, 202~. 01,1r a\,ldits 9r 

these financial statements were condvc.ted in acx:ordance with the Standards on AlJc;liting, as specified under 

SP.ct1on 1t.'.I( 10) of thP. C:nmr;iniM A,c.t. ;>on :wi nthP.r :,ipplir.able 11uthor~t-1ti11e pmnounr.ements issued by the 

Institute of Chartered Accountants of India. Those S,tandards regt.1ire that we plan and perform the avdit to 

ootain reasonable assurance at?ovt whether the financial statements ar~ free of material misstatement 

I We conducted our examination of the Statements in accordance with the Guidance Note on Reports or 

Certificates, tor $~ecial Purposes issued by the Institute of Chartered Accountants or India ("ICAI"). The 
Guidance Note requires that we comply with tl1e ethical requirements of the Code of E\hics iS$Ueci t:,y th~ 
Institute of Chartered Accq!,lnlant~ of India. 

8 We have complied with the relev.int applicable requirements of the Stan.dar(J on Quality G<:mtrQI ($09) 1, 

Quality Control for Firms that Perform Audits and Re11iews of Historical Financial Information, anQ Other 

Assurance and Related $1;rvi~s ~ngagements. 

~ Our scope of w9rk did not involve us performing any audit tests in the c;ontext of our examinc,¼ti9n. We have 

not perlormed an audit, the opje<;tive of which ·woulc,1 be to expr~ss an opinion on the spe~ified el(;lments, 

accounts or items th~reof for the pvrpose of this report. Accordingly, we do not express such opinion. Further, 

our examina1ion did not extend tq any aspects of legal or propriety nature of the Scheme and other 
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c;c,mplianc;es thereof. Nothing contained in this report; nor anything said or done in the course Qf, or in 
connection witti the services tt1at are subject to this report, will exte~ any duty of care that wer may have in 
ovr capacity of the statutory av~itors of a,ny fin{lncial lltat1;m1ants 9f th~ Compllny. 

1 0. A reasonabl~ assyran~ engagement involve$ performing prqce9yre$ to qbtain $Ufficient aQpr9pri~te, evidenc;e 
on thf;l applicable criteria, mentioned in para~raph 5 above. The pro<;edures sele<;;tecJ depend on the au.ditor's 
judgement, including the as~ssment ot the risks associate(! wilh the appli<;aple criteria. Accordingly, we have 
porlormc9 the following proQOdvrc:1 in relation to the prqpo:se~ acooynting treatment contained in the 
annel<:ure: • 

a. Obt9ined ancj read the qraft Scheme and the propos~q acco11nting treatment spe(::ifie(;l In para 24.~ of the 
$cheme: • 

b. Obtaineq copy of resolution pa~sed l;iy the oo,rd of Oirectors of the Company 9¥'tep March 2(1, 2924 
approving the schema; • ' • 

c Examined whether the prppcsed accounting treatme,ni all per para 24.2 of the Scheme i$ in c;,Qmpliance 
with the Applicatile Ae<;ounting Stanqarqs; and • • • • 

d. Performed necessary inquiries \9ith the management and obtaine<l ne~ssary representati9ns frpm the, 
management. 

Our examination did not extend to any aspects of tax, !~al or prppriety natu~ of the $~~me an!;l other 

compliances trcreof. 

Opinion 

11. ~ased on our exami1'lation and acqgrding to the informatic.,n ang explanations given tQ vs, read with paragraph 
1 o above, in our opinion, the proposed acco\,lnting as cqntained in the AnnexL}re, Is In wmplianc:e ~ith 
Applicable Accounting $tandards. • 

Restric:tion e>n l,)se 

12 Tt1is report r1cii; ~en issued at the r\;!quest of the C9mpany c3nd Is a(fclresseo to an~ provide<;! to the f3oarQ of 
Directors of the Company solely for the;i pl/rpc;>se mentioned in paragraph 2 above and tq bi;i sµQmitted t~ the 
!\IC~ T and any other regulatory. authority in connection with the Scheme. and shQuld n0,t b~ ysed for any other 
person or purpose or distributed 19 anyone or referred to in any g<>el!ment Ot,Jr examinl3tion relat~s tp the 
matters specified in this report, and does not extend to the Company as a whole. ~cordingly, we (,io not accer;,t 
or assume any lii:!9ility or any dl!ly of c;are. or for any oth1H pyrpose Qr to any qthe·r party to whom It Is shown 
or into whose h.rmds it may come. We have no responsibility to update this report for events and circl)mstl:!nc,:es 
<?ccurring after the date of this report • 

For AGIWAL Ile ASSOCIATE~ 
Chartered Accountants 

nc~i~tr11li9n Num\Jcr; OOQ101 N 

ger P.C. Agiwal 
?artner • 

M~mber~hip !\/limber: 080475 
UQIN; 2408()4756KFKWZ157 
Place of Signature: Oelhi 
Dote. March 28, 2024 
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Pr9w~ed ?:tc;cot,mtln9 trec,1tment giyen in belQw p~ragraph~ Qf the graft scheme Qf arrangement 
~pprove~ by th~ B~rd of Qirectors of Blue Jc,y Finlease Priv9te limit~d vid(' r~solvtion d~ted Ma.rch 
i~. 2024 (the 11Sch~mE!") betwe~n Blue Jay Finlea~{) Private ~imited (the ~c;>em$'ged Company"), Stride 
Fintre~ Privf,fte limited (the "Res11ltin9 Company-1 ") anQ $tride Qne Capital Private t..imit~d (the 
·11~s.ulting CQrnp~nv-2•): 

24. AQCO\JNTING TREATMENT 

24. 1. lJpon the Scheme being eff~Uve with effe<;t fr9m the Apppinted O~te, th~ O~mer~~ Q(>mp~ny, 
RestJltirig Company-1 and Res1Jlting Company~2 sh~II ~ccoynt for the ~Chf-me in ~c®rd~nce 
with Accounting Standards, ~s applicable. ~nd notifi~Q u,ncl~ s~ction 133 Qf the A~ reE.&~ with 
relevant rules made th~reunder and other i,GQOunting principles generally c;1cx;epteQ In India: 

24.2. In the l,?ook, 9f the Qemeru,~ Company: 

(i) The Dem~rgeo Comp~ny, as on th~ Appolnte<.' Q~te. shall redu.~ the b~9k valve c;>f 
assets and liabilities, in~udin9 any investments, p~rtaining to the C)emergeq Undertakin9 
transferred to and vestecl in the·Re!_;ulting CQmpany-2 from th~ book vallle of as~~ts an9 
li(lbilities qS appearing in its l>ooks, 

(ii) The gifference. if any, l;>etween the 1>9ok value of a!,?sets of th~ Dem~rge<;I Undertaking 9f 
the Oemergei:) Company transferred tQ the Resvlting Company-2 less aggregate of the 
boolc value of the lia~ilities of the Oemerged Undertaking of the DE1mergeq Cqmpany 
transferr~d t9 the R~s1,.11ting Cqmpany-2 shall ~e (:iebit~d/ cr~dited, as the ~se mfy Q~. 
to the C!:!Pltal R~serv~ of the O.emer~ed CQmpany. 

BWE JAY FINIJASE PRIVATE ~IMITE(,) 
• {Formerly knawn ps Bl11e JfJY Flnleose ~lmJted) 

CIN No: U6!i910Dll996PT<;()ij3130 
Flat No. ~09, Padma rower II, Rajendra Place, New Qelhi 110008, lnC,ia 

Phone: +91-01.1-43109577 I Email~:~:~•n.com I Wet,slte: www.!iploan.ln 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -1) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -11) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -Ill) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies".] 
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1. Annexure-D1 (Colly.): 

Certified true copy of the Memorandum of Association 304-379 

and Articles of Association of Petitioner Company-II. 
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Through 

Place: New Delhi 
Date: 7th October 2024 

tes for the Petitioner Companies 

.l~ th Floor, Mohan Dev Building 
• 13 Tolstoy Marg, New Delhi -110001 

PH: 9958202508 
E-mail: saheb@vaishlaw.com 
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GOVERNMENT OF IN.OJA 
MINISTRY OF CORPORATE AFFAIRS 

Central Registration C:entri= 

Certificate ()f Incorporation 

304 

[J>\Jrsuant t<> sub-section (2) of section 7 and sub-set.'tion (l) ofsectio11 $ of the CQmpanies Act, 2013 (18 of 2013) and 
rqle.18 of the Companies (lncorporl:ltion) R\tles, 2014] 

I her~by certify that STRIDE FINTREE PRIVATE LIMITED is incorporated on this Thirty first day of Augttst TwQ 
thousand twenty under the Companies Act, 2013 (18 of2013) and.that the company is limited by shares. • 

The Corporat~ Identity Number.of the c.mnpany is l)65999DL2<nOPTC368996. 

The Perm~nent Ac9ou11t Numb~r (PAN) of the company is ABECS32SJR 

The Tax Pe4qction ancl Collection Account N\Jmber (TAN) of the compimy id>EiS84560A 

Given t.1nder my hand at Manesar this Fifth d~y of September Two thovsand twenty . 

.. 

. Digital Sign~tur~ Certifipate 
Mr MANOAL RAM ~EENA 

Depl!tY R~gistr~r Of Gomp~~ie$ 
For and on behalf of the JurisdictiQnal Registrar of (;:qmpani~ 

Registrar of Companies 
Gen~a,l R<,~istr~tiQn <;~trQ 

01sclaimer: This certificate only eviden~es incorpor~tion of the company on the basis of cJoc;uments and devlar~tions 
of the applicant(s). This certificate is neither a lic~nse nor pem1ission to 09ndi,ct business QT solicit <.feposi~ or ~nQ~ 
from public. Pennission of sector regulator is necessary wherever req~irC9,. R~gist:r;1ti9n status and o,tp<;r de.t~ils of th<r 
<;ompany can be verifi~ 9n ~'Y,mc,a,&:Q_v,in • 

kj~ilih,.,..\~...,,A....,, d,.....d.,.res,...,. ,.-,..s,....,as,...p"""". ~"""r 'r"'e,-co.,..r.,..,i""''~··v""'·~ ..... ii,..,.ab...,I"""e..,.in.,.R ... e..,..g.,,..is.,..trar-. "'"'o"'"'r""'cl'l"'qm,....,....pa_n..,.ies_o_ffi_c...,e:~,_..,"'I"""'.,.,........,..,.,..,..,.,.._,.;,......,..,. ·""'· •• ,,..,,_.,...,. ,,..,. ....... ~-,,,.,.~ 
,/",.,,,,,.. ,. 

STRIDE FiNTREE PRJVATE LIMITED 
(:ommunity Cent~r I, Office no 103, Naraina Industrial Area Phas~ !, D~lbi, 

South West Delhi, Delhi, India, 110028 

"'a~ i~u~d by the .Income Tax P~partment 
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TH:E COMPANIES ACT, 2<,13 

C0MJ> ANY LIMITED BY SHAR:ES 

MEMORANDUM OF ASSOCIATION 
' . . '' ' ., .,.' , 

QF 

STR,IDE FINTIU:E PRJV ATE UMITED 

. Table applicable to company as notified under schedule J of the Companies Act, 2013 

Table A- MEMORANDUM OF ASSOCIATION OF A COMPANY l,II\IITEO BY SllAR~$ 

I. The name of the Company is STRIDE FINTREE PRIVAn; UMITE0. 

11. The Registered office of the O,>mpany will be situate~ in·qte l,elbi. 

lll. (a) The <>bjects to be pursueq l;ly the Company on its in~orp9ratiQn are: 

I. To carry Qn the business of investment advjsQrs, merchant banker, und~rwrjter, portfoliQ 
mana~er, debt· arra.nger, advisor for debt.issuance and to cirry on investment advispry s~rvices, 

fin\lncial consultancy services; stock b.roking, ass~t manag~ment activities, venture <,:ap.it1ll, 

offering term loc1n(s), Inter-Corporate· Deposits, offerin~ all kinds of credit facilities. wheth~r 
$ecured Qr unsecured in ae(;ordance :with end to the extent permissi~le 1.m~er the applicable 
regulations in respect of eac,h of the above activities in India <jr elsewhere, and to, prQvi(Je, a,ncJ 

to engage in all businesses as may be related or ancillary to the aforisaid business ar~as and t~ 
give gt~idance an4 SlJrveys and suggest ways and means fqr improving efficienqy in inv~stment 

opportunities, trades, b'\lsiness and organizations, and indlc)stries Qf all kinds in In~ia. 

2 To lend or a~vanc~ money, either with or without security, and give credit to such persons 
(including Government) anQ upon such terms l[lnd c;onditions as the Companr m~y thin~ fit, 
provided thnt nothin~ herein contained shall ~e de()med to empower the Company to carry qn 
in business of banking as define(! in Banking Regulation Act, 1949. 

3. To pur(;hase, sale, ex.change, surrender, subscription, acq4isition, undertaking, conversion Qr 
otherwise dealing in shares, stocks, units, debentures including debenture stoc;k, ~ond~. 

sec1,1rities, warrant or securities of any kind issued qr guarantee~ by any j$ovemment, fo~al 

authorities, public sector undertakings, corporations, trusts, f1,1nds, ~nd 9th~r org1;1niza,ti<.>ns, 
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entities, p9rsQns, and companies in India· or els~where. 

4. To take part in the formation, sup~rvision or c<.>ntrol of the bi1siness op~rations and any 
company or ~mdertaking an~ for that purpos~ to act ~s an Jssu~ House, S~cretaries, Financial 

Advisors or Technical Cons.ultants or in any other c~pa~ity and to appoint ang r9muncmt~ any 
cf ir~ctors, administrators or ac(;ount~mts or other ~xperts or ~ents. 

5. To mana~e investment poQIS, mutual fynqs, i;yn4i~t~s in 1,hE1r~$, stock~, $~~yr.itios, finany~ 
anq rc;al estat~. 

6, To carry on the bl~siness of an investment cQmpany fo.r- that pur:po$~ to invest in, acquir~~. 

l!rldyrwrite, subsvribe; for, hold shares, bonds, slo<::ks, dcbentyr~s, debenture stock issueq or 

guaranteed by and ;ompany cpnstituted and c~rryin~ on the businyss in India 9r elsewhere any 
govemm<:nt, state, s9vereign, central or provincial c<;>mmission~rs, port trust public;, body Qr 
a1,1thority, ~upreme; mu!'licipal, local or otherwise wh~thfir, in India or elsewhere. 

(b) M~tter,'S whk;h are n,ce$sary fc,r fqrther~pce of the obje~ts sp~ified in ctause ~(a) are 

1. To ~nter into agr~ments and ~ntract with Indian Qr foreign individval, cQmpani~s. firms or 
oth~r orsaniiation for techniq:ll, financial or any other assistan~e. fQr carrying out all or any of 
the objects of the ~ompany. 

2. T1:> establish branch~. offic~.s, agencies anywhere in ln~ia or outside India for the pµrpq~e of 
enablini the company to c;arry Qn its business and to discontinue, if necessary at any tim~ and 
r~v0nstitu1~ sµch brallches, offi~es qr agencies. 

3. To facilitate th~ marketin~ of the prodµcts/services of th() company-an<,i to act as expQrtt;;!"$, 

• buyers, sellers, merchants and dealers in goods and s~rvices of all kind traded/provided by the 
Company. 

'1, To spend money on experimenting and testing and in improving or seekini to imprc;,ve any 

patent rights, invention, discoveries, processes Qr informatiqn of the Company ()r whi9h the 

company may acquire or propose to acquire. 

5. To acquire and operate current and deposit account with ~anks. 

6. To acquire and undertake the whole or any part of the business, a~sets and li;l\,iliti~s of ~ny 

pcrs~m(s) qr cpmpany ca,rying on any business, and in any form whatso~ver, whic;h the 

company i$ au,hqrii,ed to carry on. 

7. To enter into partnership or any arrang~mcnt fQr sharing profits, union of ii;iter~, co
operations, joint ventury, reciprocal ~once~si<>n or 9therwi$e, with any pers.qn (::!) ~r company 

carrying on or ensaged in or about to carry on Qr ~ngage in any bu~ine$s or tnmsaction which 
the company is ~uthoriz~d to carry on. 

8. To enter into any arrangements with any Governrnents or any authorities, municipal, local Qr 
oth~rs which may seem conductive to the Company's objects or. any of them and to obtain from 
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any such Government or authorities, any right, privileges and concession which the company 
may think desirable to obtain and to carry out, ex~rcise and e-0mply with su1=h arrongements, 
rights privileges and cMcessiQns. 

9. To grant pt,!nsiQn anQ allowances, ~nd to mijke payments t<,war<,ls in~uranc~ and to ~~\,sc.ribe 

or ~uarc.1nt~e money fr~r ~ny m1tional, charitabl1; or b~m.wolent objecti;, or for t)ny exhibiti9n 9r 

for any pt,blic,, g~n~al or use fl.ti objects subject to the 1u9visiQns.<>f the Companies A<;t, 40 I 3. 

l 0. To a1eqllire. by purchas~, leas~. exc,hangc or otherwise any movable or immovablt; pr<>perty :µ14 

any ri~hts or privileges whi~h the Company may de~m nec:~ssary qr convenient for the purpose 
of its main busin~ss. • 

11. To import, bYY, exchange, alter, improve and 111anipt1h1t~ in all kin~s of pl~nts, rriachin~ry. 
appan,tus, tQols and things nece$sary of convenient for c.arrying on the main busin~$S of the 
Company. 

lZ. To vest ~ny movabl~ or immovable property, rights·or interests regµir~d by or rec;~ived Qr 
belqnging to the Company in any person or company on behalf of qr for the benefit of the 

Compi'!ny an~ wil.h or without any declare<s) t11ist in f~vor 9nh~ Company. 

l 3. To pu.rch\\SC or otherwise a9quire, build, carry 91Jt, ~quip, maintain, ~Iler, improve, (.levelQp, 

man<lge, work, control and Sl!perintend any pl~nts, warehouse, sheds, omc~s, shops, stores, 
buil(lings, n11)9!,inery, apparatus, la~our lines, c1n~ hquses, w~rehoyses, and suqh oth~r works 
and conveni~nces n9cessary for qar.rying on the main b1,1sir1~ss of the Compan~. 

14. 1'o und~rtake or pronwte, ss;ientific re,sear~h relating to the n,ain business or class of btJsiness 

of the Company. 

l $. To acquire an~ tak~ov1;r the whole or any part of the business, ~09dwiJI, traQe-marks propertiQs 

an~ liabilities of i;iny p~rson or persons, firm, companies or un4ertakings either exi$ting 9r.new, 
engaged in or carrying on or proposing to carry on bu$ine$S this Conipany is a:1;1thorizy~ t,o 
~arry on, poss~ssicn of al)y prop~rty or rights s~itable fQr th~ pqrp9se of the Company and tQ 

pay for the same either in cash or in shares or partly in cash an9 partly in shares or otherwise. 

I (j. To n(;!gotiate ;and enter in.to ~greements and contracts with Indian and foreign in(iivi,:hlals, 
v9mpanies, corporations and such other organizations for tcyhnical, fin3ncial or any 9ther su¥h 
assistanve for ~arrying out all or ;my the main qbj~ts of the Company or for the purpose of 

c;1ctivity research and development of manufacturing prqj~cts on th~ b!lsis of know-how, 
financi~l participation or technical collaboration and acquir~ necessary formulas and patent 
rights for furthering the main objects of the Company. 

17. Sut;,ject to Secti9ns 230 to 234 of the Companies Act , 2013 ti) amalgamate with any 9th~r 

9ompany of which all or any 9f their objects companies having similar to the objects of the 
Company in any mann~r whether with or without the liquidation. 

r';..'I'" 
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I 8. Subject to any law for the time b<iing in fore~. t9 µ,n4ertake 9r take part in th~ fom~Atiqn, 
supervision or control of the business or operations of any person, firm, body corporate, 
3$sociation undertaking carrying on the main business of the C9mpany. 

19. To apply for, o~tain, purch~se, or otherwise aggµir~ and prQlong 1md renew any patent~, patc;nt

rights,. brevet~. inventio11s, processes, scientific t~chnic~I or ot.her assistance, ma1111fa~ttJring 

processes know-how and other informi1tion, designs, patt~ms, 99pyright~. tr;1d~-m.arks: 
license~ concessions and the like rights or benefits, confoJTing M exylusive or non,~x9l\1~iv~ 

or limited or unlimit~~ right of use thereof, which may s~em capable of being \IS.~d fgr (,)T in 

c<mnection with the main obj~cts Qfthe Company or the acquisition ort.Jse of which may s~em 
calculated dire(;tly Qr indirectly t.;, benefit the Company on p~ym~nt of 11-ny fee roy~lty Qr other 

considl;ration 1:1nd tq U!)C, exerci~.e or dev~lop t~ ~me under 9r grant licenses in tesp~ct thereof 
or otherwise 9eal with s~me ~nd to spend money in exp~timenting upon testing Qr improving 
any such patents, inventions, ri$ht or ccmcessions. 

20. To apply for and obtain any order under any Act or Legislature, ~harter, privilege concession, 

license or authorization of any Govemment, State Qr qt her Authority for enabling the Company 
to carry qn any of its main o~_jects into eff«t or f9r ~xtending any of the pow~rs Qf th~ 
Company or for effect in~ and modification of th~ ~onstitution of the Company or for any other 

such p\,rpose which may seem expedient and to oppos~ any proc;:eydings or applications whi<:;h 

may seem expedient or c:alc11lated directly or indirectly to preju~ice the interest pf the 

Company. 

ZI. To ~ntcr into t1.ny a.rrangements • with any Government Qr Authorities or 3ny pers(>n$ 9r 
companies that may se~m con41,1~ive to the mnin objects of the Company or any of th~m l.lnd 

to obtain from any such Oo,•emment, author~ty, persqn or company any ria;hts, charters, 
contrac;ts. licenses and cQn<;essions which th~ Company may think d~sirible to, obta,in ;,tnd to 
(;arr,y out, exercise and comply therewith. 

n. To procure the <;ompany. to be registere~ or recognized in or under the laws of any placf,l 

outsi~le India and to do all act nece~sary for carryin~ on in any foreign ~ountry for the bu$ine,ss 

or prof~ssion of the Company. 

Zl To draw~ make, ~c~pt, cjiscount, execute and iss\Je bills of exchange, promissory notes bills 
of lading, warrants, debentures and su<;h other negotiable or transferal,!~ instrumen~, of ~11 
types or securities and to open Bank Accoonts 9f any type lclnd to op~rate (h~ same in the 

ordinary course of the Company. 

Z4. To advance money either with or without sec~rity, and tQ such persons and upon SlJCh terms 
and conditions as the Companr may deem fit and also to invest and deal with the mon~y of the 
Company not immediately req1,1irq9, in 9r upon s1,1c;h inv<:$tments an4 in suc;h manner as, from 
time to time, may be d(lt~rmine.d, provided that the Company shall n9t carry on the bµsiness Qf 

b.inking as provid~d in the ijanking Regulations Act. 1949. 

25. Subject to section73 a,nd 179, I 80,185 & 18(; of the Compani~s Act, 2013 anQ the Regulations 
made thereunder an~ the Directi9ns i~i,ed ~y the Reserve Bank oflndia, to receive money on 

w 
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deposit or loan an~ ~orrow qr raise money in such manner and at such time or tii'lles as the 
Compf)ny thinks flt and in particular by the issue of del,entures, debentures- stock, p~tp~t\1(11 

or oth~r,,.,ise an~ to sec4r~ t~e r~payment of any momty borrowed, raised • or owing l>y 
rnqrtga~e, charge or lien 1,1pon all or any of the pro1,erties, ~lr ass~t~ or revcnu~ anQ profits of 
the Company both present and fl}ture, includin~ its 1,1n<;alleq capital aml alsp by 11 similar 
mqrtga8e, 1;harge or lien to se~µr~ and guarantee the perforinanc .. ~ by the Company or any other 
person gr C9mpany of any qbligation 1.111dertaken by th~ Company or such other p~r$Qn 9.r 
cqmp.-ny ti;, giv~ th~ lenders the pow~r t9 sale and such other powers 1.1s mny seem expc;;dient 

<,1nd pur~:hase redwm or pay off any s1,1ch se~urities. 

46, Tq under,take and execute any trusts, the 1,1ndert3king of which may s~em to the Company 

d~sirable,, either gratuitously or otherwise. 

27. To establish, or promote or conc\Jf in establishing or promote :my company for the pt,rpq~e of 
. acquiring all or any of the properties, rights ang liabilities of the Company. 

2~. To s~II, lease, mortgage, exchange, grant licen$es and Qther righ~ .improve, manag~, dev~lop 
an{;! dispqse of ,mdertakings, investments, propertieli, assets and effects oft.he company or an_y 
part ther<;of for such consideration as may be expedient and in partiqular fQr l}ny shares, st9(?ks; 

~el>entµres or other securities of any oth~r such compllny having main Qbjects alt9gether or in 
part similar to those of the Company. 

i9. Sµbjei;:t to the Provisions of the Companies Act, 2013, insolv~n~y and bankrupt~y code ZOl6 
Syany oth1,ir ancillary a9t for the titne being in for~e, t(l) 4istrib\1te amoni the m~mbc::rs in sp~¥ic; 

or otherwise 11ny prQperty of the Company or any prqceeds qf S-!le or ~ispos:,.I qf any pr9p~rty 

of the Company i.n the event of winding up. 

30. To distribute as dividend or bonus among the member or to place to res~rve or otherwi$e to 

11pply, as the Company may, from tinw to time, clt:termine any money rf,c~ived by way of 
premium on d~~ntores issued at a pr~inium by the Company and ~ny money receive4 in 
respect of forfeited shares, mohey ,rising from 'the s.ale ~y the C9mpany of forfeit~d. shf.lres 
subJevt to !he provisions of Comp~nies Act, 201 ). 

31. T~1 (implc,y agents or experts to investigate anQ examine int9 the con~itions, prospects valpe, 

character and circ.vmstanc,es of any business cQncems and undertakings and generally of ~ny 
l!$Sets properties or rights wbi9h the Cc;>mpany purpQse to ll<;q\lite. 

3i. T9 accept gifts, b~~ests, _devi~rs or d,on11tions Clf any m<;>v9ble qr immovable property ()T tiny 

right or inttirests therein from mem~ers or others. 

33. TQ create any reserve f\md, sinking fund, insuranc~ fun~ or any other such special fµn~s 
wherther for d~preciation, repairing. improving, resea,rch. extending Qr maint(lining l!,ny Qf th~ 
properties of the Company 9r for any other such purpose conducive to th~ interest <>f the 

(;9mpany. 

34. ~ubje~t to the provisions of Section 181,182 , I 83 of the Companies Ac~ ~O 13 & any other 
ancillary act for the time ~ing in force, to subscribe co.ntrib1;1te. gift or donate any money, 
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rights or ass~tiSfor any national ~ducaticmal, religiQus, charitable, sci(lntific, public, gener{ll or 
\1$1,lal objects or tQ make gifts or donations of money or su~h other ~ss~t~ t9 any in~titl,lti9ns, 
clubs, societies, associations, trusts, scientific. -res~~rch as.5ociations, fun4s, 4niversities, 
college or any individu~I. body of individuals or bodie~ \',Qrporate. 

35. To establish and maintain or proc\ire tve es~lishment and maintenance Qf any cqntri~t.lt(lty 
or non-c<mtribt.1tory pension or superannuation, provi~ent or gratoity funds for the b~nefit of 
and give Qf pro~ure the giving of the <;lonations, gratuities pensions, allowances, bonusGS or 
emoluments of any persons who are or. were at any time in the employment Qr ~ervice Qf the 
~ompany or any company which is a subsidiary Qf the C9mpany or is allied to or ~ssoch1ted 
with the Company. or with any such subsidiary c.9mpany or whQ ~re <;>r were at any time 
Pirect<;>rs or offic<::rs of the Company or any other c9mpany as <)foresaip ang the wiv~s. wigows, 
families and dependents of any s~1ch persons and also to es~blish an~ su~si~ize and sybs~ri!,e 
to any institutions, associations, clvb or fiJnds calq,dated to be for the b,ent;:fit of or ~d,vance 
aforesaid and make payments to or townrds the insurance of E,lny S\Jch persons as ~fores(lid and 
10 do any of the matters aforesaid, either alone or in conjunction with ~ny SIJch other company 
as aforesaid. 

36. To establish, for any of the main o~je~ts of the Company, branc;hes or to est.ablish any firm or . 
fim1s at places in or outsid(! India as the Company may deem expedient. 

37. TQ pay for any property or righis acquired by or for any services ren~ere9 to the Gompany an4 
in particular to remunerate any pe,rson, finn or company intro41Jcing l:iusine,ss to the comp~ny 
either in cash or fully or partly-paid l!P shares with or withe.mt preferred or ~~ferred rights in 
respect of divi~en~ Qr repayment of capital or otherwise Qr by any sectJrities which the 
company has power to issti~ or by the grant of any rights or options or partly in o.ne mod.~ IUJQ 
partly in another and generally on such terms as the company may determine, subject t9 the 
provision ofComp~nies Act,2013 & any other Ancillary act for the time being in fQrc¢. 

38. To pay out of the funds of the company all costs, charges and expens(ls 9fand im;igental to the 
formation ·;1nd resistration of lhe company and any company promoted by th~ c.Qmpany and 
also all costs, charges, duti~s, impositions and expanse~ of ~nd incidental to the acquisiti9n by 
the company of any prop~rty or i)ssets. 

39. To send out to foreign co1,mtries, its director, emplo)(ees or any other person or person$ for 
inv~stigation possibilitie.~ of main bl!siness or trade pro~\Jring and buying any ma~hin~ry or 
establishing trade and l;,\lsiness connections or for promoting th~ interests of the company 81'!~ 

to pay all exp~nses inc1,irre.d in the connection. 

40. To cQmpensate for loss of office of any Man~ging PirectQr 9r Di~ctqrs or other officers Qf the 
Company within the limitation$ prescribed· un<;ler the Companies Act; 2013 or S\,lch other 
statute or rule having the force of law and to make payments to any person w,hos-:: office of 
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41. To agree to refer to arbitration any dispute, present or future between the Company and any 

Qther company, firm, individual or any other body ancf t\> S'1bmit the !ii{!m~ t9 ~rbitration in In<iia 
or abroad either in accordance with Indian or any foreign syst.em of law. 

44. TQ appoh1t agentst S\Jb-agentst dealers, manag~rs ~anvassers, sales, represent~tives or salesmen. 
for transacting ti.II or any kin~ of the main b~siness· of which this Company is at,1th~riz~d tQ 

carry o.n and to constitute agen~ie$ of the C9mpany in India or in any oth~r country and 
establish ~epc:,ts and agen~ies in different parts of the world. 

IV. The liability of the member(s) is limited, and this liability is limite4 to the amount unpaid, if any, 
on the shares held by them. 

V. Tl,e Aut!,orized Sl,are (;apital of il,e Ct;1mpa11y is JNR 8,85,ZO,OOO (J11diqn R11pees £igl1t 
CrQre Eighty Five Laklt Twenty Tlwt,.~and Only) dia,ided into 16,50,000 (Seventj, Six Lnk/1 Fifty 
Tlumsant!) Equity Sl,are~ Q/ JNR JO/ .. (J11di(lll Rupe~., T~n ()~IJ~ ench,• $,00,QOO (Five L1tklt) $erie.s 
A CCPS of lNR IQ/- (Indian Rypee,'i Te11 ()nly) e(!c/1; J,8(),000 (Qne Laich [;lgl,ty Thousand) Serie$ 

A I CCP$ of INR 101- (Indian Rupees Ten Only) e(lc/1; 3, 72,0(}() (T/,ree I,,akh $evenly Tw(J 

11u,11sand) Seed Compul,;ory Convertible Preference Sl,ares ("$eed CCPS'? of face voh1e of JNR · 

JOI- (l11din11 Rupees Ten only) each; and 1,$0,000 (()11e Lak/1 Fifty Tl,01mmd) Serles 41 CCPS of 

JNR J0l-(11,dia,r R11pees-Te1t Only) each** 

••TI1e Aµthorizeci Share Capital of the Company be and is hereby reclassified from lNR 8.85,20.000 (Indian 
Rupe~s Eight Cr9re Eighty Five Lakh Twenty Thousand Only) divided into 78,()0,()00 (Seventy Eight Lakh) 

J;quity Shar~ 9f JNR 10/· (Indian Rupees Ten Only) each; 5,00,000 (Five Lakh) Series A CCPS of fNR 10/
(lndian Rupees Ten Only) each; 1,80,0QO (One Lakh Eighty Thousand) Series A 1 C:CPS of JN~ 10/- e~ch an4 

3, 72,000 (Three Lakh Seventy Two Thousand) Seecl Comp~lsory Convt:rtible Preferen~ ~hares ("~ed 
CCPS") of face value of INR IQ/. (Indian Rupee$ Ten only) each t<> INR 8,85,20,000 (Indian R\Jpees Eis!n 

Crore ~ighty Five Lakh Twenty Thousand Only) divided into 76,50,000 (Seventy Six Lakh fifty Tho1,1san4) 

Eq\iity Sha.r<'.S of INR .IOI• (Indian Rupees Ten Only) each; 5,00,000 (Five Lakh) Series A CCP$ of INR I 0/· • 
(l~dian Rupees Tc:n Only) each; 1,80,000 (One l,,akh Eighty Thousand) Series A I CCPS of lNR 10/- (lndi1;1.n 
R11pe.es Ten Only) each; 3,'4,000 (Three Lakh Seventy Tw9 lnousand) See4 Compulsory Converti~le 

Prvforence Sh11rcs ("See,1 CCPS") of focc value of INR 10/- (Jndion Rupees Ten only) each 11ncl l ,S0,000 (One 
Lakh Fifty n,ousand) Series 'A2 CCPS of INR I 0/- (Indian Rupees Ten Qnly) each, vide Ordinary R~$Ql\!tion 

r,ass~d by the members at the EGM held on October 30, 2023. 

'fD(LC. 
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VI. We the several persons, whose names and addresses are subs~ribed, are desirous of b~ittg formed 
into a company in 1,1,1rsuance Qf •n~moran<,ium of associatiqn, and w~ respecth1ely a$ree tQ tak't a.nd 
the m,1rnbcr of shart.s in the capital of company set against our r(lspectiye names: 
~~- 'Name, AcJdress,bescription anci 

,, 

DIN !PAN 
·-' , ·~•;' ' 

< -
•• ">• ' < < ·-. ~· ' '/ ', :•"! • ~- \ 

SN<> No of shar~s taken D$C l)ated OcJ;upation I Pas$port 
. ,. ·, ... ~.,, ,, 

·ishpreet Ga11~h1 
- < « . .- . , . . ~ , .. ,,, ,.,.,,, '._ ... ,, .,, , . . , " 

I 
Address: 25/10 East Patel Nagar, 

08319385 6Q,OOO Equity 3()/08/i020 Patel Nagar, East Oelhi 1 10008 
Occupation: l'l'ofessional 

• < < « ·,' '; Abhinav St.rri 
'< < ,, « ,, -, •",' ,. 

Address: H NO A-3/506. 
PRINTERS APARTMENT, 

2 NEAR-l3HAGWAT1 HOSPJTAL, 08848713 40,099 Eq\1ity 301os1iQio 
SECTOR-13, ROJ·IINl, Delhi -
I I 0085 Delhi INDIA 
QQC\Jpation: Professional 

•·'" ~ ' ' 
. ,. ~. . - • <. "',•• , '.,, ' ~' <' ,-. -,,- ,. .. .. . ,, ,. . .. ,, ',~' •-•, 
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THE COMPANIES ACT, 2013 .. 

(COMPANY LIMtT£1) IW SHAR,~S) 

ARTICLES OF ASSOClATJQN 

()F 

STR l~E FINTRt E PRIV A Tt J.,IMJTtD 

PART A PREJ.,IMJNARV 

Su.t>Ject as hereinaft~r provided, the Reg\Jlations cont<\ine4 in Tab!e "F'' in th~ S~hedole I to the Companies 
Act. 20 I~. shall apply to the Company. 

INTERPR,ET ATION 

I. In these regulation~: 

(i) "The Company" or "the company" mean$ "STRII)~ FJNTRf:E PRJVATJ? LIMITEP" 

(iij "the officei• means the regist~re4 <?ffice oft.he i;omp;my 

(iii) "the. Act " means " the <;::Qmpanies Act 2() 13" 

(iv) "the Seal "means "the Comm()n s~I oft.he Company11 

(v) "Diri;ctors" m(lans the Dir«:tors of the (',9111pany and inc.hid~ persons occupying the 
pQsition of the Direc;tors by whatever nam~s c11lle~. 

2. Unless the 9ontext otherwise requires, words or expre:;~iofl$ 1;9n1J1ined in these regi,lation$ shall 
bti11r the same meaning as in the Act or any statl}tory modification thcrc:,af in force.at the date at 
which these regulations become binding on the company. • 

I. P1UVA,TE CQMPAN\' 

111e Company is a Private Company within the mi;,1ning 9f Section 2(68) qfthe <;ompanies Aqt, 2013 
and at:eordingly: 

i. restricts the ri,ht t9 transfer its shares; 

ii. limits the nurnbcr of its membersJo two hundred: 

Provided that where two or more pers<.>ns hold one or more shares in a company jointly, th~y 
s~all, for the ptirposes of this clause, be. treateo as 11 single member: Provide<J ftlftJler that: 

a) . persons who are in the.employment of the ipompariy; and 
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b) persons who, having been formerly In the employ~nt of the company, were. 
members of the company while in the employment and have continoed to be 
members after the empl~yment ceased, shall not be include<,! in the nymber 9f 
m~ml)ers and 
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iii. Prohibits any invitation to the public to subscri~ for any sec'!rities of the company. 

II. SHARt CAPITA\, ANO VARIATION QF RIGHTS 

I. Sl.lbjec;;t to the provisions of the Act and th~e Articles, the shares in the capital qfthe qompany shall 
be under the control of the Directors \'Vho may i$sue, allot or otherwise dispose of the same or any of 
them to such persons, in st1ch proportion and on such terms and ~nditions and eit~r at a premium 
or at par and at such time as they may from time \o time think fit. 

2. (i) Bvery pc,rsort whose n~me is entete<l as a rnember in the register of members shall be ~titled 
to receive within two rno11lhs.afti:r incorpQration, In Cf!Se of subscribers to the memoranduirt or after 
allotment or within one m9nth afi~r the application for tl1e registration of transfer Qt transmission Qr 
within such other period as the ~nditions of is:.l1e sh!,1,II be provi~t,4: • 

(a) one certific,te for all his shares witho11t payment of any ch~rges; or 
(b) Several certificates, each fQt one or more c;,f his shares, \Jpon paymt;nt of twenty 

rupees for each certificate after the first. 

(ii) Every certificat!! shall be under the seal and shall s~dfy the shares to which ii relates and 
the·amotmt paid-up thereon. 

(iii) In r~spect qf ,my sh~ Qr shares held jQintly by several perwns. the company shall not ~ 
bound to issue more than one certificate, and delivery of a certificate for a share IQ Qne of 
several joint holders shall l,e suffic.ient delivery t<> all su~h hi;>l.ders. 

3. {i) If any share certificate be wom ovt, deface4. mutihtteq Qr tom or if there be nq further space 
on the back fqr endors~ent of transfer, then upon proch,iction and surrender thereof to the wrnpany, 
~ new certificate may be issued in lieu thereof, an4 if any certifi<;ate is l9st or destn>yed then 1,1pon 
proof thereof to the satisfaction of the company and on ex~cutiqn of such indemnity as the company 
deem adequate, a new certificate in lieu thereof shall be given. E;very certificate under 1his Article 
shall t;ie Issued on payment of twenty nipees for each certlft~ate. 

(ii) Tht; provisions of Articles (4) an~ {S) shall mutatis mqtandis apply tQ de~ent1:1res 1>f the 
company. 

4. Except as requircxf by law, no pt:rson shall be recognized by the (;,Qmpany a:; hol\:Jing any share upon 
any trust, and the company shall not be bound by, or be compelled in any way to recogni1..c (even 
when having notice thereof) any equit11ble, contingent, f\Jh1re <,>r partial interest in any share, or any 
interest in any fraction·al part of a share, or (except only as by the~e regulations or by law otherwise 
provicJed) any ot~r rights in respect of any share except ~n absol11te right to the entire!)' thereqf in 
the registe~l holder. 

S. (i) The company may ~xercise the powers of paying CQmmissions conferred by suh-~vtion (6) 
of section 40. provided that the rate per~nt or the amollnt of the c,ommission paid or agre~ to \)e p~id 
shall be disclosed in the manner required l>Y thiit section and roles mad~ there under. 

6. 

(ii) TI1e rate or amount of the commission shall not eKceed the rate or arn91,1nt prescri~eq in 11;1les 
made under svb-section (6) c;>f section 40. 

(iii) The c;qmrnission may \,e satisfied ~y the payment c:>f cash qr the allotment of f\Jlly or p(lrtly 
paid sh&"es or partly in the one way and partly in the other. 

(i) If at any time the share capital is divided into different classes of shares, the rights. a~ched, t~ 
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11ny da~<: (unless othef'\Ytse provided by the tenns of issue of the shares of that class) may, 
Sl!bjcct to the provisions of se<:tion 48. and whether ()f not the company is being wound up. b.e 
varied with the consent in writing of the holgers of three-fo~hs of the issued shares of that 
class, or with the sanction of a special resolu,tion passed at a separate meeting of(he holders 
of the shares of that ch,1ss. •• 

(ii) T() every sU9h separate m~eting, the provisions of these regvlation.~ relating to general 
meetings shall tails mutandis apply, but so that the ne<;¢ssary 'q1.ioll_Jm sln~II ~e at lea~t two 
persQns holding at least one-third o'f the issue(i shares of the cl\lSS in qu~sti~m. 

7. • The rights conferred upon the holg~rs of the shares of any class i$S1J«! with preferre~ 91 other rights 
shall not, unles$ otherwise exprc:ssly provided ~Y the terms of issl_1e of the sh~res of that c;lass, {:le 
deeme:d t~ be varied \,y the i;r~tion or issue of f91'\h~r shares ranlong pari passu th~r\!with. 

8. Su1:,jcc;t tQ the provisions of sevtion 55, any p~~fere11cc sllllrq may, with the sa.n:cti<>n Qf !ln ort1inaey 
resol~ion, ~ iss®d on the tcnns that Chey arc to be r~ecmed on ~4ch tcnns ll,nd in su~ martnfr as 

the company before the is.sue ()fthe shares may, by special l'.e$Olution, detc.:rmine. 

Ill. LJEN 

9. (i) 

(ii) 

The cQtnpany sh:JII have a first an4 paramount lien: 

a) on every sha~ (not being a fully paid share), for all m~mies (whether presently 
payable or n9t) ~lied, or payable at a fixed time, iii respect of that share; a,nC, • 

b) on all shares (not being fully pai~ shares) standing r~gistered In the name ofa single 
person. for all monies presently payable by him ()r his es~t" to the tQmpany: 

Provide4 that the Board directors may at any time declare ~ny shar~ to be wholly qr in piut 
ex¢mpt from the provisions of this clause. • 

11,e compa~;.s ·lien,· If ~ny, on a share shall extend to 1111 dividends payable an.d bo~µ~ 
de<:lare4 from time to time in res~ct of such shares. 

JO. The company may sell, in such manner as th~ Board thinks fit, any shares on which 
th~ c,ompany has a lien: • 
Provide<! that no sale shall be made-
(a) unless a sum in respect of which thi: lien exists is presently payable; QT 

(b) until the expirati9n of fouiieen days after a notice in writing stating and 
demanding payment of su~ part of the amo1mt in resp\:CI 9f whi<:h the lien exists 
as is pr<,scntly payable, has be9n given to the registered holder for the time being 
of the share or the person entitled theretc, by reason oFhis 4eath or insolvency. 

aPrJ 

M . 
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11. (i) To give effect to any S\tch sale, the 8oard may authorize $On1e pqrs<,m to transfer th~ ~hares 
sold to the purc;haw thereof. • 

{ii) Th~ purchaser shall be registered as .the holder of the shares comprised in any such transfer. 
(iii) The purchaser shall not be bol1t1d tQ see to.th~ application of the purchase money, nor shall his 

title to lhti shares be ~ffected by any irregularity or invalidity in the proceedings in reference tQ 
the sale. . • 

12. (i) Thi) prc,ceeds of the; s.ale shall be re.ceived by th1, company an~ appliC(,f in payment qf su<:h 
part of the amount in resp~ct of w~it:11 the lien ~xist$ as is presently p;iya~le. 

(ii) The residuei if any, shall, subject to a like lien for sums not presently paya~le as ~xiste4 
up<m the shares before the sale, be paid to the person entitle<l tQ the shar(s at the date of the 
sale. 

IV.CAU,S ON SHARES 

13. ti) Thi! ~oa.r~ may, from tim(!to titne, make calls upon the members in respect of any monies unpai4 
on their shares (whether on acco~mt of the nominal value of the shar~s or ~y w11y ofpremh1m) 
ang nQt by the conditions of allotment thereof m~de payable at fixed times: 

Provioed that no call shall exc::eeg one•fo1,1rth of the nominal value. of the sh~re or be paya~le 
at less than one month from the date fixed for tht; payment c:>f tl,e last prt¾?~ing 1,all. 

(ii) ~ach memti~r shall, subject to receiving ;3t least fourte1rn (h,\ys· notice specifying the time c,,r 
times and plac;c: of pay merit, pay to the QOntJ)<lny, a.t. thi,, time Qr times and pl11ce SQ ~pecified, 
the amount called on his shares. • 

(iii) A c::all may be n;voke~ qr postpon~ at the discretion of the B<iard. 

14. A call shall be det;med to have been made at the time when the resghition of the Board 
authorizing the c,-;ail was p~ssed and may be require<J IQ be paid \))' installments. 

15. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof. 

16. (i) If a sum called in respect of a share is nQt paid before or Qn the da)' appointed for payment 
thcre<>f, the pc;r59n frQm whom the sum is d9e sholl pay interest therqon nom the day appointqd 
for payment thcr9of to the time of actual payment et ten per cent, per annum or at s1,1c;h lower 
rate, if any, as the ijoar(I may determine. 

(ii) The Board shall be at liberty to waive payment ohny $uc!t interest wholly or in part. 

17. {i) Any suni which by the terms of issue ofa share be.comes payabl~ on allotmen~ or at any fixed 
date, whqther on ac~unt of the nominal value l)f the share Qr by way of premium, shall, for the 
purposes of these regulations, b!l deemed t~, be a call duly made and payable o.n ti~ date on whic;h 
by the terms of issue Sl!Ch sum becomes payable. 

(ii) In case of non-payment of such smn, all the relevant provision!! ofthese regulations as to paym\mt 
of intere~t and expense.,;, forfeiture or otherwise shall apply ~s if such sum had be(;)Ome payabl~ 
by virtue of a call d1.1ly made and notified. • 

18. The Board-

{a) may, if it thinks fit, re~ive from any member willing to advance the s11me, all or any part <:>ftht? 
monies uncalled an<! unpaid t.Jpon any shares held by .him: and 

4 

Gf.R1lrlE.O 1RUE. COP'f 

316 



317 

(b) 1,1pon all Of any ()f the rnonit;s so advan(:i:~. may (until the s;ime would, but for Sl)Ch a4vancc;, 

become presently payable) pay int~rest at such rate nc.t ex~eoding. unle,ss the CQmpany in general 

ml}cting shall otherwise direct, twelve percent per annum, ~s may ~ agreed upon between the 

Board and the member paying the sum in advance. 

V. TRANSFER o•• SHAJtt:$ 

19. (i) The instrument of transfer of any share in the company shall be execute(j by Qr on behalf of 
I,oth the transferor and transfere~. 

(ii) The transf~ror shall be deemed to remain a holder of the share until the name of the transferetl 
is entered in the register ofmemb~rs in resp«;t thereof. • 

20. The Board may, subject to the right of app(',111 conferred by section 58 \iecline to register: 

(a) the transfer ofa sha~. not being a fully paid share, t9 a person of whom they do not approve; 
or 

(t,) any transfer of $hares on whi\:h the cQmpany has a lien. 

21. 111e ~oard may decline lo recognize any in~trument Qflran$fer unless• 

(a) the instrument of transfer is in the form as prescribed in rul~s made under s~~-se~tion (.I) of 
section 56; 

(b) the instrument of transfer is accompanied by the <;ertifi93te of the shares t9 which it relate~. 
and such other evidence as the Board may reasona~ly require t1,1 $how the right ofthe transferqr 
to make the transfer; llnd 

(c) the instrument of transfer is in respcvt of only one cla._~s of shares. 

, 22. On giving not h;ss than .seven days' previous notice in a~or<Jance with sectkm 91 ~nd niles made 

there under, the registration of transfers may be suspen4ed at such times and fQr Sl!Ch periods as the 

Board may from time to time determine: 

Provided that such registration shall not be sutpended f!)r mc,re than thirty tf2y, 2t 11ny c;ine time or f,;,r 

more than forty-live days in the a~egate in any year 

VJ. TRANSM.ISSJON OF SHARF,S 

23. (i) On the de~th of a ~mpe:r, the survivor or survivors where the member was a jQint hol~er. 

and his nominee or nominees or legal representatives where he ~ll.$ ~ sole hQl4er, shall be the only 
persons recognised by the company as having any title to his interest in the shares. 

(ii) Nothing in A11icle (i) shall relc,ase the t;state of a dee<:l!sed joint holder from any liability in 
respect of any share whict, had been jointly hel4 by him with other persons. 

24. (i) Any person becoming entitled to a share in conseq1,1enc~ of the 9eath or insolvency ofa meml:>~r 
may, upop such evidence being prQQl)Ced as may frorn time t() time pro~rly b~ requireg by the Board 

and subject as hereinafter provi4c<l, elect, either-
(a) to be registere<I himself as hol<;ler of the share_: Qr 
(b) to make such transfer of the share as th\' dei;:c;ased or insqlvent member co1M have made. 

(ii) The Boan.I shall, in either case, have the same right to decline or sµspend registration as it WQul<l 

have had, if the deceased or insolvent member had transferred th(, sher¢ before; his ~eath ~r 

i nsol vcncy. 
25. (i) If the person so beconiing entitled shall elect to lie registered as holder of the share himself, he 
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shall (leliver or s~nd to the company a notice in writing .~igned by him stating that he so elects. 
(ii) If the person aforesaid shall elect to transfer the share, he sh~l1 te~tify his election t,y executing 

a transfer or the share. • • 

(iii) All the limitations, restrictions and provisions of the,se reglJlatiQns relating to the right (<> 

transfer an~ the, r~gistration of transfers of shares shall ~ applivable to any S\Jch notice 9r 
transfer i1S aforesaid as if th~ death or insolvency of the mem~~h~d not occurred and the nQtice 
or transfer were a transfer signed ~y that rnernber. 

26. A person be.coming entitled to a share by reason of the death or insolvency of the holder $hall be 
entitled to the same dividends and other advan~ges to which he wo11ld b~ entitle~ if he were the 
registered hol~er of the $hare, e,c~pt that h~ shall not, before bei~g registerecj as a member in respect 
of the share, be entitle~ in respect of it to exercise any right conf~rre(j t,y mem~rship i.11 relation to 
m~ting~ of the company: ,' 
Provided thal the; Board may, at any time, give nq~ice requiring any suc:h persQn to elect either to be 

register~ himself or to lral'l.5fcr the share, and if the notice is not ~omplied with within ninety days, 

tJ1e ijoard may thereafl~ withhold payment of all dividends, bonuses or other monies payable· in 
respect Qfthe share, until the r\:quirem<;nts of the notk.e hl!ve been c,omplied with. 

VII, FQRFF;JTURE OFSHAR~ 

27. lfn memt,cr fails to pay any call, or installment of a ~oil, qn the 4ay 'appointed for payment there~f, 
the Board may, at any time the~after during s\~ch time as any part of the call or inst;lllml'nt remains 

unpai~, serve a noti~e cm'him ,vquiring payment ofso muc:h of the ~II or installment as is unpai~, 
together widt any interest which may have accrued. 

is. Th~ notice aforesaid shall. 
(a) name a fmther qay (not ~ing earlier than the 11xpiry offo~•rt~n days from t.he date of s~ipe 

of the noti~) on or before which the payment requi~ by the notice is tQ b~ made; and 
(b) state that, in the event of non-payment on or before the day ~o named, the shares in r~$pect Qf 

which the call was made shall be liable to be forfeited. • 

29. If the requirements of any such notice as afores;:iid are n()t complied with, any shary in rr:sp.()9t of 

which t~ notice has been giv¢n may, at any time thereafter, before the payment req1,1ire~ ~Y the 
notice has ~en made, be forfeited by a resolution of the lloard to that effe<:t. • • • • 

30. (i) A forfeited share may be sold or otherwise dispose9 Qf on such tenns !Jnd in such mq0ner ~~ the 
Board thinks fit. 

(ii) At,any time pefore a sale or clisposal as afQresaid, the Board may cancel the forfeitur;e on such 
terms as it thinks fit. 

3 l. (i) A person whose shares have been forfeite~ shall cease to be a member in rC1ipect of the forfeited 
shares, bin ~hall, notwithstanding the f{,r(eit1.1re, remain lia~le to p;3y to the c~mpany all nwnies 

which, at the date of forfeitt,tre, were presently payable by him to the cgrnpany in ~spect of the 

~harrs. . 
(ii) The lial?ility of such person shall ce,ase if an~ when the comp11ny shall have re~ive(i p\'lymcn~ in 

foll qf ~II such monies in respcqt of the ~hares. • 

Ji. (i) A duly verified declaration in writing that the declarant is a directQr, the manager or the secretary, 
of the c9mpany, and that a share in the company has be(m duly forfeited on a date stated in~~ 
declaratiori, ~all be c;onclusive evidenc-,e of th\'! fa1=ts therein stated as against all p~ons 

c:laiming to be entitled to the share; 
(ii) The company may receive the coMsideration. if any. elven for the share on any sale or di$P()Sl,ll 

thereof and 111ay execute a transfer Qfthe ~hare in faVQ\lr 9f the person to whom the ~·hare is sol~ 
or dispo~ed of; 

(iii) 1be tri)nsferee shall there,1po11 be registered as the hold~r of the share; and 

6 

@· 
TR_UECOPY 

318 



(iv) 1'he transferee, shall not be '1x,un~ to ~e to tb11 application i:,f ¢e pµrch~e money, if any, nor 
shall hi1- title to th~ shar1t h~ affe~te<,t by any irr~211ladty or inv{lli~ity in the proce~ings in 
referen(,':e to the forfi:iture, sale or displ?sal of the shafti. 

J3. Th~ provisions of these regl)l~tions·~s t9 forfeitwe··shall apply in the ~e of nonpayment ohny s1,1m 
which, by the terins of issue of a share; l>ec;omes paya~le at a tixe4 time, wheth~ on a9cot1nt Qfthe 
nominiJ,I val~1e Qfthe share or by way ef,pr~mium. ~ if the same had been payat,le by virtue ofa c,all 
duly ma(le 13nf,I n<:>lilil,JQ. 

VIII.ALTERATION Qll' CA.PITA!.. 

34. The company may, from tim~ to time, by prdinary r~ol\ltion increas~ tl\e ~ha~ capital by such ~u.m, 

to be dividt;d into shares of $U~h amount, as may be sp~ifieg in d1e resoluliQn. 

3'5. Subje9t to the provisions qf s~tion 61, the company may, by <>r~fnary resohrti~n.-
(a) consoli~ate and divide all or any of its share capital into sharey Qfiarger amount than its existing 

' shares; 
(b) C\'.invert all or any of its fully paid-up sh~res into $lock, an~ recqiwert that st<;>ck into fully paid• 

up shares of any denominatiqn; ' 
(q) sub-divide its existing iihorC!I or ony ofthom Into $hor~s ofsm111J11r amount thon is tixed '1uy 

the memorand1,1m; 
(d) canyel any shnri:s which, at the gate of the pa!lsing of the res9hJti9n, have not be~n taken or 

agrel.'~ tq ~ taken ~y any person. • 

36. Where sh;ir~s are converted into stovkt 

(n) the hold~rs of sto1;k may transfer the same or any Jliil't thercofin the same manner iis, rind subj~~ 
to the samr, regulations under which, the sh~es frqm which the lltock aroiic; migl,1~ l,,cfqre t~e 
conversi911 have \,een transferr~. or as near therel(> ns circ1,unstances "4mit; • 

Pr911i<.led that thl't Board may, from time to ti111c;, fix th~ minimum \llnO\Jnt of st9(ik tran~ferable, 

so, however, that such minimum shalt n9t ~xceed the nomina.l amount oflhc: share,~ from which 

the stock arnse. 

(b) the holders of st~k shall, as:GorQing to the ai:nount of stock held by them, have the. sam~ rights, 
privileg~s an(i advantages as regards dividends, voling at m~tings of the coml?any, and 0th.er 
m1,1ners, as if they held the shar~ from which the st()(:k ar9~; but nQ ~1.1ch privilege or a~vanu,ge 
(exc~pt participation in th~ <,lividends 1111d profits of the 9Qtnpany and in the assets <in winding 

\IP) shiill ~e eonf~rred by an 11mo1111t f:!( stoi:ik whi~h WQUl4 ngt, if C)(istlng in shares, hl)VC 

co11ferre,9 that privilege or odvantage. • 

(c) such if t!l<t regulations of the comoony as are applicable to pai4,1,1p shar~s sh~ll apply to ~9~k, 
and the words "share" and ''sharehoider" in those; reg~latic;ms shall include "st<X)k" and "stock-
holder'' respectively. • 

37. 1l1e compa11y !ll3Y, by ~pecial resoll!tion, redllce in any mann~r an(.1 with, and s11bjc_ct to, any 
im:ident authi;,rised an~ consent require() by law,• 
(a) its share capital; 
(b) any capital redemption reserve account; or 

(c) any share premium account. 

IX. CAPIT Al,JSA TJON OF PROFITS 

38. (i) The com~ny in general meeting may, upcm the rtl{:ommendi)tion <>fthe ijoard, resolve-
(a) that it h; desirable to <:apitalise any part of th~ amount for the time being standinJ to the 

cre4it of any of the company's reserve acl:Ounts, or to the credit of the profit ~n(l loss 
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acco\)nt, or otherwis~ available for distribution; and 
(b) that such s1in1 be ·11g@rdingly s¢t free for distribution in the manner specified in • Arti.;le 

(ii) omongst the members \\~10 w9lild have bet:n cntitlecl thereto, if distributed by way of 
dividend and in the sarne proportions. 

(ii) The sum aforesaid shall n9t be paid in cash but shall I,~ applied, 11ubje(,t to the provisiqn 
contained in clause (iii) Eithf,J' in or towards . . • 

A. payin$ up any ammmts for the time being unpaid on any_ shares held by such mem!xlrs 
rei;pectively; 

B. payinf; up in fi.111. uniss111Xl shares Qf th~ company to \,e qllotte<t and ~istril,1,rted, c.r~it~ I!,'! 

fully paid-up, to and amongst such members in the proportions aforesaid; 
C. ·partly in the way specifi~ in sub-clause (A) and partly .in that specifi«! in s11b-clal!Se (8); 
D. A securities premium ac,;ount and a capital redemptiQn reserve account may, for the 

purposes of this regulation, be applied in the paying up of uni$sued share$ to be issued to 
members of the oompany as fµlly paid bonus shares; • 

E. The Board shall give eff<;ct to the resoh,1tion passed by the company in pqrsuance of this 
regulation. 

39. (i) Whenever such a ~solution as aforesaid shall have b.e~n passed, the Board shall• 
(a) make all appropriations and applications of the undivided profits re$olved to be capitalised 

thereby, and all allotments and issues of fully paid shares if any; and 
(b) generally do all acts a.nd things required te> give effect thereto. 

(ii) The Board shall have power. • 
(a) to make such provisions, by the issue of fractional .certiftcates or by payment in ~sh ~r 

otherwise as it thinks fit, for the case of shar~ becoming distributable in fra1;tions; and 
(b) to authorise any person to enter, on behalf of all the membt.irs entitled thereto, into an 

agreement with the company providing for the allotment to them respectively, ~recJite~ a,~ 
fully pai.d-up, of any further s~ares to, wht~h they may be entitled upe>n s1,1ch capitalis,atign, 
()I' as the case may require, for the payment by the company on th~ir behalf, by tlte 
appliC!!lion thereto of th~ir respective proportions of profits r~olved tQ ~e capit,ali$~. Qf 
the amoµnt or any part of the amounts remaining 1,mpaid 9n their existing share$; 

(iii) Any agret.}mtint made vnder such allthority shall be etTec,;tive an~ Qinding on s1,1ch members. 

X. BlJV.,BACl{ Of Sl;f ARES 
40. Notwithstanding anything c.1mtained in these articles b\rt subj~t to the provisions Qf sections 68 to 

70 and any other applicable provision of the Act or any other law for the time, being in for~. tile 
company may purcha~e its own share.~ or other !,pecified securities. 

XI. GENERAL MEETINGS 
41. All general m~etings other than anni,al general meeting shall be called extraordinary general meetin~. 

42. (i) The Board may, whenever it thinks fit, call an extraordinary general me~ting. 
(ii) If at any time directors capable of acting who are ~uffident in num\?er to form a q\Jorum are nqt 

within India, any dire~tQr or :,iny two members pf the CQnipany ntay c;all an extrao~inary $eneral 
meeting in the same manner, as nearly as possible, as that in which such a meeting may be c:alle4 
by the Board, 

XII. PROCEEl,)JNGS AT Gf,NE~AL Ml/;ETJNyS 
43. (i) No businQSs shall be transacted at any general me~ing unless a q~or:um of members is 

present at the time when the meeting pr~eeds to bvsiness. 
(ii) Save as otherwise provide~ herein, the quorum fpr the gener11I meetings shall be as provi4e4 in . 

section 103. • 

44. lne chairperson, if any. of the Board shall pr~id11 as Chairperson at ev~ry general meetinf Qfthe 
cQmpany. 
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45. lf th~re is no St/ch Choirpc;rson, or if he is nQt prc~nt within fifteen minlltes ofter the timfil appqipt~ 
for hqlding the meeting, or is unwilling to act :as chilirperson of the m~ting, the <Jirf.)CtQrs present 

shall t,ilect one of their mem~ers t9 be Chairpets911 of the meet in~. 

46. If \lt any meeting no dfrector is willing to iict as Chairperson Qr if no, dir,ctor is present within fifteen 

minutes after the time nppoint~d for holding the meeting, the members present shall chOQse one of 
dmir mcmb()rs to b!) Chairmirson Qfthe meeting .. 

XIII. ADJQURNM~NT OF MEETIJ'IG 

47. (i) The Chairperson may, with the cons~nt of any n,eeting ot which a qu~mrm is pr<'.s~t, 11n~ 

shall, if so dir\:Cl~d by the m~tin~, adjo1,1rn 1he meet ins fro,n time to timci and frpm place to 
place. • • 

(ii) N9 tl\lsine:,~ shall be tr~nsc1~t(aj ut any adjoumt';(j meeting 9ther than lhl' ~usin~~i; l~ft ynfinish,:;d 
at the meeting from which th~ adjoymment ·'took plac~. • • 

(iii) When a rnet;ting is adjourned for thirty days or more, notic,e Qf the adjourned meeting shall be 
given a~ in the cas<p of an 9riginal meeting. • 

(iv) ~ave as aforesaid, and as pr9vided in s~iQn 103 of the Act, it shall not~~ n~essary to give 
any nptice of an !14joumment or of the business to oe transacted at an adjoume(j meeting. • 

XIV, VOTIJl',IG RIGHTS 
48. Subject tq any right$ or restricti()ns for the time bc;ing attach~ to any cl~ or classes <>fshare;s,-

(a) Qn a show Qf hands, every member present in person shait have one vote; and 
(b) on a poll, the voting rights of mem~ers sh11ll be in prop{)rti911 t9 his share in the paid-up equity 

share 9apital of~he comp~ny. 

49. A member may exer~se his vote at a meeting by electroni9 m~ns in a<;<tQr~ance wit), secti9n 10~ 
and shall vote <.mly once. 

50. (i) In the pase of joint holders, the v<>te of the senior who tenders a vote, whether in person 9r 
~Y proxy, shall be accepted to the exclusion of the votes of the other joint h914ers. 

(ii) For this purpose, seni9rity shall be determined by the or~er in which the name$ stand in the 
regist~r of members. 

~ 1, A member of unsound mind. or in respect of whom an order has b~ made by any court having 
jurisdiction in lunacy, may vote, wh~her on a show ofhimds or on a poll, by his cQmmittee or ot,h~r 
1e~al gµardian, and any siwh committee <>r gt,tardi!ln may, on a poll, vote by proxy. 

52. Any bgsiness 9ther than lhi!t upon which a poll has been demanded may be pro~eded with, P,Cf'!~in~ 
the taking of the poll. 

SJ. No member shall be entitled to v9te at any general meeting unless all calls or Qlher sums pr~ently 
payable by him in respect of shares in the company have been paid. 

:;4. (i) No objection shall be raised to the qualific~ti<>n of any vqt~r ex~pt 11t the meetiqg or adjoum~d 
meeting at which the vote objecte4 to is given or tendered, and every vote not disallowed at such 
meet.ing shall be valid for all purpo~es. 

(ii) Arw S\l<;h objection made in due time shall~ referred to the (;hairperson of the m~ting, 

whose de9ision shell be final and conclusive. 

XV. PROX\' 

55. The instrument 11ppointing a proxy and the power-of-attorney or other authority, if any, under which 

it is signed or a notarised copy of that power a authority, shall be deposited at the registered office o,f 
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the company not less than 48 hours before the time for hol4ing the meeting or a<!jovmed, m®ting at 
whi<;h the person nam~d in the it1strument proposes to vote. or. in the case of a poll. not less than 24 
hours before t!'ie time appointed for the taking of the poll; and in _defa~lt the instrument of prqxy shall 
not be treated, as valid. 

5~. An in$tniment appointing , proxy ~hall be in the fonn as prescribed in the rules made ~nder se~ion 
105. • 

57. A vote given in atcordantie with the tenns of an instrument ofpr1Jxy shall be valid, notwithstt,.n~ing 
the pre'(ious death or insanity of the 1,rincipal • or the rev~ation of the proxy ot of the at1thority ttnder 
which the proxy wqs exectit~ or the transfer of the shares in respect of which \he proxy is given: 

Provided that no intimation in writing of sllch d~th, insanity, revocation pr t,ransf~ shall h11ve been 
r1eceived by tbe c~:m1pany at it$ office befo~ the cc,hmrencement Qf the meeting or adjol)med m~eting 
at which the proxy is 4sed. • • • • • • 

XVI. BOARI) OF l)lR,l:,CTQRS 

58. The f\')IIQwing sh~II be the first Directors of the Company: 
I. lshpreet Gandhi • 
1. Abhim,1v ·Suri 

59. (i) The remuneration of the directors ih0II, in so fur as it consists ofa monthly payment, be 
deemed to accrue from day•to-da)'. • 

(ii) In a(ldition to the_rem\Jne"1tion payabl~ to them in purstJance of the Act, the directors mi,y w: 
paid all travelling. hotel ancl other cxpensi;s properly incurred ~Y them-
(<!) in attending and returning from meetings Qf the Board of [)ir~ctors or any committee 

thereof or general meetings of the comJ)l'!ny; or 
(b) in connection with the 1,,usiness of the compimy. 

(,0. TI1e Board may pay all expenses inc11rred in getting \~P and regist~ing the company. 

61. TI1e <,0mpany may exer~ist; the powers conferred. on it by se~tiQn 88 with r¢gard tq the k~in~ of 
a foreign register; and the ~oard may (subject to the provisions of that section) make and v~ry 
such reg1,1lations as it may think fit respecting the keepin~ of an)' such register. 

62. All <;hcq\Jes, promissory n9te~ <;!rafts, hands, llills of exi;hange ~nd, other negotia~I~ instr11ments, 
and al! receipts for monic;s p~d to the ce>mpany, ~hall l>c signed, ~rawn, accepted, endorsed, qr 

otherwise executed, ns the Clise. may be, by such per~on and in svch manner as the B~>ard shall from 
time to time by resoluticm determine. 

63. Every C,irector present at any meeting of the Board or of a committ~ th~reof shall sign his name in 
a book to be kept for that purpose. 

64. (i) Subject to the provisions of section I 49, the Board shall have pQwer at any tim~. !)n~ from time 
to time, to appoint a person as an additional qirector, provide4 the number of the direct9rs a11~ 
ad<l,itional directors together shall not at any time exceed the maximµm s1rength fixed for the 
Board by the articles. 

(ii) Svch person shall hold office only up to the date of the next tmnual ~eneral m(ltlting oft~ 

company but shall be eligible for appointment by the company as a director at that me¢ting 
subject to the provisions of the Act. 

XVII.PROCEEDJNGS OF THE HOARl> 

65. (!) The Board of Directors may me .. t for the concj1,1ct ofl7ysine~. acjj91_1m an~ 1,>l)terwisv regulate 
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its m~tings, as it thinks ti~ 
(ii) A directQr may. and the manager or secretary on the r<xJui~ition of a c;firector shall. at any time. 

summon a meeting of the 'l39arg. • 

66. (i) Save as otherwise expressly pr9vid~ in the Act, questions ~rising at any meeting Qf th~ Board 
shall be ~ecided by o majority of votes. 

(ii) In case of ;,n equality ofvqtes, the Chairp~rsqn ofth~BO.Jr4, if any, shall have1,3 S(!CQO(J or ca~ting 
vote;. • 

67. The continuin$ c:lirect9rs may a<;t ngtwith~anding any vacan9y in the 89ar4; ~ut, if an~ sq lqng a.s 

their number is redu~ ~elow the qnorum fixed by the Act for a meeting of the Boar4, the 
contimring directors or director may act for the purpose ofincr~$i ng Ifie number, of directors to (hat 
fixed for the quorum, orof summoning a general meeting of the c9mpany, b~t for no Qther p11rpqse .. 

68. (i) The Boan;! may elect a Chairp(;rS()n of its meetings an~ det~rmine the p~ri~ for which he is to 
hold office. 

(ii) 1f no such chairperson is elected, or if at .iny meeting the Chairpc,:rson is not present within fiv1.1. 
minutes after the time appointed for holding the meeting, the dir~.tors present may chqose one 
of their n4"1bers to be ChnitP,erson of the meetin~. • 

69. (i) The Board mny, S\Jl:>jcct tq the provisions of the Act, delcg1ctte t!flY Qf its powers t9 ¢Qmmitt1,1es 
consisting of such member-or mcmbc.:.rs of its body as it thinks fit. ' 

(ii) Any committee so formed shall, in the <:xercise oft.he powers S(.) qelegRt(;~. confcmn tq any 
regulations that may be imposed on it by the 13oard. 

70. (i) A CQmmittcc may elect a Chairpt',l'Son ofits meetings. 
(ii) lfno S\lch Chairperson is electec3, or if at any meeting th~ C::hairper~n is not present witltin five 

minutes after the time appoin"ted for holding the meeting, (he.; ITll.lmbers present may choose on~ 
of their members lo be Chairperson gfthe m~ling. 

71. (i) A (.ommitt~ may meet an~l t!~jQ\lrn asit thinks ti 
(ii)Questions arising at any me~ting of a committee shall be ~etem1ine4 by a m1;1jorlty of vot~ Qf 

the members present, and in case of an equality of votes, the Chairperson shall have a secon~ or 
casting vote. • 

• n. All acts done in. any meeting of the Boafd or of a committee thereof or by any person acting as 4. • 

~irector, shall, notwithstandir1g _that'it' may be afletwards discoverecJ that there was s9me defect in 
the appoin~cnt Qf any on~ or more of su~h directors or of any PvrS<>n acting 11!1 afo~said; or that 
they or any 9f them were <iisqualified, be as valid as if every s4ch (iirector or such pers9n ha~ been 
4uly appointed and was qualified to be a director. • 

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members 
of the Board or of a ·committee thereof, for the time being entitl~ to receive notice of a .meeting of 
the Board or committee, shall be valid and effective as if it had been passe4 at a meeting of the 
~oard or c()l11mittee, dl!ly convened and held. • 

XVIII. (,:RIEF EXECUTlV£ OFFfG~R, MANAGER, (::OMJ'ANY 'SECRETARY OR 
CJIJEF FINANCIAi.,, QFFICtR 

. 74. Subject to the pr9visions o,f the Ac.t,• 
(i) A chief executive offictlr, manager, company secretary or chief financ;ial offi(;.et" tntt)I be 

appointed by the I}Ot!rd. f9r such term, at s1icl, remunenition and qpon such <;on4ition~ as it may 
thinks fit; and l;lny cl1ief executive offi~r. m~ager, company secretary o,r chi~ffinancial officer 
so appointed m~y be remov(;ld by means of a re$Oh)tion of the Bgarc:I; • 

(ii) A director may be appointed as chief e>1ec9tive offi~r. manager, cornp;iny ~~retary QT 9hief 
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financial offi9Cr. 

7S. A provisi1m of the Act Qr thes~ regulations requiring or llU\horising a thing to bt ~on~ by or to a 
directQt and chief executive officer, manager, company secretary or chief financial <Jffic;er shall not 
be satisfied by its being done by or to the ~am~ person acting both as director and as. or in place 9f, 
chief <lX~utive officer, manag~r. con,pany se~retary Qr ~i~ftinancial officer. • 

• ~~- . (i). Tiie 8eaF~ s~ll l:l~"'ide.fer~~y.ef~.-

324 

(ii~Heal .ef the een~,en~. !lke»--MJi~~4e-GAy -i~~M~~~~Jherity.,ef, e 
~f<m.:t~+he BeaFEI er efa eeAtfflittte-eU-te Beefs a1nlmisef),by it iA lhat he~a,I~ •~P' 
m !he pre,e1u,ie of e_t least tW(! difeetef'S end e~~~eh .qfh~ pei:sen, e~ lite .8~~ 
~~~~~~ekliiy er.elheF peF98R-9f~ 

~~le whiM lhe seal e#Ahe ~Q~_,seQfff,ie4 iA their pFesenee:- • 
•*Deleted this clause vide spe<;ial resolution pqssed by the Sham/holders qt the F,,xtraordina,y General M<;eting hel(i on 
Augmt 29,2022. • 

XX.DJVIDENQS AND Rf,S~RVt 

77. n,e company in general meeting may dei,:lare divide,rn!s, but no divid~nd ~all ex~~ the 
amo1.1ni rec9mmended by the Boar~. 

78. Subject to the provisions of section l2J, the Board may from time to tim~ pay to the members 
such interim dividends as app~ar to it to bej\lstified by the profits 9fthe company. 

79. (i) Th~ Boan:! may, before riec9mmen~ing any dlvi4en4, set a~i4~ 09t ofthi: pr9fits of the c;Qmpany 
such sum~ as it think~ fit as a res~<i or reserves which shall, at the discretion of the l'ioard, be 
applh;able for any purpose ,o which the prqfits of the company may be properly applied, 
including prQvision (or meeting contingenc::ies or for equalizing dividen~s; and pen~ing su~h 
appli<;:at.ion, may, at the like <_1iscretion, either 1;,e employed in.the 1)1_1siness of the QQmpany or be 
inves\ed in su~h investments (other than shares ofthi; ~mp~ny) a~ the Board may, from tjme to 
timt,1, think~ fit. • 

(ii) The Board may also carry forward any profiL'l which it may consider necessary not to divide, 
witho11t setting them aside as a rcserv(;, ' 

81). (i) Sl!~ject to the rights of persons, if any, entitle4 to shares with sp«;iql rights os t9 divid911d~, all 
dividmds llhall be declared and p~id at;00rding to the an1ounts P{lid or qredited as paid on the 
shares in r'rspect wh~rcof the dividQnd is paid, Qlit if 11rid s9 long ~ n()thing is paid Qpon ;iny of 
the sha1·es in t!te qompany, dividends maybe d(lClared and paid acCQrding to the a1notin~ ofth~ 
shares. 

(ii) Ng amount p;1id or credited 3$ paid on a share in advance of calls shall be treate(;t fc;,r the pµrp~e$ 
of-this regulation as paid on the share. 

(iii) All dividends shall be apportioned and paid proportionately to the amounts_ paid or credited as 
riaid on the shares during any portion or portions of the period in res~t of which the 4ivi~end 
is paid; but if any share.is issued on terms providing that it shall rank for dividen4 as fi,()m a 
particl!lar date sll(:h share shall rank for dividend ac~rdingly. 

81. The Board may d<;(lugt from any dividend payable to any member al! sums of money, if any, 
p~sently payable by him to the company on ac,count of calls or otherwise in relation to t),e share,s 
of the company. 

82. (i) Any dividend, intt:.rest or Qth~r monies payal>le in cash in rt;spect of shares may he paid ~y cheque 
or warrant sent through the p9st directed to the registered add,tess of the holder or, in the case Qf 

joint holders, to the registered ad~ress of that one 9f the joint holders who, is first name<J on the' 
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register qf ~mbers, or to such person 11nd to sud, ~dress 11$ the holder 9r joint hol<!ers may in. 
writing dir~t. • 

(ii)Evcry such cheq1,1e or w11rrant shall l)(! made paytible to the 9rc;k;r qfthe person to whom it is sent. 

83. Any one of two or more joint holder$ of a share may give effqetivt; r~ceipts for any 
!;livi~t;nds, bonuses or other mcmies payable in respect of such sha.re. 

84. N9tice of any dividend tlu,1t n,~y h;lve been declare4 shall b~ given to the persons entitled to 
share therein in the manner mentiqned in the Aet • 

8~. NQ dividen~ shall bear interest a~ainst the company. 
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XXI. ACCOUNl'S 

86. (i) The Board shall from time to time detem1ine whether and to what extent and at what thn~s and 
places and under what conditions or regt1lations, the aceounls and books of the company. or any 
of them. shal I be opcm t9 the in~pec:tion of membc;rs not being qi~ctQrs. 

(ii) No member (not ~eing a director) shall have any right of inSP,~ting any aCPQimt or book qr 
qocument of the company except as conferred by law or a\lthorised by the Soard or by the 
company in general meeting. 

XXII. WINl>lNG UP. 

87. Subject to the provisioos of Chapter XX of the Act and rllles made there under-
(i) If the company shall be wound up, the liquidator may, with the s?Jiction ofa spe<ial res.olution 

• of the company and any other sanction required by the Act, (Jivi<le 11mongst ~e members, in• 
spa~e or kind, the whole or l!"Y part of the a~sets of the company, whether they shall consist 
of property of the same kind or not. • 

(ii) For the purpos~ afQres.ai~. the liquidator may set suc;h vall)e ~ he ~ems fair 1,!pon any property 
to be divided as aforesaid and may detennine how s1,1ch division shall be carri~d out as betw(:en 
the members or different classes of members. 

(iii) The liq11idfl.tor may, with the like sanction, vest the whole qr any part ofs1,tch assets in tn,istees 
l1pon suc;h trusts for the benefit 9f tJ1e contributQri~s if he considers necessary, bµt so that no 
member shall be CQrnpelled to B(?CCpt any share$ or other ~curitics whereon there is any 
liability. 

XXIJI. INDEMNITY 

88. ~very officer of the company shall be indemnified O\Jt of the assets of the company against ~my 
liability incurre4 b)' him in defending any proceedings, whether civil or criminal, in whic;hjµpgment 
is given in his favour or in which he is acquitted or in which relief is granted to him by the court or 
the Tribunal. 

xx,v. onn:ns 

$9. (i) The Company shall have power to issue shares and 9t.h~r sewriti~s int;ltJding deb~ntv~. <>n ~ 
private placement and/or preferential basis in a~ordance with the prov,isiQns ()f section 42 and/9r 
62 of the C<Jmpanies act, 2013 (or any other provisions c;,fthe_act as may be applicable. 

( ii) Subje<;t to the provisions of section ~2 and ~3, the company shall have pC>wer to issu~ any seytll'ities 
of the company by way ofRight issue or to employees under a scheme of employee stock option or 
preferential issue or Bonus issue under the discretion of the bQard in accordance with the applicable 
Act or Rules. 
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~.,..-,-, --:--:· . ., .. . " . - - . 
S N9 Name, Address, Description ·~nd DINiPAN/. Place ()ate~ 

.-~ 

Occupation Passport 
lshpreet Gandhi 

'' ' '. ~' s 'c. , .. , ... ,, ,.,, 

I Address: 25/10 East Patel N;igar, 08319385 P~lhi 3()/0R/-7020 
Patel Nagar, East D~lhi 
I IOO()& OccupatiQn: 
Professional 
Abhinav Suri 

•' •,s. "' ,' '~ ' . '·' - ,., ,-·.·· .. 

Ad~ress: H NO A-3/506, 
PRINTERS APARTMENT, 

2 NEAR· BHAGWATIHOSPITAL, Q8843713 Delhi JQ/0~/2020 
SE~TOI\-13, ROHINl, Oelhi • I, 

I 10085 f.)elhi INI)IA ; , 

Oqcupation: Profe~ional 
' -~ . '" 
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PARTl,J 
(AMF;NDING ARTICLES) 

I. Subje1/t to the n;quirements of App!ic;able !,,aw ( defined below), in the event of any inconsi~tency, c,c;>ntfadietion 
or conflict (direct or indirect) between the provisions off1art A of these Artic;les, and Part~ 9fthese Articles 

being referred tQ as the "Amending Articles"), the provisions Qf th9 Amending Articles will ~vail ,rt<J apply 
ov~r the provisions 9f Piirt A oft~~e Articles. 

II. 1'\lotwithstanding the provisi<?ns of ~rt A 9f the~e Arfi~les, the Comp;1ny and the $hareholde,rs (ai; ~etin~ 
ht;reafter) will .not be; b1,11m9 by, or sul>jecl to, .any d\1ties, obligotions or covenants und~r Part A of these Articks 
where such provisi9n~ conflict in any ,~anner with the Amending Arti<,:lfl:s. 

Ill. The plain meaning of the Amending Articles will iilways be giv~n effo,t to and no rules of hannoniovs 
construction will be applied to resolve conflicts between Part A of th~~e Articles on the one hand and the 
Amending Articles on the other. 

I. Dl~FJNITIONS AND INTERPRETATION 

Defined Terms: In these Amending Articles, the f9llowi11g words and expressions, unless inoonsistent 
with the (iQntext, shall bear the m~nings assigned hereto. Tein1s and expressions defined in the other pai1S 

of thi~ Amending Articles when define<,f fc,r us~ in bold letters and enclosec:j within quotes (" ") sh~II have 
(he same meanings for the other parts 9fthese Aim;nding Artil;:les .. 

1.1 "Act" means the Companic:s Act, 2013, as amen~ed, modified c,>r re-enacted from time to time ~d 
any n,1les, regulatigns, notificati<ms and clarifications ma(le there1;1nder anc:j tQ the extent nl)tified; 

1.2 "Affiliate", with respect to: (a) a Person (where S\lCh Person is nQt an indivlC,ual), m~ns any ~rson 
who, Controls, is Controlled by or is 11nder cqnunon Control with such Person, and shall also 
include such Person's Affiliates, and (b) a Person (where sue~ Person is ail indlvidtJal), means any 
Person who. is Controlled by the individual, a R.elativi; Qf StJCh individual anq a Person whQ is 
Controlled by a Relative of such individual or jointly controlled ~y such Person and/or Relatives 

• of such Person. In addition, ·Affiliate' in relation to ,elevar, includes any f1:1nc!, collective 
investment scheme, trust, partnership, special purpose or other vehicle and its Affiliates that is 
advised or managed, di~ctly or in9irectly, by F-levar Venture Partners Ltl,.P qr any of its Affiliat~ 
but excludes any portfoliQ eomp!!nies ofElevar; 

1.3 "Agreement" means the shareholders' agreement ofthe Company dated January 19, 2022 (as may 
be amended from til;,e to tin1e) addendum thereto dated Aug~ct 17, 2022 (" Agr~ement") and Share 
Purchase Agreement dated August 29, 2022 ("SPA"). 

1.4 "Angel· 1 nvestors'' means the persons identified and defined in the Agreement ~ Angel lnve~tQrs. 

1.5 "Appli~able Law" includes, all statutes, enactment.5, acts of legislatwe, ordinances, rules, 1:,ye
laws, regulations, notifications, guidelines, c:l;irifications, policies, c;liry~io11s, ~irc;ctives and 9rders, 
requirement or other governmental restrictions or any similar rorm qf decision of, or, ~etermina,tiqn 
by, or any interpretation, having the force of law of any of the foregoing, of any government, 
stat\ltory authority, tribqnal, l>oard, court having jurisdiction over the manm; i\lrq.\1e~io , or any 
recognized stock exc;hange(s) on which the Shares may be listed; ' • 
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1.6 "Articles" mt:ans th~se article$ 9f assoc;iation of the Company as am1;1nd~d an(I r~~tat~ from tlme 
to time. 

I. 7 "As If Conve.rted Basis" m(!ans a calculation as.~uming th11t :111 t:>il\Jtion lnstrt1m~nt$ existing at ij-1~ 
time of d~termination have been exercised or converted int() Shares. excly4ing any options iss\le<.I 
or reserved for issvan_ce· under th~ ESOP Plan or any other ernpl9yee stock option plan, by what~ver 
name call~(i. 

1.8 "Assets" means assets ot properties of every kind. nal!Jrtl, t)haracter an4 de$CriJ)tion (whether 
immovable, movable, tangible, intangible, absoh.Jte, accru1ed, fixei, or otherwise), including ~sh, 
<;ash equivalents, securitjes, rec;eivables, real estate, plant 11nd machinery, equipment, Proprietary 
Rights, raw materials, inventory, furniture, fixtures and in~l,Jl'ane<,; 

I. 9 "Big Five Acc~)l.!Otancy Firms" means K,PMG, PricewaterhouseCoopers, Ernst &, Y c,ung, l)eloitt« 
Touche Tghmatsu and Gnmt TI1ornton or their respective associates in India. 

1.10 "Board" means th~ board of Dirt:.ctors of the Company as <;onstitute<l from time to time. 

I.I .1 "Board Affirmative M11tter" shall mean and refer to the matters listed in Part IJ of SCHEDULE 
~1' V ' • • •:• "• ') 

I .12 ".Business" means the busin~s of: (i) prqvi~ing fin!lncial solutiqns to suppliers, partne~ an(! 
customers of companies and such other similar sol\ltions as permitted 1_m9er applicable laws; (ii) 
prqviding loans f9r supply chain fin~nci11g and business growth to suitabl~ entities and individuals; 
and (iii) such other business as may be carried ot/t by the Company and its Subsidiaries from time 
to time. 

1.13 "~uslness Day" means any day Qther than Satur<tay, ~und\lY or an}{ day on which ~an~ in ~angal• 
and .Delhi, India, are closed for regylar banking business. 

1.14 "l)\isines$ Plan" means the b~siness plan an~ targets 9f the, C9mpany an<J its ~ubsiCcli<1ries fqr the 
next 5 (five) Financial Y,;;ats as well as a 24 (twenty ~our) mqnths' monthly 9perating plan agre,ed 
to py the Company, the Founders and Elevar a11d as may be ~mendeq by the Boar4 from time t9 
lime, subject to Elcv!l.r Consent. 

1.15 "Change of Control" means, any change of Control resulting in a Person, by itself or acting 
together witll other Persons, acquiring (throµgh either a single lransaction or a series of oonne~tc,4 
transactions), Control of the C<Jmpany. 

1.16 "Ch Arter (?ocuments" means the memorand1.,1m of associati()lt and Artic;les of the Company as 
amended from time to time. 

1.17 "Claim" means a demand, claim, action or procef;lding made or l,rought by 9r against a l>1Jrty, 
however arising and whether present, unascertained, immediate, fotnre or contingent. 

1.18 "Closing" shll have the mei;ining ascribed to thi: term under the Elevar· S1;1hscriptkm Agre~ment. 
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1.19 "Competitor(s)" shall have the meaning ascribed tq the term under th~ Agreement. 

1.20 "Control" (including, with its wrrelat1ve m~nin~$, the tem1s "(.;ontrolled by" o/ "un4er 
common Contr<1l with") m~ans (a) tJ1e p9sses.5ion, di~ctly or ipdi~tly, of the pow~r tQ dir~, or 
cau~e the <llrecticm of mana~~ntent anst poliqies 9f a Person wht;lher thro\Jgh the .qwnership of 
v9ting ~curititis, by l}~eerpent 9r othe.rwise, or the pow(:r to elect more than half of the. Direc~OI'$. 
partners or other inQi\•idual!f exercising similar authority with res~t to a Person; or (b) the 
possession, directly or indirectly. of a vo,ting interest in ex~ of SO%{fifty rx:r ceot) in a Pel'$()n. 

1.21 "l)amages .. means any and all actual and.(lirect monetary damages, fines, fees, penalties, los,,;es, 
disbursements and rel)Sonable out-of-ppcket ~xpenses (including without limitation any liability 
irnpost,:d under any award, writ, order, ju~gment, dt;etee or dfrection pass~ or mad() by .any 
Person), and nl)twithstanding the foregoillg, in ~ny eveqt shall nQt lnt:lude in41rect, rernQte, 
conthtgent, incidental, exemplary or conseq\Jential los.ses or dama~es. 

1.22 "D~d of Acc,:ssion" shall hl!ve the meaning ascri!_,ei;I to the t~rn under thr, Agreemcmt. 

l .13 ":Pee~ of Adhflrerice" shall have the meaning ascribe\! t9 the tc;nn qnder the Agreemen~ 

1.24 "Dilution Instrument~" includ,e any Shares, ~ccuriti~, rights, options, warrants or arrangemen~ 
(whether oral 9r in writing), wh~ther i:mJed for 1;:ash or n!)O!C~Sh ~mside~tion, which are 
cimV(:rtiblc into or entitle the holder to ~uire qr r(X;eive any Shares, or 4ny rights to purchase 9J 
subs~ri~c to Shares or securities, by th~ir tcnns, C-Ot1vertible into or e"chang~l:?le fl?r Shar\'s; 
excluding any arrangement (w~ther otaj l)r in writing) bimfing thc Company pt1rs1,1ant to which a 
b11n~ or a financial instit1,,1tion is entitled t9 convert any amo1.111t d1,1e to it inti) Shares upon ~efaylt 
py the Company, and provided that SVC:h defauli has n1>t gccumtd a~ Qfth~ relc"ant ~ate; 

1.25 "Dirccto~•· means a din:)ctor of the· (~mpany fr9111 time to time in<;h,sding any <h1ly appointed 
olfomotc dir<:ctor. • 

1.26 "})isability" means such physi\:31 or mental illn~ss or inc~pa~ity th;lt prevents a Person ft9m 
subst;mtially perf~nnins his customary servi<;e antj duties fQr a p,~iqd of more than 6 (six) 
consecµtive calendar months. 

I. 27 "Effective J):ite" shall have the meaning 11Scribed to the term vnder the A$reement. 

I. ~8 "Elev:u" shall mean EE-Fi AIF represented by its tru$tee Vistra IT<:L, (ln!,lia) 1,.td. 

I. 29 ''Elev11r Consent" means the prior written consent'of Elevar or its authorized representatives. 

I .JO "Elevar Subscription Agreement" shall have the meaning as set forth in the Agreement. 
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1.31 "l{:ligibl~ Vah,1er" means a 8i~ Five t\cc_:ountancy Firm (Qther than Qrant Thomtpn) tg \,e 
appointed for vah,iation ofth~ Company, as a~eptabte to the:Board, with Elevar (.;()nsent. 

1.32 ''EncQmbrance" means any fonn of legal or equitable sec4rity inter~~t, includins but not limited 
to any mortgagt:, assignment of receivables, debentvre, lien, ~harge, ple(lge,, title retention, right to 
acquire, lease, sub-lease, li~nse, voting agr«:ment, sevurity inte,rest, hyp9thecati(>n, option, righ' 
of first ref\lsal, resttic;tions or limitation, purchase agreement, any preferen~e arrange,ment 
(including title transfers and retention aTl'angements or otherwi$e), a~ any other en9(,lmbrance Qr 
similar con~ition whauoevE)r, or an agreement to do any of the fotegQing, or any oth.er arrangemen~ 
having similar effect, other than any "t;:ncumbrances" set o~t in the Tr~nsa91ion Doct1m(lrlts. 

I .3J "Equity Shares" means ordinary ~11ity Shar;s with voting rights of face V\lllcle of INR 10 (lnqian 
Riipees ten) r..ach in the capital of tht: Company, as may be consgliditled Qr Sl!b-(jivi!l~ from tim~ 
~~ • 

I .34 ",ESG Policy" will mean the Company's ~SO p9li{>y ~cvclop~d •. evolved and amended from time 
to time based on generally accepted i11tcmational best pr11cticcs, policies 1md l,enchmork:i with 
re;;pect tq environment~!. s9cial and governance matter;; ~ m11y qe appropriate across tl,e lifecycle 
of a cornpany onander Applicable 1_..a·w, including with9ut limitation Elevar's e~G policy; an4 will 
spedfiqally refer toa11d i_nclu~e (a) Soard appro,v~d gsr, polic)', a4Qpted by the Company no'*' 
than Q (six) montl'\s from the Effec;tive Pate; and (b) Board sup~rvised reviews of~he Company's 
ESG policy every firiimcial y~r; and any conseqv~ntial l•pdates, plans an4 amendment~; (c) 
implementation plans and effective internal oversight mechanisms fgr said implementation plans: 
(d) any references to environm~ntal, social and governance matters in the Company's Bvsine.!;S 
Plaits. annual operating plans or budget~. • 

l.3S "ESOP Plan" me~n~ the stock option plan of the C:::gmpany, dt1ly a~opted by the 8011rd a.nd the 
Shareholders after th~ ~,ce~µiion Pate, in relation t9 the ~$QP P90I only. Thi{ sl~ij-1ol)ti9!f plttf 
shall provide for the terms governing the grant of stock options and/or appreciation rights (~y 
whatever name called) under the l:iSOP Pool (as may be amended from time to time with Elevar 
Cpnsent) in ac:qor9ance with the terms of the Agreement. n,e ESQP Plan ~hal 1 ~e fl~OP,ft;d aft~r 
discussing its terms in good faith with Elevar an~ taking into a1,cou11t Elev~r•s reasonable 
commen1s to the proposed terms. , 

I .:}6 "E~tate Planning Trust" means a tn,Jst set v,p by any Founder for the p11rpqse ofsucee~i~n. eslate 
planning, c9ntrolled ~y the Found~ and/or his Relatives and beneficiaries of which are eithe.r the 
Foµncler himself and/or his Relatives and / or any other bona fide stt\lcture which is apprw<:~ in 
writing by Elevar. • 

(a) issuance of Shares in OQllneotion with o Publio Offer; 
(b) issuance of Shares P,Ul'$U~nt to the .ESOJ> Plrm; 
(p) any Equity Share$ issue~ t9 an Investor pursuant tc; Articl4.19 (Valuation P1·otecfiq11) rea(j with 

SCHEOUl,,E 3 of these Articles; 
(d) issuance ofF,q11ity Shares P\JTSuant to the oonversion of the Investor Seclclrities: an~ 

19 

331 



.. 

(e) securities issuecj in oo,nnection w,ith any stock split of, Qr stock divi~end of the C9mpany (in 
respect of which appropriate adh1stment is made tQ the nvmber of Equity Shar~ issya~le up<;1n 
conversion of the lnvesto,r ~11rities). 

I .38 "Exit Date'' sh~II mc:~n the day following the completion of S (five) years frQm the ijffe(:tive Qate of 
die Agreement. • • 

1.39 "Financial Year", subject to Applicable l,aw. means the year cqmmencing o" the first <,fay of April, 
and ending on the la$t 9ay of March of the next calen~ar y(:~r. • 

1.40 "Founder 1" shall mean Mr. lshpreet Qattdhi being one of the F91~nders 9fthe C()mpiny. 

1.41 "Founder r· shall mean Mr. Abhinttv· Suri, ~ing one ofth~ Fo\Jn{JQl'S of the Coml'any. 

1.42 "Fnund~rs'' shall mean Fo\m4er I and Foonder .2 collectiyely. 

I .43 "Fm,nder Emplo,yment Agreements" shall have the meaning ascribed to· the tenn under the 
AWf.ement. • • 

1.44 "Fully Dilute~ BHis" means a eakulatiQn assuming that all the Dilution lnstl'\jntents existing at 
the time of detert1)ination have ~een exercised or convene<,1 int9 l?qyity Share$. Instruments (<;>th~ 
than Equity Shares) that are n1,t convertible to f,l:quity ~hares; 9r in.stniments th~t ~q npt ha\!e righ~ 
to participate in the surplus available in any Liq11i<lation Event, shall not be consid,ere4 for th~ 
purposes of detemiinins. the shareholdin~ on a F\dly P.il\Jled ~asis. 

1,45 "Government Officinl" m<;ans any official or employee of 11 G9vemmental Authority, or of a 
public international org3ni;,.ntiqn (soch a.s Tile World Bank), <;ir any Person acting in an official 
cap:icity for or on 1;,ehaff ofnny ~uch Govcmmcntol Authc,rity, or pµblic int11mqtionol Qrgo:ni~tic,_r., 
or any politie{II p11rty or official the~Qf, or cqnd1date for i1olitlcal qffice; 

1.46 "Governm~ntal AuthQrity" means any gi,iv~mcnt, imy state or other p9lifo;al syb4ivi~i9n 
thereof, an4 .in<;ludes any ()ntity cxcrcising cxc~1,1tiv~, !\:gislative, judicial, regulatory or 
administrative; funyliqns of Qr pertaining 19 government, or 11ny othc;r' iovemmc;nt c.JUlhqrity, 
asi:11cy, \iepartrnent, board, cQmmissi~m llT instrumentality of India and/or any other jl.lrisdiction, 
or any p<>litical subdivision thereof, and iJny court, trib\Jnal Qr ~rllitr~tor(s) of competent 
jurisdiction, an~, any governmental s~lf,~g1.1latory organis.atiQn, ag1mcy 9r ,uthority perfonning 
st.atutory functions. • 

1.47 "lnvestor Protection Matt~rs" means the matters li$ted l)ll~t1f' Part A and Part B ofSCH~l;>U~5J., 
coll~ctiv~ly. 

I .48 "Jnve.stw Se<;t~rities" means a collective referenc~ to all OilutiQn Instruments of the Company h~ld 
by the lnve~tqr~. Including fQr avoioonce of dQUbt any Qil\.ltion lnstrum~n~~ ~cquir~ by t,he 
Investors on or aft~r the Effe,ctlve Qate. 
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1.49 "lnvestQrs" or "Investor" means a referenqe to f,levar. 

1.50 "Key ManaJ?erial Personnel" means any management personnel or employee who satisfies 
any two of the following c9nditions: • 

(a) directly reports to the board of qire<:ctors (of the C9mpany Qt: the S11l?si'1iary J;:nOty). as per the 
organiv,11ional structµre Qf the Company. other ~ban secretarial personnel: 

(b) is paid a remunerati9n above INR 4().00,000/- (ln~ian R1,1pe~$ Fqrty l,akhs only) p~r iinn1,11n 
as cost to Company: 

(<:) has been issued or is entitled t9 employe~ sto~k t;iptions in exc~ss of 0.5% (zero point fi'!le 
p,erc,ent) of the paid 0 1,1p share c;!lpital of the Company on a F\1lly Pih,te<l 8asis: 

1.5 I "Liquidation Eve11f' m~ns an<! incl~1des: (a) liquidation, dissolution or winding ~P (whether 
voh.mtary or invoh1ntary) ofthE! C.ompany; (b) merg~. de•m~rger, acquisition, Change 9fControl, 
consolidation, sale of Shares (inclu<flns Public Offer, Strategic S2le, Third Party Sale and Dmg 

Along Sale) or (c) other lran$action or series of transactions, in each case in which the Shar~olders 
(pri9r to ar:iy s!,lch tnll'isaction) wilt not: (i) retain a majority of the voting power of the survivin~ 
entity, or 
(ii) Control the board pf directQrs of the surviving entity; or (~) a sale, lease, license or other 
Transfer of 311 or sQbs~ntially all the Assets Qft)'le Company and I or the Subsidiary ~ntity or (e) 
any sale pµrsuant to an exercise of the Drag Along Right 

I.~~ "~,1q,tidati9n Prereret1ce" means the liquidl)tion preference right avoill,l\,le to a Sl,arehol<ler ,1nC,er 
Articl, 9 (liquidation Preference). 

1.53 ''11iquidation Preference Amount" means, in respect of each 1-,P Right Hold~r. an amount per 
Share held by such l.,P Right Holder, which is equal to the amo1.mt invested \,y the relevant P~$Ql1 
towards st1bscripti9n of such Share, plus all aq;l'\1cd or dcclar~ l>!Jt unp~id dividends, if any. 

1.54 "l,,iquidity Sh~rCt!" shall have the meanirl$ ascribed to the tcnn under the Agn;ement. 

I .)i~ "LP Right Holder" me.ins e.ich Founder illlQ ~levar indivi~in1lly, and "LP ~gilt Holders" me(tnS 

the F01mdcrs and e1eyar, cplle~tively. 

I. 56 "Material Breach" means any of the events listed herein which if capable of l1eing cureq, is not 

cured within 30 (thirty) days oft.he same being Notiti~d by Eh:var: • 

(a) 

(b) 

(c) 

(d) 

mat~rial breach of any provisions of the Transaction D~uments by the Company and/ Qr 
1he Founders; 

any a91:ion Qr omission on the part of the Company and/or t~ Founders as a result of whi<;h 
El~var is riot, or likely to not be, able to exercise its rights under th~ Transaction Document~; 

tennination of either of the Founqer Employment Agreements, for SerlotJs Cause. 

occ;llrrence of any of the Breach Even~ or terniinatl<.>n 9fthe Support Services Agreemt,1._ 
for any reason Qther than mut\lal agreement yetween the Service Provi<ler (as defined In th 
Supp()rt Services Agre(fment) and the Compl;lny. 
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1.5.7 "Notice'' means an~ incll}g~s l,111 notices, l'Cq\lCS\$, waiv(ll'S and other comm1,mi~tions pf9vi<ting 
such details and information in (ltder to enable the Party to take any action or make an informed 
d~ision. The words "Notify" and "Notification" shall b{! const,ved accqrdingly 

1.5.S "P11rties" shall mean ,he Company, the Foun9er~ an4 ~levar collectively. 

1.59 "Person" means any nat11ral person, limit~ or vnlimiled liability company, cqrpQrati9n, 
p~rtnership (whether limited or ,,nlimited), proprietorship, Hin~u undivide4 family, tflJst, µnion, 
associatiQn. society, co•operative s«;iety, govemment or any agency or political subdivisi1:,m 
therf;Of. or a.ny other ~ntity that may be treated as a Person under Appli~ble l,.aw. 

1.60 "Pro Rata Share" means thtlt porti9n of the Dilution lnstrvments that eq1c1als the ratio that (i) the 
m,nnber of Oilutiqn lnstmments owned by the relevimt Shareholder (d~tennined on an As If 
Converted B~sis) bears to (ii) the total ni1mb~r of the Di11,1tion ln$truments of the Compl!ny (h~ · 
m,il~tanding (detennined on an As If Converted Basis). • 

1.61 "Proprletl)ry Riihts'' mean~ and inoh1des ~ollecJively or individually, all right.,; in the nature 9f 
intellectual pro~rty, including but not limite~ to patents, Ct.>pyrights, trac,lemar~, 4esigns (whether 
or not ti led, petfecte4, registere.d or rec9rded anc,I whether now 9.r hereafter existing, Ji I~) iS$UC or 
acquired. It shall also include (a) trade secrets and ~w-how; (b) confi4ential information; (c) 
inlf,lmet de>Jttain names and/ or adqresses; ( d) all oth~ intellecn.ial, informa~ion or propriet11ry rights 
anywhere in the world indu4ing righl;S of privacy an9 pybl icity, rights (q publish infQnnatiQn and 
c<mtent in any media; • 

1.62 "Public Offer" means closing of a public offering of the ~q1.1ity Shares <>n a~y $to~k axchllnge 
whether in the form of a primary issuance, or o.n offer for sale, or a Qombination of a primary 
issuance and an offer for sale. 

1.63 "Related Party" MC!lllS a related party as d,cfine~ \Jnd,er the Act, 

1.(i4 "Relative" shall mean the parent.s, spouse and children of the P(lrson. 

I .(iS "Released Shares" means Shares whic,;h are nol Restricted Shares. 

J .6~ "ROFO" or "Right 1,1( First Offer" means a right available to the ROF'9 Right Holder lO make an 
olTer to purchase all the ROFQ Shares, with a corresponding pbligation on the ROFO Seller nc,t to 
sell the ROFO Shares at a price below the price. offered by a ROFQ Right Holder. 

• 1.67 "ROFO Notice" means a ~otice from the ROFO S~ller to t!l~ Cqmpany an~ the ROFO Right 
Holder setting forth the number of ROF() Shar~. 

1.68 "RQF'O Offer·· means an offer from a RQFO Right Hoh;ler to the ROFO Seller to buy all of~te 
RO.FO Shares. 
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1.69 "ROFO Offer Notic:e" means a notice from a ROFO Right Holder setting 0\rt the number ofROFO 
Shares that the ROFO Right Hol<ter is desirO\JS of purchasing an~ the price per RQFO Share offered 
to be purchased. 

I. 70 "ROFO Right Holder" shall (i) for the purpose of Article 5.1.2 (b) and Artic:le 5.1.3 shall mean 
Elevar: and (ii) for the purpose of Articl!: v.3 shall mean e;ach of the Founders 

I. 71 "ROFO Selle!"' shall (i) for the purpose of Article 5.1.2 (b) an~ Article S.1.3, mean each Qf the 
Founders who desires to Transfer his Liquidity Sh;ires; and (ii) for the purpose of Article 6.3, El~var 
who desire.,; to Transfer its Shar~,;:. 

l. 72 "RQFO Shllres" shall (i) for the purpose of Article 4.1.2 (b) and Article 4.1.3, rnean the respe¢tive 
Liquidity Shares that each of the Fotmders d~sires to Transft,;r: and (ii) for the purpose Qf Arti~~ 
5.3, mean th('! Share.-. that Elev~r desires to Transfer. 

I. 73 "San~tions Laws an~ Regutati9ns" means any Applic;able l,.,!!W, s:;inctions or me~~1.1res c9ncerning 
embargoes, trade, economic ru,d fi~ndal sa11ctions, ex.port re~ricti9ns, the a~ility to make or 
receive international pa)lfllents, the ability to engage in internati<mal transactions, or the aqility to 
take an ownership interest in assets located in a fQreign co.untry, inch1ding without limit:1tic,>n those 
adn1inistered, enacted or enforced from time to time by the United S(ates, 'the 1,Jnite4 Kingdom, the 
European Unicm, the United Nations Sec:urity Council, or 11ny t>ther relevant !illOctio11s li\rthority; 

I. 74 "Se~d CCP$" means the seed CQlllp1.1lsor.ily ()Ortvertible 01.1m\,llative preferen~ shar~s t\l t,e i!1s1,1~ ~y 
the Company having the tcnns set forth in ~H~PlJ!,~,,2 ~ Part A of these Articles. • 

I. 75 "Series A CCPS" mc!_lns the Series A (:ompulsorily ~nvertible cumulative pref~rencc shares to 
be issued by the CQmpany having the tem1s set forth in §CH EDULE 2 - Part B of th~sc:: Art.i()lc;:s 
an~ SCHEDULE 2 - Part C of th~se Artfol~s, applicabl~ fo,r ZL"'Major Jnv<;stors l!S defin(sd i!l 
Annexurc A ofthese Article • • 

l .76 "Sbarehol(Jers" means the P~rsons ~h(?Se names are entered in the n::gistey ofmemt,ers <;ifth.e 
Company. 

1.77 "Other Affirmative Matter" shall mean a reference to an lnv~stor Protectlcm Matter s<;t out in Part 
A of SCHEDl/¼E..J.. 

1. 78 "Shares" means all classes 9f shares In the capital of the C::ompany issµed from time to time, 19gether 
with all rights, differerttial rights. oblisations, title. interest an4 {::laim In Sl!t;h shares. 

I. 79 "Stock Ex~hange" means the National Stoc~ Exchange, the l39m~y Stock ~xchange or such <>titer 
recognized stock exchange, approved by Elevar. 

1.80 "Strategic Sale" means a transa~ion that enables Efovar to f1.1lly ~ispo.se of all its then existing 
shureholding in the Company at a price higher than, or equal tg fair market value of the Shart)S, 
determined by the Eligible Valuer, and includes an amalgamati9n or merger or sale or Shares Qr 
sale of Assets, 

. 
1.81 "Subsidiary (ics)" means a subsidiary as defined llnder Section 2(87) Qf the Ac;t; 

J.82 "S1.11Jsi~iary Entity" means Stride One Capital Private Limite4 . bearing <;;IN 
U300070L1991PTCl79092 having its registered office at ~13/29, 1st fl9or, Ha,rsha 6hllW!ln, 
Connaught Place New Delhi Central l)elhi I 10001. 
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1.83 "Support Senrlces Agreement" means the ~uppQrt servic;es agreement ent~red into t,le~n Stri(,ie 
Fun\! Advisors LLP and the C<>mpany. 

I .84 'Third Party ~ate" sh~II me~n af1y tr~sactiqn between ~levar and a 1hi~ party tlia~ \'na~l~s Elevar 
to dispuse of all or any part Qf Its Chen--exlstlng sharth9lding In th~ Company. 

1.85 "Tninsactioo Doc,1ments" sh1dl have the m~ning a~ ~t fQrth in the Agr~em~nt; 

I. 86 "Transfer" (including the terms "Tntnsferred" and· "Transferability") mean? t9 dir~tly ,-or 
in(Jirectly, tr~msfcr, sell, assign, Enc11mber in· i.my mann~r. pl~ce in trust (v<>ting Qr 9t11erwis<;), 
exchange, gift 9r transfer by operation <Jf Applicable Law or oth~rwise c;lispose off in any manner 
whatsoever, whether voluntarily qr inv9lun1,rily, incl\lQing entering into any a~rnent in respe<;:t 
oft he c;con9mic <>t other .tight,s itttached tQ an A~set, in9lv~ling 1-?Y wa;y of 9pti!>ns or swaps (wheth~ 
physicalfy s<;ttlyd or cash ~ttle4); • 

2. INFORMATION AN.I> INSPE<::'TIQN RIGHT$ 

2.1. Reports and Information. As long as Elevar holds any Shares, the Company shall provi~e Elevar 
with tht) following infom\ation: 

's1. No .• ,,..,.,~__.....,.,~,matio~•, ·.• ~- •. .,,.,, . ,., ,, • ~\le i)ate • • ,,~~ 

~··· Monthly managemc~t 'information system (MIS) Withi11 iS (Jihecn)' 4ays 
infonnatlon In a format acq:p1able to. elevar l)lld from the end of ~ch 
monthly standalone una\.1dit(id tina,ncial statement,; ~lend~r montn. 
(including cash flow stw.:ments). 

r-,--:,--~ ~Quarterly 
.. 

management informatirm (MIS) Within 15 (iittecn f • days 
.. 

information in a format a(lceptable to Elev~r (ii~ting fr9m the end of each q1,1art~r 
n;asonably), quarterly consolidated UO\Jl,ldit~d of each Financial Y (!ar 
financial statements (including cash flow 
statements) and a schedule of so11rces on~ 
application of funds. ,__, 

(fifteen)' days 3. Qilarierly C~llllpliarice report • on the conduci of' 'within IS 
Business wit11 monthly an(I qtJarterly customer from the t;nd of each q\ll.ltter 
impi:lct related report. The format for the ql)arterly of ea9h Finan~ial Year. 

complitin~e rep.mt an(l the monthly :Jnd qu~rterl>1 

customer impact relate~ reporting shall be prepared 
in a m;tnner as specified by Elevar. 

~~~ 
4. 

It-;-.~/~~ "' -, ,, ' . I • /.' •• , • ~ , ,,,. • • '. '., • ·, • , "' ~ ,, " 

A ri1_1i1al audited· and c,:er(ifred finii'n¢ial statem¢hts • \i/ithin 90 •• (ninety) • days 

(incl~din~ c~ flow statements), annual internal from the ~nd of the relcv~nt 
nudit report (lfundcrtn.kcn) along with management Financial Year, unless 
c,ommcnts. oll1~ise ,;xtende~ by the 

Boa"1 with Elevar Consent. 
~ 5: Oraft mrnµies ofth~ deliberations o(cach meeting Within 7 (seven) Business· , ' 

of the Boar4 and ce,rtified/ ex:~<;uted minutes along O..iys of a m~eting of the 
withNoti~. ao(lrd. 

6. !:>raft mi11utes of the ~cliberations ai su9h meeting Within f (~even) Bus\nes~· 
aTI(l ~rtifred/ finalized minutes .. Days of a meetine of the 

Sharehnlcleri;. 
', .. .,.,.,. . ,, .. , ~ _,.. - . , . • t·--••.-· ... , ,-_,,. ,,,-_,.. 
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SI. No. • .,.,,..,.,,,, lnformatfon ;~ :· • • •• • • " Que l)at,. 
-,-~ "X;;~µ;i 'oper4ting b\id~ Business Pf"n ~~ • ' •••• "Prior'to M"'"iir""'ch-3 ..,.f e"'•"v'""e""ry.....,..,..i 

l'.Jlll_.nngemcnt r~por1s lo b-; prcs~ntvd in detiji) to, Fini,1n~i11I Y\,':ar in r~spect of 
uml approved by, lhcBoar<l ev~ry ye.ar. th<: next Financial Year. 
Notification of miy event \vhfch has Qr is ·11kely to 
have a material \l4verse impact on the Business 
in~ludin~ but not limited tq, arty fqrce majer.re or 
any other event which has Qr is likely to have a 
m~terial impn~t on the profit11, Company's or \lllY of 
its Subsidi~ies l,3usiness, in1,luding dQ~ails of ~ny 
litiiation m~terial to the business whicp is niade Qr 
thrr,~tencd by or against the C:ompany, its 
~ubsidiaries or any of the Founders . 

As • soon •• as • practicable 

followin; th~ Company 
havin(l knowled~e 9f such 
event, in any c~e. within i 
(twq)~~ys. ' 

• A'Oy no,·1~•~· freq~i°~~l \VJ th ''ri~ec(tO ·a -Sh3feh0fder ,. 'As 1;()0n-. ·as: •• PrilCticrihl~, 
or rel\lting to \he shar()holding in the Company foll9'Wing th~ CQmp;iny 
rec;cived by the c;:ompany from ~ny thiiv -party having knowl~~Ci qf S\ICh 
(inqludlng any Govemmen~I Authority or event, In any ca,se, wlthlq 2 
Gqv~mm1mt Offitil,11), (two) Business Days. 

'"""'' • fQ .• , •• Any ·~ports ·1 infonniitio11"/ dci(,:uinents of \\ no.ri• "Within',, ; • qays " upQt( 
ro1,1tin~ nature. S\Jbmht~d in writin~ ~,y the Company submission of the ~rne. 
to any Govemmental Authoriti(.!s or a Goveniment 
Of11cial (o) rt;laling to the sh11rcholdin~ in• th\: 
Company, (b) th\i Sharelmlg~.rs. vr (c) in rcspqns~ 
to any_ specific requests or notietjS r~ceiv·e~ from 
any Oovemm~nlal Aulh\')ritks or Government 
Offici~ls; provi<J«d that, the S\tbrnis.,;ion· or resppn~ 
of the C<.>mpany tCl any Governmental Auth9ritie.; or 
Gov~mment O!Yki;il, in relation to the ~hari:hqlding 
in the Company qr the ~har~olders, shall be; svbJ<:et 
to prior dhicussicm with l::h;v\lr and, where ~u1;h 
matter conct;tns Elev,ar's -shareholding in the 
Company (whether i1uJivid11ally Qr coll~ctively with 
th() other Shareholders), such r~ponse shall be 
subjei;t tl, prior review and approval ofElevar. 

_,..,.,11: ••• Any rcpottsidocuincn\S ~~"iveJ-~b=y..,.11.,..,e=c~·-.,..qm'""p'""··~""'riy'~·.+-:-sw=fr'i1in°2 (two) f)°usiness "'.'y' 

from any Govemmcn~I Avthorilies purs1,1ant to 11ny Days of re<;eipt of th~ some. 
~vdit by such Governmental Authority or a 
Qovl.)mment Official. 
Such other infQrmation; ariduding sotaal-rurn impit~C • Within a re~soria~le' time • 
p~rfom11mce relate~ cjati,, or any information p~o4 from the time of such 
relatin~ to environmcmal, ~ial and/or ;oveman\:t; ~1,11;st; or where r~\JCSl!,ld 

matters, available with rhc Company, as may be: on· a monthly, quartt1rly or 
requested by l~levar J)Criodically, in a format \lnnunl basis. 

L __ --1...!:.p...:.ro_v;,;.id:..:.e.::.~..:.b:_.y...:E...:.le...:.v..::.~-r_. ------....----1..--...,......--,-..--r----· .... ·-
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2.2. • Inspection Rights: Jn addition to Article 2. I (Rep<;>rts and lnformati90), the Company shall pennit, <;o-
<>perate with, and authorize as reqQired by Elevar, its duly a1.ithoriz~ advisors or represt;n~tives: (a) to 
visit the offices of the Company and it~ SlJbsidiaries and condll~ inspection; ~n4/or (~) to directly 
consi,lt, and discuss the affairs of the Company and its Subsidiaries, with any employees, consultants, 
internal and f:Xternal counse:l and internal and statutory, auditors, s11bj~~t to eayh sud, advisor or 
repres~tative agreeing to. be boun<.I by confic!entiality obligations e<;>mm(lnsur11te with thos~ prc_,$cribed 
und~ Clause I 6.3 (Confidentiality) of the Agreement ("Inspection Rights"). NotwitJ1stanqing ti~ 
fore~oing, Elevar shall adljiti90ally have the right tQ e9nduct an in~ependent aµ(lit 9f the CQmR~ny . 
and/or its Subsidiaries, so .long as Elevar prqvides the Company with pripr notice of7 (S~ven) Bu~int;~$ 
Days. 1l1e costs of one such insp~tion or audit in a year shall be borne ~y the Cc,mpany. 

~- 6QARO, MANAGEMENT, SHAREHOLDER AND RELATED MATTERS 

3.1. Size an~ <;omrx,s,tion or the l)oard. 

~- 1.1. $1ze qf the .Board: The Boar<j shall, unless otherwise agree<f to i?Y the CQmpany, Fqundc;rs an(f I?:lev,ar, 
initially ccnsist of not more th~n 3 (three) Directors whq shall takq d,ccisions by a ,impfo maj~rity cif 

the Directors, entitled to v9te in filvour of any res<>lution brou$ht before the ~<>ard. 

11. 2. Compqsition of the Bo11rd: 'The composition of the I;loird shall, unle$S agreed e>therwise by J;:levar, 
be 3$ follows: 

(i) Elevar shall have the right to nomin~te I (one) Direct()r t9 the l3oa~ ("Elevar l)irectqr"), at its opti<>n. 
The appointment. removal and ~t!l.,stitution of the Elev~r Directqr sh;tll ~k~ c;ff~t immedil\tely up~m 
receipt of a Notice by the Company from Elevar. • 

(ii) Each Founder ~hall, be c:ntitl~ tQ I (one) ~~~t ~m the B~rg (e~ch a "J!'1Junder Dire~t9r'' anqjointly 
the "Founder ()fredors"), and the Fol}nder Director sh~II nec~s;lrily be such Fo\mder hims~lf. It is 
clarifi(ld that the Founders shall serve on the Boatd ~ FQ1mde.t Directqrs ~uring the subsistenye of the 
S\1pport Services Agreement as al~o contin\)e .to S(!rve on the J,3oard \IPQll U1eir respective Foun~er 
employment· Agreements bevoming effective. Pro,videq howev~r. that if either the S~pport Servi~ 
Agreement or, once effective, either Founder ~mplqyment Agr~ment is tenninated for a B~¥.h event 
or' Cause, respectively, the relevant FoQnder's nqminatiqn right s.hall fall away in a~tdance with 
Article ?,4.S. ()n and from t~ll execution qf their respective Fo\Jratfer Employment Agretm<:nts, the 
P9un~er Directors shall be whol~~time directors 9ft)le C~mpany, unless otherwise approveq by El~var. 
Th!; t¢rms of employm~nt of (!ach of the Foµn<.fers shall ~e governed ~y their res~tive foqn~~ 
~mployment Agrtiem~nt$, once exec11t~d and tlffec~lve. • • 

(iii) The chief exei;titive officer of the ~9mpany (''CEO") shall be appPint~ by t~ BQard an4 sh;dl rc;:pon 
t9 the Board in_all respc~, i11yl1,19ing 911 matters relatCl,i to his empli:>yment qr t~m1inatiQn. • 

(iv) The Board ~hall llp!)(!Jint a compliance officer of the Company ("Compliance Qfficer"), &~m time t.o 
tjme, who shall be 9verall responsible for the compliar1~ by the Company with Applic;a~lc -.,aw. Th~ 
Compliance Officer shall be resppnsible ~o the Board for the cqnd1;1ct of its 11Jfair$, ei'ls\lring complianqy 
by the Company of Applicable 1,..aw, an~ shall be Ct?nsiclere as the 'officer in default' for the pt/rp0$eS 

of the Ac;t. 
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(v) TI1e Fo11ndel'$ an(f Elevar may mutijally appoint in- the· fut1;1re, 1:1nd frQm time 9f timt,,, J (one) 
• independent Oir~tQr ("Jncjepe~dent l)iredor") .. Svch ~an\ii~ate{$) mu~!: (a) be a Person of int~rity 
and POS?ess relev~nt expertise and experience in refation to the Busine~; (b) satisfy all criteria 
preS()Tibed 1.m~er Applicable l,aw: and fo) be mutually a\=Cept:able to Elevar and the Fo.t;1nders. The 
nomination and appqintment of the Independent Director shall be a 8t1arc.f action subje(:t tQ Applicable 
l,,aw. The Independent Director shall h~ve a term (in~luding terms of renewal) as mi,.y be agreed 
b~tween the FotJn'dcr.rs and Elevar. • 

(\fi) The Direct,,rs shall not be required to h9ld 11ny qualification Shares. 

(vii) The Elevar Director (if:appointed) ~r1d th~ Fotin<l~ Oir~tors shall n_Q\ be r~quired to ~tiri: by rot(!tion. 

(viii) In the event th~t there is a conflict or a potential c.onflict of intcrcs1 applicable to the eievar l)i~~pr· or 
Eleyar Observer, on ac;count of such Elevar Director or ~lc;var Observer 1Jppqinted (or proposi;d to be 
appointed), or holding the position of a dire<;tor (or other ;qyivalent clf.signati9n_) or ob~erver, in ~ny 
other entity inc;luding, o Competitor, then El~vor shall immediately (but ,'l'ithin no l(lt~ than Z ~usine$s 
P11ys for a <::ompctitor and 30 Busine$s Pays for any other entity) infonn the Board Qf such conflict of 
inter~. If the F.l~rd dQtermincs in good faith that there is a conflict of interest, Elcvar shc,ul~ replace 
$U(;h E"feyar Dite<;tor or ~levar 01:>server, including cq11sing su~h ~levar Director Qr Eli;var Obscm,::r IQ 
prowide or execute such r~asonable \Jcx:uments 11$ ere mutually agreed ~etwcon the Fo11nders, the El~var 
Director I Elevar Observt!r, as applica~le, 3nd Elevar. Elevi,r aokn<;>wledges that a ~9mmon direct9r or 
common observer on the hoard 9f a Competitor shall b~ a contlict or a l)()tential conflict ()f in_ter~$t 
\Imler this Articlii. 

3.1.3, The chairman of th~ Board shall be appointed from amongst th<; Founder Directors and shall not have 
a se<;ond or~ 9stins VQt\'l, 

3.2. Observ~r: Elevar shall be eintitled to !lppoint I (Qn(l) ooserver tQ \he B~rd ("Qbserver"). if !),nd f9r $Q 

long as Elevar d~s not c;xercise its ri~ht to appoint Elevar Director pursuant to J\rticle ). q (i). The 
Observer shall have the right to receive all N9ti~~ pro11ided to th~ ijo~rd members an~ ~ entitled IQ 
attend ~nd speak at all meeting~ of the Board or committc;c:s thereof. _The Oqservcr sh,~11 nQt. ~e 
(()nsid~rti~ for qt;1011;1m P\lll'.Pses iind shall not be entitled to vote with resp~t t9 any rgsol\/lion 
pr9p<.1$ed to~ pi!Ssed ~y the Bqar(i. • 

3,3. Committees oftbe 1JQar~ 

3.3, 1. The ~oarc:1 may, frc,m time tq tilne. set up suqh ~qmn,lttties as it ~eems rell:ion!lbli;:/ n~~ess,ary in th<r 
be~t intt)rest of the Company, and ip ac<'!(ll'~ane<: with Appli91,~.I~ µlW !Ind goo~ ,oveman~-e p~~ic\!5. 
~l~var and the Founders shall ~ach. a\ their optiQn, be entitle~ i9 nQminate I (one) obse,Mr to ~ac;h 
<;ommitt~e of the 89c1rd. as long as Elevar or ~»ch .F01,md~r. a,c; appli9i1ble, c;ontim1~s to be e11titl~d tQ 
appoint the 'Elevar I;>irector or be ii Founder Director, 1;1s the case may ~~. in acr.,qrdance with the ~levant 
provisions of this Articles. 
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J3.2. Notwithstanding .the foregoing, the Company shall have the option to constitt1te a management 
~ommitt~e c;ompriseq of the senior management of the Company based on the recommendation qf the 
Bol!rd. The management committee shall ~onvene to deliberat~ on any matters referred tQ it them l,,y 
th() CEO, Fo\inders and/ or the Board, and shall present their rec9mmei1dations to the ijqard.' • 

3.4. Alternate Directors: As required !,y Elevar from time to time, the 898rQ shall 11ppoint, remol!e $,td 
substitute an llhemate. t;)irector to the E;levar Qi rector (''Elevar Altemate .Oireetor"). • 

3.S. Non-Executive Status imd lnc1emnmcation: 

3.5. J. The Elevar Director (which term for this Article JS includes the El~var Alternate Oire<.:tor) and 
Independent Director are non-executive Directors (''Non-Executive Direcion") who an; nql in charge 
of, or responsible for, or control, the: lt()nduc1 9( the busines$ Qf the Company and its dQdsions <>r fQr 

CQmpli,mce with any Applicable Law by the Company. Consqq,1ently, the Founders am;! the Gompany 
expre~sly agree t,hat they shall not i4entify any Non•~xec;4tive D,irector as an officer in s;harge/defa~dt 
of the Company, or an employee or member of the seniQr management of the Company, or an occupier 
of any premises ui~ed by the Company or an employer of t,he employe~ by the Cqmpany. 
NotwiJhstanding anything to the cqntrary in this Agreement, the <;:QITlpany shall indemnify an~ hqld 
the Eh;var Oirector harmless from al.I Damages ~rising on a~ount of such e1evar I:>irector being a 
director of the Company in accor~ance with the Dire~tor Agr~ement, except for Damages arising on 
nccoum of acts directly attributable to the Elevar Dire<:tor. It Is hereby clarified that the <;:Qmpany shall 
also indemnify and hold the ~levar Pi rectors harmless from all [?am ages arising Qn accot,1nt of Claims 
initiated against the Elevar Director in t11eir capacity as a Qirector of the (;ornpany, other than Cli1ims 
for fraud by th~ elevar Oirector. Pr~lVide4 that, the Elevar Director shall nqt be entitle<1 tq recover more 
than once (whether under this Article, or the Oirec;:tor Agret,ment) in respect gf any matter giving ris,e 
to a ~I aim for indemnification under this Agreement. 1be Comp;my 11nd the Foun4ers shall execute an 
agreement with the Elevar Director ("l)irector Agreeme~ts''), · re~rding the rights, obligations· and 
liabilities of Lhe C:ompany, the Fot!nders and the Elevar Qir~tor, in I! form approved by Elevar. 

3.5. l Notwithstanding any~iing contained herein, the Fo1mders shall not te(,igo from the Soar<J unless s,ich 
resignation has received Elevar Consent, subject to Article 5.4.S. • 

3.6. B911r~ Meetings: The B<>ard meetings shall be hel4 in compliance, with Applicable ~aw, an~ llt lell~t 
onc.e every 3 (three) mcmths. The Company shaU isslle a pri9r written Noti<:e of at least 7 (se~n) 
Busin~s Oays <.>fthe meeting of the l,3oard to all the Directors anq the Qbserver. Any Boar4 meeting~ 
hel9 at shorter Notiqe shall be sttbject to the vonsent of the ~levar Director and when app!icable, the 
Elevar Alternate Qire~tor. The Board may .~Qnsider any matter ()Ut!>ide of the agenda at th~ meeting 
with the CQns~t of the Elevar Director. 

3. 7. Expenses: All reasonable expenses including ifomestic travel, hQtel and. relaled expenses in~urre4 by 
any Director (ineluding the Elevru- Director), for attending meeting.,; of the Board and committees, shall 
be home;: by the ComJr.iny as per the Company's policies and subject to Ap~licable Law. 

3.8. Qqon1m: The quomm for all meetings of the l3oard (or committees fom,ed under the Board, as the 
ea~e may be) shall he a majority of the Directors, and shall always include the Elevar [)irector, if 
arpointed (unless waived by fhe Elevar Director in writing) who must be present at th~ t,eginning an4 
throughout the meeting ("V111id Quon1m'). A waiver tlfValid Quorum on one e>(;(;a_sion by t.he Elev1u 

Pirector shall not const.itute an automatic ~aiver of the Valid Qu9rum for the next meeting. If Valid 
Quorum is not present within half an hour of the scheduled time e>fthe meeting, the meeting shall stan~ 
adjourned to the same day, !\:>cation and time on \he following week ("First A4Jomined Meeting''). If 
the Valid Quorum is not present within half an hour of the s~hedule9 time Qf the First Adjo\Jrned 
Meeting, the Company shall adjourn the meeting and call for another meeting qf the BQard immediately 
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upqn the expiry of the 7 (seven) Business Days following the First Adjqumed Me~ing ("Re--eonven~d 

Meeting'). Any 2 (two) Directors r,resent at the Re-cnnvened M~rJini shall "..Onstitute the quorum for 
such meeting,, and the Board may proceed to disc1l'\s and decid.e on the matters ( other than th~ lnvestQr 
Protection Matters which shall require Elevar Consent in accordance with Article 3.1 I below) on the 
agenda as the original non-quorate Bpard meeting and any decisions so taken shall be binding. 

3.9. Circular R.esolutlons: The Board may act by circular resoh~tion, on any matter (except matters \llhich 

by the Applicable Law may only !,e a<;ted upon at a meeting of the Board or mat1ers which in the 
opinion of the Elevar Director needs dis(;ussions in \I meeting of the 8c,ard). In case any Investor 

Protection Matter is being passed through .a Qircular rf:lsOl\ltion, the proc~s set out in Af:til)le ,3.11 

(lnvest9r Protection Mnt1ers) shall be followed. • 

3.10. Sharebol~ers' Meeting~: Notwithstanding the requirements of Section I 01 of the Act, the .,ppliQa~ility 
c.f which shall be specifically excluded in the Charter Pocl,!nwnts,: ~tit subj(;Ct to Article J. I I (lrtvcst9r 
Protection Matters), a general meeting of the Sharcholqers shall t>e ~nvcn~d gy ~erving at lt;ll$t 7 
(seven) calendar days' writtcn m.>tk;ctQ all the Shareholders, or on a shorter noti\:e ofless than 7 (seven) 

calendar days' subject to Elevar C1:msent. TI1e quorum for u meeting of the Shar~holders shall always 
includ~ Elevar or its nominee or representative, at the beginning of, anq throughout, the meeting 

("Shareholders QuQrum"), unless·waived by Elevar in writing. If a V<Jliq Shareho14eri; Quorum is not 
present for any meeting of the Sharehelders. the meeting shall autoniati¥ally sti_m~ a~jqunle<l to the 
Business Day falling after the expiry of 7 (Seven) Business Days, ~t the same time and venue. If ~t sm;h 

adjourned meeting also, no valid Sh;ueholders Quorum is present, then.the Shareh<.>f4Clli present l,ltst_t~h 

adjoumeg meeting (not being less th1;111 the number requireQ u,nder the Act) shall be deqrne.d tq constitvte 
a valid quorum. It is clarified that no business or items, not !,eing part of the agenda Qf the 9rigi~I 
meeting shall be dealt with in any (i) meeting where Elevar has waived the Shim:holders Quorum 
requirement; and (ii) adjo1,1rned meeting. • • 

3.11. Investor Prntec:tion M:,tters. 

3. I 1.1. Notwithstanding anything containc;g in this Articles, the adoption and implementation of any Investor 

Protection Matter (including by way of any resolution either by the Boi;ir9 or the Shareholders or a 
committ<.Je thereof) by the Com1mny or any of its Sut,sidiaries ( other than the matters identified in Part 

D of Sch~dule (i in relation IQ the ~ubsigiary Entity which will b<: in acc;9rdance with Arti~le 3.12) will 
require the prior writtcm consent of Elevar. It is here~y clarifiei;I that, Board Affinnative Matters, will 
rQquire, (a) the prior written c,9n~ent fr\>m Elevar or (~) consent from J;:levar Director (if appointe4) 
either at the relevant Board meeting in '!Vhich such Boar~ Affirmative MatW is sought to be disc1J$S~~. 
or separate written consent procured prior to the meeting. The adoption (Ind implementation of 1111 O1her 
Affirmative Matters by the Cqmp~ny or any 9f its Subsidiaries will reqµi~ consent from Eleyar either 
at the shareholders meeting in whi~h s~ch Other Affinnative Matt,er is sought ~Q be discusse(l, ()f if 
otherwise, the written consent from Elevar shall be provured sep~ately prior to implementati9n and 

adoption. Elevar shall be entitled by itself or through the ~levar l)irector, in its/his sol~ discretion(() 
decide if a Board Affirmative Matter should be taken up as an '()ther Affirmative Matter'. Further, 
notwithstanding anything stated 1.1nder this Articles, till such time an Blevar Director is appointed, each 
Board Affinnative Mat1er shall be deemed to be an 'Other Affirmative Matter'. For the avoidance of 
dpubt, it is clarified that once Elevar Consent has been obtained for a ~pecific transaction / 3(_:tio_f! 
covered by an Jnvestor Protection Matter, Elevar's con;ent will not be required again in resr,ect of any 
actions rE".quired to give effect ic, the said transaction. • 

3.11 ). Notwithstanding anything contained in this Articles, no resol\rtion/decision of the Board '?' 
Shareholders in relation to an Investor Protection Matter at the Company or its Subsicliary level shall 

be vali{I or binding on the Company or its Subsidiaries or any other shareholder, unless approyal of the 

Elevar Director or Elevnr, as appropriate, has been procured, as set ciut itbove, other than for matters 
iclentitiecl in Article 3.12. 

3.11 .3. The Company shall provide notice of an Investor Protection Matter in the manner set· out in Part C C?f 
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3.12. St1bsldiary Matters: Matters identifit:d i~ Part D of Schedule J with respect to the Subsidiary Entity 
will require the aP,proval of the Board ofth.e Company. • • • 

3.13 Exercise or .Rights: The Fo11nders and the Company i;hall take S\,lqh a<;:tion~ as may ~e ntie~'l$Bl'3/ 
(inc;lyding exercising their votes :it Shareholders' nieetings, BQ;ird meetings or any C<lntmitt~ 
thereof), to .wve effe~t to the pro,,isi1J0s.of, and tCJ comply with th~ir obligt1tions lJnd~r tl1t,: Tt!lO~ytion 
~o(:uments. In the event a resolution is passed contrary to the pn,wisions of this f\rti~le ), then th!) 
Company an{f the Fo~nders shall ensure that such resolution is not r;iv~n cffc;ct to, ~~ such r~olyti9n 
sl1all be voi~ and not bindin$ on the Company. 

3.14. Pirec;.tof'S and Officen Liability lnsQrance: The C\Jmpany shall obtain and majntain a valit.f an~ 
c1:1rrent floating Directors and Officer:; Liability his1;1ran~, for sych amo1,111ts aml t\:fms as deci4e9 by 
the ijQard in avcordance wid1 c11stomary industry practices and taking into acc9unt reasonabli: 
comment, of El1=var, collectively for all of the: members of the Board. The. CQmpany shall and th~ 
F<:nmders shall caus~ the C'.,ompany, at all times, to obtain, at r~sonable cost, as d~tennined t,y d1e 
Board in accordance with customary indtrstry practices, maint~in and have valid key person ins\lrance 
for the FQun~ers, for such arno1,mt and on such terms, as approve~ by the Boar~. 

3.1 S. Agreement to comply ,.,.uh corpqrate filing11: With respect IQ the Elevar Dir~tor, Ele'{ar Alt~rnate 
Director or the Obi;erver), die Company shall cqmplete all require(! corp1>rale and regulat~,ry 
formalities within 14 (fourteen) l)us.iness Days following r~eipt of all relevant ~oc1,1m1mt$ frqm ~levar. 

3. I~. Electronic Partidpntion: Subject to Appli¥abl~ Lgw: (i} the l)ire~or$ may participat~ ~,,~ vote in the 
aonrd meetings and meetings of the committees thcr¢of (ti) the SharchQld1=rs may particip3:tc and vote 
in Shareholder meetings; in each case by means of t11lephone c;onfer<lnce, video cqnfer~mee <>Nimil~r 
communications equipment, by meani; of which all persQns participating in the meeting tan hear eat1h 
9th~. and participation pursuant tp this provision shall, constitute presence Qf the l)irect9r or 
Sharcholdl;r in person al ~uch m~tini and shall l;,e c;oyn~d for the purp<>ses of constituting v.alid 
quomm. 

4. FURTHER ISSUE OI•' SHARES AND RIGHT TO MAINTAIN CAPITAL 

4.1. G~neral: Subj~et to: (a) Artil;le ).11 (Tnveslor f'rotection Mi;itters); a,,g (b) oth~r provisions of this 
Article$, and with tht; exception pf the Exc:h,ided Issuance. Elevar and the Founders shall be entitled to 
participate in ;iny iss1,1e of Dihition Instruments in or~er t() maintain their res~<rtive percentage 
shareholding in thC! Company on a Fully l)iluted Basis. 

4.2. Procedure: \)nless otherwise agreed to ~Y ~levar and Fcnmde~1 the offer of new Oilqti9n Instruments 
shall bl? made in the manner set forth beloy,,: 

4.~. I. Definitiqns for this Article: The following Article Specific OefinitiollS shall apply to this Article 4: 

(b) 

(c) 

Qffer Notie;t: Company's Notice setting forth: (a) its intention to offer the Dilution 
Instruments; (b) the nµmber of the Dilution Instruments to !>e offered; (c;) the pri<;e and terms, 
if any, upon which it proposes to offer the Dilution Instrument,;; (d) the Pro Rata Share being 
offerecj to Elevar ahd each Founder; and (e) the identity of the proposed allotte~ with whom 
terms have been disc4ss~d. if relevant and applicabl~. 

,Accept3nce: Notice fro.m Elevar anq/ or Po\lndcrs ~lec~ing to subscribe to [)ih1tion 
Instnunents. The Acceptance shall set forth the number of l)ilutfon lnstn1monts elccte<! to be 
subscribed. 

Acceptanc:e Period: 30 (thirty) 4ays from the dat<: of the Offer No1ice. 
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(d) Acceptine Sbareholder: shall mc;an Elevar and /c,r fC11.1mjers, who issµes his/its Aet;eptan~e to 
tht; Offer Notic:e. 

(e) TI1e <;:ompany shall deliv~ the Offer Noli~ to El~var and each Found~r. 

(I) Elevar and tht~ Fotinders, if electing to subscribe tQ the Pro Rata Share of Dilution Instruments, 
shall send the A~epta11ce within the Acceptance Peripd. 

(g) TI1e Accepting Shareholder shall rtllnit th(! relevant amovnt,s 1md the iss1.1an~ to the A~epting 
Shareholder shall b, cQl'l1pleted within 30 (thirty) doys from the dote Qf Acceptance from the 
Accepting Shareholder. Provided, if the Dilution lnstrvm~nts ~re bf;ling offef"ei-1 to·a third party 
as well, the issuance to su~h third part,r and A~epting $hareholdcr shall be wrnpleted 
simultaneoqsly. ' 

(h) 81eyar's and the FQtmders' right in this Article i;hall revive if the unstJbscrit,ed portion 9f such 
Dilution Instruments arc .not all<>ttcd to the proPQse4 allottee, within 90 (ninety) days fro111 the 
expiry of the Acc.cptancc Period. 

4.3. Alternate Instruments: Elcvar's right to subscribe to O,ilutiQn Instruments ~nder this /\rticlc 4 sltall 
extend to any alternative instrument approvQd by the J>oatd, as may be issued in the event <>f any 
regulatory-restri~ion barring Elevor fiom S\JbSCribing t9 the Pil\ltion lnstrume,nts SQ offered. The terms 
of such altemate instrument shall be approv® by the Soar~, and shall be su~ject t() E:levar Consent. 
The manner and timing of the issuance of such altemate instruments shall be detetmine4 ~y the {3oar4 
with Elevar Consent. 

4.4. Elevar shall bi entitled to assign in whole or in part its right to subscribe to the Dilution Instruments or 
the altt1mate instrument that l~levar is entitleQ to subscribe to, to its Affiliates. 

4.5. Dee~ or Accessio~. The Company shall not issue Oil~tion lp~rumc;nts to any Per$on who h~ be~ 
agrt;ed to be identified as an 'Angel lnvestl-)r' by lh.e Found~rs anC, ll:levar, Ul'lless su~ Person ex~t~ 
a Deed ,if Accession agreeing to be; bound by the terms of this Articlts. · 

5. RESTRICTIONS ON TRANSFin OF SHARES 

S,I. F.ounde1·s Transfer R~trictions. 

5.1.1. f<'o1-1nder's l.,nck-in. 

5.1.1.1. I;:xcept as oth~r.Yise set out in Article 5.1.1.2 below, as long as Elev~r h1Ms any Shares, ~a~h Founc_ter 
agrees and µndertakes ti:> not directly or indirectly Transfer or ~ncumber any of his Share~ (Wh~ther 
R~tricte~ Share~ or ~eleased Shares), witho\)t ~levar ~ons(int f'F9unders' Lock•ln"), The f"pun4ers 
~hall not do 9r omit to do any act which has the effect of undermining the underlying beneflchJI, 
fidu~iary or h;gal rights and obligations of the Founders or the <;;ompany in relatiqn to the Transa~tion 
Oocun,c;nts. The Parties agree that the transfer restrictions in tJ1is Articles and/or in the C::harter 
Docun,ents sh;ill not be capable of l?cing avoided by the holding ofSh~res indirectly thr~gh a company 
or <;>ther entity that can itself be sol;I in order to dispose of nn interest in $hares free of such restricti\)nS, 

5.1. I .2. For the avoid;mce of doubt, it i~ clarified that the transfer re.~trictions set out under thi$ Article ~ .1.1 
(Fmmders' Lock-In) shall not be applicable in rexpect of each of the below: 

(i) any Transfer o~ Uq11idity Shares in ac.cordance with Article S.1.2 (Liquidity Shotes Transfer); 

(ii) inter-se Transfers between the Founders: 
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(iii) Transfer by the Founders of their Shares after the Effectiv1,1 Date, to an Estate Planning Trv11t, suhj~<;t 
to such transferee executing a O~ of Adherence; or • 

(iv) Trat~sfer by the Fo1,1nders of their Shares to a Permitted Affiliate with Elevar's pri9r written ca>n~nt 
(winch shall not be vnreasonably withheld and shall be ~ased, i>n good faith) subjli('.,t tQ the in<fividµal 
direct shareholding of each of the FQ~1nders not falling belqw $0¾ of the $har~ 9fthe Comp1my held 
by the Founder as of the Closing Oat~. • 

For the purposes of this Articles "Permitterj Affiliate" shall mean a company or a limitt',d liability 
partnership incorporated in ln<lia where I 00% (One Hw1dred perc~nt) ofth~ share capital or partnership 
interest, as thEl case may be, ()f s1,1ch entity is legally and ben~fiei~lly owned and Controlled by the 
Founders and/or their Relatives. It is clarified for the avoi(lance of do\1bt that: (i) any Permitted Affiliate 
that acquires Shares purs~Jant ~c, this Article shall l;le req~ire4 t9 execyte a D~(j of A(l1ierence ;ind shillt 
jointly and severally with the Found~, be bound by the Fo\,tnders' obligations under this Article-;; and. 
(ii) the Shares held by a Pem,itted Affiliate shall be transferred back to the relevant FQunder 
imme~iately if the entity in question ce8$e~ to be a Permitted Affiliate. 

S.1.2. ~iquidity Share Transfer: A F9under may Transfer the l,,iqui4ity Shares in a single transiiction 9r in 
a series of a transaction$, but only after th~ later of the (i) 9ompl~tion Qf 12 (twelve) months from the 
Effective Date; or (ii) consummation of a subsequent equity financing round by a thir<' plll'ty 
institutional investor, without ~~ing svbjec.t to the rtiqt.tirement <>f procuring ~lever C9ns~t under 
Anicle ,5.1. t (Foun~er$' I,,9ek-ln). Any-such Transfer shan be st11'ject t<> the following cond.ition~: 

(a) TI1e Founder shall con~ult with the .Qoard in good faith, priortotr,nsferring thel,.iquidity Shares to any 
Person. ln any event, the Liqt1idity Shares may not be transferred to a (;qmpetitor. 

(b) Elevar shall be the R()FO Riiht Holqer arn;J sh,)11 hav<; a ROFO in any S\JCh Transfer. 

(,i) The RQFO Seller shall first issue a ROFO Notice t() the ROFO l\ight Holder. 

(~) The ROFO Right Holder ml).y make an offer to purchase oil (an~ n9t I~ than ~ll)oftht; RQFO Share$ 
~y NQtice to the ROFO Seller, and the Company, 

(c) Within 30 (thirty) days from the receipt of the ROFO Notic~, the ROFO Right Holder may niakq a 
ROFO Qffer, • 

(d) The ROFO Seller shall be entitled to accept the ROFO Offer from ~he ROFO Right Holder, within 30 
(thirty) days from .the receipt of a ROF() Offer, lfthe RQFO Seller opts to d~linti the ROFO Offer or 
accei,t the ROFO Offer frotn the ROFO Right Holder f<,r only part of the ROFO Shares, the remain4er 
of the ROFO Shares may he tr::insferred t6 any per!.on on tem1s that are more favourable than those 
offered to the ROFO Righi Holder. 

(e) If the ROFO Seller accepts the ROFQ Off()r from t.he ROF() Right H<Mer. the Transfer of the relevant 
number of ROFO Shares by the ROFO Seller to the ROFQ Right Holder, shall be concl\Jde~ within (,() 
(sixty) days from receipt by the RQfO Right Holder of the communication 0.fa~ptince of the RQFQ 
Offer by the RQFO Seller. 

(f) If the ROFO Seller rejects the ROFO Offer from the ROFO Right Holder or the ROFO Right Hold~ 
has notified the ROFO Seller that it does not wish to exercise it$ ROFO or the time periQ.d 
communication of acceptance or rejection has expired, the R()FQ Seller-may Transfer the ROFO Shar~ 
to any person at a price higher than the price, if any, c;iffered by the ROFO Right Holder and, on tem1s 
no mor~ favourable to Sl!Ch pl!fson than those 91f~req by the ROFO Right Holt,i(;r, Such Transfer must 
be compl~ted within J 50 (one hundred and filly) days from the gate ofUie ROFO Notice, For avQidance 
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of ~oubt, the; requirements of Article S. l.2(a) shall cQntinue to ;1pply te> such Transfer. If the Transfer 
te> a p~son other than Jhe R,OFO Right Holder is not conclud~ within the said J SO ( one ht.mdred and 
fifty) d~Y period, the procedure set forth in this Artic;le ~.J .3 shall be complied with afm;h. 

(g) The ROFO Right Ji9l(ler shall have tlw: right to renounce its entitlement under this Al1icle 

5.1 (either in part or full) in favpllr ofits Affilia\es. 

5.1.4. Notwithstanding anything stated in this Artkles, Transfirr restri~tions applicable on the foun~ers i,m;l,er 
this Article 4 shall also apply to any Estate Plannin& Tn.ist9rPem1itted Affiliates, to which the Found~ 
have Transferred their Shares. Further, all Shares held by any Est~te Planninij Trust or Pm11itte~ 
Affiliates shall be deem~d to be Shores hc,1ld by the Fo11ndcrs for the purposes of determining the rights 
and obligl!ltions of the Fol!n<Jers un~er this Mieles inclu4irig ~ose s1:t ou,t in Atticl~ ~ (Re1trictio,i <m 
Trm1s.fc,: q(Sliqres). • • 

HS. For the avoidance of doubt, it is clarified that thti Founders shall not be responsible fqr each other'$ o~ligations 
under this A11icle 5.1. 

5.2. ~upporf Services Agre~m1,1nt: Stride Fund Aqvis9rs LLP shall pr9vide servic~ t«;> th~ C<)mpany 
subject to the terms contained in the ~upport Services Agreement. The BQar(l may temtinate the 
Supp9rt Servi<;es Agreement in accgrqance with its terms, with ~lev11r (;Qnsent. 

5.;S. Vesting of Fo11nder Shares. 

S.J. I. "Restr~ted Shares" shall have the meaning ascribed to th~ term under the Airec:m~t. 

5.3.2. The Release of Re$tricted Shares: The relea$e of the Restricte~ Sh~~ shall be as per the pro~isi9ns 
of the Agreement. 

S.4. Consequences or termlnatlcm of Founders' employrnent. 

S.4.1.(a) "Cause" shall mean the occurrence 9f any qfthc foll9winJ events: 
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(i) tem1ination of a Founder's employment ptJrsuant to the Tcnns of Settlement ::irrivcd at pursuant tQ the FQund~r 
Dispute; 9r 

(ii) filing of a first infom1ation report against the Founder and/Qr C:ompa11y for an off~ce involving fra\.l<,I 
or embezzlement with respect to the Busin~s or moral turpit-ude, which fraud, .ei\ibezz1ement or moral 
turpitude is determined by a Big Five Accountancy Firm (excluding Grant Thomtc.m) or a committee 
led by a retireq repi,ted judge of the Supreme Court, appQiflte4 by th~ B9ard including the Jn4ep~n(fe,nt · 
()ireytor, and such (jeterminiitiQn t,eing i,1pprove4 by th<l Board including the lndepend~lt Qire~tqr, 
each after following the principles of natural justice; or • • 

(iii) fraud, gross negligenct: andior wilful misqm~uct by 'the fqt,1n~er ;is det~in~ by the Boar~ (withqut 
the com,erne<,J F9under being a part Qf the meeting), with at least one; . • 

(I) lndepc;nqr.nt Qirector. if appointc4, v9ting in favoµr of getermin~tion i:,f sµch Cat1se.1 afkr following 
the principles of natural justice. Alternati~ely, the Board may, at its discretion (witl1Qut the conceme<! 
Founder being o part of such dccisiqn) appoint a Big Five Accoun~ncy Firm (excluding Grant 
Thomton) or a cQmmittee led by a retired reputed juc,'gc 9f i,te Supr!)me Go\lrt, with thq relevant 
experience nn~ expertise to 4eterrnine the c,,use 1mder Article $.4. l ( a)(ii) and S\lqh determination being 
approved by th~ Board inclVding the Independent Director, eaQh lclfler following the principles qf ~ttJral 
justice; or 

(iv) Breach of Clause 13.3 of the A~reement, which has not been cured, if ~qch breach is <¼!pable of being 
cured, within 30 days from the ret::eipt of a notice from El,.var; 

(v) material breach of ot.her t.enns of the Tran~ction Oocum~nts by a Founder which~ n<>t been cl,ll'Cd 
within 3Q day's from the receipt l'f a notice fr~m E;levar; or 

(vi) an appli~ti9n for bankn1ptcy file~ by a ¥reditor against a Founder for defa\,Jlt in making any paym~n,s 
due, which application has l?een a4mitted by the compet~nt Govyrmnental Authority i'nd a resQh.,1tion 
professional has been appointed in connection therewith; or 

(vii) Significant Unqerperforman~, directly attribvtab,le to the Fi;,un~er S9t_1ght to be tennin~taj (bllt 
excluding Significant Underperformance qccurring due to any e)(traneous factors an4/ or events. 
including force majeure events, beyond such Founder's control), as detennined by the ~oard, with at 
least one (I) Independent l,)irector, if appointed, voting in favoµr of determination of such Ca11se, with 
the con~emecJ founder not t?eing part of s11~h, meetin~4\:Cision. 

The 4etermin~tion of whether an event cvnstit1,1tes "Cause" may be dispute(j ~y th~ Fqyn~er(s) in 
accordan~e with Clause fi;rror! Reference source 11ot roun4, (Dispute Resolution) Qfthe Agreem(lllt. 

lt is hereby clilrificd that the con(:Crned Fo\)n~r shall not l;t~ entitled to participate/ vqtc Qn n·u,tt~rs, a1 
a Director or otherwise, to detem1ine Cause or termination of his emp.loymcnt. Further, o~urrcnc;c of 
Cause pursuant tQ Article 5.4.l(a){ii) and $.4.l(a)(iii) al?ove, shall hereby be referre~ t9 as "Seri~us 
C1c1use". Upon the expiry of 3 (three) years from the Effective Q1,1te, the Fo1,1nders afld Slevar shall 
revisit Article S.4. I (a)(vii)to review the prov iii on in goo4 faith, an<.J m1,1tually discuss and agree on the 
deletion/ retention of Article 5.4.1 (a)(vii). 

5.4.4. In the event (i) any Founder is of the view that a Founder Dispute <,xists. he shall n9tify th~ ~Qard of 
the; existence of such Founger Dispute or (ii) if the Board resolves that a Founder Disp1,1te exists (with 
apprc;,val of at least I (one) Founder), then the Boar4 shall ~e entitled to nc;,tify the Found~rs Qf a 
Fc;mnder Dispute (such notification by the; Founders or the Board, hereinafter the "Fl> Notification"). 
l11e Founders shall .use best efforts to resolve and reach. a settlement on the Founder Oispt.Jte ("Terms 
of Settlement'1 within a period of 60 (sixty) days from the ~ate of the FD Notification ("Settlement 
Period"). On or before the expiry of the Sett1¢ment Period, the Founders shall notify the B.oar(j ofth~ 
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Te,rms of S~ttlement, if any. Any T~ms of Settlement will be subject to the satisfaction and approval 
of the BQard including approval of at least I ( one) Independent Director. If the T()l'rns of Settlement are 
not tQ the satisfaction of the i)Q:JrQ, il$ ~bove, the Board shall have the right to resolve the disp11te in the 
interest of the Company and in that context, shall exerds~ its a4thc,rity to tll~e st1ch 4e~isions ~lating 
tc, the employment of the relevant Founder that it may d~m appr9pri~e subject to apprqval of at lea~ 
I (Qne) lnd~endent Diret;tor. Any tennination of a Founder ~merging Pt1rs11ant tp V1e Terms qf 
Settlement as approved by the Board or \1S resc.,lved by the Bqard in the manner set p1_1t herei~govtl, 
shall qe subject tQ th~ CQnsequences of termination for C~use as set out in Arti9le ~.4.S. 
Notwithsta.nding the foregping, it is hereby ctarifiCC, that, the Foi.m~~$ sh~I n9t vote ()n matters in 
relation to Temis Qf Settlement a5 Directors on the lloarq. 

5..4.3. For the purpps<;s of this Article ?,4.1: (i) "l\1aterial A~ver~e Effe~t'· shall m~n any event, qcc1;1rrence, 
f!lct, (;on~ition, ,,hang~. ~e~IQpmcnt or effe~t that, individually or in the aggr~gate, has Qt is likely to 
materially ar1d adversely affect the C9mpany's and its S\tb~hjiaries financial condition, operations, 
results of operations, Assets, liabilities or Business, as a whole; (ii) "Foundc;r l)ispute" shall nu;~an a 
dispute between the Found\:rs that has a Material Adverse ~ffcct; an~ (iii) "~ignificant 
Underperf'onnnnce" shall mean when U1e Company and its Subsidiaries, as a whole, fails to achicyc 
th11 key financial and strategic parameters and targets as specified in the Busin~s Plan for a cqntin\lottS 
period of at least 6 (six) successive financial qµarters and such faih,ire has a Material Adverse Effect. 

5.4.4. It is c:larified that the occurrenc~ of Cause shall not ipsg fpcto result in ~e ttllTilination of a Fotm4er's 
employment. At any time after occurrence of Cau;e, the 803,d shall determine if such Founder's 
employment is to he tenninated and whether it woul~ be in the Company's ~est interests to do so. If 
the Board makes a determination. with Elevar Consent, that suvh Foun~er's employmen should b1 
tenninated on account of Cause, the Company shall take the nec¢ssary steps t9 terminal such Founder's 
employment. 

5.4..S. (a) The con~eqtJence$ of exit fr9fll employment of a Fotmder $hall t;,e as follows: 
...,...-,,, . 

R.ights Termi11'1Jfon <!/ ~mployme11t U11Uotiral resignntiott by ~/ttJ 

avnilol,/e to tlte d(le to death or l)lsability Fo11nderl IJotJrd 
Fo11nder termi1tt1tf11g /qr 

Cause 
(I) Fovnder ( or liis legal heirs) shall "1he fQunger shall 'lose his' 

not l>e 11ntitled to BoarQ seat an~ a~rdingly, 
Article 3.1.2(b) himself/themselves be a shall nQt be entitled to himse_if 
(Composition of.the Oire~or of the Company or any be or appoint anQther Pirrson as, 
Board) of its Subsldiariers but $hill be a .Qlre,ctor of the Comp11ny <>r 

entitle~ to nominate a fotm~er • any of its Subsi~iaries. 
Direct~,r ac;ceptabl'e to El~var 
(acting 
r~sonablv). . ,. -- -- . . ~·. 1 · ~ _. ,. • I• " - • 
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(JI) 

Treatment of 
Restricted Shares and 
Rekiased Shares 

All Restricted Shar(lS (r~liqed 
by Accelerated Shares), as on 
the date of death/Disability 
shall, at the option of glevar: 

(a) be Transferred to an 
employee welfar!l trust at a 
con~idemtion which is eq4al 
to the aggr~gate of 
the subscription price paid by 
such f'ounder towards the 
subscription of the R~stricted 
Shares 
("Qriginal ~onsi(leration"); 
or 

(b) otherwise, be doo,lt with in 
any other manner, as may be 
decided by the Board with 
Elevar Consent, provide~ 
that the Founder receives the 
Ori~inal Consi(j~ration. • 

The Releqsed Sh~es as qn the 
date 9f sqch death/-l)isabi lity 
(which will, in sase of 
<k,ath/J;)isability, a~ditionally 
iMlu4e the number 1.>f $hares 
that would have been released 
over the next 12 (Twelve) 
months (" Accelerated Sh ates") 
shall be. rel~ased forthwith to the 
Foµnder' s legal heirs or the 
Founder, as the ~ase may ~-
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(i) In-the event oftem1ination Qf 
employment on acco\mt of 
Serious Cause, all Resttict!:4 
·Shares and Rcileased Shares 
held by th<l FQUn4er sh11II, at the 
option of Elti.var: 

(x) be transferT(;!(I to an 
~mP,loye~ welf~re trust fQr the 
Qriginlll Consideration; or 

(y) otherwis(?, be (lealt with in 
11ny Qther manner, as m~y be; 
(iecided by the Boar~ with 
l$levar c;~ms~nt, provid~cl that 
the Found~r r~ceives the 
Original Considerlltion. 

(ii) ln the event of termination 
of employment by way of 
unilateral l'(lSignatio,v Boa~ 
tenninating for (:aqs~ Qtl~r 
than ns set o~t in (i) above: 

All R~s(ricted Shares, at the 
optiqn of Elevar, il$ on the ~ate; 
\lf ~1.1yh tennination shall: 

(a) be Transferred to an 
employee welfare trust for 
the Original Consideration: 
or 
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Rigl,tl • 
nvnilable to t/1e 
Founder 

Termination of employment 
due to demit or l)lsnbility 

lJ,rilateral resigntltion by tlie· • 
Fo11nderl Boan/ 

l<>nnlnati11g f<>r 
Ca11:re 

~~~ •• ..,....,--~~---··~,-,..,..,......., ___ ..,....,___,-+-(b-J-b~e~d~ .. ~=r~t~w~,ili~'-in-an~y-~Q=,~-e~i" 

(Ill) 

Article 
5.1. 

I (Fo1111ders' 
J,,ock-/11) 

mann,::r ~s fll!lY be d~cid,ed 
by the Boar<t with' ~lever 
Consent, pr~vided that the 
Founder receive.q the 
Original Consi~,eraUon. • 

All Rel~e<! Shares as QO Sl,!c;h 
date of tennination shall be 
transferred tQ an emplQy~ 
welfare trust at the fair market 
valu~ of sµ~ Released Shar~ 
detennincc;I by ~n inc.lepen~ent 
valuer appointed by • the 
<;::ompany, with Elevar Consent. 

Subject to Elevar C,ons~nl The Fot,tnders' L,9~k-In shall 
which ~Qnsent shall not be cQntinue to apply. 
unre~onal>ly withheld,, tlte 
Fqunder I their legal heirs .shall 
b<; entitle~ IQ 

Transf<1r his/their Release~ 
Sharl;'..s (including any 
Accelerate(i Shares), an~ any 
Restri~ed Shares that tti~ 
Fotm4er is permitted by ~lev3r 
to retain (pursuant to row II 
above). 

Pt9vi~i:Q that the Founder/ t.heir 
legal heirs shall be entit'le\i t<> 
Tr~nsfer upt(l ~ (five) perc.,ent of 
the totl!l Sh;ues of the Company 
· held by such Founder or his heirs 
in every sµ~~eding Finaricial 
Year and such Shares shall n9t 
b<; subject to Founders' L<>ck-In. 
Such Shares shall howeve,r, be 
subject to Article <,.3 (ROF'R) 
with Elevar alo.ne being entitled 
to exercise a ROFR over these 
Shares. 
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Arti9les 
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Stich 'totin<fer/Jegaf heirs may The • po~~der • shall •• not • 1,,e 
~II the Liquidity Shart'-'l subject' r.ermiltM to $P.JI the Liqt1idity 
to Arti~le 5.1.2 (Liquidity Sharf# Shares and such Liquidity 
Transfer) and Article 5. I .3 Shar~ shall be subject tq 
(Fo~1~</<:rs ROF() Proce~). • F9u_nd~rs• iock•ln. 

5.1. 
2 (liquidity 
Share 
Transfer). and 
')ligtiti • • • ,""'!7'.•:"' •• t,,,f;::::-e..,,.-lll--:-in,...a'""'tl-9n.,,...o..,'f~en-,pT'J~'"',yn,--,-(n-'1.,.,., -rlr---·-:-'.'.u"'."'11""'il:-.a,-tr.,.,.._ a~_i-,es-,""",,-.11!1-d..,..o'"'"n.,...,b-i,..,tli,..,.,e~-

t11/Qi/ablt to tltt due tq deqt/1 <,.r QiS(!bility Foum!er/ Qot1rd 
F01111der termi11atingfor 

Article • • • • 

5.1. 
3 (Fo1111c:lers 
ROF<) 
l'l"OCt:SS) 

Cause 

·•. Such • Fo~nd~f'{. oblig8liOn to 
provide, e1evar an ~xh, shall. 

Such Fournier, shali .take ~II 
actions 111' may be necessary, t9 
the extent within the control Qf 

such Foundt';r, (im;:luding 
ex~rcising his votes at generai 
me,etings) to ens11re that ·elev,r 

Article 7 (cxff) 

(VU) 
Article 6.~ 
(Public Offer) 

<;~se. r 
Additionally, qther than as s~t 
O\lt m this Article, all rishts 
at\rihutable tQ s11oh Fouii~er 
under d,cse Articles shall cease 
to apply imme<liately. However, 
the o~ligations of tl1e Foun~ers 
lmc!er Article s.1 (Fo1mde,. 
Transfer Restrictiqns) (as 
modified by Article ~.4), Article 
5.5 (l)efd of Adher~m;:e) and 
Artie!~ 5.~ (Fqi/ure tn Cnmply) 

ofthese ArticlesandOa11Se 13.3 
m casi; of Disability (Nqn
compete, 11011- solicitation an4 
business exc/11sivity), CIIJ\/Se 
16.3 
( C01ifidentiality), Clause 16.4 
(Goveming Law, /urisdiction) 
and Clause l(j.lQ (l)ispute 
Resolution) of the Ag~nu;nt 
sh~II ~ontill\JC to apply. Further, 
any reference to <;Qnsi;nt • I 
~gr®ment / (lisc,ussion with the 
Fo,ind~rs 1mijer this Arti~I~ 
shall be limited to tn~ 
s1,1rvivini 
Foun~~r alon~. 

is provi~ed \lO Bxit. • 

Th~- founderlleg~I heii-'shall be' llle Fo\ind~ shall be ~rmitted 
entitled to participiite in a Public t<> participate in a Pl,tblic Offer, 
Offer, subject t() the priority subj~t to the priority availabl~ 
available to Ehwar under Al1icle to ~!~var 4nder Article 7,$.2. 

7.5.2. 
'---~-.,..,...,.4:-,---,,---,......,.--...,,. .. ~, ..,,....,.,...,_,....,_.........,~-,-,...,....,...,......,....,., ,·----..,...,.......-l, 
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Other than a_s set out above, the consequences oftenninatil;,n <>fa Fovn~er' 
employment b~ed Qn ml}t\Jal agreement between the Fo~nder anq the ijQar~ 
9r for tennination of employment for reasons Qther than Cat.JSe shall be a~ 
disqss.ed and (letermine9 between the founder and Elevar ai the lime Qf i;1,1~h 
terminal.ion/separation Qfthe Fo\lnder from die CQmpany. 
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(c) The cQnseqtie~ of termination of the SllppQrt Servic;es Agr~menl for 
reasons comparable to Cause or de.atJ1fPis.ibiliiy, as defined above, upon the 
Foundt,1s' right~ an~ obligations under·this Articles shall be lhe $IS me ~ thoSf: 
set out ab~ve under Article 5.4.S(c1) f9t th<l f'Olmders' exit from employment 
for Cause or ~eath!Disahility. 

5.4.6.Avoidance of do1,1bt in use of te,·mination or l'!mpl9yment: $ave and exc~pt to the extent 
expressly pro,vided for ii:i the ta~le under Arti~le 5.4.S a.hove. it is hereby ¥1arifted that even upon 
th~ termination of a Founder's employment for any reason what<ioever or termination of !he 
Support Services Agreement, (i) Elevar shall continl!e to have the right to require the Company 
to provi4e an Exit under Arti~le 6 (Exit): (ii) the Transfer res,t.tictions c,:ontained in Article 4 shall 
survive the termination of the Founder Employment Agree1~ent: and (iii) the Founder sJ,all 
c<>ntinue t9 be obliged to tender his Sha~s under and in acc;ordance ~th Article 6. 7 ([)rag Alqng 
by Elevar), and exercise the voting rights in relation to the Shares held by him infavQur of any 
resolutions proposed to implement Elevar•~ right~ under Article~ (.&it) and Investor Protection 
Matters. 

S.S. 

S.6. 

Deed of Adherence: No Transfer t,y any Shareholder un9er this Articles shall ~ complete and 
effective., unless the p1.1rchaser of the securities from s~ch Shareholder exe<:vtes a Deed of 
Adherence agreeing to be bound by tlte terms of this Articles, 1.mles$ S\Jch pwchaser is alrefdy a 
Party to this Articles. • • 

352 

~i 

Failure to Con1ply: Any Transfer n,~e in violation qf the r~l!i«:mcn!$ pre.scrib~ vnder this 
Articles shall bo null an<! void (lb inifio. The Shar()hqlders ~hall not do or omit to 4o any act whi\;h 
has the ~ff~ct of un~<lrmining ·the underlying benefici~I, fi4u<?iary or legal rigbti, an4 oblig~tion~ Qf 

any other Shareholder or the C-0mpany in relation to the Tr~n~~ti()n l)ocun1ents. The Parti~s !lgr~ 
that the transfer restrictions in this Articles and/or in the Cbartcr D9Cuments shall n(Jt be capiQle 
of l;,cing avoidcq by the ltolding of Shares indir~ctly thro1,1gh a c;Qmpany c:>r other entity \hat 'i311 

itself be;: sc:,ld in or4er to dispose of an interest in Shares free of such restrictions. 
:i;. 

(,. TRANSFfi;R.S DY El,EVAR AND OTHli;R $HAR~HoioER$ 

6.1. Svt,,ject to this Article 6, the.re shall be 110 restriction 9n th<; ability Qf ~~var tq Tr~msfe.r t9 any 
Person any or 11,II of its respectjve Investor Sec\lf'ities (with 9r without rights) hekt \)y it or a~,ign 
the rights available to it, which assignme,nt sball be with Transfer of the respective lnvest<,>r 
$ec\,lrities, prcrvi4e<J that: 

6. r 1. such transferee exequtes a Deed Qf Adherence; 

6.1.2. such Transfers or asslgnm~ts to Affiliates shall n(,'lt result in any d11pli<;.ation or Jo•m 
exercise of rights, except fqr Article z. I (111/ormati<?n Rlght.r), Ani~le 4 (Fw1hei- Issue <>I 
Shares an(I Right) and pro rata e~onomic rights availa\>{e .is a hol9er of Seed C<;:P$; 1:tn4 
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~.1.3. S\JCh Transfers or assignments to third partit}S (oUt~r than Affiliates) $~11 entitle the 
Transferee to all 1,he rights available to the Invt}StQr subj~t to applicable thresholds th~t 
may be agreed betwec:n the Investor and the FQ\ln<:Jers in a<:cordanc:!,! with Clause 16.13 
(Fallaw(l)I of Investor Rigltts) of the Agreement. In the event 110 sm;h thrcsh(llds have ~cen 
agreed and Elevar contim1es IQ remain a shlll'eholder Qf the Company pursyant tc, $uch 
Transfer, the Foun~ers and Elevar shall mutually l)gr~ cm the.rights to~ providecl IQ the 
propos~d transferee. 

Th~ ~ompany an4 the Foun~er$ shall do 11II reas!)na~le avts anq ~~s 11s may l?e necessary to give 
eff~ct to a Transf(:t by Elev11r, including providing r~as9nable and c\15tqmilry representations, 
warranties, an~ facilitating d\1e diligence as reqvin,d, s11t'>ject 19 the relevant person an4 their 
representatives being bQund ~Y confidentiality obligations commensurate with t.hose presc::ribed 
tm~er Clause 16.3 (Co11fide111ia/ity) of the Agreement. 

6. 2. Tr:ansfers to Com petih>ni. Notwithstanding 11nything eontain!!d in this Articles, it is hereby agre~ 
between the Parties that, till such time Elevar holds any Shares, n9 Sh:.irehqlder shall be entitled tq 

Transfer any Shares to a Competitor c>r to any person who is sul,ject to Sanc1ions (.,aws and. 
Regulations. However, the Transfer.restrictions set Ql,lt in this Article in re:;pect of transferring to (I 
Comp~itor shall apply tq Elevar only until the earlier of (i) the Exit Date; (ii) occurrenc,c of a Dl'ag 
Event. 

6.3. El;EV AR'S RQFO PROCESS 

63 I. The ROFQ Seller shall first issue a ROFO Notice to each of the ROFO Right Molders. 

63.2. ~ach of the ROFO Right Hol<ic:rs may make an offer to purchase all the ROFO Shares ~Y NQtice 
to the ROPO Seller, and the Company. 

6n Within 21 (twenty-one) days fr91n the req:ipt 9f the RQFQ Nqtic:e. each of (lie RQFQ Ri~ht 
Hold,crs may make l.l ROFO OITer. 

6.3.4 The ROFO Seller shall tie entitled to accept the ROFO Offer fr9m the RQFQ Right Hold~rs, 
within 21 (twcnty~one) days from· the receipt ()fa ROFO Offers nlad,e by each c.>f. the RQFO 
Holders. 

6.3.5. lf the ROFO Seller accepts the ROFO Offers from each of the ROFO Right H()lders, the Transfer 
of the relevant mimber Qf ROFO Shares by the ROFO Sellqr tp the respe~ive ROFO Right 
Holders, shall be c,oncluC,ed within 60 (sixty) c;lays from l'l!Ceipt by the ROFQ Right H9lders 9f 
the communication of acccptan9C of the respective ROFO Offer by the ROFQ Seller. 
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6.3.6. If the ROFO Seller rejects th~ ROFO Offers from each of th" ROFO R.i~ht Hol4ers or any ofth~ 
ROF(} Right Holder h~s notifi~d the ROfO Seller th1,1t it de>es OQt wish to exercise its ROFO or 
the tim~ period con11~11,1nication of !}C~pta11ve ~t rej~tion has t';)(pitt".d, the ROFO S~ller may 
Tr.insfer the ROFO Shares t<i any person at a prl<;e higher than the price, if any, offered by el)ch 
of the ROFO Right Holders and on terms no more fayQUrat,le t9 SIJCh person than t_hose offered 
by each of the ROFO Right Holders. Suc,h Transfer mt.1st be colllpleted within I SQ (one h~mdred 
and fifty) days from the date of th" t{QFO Notice. If th11 'frall$fer to a person other tl1a11 the 
ROFO Right Holilers is nQt ~on¥luded within the ~aid ISO (one h1,1ndred and fifty) day periqd, 
the procedure; set fc,rt.h in this Article 6.3 stirll be co1nplied with afresh. • 

6.3.7. Th~ ROFQ Right Hol(ler shall have the right to re11ounce its e11titl~1e_nt \ln~er this Article ~-3 
(~ither in part or 1h11) in filvqur of its Affiliat~s. 

~.4. ANG~l1 INVESJORS AND OTHER SHAREHOLDERS RQFR PRQC~S 

6.4.1. Th~ details ofthetemls are as follows: 

(a) Acceptance Period: IS (Fift~n) days frQin the date CJfreceipt of the ROFR Nqtiqe by 
the RQFR Right Holders. • • 

(b) PrQpose~ Transferee: The Person s~cifi.~ in the ROFR Notice to whQm the ROFR 
Seller proposes· to Transfer the ~OFR Sh.ares. 

(c) ROFR Acceptance Notice: A Noti<;e issued by a ROFR ~ight Holder to the Company 
an~ t.hl[: ROFR Seller setting Olll that the R.OFR Right Holder is exerc;ising th!I ROFR. 

( d) ROFR, or Rigllt of First Rerp~!: Right a\Jail11ble to the RQFR Right J-,folder to ,nat(?.h 
the price i;ecured by ROFR S~ll~r and purchase all or any part of the ROFR Sha~~ a~ 
set forth in Article 6.4.i in respect of all or any p~rt of the ROFR Shares as shall he 
detennined by the ROFR Right Holder. Provided that, ifth~ ROFR. Right Hold~ opts 
for purchase only part of the ROPR Shares, th~ ROFR Seller shall not be bo1.1nd ti;> 
accept such offer. 

(e) ROFRr Right Hc,lder I: Founders. 

(I) RQFR RiglJt Ho,c;ler TI: l;levar. 

(g) ROfR Right Holder; ROFR Right Holder I.and ROFR Right Holder II. 

(h) ROFR SeHer(s): f;ach of the Angel lnv~r;tors 11nd any other Shareholder (not !>~ins 
Elevar, ESOP holders, on~l Fo1mdcirs) who cjesires to Transfer their respective ROFR 
Shares. 
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(i). ROFR Notice: A N9tice t9 be issu~ by the RQPR S(llll)rs IQ thti C<>mpany and the 
ROFR Right Holder setting QUI: (i) the number·Clf Shares propose(! to be Transferred. " 
4etails of ~he Pr<>P(.)sed • T'l'!lnsferee; price ner S,,1;1re being Transferred and all Qther 
material tenns an4 cpndition$ Qf the propQse.<I Trall$f~r; (ii) detaUs of the ROFR 
availa~le to the ROFR Right Hokier; and (c) all other· relevant asp~c:ts o( the 
transaction. A qopy of the sun1mQry Qf terms, letter 9f intent. rnem<>randvm c.>f 
understanding or other document shall be att119,hed to the ROFR Notice. 

U) ROFR Shares: With respect to each Qfthe Angle Investors and any other Shareholder 
(not being Elevar and Founders). the number of Shares that each of the Angel lnvestors 
and any other Shareholder (not b~ng Elevar and Founders) proposes to Transfer. 

6.4.2. Proc<:ch,1re. 

(a) If the ROFR Seller de.ires to ~ell any Shares, the ROFll Seller shall (leliver th~ RPF'R 
Notk.e to the ROFR, Ri~ht Hc:,lder I and the C<!mpany. 

(l,) TI1e ROFR Right Ho14er I may exercise the ROFI( by issl!ing a ROf'R A9cep\!'nce 
Notice. The ROFR Ac~pti1Jtce Notice mu$t t,e issye~ within the A('.eeptance Perioq. 

(c;:) ROfR Right Holder I shall have the right to renounce its respective en~itlement .( eith~r 
in part or full) in favour of its Affiliates. • 

(4) If the RQFR, Right Hc,lder I reject,s th~ ROFR Sh11res from the RQFR S~ller or h~ 
nl)tified the ROFR Seller that it cfoes not wish tq exercise its R()fR, th~ ROfR $ell~r 
shall within 30 ~1Jys from sµch rejection, off<;r th~ ROFR Shares to ROFR Ri$nl Holder 
II and deliver the RQFR NQti~ with th() s,ame price li114 t,erms as provided to ROFR 
Ri gftt Holder I. 

(c) The ROFR Right Holder II may ex('..rcisc the RQFR by issuing a RQFR Acccpt1:1n~ 
N<>tit:e. 111e R,OFR Acceptance Npticc must be issuc4 ~ithin the Ac<;:eptan<X: PeriQd, 

(f) ROFR Right Hol~i;r U sh<1II have the right to renotmc.e it.'> r~pective entitlem~nt (either 
in part or full) in fav911r of its Affilia1es. 

6.4.3. Pµrcha.se and Sal~ of Shares. 

(a) Wjthin 15 (Fifteen) day.s 9f the e,cplry of the Acceptance Period, the BQard shall 
4etermine the Transfers to.be complctc,id amongst the parties, the number of Shares t~ 
be Transferr~ ru,d the amounts payat,>le. The 13oard shall ther~fter issue a Notice t9 
the R.OfR. Sellers, the ROFR Right H9lder setting forth the Tr~nsfers to be 1rompleted 
and the amounts to be pal~ by the respe~tive parties. 

(b) IfROFR. is exercised for all ROFR Shares by the ROFR Right Hol~er, the Transfer pf 
the ROFR Shares $hall tie CO!Tlpleted within 30 (Thirty) days from the Noti<;e of the 
~oard set forth in Article 6.4.3() above. 111e Transfer shall be \X}mpleted on t,he tenns 
set forth in the RQFR Notice. 
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(c) If ROFR is not exer~ised for all or any part of \he ROFR Shares by ti,¢ ROFR Right 
Holder (<ll)edined ROFR Shares''), the ROF~ Seller may either: (i) transfer the 
Declined ROFR Shares to the Pror,osed Transfere~ on the same pric;,e and on ter,ns nQ 
mor<r fav()urabl~ to ~\JCh ProPQsed Transferee than thllSe detailed in the RQFR Nqtic;,e. 
within 30 (lnirty) days fl-pm the Notice of the Board set forth in Article 6.4.30 above. 

·' ' c. • " " ' V • • • ' ' 

or 
(ii) transfer all ROFR Shares to th~Proposed Transferee on th~ same price and qn terms 
no more favourable to such ProP,OSed Transferee than those detailed in the ROFR 
Notice. 

6.4.4. Fresh Compliante: lfTransfer is nqt consumma~q by the ll()FR Sellers. with.in, periqd 9f I ZO 
(One Humjred and Twenty) days froin the dat~ of delivery of the ROFR Notice, the ROFR Seller, 
may sell any of the ROFR Share!!. only aftt;:r coni11l)ling Afresh with the reqt~irements IAid dO\!,/tl 
11nder Arti~le 6.4. 

6.4.~. ESOP Pool: Notwi~hstan<1ing anything stated in this Arti\:le 6. any transfer by a mem!,er of the 
ESQ? Pool or holder of F,SOP shall be subje~ to t~ tenns of the f:SOP Plan. 

6.4.6. It is hereby agreed by the Parties that in the event of occurTence of Material ~reach, there shall 
be no restrictions on the Transfer of Shares held by I!levar in the Company and Elevar res~rves 
the right to fmely Transfer the relevant lnvest()r $ecurities c,r assign ~ny qf its right,.s with or 
without Transfer of the Investor Sec11rities hel<i hy it, to any Person without any reftrictic;m. 

6.4.7. Transfer fo Affiliates. Notwid1standing anything provided els~where in this Articles, !;levar 
may freely Transfer thti relevant Investor ~ecurities to i~ Affiliates (if su<;h Affiliate is not 11 

Competitor) or assign any of its rights with or without Tr~nsfer Qf the Investor Securities ltQld 

by it, to its Affiliates (if S\JCh Affiliate is not a C:t'ntpetitqr) witlic,ut f!.llY resjriQti<>n, s11bjcct only 
to compliance with Article S.5 (Deed of Adherence) abo,ve, such Transfers qr assignments nQt 
resulting in any joint exerci~e of or duplication of rights other than as set out in Article 6.1.2, 
and the share,hqlding of its Affiliate will be rcc.koncd to detel11'\ine Elev11r' ~ shar~holding. lf: (a) 
within a periq~ of 1 year from the ~ate on which an Affiliate l)f Elcvar becomes a Sharcl1()14t;r, 
such Affiliate ceases to be an Affiliate of Elcvar; or (b) if S\tc.h Afl11iate becqmes a Com~titor 
at any time priqr to· the Exit Perio\'I, then innnediately prior to the occurrence or S'1Ch event, 
E;lcvar shall procure that such Affiliate takes all nccessary action to ensure that the Shares held 
by such Affiliate are Transferrcq back to Elevar. lffor any reas()n an Affiliate ofElevat ~s~ 
to be an Affiliate of ~levar, the provisions (!f Article [6.1.3)) (and n()I Article 6.1.2) shall apply 
to sm;h Shareholder. 

7. EXIT 

7.1. Eiit. 

7.1.1. l11i;: Company and tlie Founders shall provi~e on exitt9 Elevar, 9n a best en~eavo1s1rs basl~, fQr 
all or s1,1-,h portion of its respective Investor ~~1,1rities, as !;le.var may 4etermine, through any of. 
the mechanisms set c;,ut under this Article 7 or thr911gh such other mechanism(s) whi<;h may bt; 
acceptable to it am,i the Comp1tny, at or above Exit Yah,.1atic;>n ("t:idt"). The process fQr Exit h~ 
l?een prescribed 1_1n(,!er Arth;:ie 7.2 (t;xlt l'rocess) .. 
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7.1.2. Elevar shall not be ~q11ired to bear expenses in relation to Exit subject to the Applicable 4w. 

7.1.3. Shareholders (Qther th~n the. Fo11nc)~s) sh11ll not be req1Jired to pr9:vi4e ~ny representaticm~ ~nd. 
wammties f ()r Transfer 9f Shares in an exit, except customary repres~ntations a,nd warr!lflties 
re:ating to the title to its respe1,tive Investor $e(:urities hcM by it, ~Pll~ity an~ its leg@I standing 
and authority. • 

7.14. 0n1e foun~ers and the Company shall provide the net;~ssary re,pres~ntations. warranties an~ 
indemnities. and agree to any restrictive covenants pursu~nt to the Exit as is customary for a 
transaction Qf suvh nature. 

7.1.S. The Fo,mders and th!.! C<)mpany shall facilitate a.nd co,.operate with Elevar in<;luding in ~lati<>n 
I_Q any due qiligence that m11y be conducte4 in ~lation to any Exit and pr(.)viqe ~II neqessary 
informa,tion relating tq the Cpmpany. 

7.2. ,xu Pro~ess: El!!var shall be entitled to yall vpon.the C.ompany and t_he Found¢rs f9r an f...xit ~y 
isstJing a Noti~. any time af1er the expiry q( ~ (fiv~} years frQm the ijffeqth(e Qate ("ticit Npticf"). 
Pursuant to the re«ipt of the Exit Notice, the Q,mpany _ 1,tnd the Founders (in c;ons~1ltation with 
Elevar) shall finalize the mechani$m through which an l:xit will ~e ptovide4 to .Elevar. For th, 
pntpose of providing an Exit, the Con:ipany and the Founders shllll appoint, with Blevo.r Consent. 
an Eligible Vah.1er. The etigit,le Valuer shall <leterrnine the fair mll!'k11t vah,1e Qfthe ~hiµ-Cll ("J.!i~lt 
\/11luation"). The Compa11y shall pr{wide a_n ~xit }Vi\hin 12 (twelVtl) mQ!lths fro.m the date of the 
Exit Noti~e at a pri~ not less than the '~xi~ Valu{lti,:m, qn~ on ~II o1J,er tem1s reQ.l;Qnably opprov~ 
by Elevar, subject to the prqvisions of Article 9 (Liq11idali911 Preference). Failur¢ or 9elay in 
appointing an Eligible Valuer shnll not be considcr~h.s n Wl,livc;r of Qr groun~ for extension of the 
I 2 (twelve) month period frQm the. drite Qf the Exit Not,icc an4 within ~hi9h the Company \ind 
Found~rs shall prqvide an li:xit to Elevar, unless sl)(;h failure QT delay is sqlcly ~ue tQ an act Qr 
omission of Elcvn_r. • 

7.3. Tbir\f Party Sale: In the event J:;,dt is agreed to be th_rwgh 1,1 Third P,n1y Sale, then: 

7.J.I. The founders and th~ Company shall i$Sue a N,utice to ~lcvar ("Third Party Sale Nc,ti(,e") 
setting ot1t the details of suyh sak; within IS (fiftec;n) days frqm the datq>f i(jentifying a thir~ 

• party who is willing to provi91, Exit; and 

73.2. Th~ Fqundcrs an<l the c;ompany sh,tll take all steps neces~ary tQ wmplete the TI1ird Party S111~ 
on the terms set out in the Third Party Sale Notice within a period of60 (sixty) days from the 
date of providing the Thir~ Party S:Jle Notice or such exte,nd.e4 perio~ as may be agree~ \>Y 
l::lcvar. • 

7.4. St.rateglc S)lle: If the Company proposes to 1,mdenake a. Strategi~ ~ale, then SlJch Strategic S@le 
shall be subjc;ct tot~ fi;,llowing conditions: 

1.4.1. UnQ(!r a Notice to the Shareholders, the foun<jers a~ the Cornpany shall set O\lt (a) the e)(a~t 
nature and terms ofth~ tr~nsactlon propose4; and {b) the i~entity of the purchaser. 
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7.4.2. If the Strategic: S~le is by way of stock sw.ap, then such st0tk swap will be svbject to Elevar 
Consc,nt. F1,1rth~r. a reje~tion of a. Strategic Sate by "1Y Jnve~or shall not dilute in any mann.~r 
whatsoever, the obligation of the CQmpany and the Fo11n4ers vnder ;\rticle 7 tg provide ijxit to 
said Investor. • • 

7.5. Publi~ Offer: Any Public Offer of Shares shall inclll(!e / be subject to the f9!1Qwing terms: 

75. t. All advisors / consultants to the Public Offer, inch1d,ing the book running lead' man~ers. 
underwriters, \;ankers, counsel and transfer agent$ shall be appointed, and the valve of the Public 
Offer including terms, size of the offering and the price for th.e Shares, shall be det~ined by 
the Company in consultatiqn with Elevar. • 

75.2. Subject to the priority avail1tble tq th13 Elevar, the Fqunder~ shall ~e entitled to <:>ffer :my Shares 
held by them fQr sale including: (a) to ensure that minimum public holding ~quirements are 
satisfied: or (b) as otherwise permitted under Applicable (.,aw. 

7.5.l The sharehokjing of the Investors shall 11ot be subjeg to any lock-in unless spe~ified under the 
Applicable Law. 

7.5.4. The Investors shall be entitled to offer up to 10()% (one hundred percent) of~eir respective 
Jnve.<:tnr Sec11ritie11 held hf it in a Public Offer. 

7.5.S The Investors shall not be d~me~ to be a 'promoter' or part of the 'pr9moter group' in a Pllblic 
Offer, or in any documents (includ,ing but nC>t limiteg to the pnm>ectus) related thereto. The 
lnvestprs shall not ~e considerecl or deeme4 to be a "promqter" of the ~ompany. 

7.5.6. If the Investor S<icurities or any portion thereof, are converted into Eqyity Share~ Pl./rsu1mt to a 
prQposed Public Offer lllld the C<>mpany fails to complete such Pu"'lic Qffer or if the; Shares of 
the C<>mpany are not listed 9n reCQgnized Stock ~xchangc;sdve to any ~a~on what.socve_r within 
6 (six) months from such eonv11rsion, all the rights available to the Investors. owin$ IQ !ts 
shareholding in the C:ompany prior to the ei:mversiol!, \/R~r this Articles !)hall continue to, ~ 
avllilablc, llnd be reinstated, to the Investors. 111~ Parties 1mdertake to S\lppqrt any dedsiQnS anQ 
actions r\iquirc;d by ti'!\'; Investors to give effect to the provisions contained lwrein, inclu4ing the 
ei1ercise 9f their voting <!Od 9th~ rights. 

7.6. 13uy-J3ack: In the event the Exit is agreed to be thro1.1gh a t,µy-back of~hares ~y the (;ompany 
(''Buy .. Back"), then the C1nnpany shall undertake the 8\.IY•Back on tenns acceptable to Eleva,, 
subject to qomplianc:,e with Appli9able Law. 

7. 7, Orag Along by Elevar. 

7.7.1. Definitions for this Artlde. 

(a) "Drag Event" shall mean the occµrrence of any of the following: 
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(!) 11n application for insolvency/ winding lip being filed 11gainst the Company fQI' 

default in making any payments and st11.rh application not t,eing stayed, set 
aside, or withdrawn within 30 (thirty) days of s1.1ch filing; or 

(II) Elevar not being prQvided 11n Exit \)y the C<>mpany and, the F91,1n~er~ in r~peg 
of all its respective Investor S~utitie~ held by it, befo~ the expiry of l4 
(twenty four) months after the Exit Qate ("Exit {;\1t~<>rr r,ate"), piroviqed th11t 
the ()rag 'Transaction initiated pur$uant to this Drag Event shall b~ 11t a price 
that is not less than the fair rnark~ value of the Shares as detemlined \)y 11n 
F-ligible Valuer; • • 

(Ill) both th~ Founders ceasing tQ be employed. with the Company (other than a~ a 
result oftenninatjqn without Ca\lse); 

(Iv) the Founders and lhe CQmpany failing tQ provi{!e ~n A~elerated ~xit to Elevar 
in a manner a~ptable to ~levar within thi:: timeline set qui in Article 7.8 
(Acce/f!rale(i Exit) below. 

(b) Drag Along Notice: A Noti~c (inclµding an am~ded Drag Along Noti~) iss1,1e4 l?Y 
the Dragging Investor exercising the Qrag Along Right and setting f<:!rth t11e <,lctail~ 
of the Drag Transa~ion, including whether it i.s a Trade Sale or a Drag Along Sale, 
the thirq parties who will participate in the ~me, the material terms 1111d con.ditions 
of the Trade $\lle/J,)rag Along as the C:11$C may be (which shall inch,14e the price} an~ 
the process to be followed. 

(c;) Drag Along Rjgllt: A right to cornpel some or all 9fthe Shareholders IQ participate 
in the sale in a ()rag AlQng Sale or tq the c;ornpel the Company/Sharehol4ers t~ 

conclude a Trade Sale on tt1rms detemlined by ijlevar. 

(<I) Drag Along ~ale: $ale of Prag Al(?ng Shares on a pro rato ~asis (!.e., pro rotq tq 
Dilution Instruments being Transferred t,y t;ie Dragging Investor) to a New Buyer 9n 
tenns determined ey the Dragging lnvestQr. Provideli that, nptwithstan4ing the 
for~goin$, if the Drag Alon~ Sale is for any re:ison other than a Serio1~ Cause, an~ 
the New Buyer is a CornpetitQr, then all Shares held by the Fol!nders shall be 
Transferred to the New Buyer, on th~ same tem,s as the Dra~ng lnvestor. 

(e) Drag Along Shares: The Shares of the Pragge(I Shareholders which a~ s1,1hje<;t to 
the I;Jrag Along Right. • 

(I) Oragged Sharehc;,lders: All Sh,rehqlders of the Company, other than the D~gging 
Investor. • 

(g) t>rngging Jnvestc;,r: E;.levar. 

(h) Drng Transaction: 111e transa·c1i9n ~o be conch.1ded p1,1rsµant to the exercise Qf the 
Drag AIQng Right, which may be a Trade Sale Qr a Drag AIQflg ~ale. • 
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(i) New Buyer: Any third party inch1(fing,a ('.ompetitor. 

(i) Trade Sale: (a) m~rger or consoli<!atjpn of tlv,i (;omp!lny with any other entity QR 

terms detem1ined by ijleyar: or (b) sale of all Qt su~stantially all of the A$s~ts an<f / 
or Proprietary Rights of the Company to a third pa11y 9fl terms detf,:nnined yy ~le~ar 
and pursu~nt thereto distribution of all cash av,ilabl~ with the. Company to thll 
Sharehold~rs in order to provide·an ~xit. 

7 7.2. Drag Along Right: 

(a) Upon the qccurrcncc Qf a Drag Evqnt, the Dragging Investor may exercise the Drag 
Along Right. • 

(b) The nature of the transaction, that is, whether it is a Tra~e Sale or Drag Along SQle 
shall be determined by the Dragging lnve~or. 

(c) In the case ofa Trade Sale, the Dragging lmestor shall detennine the natyre of the 
Trade Sale and process for aceo1Tlplishmc.nt c,f th" same. All Shareholders shall ~~ 
bound to support and participate in sych Trad~ Sale, on the same tenn~ ~ t~ 
Dragging Investor (subject to Article 9 (Liquidation Prefe1·e11ce)). The Shares held 
by each Shareholder of the Company shall be sold on a pro rata basis. 

(d) In the case ofa Drag Akmg Sale, all 1?1'1188«' ~hll!~Qldel'!l shall participate in the 
Ora~ Along Salti and transfer lht; Pm$ Along S~r~ to the New Buyer. 

(e) ine Drae Transaction shall be subj~c;t to Article; 9 (Uquidalion Prc.ference). 

(0 Subject as set forth in Arti1,le 7.7.Z(e) an4 7.7.2 (i), the terms of the Drag Trami~ction 
shall be the same for all participants. Th~ Dragging Investor shall de,ttrrmine the terms 
for the exercise of the Prag AIQng Right whi~h tent!$ shall apply to all pragged 

• Shareh~de1-s. • • 

{g) The r;>rag Along Right sh8U be exc;rcised by. issuing the Drag Along NQti.ce tq the 
Company and th() Dragged Shar~olders. • 

. (h) The Dragging Investor may at its sole discretion at any time during th~ pr(leess of 
exercise of the Drag Along Right, mo~ify th~ tenns of the Prag Transa~ion, an4 
send an amended ()rag AJong Notice and thereµpon the tem,s of su~ amenqed l)rag 
Along Notice shall be applicable in case ,,fthe Qrag Transaction. 

(i) Each of the Share~olders (including QrQgged Shareholders)/Company shall ~ke all 
steps as a~ identified in the Drag Along y,,lQti<.;c t,Q cooclude the; ~rag Tran~qion 
inch,1~ing without I imitation: (i) execution' Qf <;Ofll!<:Mts to support the Trade Sale; (ii) 
execution of share transfer fQm1s I qeliv~ry of delivery c:hollans t9 Qonc1~4c the ~rag 
Al<;mg Sale; and (iii) steps f9r cc.mversi<>n ofall Dih.1tion ln.strvlllent~ to Eqvity Share.~ 
and take all necessary actions to facilitate the Drag Transac;tion. 
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G) Blevar and other Investors shall not be required to provide any representations and 
warranties for such Drag Along Sale 9r Trade Sale, except those relating to the title 
to the Investor Sec1,1rities held by them, an~ its le~al stan~iog and authority, The 
Comppny ond FoundQrs shQJI provide the cust9m1,1ry repre,;entation~ and warrtinties 
for such Pmg Along S11lc or Trade Sale, 

7.7.3. Further, if any 0l'agged Sharehqldcr fails or refuses to Transfer any Drag Al9ng Share1,, after the 
Company ha:i revcivcd the entire purchase money in respect of the Drag Along Shares in trUl\t 

for the Dragged Shareholder in ac~dance with A,,ticlc 7.7,'}, (l)r~g Along Right) ~tx,ve, t.hc 
New Buyer ,i1ay servi; a default Noti<;e on the relevant defaulting Dragged Sharehol~~r and the 
defaulting Draggtid Sharehv!Ql}r shall not be entitled to eicercise ~ny of its powers or rights in 
relation to the Drag Along Shares, in~luding voting rights attach<:d. thereto or the right t9 
participate in the profits of the Company. 

7.8. Mcel~rated Exit. Upon oc,currence of Material Breach, the Founders an(! the Compimy shall 
provide Elevar an accelerated Exit within 180 (one hundred and eighty) days of the date of 
occurrence of such Material Breach ("Accelerated .Edt"), provided that, for a Material Breach 
arising from the termination of either of thtl Founder Employment Agreements for Serious Cause, 
the timeline for such Accelerate<,! Exit shall be 140 (one hun~r~ and tw~nty) days of the date of 
occ1,1rrence of such Matetial Breach. For t~e avoidance of d90~t, it is clarifie(j that if the Founders 
and the Company have not pn;ivide<l such Mcele~ted Exit to e1evar within ~1~ sai4 180 ( one 
hundred ancj eighty) day period or 120 (one hundred and tw~nty) d~y period (as the i,;ase may ~e), 
Elevar sh,111 nonetheless eontinpe to have ~e right to seek an accelerat~ Exit from the Founders 
and the Company, at ~ny time. 

8. l'~RMS QF ISSUANCE OF INV~STOR SECURITIES 

8.1. The Seeg CCP$ are issued on such terms as set ()Ut in scam,ut,,~ ; ofihese A,rtic:les. 

9. l,JQUJDAtf QN PRf,FERENCE 

9.1. Notwith;;tancjing anything contained in the Artie!~. 1,1pon the occgrr~n~ of a ~iguidation Ev~nt, 
the J,,P Right H<>lders wi II have a preference over othe·r Shareholders in respect of rec;eiving the 
proceeds of the l,,iquidation Event whether 1n cash or for non-cash consideratic_m, ("Liqui(iati(!n 
Proceeds .. ). as set Q\Jt hi;reinafter: • 

9.1.1. Upon the occ11rrenc:e of a Liquidation Event, the LP Right Holders shall rec;eive, before any 
distrihutiqn is made to other Shareholders, (i) the Liquidation P~ferenc:e Amoupt; or (ii) waive 
the entitlement to the Uqui~ation Preference Amount and participate in the Liquidation Event, 
pro- rala to their shareholding on an As If Converted Basis. Provided that if the Liquid~tion 
Proceeds is less than, the aggregate of the liqui4ation. Preference Amount of all LP Rig~t 
Hqlders, the distribution of all the Liql}idation Proceeds shall be mac;le to the LP Right Holders 
pro rata to the amount paid by the LP Right Holders in respect of the Shares held by them on 
such date (;ind 1101 shareholding percent~e). 
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9.1.2. If any LP Right Holder is paid out its Liquidation Preferen~ AmQunt under Article 9.1.1 ahpve, 
the remaining LiquidatiQn Proceeds (i.e. the Li9uidi,tiC1n Pr0,ceeds rentaininii after the $aid 
payment of the Liqvid~tion Preference Amount) shall be distrib\lted amongst the then remaining 
LP Right Holder-s (i.e. th~ LP Right Holders that have nqt be~n pai(j the Vguidation Pr~ferene<: 
Amount tinder Article 9.1.1 ab9ve) afier applying (and, re3pplying, if necess~ry) the principles 
set forth in Article 9.1. I above, with the 'pro-rata entitlement; in such application det~ined cin 
the basis of the inter-se shareholding of the remaining Sharehold~rs on ~n As If (:onverted aasis. 

9.2. Any amounts remaining after making the payments 1.1nder Artide 9.1 above will be distributed to 
the remaining SharehQlders in proportion to their inter-se shareholding. 

It is hereby clarified that the principle llf Liq11idation Preference ~nd the manner of distri~uti911 of 
proc~eds as s1;t forth above, shall also apply in re~pe~ Qf any proceqds realil,ed, recovere~ or repe.ive,d, 
by the CClmpany or its Shareh9ldr,rs 1.1pon the occwrence of a Liquidation t:vent. 

9.3. Facilitation of A\lj~stm~nt: Any increment(!! Shares that need 19 ~ issued c:,r Transferred to the 
LP Holder to facilitate the realis3tiQ11 of the Liquidation Pref~en1,e Amount by the LP Hol<,!er 
(including adjt,1stment of the Seed Co,wersion Price or Buy-Back of Shares held by the Founders 
and other LP Holders,' if any) ~hall be made at the option of the LP Holder to ensure that the LP 
Holder realises its Liquidation PrefQrcnce Amqunt. The Compf!ny arid the Founders shall t_l!ke s\l<;h 
other measures pennissible un4er Applic(lble L11w, in go.o~ faith, as may be necessary tc, ens.ur~ 
that the l,P Holder realises its l,,iquicjation Pt<lference Amovnt. 

10. VALUATION PROTECTION 

I 0.1. E,xqept as may be $P('~ified in the Articles, if the Company offers l!ny Qihrti()n Instruments t9 a 
new investor or a third party ~fter dw Effec.tive Date, at~ pri~e 1£\5.'l than the S~ed Conversi<m Pr1(:e 
("Dilutive Jss~anc;,e"), then e{lch '191¢er QfSeed CCPS shall be entitl~ to a brQad ~ased weighted
avtlrage lmis anti-dilution pr9tection as pr9videq for in ~(lhe "V11h;ia(ion 
Protection Right"). In such an event. the Company an4 the Founders. shall t.,e bQ1.1nd IQ CQQperat<t 
with the holders of Se~d c;:crs anq the Company such that the Company forthwith take$ all 
necessary steps t9 either adjust the Seed Conversion R~tio, or in the event the holders of Seed C:CPS 
has already convened the See9 CCPS prior to a proposed Public Qffer, then tQ iss1,1<: a~ditiQnal 
Equity Shares to the holders of Seed CCPS in accordance with the terms and proced1,1re des~ribed 
in SCHEDULE 311ereto. F~r the avoic,lance <:>f do\lbt, ~levar providing approval to the issuan~ of 
any !)ii~ Instruments (thro1Jgh an affirmative v9te pursqant to Article 2.1 I (J,rvestor P1'qtectipn 
Mailers)) shall not be consttlle~ in any mann~ whatsqever 8$ a waiver Qf antiodilutitm prote~i9n 
by Elevar. FQr the purposes of this Article, it is recorded that the price paid per $ee(i (:CPS is~ 
set forth in the Agreement (''See~ Conversion Price"). 
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I 0.2. Except as may be speqified in the Agr\:ement, if the Compan, off',lrs any Piluticm Instnim~nts tQ a 
new investQr or a thirq party aflet the Effective Date, at a price less than ~h~ Series A Conversion 
Price ("Dilutive ~ssuance"), then each holder of S~ries A <;:<;:PS shall 1,e entitle9 to a brvad ~ast;d 
weighted-average basis nnti-dilution protection as provided for in ~Clt:£~0Li 4 (the "Series A 
Valuation Protection Right"). In such \Ill event, the Company and tl1e FQunders, sholl l:,e b<Jl1nd 
to cooperate with the holders of Series A CCPS and the Company such that the Cornp11l'ly forthwi~h 
takes all nec,t';ssary steps t<> either adjllst the Series A Gonversion Ratio, or in the event the hold,ers 
of Series A CCPS has already converte(I the Series A CCJ>S prior to a proppsed PtJblic Offer; then 
to issue additional Equity Share, to the holders QfSeriC$ A CCPS in a9Corch1nce with the terms an4 . 
proce4ure describe{! in SCHtD~LE 4 heretc,. For the avoidance Qf doubt. Elevar prqvi4ing 
~pproval to the issuance of any Oilutiqn Instruments (thrQugh an affirmative vote p1.1rs1,1ant tq 
Claµse 4.1 I (Investor PrQtectic;m Matters)) shall not l,e co11stn,ed in any manner whatsoevt;r as a 
waiver of anti-dilution protection by Elevar. For the purpqses of this Article, it is recor4ed that the 
price paid per Series A CCPS is as set forth in the Agreement ("Series A Convenion Price"). 

so 
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.I I. ESOP POOi. 

11.1. The Company shall, priQ~ to the Effectiv~ !;>ate, all99ate s~c.h n,nn~~r (>f Shar~ as.spe<;ifie4,i!.1 ~he 
Agree~nt as Ernploy~ St9ck Option Pool (which pool may Ix! enhanced from time t9 time with. 
Elevar Consent) (l'll;SQP Pool"). 
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12. TERMlNATIQN OF FOUNl)~R RIGHTS 

12.1. Save an(! exc\!pt for the l.iqllidation Preferenoo, voting right~ and any other ecqnqmic rights 
attributable to the Shares under Applicable l,aw, the FQ1,mders shall ~3.$e to have any rights granted 
und~ this Artic;lt;S in the event of Material Breach. It is clarified that. if a Material Bre.ach is an 
occurrence of Cau~ with r~~~pect to a F<.>l,inder or attributable to a Pounder, then all an4 any rights 
granted under these Artiples shall fall away for s~h Folln4er (bllt n<>t the Qther Fqunder) ui:x,n 
Elevar providing a notice to such Founder, save and ex<;ept for the Liquidation Pr;eferenqe, voting 
rights and any other economic rights attributable to S1Jch Foundt)f's Shar~s under Applicable Law. 
It is further clarified that, the obligations of the Foun~ers under these Articles shalt continue to 
subsist upon the occun·ence of Material Breach. 

CERTlrl'.:D 1Rvi. COPY 
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SCHEOt!LE 1 
INVESTOR PROTECTION MA TIERS 

Part A 
~ 

I . Amen(jments to the Charter Dovuments other than a change ih registered office of the Company, or 
a change requir~d pursuant to Applicable l,aws; 

2. )ncr~ar,e, decrease. buyback, redemption or other alteration or mQditication of authoriz.ed or is,s1Je4 
share capital, or creation or issue of other securities (including convertible instruments and rights) an~ 
ten,1s thereof. amendment,; to th<,: ESOP Plan. adoption of any employee stock option plan 91' sim~$r 
plans and tenns of such plans including any issuance which shall result in any senior terms (economic 
other otherwise) being eirtended to any other investor who inyest. in the Company subseqi,ent to the 
Closing: 

3. Any new inve.<;tor being provided superior rights than those provided to Elevar. 

4. Approval of the Business Plan, an4 i,doption of any ~leviations to the Business Plan arnj annual budgets, 
other t.han deviations to th~ extent of20% (twenty percent); 
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s~ (A) Declaration of any dividend or distribution of profits to shareholders;, or (8) commissions or 
distribution of profits to Directors; in each case, unless expr~sly and specifically approv~d. (Ind to t.h~ • 
e,ctent approved, under the prevalent B1.,1siness Plan; . .. 

6. Increase or decrelt$e in the $izc or any change in the cqmposition Qfthe CQmpany's Board; 

7. Commencement ofany new business that is not envisaged in the ~efinition of'l;l\lsiness' an~ shµtting 
down any existing B\Jsiness or business vertical; 

8. Setting up and dissolving s11bsidiaries other than wholly owned subsidiaries, acquisition of any other 
entity or b\1siness; 

9. Entering into any joint vent11res, strategi(; par.tncrships, profit $haring arrangements Qr any \ransaoti~n, 
in cac;h case w~rc the Comp,my p,roposc:s to (i) grant c;x9lusive righ~ of any natvre to any Pen;9n 
involving monetary consi.deration of INR 50,00,000 (Indian Rupees Fifty Lakhs) in a Financial Yt;ar 
or more, cx~pt in the ordinary co1use (Jf business, and/or (ii) enter into or amend the t~rms qf, qr 
cancel any contract or transaction involving a pay•<>ut of gr~ter tha,, 20% (twenty perc-cnt) of the gross 
rcvcn\JC of the Company;. 

l 0. Entering intQ any direct or indircc;t transaction involving: (i) the sale of Proprietary Rights; or (ii) the 
assignment or enc\,1mbrance of Proprietary Rights other than in lh'1 ordinary cqurse of Business; 

1 t. Acquisition Qf assets, sale 9( as~t,1.5, providing guarantee or any un~ertaking of similar natv~. in excess 
of 20% of the approve<l Business Plan and annual budgets or oth~ t~n in the ordinary cour~ of 
b11siness; 

12. Any mergers, public offering, Lhe redemption or buy,t>ack qfany I;>ih,1tion Instruments of the Company 
and substantive acq1.,1isition of assets by the Company, Qr sale of substantial or all assets 1>fthe Company 
or its subsidiaries qutside lhe ordinary (i(.)Urse of business; 
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13. Ui;iuidation, dissolutic,n or windlng,up of the Compi!OY or its s1,1bsidiaries including initiati9n ~y the 
Company of insolvency or ban~ivptcy proceedings or an aS$ignment f 9r the benefit or ~reditqr~ gr 
tra11;$fer of ~ub!)tantial or all assets in~hi(f ing intimgi~le ;µsets a11d Pr9prietary Right$ of the Company 
or it,s Subsidiaries, 9ther than in the ordinilf'Y ~,Qurse 9f ~1,1sines,s: • 

14. Appoi11tn,enVremoval ofy,mpli~n~ Officer; 

15. Change in legal statvs of th~ CQmpany s1,ch as conyersion to !l public company or limit~(! liability 
partnership; 

I Ct. Borrowing from entities other tJ1a.n hanks and financial instiMions recognized by th~ RBI, unless 
. expressly and specifically approved, and to the extent approved, under th¢ prevalen1 BusinfS.S Plan; . 

17. Creation of and amendments to the tem111 of any tru~ls set up f~r the benefit of the employees of the 
Comr:my, appointment and removal of trustees to S\!Ch tn.1st and creating, adoption and termination 1:>f 
plans and schemes adopted by such trusts. 

18. Any t:,orro,Yings (including off-~alan\:e sheet portfoliQ) which exceeds the adopted 8usiness Plan. 

HJ. Disposal, transfer, Encumbrance or any dealings with material properties of the Company, c,ther than 
in the ordinary <;ollf$e ofbusines~. 

Part B 
~ 

Unless ~1<pre~sfy an4 si1~ifilt(llly appr9,ied, and to the c11tent app.rove<!, 1,1ndcr the prevalent B1:1sin~s Pl~n: 

I. ~ntcring into or amc;nding the terms 9f any Reiated P!!rty transi11::tion$ in excess of lN~ S,00.~00 
(Indian R,up9es Five l,akhs), other than: (a) in~ (ll'dinary ~ursc ofbusines$ or as covered under the 
Bu~in~s .Plan, or (b) between the <;ompany an<i its ~u~sidiarilt'i in the ordinary course. of business or 
as coven.-!d \;lndcr the Business Plan; or (c) any arrangements for vross charge of cmplqyee cost bctw~~ 
the-Company and Stride Ventures Entities; • 

?. Mat~rially changing revenue and fee mqdels; 

3. (i) With respect to the Comp1111y ang its Subsi~iaries (other than the Subsigiary Entity): ac,-:quisiti9n, 
sale, encw11bran1,e or disppsal of Asllets (incluqing Prov.rietary Rights) or liabilities of valve gre,ater 
than INR 20,00,000.(Indian Rup1res Twenty Lakhs) other than acqµisitions, s~le, encum~ral)~(l Qr 
disposals in the ordinary course of business alld as <;ontemplated in the Business Plan. (ii) WitJ,. re$~t 
to the S1Jbsidiary ~ntity: acquisition, sale, encmnbrance Qr disposal of Assets (including Propri~ti.ry 
Rights) or liabilities ofval\Je outside of the; Ordinary Covrse of Bt,sines? an~ n<;,t cont11mplateQ in th\? 
Bt!SineS$ Plan. 

4. Entering into strategic partnerships, profit sharing arrangements or any transa<,tion wherein the 
Company proposes to grant exglusive rights of any nat1Jre to any Person; 

5. Entering into contracts of the value greater than IN~ 20,00,00Q (ln!iian Rupees Twenly Lakhs) in 
terms qf expense qthc;r t~!ln in the ordinary course oO,usiness and as contemplated in the Busin~ss 
Plan; 
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6. Appointment, te11ninatiQn or increase in compensation of the Found~n;. Directors an~ Kc:y Managerial 
Personnel (incltiding the c;:~O); 

7. Amendment to any material terms 9f the Founder Employment Agreement$ Qr the S11ppo11 Services 
Agreement; • 

8. App0intment and removal of statutory aQ~ intenial auditors and changes in the financial year and 
accounting policies that have a material impact on financials ({jther than those r~uired by Applicable 
t,aw). 

PartC 
~ 

Notice Requireme.nts for Investor Protection Matters (Article 4.1 J) 

The Company shall send reasonable notice to tt:e Elevar Director or to Elevar, as applicable, in case an lnvest9r 
. Prot~ti()n Matt~;r is propose~ lo be implemented or adopted. The Notice shall expressly pr<>vide for the d~tails 

Qf the Investor Protection Matter(s) that is/are proposed to b,e disctJssed and r(lSolved upon, inchJ~ine ~fl 
infom1atiQn as may reasonal>ly required by tq grant or withhol~ consent 

Applicability to the Subsidiary Entity - Notwithstanding anything cont~ined in this Articles, paragr\lph~ 4, 
$(8), 14, 17 of Part A and paragroph 2 of Part B of this Schcd~le I wilt nQt apply IQ Subsi~iary entity. 
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SCHEl)Ul,E 2 

Part A I Terms or Seed ccrs 
TI1e Set.:! CCPS are issued with the following characteristics, including certain rights vested in the holders of 
th~ See4 CCPS which are in addition to. i,n~ without prejudice to, the oth<;r rish~ of the hold~rs of Seed CCPS 
s~t out in the Trans~u;tion Docume!11s, 

I. f..q uity ~bares: The number of Equity Sha~ to 1,e i~lillt:d to the holders ~f the See~ CGP~ \Jpon 
conversion shall, su~ject to the qth~r te1ins and. OQnditions ~t forth in this Articles, be as s~t opt in 
Paragraph 3 l,,elow. 

2. Dividen~s: The Seed CCPS shall carry a pre-detem1inep cumulative qi1Mcnd rate of0.9.1 % (~rQ point 
zero one per cent) per annum. ln adgition, if the h9lders of tquity ?h~res are proposed to b: pahJ 
diviclend in exc,ess ofO.O 1 "/4 (zero point tero one per cent), dle hQlders of the Scee! CC.PS shall be entitlecl 
to dividend at such higher rate. The dividend shall be paya~le, subject to cash flow solvency, in the event 
the Board declares ony dividend for the relevant year, and shall \,c paid in priority to other ~las~~s of 
Shares. 

3. Conversion: 

a) The Se~ CCPS shall be compulsorily converted to Equity Sharf;S of the Company after dle ~xpity 
of 19 (nineteen) years from the date of issuance of the same subject to the adjustm~tc; provide~! 
in Paragraph 4 of this ~~J-IJ;DJJl;U, and Article IO and other tenns and conditi()ns of this 
Articles.11~ Seed Conversion Price shall be adjusted in accordanc~ with the terms specified un~,er 
this Schedule and the Articles. Hqwever, at any given point of time. the S~d Conversiqn Pri~ 
shall not be adj4$ted to a pri~ which is less than the fair market vahJe of the Seed <;<;PS 
detennined as qn the date of issuance of the S~ed C<;:PS. The ;)~justed S~c;I Conversiqn Pri~e shall 
be construed as the ~levant Seed Conversion Price fqr the' pyrposes of this Articles, and 
a~ordingly, the cqnversiQn ra~iQ (()r Seed CCPS shall be determit1ed, ("Seed Ctlnversion Ratio"). 
No fractional Sh~res shall be issued upon conversiqn 9f Seed CCP~. an~ the n@1~er oJ ijguity 
Shares to be issued shall be rounded up to the nel)rest whole nuni~r. 

b) The holders of Seed l"(,:PS shall, at any time prior to 19 (nin~t(;!en) years from the date of issvan~e 
of the same, be entitled to call l)pon the Company to convert all or any of the Seed CCPS by . 
issuing a Notice to the C9mpany a~ompanie;(I ~y a share c~rtifi'1ate representing th~ S®c;I C<;:PS 
sought to be conyerted. Immediately. anlj no later than 21 (twenty qne) 4i1YS from the rec;eipt CJ.f 
such NQtice, the Company $hall issue Equity Shares In .resp~ct of the SeC(,f CCPS SOlJ8hl to l!e 
c::onverted, The record date of conversion of the Seed CCPS shall be de~~ to be the date <,m 
which the holders of Se~d CCPS issul)S ~ Noti(ie of co~v~sion t(? the o;mpany. Th~ S~e~ 

0

GCP$, 
if not converte4 earlier, shall automatically convert into !Zquity Shines at the then ~pplic:;able ~eed. 
Conversion Price, upon ~e earlier of the following: (i) the late$t permissible dttt~ prior to the is$lJe 

of Shares tq the pvblic in connection with the occurrence qf a Pul,li(: Qffer under Appl ic:;al,,le J,,aw; 
or (ii) the day following the completion of 19 (nineteen) years from the date ofissuance of the 
same. 

c) Subject to the adjustments pr9vided in Paragraph 4 of this ~H£12Ul,E ~ and Article I() 
(Vi;,luation Protection), each'See(ICCPS shall conv~ into I (one) E'quiti•'Sliarc. No fractional 
Sha~ shall be issue~ upon conversion of Seed CC?S, and the nu.mber c,>f EQl!ity Shares to bl 
is~ued shall be rounded up to. the nearest whe>le number'. 
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4. Adjustments: 

a, If, whilst aily Sc::11d CCP$ rc;mains capabll! of being converted into ijqtJity Shares, the C1,1mpany 
splits, ~ub-divides (rtock split) or consolidates (reyerse st90k split) the Equity Shares into a 
different numher 1)f securities of the. same i;lass, the number of Equity Shares issuahle upon a 
conversion of the Seed CT~PS shall, subje(;I to the Appli<:able Law a1td r<tceipt of requisite 
approvals, ~ propor1.ionately incr,;ased in thtl qa~ 9f a si,lit or sub-:divisic.m (stpck split), l}mj 

likewise, the number of ~quicy Shares issuable 1.JPOn a (X>nv~sion of the Seep ~CPS shall -~ 
proportionately decreased in the ca$e ofa <:onsolid!,ilic;m (l'everse stock split). 

b) If, whilst any Seed CCPS remains capable of b~ing <;onverte9 int9 Equity Sh~~s, the Company 
makes, or issue$ a dividend (other ·than dividend for c~h) C>r oth,er di$tributfon c,f!:;quity Shares 
to the h9lders of tqoity Shares, then the number of Equity Shares to be issued on any svbs~uent 
conversion of S,ecd GCPS shall, s11bject to Applicable Law an4 receir,t of requisite approvals, be 
increased proportionately an4 without payment of !ld~iti,;m!ll ccmsideration th,erefqr by the ho14ers 
of Seed CCflS. • • • 

c) If \he Corn1>any, by re~i;lassific-ation or ~onversion of S~rt.s 9r o\herwise, changes any qf the 
Equity Shares into the same pr II different number qf Shar~ \}f any Qtheq;lass 9rcl~$es, (he ri~ht 
to convert the Seed C<JPS into Equity Shares sh~II th~eafter repnm;nt the right tq ae<Juire S\l~h 
nvmber and kind. of Shl!res ~$ w(,uld have bec;n i~sl1t.1bh: al£ a resvlt of Sl}Ch ch.ange with r~pei:t io 
the Equity Shares, that were subjeet to the C91lV\:rsion rights of the holdi;rs of Seed CCPS 
immediately prior to the record date of such re•cl(L$Sifi~tion pr conversil?n, 

d) The hol~er$ 9f Seed CCPS shall be entitle~ to the c1,1miilative b~nefit of all odj11stmQnts rqfc~ 
to herein, 

5. Liquidation Preferehc~: Tn case of a Liquidation Event, the hplders of S~ CCPS shall have svch 
liqui(iation prefercn<;e as provide(i l!n~er Article 9 (Liquidatinn Prefe,rence) ofth~ Arti~le~. 

6. Valuation Prof.e.ction: TI1e holders of Seed CCPS shall b~ entitle4 to Valuation PrQtection Right l!S 
(jetailel.i under Article IO ( Valuation Prptection) of the Articles. 

7. Meeting and VQ1ing rights: The hol~ers of Seed CCPS shall be entitl~d to attend meeting$ of all 
Shareholders o( the Company, and, will be entitled to such voting rights on an As Jf C9nverted ~a.~is, 
as may be permissible under the Applicable Law. AyCQr~ingly, but subject to adjustments as set fort,h 
h~ein, th\'! ho.lders of S~ed CCP~ shilll be entitled to the silme numl:,er 9fvotes fqr ~ach S~~ CCPS !Lq 
a hqlder of I (on~) equity Share, provided however, that in th~ i:vent 9f any adjustment in conversion, 
the m1mber of vot~s as~qc;iated with each Seeq CCPS will ci)il:nge ~ccordingly. 11,e. holders of Seed 
CCPS s;h~II be entitled to vote qn all such matters whi<;h affect th1.7ir rights dir~~tly or indir~ytly. 

8. Amendnu,11t of Terms: Notwilhstanqing anything contained in this Articl~s:(i) Any amen(jment of the 
tenns ofSeei:I CCPS; qr (ii) woive.r of any rig)1ts; ~hat Wo\Jld advt;rsely affc~ th1: rights oflh~ holders of 
Seed CGPS contuined in this SCHEDUL1';2 ~hall require the prior written wnsent of~uCih Persom 

' ' ' ~~·-- • t • 

h9lding at lel!Sl 7$¾ (s~11enty five· percent) qfthl) See(j CCf>S. . 
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Part~ I Terms of Series A <;<;.PS 

The terms of Series .. A CCPS are as follows and shall be mutotis mutandis reproduced in the Artic;les: 

The S~ries A Cf.,;Ps are issued with the following characteristics, inclt1dlng certain rights vested In the hol~ers 
of the Series A CCPS whi'}h ar<: in ad,cliti9n to, and withc11.1t prejudice to,, th1; Qthcr rights of the holder, qf 
Series A CCPS set 01.1t in the Agreement. • 

I. ~QlJity Shares: The m1mber of Eqvity Shares to b1;1 issued to the hol4ers of the Serie..c; A CCPS 11pon 
conversion sh!)II, subject to the other terms and conditions set forth in this Agr~ent, be as set O\lt in 
Par(lgraph 3 below. 

2. Qividen<,ls: The S~ries A (:CPS shall c;arry a pre-determi ncd ¢umulativ.e ~ividend rate qf ().Q 1% (zµo pQint 
2:er-0 one per cent) per anm,1m. In additicm, if the hol<1¢rs of Equity Shares are propPSed to ~e paid divid,end, 
in e)\cess of0.01% (zero point ~Q one per-vent), t~.holders of the Series A CCP~ shall b<t entitle4 tQ 

dividend 11t such higher rate. The qividend shall be payable, S\Jbject to cash flc,w s~lvency, ill the event the 
Bo!\rd declares any dividend f9r thtl relevant year, 11nd shalt b.e pai4 in priority to other classtls of Shar-es. 

3. Conv~rsion: 

a.) TI1e Series A CCPS shall be c:;ompulsorily converted to. Equity Shares 9fthe Company after the exphy 
of 19 (nineteen) y<,a,r~ from the date of issuance of the same s~bject to the adjustments provided in 
Paragraph 4 of this Part 8 to §~HEDU-1& 2, an~ Cla\lS!; I I an4 o.dter term~ an4 conditioll$ of t~e 
Aweement. TI1e Series A Co"';.e,-sio·n Price shall be agjqst~ in a~ordance with the terms specified 
under this Schedule and the Agreement. However, at any given p~int of time, the Series A CQnversion 
Pri~ shall not be adjusted to a price which is loss than the fair market value Qf the S.eries A CCPS 
determined as on the date of issuance ofth~ Series A CCF'S. llte adjusted, Series A Conversipn Price 
shall be ~onstrvcd as the rel~vant Series A C9nversion Price for the purpo~s of this Agreement, and 
accordingly, the CQnversion ratio for Series A CCPS shall be det~nined ("Series A Cqnversl9n 
Ratio"). No fm;tional Shares shall be iss\led upan conversion Qf Series A C~S. ~n~ the nlJ!tlber of 
t:qµity Shares to be issue~ ~h3II be m1,mde4 VP to the nearest whole numbe,r. 

b.) The holders of Series A CCP$ shall, iit any time priQr to 19 (ninet(len} years from the ~ate of is$U~nce 
of the s~une, be entitled to call tipon the Compan)' t9 convert all qr any of the Series A CCPS by i~uing 
a Notice to the Company i,iccompanle~t by a share cenificate repr~enting the Serie$ A ~;CPS sc,ught 
to be converted. Immediately, nnd no later than 21 (twenty one) gays from th1t rc~ipt 9f such Notice, 
the Company shall· issue Equity Sh~res in respect of the Seri~ A CCPS sought to be converted. TI1c 
rec.Qrd date of c;cmversion of the Series A CCPS shall be deemed to be the date on which the holqers 
9f Series A CCPS issues a Noti~ of conversion lo the Company. The S1;1ries A CCPS, if not converted 
earlier, shall atrtomatically convert into Equity Shares at~ then applicable Series A Conversion Price, 
\Jpon the earlier of the following: (i) the latest permissible, date prior to the issue of Shares to the p1,1~1i.c 
in CQnnection with the occurrence of a Public Offer under Applicable Law; or (ii) the 4ay following 
the completi<m of I 9 (nineteen) ye~rs from the date Qf is~uan~ Qf the same. • • 

c.) Subject tg the adjustments provid1.;d in Paragraph 4 of this P,m B. to SCHEDULE Z anQ Arti~le 10 
(Valualion Protcctio11), each Series A CCPS shall convert into I (QntjEquity Sltare. No fractional 
Shares shall be issued upon CQnversion of Series A CCPS, and the number of Equity Shares to i?e 
issued shall be rounded up to the nearest whole number. 

4. Adjustments: 

a.) If, whilst any Series A C:CPS remains capal,)le of being convert~ into Eqµity Shares, the (:ompany 
splits, sul>-divides (stock split) or consolidat~ (reverse stock split) the Equity Shares into a different 
number of securities of the same class, the number of Bq1Jity ~hares issuable up1m a c9nversion c;>fthe 
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Series A CCPS shall, subjept to the Applicable Law and r(leeipt of requisite approvals, be 
proportionately increased in the qase of a split or sub-division (stock split), and likewise. the number 
ofEquity Shares issuable upon a conversion of the Set'ies A CCPS shall be 1,roportionately decre\lSCd 
in the case of a consolidation (reverse stock split). • 

b.) If. whilst any Seri~ A CCPS remains c:-.apable of being converted into Equity Shares, the C<;,mpany 
makes, or issue$ a dividend (other than dividend for <;ash) or oth~i distribution of Equity Shares to the 
holders ofEqJ1ity Shares, then the number of Ec1uity Shar~s to be issu~ on any suhsequent conversion 
of Serie.,; A CCPS shall, subje<;t to Applicable Law and receipt of requisite approvals, be inQrease4 
proportionately and without payment of additional consideration therefor bY, the holders Qf Series A 
CCP$. 

~-) If the ~ompany, by re-classitic.ation or cQnversion of Shares or ()therwise, changes any qfthe 6q\lity 
Shares into the same or a ~ifferent number of Shares qf any other class or classes, the right to 1ronvert 
the Series A CCPS into ~quity Share..q shall d1tireaf\er represent the right to acquire such m,imbor and 
kind CJf Shnres as wot11d have been iss11able as a r~ult of s~h ~hiingv with resp9ct ~9. the ~quity $hare;;, 
that were subject t9 the cdnversiQn rights t>f the holders of Seri¢s A CCPS immediately prior tQ the 
rc9ord dote of 3uch re-~lnssifi~ti,;)lt or con"cnion. 

cf.) The holders of Series A CCPS shall be entitled to the cumulative benefit of all adjustment~ ref err~ to 
herein. 

5. Liq11idatio11 Preference: J.n case of a Liquidation Event, the; holders of Series A CCPS sha)I haye ~u~h 
li~t•i~"tion preference as provided under Article 9 (Uquidation Pl'eje,.ence) ofthe,,qe Articles. 

6, Valuation Prc,t-ittipn: l11e holders qf Series A C:CPS shall ~ entitl~ to Valuation Prqtection Right as 
detailed under Article 10 ( Valuation Protec;tion) of these Atticl~s. • 

7. Mee~ing and voting rights: The ho14ers Qf Series A CCPS shall be entitled to atten9 m~tings of "II 
Shareholders of t,he Company, and, will be entitled to S\ICh voting rights on an As Jf Con\!erted l.laJiis, as 
may be pennissible under the Applic,able Law. Accqrdingly, b1,1t stibject to adjustments as set forth hel'tlin, 
the ho14ers of Series A CCPS shall be entitlt<J to the same num~r Qf v9tes for e,-ch Series A <X,:J>S as a 
ho14er of I (one) Equity Share, prov id¢ however, that in the event Qf any a(,'ljw;tment in conversic,m, th~ 
number of votes assC1Ciated with e~h Series A CCPS will change acqordingly. TI1e ~olders of Series A 
q::PS shall be entitled to vote on all such matters which affect their right.s dire<;tly Qr in~rectly, 

8. Amendment ofTerms: Notwithstanding anything contained in this Agree:ment:(i) Any aml'.n~ment ofthe 
tenns of Series A CCPS; or ( ii) waiver of any rights; that woiil4 a4v!!rsely affect the rights of the holders 
of S~ries A CCPS contained in this this Part B to SCHEDULEj_shall reQ1,1ire the prior written consent of. 
stJch Persons holding at least 75% (seventy five percent) ·of the ·series A CCPS, 
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Part C I Terms of Series A CCPS 

The Series A CCPS are issued with the following characteri~ics, including cert~ln rights vested in th~ hol~ers of the ~eri~ 
A (;CPS which are in addition 10, and without ~,rej1,1di9e t<>, the other rights oft/le holders <>fthe Series A CCPS set out in 
!_his ArtiC;lc. 

1. Eq 1;1lty Shares: Tl~ m1mb(:I' of l½uity Shares (() be issu~d to th~ hQld<,:rs of ~hv Series A CCP~ t~P9n 'X'nversion 
shall, ~ubjcct to the other tcm,s and conditions s<;t forth in thi~ Arti<:lcs, be a~ si;:t out in P~ragmph 3 belc,w. 

i. l,)h•idends: The Series A Cc;:PS shall carl'y a pre-determine~ <;un\Ulative dividen4 rate of0.01% (~ro point zero one 
percent) pet annum. In addition, ifth~ holders of Eqt1ity Sh?res art: p1:0P9sed to be ~id dividend in exc;ess of0.Ql% 
(zero point zero one percent), the holders of th~ Series A CCPS shall be entitlt4 to dividend at s11rh higher rat~. T11e 
dividend shall be pa~able, subject to cash flow solvency, in the event the 89ard declares any 4ivi4end for the relevant 
ye.ir, and shall be paid in priority to other c11!$ses of Shares. • 

3, Conversion: 

a) 

h) 

The S~ries A C:CPS shall be compulsorily "onverte4 to f.,q~ity Shares of the Company after the ~Kpiry pf 19 
(nineteen) years from the date 9f issuance of tm: sam; su~ject to the a4jµstments provi~e~ in Qlause $.11 of 
the SPA, and Paragraph 4 of thi~ SCHEl)Ul1E ?, Cl\l~se 11 of the Ag~ement and other tenn~ and C,:Qfl~iti(.)lls 
of the Agreement. Tl1e Series A Convetsi9n Price shall be \ldjq~ed in at;cordanc~ with c;laqse $.11 pft)ie, ~PA, 
and the tenns sp~ified undfir \his Schedule an() 1he Agr~ment. 1i9wever, at any given p9int of \ime, the Seri~s 
A Conversion Price shall not be adjusted to a price which is less l'1a.n the fair market val1,1e of the, ~ert~s A 

CCPS detennined as on the C.,ate 1,>f issuance of the Serles A CCPS. The adjust<:d Series A Conversion Priq~ 
shall b1: ~nstrVCQ \'!S the relev~nt Series A Cqnversion Priqe for the pyrpQses 9f tJ1e S.P A, the Agr~i;:nt afl4 
thi~ Oc;<:d, and ijc~;ordingly, the (;Qt1Vl/rsiQn ratio for the Series A <::{:PS shall bli determir1ed ("~1.;rie~ A 
<;::onversion Ratio"). Upon conversion of the Series A CCPS into Equity $hare no fractionai $hare will ~~ 
allotted by the Company, and the n4mbcr ofEqui!)' Sh~rc,s tc:> be is~ycd shall bcr9~nde~ up to the neare~twh9I~ 
number. • • 

The holders of the ['.;erie,s A CCPS shall, at any time prior t9 l 9 (nineteen) years from the (late 9f iss11a11Qe of· 
thll same, but after expiry of at least IS (fifteen) months from the Closing Date (as defined under the SPA), l>e 
entitled to call l1pon the Company to <;onvert all (ll' any of the ~ries A C::CPS, \,y i~lng a noti~ to· the ~...Ofllpf ny· 
aqe9mpa11ie4 by. a share c;ertifiqate r~presenting th\l Series A <;:CPS 59ugfit to be conye~~ • ("Conversion 
Notice"). Immediately. and not later than 21 (twenty one) days frQm the receipt (>f suvh GQnversicm NQtice, 
the Company shall issl!e Equity Shares in r~p~ of the $ed~ A CCPS sought to be converteq. TI1e recQrd 
date of cQnversion of the Series A <;CPS shall be de~med to be the gate on which the holders of the ~eries A 
CCPS lssue a Conversion Notice to the C<>mpany. The S~ies A CCPS, if not ·wnvert~ e.arlier, shall 
automatically convert into Equity Shares at the then applica~le Series A Conversion Price, upon t~ earli~r qf 
the following: (i) the latest pennissible date prior to the issue of Shares to the public in cqnn~tiim with the 
9ccurren~e 9f a Pub Ii¥ Offer under Applicable Law; or (ii) tpe day following th, ~mpletion Qf 19 (nin~et:n) 
years from the date of iss1Jance of the s(lme. 

S1.Jbject to the adjustments prqvided in pausi: 8.1 I Qf the SPA, Paragnrph 4 9f this SCHl1P\Jl.tlL 2 an4 031.IS() 
11 qf U1e Agreement, each Series A CCPS shall convert into J (one) ~quity Share. UJ>Qn conyersic,n of the; 
Series A CC'PS into Equity Share no fractional Share will be !lllqtted by the Company, an4 the number of 
Equity Shares to be issued shall be rounded up to the nearest whole numlx:r. 

4. Adjustments: 

a) If, whilst any SeriesA CCPS remains capable of being converted into Equity Shares, the Q,)mpany splits, sub
divides (stock split) or consolidates (reverse stock split) the Equity Shares into a different number Qf securiti(!S 
<>fU1e sanui class, the numberofE<11,1ity Shares issuable ,_ipon a co11version of the Series A CCPS stiall, subject 
to the Applicable Law an~ re~ipt of requisite approvals, be proporti9nately in<;reased in the case of a split or 
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sub-division (stock split), and likewisf!, the nvmber ofEquity Shares issuable upon a 9QnversiQn of the Serie,s 

A CCPS shall be proportionately decreasf!d in the cas~ Qf a wnsolidation (reverse stock split). 

b) If, whilst any Series A CCPS r1rmains capable of ~ing cqnverte(l lnto Equity Shares, the (.:9mpany rais«t5 an 
indemnity claim on the holder of the Series A CCPS, as per Clause 8 of the SPA, the Series A Conversion 
R,atio for the QOnverslon o_fthe Series A CCPS shall 1,,e subj~ct to ClauSt; 8.11 ofthe SPA. 

c) If, whilst llJlY Series A CCPS remain-ii capable ofbc;lng <.onv<;rt~d into ~..qltity Shares, the <;<,mpl,lny m11k,e», or 

issues a dividend (other than divi.dencJ for ~~h) or 9ther distril,ution offtquity Shar-es to th, holpers Qfijquity 

Shares, then the n1,1rnbcr of f:,quity Sh~res to be iss1,1~~ 9n any $ubsequent conversion of the Series A CGPS 
shall, subject to Applicable Law and re<;eipt of requisite approvals, be increased proportiQnat~ly and without 

payment of a~ditional consideration therefor by the holders ofth~ Series A CCPS. 

d) If the Company, by re-classifiqation c:>r conversion of Shar~ Qr otherwise. chang~s any qf the .Egµity Shares 
into the siime or a different number c:,f Shares of any oth(:I' cla,,;s or cl~es, the right to convert the Seri~ .A 
CC::PS into ~quity Shares shall thereafter represent the right to acquire such number and kind of Shares as 
would have been issuable as a result ofsuch change wit_h respect to the J,¼uity Shar~s. that were su~ject w the 
conversion rights of the holders of the Series A CCPS immediately prior to the record date of such re• 
cla~ific.ation or conversion. 

e) The holders of th~ Series A <:CPS shall ~e entitled to the cumult1tive benefit of all a4j\J$tments refer-re<! t9, 
herein. 

s. l.,iqui~ation Preference: In case of a Liquic)ation Event, the holders ofdte Series A CCPS shall have such liq\Jidation 
preferen9e as provided under Clause IO of the Agreement. • 

6. Valuation Protection: The- holders of S~ies A CCP~ shall be c:ntitled to Valuation Pr9tection Right os de~ile.4 
un~er Clawu: 11 ( Val11r1tio11 Proteclio11) of the Agreement. ' 

7. Meeting and ,,Qting rights: The holders 9f S~ries A CCP$ shall be entitled to attenC, meetings of all ~hareholders 
of the Company, and, will be entitled to such voting rights Qn an As lfConverte~ Basis, as may be pennissible tin~er 

AP.plicable Law. Accordingly, but subject to adjustment:, as set forth herein, the hqlders of the ~Qries A ~CPS shall 
be entitled to the same number of votes for each Series A CCPS as a holder of 1 (one) ~µity Share, prt:,V.i<le!l 

however, that in the event of any adjustment in conversi1,m, the number 9f votes associated with ~ch Series A CCPS 
will change accordingly. 11,e holdt;rs of the Series A CCPS shall ~e entitl~ tQ vote on all such matters which a~fS 
their rights directly or indirectly. 

8. Amem,lment·ofTerms: Notwithstanding anything c~ntained in the Agreement: (i) Any i,inendment of the terms of 

the Series A CCPS; or (ii) waiver of any rights; that would adversely affect the rights of the hol~ers of the Serie~ A 

CCPS as contained in this SCHEO{)LE 2 shall require d1e prior written consent of s1Jch Per~ons hol~ing at ltra~t 

75% (seventy five percent) of the holders of the Series A C(;PS. Provided however any amendment Qr variatiQn 

re.qµired to give effect to th<; provisions of Clause 8.11 of the SPA, sh1;lll not requireth(approval ohny 9f~eh9lcJers 
of the Series A CCPS. ~ai;h of the ·hol4ers of the Series A CCPS expressly grants his/her/its ~onsent t9 make any 
amendment or variation to give effe~t to the provisiQns of Clause 8.11 of the SPA, • 
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(a) 

1 375 

SCHEl;>UU3 

ROTECTION l<'OR SEED C(l'S BRO,\l>-BASEI) Wl:lGHTED AVERAGE VAl,,UAT19l'H •• • ••• . 

Non-Dilution Pt·otection 

I below Seed Conversion Price. Jsuance . · • 
. 11.) issue of . . . . ther than (a) an BKc;lude4 Issuance,'':' .•• 

(t] lfth~ Company off1:rs llllY D1lut1v~ ls~ua~? • ·s waived by the holders ofSeq9 CC:~S, an_4 Dilution Instruments where t,he ar1ll•d1l11tion ris, hi I. 'derati,on then. the Seed Cpnvers1on Prt~ . b I c mpany for non•cas t c;QllS1 • ' • , (c) Sharernsued. Y t_ w O f 11 ("Anti-t>ilutilln Ad,juatment). shall be $Ubject to al,iJustn1ent as o ov,s 

NCP "' (Pl) X (Ql)•+-(92) 

(Ql)+(R) 

For the purposes of this clause, "NCP" is the new conversion price; 
• • . -1 r • Pr' ce as adjusted from time to time in "Pl'' or "C(inversion Prlt:e" 1s the See11 . ..,,pnver?ton 1 •• • . • . • accordance with the provisions of the Articles and as then apphcable, 

"QI" mean.s the number ofEquity Sharl'$ Outstan~in~ immediately prior to the Dilutive 
Issuance; 

"Q2" nieans s11ch number of Equity Shares that the asgre~ate wnsi~era~ion re~eived by the company for such Dilutive lssuan¥e would purchase at the Seed Conversion Price; 
"R" m~ns the num9er of~g\lity Shares acttJallY iss1.1a~h; I issued in the Di I\Jtive lss11anc;e. 

For purpc:iscs of this con4ition, the term "Equity Shares· ()utstauding" shall me{ln the aggregate number of l;,quity Shares of the <;::<1mpany then outstanding (assuming fQr this purpose the eKercisc and/or conversion uf all then-outstanding ~ecurities) ex~rcisable for and/9r convertible into Equity Shares (including without limitation the conversion of all Se<;<! CCPS). 

(If} The Anti-Dilution Adjustment shall ~ made on the date of Dilutive Issuance simultaneO\Jsly and not upon the subsequent issuance of ~ny sec,,rity into which the OihJti9n Instruments convert, exchange or may be exen;ised. 

2. ReQrganlution. Rerlassific;ation, Rostrur.t"ring: In (:~~e of.!lny recQnstruqtion or CQnsolid~tion of the Cqmpany or any (apit,il reorganization, reclassification, restructuring inch,1ding any mer$f)I', amalgamation, t:Qnsqli~11tio11 or oth\:f change of oµtstanding Shares or if the Company d~lares a distrib~ition (other than dividend for qiJsh) on its equity Share~ 9r th~ Compllny a11thori~s the grl!ntin$ to the holders of its !½\lily Shares rights qr warrants tQ S\Jbscrib~ for or purchase eny Equity Shat{!s of any cla,ss or of any other rights or warrants; or 11pon oe<;urrence of any other similar transaqtion (eri1,1h, a "Tran~action''): 
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(I) then the Company shall mail to the holders of Seed CCPS ot least 21 (Twenty One) days prior 

lo !he applicable dattl hereinafier spe<:ifio<!, a 1'\fotioc stating the date iu of which the holdel'j; of 

F.quity $hares of record to b,:: entitled to suc-h dividend, dist.ribution or granting of rights or 

warrants arc to b,:: dctem1incd. 

{II) the Company shall execute and deliver to the holders of Seed CCPS at l~st 21 (Twenty One) 

days prior to effel;ting such Transaction n certificate, signe4 l,ly (i) the c;hicf \!~ecutive offic;er 

of the C,1mpany an\! (ii) the chief finuncialofficer of the C<?"'pany, stating that.the hol4ers of 

eaw S~ed CGPS shall have the right to receive in a1=c~1rdance with the provisions of this 

Articles in such Tn,nsection, in exchnnge for each sych l;:quity. Share, a security iqentical to 

(and not less fnvourable than) each such Equity Share and no less favourahle tlian any security 

offC:rcd to any other Shareholders for or in relation to that 'Transaction, and provision shall be 

made therefor in the agreement, if ~ny, relating to su~ Tra~r;act.ion. 

J. Mode of Civing Effect to Valtiatioe Protection: In lieu of adjusting the S~d Conversion Ratio or 

Seed Conversi911 Price al,,ove if the holders of Seed CCPS hold only ~quity Shares (pl)l'suant to 

conversion ofSeelc<;PS), such holders of Seed CCPS, shall have the option lo require the Company 

to dp any of the following (a) issue of additional Shares to the holders of Seed CCPS at the lowest 

pennissible price: or, 
(b) take such other measures as may be necessary to give effect to the provisions of this Schedule and 

th~ Valualion Protection Righi$ of the ~olders of Seed CCPS in a more.effective manner, 3(1 mtJtU!IIIY 

agreed bel\>.lel'fl the Company and hQl~ers of S~ CCPS ~uch as transfer of Sh~res held by the 

Fo1mders and / or b\l}-hack of Shares by the Company. 

4. CompliAnce wi1h nnd Effec:tiveness of this Schedule. 

(a) 

lb) 

lcl 

W11i1•er. All Shareholders (othcrthan the holders of Seed CCPS) herehy wnive all righh which 

entitles them to 11articipate in any issue of Shares to the holders of Seed CCPS and to the 

extent it cannot waive such rights it ngrees not to exercise them. • • ' • 

C11rrency ~change. lf in calr;tilati~g a prii;e or :my other amount under this Schedi,le, the 

rel~vant variables for that calculatton are expressei/ in different currencies then all such 

variables for the purpn~e.~ of that calculation $hall be converted to !Nit • • • 

Noti<;e of ch11~ge 111 Sted Con~tnio~ Price. Up?n this o.cc11rrencc of 4ny 1,hangc IQ ~Ile Seed 

Conversion Price, !he Comp~ny shall 1ss11e a Notice (as appr1,mid \,y the Board) to the hold • 

of Seed CCPS statrn2 the ~<lJ\1sted Seed Conversion Price. • • • • .. crs 

••~he ~".1c/es of Associalia~ has been amended by tlie Campqny byp<,ssi11g ,·esolution ;
11 

the 

ext1q mdma1y general meetmg he/4 mi Sa111rdqy, .famurry 12, 2022. • 
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~CHF,Dl,JLE' 

OTF,CTION FQR SERI~ A CCPS BROAl)..IJA$EO_ WEIGHH:°- AV~~Gt: VAl,t,JATION PR. • .•. •• • • 

f. Non-Dilution Protection 

Imm nee 1>etow Serles A Convenion Price. . 
. . •e ther than (a) an ExchJ~e<! l~s1.1ance;_ (~) issue ef ( ) If the Company offers any [)1lut1ve_ ls~ua~. ~ ht ·s waived b the holders qf Senes A CCPS; a Dilution Jnstrum{,nts where the anti-<l1lut1qn n g 1 ' . . d rati!n then the Seri~ A Conversion 

(b) 

. db theCompanv for n~n-cas I cons• e , • , . and (c) Shares iss~e ,Y d' t • s follows ("Anti-Dilution A.dju~menf'). Pri~ shall be s11bJec:t to a iustmen a . 

NCP (Pl) X (QI) -r(Ql) 

(Qf) :i-(Rl 

f th• laitse "NCP" is the new conversion price; For the purposes o ts c , . 

• p • d' sted from time to time in "Pt" or "Convmion Price" is d1e Series A C<>n11ers.1on rice as~ ~ii - . , accordance with the provisions of the Agreement and !IS then apphca e; 

"Qt" me!lns the number of ~quity Shares. Qi1tstan~i11g immediately prior to the Dil\1tive 
ls~on~e; 

"Ql" means such niimber Qf Equity Sh!!feS that the aggregat~ consideratio~ r~!~~ by ~e Company f(,)r s11ch Dilutive Issuance w<>uld pl)rchase a! the $enes A C::<>nv~19n Price, • 
"R" means the n1,1mbl!r of Equil'y Shares actually i~uable. / issued in the PiltJtive ls$tlan~. 

For purposes of this condition, the term"Equity Sharl\-~ 011~tan~in2" _shall mea~ the aggregate number of Equity Shares of the Company then 011tstandmg (assuming for tl11s purpose the exercise and/or conv~rsion of ~11 then-outstanding s~curities) 1,xercis~ble for an~/or convertible into &tl!ity Shares (including without limitati<;,n the q()nversion of all Series A CC:PS). 

The Anti-Dil1,1tl911 Adjustment shall be made•on the 4.ate of Dilutive Issuance simultaneo11sly and not 1.1pon the subsequent issuance of any se9urity into which the Dilution lnstr1,1m~n" convert, _exchange or may be exercised. • 

2. Rcorgannalion, R~l11s~lne11tion1 Restrud1,1rini: In c;ise of any m:9n~tructi9n orconsolid,ation of the Company or any capital reorganii;ltion, reclassifkation, restructuring in\:luding any merg~r, amalgamation, consolidatiQJt 9r other change 9_f outstanding_' Shares or if the Company ·da;lares a distribuiion ( other than divi4en~ for cash) Qn ils Eqyity Shat<:5 or t.h.e Company authorizes the grl!llting to the holders of its f;quity Shares rights or warranis to s1.1bscribe for or pµrcha$C any Equity Shares of any class or of any other rights or wqirunts; or upon Qet;urrence of any other similar transactic,n ( ~1ch, a "Tran~a~tlon"): 

(a) then lhe Company shall mnil to th~ holders 9f S~ries A CCPS at 1c,st 21 (Twenty 9ne) days prior to the applicable date hereinafter specified, a Notice stating the date as ofwhh;h the holders of Equity Share~ of rec,,rd to be entitled to ruc:h djvi(jend: distribution Qr granting of rights or warraots are to be detem,ined. 

(b) the Company shall execute and deliver to the hoi'dcrs qf Seri6; A CCPS at least 21 (Twenty One) da)'S J>rior to effecting such Tran~acrion a i:crtilicat~. signed by (i) the chief excc11tive tlflicer of the Company and (ii) the chief financial officer of the Company, stating that the 
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l1t)lders of each Serie,'I A CCP$ shal I have the right to receh•e in a;:oordance with the pf9visi(lf1S 
of this Agreement in fll~h Trans~tion, in ~xc.hang1: fQr c:ach SU()h Eq1.1ity Share, i, sewrity 
identical to (and not less 'favo1.ir?ble than) ~ch s11ch Eq\1ity Sh,re and no leS1l favourable thlltl 

any sec9rity offer<!d to any other Sharehold~rs fQr 9r in relation to that Tran~cti9n, ang 

provision shall be ma(41 therefor in the agreement, if any, relating to such Transaction. 

3t Mode of Giving Effect IQ Val11ath;,1 Pr9tcctio11: In lieu ~f adjusting the Seri<?, A Conver~ion Rtitio or 

Series A Conv~rsion Price above if the holders of Series A CCP$ hol~ only E,quity Shares (pursuant to 

1:011v~rsion of Series A C(:P$), ~u~h holders of Scri(?s A CC.P$, ~hall h~vl) the option to require the 

Comp11ny to do any of the fr,llowing ( o) issue of odditiqnal Shares t9 the hol~ers of ~cries A (;CPS at 

the lowest pennissiblc priye; or, (b) ~"'e s11ch other meas\tres a, may ~ necessary to give effect to the 

provisions of this Schedule and the Valuation Protection Rights ofth,e holders of Series A CCPS in a 

more effective manner, as mutually agr~d between the Company ar,d hol~ers of Series A CC,PS such 

as transfer of Shares held by the Founders and / or buyback of Shar~s ~y the Company. 

4. Cornpliance with.and Effectiveness of this Schedule. 

(a) 

(b) 

(c) 

Woivet. All Shareholders (oth~ than the holders of ~~ic;s A CGP$) hereby waive all righ1s 
which entitles them to participate in any issue of Shares to the holders 9fS~ries A CCPS ll!'ld, 
to the extent it cannot wl)ive such right.$ it agreQS not to exeivis(? them. • 

C1me11ey EJtclumge. lf in calc1,1lating a prige 9r any qth~r, amount und~r (his Scheduti:. th,e 

relevant variables for thl,ltcalctllation are,expressed in different cvrrencie$ then all Stlt;:h varlabl~ 

for tj,e purposes of that ~alculation shall pe convllf't~ t() JNR. 

Notic( of cl,ange In Serle.f A C,mvtf$ion Pricer. Up<?n- the occurren~ o.f any change to thi: 
S',lrl.es A Conversion Price, the Company shall'issue a NQtice (as appr9v~ ~Y the Boaid) to the 
holders of Seri~ A CCPS stating the adjysted S~ries A Conversion Price. 

66 

' "p,,~ . 
. ,-. Ql,. ' 

MI'. 

r;,elhi • .. 

378 



379 

,.......,.,.,.,.,.,,.,.,.,..,....,,.,..,.,,,,..'""',,",,"' ... ..., ....... ,_...,.__,..,.....,..,., ,..,, •-. ·""'··"'""''""'-•'··,....,..,,. • ......,.,..._,,__,,-S..,..ub .... $C_r_ib_er_O,~"""i~ ... lis=-.,.,....,.....,..,..,,....,,.......,_.,..,.,....,..,.,....,.,..,...,.,...,....,.,.,..,...,..,.,.,......,......,,...,.,.,,...., 

r--,s,-,' -t,-,-...,..,~,,,.,...,,,.,,.....,.~-,--,-,..,.-..,_.,,,~,.._.~~..,_,.,...,.._.....,....,..,...,.,,.,..,.,,..b,_1N-/P~A-,N,.,..., /-,Pa..,., s.,.,.s'p"""o..,.,.r ..,...,.,..,. ,.,,...,, ,.,......,,..,.,,.,..'"""""·,..,.........,·,.,.., ,.,.,.,..,.--,,.,..\ ·"'·""• ""'· ..,,....,....,_,.....,,........,.,-,,.1 

N Name. Address. Description and Occupation t Number Place 
0 

lshpreelGandhi,25/10, e~t pate( nagar, patel • Q831938S 
nagc:1r, ea:st delhi, D~lhi 110008, Qcqt,1patiQn: 
PrQf~ssiomd 

·2, Abhinav 'suri, 297,'fs•t'floor, Ql,llm~fi-;~J;nclave, 'AYPPS0910G 
Delhi 110049, Occl,lpation: Professional 

........,,_,..,..,.., . ..,..,,,.,.,,..,~,.,... ...,.,.,,,,"""""'""""",.......,.,.,....."""'"'.,r•·"""•i '""·' ..,., ""'·'·"""' .,,...,._ .,.,, ,-,.,.,.,,-, ·"""· •·"""•··""'·•·.,.,· _,..,, ""'•"'p"'""JN_/_PA"""'•i7'• 

I 
Name Address, Description and Q<:~upatiQn . • Passptu1 Plac;e 
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. . 

67, Institutional Area 
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We have auqited the accompanying 99nsolid<1tect financi~I statem(;!nts gf StrioEJ Fintree Rriyate ~imiteg 

(hereinafter referred to as "the Holding Company"), its subsidiaries (the Holding Company i)nd i\~ sypsidic,1rie~ 

together referred tp as "the Group") and its. associate· compri:;in9 9f the cons9licjated f?alan1=e sheet as at 

March 31 2024, the consolidated Statement of Profit !)ncl L9ss ant'l the consolidated c;:ash Flqw ?tatement 

for the year then ended, and notes to thEf consoll\;lc;1ter,I financial statements, including a summary. of 

significant accounting policies and other explanatory lnformati<;rn (hereinafter referred to as "the 

consqlidated financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us and baseo on 

the consideration of report;; of other auditors on separate financi!ll statements and on the other finandal 

information of the subsidiaries, <!Ssociate, the aforesaid consolidated financial ~tatements give the 

information required by the Comp,rnies Act, 2013, as amendecj ("the Act") in the manner so reglJired an<) 

give a trye i)nd fair view in cpnformity with the acc;ounting principles generally ac;yepteg in India, qf the 

con:;olidated state of affairs Qf the Gro1,1p and its associate i:'lS at March ;31, 2024, their consolidc1ted 

profiVloss an~ their qmsolidated cash flows for the year entje9 on that date. ., • • 

Basis for Opinion 

We conducted Ollr audit of the consolidated financial statements in a<;cordance with the Standards on 

Auditing ($As), as ~pec;ified under section 143(10) of ~he Act Ow responsibilities unper those Stanqc;1r9s are 

further d1:scribed in the 'Auditor's Responsibilities for the A\,Jdit of the Consolidated Financial Stat~ments' 

se(:tion of ow repqrt. We are independent of the Group and its associate in accordance with the 'Cc;,de of 

Ethi9s' issued by the Institute of Chartered AccolJntants qf India together with the ethical requirements thc;1t 

are relev!;lnt to our i'Judit of the financi,;11 statements under the provisions of the Act and the Rµles thereunder, 

and we have fylfilled e>1,1r other ethical responsibilities in ae<:ordance with these requirements and the Cope 

of Ethics, We believe that the audit evidence we have obtained is svffic:lent and appropriate to provide a basis 

f<;>r 011r at.Jdlt Qpini<;>n on th(/ consolidated financial statements. 

Other lnfo.rmation 

The Holding Cpmpany's Bc;,ard of Qirectors is respons.ible for the 9ther information. The other informatiqn 

comprises the Director's Report inclvded in Annual Report, but cJoes not include the consoliqated financial 

statements and 9ur a1,Jditor's report there9n. 

OtJr opinion on the consolidated financial statements does not cover the other information and we cJo not 

el(press anv form of assurance conclusion thereon. 

In connection wi~h O\H audit <:if the consolid9teq financial stc;1tements, 9vr respQnsibility is to reai;J the Qther 

information and, in doing so, consider whether such other information is materially in~onsis,tent with the 

con~olidated financial statements or our knowledge obtained in the audit qr ptherwise c;1pP,ears to ~e 

materially misstated. If, based on the work we have perfqrmed, w,e cqnclude that there is a material 

misstatement of this qther ii1fqrmation, we c1re required to report that fact. We have nothing to rep9rt in this 

regard. 

Responsibilities of Management for the ConsolldateQ F'lnanclal Statements 

The Holding Company's Board of Directors Is responsible f,or the preparation anp presentation of these 

consolidated financial statements in t!:!rms of the requirements of the Act that give a trlJ.e and fair view Qf 

the con.solidated fin~ncial position; c:onsolicJatec;! financial performance and consolidated cash flows of the 

Group· including it~ associate in accordance with the a~c:otJnting principles gener;;illy acceptec;! in India 

including the ~ompaf1ie~ (Accounting ~tandarps) Rµles, 2021, as amended specified unper se1;tion 13,3 

• ;>.R. B,itlihni 1, r,~'><:c 1.:,to'/~ :.t.~, o, Llrnited ! if!bi!itv Pc1r1n.:!r<ship •111:h LU~ l,:IA•'titv No. A~18·4~:9S 

r-r:9d. 0-'fkc, • .?:: Ccn,,c '.,tr;,,1;;.t, f:itcn ·s·. 3r\i F"lt'•.1·. K1J!~,Jt-~•7r,c/H6 



381 

S.R. BATUBOI & ASSOCIATES- LLP 
Chartered A~countants 

the Act. The respectiye Board of Directors Qf the comp11nies inclµ(:led in the (:;roup and it? assqci\3te are 

responsible for maintenance of adequate accounting records in accorcjance with the provisions of the Act for 

safeguarding of the assets of their respective companies ancj for preventing and detecting fra\Jds and other 

irregularities; selection and applicatiqn of appropriate accounting policies; making judgments and estimates 

that are reijsonable anc;l pru9ent; and the design, implementation and maintenance of adequate internal 

finc;1ncial controls, thc;1t were operating effectively for enswing the acc,:uracy i;lnd complet~ne~~ of· the 

aq:ounting records, relevant to the preparation anq presentation of the c9n~qllqc!te~ financial ~tatl;lments 

that give a true ancJ fair view and are free from materi.al misstatement, whether due to fra1,1d or error, which 

have been usE/d for the m1rpose of preparation of t~e consoliqateq financial statements py the Bqarcj qt 

Clirectors of the Holding Company, a$ ~fc;>resc)id. 

In preparing the consolidated financial stc;1tements, the respective Bqarc:f pf Directors qf the Companies 

included in the <;;rolJP and of its asspciate are responsible for ilssessing the ability 9f their respec;tive 

companies to continqe !lS a going cqn;:ern, qisclosin9, as applicable, matters related t9 qoing c<;>ncern <!Ad 

1,Jsing the going concern pasis 9f acco1.mting unless rriani3gement either inten<;fs to ligyidate the· Gr911p or to 

cease operati()ns, or has no r~alistic; alternative but tQ do so. 

Those respec;tive ('lq11rd of Director~ of the comp11nies inc;luded in the Group anc;! of its associate are also 

responsible for over~eeing the financial reporting process of tlwir respective ~ompanies. • • • • 

Al/ditgr's Re:sponsiQilitie!i for the Aydit of the Consolidated Financial $tc1tements 

Qur o\>iectives are to obtain reasonable asstirance about whether the cc;,nsolidated financial statements (ls a 

whole are free from material misstatement, whether Que to fra~1(:I or error, ~inl_l to Issue an auditor's rep9rt 

that incll!des 0\Jr opinion. Reas9nable assurance is a high level of assurance qut is not a Ql!arantee thilt an 

i;l\J(;iit 1_:ond\Jcted in ac;corgan1;:e with SAs will a,lways detect a milterial misstatement when it exists. 

Misstatements qrn qri~!? from frclud or error 9nd are consid.ered m9teri91 if, in(:liyiqyally or in th~ ag9re9ate, 

they co1,Jld reasc;>nably pe E!Xpectec;! tq infl\Jence the economic decisions of users taken cm the pasis of these 

consolidated financial statements, 

As part qf an audit in accordance with SAs, we exercise professional judgfllent <lnd maintain prgfessional 

skepticism through9ut the cll.Jdit. We als9: 

Identify and assess the risks of material misstatement of the consolidated financial statements, whf\)ther 

d1,1e to fral,ld or error, design and perform al,Jdit procedures responsive, to those risks, and ogtain aydit 

evidence that is sufficient and appropriate to provide a ~asis for our opinion. The risk Qf not detec;ting il 

material misstatement resuHing from fraud is higher than for Qne resulting from error, a~ ·fra1,1d may 

involve collusion, forgery, intentional omi$sions, misrepresentations, or the overricj~ of internal control. 

Obtain an understanding of internal control relevant to the al)dit in order to design audit proced~ires 

that are appropriate in the circumstances, but not for the purpose of expressing an qpiniqn on the 

effectiveness of the Company's internal control. 

Evaluate the appropriaten!!ss of accounting policies used anc;l the reasonableness of accounting 

estimates and related disclosures made by management. 

Conclude on the approprij:1teness of management's use of the gQing concern basis of a,covnting and, 

based on the audit evidence obtained, whether a material uncertainty exists relatecl to events or 

concjitions that may cast :;ignificilnt doubt on the a~ility of the Grol)p and its assr;iciate t9 continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to c:Jrc;iw attentipn ir:i 

our auditor's report to the related disclosures in the consolidated financial statements qr, if such 

disclosures are inadequate, to modify our OP,inion. 9\Jr con1;:lusions are based on the audit evidence 

obtained up to the date of 01,Jr ai.Jc,1itor's report. However, f\Jture events or cqnciitions may cause the 

<;;roup ancl its associate tq cease to cqntim1e as a going concern. 

Evaluate the overall presentatiqn, struct1,Jre, and content of the consolidated financial statements, 

incl1,1ding the disclosl)res, and whether the consolidatec;t financial statements represent the ynclerlying 

transactions and events in a manner that achieves fair presentation. 
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► Obtain sufficient appq;>pricite a1Jdit evidence regarding the financial inf9rmatior qf the entities or 

business activities within the GrO\JP and its asspciate of which we are the independent a1,Jdit9rs, to 

express c!n opinion on the consolidated financial statements. We are responsibie for the direction, 

Slipervision, and performance of the audit of the financial statements of such entities Included ·in the 

con~olidated financial statements of which w,e are the inclepen('lent a\Jc;Jitors. F'or the other entitles 

lnclucied in the consolidated financial statementli, whi1=h h!'lve been a\Jcjited by Qther auditors, ~uch other 

alg:Jitors remain respon?ible for the dire<,:tion, supervisi9n and performance of the alJgits carried ciut by, 

them. We remain solely responsible for our audit opinion. • • 

We communicate with those charged with governance of the Holding Company ancl such other entities 

incluc;Jed in the consolidated financial ste1tements qf which we are the inqepenc;Jent a\Jclitors regcirding, among 

other matters, the plannec! scope and timing of the el!Jdit an(:! slgnlfiqrnt audit finc;Jings, including any 

significant deficiencies in internal control that we identify d1.,1ring our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to comml)nicate with them all relationships and other matters 

that may reasonaqly be thought to bear on our independence, an<;! where e1pplicable, relatec;t safeguards. 

Qther Matter 

(a) We did not audit the financial statements and other financial information, in respect of 1 Sl,Jl;>sidiary, 

whose financial statements include total assets of Rs (53,90,036.39 thousands as at March 3~, 2024, 

an~ total revenues of Rs 5,89,362.48 thousands and net cash lnflqws Qf Rs 20,700.05 for the ye(ilr encJed 

on that date. These financial statement and other financial Information ha1te been a4dlted by other 

at,Jcjitors, whose financial stc)tements, other financial infQrmatlon (Ind ayditor's reports have t:ieen 

furnished to us by the management. The consolidated financial statements also include the Group's share 

of net loss of Rs. 36,797.27 thousands for the peri9c! fr9m April 1, 2923 t9 January $, 2024, as 

considered in the cqnsoli~ated fin<,1ncial statements, in respe<;t of 1 ass9ciate, whq~e financial 

statements, other financial information have been audited by other aµc;litors and whqse repQrts haye 

been furnished to us by the .Management. Our opinion on the consCllidated financ;:ial statements, in so far 

as it relates to the amounts. and c;lisclosures inclu,ded in respect of these subsidiary and ,;issoc;:iate, cing 

our report in terms of sub-sections P> of Section 143 of the Act, in so far as it relates t() the aforesaid 

Sl!bSic:liary, and associate, is based solely on the rep9rt(5) of such other auditors. 

(b) The accompanying consolidated fin,;1ncial statements inclllc;le unaudited financial statements anc;t Clther 

unaudited financial information in respect of 1 subsic;liary, whose finilncial statements ancl other fin,;incial 

information reflect total assets of Rs 229.72 thousands as c1t March 31, 2024, and total rev.enues Qf R~ 

129.72 thousands and net cash inflows of Rs 229.72 thousanc:ls for the year ende\'.l 9n that d,;ite,. The,se 

l)naudited financial statements and other unaudited financial information have t;>een fyrnishec:l tp 4s py 

the management. Our opinion, in s9 far as it relates amo\Jnts and disclosures includec:l in respect qf the 

subsidiary , and our report in terms of sub-sections (;3) of Section 143 of the Act in so far a$ it relates tg 

the aforesaid S\Jbsidiary, is based solely on such unaudited financie1I statement <!nd other unau~ited 

financial information. In our opinion and according to the information and explanations given to us py the 

Management, these financial statements and other financial information are not material t9 the Oroup. 

01.)r opinion above on the consoli9ated financial statements, and our report on Other 1,.egal and Regylat1>ry 

Requirements below, is not modified in respect of the above matters with respect to our reliance on the work 

d9ne and the reports of the other auditors and the financial statements and 9ther financial Information 

certified by the Management. 

,, ,. 



383 

S.R. BATLIBOI & AsSOCIA"fES LLP 
Chartered Accountants • 

Report on Qther l,egal an~ Reg1,1latqry Regyirements 

1. . A$ required by the Companies (Auditor's Report) Order, 2020 ("the QrcJer"), iss1,1ed bV the ~~ntral 

Government of India in terms of sub-section (11) of section 143 Qf the Act, based on our audit and on the 

considerati9n of report of the other auditors 9n separate financial $tatements and the other financial 

lnform;;tion of the SU!JSidiary. company incorporated in lndl/3, as noted in the 'Qt her Matter' gar,;1graph 'we 

give in the ''Annexvre 1" a statem~nt on the matters specified in paragrai;ihs 3(xxi) of the Qrcfer. 

2. As reqvirecj by se,tion 143m of the Act, based on our ~udit c;1nc! 9n the ~onsideration of report of the 9ther 

a\Jd,itor$ on separate finclncial statements i;ind the other financial infprmatiqn ~f s1,1qsi~iary c9mpclny c1s 

noted in the ·other matter' paragr-i'lPh we report, to tre extent applicable, that: 

(a) We/the other a1,1ditors whose repqrt we have relied upon have sought and obtainec! all the information 

and explanations which to the ~est of our knowle(lge and belief were necessary fpr the purposes of 9ur 

audit of the afo~esait:I consoli('latec;l financial statement~; 

(p) In our opinion, proper books of l,lcc;o1,1nt as required bV law relating to preparation of the c;1fQre!ic1id 

consolldatiqn of the financial statements have been kept so far c;1s it appears from ovr examination of 

those books an,;! reports of the other al,lditors; 

Cc) "Th!? <;on?olicjate9 Balanc:e Sheet, the Consolidated Statement 9f f?rqfit and Lqss and the ~onsolicj9teg 

Cc1sh Flow Statement <;lea It with by this Report are in agreement with the books 91 account maintaine¢ 

fqr the purpose of preparatio.n of the COAsoli(:latect financ;ial st13t(?ments; • • • 

(d) In our qpinion, the aforesaid consolidated financi,:1I statement~ c9mply with the Comp,:1nl!:!S (.l\ccqynting 

Standards) Rules, 2021, as amended specified unper sec;tion 133 of the Act; 

(e) On the basis of the written representations received from the direc:tors of the Holding <;:pmpany as on 

M,:1rch 31, 2024 taken on record by the Board of Qirectors Qf the Molcjing Company and the reports of 

the statutory auditors WQO are appointed under Sectiqn 139 of the Act; of its subsidiary company, n9ne 

of the cjirec:tors of the Group's companies incorporated in India is disqualified as on MarGh Jl, 2024 

from being appointed a;; a director in terms of Se<_:tiqn 164 (2) of the Act; 

Cf) With respect to the adequacy of the internal finan!'.:ial controls with reference to consolidateg financi(:1I 

!;tater.nents of the Holding Company and Its subsidiary company incorporated In lnc,lia, anc,J the operating 

effectiveness of such contr.ols, refer to our separate Report In "Annexure 2" to this report. This repqrt 

does not include Report on the internat' financial controls 1,1nder clause (I) of Sub-section 3 of Secti~m 

143 of the Companies Act, 2013 (the 'Report on internal financial controls') for holding companv, since 

in our opinion and according to the infor·mation and explanation given tp us, the said report on Internal 

financial control;; is not applicable to these Companies, basis the exemption available to th~ (!:9mpany 

unc!er MCA notification no. G.S.R. ~83(E) dated June 13, 2917, rea9 with corrigen(_h1m tjateq Jl,!ly 13, 

2017 on reporting on internal financial controls over finan~ial reporting. 

(g) 'The provisions of section 197 read with Schec;l1,Jle V of the Act are not applicable t9 the Holding f;9mp<1ny 

ancj its s1,1psicjiary incorp9rate~ in India for the year ended March ~1, 2024. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 

the Companies (Audit and At1ditors) R\,Jles, 2014, as amended, in Ql)r opinion and to the best of our 

information and according to the explanations given to us and t:,ased on the consideration of the report 

of the other auditors on separate financial statements as also the other financial information of the 

subsidiary comcpany' as noted in the 'Other matter' paragraph: • 

i. The Group does not have any pending litigations which would impac;t its consolidated financial 

position. 

ii. The Group did not have any material foreseeable losses in long-term contracts incll)din9 

c;terivative contracts during the year ended March 31, 2024. 



384 

5.R. BATLIBOI & ASSOCIATES LlP 
Chartered Accountiints 

iii. There were no amount~ which were req\Jired to be transferred to the Investor Education and 

Protection Fund bY the Holc;ling Company and its subsidiary incorporated in ln~i'a during th~ 

vear encted March 31, 2Q;24. 

iv. a) The respective managements of the Holding Company and its ~ubsldiary c9mpany 

incorpgrated in lnqia whose financial statements have been audited lJnder the Act have 

represented tp us and the other auditors of st,1ch subsicjiary. respectively that, to the best of its 

knoV)'lf,dge anp belief, other than <;1~ disclqs~~ in the note 49 to the c9nsoli(jat~~ financial 

st?Jtements, no f\.lnds have been advanced or loaned or invested (either fr9m borrowed fl,mds or 

share premium or any other sources or kin~ o,f fun~s) by the Holding Company or svch 

subsidiary or to or in any other person(s) or entity(ies), includin9 foreign entities 

("Intermediaries"), with the understandipg, whether recprc_:le9 in writing or otherwise, that the 

Intermediaries shall, whether, directly or indirectly lend or invest in other persons. or entities 

icjentifiep in any manner whatsoever by or on behalf of the respective Holding Co,mpany 9r its 

subsidiary ("l,Jltimate 6eneficiaries") or provide any guarantee, security or the like on behalf of 

the Ultimate f:leneficiaries; 

b) The respective managements qf the Hol(.!ing Company and its s~Jl;,sic!iary company 

incorporated In lnl;lia whose financial statements have been avdited tmder the Act have 

reP,resented t9 us and the other auditors qf such subsidiary respectively that, tq the best qf its 

knqwlfdge and belief, other than as disc,lpseg in the note 3Q to the c9nsolidateq flnanclal 

statements, no h,mds have been received by the respective ~9I('.ling C9mRany 9.r Sl/Ch 

subsidiary from any person(s) Qr entity(ies), inc;luding foreign entities ("Funding Partie.:;''), with 

the understanding, whether recorded in writing or otherwise, that ~he Hol(ling Gqmpany or SL;Jch 

subsi<;fiary shall, whether, direct!v or indirectly, lend or inyest in other persons or entities 

identified in any manner whatsoever bY or on behalf of the Funding Party ("Vltimate 

Benettciaries") or provide any guarantee, security or the like on pehalf of the \.)ltimat'i! 

~enefi<;:iaries; and 

c) filased on the audit pro<;edures that have been consioereo reasonal,)le and appropriate in the 

circumstances performed by us and that performed bY the auditors of the st,1psidiary 

incorporatecl in India whose financial statements have been a!Jdited un\;ler the Act, nothing has 

come to our or other auditor's notice that has qiusecj \JS or the other auc:litors to belieye that 

the representations under sub-clause (a) and (b) cont,3in any material mis-sti3tement. 

v. No divideng has been declared or paid chiring the year bY the Holding Compc:1ny an<! Its subsidiary 

company, incorporated in India. 

vi. Based on our examin9ti.Qn which included test check.s an(,l that performed by the re?pecti\le 

auditors of the subsidiary company incorporated in India whose finant:ial statements have been 

audited under the Act, an(l as described in note 38, the Holcling Company and its subsidiary 

company have used accounting software for maint!')ining its l?ooks of ac;co1,Jnt which has a 

feature of recorcjing audit trail (edit log) facility and the same has operated throughout the year 

for all relevant transactions recorded in the. ·~oftware. Further, d\Hing the c;ours~ of audit, we 

an(:l respective auditors of the al.Jove referred subsidiary did not come across any instanc;e pf 

audit trail feature being tampered with. 

For $.R. eatliboi & Associates Ll,.P 

Chartered Accquntants 
l(:AI Firm Registra o Number: 101049W/g300Q04 

per Amit Kabra. 
Partner 
Membership Number: 094533 
LJQIN: 24094533BKEXHB6577 
Place of Signature: Gurugram 
Date: June 27, 2024 
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ANNEXURE 1 REF'ERREI;> Tp IN PARA~RAPH 1 l/N[?ER THE H~ADINv "REPORT QN OTHER LEGAL AND 

REGL/l,ATORV REOlJIREMENTS" QF' OlJR REPORT QF' EVEN PATE 

/ 
I 

In terms of the inf9rmation ancl explani)tie>ns souqht bY us iln~ given by the Grollp and the books pf account 

and records examined by us in the nprmal course of audit ,;incl tc;i the best 9f Ql/r kn9wle9ge ancj ~elief, we 

state that: 

(xxi) Qualifications or adverse remarks by the resper.tive a~1ditQr§ in the Companie$ (Aucjit9rs Report) Orc;ler 

(CARO) reports of the companies incluc;led in the consolidateg financial statements are: 

--
S.No Name CIN Holding Clause numper of the 

company/ CARO report which is 

........ , 
subsidlarv aualified or Is advers~ 

.~-·- ·-· 
Stride Finfree Private V6~999DL2020PTC368996 Hoicling l (vii)(a) 

Limited Comoanv 

2 Stride One Capital U30Q01DL1991PTC17909~ Subsidiary (iii)(C) 

Private _Limited _ Cq_meanv 

3 Sfride One Capital 
" 

U1Q007D~1991PTC179092 S\Jbsidiary (vii)(a) 

Private Limited 
•---M~--.. , 

Comoanv 
L..... - --~- • 

For $.R. Batliboi & Associates LLP 
Chartered Accountants 
l(;AI Firm Regi~tration 

~~~~-~2~1" Amit 'K,;11,lra 
Partner 
Membership Number: 094533 
lJOll':l: 24094533BKEXH86577 
Pli!ce: (;un,igram 
Pate: J1,me 27, 2024 
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ANNEXURE 2 'TO THE INOEPENOENT AUDITO,R'S REPORT OF EVEt)J ~ATE ON THE l;QNSQl.lt;)ATED 

FINAMCIAL STATEMENTS OF STRIOE FINTREE PRIVATE LIMTED, • ' 

RepQrt on the lntern9I Financ;ial Controls under ~lause (I) of Sl)b·se9ti9n 3 of Se~tlon 143 of the Companies 

Ac;t, 2013 ("the Ac;t") • • 

In cqnjvncti9n with our oudit o.f the t=onsqlicjated fin,rncial ~tatements of $tride F'intree F!rivate ~imitec,J 

(hereinafter referred to as the "Hol~ing Company") as of anq for the year enqed March 31, Z024, we ha\fe 

relied upon the report of the auditor o·f Stricie One Capital Private Limited (hereinafter referred to as the 

"Subsidiary CClmpc)ny"), incorporatecj in lndii3 as notecj in the 'Qther Matter' paragraph to report on the 

Internal Financial Controls under ~lause (i) Qf $\J"•section ;3 qf Sec;tii;rn ~43 of the Act. The report does not 

include report on the internal financial c;ontrols under cla4se (i) of sub section 3 of section 143 of the Act 

(the 'Report on Internal Financial Controls') for the holding company since in our opinion ·and according to 

information and explanation given to us, the said repor~ on Internal Financial Controls Is not applicable to the 

Holi;ling Company basis the exemption available to companies 1,mder MCA Notification no. G.S.R. Se3 (E) 

c;latef-1 Jµne 1,J, 20:). 7 reqd with cqrrigend\Jm dated J\JIY 13, 2017 9n reporting on internal contrpls 9ver 

fin9nc,:ial reporting. 

~Jh,inagement's Responsibility for Internal Fini;lnc:ial C9ntrols 

The Boarcl pf Directors qt the Supsic;liary Company, which is incorporates! in lnc;lia, are re~ponsil;lle fgr 

establishing and maintaining internal financii!I controls based on the internal control over fini!ncial repgrting 

criteria est,:iblishecJ bv the subsidiary C9mpany considering the essential components of internal control 

stated in the \juiclance Not~ on A\Jdit of Internal Financial Cl)ntrols Qver Financial Reporting issµe9 b,Y the 

lnstitlite of Char:lerec;l Acc;ovntants of ln9ia (ICAI). These responi;ipilities inclLJde the design, implementation 

an9 maintenance of acje\,luate internal financial c9ntrols that were op~riiting effectively f9r ens\Jring the 

orderly and efficient conduct of its business, including adherence to the S\Jbsidiary company poli<;:ies, the 

safeguiirc;ling of its assets, the prevention and (;letectiqn of fra1,19s and err9rs, the accyra«:;y and c9mpleteness 

of the accounting re<;:ords, and the timely preparation of reliable financial information, i;1s regyire9 µn(;ler the 

CQmpanies Act, 2Q13. 

Ay~ltor's Responsibility 

91.!r responsibility is to express an opinion on the S1,11;>sigiary Company's internal financial c;qntrqls qver 

finant;:ial reporting based 9n our a\Jdit. We cond4cted our <!U\iit in acc;prdance with the Guidance Note on Aµ¢It 

of i'nterncil Fini:lncial Controls Over Finc;1ncial Reporting (the "Guidance Note") ancl the Standaros on Augiting, 

spe~ified \Jnder ~ection 143(1Q) of ttie Act, to the extent applicable to an aL_1dit of internc!I financial c9ntrols, 

bpth, issued by ICAI. Those Stc;1ndi:1n;ls ancl the v.\Ji(,iance Note reqµire that we ¢Qmply with ethical 

requirements and plan and perform the audit to obtain reasonable assuq:ince about whether adequc/te internal 

finc;1ncial 1=ontrols was established and maint1'lined and if such controls operated effe<;tively in all material 

respects. 

Q1.1r auclit invqlves performing procedures to 9btaln al,ldlt evigence abovt the a<lequacy of the Internal 

financial controls and their operating effectiveness. Qur a1,19it of internal financ;lal contn;ils over financial 

reporting inch.1ded obtaining an understanding of internal financial controls 9ver finan1=ial repqrtin~, 

i:!S,sessing the risk that a material weakness exists, and testing ancl eval\Jating the di;-sign and qperating 

effectivenes$ of internal <;:ontrol based on the assessed.risk. The pr9ce('lures selected depend on the aucjitor's 

jµclgement, including the assl:!ssment of the risks of material misstatement of the financi 91 statements, 

whether clue t9 fraud <;>r error. 

We believe that the audit evidence obtained by the othi;-r auditors in terms of their reports referrecj t9 in the 

Other Matters paragraph below, is sufficient. an<I appropriate to pr9vide a basis for our audit opinion on the 

intern.ii financl.il controls over financial repor.tihg. • 

Meaning of Internal Flnanclc1I Controls Over Financial Reporting 

A compciny's internal financial control over financial reporting is a process designed to provide re1'lsonat>le 

assurance regarding the reliability of finanr,ial repqrting and the preparation of financial statements for 

external purpo?es in accordance with generally accepted accounting principles. A company's intern.ii 

financ;:ial control over fina'ncial reporting includes tho?e pqlicies i3nd procedures that (1) pertain to 
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maintenance of records that, in reasonable detail, accurately anq fairly reflec;t the transactions anq 

dispositiirns of the assets of the company; (2) provide reasonable assurance that transactions are recorded 

a~ necessary to permit preparation of financial statements in accortjan_ce with generally accepted accc,ynting 

principles, and that receipts and expenditures of the comP,c,lnV c:ire ~eing made <;>nly ir-i accqr<Jc:inc;e with 

cJythorisation$ of management and clirectors of th~ c;ompany; and (3) provide reasonable ~sswilnce regarcJing 

prevention or timely detection of unauthoriseo acmJisition, use, or dispositipn 9f the compc:iny's assets that 

could have a material effect on the financial statements. • 

Inherent Limiti';ltions of Internal Financial Controls Over Financ;ial ReP,orting 

Because of the inherent limitations of internal financial controls qver financ;ial reporting, lnclvding the 

possibility of ccllusion or improper management override Qf controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 

over financial reporting to fuhire periods are sui;ij~ct tg the risk that the internal financial contn;,ls pver 

financial reporting may become inad.eql)ate because of changes in q;mditions, or that the degree c,f 

cc,mpliance with the policies or proceoures may deteriorate. 

Qpinion 

In our opinion, the subsidiary company , which is a company incorpc,rated in lr1dia, has, maintainec:I in all 

material respects, adeqlJate internal financial controls over financial repqrting and such internal fin,;3ncii3I 

controls with reference t9 c;onsolic,lated financial statements were operating effectively as at March 31,2024, 

based on the internal c9ntrol <;>ver financial reporting criteria esta~llshed ~V the subsidiary c9mp<!ny 

cpnsidering the essential components qf internal control stated in the G\Jidance Note issvec:I by the l~AI. 

Other Matters 

Olir report under Se\:ti9n 143(3)(i) qt the Act 9n the adeqµac;y cJnd pper!'lting effe~tiveness c,f the internal 

financial contrc;>ls with referer~ce to consolidated financial statements of the Holding Cqmpany, in sg far as it 

relates to s1,.1bsidiary company. which is Company incorp9rated in India, is based pn the corresponding repc;>rts 

of the auditor of such s1,1bsidiary incorporatecj in India. 

For S.R. Satliboi & Associates I.LP 

Chartered Accountants • 

ICAI Firm Registration N er: lQ1Q49W/P00004 

per Amit Kabra 
Partner 
Membership N~imber: 094~33 
\JOIN: 24094533BKEXHB6577 
Place of Signature: Gurugram 
Date: June 27, 2024 
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Note 
Asal Asal 

31 March 2024 31 March 2023 

-~,,-,-~....,.,...---,-----,-.,........_,_.-,... ....... ---,...,--.....,...,...,..,.,.~,....,.....,..,..-~----~_;..,...,.;..,...::..,,_.. 

EQUITY AND l,IABIUTIE:S 

Shar~holdcrs' funds 
~hare capital 

Res~rv~s &[. surplu~ 

Minority interest 

~on•(:urrcnt ,iabilitics 

J ,ong-tcrrm borro\\'ing~ 

J ,orig-rcrm provi~ions 

Currcm liabilities 

Shnrt. lvnn bnrrnwinp.:; 

Tr;1de payahlcs 

(;i) Tomi outstanding due.'- of micro ,•ntet·pni;cs and 1-mall cnterpri~cs 

3 
4 

5 
8 

5 
6 

{11) Tntal nuti-t.tpding dues of cred,tori:. other than micro enterprises and sm:i.11 cntcrpris~s 

Other-curn:nt liabilities 

fhnn~ti.:un prn\-isii:in~ 

TOTAL 

AS~ETS 

Non•~\lrrcnt asseti,; 

Property. Plant and Eq\lipr:ncnc 

Intangible assets 
lntaugiblc assets \1ndr.r dcvclopmcnr 

Goodwill 

Non-current invc~tmcnts 

Long•t~nn loam; and adYauccs 

Deferred ta., asset.< 
Other non~currcm a~s~ts 

Currcnr assets 

Tradt! recejvables 

Current im:cstmcnts 

Cash and cash equivalents 

Short term loans and advanc:es 

Other current as~et~ 

TOTAL 

As per our repnn nf even date 

For S.R, f!ATLIIIOI & ASSOCIATES I.LP 

Charter~<) A ·ountants 

lCAI l'irm cgi, tra1ion No,: 10104?W /E30(KJ(M 

Amit Kabra 

Partner 

Mcinbcrship No, : 094533 
Pfacc: Gu,ugram 

Uatc: n Jnnc 2024 

8 

9A 
98 
9C 

IOA 
11 
12 
16 

IJ 
108 

14 

15 

16 

yguE COPY 

32,706,78 
I 7t 72,327 .6<, 

,,, 18,05,034.~4 

78,333,33 
18n38,73 
9\i,971:06 

42,7t,,,90A7 

:l,483,16 

9,27,63$.84 

25,2~7,27 
52,27,756:74 • 

~-

-~. 7l.Z9,?~;23·,~,, 

11,301.18 
86,189.80 

6,930,33 
914,09 

59,081.87 
4,62,676,34 

4,736.98 
19,687,30 

6;s1;st1.s9 

38,204.22 
5 ,20,522. 48 
1,53,465,29 

56,75,:i3l.84 

90 521.52 
64;78,i4S.3S 

Q/!ii&l 
71,~3.23_-_-

QIN: 08319385 
Place:; Gumgtarn 

Date: 27 J\me 2024 

31,419,05 

10,11,138.87 
I0,42,557.92 

d .,-•... , 

5.20 

30,0Q0.00 
6~L34 

-36,281:3<1 

zo,ts,454.72 

2,3_(,3.36 

6,94,0li.14 

AJ45.06 
·21:t):oso.21 ·-

- , . t'· .. ~,,:,.-i,·H_. ;, .. , 

38,0!,924.72 
ti 

2,519.70 

3~,499.39 
3,942.45 

776.82 

72,908.52 

4,05,000.00 

2,073.1~ 
8,248.41 

s;t1,9'6S.44' 
,-,~ 

16,181.45 

1,38,338.17 

30,72,490, 76 

46,945.90 

32,13,956.28 

" Js,01,924,7~ 
'9 '· ~. '<.;. .·• 
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-~----·•--,-.,_,,.,..,....,._,,_.,._...,... ________ ,_-,-_....,.._...,.,,...,.,.,,.,..,,~.,....,,...,...,....,...__,.__,,_.,..,.,._,.._ .... ~ 
• F9rth~ ycar ended·. • For 11,e•·ycai ~nded· 

ReveniK' frcJrn operntlon~ 

()Lhcr income 

Total income 

Exn\!nscs: 
Employiei, hr.nefir expense 

Finnn~e cost 

Other ei:penses 

Depreciation anc.l amortization 

Total expenses 

Profit before sh~rc of loss of associates and tax 

Tax cxpens~: 
(I) Current t.ax 

(2) Deferred tax 

(3) l;:atl_ier year ta• 
Profit for the year (hcforc adjustment for minority interest and 

~ssociates) 

I;,ess : Sharl! of loss in associate 

Less : Share of profit transferred to mi)lority interest 

Profit for the year (after adjustment for assc>ciate.i; & minµrity 

int~rcst) 

Earnings per C!juity share: 

N.01ninal V a1uc 

lhsir. 

Diluted 

Note 

17 

18 

19 
20 

21 

22 

The acc9rT1panying note$ are an i.mcrgrnl pa.rt of the c<1nwlidatcd 6nan~ial ~t:atemrnts. 

As p~r our report of even date 

For S.R. BATLIBQI 'I< ASSOGIATES Ll,P 

Chartcre(I Accountants 
IC1\l Firm 'marion No.: 101049W/E300004 

Partn~r 

/\1cmber~hip No. : 0945B 

Place: Gnmgram 

Date: ?7 Junr 2024 

ll Mar~h 2024 31 March 202.} 

6,93,017.78 5,41,604.06 

88,833.82 84,978.91 

2,52,(,2~.81 1,63,538.~ 7 
3,4~,681.70 2,66,0~9.l(;i 

1,27,698.08 7',),5~7.46 

..,..,_,_.. ___ ...... ~.:.,..5_4,.,.;,.2"'".1__ ,,...,,..,.,,,.,.,.,1.;.,;6•,;;.;88,.;;2 .... 3.;...8 
7 J7,545.

0

80. • ,.,..,...,, '$;'1,;6..11 :~· 

44,JQS,SQ 

(~9,891.55) 
2,663.83 

"':", ~t ". . . . ,· ,;. ~· ; ·, ' 

7,078.QS 

(3(,,797.27) 
0.00 

~,. 

.. F~,119.19) 

10.00 

(11.13) 

(9.38). 

l'or & On Behalf of Boar\! of directors of 

Stride Fintrec Private Limited 

/"'·, ~\ 

( ;Ji~ 
'¼,,,.,. Gmdh; 

I)ircctor 

DIN: 08319385 

Place: Gurugram 

Date: 27 J1mc 2024 

(34,118.59) 
1,199.6S 

444.13 

77,06Q.50 

(48,423.18) 

{Q.91) 
- . '.',,, ,, ' ~ 

I 4~\~,3~.4i 

10.00 

111.+3 
15.77 
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S1rid1: Fintrce Private [,imitcd 

Consolida1ed Cash Flow Statement for the y~••_eh<Jc<J 31 March 2024 

(.,111 amounts in INR lhrm.frmd., 1mle.u sf(Jttd Mhtnvi.re) 

cash flow frtlrn o·per'aling A~·t/~he·s· 
Lo.rn bcfon; Tax 

Adjusted for: 
DcprcciaLion 
L~as~ Equal_ii;ar.ion Ren~ c,;penf.c~ 

Employee stt;ck option expense 

Provision for employee benefit~ 

Provision for doubtful rccciv•bles 

c.:ont1ngen1 provision ;-igain!-it standard assets 

Provision aW.U11H sul~ i::~amJard ~sscts 

Gain on ~~Jc of i.nvcsrmentf> 

Int~rest 911 borrowing 

lntcn:8t on income tax rt'fimd 

Interest Expc11se 

Opcrati.og Profit before working capital clrnng~~ 

Chani,ies in Working Capital 

½h11ngr.: in trade recci,r:1bles 

Change in loans and advances 

Clrnng(,: in other currcnt_asscr~ 

Change in other non current :isscti:

Change in trade payables 

<.hangc in other current liabilities 

Cash Generated fr\>m Opera\ion• 

lm:ome tax paid (net of refund) 
Net cash used in ppcraring ac1ivities (A) 

Cash Flow from ln,·esting activities (8) 

Purchase of property, plant and equipment 

Purchai-c of intang;.btc asse.ts 

Pur~hage of n9n-current invesLments 

Purchai,::r. of current inve~lpituts 

lnve:rµncnt irt mumal fund ~mits 

~pg term lo_ans ;md advances 

Re,demptioo of mut1rn.l fund unit1:: 

N_ct cash used in Investing Activities ( B) 

Cash !'low frorn Financing Activities 

Proceed!- from issue of ~h~re capital 

RC"dt:mpt:nn of non~cnnvcrtible preference shares 

Proceeds from bocrnwings 

Rcp~yment of borrowings 

lntcrc,t Paid 
Net cash flow generated from Financing Activities ( q 

N~t Inacasc in Cash and Cash Equivalents (A+ 8 + C) 
(:ash and ca~h equivalent at the beginning of the yea, 

Cash and cash equivalent at rhe end of the.year 

TI1c accompanying notes ~re ,m integral part of thC'- C01'1j;olidatcd financial statements .. 

As per our report of even date • 

For S. R. ~ATLIBOI & ASSOCIATES LLP 

Clrnnered Accountants 

!CAI fom R·• <tratinnNo.: l01049~1/E3000tl4 

Panncr 
Membership ~"- : 0')453.i 

Place: Gu11.1gu1n1 

D:i.tr.: :.n June 2024 

• Fo; iiie yea,' ;~<led 
~t March 2024 

,-. -

~~ 

4A,305.80 

A,543.21 
2,347.9{1 

1,52'}.47 

13,352.91 

2,950.00 
(,,919.72 

4,857.93 

(491.21) 

3,44,094.19 

(549.t;!) 

21,865.81 

~.~9,'726.68 

(24,972.77) 

(30,17,717.40) 

(1,15,581.41) 

(150.00) 

(2,081.92) 

2,95,459.93 

(24,1!i~16.89f 
• QS,l i3.4i} 

(24,50,430.30) 

(13,498.94) 
(60,504.05) 

(~.72.944.31) 
(5,20,SQ0.0S) 
(6,65,000.00) 

G,GS 468.83 

(8,661978.55) 

10,40,498.39 

1,09, 14,076.98 

(82,55,807.91) 

(3,66,230.49),, 

15,128.12 

1 ,38,338.17 
J,53,465.29 
.3. 
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Fortli~ year ended 
31 March 202.1 

1,09,535.33 

16,882.38 
1,595.87 

4"%6.72 

4,76❖-?9 

(2,158.76) 

2,86,216.37 

4,21,204.49 

7,470.34 

{21,00,AS0.78) 

(:76,709.16) 

3,5?5, ?4 
416900.11. 

• • 1u;2.s1,ss.,sj ' .•.. , ar1.iis1 
(i3,29,i76,19) 

.,T "¾ •?,•.,•·• . .:. ?\F, 

(2,899.S~) 

(27 ,266,20) 

(35,0~2.03) 

(17,60,0pO.O0) 

(1,37,538.48) 

17,92,158.76 

• ' 1t;1~16i7:,48) 

4,55,018.SR 

7(,,Q3,1Q2.60 

(62,15,012.01) 

1z,ss,q3s:~ 7) 
15,88j074.!)1 
""' • ll' 

88,??0.33 
50,067.85 

For & On ~•half of Board of directors of 

Stride Fintrcc Private Limited 

Place: Gurugram 
Date: 27 ,lune 2024 

~ 
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~rrid~ Fintree Private Limited 

N9tes to t)le consolic!nred finan~ial •tatemcnts for th~ year cn~ed 31 Mar~h 2Q~ 

(/Ill amounts in 11\il( thousand, unlm stated 11/hmdre) 

I Group Oven·icw 

3 91 

Srridc Fintree Pcivotc Limit~d ("The Holding Company") was incorporated on August 31, 2020 with its registered office addrcs, as Fir,t Fluor, EU/29, 

Harsha Bha\\'an, Connaught Place, New Delhi, Qclhi, 110()()1, The Hok~ng Company is engaged in providing tech-driven access to credit an\! as•ociat~d 

services, for small and micro husinesi;cs in the Start\lp ccosy~tem. 

Stride One Capital Private Limited (fonnerly known as Rising Straits Finanrc Private Limited) ('thr Subsidiary Company') was incoq,orared in India 911 

09 December 1991 and had recei,·ed Certificate 9f Registration from the Reserve Bank of India ("RBI") on October 2Q08 to commence/carry on the 

business of Non-llanking Finru,cial I nstjtution (N BFC') \\ith'out accepting public deposits. The Subsidiary Company has m:civcd its fresh certificate of 

registration no. ll-14.()3181. dated 23 March 2022 subsequent to the Change in Management on '>1 August 2021 from rhe Reserve Bank of India µnq~r 

Sec~on 45-JA of the RcscC\-e Il•nk of India Act, 1934 to carry on the business of a non-bnnking financial institution. 11,e Company is in the b\isine,s of 

providing µnsecurcd business lo~ns to ~mall ;in~i mic,o businet-Fics. 

Stride Orccn Capital Private Limited (the Subsidiary Company') was incorporated on March 6, 2024 with its registered office addre,s as Pirst Floor, 

El3/29, Harsha llhawan, Connaught Place, New Delhi, Delhi, 110001. The Company is engaged in providing accelecation of electric vehicles ("gV") 

an~ adoprjnr, accross India through assqt management technology plp.t!orm. • 

2 Significant Accounting Policies 

2.1.I l3asis of preparation of consolidate~ financial statements 

The accompanring consolidated ftnanc_ial statc.ments arc prepared and presented in accordance with ln,lian Generally Accepted Accounting Principles 

(" Indian GA,\P") under the historical cost convention, on the a<:crual basis of accounting, uulcss otherwise stated, and comply with the Accounting 

Standards as prescribed under Section 133 of the Companies Acr, 2013 read togcthc, with Companies (Ac~ounting Standa_rds) Rules, 2021 and the 

Schcd11lc 111 to the Ac1. The conr.olidated financial statements are presented in Indian Rupees (INR). 

2.1.2 Principle• nf con•olidation 

The consolidat~d financi~I statemcnt,s ,,late to Stricjc fintrec Private L,mited ( The Holding Company) and its Subsidiary Company (together 'the 

Gmup'). ·n,e consolidated financial statements have bc,n prepared on the following basis: 

i.) In rcsp<'ct t1f subsidiary ~nterptiscs, the financial statements have been consolidated on a line-by-line basis by adding together the book va!u~, of like 

items of assets, Liabilities, income and expenses, afte.r as far as possible eliminating intra•group balances and intra-group transactions resulting in 

unrealised pmfits or losses in accordance with Accounting Standard 21 - Consolidated Financial Statements. 

1i.) lnvcntmentf\ in sub:.idiarie~ whi~rc c<..mtn)I ii'> lutemJed to be tcrlipornry ol' wher~; the ohjccr.ive of control over the suhsidia.ry is not to o,,ta:in ec9nc;mtic 

htrll'fils th~re frnm, h~ve not been consolidated. 

ii1,) The shart.: of minority interest in the: net profit / loss of suhsidiariqs for the yca;r is identifie9 an<j a~jpsr.ed ~ainst the income of the Group ro arrive '1)t 

the net income attributahle 10 t.hc Group. 

iv.) The sharr of minority inter~t in oet ilSSCt5 Of subsic_iiaries ls identified an4 pr~scntcq m the consolidataj finan~ial eytatemontt- separate: from liahilitic.ll 

and the equity of rhe <iroup. 

~!:.he subsidi:'!2'. compa~ics ~~~si<}ere~ in th,, prese'.:'.ation ~f.t~~ con:~lid~,ted_fi,n~n,c2~1 :1•'.;".'en1s a'.e: ,,.,,..,..,,.,""7"_.,...=_,_...__,..,,,.,..,,.,,_=.,,...,..,...,.,"I 

Name nf the Entity Country of Corporation Proportion of Ownership Interest 

Sr.ride One c'apital Private· Limited India • 100.00¾ • 

2.2 Use of Estimates 

The preparation of consolidated financial statements in confonnity with Indian GMP requires the management to ..,;ake judgments, estimates and 

assumptions thnr affe<:t the reporte<i amounts of revenues, expenses, asseL, and liabilitie1 and the disclosure of contingent liabilities, at the en~ Qf the 

reporting period. Although these estimates are ha.scd on the management's !;lest knowledge of current events and actions, unccr\ainty ah01,11 these 

assumptlon~ a11d estimate.~ could result in the ot!tcom(:s requiring an ~djustm~nt to the carrying amounts of assets or ljabiliLies ln the period in which 

they materialize. 

• r;t 
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Stride Fintr~e PriYatc Llmite\l 

Notes to 1he mn,olidaled financial staten1cnts fqr the year cmjcd 31 March 2024 

(All amo11r.u in rl\rp. thnu.randJ 11nh•.r.r .rlL1ttd f)th,ndt1,) 

2 .. 1 Current/Non Current Classification 

.All assels and liabilities arc classified into current and non-current . 

. AJ...-et.1 

An asset is classified as current when it satisfies any of the following criteria: 

•it' i~ e.xpcc..tcd to be rcali~t.~d in, or is intended for sale or consumpfi~m ln1 the Group's nonnal operating cycle; 

•I? is held primarily for the pmposr. of being traded; 

•iris ei:pectcd to be realised "'thin 1.2 months aftvr tl1e reporting elate; or 

392 

•it ii cash or cash e,p,ivalcnt unless it i, rc,rricrcd froni being c:•;changed or used to settle a Liability for at lc~,1 12 months after the repnrrinP, date. 

All other a~.sets nre d11-i::ified ai.: non•Cut"t'~TII. 

1,1abilities 
t\ liability is clrt$sifie~1 as qJrrent when. it.satisfies any of ~he following criteri2: 

•il! is e>:pectcd lo l;,e settled in lhf Group's normal operating cycle. 

•iii is held primarily for the purpost· of being traded. 

•,id i, dnc to he se11kd within 12 months after the r~porting date; or 

•the Group d<>c,s 1101 have an \lnconditional right to dder settlement of the liability for at least q months after the reporting date. Tcm,s of a liability 

th;H could, al the option of the collntcrpart)•, reSt~t in its settlement by the issue of equity instrum~nts do not affect its classification. 

('.lJrren\ liabilities i1lclude current p0rrjon of non~r.urrr.rit liabilities. All or.hl;lr liabiliti~~ are dassifii:U 'as non..current. 

2.4 Propeny, plant and equipment and ·depreciation 

Property. plant ;md equipment are statetj at cost net of accumulated dcpreciatipn and accµmulated i;npairmcnt losses, if any. Cost cqmprises of the 

purchase price and any attributable cost of bringing the assets to its working condition for its intended use. 

Depreciatwn on property, plant a11d equipment i~ pr9vided on the straight line based on th, uscf,tl lives as spcci_fied in part 'C' of S~he\lulc II of t_hat 

Act. 

l..ensehnld impru1•emcnts are dcprcciote.d on straight line ba,is as per thr tnanagcment estimate of useful life of t_he ass•t or the period of l~ase, 

whi,;::he;:vcr is shorter. 

Losse$ ari~ing from retirement or gains/lost-es ari~in8 from di!-posal uf fixed assets are recognised in the statements of Profit an_d I..oss, 

2.S Intangible a_ssets and amortisation 

lntsngible assets comprise of computer software purchased and application software built-in \,y tJ,e orgapisatiqn Qntemally gene.rated intangiblf assets). 

Cpmputcr sofrwa.rc stated at acqu.isition cost less accum111arcd amortisation and impairment loss, if nny. • 

With regards 10 imcrnally generated intangible assets: 

- e,pcndimre on rese,n;ch acrh•itie, undcrrnkcn with ,he prospect of gaining technical knowledge and 4nderstanding is recogniscg in the sn1temcnt pf 

profit & loss aR incurred. • 

Development activities i,wolvc a plan or (/esign for the production of new or substantially improved products or processes. DeYelop,pcnt 

cxpcnPinirc is capiralii-cd only if development costs can be measured reliably, the pro~µct or process is technically and comm~rci~y feasible, future 

economic b,m,:fits a« probable, and the Group intends to and has S\Jfficient resources to complete development and tq use the asset. 

Amortisation of intangible as6ets comprising <;omputer software has been provided at written down value basis as per th~ life menrioned b,clow, which 

in the opininn nf the management. represents the \)est estimate of useful life pf these assets. 

• Irita • ihlc Asset 

.~ tcation Software 

2.6 Good\\all 

Estimated Uscfui l,ife 
- • SY~s~·· -

The goodwill arising on acquisition of a gronp of :l.'iiS(~ts is not amortized and is tetited foe impairment if indicators of i1J1p;utmcnt exist, 

?.7 Provision,;, contingent liahiliticff, and contingent assets 

A pro,ision is recognised if, as a result of a past event, the Group has a present obligation that can be estimate\i reliably, an\l it is probabl~ tha_t an 

outflow of economic benefits will be required to settle the obligation. Provisions are recognised at the best estimate of the expyndit1,rc required to s~ttle 

the present obligation at the balance sheet date. lbc provisions are measured O!l •n undiscountcd basis. 

A contingent liability exists when there is a pµssible bul not probable obligation, or a present obligatjon that may, \mt probably ;viii not, require an 

rnitnmy of rc~nurces, or a present obljgation whose amount :cannot· be: estimated reliably. Contingent li;thilities do nor. wa:rrant pn;)Visions 1;,µt arc 

d~!=closed unl~!i.s the ptis:-:ibility of ovtflow of resources is rem.otC. 

Conti~1gt:nt a.c:setA are neither recognised nor disclosed in th~ consolid~ted financia1 statements. Howcvl;!t, contingent assets arc assessed contin~ally and 

if it is virtually certain' that an inflow o( economic benefits will arise, .the a.-.11e1 and related incom~ arc recognised in the. pcnQd in whic~ the ~jlllnfW •· • .... 

- - • -~~.j~E PJ..>//}·::;, 
/''._ -?:)~--·,..7.;:~\\~ 

1"'-1 \\#l 

1\_ ~11 NE\!tpf-U-l;' f: 
\~r:;,\ - ~ 
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Stride Fintree Prh•ate Limited 

Note• to the consolidated financial statements for the ye~r ended 31 March 20?.4 

(//II O{J/01111/.< in /NI{ rhnusondr un!t.r.1 stated n:hm.1,iJe) 

2.8 Revenue recognition 

Arranger frcs i, recognized as per the tenns of tbe agreement when the services arc performed. 
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ReYenue from financing activities is recognized on a rime proportion hasis taking into account the :t~ount outstanding an9 applying the interest rate 

implicit in the contra<:L 

Rcco,rcry of expense~ is recognized ns per the rerms of the ~grcement. 

O1ber fee income a.nd other loan related charges are recognized or\ly on generation of invoice. 

~.9 Impairment 

The carrying value of a:-1~c1s inclu~iing Goodwill is rcvit•.wed :it each Bala.nee Sheet date to determine whether th~re is any indication of impairment. If 

any such indication exists. the amount rccoverahlc t~warC;is such assets is estimated. An impairment loss is recognised \\.'henever the carrying arr,o~nt 9f 

an asset, or itf c:i._,;h generating unit cxc-..ccds its recoverable amounr. lmpainnent losses are recognised in the Sta1cmt.nt of Profit and I...oss. An 

impairment loss is rcv<!rsed if there is a change in the t.stim~te used to dctcm1jn~ the rcco~rablc amount .. An impairment loss i~ reversed 01-tly to the 

extent th~ cartylng amount of the asset doc~ not excec(:i the carrying amount th;_u would have been dc1ennined net of dcpreci~tion or amortisation if no 

impairment loss had been recognised. In rc~pcct of goodwiJI, rhe impairment loss will he reversed only when it was caused by spe~ific cxt~rnal ~vent.,; of 

an exceptional flaturc that is not cxpec,ted to recur anc~ their effects have be~n reversed by subsequem ex1erna1 events 

2.10 I:::mployee benefits 

J'hnrt lmn empb!)'" henefil< 

All employee benefits payahle wholly wirhin twc:h-e months of rendering the service arc classified as shorr-tenn employee benefits. Benefits such as 

i.:llaries, wages, and bonus et,. ~re. rccognir.ed in the St.atcntcnt of Profit and I ,0i:;i; in the period in which the employee r~nderi. the relawd scrvi~e. 

Difirwi tM/ribu/imt.< pian.1 

The Grotrp'.s Employee's Provic)cnt Fun<:! is a defined conr.rib11tion plan. The Group's contribution paid/payahlc under the schcm~ is r~cognized as an 

expense in the S1atcment of Profit and Loss \luring tire period in \\'hich rhc employee renders the related .scrvi~e. • 

l)ejincd benefit p!.w.r 

The Gro11p's gratuity benefit scheme is a defined benefit plan. The Group's net ohligacion in respect of a d1!fined benefit plan is calculated by estiml!ting 

the amount of future benefit that employees have earned in return for their service in the current an<l prior perio~s; that benefit is discountcc) to· 

9cren11inc its prescn1 ,·alue. Any unrecogniscq past service cost, and the fair value of any plan assets are deducted. Th,. calculadnn of the Group's 

obligation under the plan is performed anruully by a qualified actuary •~sing the projected unit credit method. 

The Group recognizes all actuarial gains and losses arising from the defined benefit plan immediately in the Statement of Profit and Loss. All expenses 

related to the defined benefit plan are recogniscq in employee benefits ~~pcnse in the, Statement o( Profit and Loss. When the benefits of a plan are 

improved, the portion of the increased benefit related to pnst service by employees is recognise\l in Statement of Profit and Loss on a straight-line basis 

over the average period until the benefits become vested. The.Group recogni,cs gains and losses on the curt.ailment or setclcment of a gefined benefit 

plan when the c11rtailment or settlement occurs. 

2.11 Income taxeA 

lnc:ome-tax expense comprises current tax (i.e. ll/llOUnt of ta,, for the period determined in accordance with the income-tax law) and deferred ta,~ ~barge 

or credit (reOecting the tax effects of timing differences between accounting income and taxable income for the period). Income-tax expense is 

rQcognised in Statement of Profit and J.oss. 

Current tax is measured at the amount expected t.o be paid In (recovered from) the taxation authorities, using the applic~blc ta.x rates and tax laws. 

Deferred tax is re,;ognised in respect of timing differences between taxoblc income and accounting income i.e. differences that originate in one period 

and arc capable of reversal in one or more subsequent periods. The dc.fcrrcd tax charge or credit and the corresponding deferrec! Ill~ liabilities or assets 

arc recognised using rhe ta., rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets 3'1' 

recognised only to the extent there is reasonable certainty that the assets can be reajise~ in future; howe,,er, where there is unabsorbed depreciation or 

carried forward loss under taxation laws, 9cfcrred t:lX asi-cts arc rccognisc4 01,ily if there is a vi.nual certainty ~upportcd by cqn~ncing ei.~dcn~c that 

sufficient future ta.,able income will be availal:\le ogainsr which such deferred ta.< assets can he realised. Deferred tax a.ssets are reviewed as at each 

Balance Sheet date. and written down or written,up to rcnect the amount that is reasonably/virtual!)' certain (as the cnse may be) to be realise(!. 

\ 



Stride Fintrcc Prfrate Limited 

Notes lo the crmsolidatc\l financial sta.tcmentR for the yr,ar ended 31 March 2024 

l4/I amerml.r iff lNR tba11santlr 1111k:.,:r S/(1/ld nthertJJIJt) 

2.12 Leases 

Op,>ra/1~~ lea.rr 
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I ,ease arrangements, where the risks and rewards incidental to ownership of an asset substantially vest ""th the lessor, are rec.ogni,ed as operating lease. 

Lease payments under operating lease arc rocogni~cd as an CJ<pcnse in the Statement of Profit and Loss account on str~ht line basis over the lease 

period. 

2,13 E,;amings per share 

Basic earnings per share are computed using the weighted avcrngc number of equity shares o~tstanding during the year. Diluted earnings per shar~ are 

romp11trd using the weighted average number of equity and dilutive potential equity equiva)ent shares outstanding during the year, except where the 

results wmtld be anci-1lilutive. • 

P4 Cash and cash equivalents 

Cash and cash equivalents comprise cash at banks and cash in hand and short,renn deposits with an 9riginal maturity of three months or less. 

2.15 Segment Information 

The Gr()up's primary business segment is reflected based o~ the p,rincipa1 business earned crnl, i.e. financing (cQmpri~ing o( P.toV1<:ling/crc~ting 

technology platform for facilitating information Oow of finsncial services, online financial servjces for lgan prodµcts and lending in llrban and fl.Jral 

areas). Accordingly, no scparS!e disclosurn for segment reportjng is required \o be made in the financial statements of the Group. The Group operates 

prim;ipaJly within 1ndia and does not have opc:ratinns in economic environments with ~iffcr~m risks and returns; h~1.1cc, it js ~Qnsid£r(!c;I op~ratjng in 

single geographical segment. • 

Z.16 Prov;sion for standar~ assets am,! non-pcrfqnning •••~ts 

Assets with DPD (da)•S past due) upto ?O days arc considcrc,j as Standard Assets as per in accordance with the Master Oirc~tions iss~ecj by RBI. 

Assets with DPD (days past due) more than 90 rlays are considered"' nou-pe1-ronni11g Assets as per in accordance with the Master Direction, issued by 

RHI. ' 

Contingent provi~ioo~ for standard a~sr:.ts and p11wi!linn on non performing as:.cts is creat~d on carrying value nflo~n portfolio in a~cordince with the 

Master Di«•crions issued by RBI, 



Stride Fincrc~ Priva1c Lin)ite~ 

Nut~s to 1hc consolidated finar:icial statements fQr the yr.ar ended ll March 2024 

(,,4U tmm,mlr m 11\!J{ tho11.r,111r/r 11nh1J Jllfftd blhmvi.r~) 

Au1hof!st,d Capital 

76,§0,000 (Prr\'1ous yc>ar: 78,00,0(\j)) E9uity Sh;l.fe.s of Rs.JO ('2ch 

.\i2,000 (Prrtjnu.~ Y!'.lf:.\,72,0(JO) .1)1 °/~ Sn:<l Cuiupul:-unly Cv11\'Cfl.iblc Cumulat.ivr. rrc.fccc:ncc Shares of Rs. 10 c:och 

),flO,(lV(I (Prc,"101:1s yt>.ar: 5,00,001)) .01%, Series J\ Compulsorily Cnnvcniblt: C\unula1,ve Preference Sharc;s of Rs.. lO c~ch 

1,fi(),(!0() (Ptt\"lous y(!'ar: 1,fl0,01))) .01%1 Scrx-s l\ 1 Coinpulsorilr Cnnvcrtibli: C11rn1ihitf\·t: l 1r~fcrc:nr.c Sh~rt':S of ~i:. 10 ~ch 

l,5l1,0(U) (Prc,·v~us year: Nil} Serie~ A2 Cornpulrnnlr Convcrtjbk Cumulanvc Pn:f~no:nr.c Shue~ of Rs." to/. each 

~ssucd, Suhscribc~ and Paid up eharc capi'tal 

26,~9118<1 (Prev1ou~ year: 26,69, 186) Equity Sharl'!l of Rs.1q ~l"h 

.,,51,,;70 (r,cviou.~ ~•ear: .~ .. -,• • .370) .01 % Set.'\,! Comp\d.sorily C:,nq•rtible Cumulati.vc ~reference Shares of Rf:. 10 eat".h 

1,?1,3-19 (Prc,.-iou!\ year: 1,21,.~'19) .Ol~'o Sctic~ A Cornpulsorily ConvC11ihlr C1inml~1ivt: Prt:fe.rmc:c Shares of ~s. J 9 c;i~h 

4,1,no1 {11rP.viom:. rear: NiQ .01% Series Al Compulsoril)' Com•r1:tihlt. Cumulative l'[cfcrcnce &)we,<; of Rs. 1Q each 

84,772 (Previous- )!Car: NiQ .f!t-%.Scrie~ A2 Compulsorily f.onvr.r1ihlc: Cumulative Preference ~~aret, of Rs. 10 each 

n) Reconciliation of the sh.µ-c11 outstanding at 1he hr.ginning and at qJe end or the year 

Eqt_1iry shares 

Shiue"$ o,Jtsfin,iing at th<" beginning Of the}~ 

5hares issued during the year 

~1Hlrt"& outstanding ar the: end of 1h~ year 

.01% Seed <;ornpulsopt)' (;um·cn:ibJe Cumuh1tin Pr(fcrrn~e Sh,.arr.11 

A, at 31 March 2Q24 

Ne;,. of 11har(j6 Amounl 

• A.s,r 

31 March20~ 

76,500.00 

3,720.00 

5,000.00 

1,800.00 

1 500.00 

26,691.(!6 
3,SU.70 

1,213.49 

4'10.ot 
617.72 
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,.., •• 'A$'~•. 

31 March 2023 

78,()(Jj),00 

3,720.00 

5,0Q0.00 

1,800.00 

26,691.8/i 
3,513.70 

1,2\M9 

,(419.0S 

A, 01 31 March 2023 

No. of shares 

• '26.67;0t6 ". 

2,160 

Amount 

:Ui,670:2~ 
21.60 

¥!69i.8f 

?at''ti~;'ul"ars 

Ao al 31 March 2034 A, •• 31 March 2023 

Sh'a;es ~6utEtanatng :\1 ·the btt,~rminr,' of .the )'CA( 

Shares \i,!-ucd <luring the yc?:r 

Sh~rcs re~umcd ~uing tl1c yc:u 

Shru-e8 outst.1m,Jin12 al d1r. end of 1he year 

.01% ~cries A Cc',mptilsorily Convt"nihle Cmnuhnivc Prcfctcm;e ~•~res 

+·..,---· _____ ..,.. _______ _,....,.,._-,.--,,----,.-,-----..,..· "'· "'As"-"a;...;;i l.!.M,•:::•;:•h:;,.:;20:.;24:;:.. . .,_,....._..,,.,_..,._.A:;,•,:•a;r.~3;..l~M:.;or:;ch::;.:2:.;0:23.._....,....,.. _ _,,. 

,!P.::•:,:••~ict:::li:.;,•:.;":.._------=...,...-...,.,._...,. ____ ...,._,_ _ _,_ ___ ,,_~o.·or_,lh,f!-.-,,~t~ • I Afuouftt •• :~r that~!~· 'Amnuni 

Sh:.fc~ ont~undmp: a1 the: bcy;iuniu8 i1( the year'· ,,. _..,., • ·1,213,41;)" 

s11,1r.~ i,,<::ur.rl rlunng the }'t.-ar 

Sht1Tt'S redeemed during th(l yt>ar 

s,1a,~ij oul~tandiog at the ~n<l of 1hc yc:ar 

.~1<1/~ Series Al Co~puhmrily Collycnibl~ Cumul~tivc Preference ~hara. 

l,2(M9 

l,21,?>4fl 1,21.s.49 

A• a1 31 March 2024 A.• al 31 March :>.023 

-p-.,-u-c-ul-,-,.:·:::::::::::::::::::::::::::::::::::::::::::::::::::::·N·;.•-,,a:::·..,,,.:o'"'·::.1"'·::51"'·::;,ar~·""•..::•"·.:..·····.,,'•:·•:·'"·..:Am:··:·:,,"',:::m::,""·_·:::::'"N..:.,""·'i'o"' . ..:·o-.;af"'·"',-h:,::."°ar;:,":c•,..,·:..·:· ·:··.,.""'.,.·,..•·..,•..,.··,..··;;A.in:;;. ;;:0.;;:tbt~t;,.,.,..,...,..,... 
Sh:lrcS'01.;isf:1~di;1g ~, 1lw hC/~ru1ing of thr. y(o.;it 

Shares is!l-ned d1JTiT1g thr. ye.tr 

Shares rt.dc~cd during the yca.r 

Sh.~rc,. (?UIStanding at 11}e c.r1d of lJ,.c year 

,01% Seriei: A2 Compuli.9rily Cvnverliblc Cumula!ivc PrcfC"rcnc:c Shares 

Pa,ikui'afli 
Sli:lrei· ouuun<:1\i1g ·,.1 thC'bCgi1;ni11g of 1hr yf'ar 

Sh:ircs isrnt:<l chu:in ►.; !ht: ;-i.:u 

Shucs rcdrr:nml during tln~ ycu 

Sh~,rc-s oucstanding al 1hr: end of th~ year 

44,001 44ll01 

44,001 440.01 . } ;..+ 

A• a1 ll March 2024 As al JI March 2023 

84,772 1!47.77. 

847.72 
Fl {l\)-,. , --fA# .. JI 
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No1e8 to lhc consolhfarrd financial Rlatr.mems for the year ended 31 March 2024 

(All amo,mtJ in [NI{ 1ho1fJtJ1Jdr Nnlw JlqluJ o(huutf.u) 

b) Terms/rights imncheU 

nquity i;harcs 
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TI1e Holding C<lfTip.111y ha!i nne cbs!': of t~quity sh:m:~ haviog a par value of JNR 10 per :-hare. 11..ach h~ld,er of equity shart.s is enrill~d to onr. vote per sh2.rc. The di\'idend propm\-d ~y the 

B~ar~t of Oin:ctors (tf a~}') is subjt:c:I 10 tht' approval of 1hc share.holder~ U1 the r.,1ming Annual Ge:ru::m} Meeting. In the C\•cnt of liquidation of the llo)dfng Co,mpany, the holders of equity 

sh.-ucs "''ill b~ entitled to receW~ r<:maunng ass1tts nf the H9lding Company, :tft~r di!itrihntion of all preferential arnountt-. The di111ribu1ion will be 1.n proportion to the number of equity ~h~ei:i 

held ~y the sh11r~holdC'f!':, 

,01°/o Seed Compul&orily Con,·ertihlr. Cuin\llative Prdercncc; Sharc5 (Seed CCPS) 

Tht Holdmr, (~pany has imlf'd its ~rc:d cr:rs having the par valnr. of lt\'R HJ. TI1c holders of rJ1c Sec~ CCP$ shall be entitled to rc:~eive notire of a~d vort' on all m:ittcrs that arc rubmirt~d 

10 the \'OI<' o( th!': Sharcholrlr.rs (1t1<l\idl.ng the holclcrs of Equity Shucs). Thf' shares :tf'e convertible in the ratio of J equiry share for 1 Secrl CCPS. 11u~ shllft'~" carry 2i dwidr.nd right of 0.01% per 

umum of ~11hscri1Jtion amount. 11w. prckre11tial dividend is o.µnulatn·e and :;hall accrue Norn yC2ir to year whether or not paid
1 

1nd accrurd divi<lr.nds 11hall he paid in full (t<>gcth~ witp 

divicl!'nd~ ;iccn1rd from prior years, prm'1decf that 81.JCh-dtvidends are d11e only when ded:ucd) prior imi in prc(crenct. to any dMdeml or di~~bution p3)'2blc: upon sba~ts 1!:1 tl.1~ snmr: Fcn,anc;~.1 

Ytat. Notwiths1anding the abo\·c, tlw Prr.frrcnhal Dividend shn.ll be due only when declared hy the OCl:rrJ. Set'd CCPS m;q hr. c<,nvcrtcd into Equity Shares at any time at the option of the 

hcJlde1 of that S.ecd CCPS. J lowever, the ~amc shall bt~ autc)malically be con,•crted into J::;q~ty Shares,.u th~ coo,•ersicm pri.cc (as defined) Rfter tht: expiry of 19 y~rs fr<ll!I 1he datt! of ~suanc-c. 

Se ric~ A CCPS 

The 1:Jolding h11!1 i:;~nerl it!I Sr.rir.s A CCPS havU1g the p~r ,,;Jue of INI\ 10, The bolders of tl1c Series A CCPS shnll ht entitled rO ,~ei,•e notice of and ·vote on all mattetB t:h,at 11e SU.bmitted to 

the \JOI<' of the 5h.1rcholders (includlne; the holdcrR of P..qnity Shat~). TI1e shares arc convcrtiblt in the ratio of 1 cquiry 11ha.tc for 1 sen~"' A ccPS. The 11ha.rc, carry a clividcnd right ofO.Oto/o 

pt.'f :uu1um or !':!1h!';r.rip1;on amount. TI1e prcfcrr.mW dMdcn~ i~ cumulative and t.ball acen1r. fro.m rea.1 10 yr.at whcl11c1 01 not paid, and :u:c:rur.d diviclM1rl,: ,:hall hr. paid in fu.lJ (togcth~ with 

divid<..'11ds accru~d frr)m pi:ior year/11, provided 1hat dUCh d:ividcods l\fC dµc onlr '1'hcn d<;da-rcd) prim an.d in preference to any dividend 9r dVit:nbution pay'!lhlr. upon :,,:hart:~ in the sami; f'Ulancial 

Yc;u, N<>1wi1hst:1nd:ng 1l1r .lbovc, 1hr. Prrfr.rc:nual Qivtdcnd sha,JJ be due 9nly when declared hy the Board. ~es A CO>S may be converted Uno F.-9uity Slurcs at any M:lc at the qption of VJc 

hol<lr.r of that Sc~cs A CCl'!:i. However, thr same s.lwl be: autot.natical)y be convened in10 Eq11iry Sharc:s1 at the convc:rsion price (as dt.6nedj aftct the apiry of 19 yea.rs fro~1 th~ d;it~ (!f 

i$FUZl~Ct'. 

Serie, AICCPS 

Tlw Company 11.ls 1s~ued i1s Series A 1 CCPS having the fac:c value of INR 10. The holdetii ()f th<' Serir.s A 1 CC~ sh~ be cnt1d~d to rc~r.ivc noti<'t! of tnd vore on all nutt~!; that 11rc 

:;u~mitted t~ thi.' vote of the Shueholders (including 1hr holder~ nf 'F.quity Siu.res). 'f!1e shares are convertible in 1he r.itio or 1 C<{Uity s~rc fot I Stries Al CCPS. The 1~9s ~try a dividettd 

tight nf tl.\)1%,: pLT aru1um of :mbscription 111nount. The ptcfo:ential !fi,.-idcnd is c:ut,n~Wlcivc and 1li:,Jl ac<;mc fro.rn year to ~t whether <;>r not paid. an-;i accrued divl~ds sh~l be paid in ~11 

(H~gctht.r u,i1h dividcJ1ds •t:r:nwci frn':" tmnr yt"Jltfl, rr~vMc'ii 1hat FUtJ, dividvnds ~,·e duf only wbtn declartd) prior 11nd in preference 10 11ny dividt:nd ot distri1,lutron payahl~ Vl)On th&tes in the 

ti:a.me Fioandal Year. Notwitlmanclinn the above, the Preferential O(vidcnd 11h1tTI bf! due only when declared by the Board, Serie:i At CCPS maybe coih'eflt--d into Equity Shues at any timf If 

the opti~n ~f· the holdc-, of tlut Serit:s At CCPS. Hc,wtvr:r, the ft.iime i:~11 br. ~\Hom:.i.tiCally be com'et"ted ~110 F..quitJiS~c~, at the conversion priu (a& defined) a~er the r.spff'}' of 19 ye:arc from 

the date of i:;51iance. 

Se.rie, A2 CCPS 

Th~ Company ha:s i~s1u_:d its Serie~ '.1\2 CCP? having the face ,'ltluf ofJNR 10. The.holders of th'e St'nes A2 CCf1$ sh.ill br mtitled IC, rt·ceive no1ice o( and vot~ on all matters that ace 

~bnli1a·cl tf,) d1<: vm~ 0{ tilt-' Sha,-choldC"ts (iflduding the ho\dr.rs of Equ1f}' Sha.rc$) . .The ~hart:& arc cnn,·ettihle in the ratio of 1 equity shuc for 1 SL1:ics A2 CCPS. TI1e shares r.ury a divlde.1td 

tif:IH of O.o1°1\ per :'llll1'nn of H1bFcrip1ion 1mm,mt. The pu·f~'tCl\1.ial d~dr,,aci 1:. Cum11l~f1,-r :met \h:tll accrue .from year 10 year whethct or not paid, and ;ccrucd dividends i:hall be p~ul in h¥J 

("1;c:1hr.r with dr--idcnds aCCt\lCd from prte>r years, prov,dt~d that i:uch d,\,idcnds· arc <iue onlr whrn clNfarcd) pm1r ;a.nd iu prcfcrc-;nrr. to any divickn<l or distribution payable upOn shnrcs ~ th~ 

~•um fi1w1ci:d Ycu. NoT\\·i1h~ta11dmr, 1hc above, the prcferm4,tl U1V1dcnd ~hall be du~ <.1nl}' when dedarcd by the Board. Serie!- ,\2 C.CPS rnay ~c conv,~ed into f.guity Shacc.,; at any u,nc a~ 

the option of thr hC',ldcr of thlt Ser«:~ 1\2 CCPS. I hnvcvM, thr ~amc dull br. :i._utomari<:ally be convcm:d into Equity Sharci:, at the c<.nweri:ion priC(' (ns defined) ~ftcr tht: t:xpiry of 19 Yf'.'Jr8 l'rom 

rhe d11.te ()( t!-!lu;ina 

tqui1y ShMes of Rs. lQ Cach fully paid 

Jshpn:cit ~ingh Candhi 

Ahhmav Sun 

.01"!., Scc.4 Compuh:orilr Convertible Cumulative: Prcfcrcfl(:e SharC's (Sc-cd CCPS) 

F.r~l'i AIF 

.01% Series A CC?mpulsorily C9nvcrtible C"4mµJa1i,•r. Prefer~c.e Sh:trcfi (Seri(=& A CCPS) 

F.F..fiAlf 

.01%, Scri~ll A1 Compul11orily Convenihk C11mul:~1i,•e P1r;fcrence Shtm;s (Serie, At CCPS) 

\(~{(; Arlv1:-Llni LLP 

Reetha Shc1ty 

Swam Mukul Daua 

Vinet:! ~anda 

.01% Series; A'!, ComplJL11orily Cor1,·enih1e Cum11lativc Preference Shares (Scrirs A2 CCPS) 

JSW vc Sd1L'll\C 11 

LV Angel Pun<;! 

Da\·indf;r Smgh Brar 

Krishnackva Vcerareddy 

11,11,111 

10,07,407 

l,2J,734 

53,801 

24,4.10 

8,H3 
3,257 

2,443 

32,572 

12,133 

5,695 

5,6?5 

% of l~oldiu~ in 
the claAA 

5<1.6 I'\.'~ 

37.74% 

92.13% 

'14,3•1°/o 

55.52% 

18.51% 
7.40~.'c, 

5.55% 

38.42% 
14.Jlo/, 

6.72% 

b.72% 

No ohhare11 

15,11,111 

10,07,•\(17 

3,2.\734 

53,801 

% of holding in the dass 

56.61% 
37.711°/. 

44.34% 

0.00% 

0.00% 
0.(1{)<%1 

0.00% 

!l.00% 

0.()()0io 

0.00% 

Q.00% 



St,idc Fintree Prfratc Limited 

No1es to the consolidated financial statements for tht' yrar €'oded .lt March 2024 

(All 11»ul/lnts in INK thnu.rnndr ,mlw flottd othrm . .,J,) 

Partic.ul~rli , • • • Ao ai 31 March' 2024 

Equif); Sha,es of R"10 ••ch fully paid 

J~hpr~c1 Sinr,h (jandhi 

.'\bbim.v Suri 

.01% Strie:s A C-Ompulsorily Con,·cnibJe Cumulative PrefcrcJ1ce Sharcs (Series A CCPS) 

l~h11rnc1 Singh (jandl}I 

:\hhin;i,· Sun 

.011~0 Series Al Compulsorily Omve11ihle C:umu!ative Prcfcre:nc_e Shares (Serir.t: /\1 CCPS) 

l~hprect Singh Gandhi 

No of shares 

l>,11,111 

1(\07,407 

2,105.fK) 

1,405.!Kl 

(l"hiJ ;pnu ht1.J bttrJ i~rt11riono~>,· left blank) 

TRUE COPY 

1%, of hol~ing in 
che class 

56.(11% 

.37.74% 

1.73% 

1.16% 

222% 

No 0(1haree 

.. 
I 

15,11,111 
!Q,07,107 

2,105.00 

1,405.00 
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O/a of holding in the clt.'98 

56.61% 
37,74¾ 

1.73% 

1.1~11/o 

0.00%, 
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4 Reserve & sutplmii 
-:-~~;..:,:;..;,.;_ :,;_ ,c_ :;:_:;. -=_,....,.. • .,.,.,.,...,,,..,.,.,,.,,...,.....,,,.,_,,._,.,.,.,,..,.,,,,,.,..._..,..,_, ___ .,,,.-_...,,.,;~,.-~--=--,._ •"", _,,.A_,,s,.,.a""i'3'"1"'M"'-'"arc""·-h-20""24-_ ......,,--,,A-.-;,-,-3""j-M~-.-rc-h_20 ___ 23 __ 

• a) S<;curities prcmi!,I~ 

Openip.g lnlonce 

A~d: premium on isc;ue of Equity Shares 

Add: prem\\un 1;,_1n i:-~u~ vf Serii:s ~ CCPS 
(:losillg lhLwcr. 

b) sll'_IUtOly ·•·Cl\'C •• pet ••ction 45'.1c of the RBI Act, 1934 

Opening ba.htncc 

Ad~ : !J"'ram.fcr: from 11.ppropriat,qn 
Closing nab.net· 

c;) ~urph;1s in the stotemcn~ of profit and loss 

C~1cning balance· 

Add: Profit / 0 . .os,) for uic period 

!..css· Transfrr f(\ Statutory l't'.Sl:t'Yti as per section 45. re of the RRI Act. 1934 

Closing .Bal1,'1cc • 

d) ESOP <xpcn.sc 

Opmmp.. b.thuu:t· 
:\dd: F,SOP expense d1rnn,; the year 

Oos1r,g B,i.lan<:c 

Total r1;sen-1es and ,;urplus (a+b;+ec) 

Nan.ire of rl;scrves 

9.06,921.49 4 ,46,888.32_ 
2,479.68 

7,89,378_; 1 5,17,55149 

20,455.61 791.22 

.,...,,..,_...,.'°""21;19',;s..,.1 . .,s3,,_,,,_,.,.._.,.,.._.,...;19,664.39 

1'
2d1~·'li..: :. , . .a~e. 

23,761.77 (5,.!10.24) 

(29,719.19) 48,636,.41 

~•··"" -~=t(2,,,t',c,9,-,57,..,.B,,,,3)~~---.-,"""1?,664.:i2) 
!2\9~-.24) p,761.77 

~e~uritie~ prcminm; SC'curitic!:i pn;im1um re~crv~ is med to r<'COrd the pn.mrum on is~l.•C vf ~hares. The rese11.1r. can be utilised only for limit.~d purposes such~.:; iSS\W'lCe qf bonµ,s 

sha.rc~ t11 ac~ordancc \vith the prcvisiorn; of the Co~panies Act., 2011 

~tatiuory rescn·c -,s p~r s~ction 45.JC of the RJJI Ac1, 193-!t: StanltM}' re.serve rr.prf'sents the reserve fund crctlted under Section 45·1C of the Rcscive Hank <.1f ln~ia /\cc, 1934. 

1.'.ndrr Sti:cfH)11 4). fC, the Companp is re~p.iir~d ro trnnsfer ~um nor less tha.11 twenty pcn;cnt of its net profit eyery year. Accordingly, the Company has 1ra.nsferreQ 21,957.83 (31 

March 202.1: 1/),664.39), hctnf{ twenty percent of nc1 profits for the financial year t(> the statut0l)' rcSt;rve. The statutory re5erYc c~ be utilised for the pucposcs 'as sp(?cified by the 

Kei::crvc Bank of ln~ta. f rqm 1jmc 10 l~mc. 

Surp1ui:;/(deficit) in the statement of profit and loss: These rcpres~nt t~c surph1S/(dcftcit) in the pro fir anp loss accou01 a:nd is free for l,istribmion of ~livldcnd. 

J;:mJ)loycc sto~k option r('.scrvc: Represents cumulative eKpcnsc rccognt1.ed for cq~ity-~cttlcd transactioni:: ar reporting dare until the ':Csting date re~cts the extent to whi~h the 

vc-.s1lfl~~ pcrit:>d has C>,,-pircd µaq the company's ~st estimate of the m,1mber o,f equity tf'lst01mcnrs that --tvill ultimately \'C:lt, 

s.;c~rcd 
I .oa.n from financial insrutiqn 
- 'J 'crm loan 

• 'Lo"" f'epayablc on dcmar,ci 

Non•conv~:rtible dehentun:s to rel:ited pany 

Cash crc91t 
Unscq1red 

Jnte1•t:Oq?ora1c loan~ 

I~ n;latcd p11'1)' 

• to others 

Current matunty of long term horrowmgs 

-ll)an from fin:wt:i:tl mi;tutiDns 

T0ta1 Oufstand~g dues of micro ,;n·tcrpris~s and sma.TI cnt~rprii;c~ 

T,,ta) outs::and1ng dtre~ of crcd1tot'S other than micrc enterpri~cs and small cntcrprisr.!i 

• Shoi:,Term 

11,40,052.22 
4,00.0QO.OO 

10,55,750.00 
99,421.58 

40,000.00 
14,24,500.00 

µ,ngTcim 

1,40,Um/.O0 

50,0()0.00 

8.55,847.99 30,000 

11,62,W6.7'.\ 

30,(i(l(l.oa 
-, : 

3483.16 

N1)~e: l'hc Ministry of M,1cro, Sm~ll and I\fodmm Enterpfiscs ha5 issue~ an Office Mt.'ff)Otandum <latcU 26 August 2008 whic:h recommend~ tha.t the Micro apd Small Entcrpris~s ~h91~d 

mcntlon in ~heir correspopdl,ncc w1th its customers the l?J,trcprcpcurs Memornndi1m Number as a!locatcd after fJl:(lg of the Memorandum. Base\l on information r~,e~ivcp and 

'l"ailahle with the Group, there are no amounts pay~ble ro Micro and Small Enterprises as at 31 March 2024. • 

TRUE COPY 
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• 'Outsiai1dlnif9r foilowinu ocriods ·from due "da1e·ofpa ,meni 
f,-,-1.,,c-.,-·,--ih-.a--n---l~..;;2;,;y;.;e;,;a'rs.;:·;,;;,c,_.;:_ ·"· 'i-:1)·•·•,.· • ' .. 'Mo:.Ct~au:•,, ' ' ' ' 

Particulars ''Total 

~(,,..~-r."is"'ME"'",-.. _______ _, __ _,., _____ _,_ ---,,""'"-11--,-,,_
1 .. Y,••~ . ~·---:-~•...,-+-,,...,.,,.,,.....,,_.,...f-..,..---3"'y"-e-.•rs,_,_,....,.+,......,...------...,.,--,I 

-;,1 Oihers""·,.._.._...,....,_~---,--,.,..... ___ , ,~,..,.,--.,...-,,_+,,,..'""".2_.~_:s_'.'!lo-.1.·-:-48""·t-...,.-,.,.,,.68"'-1"':1,""s+,,=.....,.,,...,.....,.,.,..+,,,.,,.,.,.,....,....,.....,.,.,...,.. • .;:.,.-1,...,..,.=,.._~--.~-_.:_..,1_ 
3,483.16 

iv) D1soutea'au·cs..: Othcn ,-..,....,.,.,,,,,.,,..,..,.,;,-,-,--,--,+=---,, ,_,,..,.., -...,-~,..,....,.,,..-...,.._..-;t,_,,.,__,.. __ .,,...,,,+--..,,.,.,-..-,.,-..,.-. ,,.., ___ -I 

~T..;;o.;:b~1~·-··--~--------------r~-::2~··"",s:0~1"',~~:~-::::;:~:~1~.6:Rl::;.-,.~,.;-.~,~-~-=:;t::::::::::::::r:::::::::_-~3~4~;~~:,~6 
A. al 31 Ma,..b 202.l 
--:·, .... 

Parricnlan; 

(i)MSME 
,i) Others· 

!iii) l)ispurcd dues - MSME 

Other current liabi1itic5 ..... _...;;;:;;,;..;:;,;;;,;,;.:;:..::.;c;:.;;;.,.;.:;;;..,.,.,.,,..._.,,...,... _ _,,,_..,....,...,..,"'"",...,· ,~.,._,......,-____ .,,....,,.,,._.,..,..,~--.-=-,..=,....,--,--..,-,A-,i_a,.., •.-.,--,-,.,.,....,-,,....,." A-=--s-a1""· ,,,.,,....,.,.. 

.AC~nie~ liabilit~es· 

Capiral creditor.c: 
Margin mnney payable 

Security dc.po5it5* 

Employee parable 
Lc-asc equafo,ation reset'\'e 

Inter'Cst nc:crucd but 0(:)t due 

• Loan from financ~1.I instl1utions 

• Inter corpor.i.tc lleposit 

-Non-c9rwett.iblc dcbcnture.s 

-lntcrc:c.t on m3.;fgin ~onC'.y 
-10 relate~ patty 

!nt<:'.rest due hur not paid 

[nrerest c~rncd l;,i;it not 3:c.:c1ucd on loam ~ adnntC'5 

Stai.,tory clues 
Payable to rela,ed party 

r\t.lv;tnc~i; Crom borrower 

A9..,·a.nt.'Q5recci,•cd fr1.,mcl1S!Qnw1· 

Other p;tya.blr 

.}I Man:b 2QZ4 31 March 202.1 

• '. ' 7,617:46 .- 10,491.46 

552.01 
7,48,073.36 

21,143.64 
24,799.64 

4,371.66 

7,682.J? 

R,Mfi.46 

1,274.79 
5,42(,.90 

258.0'J 

61,635.0? 
11,6Q5.81 

n,731.62 
7/d,R 

10 740.24 

~.023. 72 
11,094.25 

68.52 
1,377.80 

91_2.17 
53,849.~6 
9,134.99 
2,808.52 

,.. The l lolding anrl Subi;1d1uy Cnmpa.ny has he.en appuintc~ as the secucity tnistee by varim1s Anchors in ~ccordance with the rc:~pcctivc1 Maslcr Ft1cility Agreement a.nd is a.cting 1\6 S~fh 

,m be-half of ~nd fo, rht- hrn<·fo rd the SC'curc>.d P1uti<.::-. Security depot.it 1ep1·cscnrs initial seci.1rity depo!'-11 provtdcd by the Anc:hof u\ f,!.,•our of the Holding and Rubsid-iary (:omfH1ny 

(;1ct1ng 111 m, 1,;-,1paci1y ~.!, the Sc:C\mry T Cl,l.!.tte) m accordance with the respcct1W,' Mar.;ter h1c1hty Agreement. 

- 8_P~~~~,,....,.,....,..,.=--,------...,...,..,.-.-,-,,..,..,------,-_..-,---~A~s~a~t~31--~~1~.-rc-b~~20=·24~-~----=---,,.-_-A~-.,..,,,•i~'j~i~.~~f~ar-c~h~i~023~-~-..,,,....,,-,;-.,.,....,.,.--

~-----------~----~-~----------,-,_:S:.::h:;0 :.:rt..;'r:,;c:.::rm:::...·_·..,..,.;.Lo;:···:.::0:,;g.;T:.:e;:r;;m;.,..-~.-.....:5;;,h;;;o.:;rtc.T;,;. •:.:'::"';..-,_,_.., • l:'.'n~T~·•m, 

P~~,~i:inn ·ro~ inconw ta."· 4,229.0i 

Provision for gnniity 13.~8 8,738 • .% 

Pro,·tmm fo:- lea ,·c cnc.'L1;hmer.1 

Contingt:nt pm1,;sioo ag;t1n~1 !,:fanda rd a!io.'>Cts 

Pmvl.,ion for sub ~randard ;t$SCts 

9'10.08 

15,156.96 
4 857.93 

9,900.3i 

7.82 6,281.34 

8,237.24 
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9 ~- Pr~p:r,•,efa•tt,a~d e,,ui_i;:.m,...,e,.._n,,.1~-::,---..,....-=..,...---,--.......,s----•-,-,,-,-----.•.---.-,-.,.. ....... --...,.,-...,_ __ 

.,-..,....,,--_ _..,.....,...,... ___ ....,.. __ ,,,C,..o_m.,.E.,.!' .. re..,,.rt1..,· -..~c.,.>.,,,tp.,•~ ... c.,.,c_,,•1.,_'.'..,i£,..m.,, ... •n .. t .. ,,..'f....,. •,.,•~~-'-'itu ... ,.~e .. &_ ~i~tures, Leas~hold}~•C~~cn>~ri~ : Total 

co·,1, 

As at 31 March 2!)2l 
Adtlitions 

As at JI M~rch 2923 
Additions 

As al 31 March 2024 

i;>cp~cjation 

8 519.81 

196.96 

789.56 

820.87 

4,83 

1,846,12 

2,899.56 

201.79 As al ~1 March 2022 
Charge for the year 

As al 31 March 2023 
Addi1jons 

1,661.86· 362.32 

1858.82 367.15 
---'--,-,---.,..,..,----,.,..-----=.---. --~~---2,...,0_2_4._18._ 

• 2,225.97 

As at 31 Mari;h 2024 

N~t Carrying amoun1 

As a1 JI March 2023 

As at }I March 2024 

9 B. lotangiblc assets 

...... 

1,197:os •• -38.70 

3,056.50 328045 

2,065.99. 453.72 •• 

5,463:31 492.42 

-. -.-.-•• -,~,.,._,..,,.. _ _,.., __ A_.~--·-~}-i~-a-11-·o-;;:--s-?t~~·, • :r,;i~( 

Coot:" 
As at 31 March 20Z2 
Additions 

As at 31 March 2023 
,\qditions 

As at .\I March Z024 

Amonisation 

As at ~I March 2022 
Charge for rhe year 

A• at 31 March 2023 
Additions 
As at 31 March 2024 

Net Ca111ing amount 

As at 31 March 2023 

As at Jl March io24 

24,241:98 24,241.98 

.,,__,,_2,..s,..,2 .... sa.,.,.?..,9,..,.,.,..,..,.._, .... ~s,2~~ 
• 49,'S00,97 49,500.97 

c.o;so4.07 •• 60,,04.0·1 

' i,143.38 .,. 

14,858.20 
17,001,58 

32,499.39' 

so,189:so 

2,143.38 
14,858.20 

·"'---r,,oout· 

$6,189.80 

11:06 553.~2 
i?.06 
,,1,'.-\ 

• SSJ.52 

378.89 

Note: 17,ere have _been no acquisitions through business combinations aml tu;change of amount due to revaluation of Prop<:rty, plant and 

equipment anq otht1r intangible assets during the year ended 31 March io24 ,111,I' ~I March 2023. 

1,729.56 

11,301.18 
~ ... -1 



Strick Fintrce Private l,imited 

Notes to the consolidated financial statements for the vear ended 31 March 2024 

(J\11 amounts in INH th,,usand uni;,,, othr.rnise. stated) • • ' 

Additions 

Capitalised 

As at 31 M~n:h 2023 

J\dditions 

Capitalised 

As at 31 Mart:h 2924 

27,2(,6.20 

~, it,s,2ss. 9'i 

~ 
• 67,.152.07 

-~~1l& 
(i,930.33 -

Intangible assets under de,·elopmcnt ageing sc.hcdule: 

4 01 

A~ a'. Jt_ ~la __ r .. c_h_,2_..Q..,2..,4 __ .... __ .,....,....,..,.-.,.,..,..,,..,.-,_,.... ___ ,..,,.,.,,,... ___ __,..,.,..,.,,._.=· =,.,.,,-,,..,,.. ""··""·"'·"'· ....,.,.,,..,,.... ...... ,_.,..,'"""_.,,..,_,,.,"..,'"'-""'·,...· ,,, _,,..,,.,... 

Intangible assets under Amount in CWIP for 'a ,,i:nod or 

develop111cnt Les• tha1i" 'T.'i years ,· ..... C 2-3 yc'ar,r •. .,, • •,'. ,. More tlt;m. 

1 year 3 years 

i-,.P-,-o-1e,--,ct-i,-n_P_, ,-o-g,..r~-s-, ---,---~-+-,,..,.,..,..;...-6_,9.,3.,0.-3,,l. =--=--•-,,-.-f-..,......,.., .... ~----...,.,....,.,,,.,"'"".,.,.,,..,...,..,.,.,,.,,.,,,'l.,...,_6_,9.,.3"'o_J_3'-1 

1-,.-..,,,-_-_,._.,.,.,.,_.,.,, .. , .... -~----· ....,.._,,, __ ..,.... _ _,~~"-..,,,;.--,i.,..-....,..-,.._-,--=----------~-~-1,,,-----------~, ,•,t-, ,,., ,,-.-,..,,-,.,,.,,.....,j 

l'mject temporarily sµspcnded 
. .. .. . . '' ,_ ·, -- .. ,--,-,,--..,..,..,J\,-~~-,..---,.-,!--,.,,.,--.---=-'~--------------~ ... ~-.~ .. ---...,,.. .... , ~ .. ,,.. .. ,..,...,,...; 

As at JI March 2023 

Iniangibfc ·a••~tsmider. 
dcvclopmcnt l..e•• than 

1 year 

Amou,i't i·;, CWIPfor a i,e,iod of. 

t-2 years • • H'yea;~ • • l'.fore di.in 
3 ycani 

The.re ~re no Intangible asst;ts under development, whose completion is overd,ue or has cxc,e<)ed its cost imparcd to its original plan. 

TFJJ 

·Total 



Stride l;io1n-<' Private Limited 

NoleG to th~ cr,nnolid:11N1 fin:1T1C"t:II i;t:\Tf"mt>nni fr>r thl' yf'art>mled 31 MRrch 20~ 

(A ii tJm{)J1t1/.r ir. IN/{ tfwwm..11 :mb:J.r sla!ed Mkn;,htj 

I0A Noo;eurn:n,I Ul\'Cllhn~nu 

irwc'rnl'1t>nt in Bl\lc jlly'Ftnltia;e P1'v:11c l="imitPcl 

- fl/HY paid up eqwty share$ 

• F,~l!v pllid up compul~Mi' cr;nveroble prtifcrcnrc ~harn 

L<"i~ Sh;i;rl'! <\f km m .t<~nr.1:ite 

l11vt'.rnncn1 in C;istlrr 

~, CunCDI U."-c&tments 

47,57') 5hal'c! (31 MJ1J'ch.Zll23': Nil) o(MoEving Ul'ban ieChm"llogles PriViit'(I Limitrd" 

17 9ZJ units (51 Ma.rc:h.20~.), N,1) tif A:icis !vfoncy ."-.fark~t Fund Dinxt G1r,wth 

79,85) l,0l.()(,l.85 

((,5)20.45) 

48,670 

.\1,18) 

402 

35,082.0) 

66,449.68 

(28,4,J.18) 

2l)l_8.~47 ________ -----------

. . ~~.~~~;~ .. f ..... ,..,.~,!ll....-, . 79!sM.:o:i. . , . z,~s.s2· 

22.J0 

" Di.,,cing the 1;uneJll yea,:, the c~m1p;~1y h11~ ;1cquircci inYCstmcnt m M~le,-.ng l.."rban T echnolo~c! rn·vate Limited with a v,'ew to its submJUt>nt disposal in the nrar future a,i~l h9-nce tl~e 1,:,ime ;, Ml 

~i;tolinte~l in consol,d~ted f'inanci,:il ~tat~•.ment! under the equity method. • 

11 Long•tcnn loans aod adnnces 

---:::-;---;----,-c,------------------------=---,,-,,-----,-,.~s 11131 March 2024 ~a at31 March 2023 

Other loiins ,uid adv.UlC'C'S 

.S.ccurcd, 1;<,.,Wlrrcd ,.;,:,od· 

-Un~eo,rcd, coruidercd med 

4,05,+42.l6 4,0,,[l\)O 00 

57 2)).98 

12 Oe(crrt>d t.u au~.!!':"'-,-..,.,...-~~..,,..-----------------,---~--...,.,-------...,.,.,.....,.,. ____ ,,,_-~--
AA af31 Mar~h zozi· _ ~~~ a1':Jt ~a~~.~,~ 

··on ACcourlr· of -

Provision fo, i;t andatd .a1ssets 

P,ov,~1,:,n for t'mplnycc bcnctir~ 

• Un.,ecurcd. c:oni-1dercd @lOd° 

Vnsccim::d, con~idr.tC"d j';('<id 

I fn,..,r.,,,.,-1, rn11<1rlrrt-fldrn1htfol 

Total 1ec_c1,,ablc~ 

Provii.1on on d(111bful rt>c-~vah\e~ 

A!I 111 31 March 2024 

PattkubrM 

~4~plJtc<l tCa~~ rc_r.ci . ..-iibl~s- - ~o~ii~c~cd ~c-d 27 774 ~n -r,849.02 

2,?S0.00 

2,SR0.27 

),814.71 

922Z7 

38,204 22 

2,9SO.OO 

·,1,i54.22 
(2,950,29) 

2,01,.15 

_,Jj073.1.\ 

16,181.45 

16,lSUS 

• 38,201,!.2 

z;~Ml~i°io' 
ji; Und1sputl'\1 tr:{~e r~cci•·a~I:~ -wm,1dercd d<.1uh1ful 

0}2E!;:r,U~td trade reccin.hlr5 ·~ ro~~i:lt>,;d ._.,.11;<1' 

;_i_~ukd l1Jdc: _rectiv~le~ - eo~s1'cit:rc:d d<,_'._ub_,_r-,._i'_....,.t-,,-:'.==:-1---:-:-==t--==:"'"1----,-----t--~-------,-ct,,-=,--.,.,.,..,..,,,.,.,,,,.,.,,~ 

ro•,I •• • • • • • , ... " , 27'1'74.9J 10799.02 2,5llil.27 '41'i.W:22" 

~~..£'.~~u11.:~U1~dP. rcc~it-.itilr.'s ..,.cOnS~di:;Cd 20(1d • 

iv) D1~f>u1~d t~;idt' re4:ci\·11\)\c1>- ,oi"i~1cl_i:1ed d,,ubtiul-

','T,.:;,;;;:.;c;,1 _· _______ , _______ ....,__-_l, l73.93 

14 C11~h and C':nh r nivalencs 



Suldc Fiotrce Private 1:-,imitcd 

Noir.11 ro 1hf' cnmolida1rd financl21 statc:mcntt for tht ycaHnde\f 31 March 202,C 

1, 

lf!An, and Minn cc; 

• .'-:C'curc~l, 1:om1dcrcd gi:io<l< 

• S!!mrrd, cont1dl•rcd d~Hrhtfl,Jtt 

• Unsctllred, con5idcml guod" 

- Unsecured. considered douhrfuJ' • 

Loan to rcla:cd p,w:;· 

,\tjv/UlCC to cmpk>yc;c 

Adl"an('e w vcndnr 

Bal~rn;I;!~ wiih ~1~tul<1,1y / govecnn,cnt ,,u.rhont,f'~ 

Adv;1ne~ mr.omc tru. 

lnc:ornt! tax rcfunrl 22·23 

Prl.'paid cards 

Pr"'r ~irl nrr.n~e~ 

GS1receivahlc 

r•-r~,_..._ 

•lndudc~ nvcr dm. frum 110 90 d.ay~ n:nount,ing to 4,39,245 a:. i\t JI March 2024 qnd Rs. 2,l-1,72d ~sat 31 March 2023. 

~ .. rcprc5ent~ !<>an ewer due. for mate than 9Q <lays, 

16 Othf'r current R11~P.fs 

lntuee! ~ccmcd b~1t noi th1e 

·ll\ rt<.hitcd p~l.'I)' 

-toothu patty 
Recnvct11blc from bC\rrnwcr 

Rec<:1veubl(' from lender 

Fi-11' rrcc,vcr:ih\r 

Ul\11nort1.11td hcrro~n,; r;o~t 

Receivable from 1el:ired party 
Sca.1nty depos1r~ 
Unbilled rcvcm1r 

Other receivable 

C11rreni 

2,140.00 

28,649.23 
:i0,M:p4 

2,619.2.l 
2,182.36 
'>,R24 ;q 

,,,270.51 

8,100.00 
412(, 

(l'hu ¥art hr.s bm: i11ltnlit1nal.f, kfl blankj 

TR 

NOn cuffCDt 

19,687.JO 

• 403 

As at' .Ji Ma~b 2024 A• al 31 MarCh 1.G23 - ' 

4l,80,1U06 24,01,563,JB 

1,4)547 

10,11,,l75.75 4,88,305.50 

21,251,ll 

2,10,000.00 1,49,00000 

40.00 18565 
556.91 259.04 

5,209.9} 
19,369.99 25,352.Sl 
14,}57.15 

226.JO 169.Q5 

2.254,76 2,445.69 
1.\,928,JZ 

. • ~,:s1_SJ1~~ - !°i''ft.'!':i6 

A, ot JI M01cb 2!)23 

Cuntnt 

3,,966.96 

5,106 (,4 

5,872.JO 

NonC'll~I. 

8,,48.41 



Stride Fint.re-t Prlv:uc l..imitcd 

Notes 10 the com:iolida1cd financial iitalcmcnts for the yc11r e11de4 31 March 2Q24 

(All a,'1f@f11-lS in ll\'R tJ;(J11w1r)...r 11nlm .rratd otheruiu) 

.. 
404 

....... ~J1~~b~ from opr._rc;;~"-rio::.:•;a•---------~-------------,-------------'----
'"f'or the yur t:ndcd l'Or tbc year Coded 

--,::--;--;,..-..--..,..---.,..,.--,--,_,,,...,.. _____ .....,,..... _______ ...,. ___ .,.,..-,-__ ..,....,.._-~3!..I M'.:!lart;h, 2024 31 M•r~h, 2013 

sa'Ic o(Servlce$ ._ ·1,22.9729i • • 84,187.83 

lmtrtst lnco:nc on lo:1ns and adv,1r1res 5,70,044.81 4,S6,816.23 

""\...,_.,.._.,.,.,.,., .... ~"'l .. ~;;;.i~ .. t'.,·'.,~ ... ----.•.,J·~,1~4.06 

HI Other incom c 

~-~cst·l;l4,:omc from' orher ICD 

Ht:1,;over1 9f upcm,co 
G~in on s:i.lc o:" investments 

Interest on income tax refund 

l"er.lncM,r. 

lnre,e~t fno:in"r. (min LI)~n to r~btr.rl pilrty 

Miscdian~ous ;m;omt 

Sal~rl~~ :,nd wilgt:!i 
Contribution to provict,~m ~d orhcr funds 

Emplnyl'e stock option tlifH~l:-f. 

StaffWd!ilrr. 

For the yur ~odtd 
31 M,uch, ~24 

53,16.\92 
491.21 
549.12 

1,849.46 
32,64468 

13:',.2,j 

r•~r l;hC. y~ar ·en~ed 
3111;fvcb,7!l~ 

2,44,038:02 
2,297.18 

1,529.47 
4 758.14 

, ·pol:i.he)'ear'CDdc~ 
31 Mar<b, 2023 

~ '8,969.48 
72,&24.20 
2,760.23 

42.\,00 

, 'f~I'.,.tJ1e y~;ir'cnde~ 

JI !I/arch, 2923 
t,,9,085,79 

1,595.77 

2857,12 

_]!J .~~~~cc•cc«'--ci-'o'-",i-'' ---,.--,--,-,,.---~--,--,--,----,-----,-.,,...~--,-,,..,,,..,,,,,-.,,,.,..,,..,..,_...,,,..,..._...-.,....,..,,-..,.. _ _...,..,...,,..,_,.,...,...__,..,.._,.. 
•• FOr tbe·yea.f cii4ed ,-~ FOrth~·.year ~nded 

31 Marcb, :j024 31 March, 2023 

il'!tCrtSt f.xr,cO·sc on: 

-Inter c.orporn.te lna.'\s 

-to reliltc~ pact5" 

76,704,00 

18,08296 
1,41,592.41 

61,17326 

., ~•.t•·. ,•- •, • I. r;..'" ·! 

50,Hl.94 
1,S1?.l9 

1,69,752.;3 

r-011 non-co1wcnjhlc:: dcbcnturr.~ to rdatcd patty 

-S_cr.urity deposits 
.)St.OS 6,?30,94 

,Mur,in n-ioncy 
33,823.69 24,261.88 
12,954.2'). 13,79).)8 

1,1 Other e~ cnsce 
Fo_f ~e ye~ ef\dtd ·For the yur e-cidcd 

31 MRlch, 2024 31 Moreb, 2023 

-,-.. -A4\;\:ftiSrflc~'-p,-n-s~-----, ~--""""''"~ -~ -,~-=-------------~---·-~ --~_-_ ..... ,-,,.,,~,.--, ""-~-..,,, .;,.;.;1;"6'5~8'.◄~~~496.45 

IT r.1tp1!1i~t:i; 
1,88:1).4$ 

C::tdit lnircau expenses i,234°.09 

A~\htor~ n·muni,:ratioa 3,960,00 

Leg.ii a,1d proftssional e:{pcn$e ~5,74l.7.6 

~~ ~ 
R:itn: & 1!Hf1S 

1,903.53 

R~nt e"pt:nsr 
31,~0.lo:\ 

Repair & maintenance 1,113.6,f 

l'cchnology t:l\pcmc 
6,043.37 

T~hnolqgv rn.nnpr>wtr e.xpl~$1'.'S 

1'.';ST input wriur.n r·,O' 

Provi~inn on drn.1bh11 rccc:1v11hk~ , 
i\.fanpowH m.inagr.mcnr 1".:tpcnr-c 

. Tm•cJl\ng ~1.ptn1.~ ' 

Other 'Jµr.ratm~ etpt>nC1ru1<· 

Con1ingcn: prr.Vlfic'l11 ag;1m.e.t sr;indarr.l ;JSSt:ts 

P,o,,ision for s-.ib i.t:tr,dard aHcl 

' A) Th( rOtal 'offllOlr~ ·mifliingffl tc01u! puyt~cnt11-iiiider-~<.u-l:Ca~cellilb1t opc-l'aJ:ing le~&·e11 (Or C'ach ofth·e (ollowing" 1~rior1S: 

(1)W11hinc>nf')'fia: 

5,946.96 
Z,910.00 
l ,771l~10 
7,157.)l 

21,110.98 
6,919.?l 
4,BS7,9J 

-• . 
..., ....... ____ ..i,;h2?~:os 

28,f,60.70 

71,'79,72 

2,294.77 
2,40Q.9() 

21,110.47 

700.55 

6,102.88. 
2so.oo 

4,1MU~ 

i,t63.6,4 

5,175.66 

1,766.59 

F~i th·c yCa(i't~l1~·~. 
31 Ma,cb, 2023 

B,716.03 
7.R,413.RO 

(ii) Lllt('r thao .:mr. yc;u hut :iot l.itc-r than five years 

(in: L:ltN than riw y1\;ir~ 

~ ... -"·"'•""", ---1,,;:;no:.1,o.,l .. -9_ .. •2 ... ~ ... , .............. , ... a?-~;8: 

B) Thr 1n111l nf lr.:i~~ paymcnti; recognized In t~c Statement or Profit an\1 Lo11R f<ir 1hc year 
31,10~.03 17,277.U 

TRUE COPY 
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~tride Fintrcc Private l;imited 

Notes to the consolidate~ financial statements for ·,he year ended 31 March 2024 

(,4./1 (1J!l1JU11/s in ll\r7{ thousanriJ 1111k.r.r !lt1ltd vtht1tJ 1/rr.) • 

22 Current tax 

a) Cmn,nt "' forth, year ended 31 March 2024 is 39,891.55 (March .n. 2023 : 34,118.59) a, per Income Ta., Act 1961. 

b) Dcfcrrcd tax: Jn virw o(rhc rax los,-;es and i1\1r\luanl Iv 1hr acc;m111ting policy of the Compan)· on deferred ta.'<. Deferred t¥ as.sets recognisc4 by the C9mpany for the 

rc:u ende~d J 1 March 2024 and .'~I March 202.~ is ¥63,83 and 1199.(15 ft-!~pectively. 

_.,:;2.,:;3_,::E;.;•;;,";,;";,;,~:,;\!"cc:,,;P,::,•;,.r.:;•lcc1•:;rc~--.---~..,,..---,.--,-,,-------"""'--~-..,...,, ~~......,......,-----------------
For iiie yea'r en~ed For the year ende~ 

--•,,-=-...,.---------~-.,,..,,--..,..,_.,:--·~.-.......,..,..,-...,.._~.....,,....,-...,.._.,......,.,_,,,._,,,-:_..,,,....,""'".,...,.M.,...•r..,<..,h,,,,3 ... 1,.,.2.,.0 .. ?4,,__,,,=~-M.;.:="-=r~,..,·~~}-.l:~W,.;, :~~~: _" =,.~ 

111c fol1owing rcflecls lhc profit and share do.ta used in ~he basic and {hhned P:l'S cornputatJ'ons: 

Loss after tax a,nd at,Jjustme:1t of minQrity interci,:t 

I A;:~S : (,iivider1ds on Non <;:onvcr9ble Rnkcmable Crn"!'ulahve Preference $hares 

Loss for calculation of basic EPS and <lilutcd l?PS 

Weigh1ed average numbu or equity i;;harcs in c~lculating basic EPS 

Effect of dilution: 
S1.~cd (.:ompulsr.,rily Convertible Cumulati\'C. Prcfcren~e Shares 

Scriei- A Compids0nly Convertible CumiJacive PrefcrC1),ce Shares 

S('rie~ ,\ 1 Compulsoril)' Convt'.rtiblc Cum1Jlatjve Preference Shares 

Series A.2 Compul,or~r Con,·crtiplc Cumulative Preference Shares 

Weighted average n,!mbcr "f equity shares in calculating l?ilute<I F.PS 

Basic r.~1ming rer share 

Diluted earning per share 

Nominal ,•aluc of equity shares 

2,4 J;:mployce benefits 

During the yi.:ar, l.hc Group has rec9gnise9 (he following a_mo1.,mti- in the statement of profit and loss: 

(A) 

(JJ) 

(C) 

[A/Ill 

IA,/CJ 

.. 

(~9.719.19) 48,(,36.41 

(~9,7i9:19,r 48,636.4f 
,,.,_ .t,,,,... 

26,69,186 26,68,565 

3,51,370 3,51,370 

1,21,349 64,725 

n,104 

1,!.739 

31,67,748 31),84,64() 

(11.13) 18.~ 
(9.38) 15,77 

10.00 10.00 

~~>,O~~~~l~ ~OI~!".!!!:~';.;..!,.1;l:;;;~;,;.~;.,. __ ...,._,. ________ .,..._,,_...,.. ____ ...,..,._,....,,....,,..,.,... _ _,_ __ _,.,,.....,_ . ..,....,....,.., __ .,.....,... ____ ...,,..,..,_ 

F,;r yea; ended For year ende~ •• 

31 March 2024 31 Mar~h 2023 
•., •· ,:, : • z:29t.1a ··•- ··-· • rsh'n 

i297. is· • , • ~;s<i~.11_ 

b) f,lcfined benefit plan (Grah1iry): 

,) Th<: cha.nges in the present value of defined benefit obligation representing reconciliation of opening •lld closing balance., thereof are as follows: 

Particular& 

Oj,crung dcftn.,d l)cnclit obiigation 

Currt•nt !-ervic1.· cost 

For the year cnC,ed 
JI Mareh 2024 

'. 6,289.15 

4,596.50 

Interest cost 
359.8◄ 

Acniarial gains 
(1,024.56) 

Pot the y~ot e'ndcd 
31 Mareh 20~ 

1;9~43 
4,6~1.9? 

1.39.28 
(424.5~) 

l-!'l:.:.'ran~s::,fc;:,r.:::Ou~1,_._.,;.,-..,...--~-.,...---,.--,.--,.--.;...,,.,..,,_-,-_ .. .,.,,.,;-.,-,,.....,...,,..,,,,,.,...,-.,.,.....,,,,,.....,...+-,,,..,.,,..,..,..,.,...;<~l,~4(:"'.,9°'.;~.9-:t-, .. ~ ..... ----,.. 

.floei,~efine~ benefit ob~l:i,iS,;:•:;tiO:::_"::.·,,.....----------,--,----,.-,--,-,- _,,. "·s,m.~:J.· _,..,,_,_,..,...,..,_6;:,1'.za=':.:;9;.:·IS:;i 

ii) The ddined b1,..-ncfi1 obligation for gratuity is ap unfunded obli~tlon ~d accordingly \iisclosuics wiQl rciipc.c~ to planned asscrn are tiot applicable, 

iii) 'Ibc amo~n~-~i.~e~ . .,~ the B~~ce ~~~ct is ai:; ~~Uows· . -~•.,----.,.,-,--,----,----,..,.,...,=,------=., 
For the year ended • For the year ended 

Particulars • 
31 Morch 2024 31 March 2023 

~c-~_rr_c_n_t_L_ia_b_il,-'ty----...,..---,-,....,---,.,.,--,-----~---~ .... --------,--t----.::,.:.,~;,=3~2~8:+-=..,.,.~ .. ~-.f, . .;;; . ...;~ 

Non-Current Uabilit1· 
8,738 .. 16 6.281.34 

~~t ".alue ~to~•·'.~"~ •• ; c_nd ?fthC x•,•··· '. '8 75i.6' 'i> 289.i5 

iv) Th~· amnunl rccoer,i~ed in the Statcmr.nt of Profit ~:~d:!.!;Lo~s~·s.,:is:_ru::,s:.,:o~o~llo:,:':::;:v5::_: _________ .,_ ___ ..... - __ _,_,,..._,.....,.....,,....,~--,:.......,.--, 

,. • \ • ' • , • ' • 'For thr. year ende~ For the ye"ar ~nde~ 

Particulars 
31 March 20~ .11 March 2023 

Cn;rcnt :-eryicc ~-ma 
--,sl!,-•- 'S,636.67 • 4,65t:9S 

hitere,t cost 
359.Sl 139.,; 

Actuarial g1in5 
(1 024.56) (424.SS) 
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Notes to the com;olidatcd financial statements for 1hc y~ar ended Jl March 20Z4 

(Ali a111tn1111J in INR 1hmmmd1 unb.u Jtµted ofht111•i,it) • 

v) Principal acmarii'U as!:i1.lmpri9ns in respect of provision for ~,-ratuity at the Hala.n~e Shcc.-t dim: arr. a,< follo.w~: 

---------.,-,.-,._-,,---,~-.-=.,,.,,...,,......,.,.,..,.,.,,..,.,,..,,.---,r=-,-,,-=--,---,,---,---,,-...,.-,-,.,,...,,,...,.,,..,,,...,.,..,.....,..,....,, 

Paniculars ·, For the year en4~~ ·For 1h~ yc~r ended 

. . . , ----. ..,,......,,~,.~,.+--~~~---.-,.,.~,_,.,,~---.,,..,.........,=-...,..,..--~--'3;.;1.,,M..,;;,.a~~-h;,;2;;;02;;,;4c......,+-;;31:.,;M;;;,;;ar:;:;ch:;.,;;;20:.;23::..,..,-1 

Economic ai;sumptions -

Discount rate (per :mm1m) 

Expected rare of salary increase (per annum) 

Demographic assumptions 

Mortality table 

Nomul retirement a~ 

':ltr~~io~ / \l;:~~•~~~w~ ~at~ (£ct _a~n~[ , . 

7,2()% 7.45% 

15% for fim 1 ye¥• and 15% fot first 2 years an9 

l 0% thereafter l 0% thereafter 

'11)0% oflALM 2012-14 100% oflA,LM 2\)12-14 

58 Years SB YcatS 

5.00% S,00% 

.. c .. >,..0..;1 .. 11::.c•.,c;,;n.:.;1.,c.;'":.''.;CC.,..,h ... en;;,_.~.;r.;..;,t..;•,-· . .::l..c;;;a::._.v;.;e;.;o;.;b;.;l_:.,iga=ti::.O:.;n .. • .,.....,.,...,.... _____ ..,.__..,. ________ ·~·--~-,....--------.,...,..,-.,..,,..,..,,__,,.. 

Fo;: year en<lcd ' For ye~r ~~<,led 

W~Qilit)' -r~:t:ogtllzecl 1n ~he balarlct· sheet 

Current Liabilit)' 

Non.Cuncnl L,iabiliry 

Present Vah.ie of ohligation a~ ar. thr. end 

Amoun; rcc:ogni1.c~ in the s1atcmcnr of profit ;u1J b:,!-1 of lhc cnmpanf' 

""-lncl\l~ed U'1 Sa.Jaries, Wages ";\nd Bonus. 

25 Share based payment 

31 March 2024 31 March Z023 

990,08 

9,91l0,37 
• 'i0,890.45 

10,8?0.45 

Selcctd employees of the group ore granted stock options under tl1e employee stoc~ c,ption plan of the Holding company, The tflevan1 details of the scheme and the 

grant as as bdow: 

()11 2~ April 2022, the board of directors of Holding company approved the St,riqc Fintrcc !;:mployccs Stock Option Scheme, 2022 (Scheme 2022) for iss4e of stock 

options to the key employees .and clir,ctors of 1hc gmup. According to the Scheme 4022, th~ employee ,elected by the boar~ from time to cime will be entitled to 

nptiqns, subject to satisfaction of the presc1ibcd vesting conditlons, ,"lz.1 continuing employment qf 3 years. 111c contract\.,~ life (<;:c,mprising the yesting peria'd ,¥Id the 

cxcrci~c period) of options granted 1~ 3 to 5 ye.arr,.,'llu~ other rcle'!ant teem.,; of the grant arc as ~eJow: • ' 

Vc,ting period 

Excr~i~e pcrit,d 

t:.Xercisc price 

Movement durinff the year 

1 to 3 years 

2years 
11,gwc,14() 

.,.p~; ye~r cncieci' ''Fl_)r year ended' 

..,....,... ___ .,.... __ ,.,_..,,..-..,..,..,..-..,... ___ ...,._,,.,, ~~.,_,-.,..,.......,.-,.....,,---,-,,..__, _ _,._.,..,,.__,3~1~M~•~•,ch20~i~4-....-,,.,;,·3~1~M~a,~c~h~20~.23;;..,_,. 
No: of gpiions 'No: of~tions - . 

OULStandinfi .it the beginning <Jf the year 

Granted during the year 

Forfeited during the Year 

Excrci~cd duri!lg the year 

Ouunanding at the end of the year 

Exercisable at lpe end ofrhc year 

, ••••• G7/J16 

27,578 

39,127 

55,467 

16,843 

67,016 

67,016 

·n,e expected Ii Ct· of thl" SlO('.k is hased on historical data and current cxpectatiqns a,nd j!i not necessarily Uld1Carivc of exercise pitttems that may occ1,1r. The exper;tcd 

volatility reflect~ the assumption th.tt the hl~torical volatility over a prriocl similar to the;! tife c;,f the qprjons is inuicat:ive of funuc trends, which may also not ne~e!isanly 

be th~ 2.ctua,I ot1tcome. 

The 11·cighwd averai,,c wmaining conttactuill life for thr stock options ou!Btanding as ot 31 fylarch 2024 is 2,24 years (31 March 2023: 2 .. 22 years), Tiie range of cxr,rci,c 

prices foroprions ouwanding at the end of the year was l.,l 58.00 to 6,,140.00 (31 March 2023' l, i58,00 to 4,275,00 ). 

26 TI,c Group ha, a procc,s whcceby periodically all long-term con mets arc :lsmscd, for material fore,ecablc losses. A1 the year end, the Group has reviewed and ensured 

1ha1 adcqulllC rrovi,don as ,c~uired under any law/ acc:ow1ting sta'ndatd~ fo'r tnatcrial fori:secablc lqs,ie·11 on such lnng-term ccnttacts ha.-. beert t1;'ladt in the books of 

account. '1l1e Group clnes not hnvt any derivative C(')f'\tfacti;. ' 

27 Segment reporting 

The: Group is ore.rating in a singh; rcport.1ble segment for the p\.lrpo~c of AS 17 -'Segment Reporting'. All other activitic!i of the Group revolve;- afound glese a<;tivitjcs. 

11,e Group doesn't h,wc any reportable geographical segment and-hem:e Jisdosure of AS-17 are not applicable. 

?,8 Contingent liability -ind commitments 

(a) Company has givei, corporate guarant,cs to the lenders of Wholly Ou•n•rl Subsidiary for its borrqwing to rhe tune c,( 17,79,47~.80 as at ~l March, 2024 (]1 Ma"h, 

2023, 14,85,000,00) , 

(b) 111ere is no pending litjg-.ttion 911 the Group as at 31 March, 4024 (11 March, 202;: Ni~ 

(c) Capital commitment amounting ton~ u flt 31 March, 2024 (:St March, 2021: N11) 



Stride Fintree Private I,.imitcd 

Notes to the consolidated finaf1cial statcmi;nts fClr the yi;ar ended ~11\far,;h ;024 

(ALI amounts in INR lh01<sandr 1111/m s/11/ed otherwire) 

29 Related party disclosum, 

Disclosures as required by the Accounting Standard (AS) 18 -· "Rclarcd Party Dis1:losures" arc as below: 

A. N_am~ of the relateC, parties ~n!;l nature of relationship: 

Nature of Relationship 

Associate 

Key Managemcnr Personnel (KMJ>) 

Related Entities 

Name of Entity 

Blue.Jay Finl~asc Private Lunitcl) (Till 5.Ja,nuary 2024) 

MoEVing Urba11 Technologies l'rivat~ Limited (28 febn:iary 2024) 

)sbpreet Singh Gandhi 

Abhinav Suri 

Su_idc Fund Advisors LLP (!<.:MP as Partner) 

\Vcaveni_esr f\dyisors I.LP (KMP as Partner) 

Stri~c Vcnt11rcs Debt fund 11 ~MP having significant infl11encc) 

Stnvc Vi:ntures Debt Fund 111 (K,l'JP having significant iJ1flucncc) 

4 07 

Stride Capital Consultant Private Limit~d (KMP having signifi~ant u1fluenct;) 

I}. Details of balances and transactiQns ,}uring the year with rclate(I parties 

Parti;;ular~ -~~..,...,......,.,..,,,,.._..,.. ____ _,,.,_"'"""""',....,._,.....,_......,,,,_,.......,..,,..,.,,..,..,..,..,,..,_.,,,31""··""M,..,.i;,ch ;2024 31 Marcb' ,2023 .. 
1-.,..,.....,....,,..,,.....,_,. ___ ..,...,,,,_,,. __ ,., ___ ~---=----,--,..-...,..-.,----..,,...,,,.,,-..,...,.,.,. ..... ,..,.._ ~•-•i". i-· ;,...,..,.,...1,,---,_.;,;,;,.'"',·"'",; .. ,;;._.;,.,, .. _ .1.~.,.,,.,;.-,,,,..,., -:,-,,,._i 

;tx~]lsafti<~ns}u_cing: ihe yi;a~ 

~ 
Rccov1;ry of expenses 

Stride Fund Advisors LL!' 

Interest on Loan 

MoEVing Urban Tcchno)ogics Private I,imit~cl 

E:,,.'J)cnditure: 

Interest on Loan 

St.rid~ Capital Consultant Private Limited 

Stride Ventures Debt Fund fJ 

Stride V enturcR Debt rund llI 

Inter company allocation made 

Stride fond Advisors LLI' 

R\!muneration Paid 

AhlinavSud 

!ssu~ of .0lo/o Series A C<:PS 

I shprcct Gandhi 

,\ hhinav S11ri 

50,420.34 

7,24~.48 

l,3;32.05 

47,065.50 

18,107.76 

9,495.16 

8,978.49 

5,998.78 

70,674.20 

~,998.88 

6,006.38 



Stride Fintree Private Limited 

Notes to the <;onsolidated financial statements for the year 0111lcd 3l March io24 

?,4.11 (11'/0UII/S in INR tho11sqnds 1111/us s/(J/'1d olhen11je) 

C 
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"j3~,->r-ro"''v.-~,.··n""g •• s,_,..,.._,..,....,...,,-,...,.,,....,,....-.~=~~--.-.,....,..,.,-,-,.....~------,,.--.~--. .,,,,.....,,,..,.,, =..,,..,..,,..,,._,,....,,...._,....,..,.,,....,.,.,.,., 

Taken 
Stri,;le Capital Consultant Privare Limit~d 

Stride Ventures Debt found II 

Stride Ventures Debt Fund lll 

/lepaid 
Strick Ventures Debt Fund II 

Stride Vcnmres Debt Fund lII 

Loans and advapccs 

Cfren 
MoEVing Urban Technologies Private Umited 

Balance outstanding at the end of the year 

l,oans and advam;es 

MoEVing t.:rhan Technologies Privarc; l)mited 

Borrowings 

$tridc Capital Consulrant Private Limited 

Stride V ent.urr,s Debt Fiu1d II 

S1ridc V enturcs Debt Fund 111 

Other Receivables 

Stride Fund .~d,~8ors LLP 

I merc~t accnu:d hut not due on ~orrowi~gs 

Stride Capital C:onsultant Private Limited 

St.ride Ven turcs Debt fl und II • 

Investment in Associate 
MoE;Ving Urban Technologies Private Limited 

I nt<;rost accm11d but not due on advances 

MoEVing Urban Technologies Private Limited 

40,000.00 
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2, 10,000,00 
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h1c, funds: h~vc 1:-r.~,•n :i:lv;irnwl rir l,ninf'tl nr inw~tcd {tithtr fron1 b0"1'1\Vt>d fur.d~ c.ir ~hart ptCl'IJrnm 01 ~ny other sourcr.s or kifl~ of funds) by 1hc Holdmr, <:ompan}r or ir.s su!rndr:iry rn or m ,my mhcr person(!) 

<1r r.m1ty(i<·:;), 1r.dlJ1.ling for,,:~n tn11t1c~ {"lmrrmed1;uic(), with thf undcrwmdi~ . ..-;, 1.d1cthcr rN1)n::ed 1n wrinn!: r,r \ithcf"lv1sc, tha1 th(; ln1crmcdi;ir,• 5ha.ll, whether, dircr.rly i,r indi,cctlv lend or im·cH in C>ther 

pcrsr,ns t,r entitJt:~ 1d~n!1L1r,d ~1 1r,y mannci whac~nrvP.r !'>? f\f M hch~li :,f 1hc rcspen1\'t' Hc.Jd,ng Ct11np:u1~ \~; 11s subsrd1a1y ("Ulti1wue l:lc11cftciarles') ror pw..,.;dc ;a.ny ~.'rnr.mtt:c, ~cci:m1y or tht. Jjk( r,n behalf of 

the Ultim;11,,. Renefi(.)anes 

N~ _fond~ hlWC been rtccivcd by the n:~pc:crivc Hoidi.np, Comp.itn~• or i~ sulmdiary,, from ,my pe,son(s) or emlry(1e$), 1nr.luding foreign t.non'es ('Funding Pu~c.~"), wirh the umlcrstinding, wheth~t n-conied in 

u•nrme; 0r c,tJ1eN11se, that the Holding Company Ot lt3 ~nh~1rl!:.ry ih;tll, wht.!het, d1tc«i}' or in4ircc;tly, lenU 01 i11vt.:~i in vd1~1 pc1)01u 01 cmitic:. idcnt1f,cd '" a117 rrwu1~, whatllor.vct by or on beh~f of the 

Pund,ns Puty r'Ultim;irc 'Bencfici~rics'') ot rm,·ide !111)' guflrantce, scomry or the like l1n bchnlf of d,e L!!citMtc ~:ntf1ci,ne$. 

The Group !lae not withdrown :any :amount from Jlt'IY re~~~e, during the yP:ir cndt'CI 31 March, 2024 

·n,c (Jroup 11.1~ nnr m.~dc any trnn~\\crions w1rh r.t>mp:u11c, fitnick ciff under H'Ction 24R r,( rhe Comrwi~ Ace, 201 l or scrti~n ~60_of 1hc Compan,ta ,\er~ 1956 . 

TI1c Group ha$ no, been dcd:1rcd :iS :a wdlfol dcfoulm ;1s P"·' Rer.crvt' lhnk of lnd1:i v,de 1ri, mrnec circular RBI/2014-15/73Dl_m.No.CID.RC.57/20.16.003/2014,.15 4at~ j1Jly 1, ~014 on \l,'il\ful I,>tf:aulten 

i'RBI Cin.,11.i.r'~J hr nnJ' bnnk or finl\ncial lnstituti<in ot other lr;idtr. 

Thr Gro11p N 1r~ d1u:ctors does not hold any Dcnain1 property nor an·,. proc~~dings hav('. bt-:en imr,ato.l or_pmdini against th(' Group or its dirccton for holding any henami propi;:rty undrr the Denami 

T rans:icoom (Prohibltton) Act~ 1988 (45 of 1?8R) and the mies m,,dr 1he11:under. 

1'hP Group hM not innmed an:,• ~1cpcm.li1.irc m fo1r.1gn cuaency during the. yc:;tr cndc,i .H March 202.1 and 31 Milrch -:?02~. 

I'here have bt!en no events 1)r tr.msaction, which hllvc ocmrr"d since thr. drtti~ of Balance Sheet u1 are pl;flding that would have a matcnal effect on the fottnd:11 sbtP:menr~ and requires :.dju!.fftlent to rhe 

accountmg c~timatcs and di5dr,iures included in the finam:1al 51:;1ternP11ts :i~ ~t \I M~rch 2024 01 the )'t'iit then ended. 

There h:1ve been no aans;lctirms which have not hccn recorded in the book~ ofaccount..(, that h:wi;i been surrendetcd or ,ji5dosed as income during 1hc year ended ~1 March, 202~, in rhe tu asswmcnrs. sca«:h 

or St,1n•cy or any otl1t>r rek'V',\f1! pwvi~ionc under th,. lncr>mr. Ta')( A<..i:, 1961. There have been no previously unrecorded income and related aueu whic:h wett to hl! properly recorded in thr bo!':lh of ~,count 

during the year mdcd 31 M:uck 2024. 

The Hnlding Company and tht. suhfidaary which ace companies 1m:orporatcd in lml1a and wliost' firmnctll.l statemcym have been a1,1dire,;i' under the Acr, have us~l 1H.:t:1)u11rin~ Au(l"-"<11c ru, 1naint.ai11ing ib book\ 

of accollnt which Im ii. foatur(' nf rc,·(1rdme ~wfo lrail (cd11 l\'lg) factl1t) and th,: ~;unc has optr.1tcd throught'lit the ye.,r fol' all tdC\"lnl l!:l:\&3Crions rr..r:ordt!d in the r,nftu.1ar1;. Further, the Holding Company ,md 

ahovt' rt-ft,rred subsidiary did no, come "r.roM ru,y insl1nce of audit tr-;111 f~1n1r~ being ta,npt>red with 

Crunge Jn :1.ccoumtng e11tim1u,. 

Dunnr,. the fin;ini,::i.1 p-::H rndin~ ll Mw:h, 2024, tht- p;rnup h.i~ d1.inp,ed the mcrhod of depreciation fo1' ir~ Fixed assers from the Wntten Down Value. (WDV) mr.thod to rhe Strajght-1,mr. Method {SLM). Tllr. 

ru-.'w mrthocl of dcprrc1;ition, S1ra1ght.}.ine Method, drprc-rntes the' ~i::~et evC'nly over ir~ utcful lift,, whit:h ::iligns more closely with 1!1c actual ulr.lgc am\ benefit derivt':d f'mm the asset. The chatigc it1 the method 

of dcpm:!acmn hr.~ rc,ultcd m an dccrta~f' m dAptr.:i~tion cfar1;" ,:,( tn,o,u.:w {in INR 1ho11s:aml~) for tl1E' n1rren1 ye:i,. The net hook 'lruue of the usctt. has bc:e:n atlj1n;rcd accordingly. A8 ll rcnilt of thi~ c:hangc, 

,he prrofit he fore t:17' for rhe cucrcnt yl'.1r mcrcas~ t,y 10,044.+0 (In l~R thou$:ands) acd the rl('t hoC1k V11l11r: of th(' usr:rs increases by 10,0•H,ZO (111 INR d,riuimds) u cooip:iml to tht pr.cvious mcth9d 1 'l"hc 

comparative figure~ fot tJ1c p1·r.vicna yc:ir h&'ll'C no1 bt~~n ttstated, :ind hcncr. ntc ttOf 1:,11np11mbfo. Thi ch11nge tn !ht' mt:rhnd of deprrc.i11tion has bt't.n made in accordimrr wi,h AcC(\tliiting Sr1nd:1td 10 (AS 10), 

'l'rop~cry. Pl1111t 1o1nd f:.qu,pmcnt'. • 

S.no. • rarticular 
As%of 

CoDf!~tidated Amom11 
netu-.11cu:. 

As V, of <;on11o~idau:d 
nr:1 profit & ln,;11 

Ampunl 

J.. ...... _ .... 2·_ •• ,:S:.:••.::;bs:;;id::.:iuv::;;·,__· __________ -4 __ ....,.-,.1.,.,. __ ~_-+.,,.,..------,1=-----
lodb.a 

O.C-0% 

~·. '1flfer-c·ompany eunµa.auoi.1,/adJus-cmcSlrs O~• 

1,.-4::.__J"c.::;on0,,.::;oli;.:"d:::•=c••:.:•:_,._• ________ , .i...,..;;•,;;57"".0c;.4':.;.1/o-l--'·1;,0"'29,_6.,65".6'-'7+---•0.=00'"_,•......,,--+-,,--•--0.,00;,; 

IS o; 03(44 1011¾ -29 719,l'J 

41 Ottails o£Subeidiaries:• 

S.No. 

J\.frrnht'n:hi1> No • 09◄ 5.n 
111.ic:I": 011n1gram 

l)atc·27Ji.inc202<1 

Narue of the Entity 
Country of Percentage of Qv.ucnb_ip i1ueres.i and 

locorpuratiOo voting power, 

Pl;'lce: Gun1gnin 

l1~re: 27 June 2024 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of Stride Fintree Private Limited 

Report on the Audit of the Standalone financial Statements 

Opinion 

410 
61, 1,1stitutionJi Area 
Sector ,it., G\.irugr,,m • .1.2? 003 
Harvana, !nciia 

Td i ')I l:'.J 1,81 (,l)ll(l 

We have audited the accompanying standalone financial statements of Stride Fintree Private Limited ("the 

Company"), which comprise the Balance sheet (3S at March 31 2024, the Statement of Profit and Loss and 

the Cash Flow Statement for the year then ended, and notes to the standalone financial statements, including 

a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 9foresaiQ 

standalone financial statements give the information required by the Companies Act, 2013, as amended ("the 

Act") in the manner 50 required and give a true~ and fair view in conformity with the ac;counting principles 

generally accepted in India, of the state of aft airs of the Company as at March 31, 2024, its profits , its cash 

flows for the year ended on that date. 

filasis for Opinion 

We cond\Jcted our audit of the standalone financial ~tatements in accordimce with the Stimdards qn Auditing 

($As), as specified under section 143(10) of the Act. Our respon;:;i\)ilitie? under those Stan~lards µre further 

desqribed in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Statements' se~tion of 

our report. We are independent of the Company in accordance with the 'Code of Ethics' iss\Jed by the ln?titute 

of Chartered t>,ccountants of lni;!ia together with the ethical requirements that are relevant to our audit of 

the standalone financial statemerits under thEI provisions of the Act and the Rµles thereunder, and we have 

fulfilled our other ethical respon~ibililies in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtai~ed Is sufficient and appropriate to provide a basis for our audit 

opinion on the standalqne financial statements. 

Other Information 

The Company's Board of Directors is responsible for the other informi!tion. The other information compris~s 

the Director's Report included in the Annual report, but does not include the standalone financial stc)tements 

<1nd our auditor's report thereon. 

Our opinion qn the standalone financial statements qoes not cover the other information and we do nc;,t 

express any form of assurance conclusion thereon. 

in connection with our audit of the standalQne financial statf!ments, our responsibility is to read the other 

information and, in doing so, consider whether such other information is materially inconsistent with the 

financial stntements or our knowledge obtained in ttie audit or otherwise appears to be materiallv misstated. 

Responsibility of Management for the Standalone Fin,Jncial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of these standalone financial statements that give a true and fair view of the 

financial p()sition; financial performance and cash flows of the Company in accordance with the accounting 

principles generallv accepted in India, including the Companies (Accounting Standards) Rules, ZOZL 

~pec;:ified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets 9f the Compc:my anQ f9r 

preventing and detect'lng frauds and other irregularities; selection and applicc;1tlon of appropriate {l<;;c;:ounting 

policies; making jpdgments and estimates that are reasonable and prudent; and the design, implement~tipn 

and maintenance of adequate internal financial controls, tt1at were operating effectively for ensuring the 

acqiracy and completeness of the accounting records, relevant to the preparation and presentation Qf th1,; 

S.R, fialliboi & r~ssodales LU-", a Li;nl!cd Uat>illt 'f PMtnP.rr.h1p w\lh l.LP ldr.!ntlty No. A,-._0·<129~ 

Re-qi{ Offki-:> '. ?,2, C<11n,;1c S!rc-,:-I, Blodi 'B', :~rd Floor, \~ollciith·700016 
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standalone financial statements that give a true and fair view and are tree from material missta.teinent, 
whether due to fr-aud or error. 

In preparing thf, standalone financial statements, manag~ment is responsible for ass~ssing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters r~lated to going concern and using 
the qoin(J c9ncern basis of accounting unless management either intends to liquidate the Company or to 
cea$p operatiqns, or l1as no realistic ¢ilternative but to do so. 

Thos,1 Board of Diri~ctors are also responsible for overseeing the Company's financial reporting pro~fss. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain rf,'asonable assurance about whether the standalone fin/rncial statements as a 
whole are free from material misstatement, whether due to fraud or 1:mor, and to iSSl!e an auditor's report 
!hilt includes our opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that an 
audit conducted in accordance with SAs will alway$ detect a material misstatement whe11 it exists. 
Misstatement~ can arise from frau(,l or error and are considered material if, Individually or In the aggregate, 
they could reasonably be- expected to influence the economic ~iecisions of users teken on the basis of these 
stand,1lone financial statements. 

As part of an audit in accordance with SAs, we exercise professional j\Jdgment and maintain professional 

skf!pticism throughout the ;,iudit. We also: 
► Identify and assess the ri?ks of m9teric1I misstatement of the st9nclalone financi<JI st,Mments, whether 

due to fraud oi- error, design ilnt;l p11rform ·audit prqcedwes responsive to those risks, ,,ind obtain ijU<;Ht 
eviden(;e that is sufficient and appropriate to prpyide a basis for our opinion. The risk 9f not <letecting €1 

materi._il misst11tement resulting from fraud is higher than for one resulting from error, as fraucj may 
involve collusiqn, forgery, intentional omissions, misrepresentations, or the override of intern91 control. 

► Obtain an understanding of internal control relevant to the audit in order to design audit procedwes 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

E:ffedivenes5 of the Cdmpany's internal control. 

,. Evaluate the appropriateness of accounting Policies used and the reasonableness of accounting 
estimate,, and related disclosures made by management. 

► ConclLJde on the appropriateness of management's use of the going concern basis of accounting anq, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are requirep to draw attention in our auditor's rep9rt 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to mocJify 

our opinion. Our conclusions are based on the audit. evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue ,;1s a going 

concern. 

► l:cvaluate the overall presentation, structure and content of the standalone financial statements. 
including the disclosures, and whether the standalone financial statement~ represent the underlying 
transactions and events in a manner that achieve5 fair presentation. 

We comrnunicate with those ct1arqed with governance regarding, among other matters, the planned $Cope 

and \irning of the audit and significant audit findinqs, including any significant deficiencies in internc1I control 

that we identify during our audit. 

We also provide those charged with q9vernance with a statement lhat we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationship!; and other matters 
that may reasonably l:)e thought to bear on our independenGe, and where applicc:1ble, related safegyards. 

~ 
TRUE COPY 
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5.R. BATllBOI& AS50CIA'f'fS llP 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government or India in terms or sub-section (11) of !;iection 143 of the Act based on our audit, we give 
in the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

,:. 1\s required by Section 143(3) of the Act, we report, to the extent applicable, that: 

(a) We have souqht and obtained all the information and explanations which to the best of our 1111owledge 
and belief wern nr>.cessarv for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so fi:lr as 
it appears from our examination of tf1ose books; 

(c) The Balance Sheet, the Statement of Profit ancj l.oss, the Cash Flow Statement and dealt with by 
this Report are in agreement with the books of account; 

Cd) !n our opinion, the aforesaici standalone financial statements comply with the Accounting Standards 

specified under Section 133 of tt,e Act, read with Comppnies (Accounting Standards) RlJles, 2021, 

as amended, specified under section 133 of the Act; 

(e) On the basis of the written representations received from.the directors as on March 31, 2024 taken 
on record by the ~oard of Directors, none of the directors is disqualified as on Man;:h 31, 2024 from 
being appointe\J as a qirector in terms of Section 1(:14 (2) qf the Act; 

(f) This report does not include Report on the internal financial controls l,mder clayse (i) of Sub·section 

3 of Section 143 of the C,:prnpanies Act, 2013 (the 'Report on internal financial controls'), since in 

our opinion and according to the information and explanation given to us, the said repQrt on int1?rnal 

financial controls is not applical:)le to the Company basis tile exemption available to the Company 

under MCA notification no. G.S.R. 583(1:;) dated June 13, 2017, rf:'ad with corrigenc;!um dated J1,1ly 

13, 2017 on reporting on internal financial controls with reference to standalone financial 
statements; 

(q) Tl1e provisions of section l 97 read with Schedule V of the Act are not applicable to the Company for 
the year ended March 31, 2024: 

(h) With respect to the other matters to be includecj in the Auditor's Report in accordance with Rule U 
of the Companies (Audit and Auditors) Rules, 2014, as am9nded in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The Company does·not have any pending litigations which would impact its financial po!;iti9n; 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

iv. a) The management has represented that, to the best of its knowledge and belief, other th;rn 

as disclosed in the note 30 to the standalone financial statoments, no funds haye been advanced 
or loanl,?d or invested (either from borrowed funds or share premilJm or any other sources or 
kind of funds) by the Company to or in any other person(s) or entity(ies), including forei9n 
entities ("Intermediaries"), with the understanding, whether recordecj in writing or otherwise, 
that the Intermediary shall, whether, directly or indirectly l(?nd or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Compariy ("Ultimat~ 
Beneficiaries") or provide any guarantee, security or the lik~ on behalf of the \)ltimat~ 

Beneficiaries; 

TR~UE COPY 
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b) The management has representeq that, to the best of its knowledge and belief, other than i:IS 

disclosed In the note 31 to the standalone financial statements, no funds have beE!n rec:eived 
by the Company from any person(s) or entity(ies), in~h.,tding f9reign entities ("Funding Parties"), 
with the understanding, whether recqrded iii writing or otherwise, that the Company shall, 
whether, directly or in9irectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf ofthe Fundinq Party ("Ultimate Beneficiaries") or provide 
any guarantee, sec:urity or the like on behalf Qf the Ultimate Beneficiaries; and 

c) Based on svch audit procedures performed that have been considered ree)sonable and 
appropriate in the circumstances, nothing has c:ome to our notice that has ca(.Jsed us to l:)elieve 
that the representations under sub·<:lause (a) and (b) contain any material misstatement. 

v. No dividend has been declared or paid during the year by the. Company. 

vi. Based on our examination which included test checks, the company has l!Sed an ac:co1,1nting 
software for maintaining its books of aq:ount which has a feature of recording avdit trail (edit 
log) facility ano the sarn1: has operat1:d thro\,Jghout the year for all relevant transc;1ctions 
recorded in the software. Further, dwring the cpurse of ovr audit we c:lid not c::ome across any 
instance of audit trail feature being tampered with. • 

For S.R. (3atliboi & Associates l,.LP 
Chartered Accountants 
ICAI Firm Re is ration Numbe.r: 1Q1Q49W/E3Q0004 

per Amit Kabra 
Partner 
Membership Number: 094533 
UOIN: 24094533BKEXHA8640 
Place of Signature: Gurugram 
Oate: June 27, 2024 



414 

Annexure 1 r(:f(:rred to .in paragraph 1 of "Report on other legal and reg(!latory reqt,1irements" of our report 
of even date 

Re: Stride Fintree Private Limited.('the Company') 

In terms of the information and explanations souqnt by us and given by the company and the books of aci;oµnt 
and records examined by us in the normal course of .audit and to the best of our lmowledge and belief, we 
state that: . . • 
(i) (a) (A) The Company has maint-alned proper records showing full p~rticul;;irs, Including 

(ii) 

(iii) 

q!)antitatiye ch~tails and situation of Property, Plant <ind Equipment. • 

(B) The (:ornpany has maintained proper recqrds showing full P?irticulars pf intangible~ 
assets. 

(I)) All Property, Plant and Equipment were physically verified 9y the rnani)gement in the 
previous year in acc,ordance with a planned programme of verifying them anrn,Jally which 
is reas·onable having regard to the size of the Company and the natwe of its assets. 

(c) Tlwre is no immovable property (other than properties where thf:' Company is the les$ee 
and the lease agreements are dLJly executed in favour of the lessee), held by the Comp<!ny 
and accor(:lingly, the requirement to report ,in clause 3(i)(c) of the Order is not applicable 
to the Company. 

(d) The Company has not revalued its Pr9perty, Plant ,;ind Eqpipment (incl\Jcjing Right Qf µse 
assets) or intangible assets d1.1ring th~ year ended March 31, 2024. 

(e) There are no procqedings initi!3ted or are penc;ling against the Company for holcJing any 
benami propertv under the Prohil;lition of Senami Property Tr<?Jnsactiqns Ac;t, 1966 and 
rules maoe thereunqer. 

(a) The Company's business does not require maintenirnce of inventorie,s and, c1ccordingly, 
the requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company. 

(bl The Company has not qeen sanr,tioned working capital limits in excess of Rs. five crores 
in aqqreqate from banks or financial institutions durinq any point of time o'f the year on 
the basis of security of current assets. Accordingly, th~ requirement to report on clause 
3(ii)(b) of the Order is not applicable to the Company. 

(a) During the year the Company has provicJed loans and stood guarantees as follows: 
r .. ........................... m, ................... ~.~---· • • ' • ' ~--

1 · · Gu arantees 
! (R s.) 

Aggregate amount granted/ provided qurinq the 
I year 
•···~ Subsidiaries 

- Joint Ventures 
- Associates 
- Others 

---.--------------·-·-··-•·-·---.. -·--··-.. ---------1 

Bal,mce outstanding as at balance sheet date in 
respect of above cases 
• Subsidiaries 
• Joint Ventures 
• Associates 
- Others 

23 6,70,00,000 

17 7,94,73,77(, 

t,.oans (Rs.) 

3,50,00,000 
. 
21,00,00,000 

. 

. 
21,00,00,000 

.. !-~~90,00,009,_ ,._, 

(b) During the year the investments made, guarantees provided and the terms and eonditlon? 
of the grant of all loans, investments and guarantees to companies are not prejudicial to 
the Company's interest. 

(c) The Compc1ny has granted loans durinq the year t9 companies where the s<;hedule of 
repayment of principal and payment of interest has been stipulated and the repayment or 
receipts are regular. 

(i;t· 
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(v) 

(vi) 

Cvii) 

(viii) 

(ix) 
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(d) There are no amounts of loans ancJ advances in the nature of loans granted to companies, 
or any other parties which are overdue for more than ninety days. 

(e) There were no lo,,ns granted to companies which was fallen due during the ye,;1r, that have 
been renewed or .extended or fresh loans granted to settle the overdtie~ of existing loans 
given to the same companies. 

(f) 

(a) 

Cb) 

(il) 

(b) 

Cc) 

(d) 

(e) 

(f) 

The Compar)y has not 9ranted any loans 9r advances in the nature of loans, either 
repayable •on demand or without specifying any terms or period of repi;iyment tg 
companies, or any other parties. Accordingly, the requirement to report qn clau~e 3(1ii)(f) 
of the Order is not applicable to the Company 

Loans, investments, gt1arantees and sr,curi{y in respect of which provisions of !iections 
1~$ and 186 of the Companies Act, 2013 are applicable have been complied with by the 
Company. 

The Company has neither i)cceptcd any deposits from the public nor accepted any 
amounts which are deemed to be deposits within the meaning of se<:tions 73 to 76 of the 
Companies Act and the rules made thereunder, tot.he extent applicable. Accordingly, the 
requirement to report on clause 3(v) of the Order Is not applicable to the Company. 

The Central Government has not sp~cified the maintenance of cost recoq:fs under Sectiqn 
l48(1) of the Companies Act, 2013, for the products/services of the Company. 

Unc;fisputed statutory oves including gooqs and services tax, provident f~nd, employees' 
state insurance, income-tax, sales·tiJX, senli~e ti)x, quty qf c;u;;tom, c;futy of exr,ise, value 
iloded tilX, ces? an~J other statutory c/U{!S hi;1ve generally been re911larly gepqsit\;'cl with 
the appropriate authorities though ther<~ has bef.'n il slight delay in il few q1ses. According 
to the information i;Jno explanations given to us anc,j based on at1dit procec)ures performe\J 
by us, r10 undi$Pt~ted amounts payable in respl'!ct of these statutpry dues W1?r!? 
outstanding, at the year end, for a period qi more than ?ix months from th(! Opte they 
became payable. • 

There are no dues of goods and services tax, provident fund, employees' state insurance, 
income tax, sales-tax, servi<;e t,3x, customs duty, excise duty, value added tax, cess, a,nd 
other statutory dues which have not been deposited on account of r1ny dispute. 

The Company has not surrendered Qr disclosed any transaction, previously t.Jnrec9r9ec;l in 
the bool<s of account, in the tax assessments under the Income Tax Act, 1961 as incom~ 
during the year. Accordingly, the req\)irement to repqrt 9n clause 3(vlii) of the Qrder is 
not applicc)l)le tq the Company, • 

The Company has n9t defaulted in repayment of loans or other borrowings or in the 
pavment of interest thereon to any lender. 

The Company ha;; not been declared willful defaulter by any bank or financial institution 
or government or any government authority. 

The Company, did not have any term loans outstanding during the year. Hence, the 
requirement to report on clause Cix)(c) of the Order is m>t applicable to th<a' Company. 

On an overall 1c1xamination of the financial statemen~s QI the Company, no funds raiseq pn 
short·tcrm basis have been \JSed for long·term P\Jrposl'!s by the Company. 

On an overall examination of the financial statements of the Company, thi; Company has 
not tali.en any funcls from anv .entity or person on acco1;nt of or to 1nf,'et the Qbligati9ns of 
its subsidiaries and associate: The Company do1ts not have any joint venture. 

The Company has not rais~d loans during the year on the pledge of sec;urities held in its 
subsidiaries or associate companies. Hence, the requirement to report 9n clause (ix)(f) Qf 
·the Q~der is not applicable t9 the Co'rnpany. The C9mpany do~s not have any j9int venture. 
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(X) 

(xi) 

(xii) 

(xiii) 

(xiv) 

(xv) 

(xvi) 

(xvii) 

(xviii) 

(a) n,e Company has not raised any moni;:y during the year by way of initial publi~ offer/ 

further public offer (incll)ding c;Jebt instruments). Hence, the requirement to report on 

clause 3(x)(a) of the Order is not applicable to the Company. 

(b) The Company has complied with provisions of sections 42 and 92 of the Companies Act, 

2013 in respect of the preferential allotment or private placement of shares cjurlng the 

ye,,r. The funds raised during the year has been applied for the purpose fQr whic.h they 

were raised other than temporary deployment penoing qpplication of proceed:;. 

(a) 

Cb) 

Cc) 

(a) 

(b) 

(c) 

(d) 

No material frau(j by the Company 9r no material fraud on the Company has been notice(.! 

or reported dwring the vear. 

During the year, no report under sub-section (12) of section 143 of the Companies Act, 

2013 has been filed by llS in Form ADT c.4 as prescripecl uncler Rule 13 of Companies (AlJdlt 

and Auditors) Rules, 2014 with the Central Government. 

As represented to us by the management, there werfi/ no whistle l:llower complaints 

received by the Company cluring the yec:!r, 

The Company is not a nidhi Company as per the provisions of the Compc:inies Act, ?OP. 
Therefore, the requirement to report on clause 3(xii)(a), (b) and (~) pf the Orcler are not 

applicable to the C9mpany. 

Transactions with the related parties are in compliance with secti9ns 177 ang 188 qf 

Companies Act, 2013 where applicable and the details have been disclosed in the notes 

to the financial statements, as req~ired by the ~ppli~able a(:c;ounting stanclc:irc;Js. 

The Company does not have· an internal audit system and is not required to have an 

internal audit system under the provisions of Section 138 of the Companies Act, 2013. 

Therefore, the requirement to report un(Jer clause 3(xiv)(a) and (b) of the Order Is not 

•applicable to the Company.. • 

The Company has not ent¢red into any non-cash tran~actions with its directgrs or persons 

connected with its directors and hence requirement to report on clause 3(xv) of the Orcler 

is not applicable to the Company. 

The provisions of Section 45-IA of the Reserve 8anl1 of India Act, 1934 (2 of 19.'.34) are 

not applicable to the Company. Accordingly, the requirement to report on cla1,1se (xvi)(a) 

of the Q'rder is not applicable to the Companv. 

The Cornpany is not engaged in any Non-Banking Financial or Housing Finance activities. 

Accordingly, the requirement to report on clau~e (xvi)(b) of the Order i5 not applicable to 

the Company. 

ThE! Company is not a Core Investment Company as defined in the reqvlation~ made by 

Reserve Bank of India. Ac;t;ordinqly, the requirement to report on clause 3(xvi) of the 

Order is not applicable to the Compi)ny. 

There is no Core Investment Company as a part of the Group. Hence, the requirement to 

report on clause 3(xvi)(d) of the Order is not applicable to the Company. 

The Company has incurred cash losses amounting to Rs. 7,88,93,439 in the current year 

and amounting to Rs. 15,83,530 in the immediately preceding financial year respectively. 

Tl1ere hos been no resignation of the statutory auditors during the year and accordingly. 

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company. 
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On the basis of the financial ratios disclosed in note 29 to the financial statements, ageing 
and expected dates of realization of financial assets and payment of financial liabilities, 
other information accompanying the financi,31 st.:1tements, our knowledge of tho Board of 
Directors and management plans and bas[;:'d on our examination of the evidence 
sllpporting the assumptions, nothing has c:ome to our attention, which causes us to 
believe that any material 1mcertainty exists as on the date of the audit report that 
Company is not capal,)le of meeting its liabilities existing at the date of balance sheet as 
<1nd when they fall clue within a perioc;I of one year from the balance sheet datf.). We, 
however, state that this Is ni:>t an assurance as to the future viability of the Company. We 
further state that our reporting is based qn the facts up to the date Qf the a1Jdit report 
and we neither give any guarantee nor any assurance that all ligbilities falling due within 
a period of one year from the balance sheet date, will get dischar9?d by the Company as 
and when tl1ey fall due. 

The provisions of Section 135 to the Companies Act, 2013 in relation to Cprpor9te Social 
Responsibility is not applicable to the Company. Accordingly, the requirement to report 
on clause 1(x.x)(a) and (b) of the Order is not applicable to the Company. 

For S.R. Batllboi & Associates LLP 
Chartere('J Accountants 
ICAI Firm gistration Number: 101049W/E300004 

pe·; Amit Kara • 
Partner 
Membership Number: 0945~;3 
UQIN: 2409.4533BKEXhlA8640 
PliJ<:e of Signatvre: Gurugram 
Date: June 27, 2024 
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Stride Pinlr~c Prh·atc ~imitcd 

Standalone l;lalancc $beet as at JI March 2024 

(All amormt.f in !NH thouJa1ul.r 1111/csJ ,rta!td otheru,irr) 

~QUJTY AND !,.IA)Jl!,ITIES 

$harcholdcrs' fun\Js 
Share capital 

Rcscr\'CS & !-urphis 

1',/011-currcnl liabilities 
1,<mg•t~rm provisioni; 

Current liabilities 
Shorr term borrowings 
Trndc payables 
(a) '1'01:1! 1Juti-tanding dues of micr() cnrC'.rpriscs and small enterprises 

(b) Total out~tanding dues of crc;ditors or her thnn n,jcro enterprises and 
small cntcr.prisc;s 

Other current liabilities 

Short-term provisions 

ASSETS 

Nonwq.Jrrcnt assets 

TOTAL 

Property, Plan, and l:.quipment 
Intangible assets 
Intangible as,e1s unoer dc\'elopment 

Non~cturent investments 

Other non~currcnt a~sct:-

Current assets 
Trade rcccivabl~s 

Current investments 

C~sh and cnsh cqui,·a!ents 

Shllrt term loans and advances 

Oth~r current 3Ssets 

TOTAL 

Thi, ,,r.companying notes ate an integral parl of the financial statements. 

As per our report of oven date 

For S.R. UATLIHOI & ASSQCIATES l,),.P 
<:;bartered Accountants 
IC I Firm Repstration No.: 101049\V /E300004 

Amit Kabra 
Partner 
Membership No. : 094533 
Pl~cc: Gurugram 

Onie: 27 June 2024 

3 
4 

8 

5 

6 

7 
8 

')A 

9B 
9C 
10 
15 

11 
12 
I~ 
14 
15 
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32,706.78 ~1,419.05 
16,28,588.06 9,4();521.82 ,...,..., 

• 9,71,940,87 16,61,294,84 
~.7'.. -., q .,,,\ ., .,, , .. ,:ti~ 

15,191.21 6,isu4 
• is;iWit' C ;•, ~ ,:• '''l2$U4 

'" ~··'" • j t .,,. .,, ~.t, ... 

3,97,00QJ)O 

1,922.84 

1,43,5 I 2.10 

786.4 I 

5,43,22t:35 
" ',, '" ~· ~ .. , 

22,19,707.40 

11,301.18 
%,189.80 
6,930.34 

10,89,(,61.62 
16,409.68 

.. ~' ' 1i;IQ,li92.6i C ' ~. 

"" 

38,204.42 
5,20,500.08 

9,899.87 
4,01,196,59 

39,414,02 
-,~~-

• 'io;09'Jl4.78 
-, ... 

22,19,701.4Q 

For & On !Iehalf of Bqard of dil'l'ctors of 
Stri<}c Fintrec Private Limited 

30,000.00 

1,688, 16 

55,556.18 
7:82 

87,252;!6' 
···-~'Tl,~! 

l~,65,474.3.7' 

2,519.70 
32,499.39 

3,942.45 

8, 1 ~.~38.67 
5,120.78 

- '8,~9,420.99 
. .,, . -·);•-, 

16,181.45 

15,7Q2.51 
1,6J,520, 79 

IQ,64$.63 

2,()6,053.3!:f 
·, -.,_.o,-

•• tp,65;474.37' 

,/"''-,\,,,,< 

\, 
\." ct Singh Gandhi 

Pbcc: Gurugram 

Date: 27 June 2024 

A\lhina,· Suri 

Director 
DIN: 08848713 
Pince: G urugrain 
Date: 27 June 2024 



Stri<;Jc Fintrcc Priva1c Limited 
Stan<:lalonc Statement of Profit and Loss for the year ended 31 March 2Q24 
/."Ill 1111M1ml.r i11 /NH 1ho11.ra11ds 1111/cs . .- .r/11/ed 11lhm11:,·e) 

Note 
For iii;; j•c~r ~,ic1Jc1 .,. For thc.ycai c,;·dccf. 

~1 March 20,24 31 March 2023 
~ .. ,-., "'· '"'· _,,_ ___ ..,,,. ___ ....., ___ "~ ... .,...,._.,,..,........,..,..,.,....,,,.,=.,..,,,,..,... "'·;,'"'•,..,.,.., --~~,~-~t'"...",;,i; ,,1,, ~!i\i ''. { ,,_, 

16 
17 

l,2~,843.25 84,787.83 
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Rc,·cnllc from operations 

Othe.r income 
Tota1 income 

')5,2~3.97 1,35,3112.90 
__,,.,......-~.----=-2,~i-s,-12~.,~:-22~·~-..,..,..,...=-----.--i~,z~o~;u~.~-0~;7~'3-. 

E;l!pcnses: 
Employee b1:m:fit expense 

Finance cost 

Depreciation anrJ amorti%ation 
Ot.h~r expenses 
Total cxpr,nscs 

Loss before tax 

Tax expense: 

(I) Current tax 

(2) Deferred tax 

Loss after tax 

Earning per Share 
Nominal ,·aluc 
Basic 
Diluted 

18 
1? 

20 

21 

22 

~,.,.,,.,..,.~~~~~~· ,.,---t ~-• .... 

2,13,836.12 
2,1,865.81 

8,543.21 
76,723.81 

3,i0,968.95 

(1,02,841.73) 

(1,02,841.73) 

10.00 
(3UJ) 
(32,46) 

I ,63,538.67 

8,824.99 
16,88~.38 
52,146.13 

(~1,2(,1.44) 

(21,2(,1.44) 

10.0() 
(7.97) 
(6.89) 

The acc;omp~nying notes arc an intc·t,'l'al part of the financial statements. 

As per 01_1r report of even date 

For S.R. '3ATLIBOI & ASSOCIATES LLP 
(;harterc!l 'Accountants 
!CA •irm Rcgisrrntion No.: 10t0;9W/E300004 

Amit !{abra 

Partner 

1'fomhcrship N(,. : (1')4533 

Pl;iq:: Gurugram 
Date: 27 June 2024 

For & Qn Behalf of Board of directors of 

Stride Fintrce Private l,.imi_tcd 

DIN: 083 l 9385 

Place: Gurugram 
Date: 27 June 2024 



Strick Fintrec Private Limited 
Standalone Caih Flow S1:11cmcn1 for the year ended 31 March 2024 
(.,.1// an,0111,r, in JNR thorua11d.r 1111/m .rtat,d othmi-ise) 

Particular 

Cash flow from operating activities 
Loss bdorc: Ta, • 
A,.ljusteq for : 
Depreciation 
l--:e-1,s<! cquilisation rent 
[~mploy,·c stock option cspcnsc 
Prpvision for dnubtful rcc~i,•ablcs 

Prmosion for employee bentfits 

(,ain on sale of im·esrmcnts 

1 ntcrest E,qicnsq 

Operating Profit before working capiral ~hangcs 

Clumgcs in working capital 
Change in trade rccci\'ablcs 
Change in Joans and ad,·anccs 

Change in (·>th~r current assets 

Ch:v1gc in trade payables 

Change 111 other current liabilities 

Cash used in operating activitcs 

Income ta,; paid 

N~t cash flow us~d in operating activities (A) 

Cash Flow from inyesting acth~tics (B) 
Purchase of property, plant and equipment 

Purchase of intangible. assets 
Purchase of non-cvrrent in,·estments 

Purchase of current investments 

Long term loans ,,ml advances 

lnv~stmcnt in mutual funds 

Proceeds from sale of current investments 

Net cash flow used in investing activities (B) 

Cash flow from financing activities 
Proceeds from issue of share capital 
Proceeds from bon·owings 
Repayment of borrowings 

lntcr~st Paid 

Net cash flow from financing activitie~ (C) 

N~1 ~ncrcasc in Cash and <;ash Equivalents (A+ B + C) 

Cash and cash equivalent at the beginning of the yea,· 
Cllsh ai,d Cl\Sh equivalent at the end of the year 

for S.R. BATLUIOI & ASSOCIA'flj:S U,P 
(;hanercd Accountants 

ICITi:rio,,No. 

Amil "4hra 
Partner 
Membership No. : 094533 
Place: Gu11,g,:am 

D,tc: 27 J unc 2024 

101049\V /E300004 

• i;·q; ihc year cn9eci •••••• FQr the year end-~d 

March ;$1, ?0?4 M:irch ~1, 2Q?J 

(1,02,84L73) 

8,543.21 
2,347.94 

418.68 

2,950.00 

9,6ij8.47 

(402,26) 

21,865.81 
·,· • (s1;4z9:ss) 
_, ,.. ,~~'.f _., •• 

(~4,972.77) 
(2,3 7,6 7 5,80) 

(40,054.32) 

234.69 

87,014.67 
• (2,72,883.40). 

(2;12,883',41)) 

(13,498.94) 

(60,504.05) 
(2,72,944.31) 

(?,?0,500.08) 

(4,35,QOQ.Q0) 

4,35,402.26 
,. ,. (8,67,01511} ',,' 

7,9Q,398.39 
5,97,000.00 

(2,30,000.00) 

(23,272.51) 

(5,802.64) 

15,7Q2.51 

,·v•• 

,-v· ::;,. 

Stride Fintree Private Limilcd 

(21,261.44) 

l<i,882)8 
1,595.87 

4,366.n 

8,824.99 

10,40s:s~ 

7,470.34 
(1,58,319.16) 

(6,366.28) 

1,2$1.58 

(1,26,381.44) 
• '(2;71;956.45) 

(i, 71;936'-451 
'f ' - •' 

(2,899.55) 

(27,266.20) 
(35,982.03) 

(1,37,538,48) 

30,QQQ.00 

(t,ii,1s6:zs) 

4,55,018.59 

(12,902.60) 

8,060.39 

5,45J6~ 

10,248.86 
• • 15;1.02,si • 

;'TT?7t=,,~ ' 

DIN: 08319.'185 
Place: Gurugt"am 
Oat<:: 27 June 2024 

Place: Gurugram 
Date: 27 June 2024 



Stri~e Finln::c Private l...hnitc.,J 

Norcs to the financial statements for rhc year cnllcd 31 March 2024 

(/Ill 11111m111ts i11 INR 1hmaa11d< 1111/ess .r/11/ed othm1i.rc) 

Company ovcrvi.cw 

4 21 

Strid<: Finm:c l'ri 1·atc l,imitcd ("the Company") was incorporated on t\ugust 31, 2020 with its rq,~stcrcd office address a$ First Floor, 

ED/29, Harsha Bhawan, Connaught Place, New Delhi, Delhi, 110001. The Company is engaged in providing tcch,drivcn access to credit 
amJ associated scr,iecs, for small and micro businesses in the Sturrup ecosystem. 

2 Significnrlt Acco11ntiog Policies 

2.1 Bµsis of preparation of financial statements 
·n,c financial statements of th<: Company have been prepared in accordance with the generally a;ceptcd accoun~ng principles in ln~ia 
(lndian 0.1\AP). The Company has prepared these financial swemcnrs tQ comply in all materia) respects with t;he accoµnt_ing ~t~ndar~s 

notified under section .133 of the Companies Act 2013, read togci;her with Companies (Accounting Smndards) Rules, 2021. Tlic financial 

statements ha,·c b9cn pr<:par~o on an accrual basis and urider the historical cost convention. 

2.2 Use of estimates 

The preparation of financial st.,1temcnts in confom1ity with Indian GA1\I' requires the management to make judgments, estimates .r,nd 
assumption, that affect the reported amounts of rcvcnu'ts, expenses, assets and liabilitic., and lhc disclosure of contingent liabilities, at the 
end of the reporting r,criod. ,\!though these estimates arc bas,d on the manag~ml'llt's best knowledge of currcni events nnq actions, 
unc~rtaint)' about these assumptions an,:l cst_imatcs could result in the Ol/t~omes r,ql,iring an adi\l•tm,nt to t),~ carrying amounts o( assets ()r 

liabili6rn, in the pc1iod ln which l:hCy materialize. 

2.3 Current - non-current ~lassification 

t\11 a,,m and liabilities ;ire clas,ified into current and non-current. 

As.rel, 
J\n asset is classified as current when it satisfies any of tl,e following \:riteria: 
•l'i. 1s expc,ctcd to be realised in, or is intended for sale or consumr,tinn rn, the Company's normal operating cycle; 
•i'f is held primarily for 1.he purpose of being traded: 
•l'i. is expected to be realised within 12 mont.hs after tl,c reporting date; or 
•it is cnsh or cash c911irnlent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting 

date. 

r\11 r:>thcr asset, are classil'1cd as non-currem. 

lJabibtie, 
,\ liabilit)' is cbssiGcd as c1irrent when it satisfies any of the following criteria: 
•iris expected to be ,;errled in the Company's normal operating cycle. 
•ic is held primarily for thG purpose of being t.radcd. 
•,] is dt1<: to be settled wirhin 12 momhs after the reporting ¢ate; or 
•the (:nmpany does not haYe an uncc,nditional right to defer scttJement of t,hc liability for at least 12 months after the reporrjng date. Terms 
of a liability that could, at the Qption of the counterpart)·, result in its settlement by the issue of equity instruments do not aff~~t i(/i 

classification. 
Currcm lia]iilitics include current portion of non-current liabilities. f\11 other lia\i.ilitics are-_ classified as non-cumnt.. 

2.4 Property, plant and equipment and depreciation 

Property, plant and equipment are stated at cost net of accumulated depreciation and accumulated impairment losses, if any. Cost comprises 
of the purchas" price and any attributable cost of brin,,~ng the assets to its working condition for its inte·ndcd use. 

Depreciation on pro!'('rty, plant and eguipment is provided on the straight line value based on the useful lives as specified in part '(:' of 

Scheduk: II qf tl1at ;\ct. 

Leasehold impro1·cme11t., arc depreciated on straight line basis as per the management estimate of useful life of t.he asset or the period of 

l,asc, whi~hel'er is shorter. 

1..osics arising from retirement or gains/losses arising fn,m disposal of fixed assets arc reeogn.ised in the st:1tcrncnts of Profit and Loss. 

tRUBCOPY 



Stride l'intrec Private Limitc~ 

Notes IO the finan<;ial srntcmcnts for the year cndc~ 31 March 2Q24 

(..-•/!! amn1111/.r in li\'R thn11.;,111dr 1ml<'.r.'. .rlaled othm,,is,) 

2,? Intangihlc assets and arnonisation 

422 

Intangible asset, comprise of computer rnftwa,c purchased and applicatjon software built•in by the organisation (internally generated 
intangible assets). Computer software stated at acquisition cost less accumulate~ amortisation and impairment loss, if nny. 

With regards to inccmally generated intangible assets: 
• capendit11rc on rcscar~h acti\'ities undertaken with the prospccr of gnining tcchnic~I knowledge: Ofld undcrstanc)ing is recognis~d i.n the 
statcmenr of profit & loss as incurred. 

Dc,·dopment acti\'itit1s involve a plan or design for the production of new or substantially improved prqd\lCLs or processes, 

Development cxpmditure is capitalised only if development costs can be measured rclial:>ly, the proc,luct or process is technica)ly and 

commercially feasible, future economic benefits are probable, and the Company intends tc> and has sufficient r~sourcqs to complete 
rb·clopmcnt an<l to use the asset. 

Amortisation o( intangible assets comprisi11g comp\lter software has been prvvidcd at written down value basis as per th<, life ment)onep 
below, which in the opinion of t,hc management r1,presents the best estimate of useful life of these assets. 

2,6 Provisions, conting,nt liabilities, and contingent assets 

A provision is recogni.scd if, as a remit of a past event; the Company has a present obligation that can be estimatc1J reliably, ang it is 
probable that an outflow of economic benefits will be required to settle r.he obligation. Provisions arc recognised at the best estimate of the 
expenditure required tr, sett.le the present obligation at the balance sheet date. 'rhc provisions are measured on an undisco1Jnted basis. 

/1 contingent liability exist-, when there is a possible but not pro\>able obligation, or a present obligation th~t may, but probably wiH ng!-, 
r,<1uire an outOow of resources, or a present obligation whose amount cannot be esrimated reliably. Contingent liabilities do not warrant 

pro,.isions but arc disclosed unkss the possibility of outflow of resc!urces is remote. 

<;ontingcnr asset~ are neither recognised nor disclom:I in the financial statements. Howe,·er, contingent assets are assessed continu~lly anq if 
it is ,·irt\1ally certain that. an inflow of economic bcnetits will arise, the asset. and rclatcg income are recognised in the period in which the 
~hangt• t)ccurs. 

'},, 7 Revenue recognition 

Arranger fees is recognized as per the terms of the agreement when the services are performed. 

Revenue from interest on time deposits is recognised on the time proportion method taking into consideration the amount olltst~\ling and 

the applicable interest rates. 

~crvicc Fee based mcome arc recognis.cd as per the tqrms of agreement when the services are performed. 

Recm·ery of expenses is recognized as per the terms of the agreement . 

2.8 Impairment 

11,c carrying value of assets is reviewed at each Balance Sheet date to detcrm,inc whether there· is any indication of impairment If any such 
indication exists, the amount recoverable towards such assets is estimated, ./\n irnpaim,ent loss is recognised whenever the carrying amount 

of an asset, ur its cash generating unit exceeds its recoverable amount. lmpairment losses arc recognise,! in t)1e Statement of Prqfit anc) Loss. 
An impairment loss is reversed if there is a change in the estimate used to determine the rCcO\·crable amount.. /\n impairment los~ is 
reverse,.! only to the extent the carrying amount of the asset docs not exceed the carrying amount that wo,ilc) have been determined net of 

d~prcciation or amortisation if no impairment loss had been recognised. 

2.9 Employee benefits 

, f lmrl /erm empl~yet hem.fits 
t\ll employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee \iencfits. Beneli\s 
such as salaries, wages, ,md bouus etc. arr recognized in the Statement of Profit and Loss in the period in which the employee rcn<,J,rs th~ 

relarcd service. ~~::;:::~.._ r~ 
t:;,:~i) 

111"'' '/ 
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Retirement benefit in the form of pro,-idcnt fµnd is a defined contribµtion scheme, The company has no obligation, other than the 
ccmtribu\ion payable lo th,- prol'i<lcnt fund. TI,c company recof,>nizes conllib\lcion payai;,lc to the providcr,t fµncj echcmc .. as an expenditure, 

when an employee render, the related service, If the contribution payable to the scheme for ser..-i,c rc,civcd be for\: the balance sheet date 
cm,cds the contribut.ion already raid, the delicit pay1tble to the schcnie is rccogniz,·tj as a liabilil)• after deducting the contribution alreapy 
paid. If the contribution alrc.,dy paid exceeds the co11tribt1tion due fqr sm·iccs receiv,:d before the balance sheet date, then ex~ess i~ 
rcwgni,cd as an nssct In the extent tlwt the pre pnymcnt will knd 1.0, for example, n n:duction in futmc payment or a cash r~fund, 

Defined hemfii f!hns 

171, company op,;ratc, a defined l?enefil plans for its cmploy~es, vii,, grattiity, 111!' co,sts of p,9viding ben~fim un,ler !h~ plan~ arc 

dttcnninq:l on tl1e basis of acruarial Yalualion at each year-end, A<;l)t;irinl valuation is carried out for the plan using the projected unit credit 
mc1J1.09, !\cttrnrial gains and Jo,,cs for. rhc dcfinc\l benefit plan is rerngnizcd in full in the period in which they ocrur in th~ staW!'r)cnt qf 
profit and loss, 

J\cqimub_tcd lea,·e, whic:h is expected to be utilized within the next 12 months, is 11·,atec;! as short-term employeq b~nefit, The company 
mcasmcs the expected cost of sych absences as the ad<iitional amount that it expects to pay as a result of the unused ~nt.itlem~nt that has 
accumulated a\ the reportjng date, • • 

'11,e company treats accumulated leave c,1,cctc(! to be carried forward beyond tw~ll·e months, as long•t~rm i;mployc~ bcndit for 
mc:1surcmc111 rurposes, Sµch long-ti;nn·compcnsateq absences are provided for bas~ on the ac~iarial valuation using th.e proier,t,9 µnit 

credit method at the year-end, Actuarial gains/losses are imme<.liat.ely taken to the statement of profit and loss and are not deferred, Th~ 

company presents the lcal'e as a current liability in the balan,c sheet, to the extent it dor.s not have an unconditional right to defer its 
sqttlcrn~nt for 12 months after the reporting dat~- \X'h~rc cornpany h~s the un~onditional legal and rontra(ntal right tn defer the settlement 
for a p~riod \icyond l2 months, the same ii presented as nnn-currcnt liability, , 

Empk!f" stork of!tin11 compmwio11 rost 

l:':mployccs (including senior executives) of the company receive remuneration in the form of share based payment trnnsactions, whereby 
employees re-rider sc,rvia:s ns consideration for e<Jitity instnimentt, (equity-settled transncyons), 

In accordance 1vith Guidance Note on Accounting for E;mploy~c Share-based Payments, the c9s1 of ~q\lil)•-scttlcd trapsa(~ions is 11\~asurc~ 
using the intrinsic l'aluc method. TI1c cumulative e,'Jl~nse recognized for equity-settled transactions at each reporting date \)nlil l)ie' hsting 
date rdkcrs the extent w which the ,·esting period has c,_1,ircd and 1J1e company's best estimate of the number of equity instrUrnents that 
will ultimately vest. 171c expense nr credit rccognizec! in the statement of profit and loss for a p~rioel represents rhe moycm~nt in cu_rnulatjv~ 
expense rccoi;,1izcd ~s at the beginning and end nf that period and is recognized in emplpyee benefits expense, 

\X'11cr~ ~-,c terms of an equity-,cttled t,ransaction aw,ird arc mocjificd, the minimum ~xpensc recognized is the c,,,ensc as if the terms had 
not been modified, if the original terms of the award arc met, An additjonal cxp~nse is recognized for any modification that increases t:hc 
rota I intrinsic ,-aluc of the share-based payment trans,,ction or .is otherwise beneficial to the employee as measured at t:he date of 
modification, 

Income-tax t·xpcnsc cC1rnprisc~ ~urrent t11: (i,c, amount of ta.~ for ,h~ period elcwrmine\:I in acocmlancc with the in~omc-tJ1x law) and 

deferred tax charge or credit (reflecting r.he ta;; effects of timing differences between accounting income and taxable in~Qmc for th~ perio\:1)-
1 n,omc-111x expense is rcco1,>niscd in Statement of Profit and Loss, 

Current tax is m<:asurcd at the amount' expect.e,j to be paid to (rccm·cred from) the tlllmtion authorities, using the applicable tll.'\ rates an.d tax 
laws. Deferred tax ·i, recognised in respect of timing differences between taxable income and accounting incbmc l.c,. cliffcrenccs that 
originate in one pcrio\J and nrc cnpnblc of reversal in one or mar~ subscquc.nt p~riods. The deferred tix charge or credit and the 
corrcspon9ing deferred tux liabilitieR or Msets ntc recognised using the c.,x rates nnd bx laws cl,at have bee,\ enactc9 or subsµu,tively ~nacte\J 
by rl,e Ralancc Sh<'rt dnre, Deferred tax assets are recognised only 19 the extent tJ,cre is rcasonabl" c,;rtainty that the ass~ts i:an be realised in 
f4rurc; hnwevcr, where there is iinabsorbcd depreciation or carried forwa_r\J loss under ta,xation laws, deferred t~ assets arc rcco~scd only 
if there is a virrual certainty supported by convincing evidence that sufficient fuh,rc tnxable income will !Jc available against. which such 

deferred t~x assets can be realised, 
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L1~asc arrnngcmcni.s, where rhc risks and rewards incidenral 10 ownership of an asset substantially vest with the lessot, arc recognized ns 

opcrat.ing kasc. 

Lease payments under operating lease arc recogniicd as an expense in 1;hc Statement of Profit and Loss a_ccount on st.might line basis over 
the lease p<:riod. 

2.U Earnings per share 

Basic eaminr,-s per share arc computed using the wcightccl average number of C(Jl!ity shares ouL~tanding during the year. Diluted eam,ings per 
share arc computed using the ,veightl'd avernge number of equity and diluti.ve potential equity equivalent shares outstanding dµring the year, 
e,~ept where the results would he antj-clilutive. 

2.13 Cash and cash equivalents 

Cash and cash equivalent., comprise cash at banks and cash _in hand and bank deposits with an original maturity of three months or l~ss. 

(T'his ,pace /xis bw11i1lmlia11ally kfi bla11k) 
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AA11l ·•··~Qt'' 

--,.,----,._,......,......,._...., _ _,_ ___ •---.,.-_,,,,,.....;... ____ ,..,...,.,._..,_.,..,...,.. __ ...,. ________ , Jl_t.~111_c~,_;;2.;0a:,;.l _ _...,;;,;M,.;~.,l•::.:••:;:b,2:°~' 

A'!thntdtd C11p1ia1 
76,50,tl(l(I (Prniour, )'tar: 78,HO,l'X'l<I) E9ait)• Sh~m of R~.IU c1'd1 

.1,72,000 {l'rr.,,nm p•.u. 3,72,0n~ry .01% F>l'.r.d l.on'qiullnri!y Cmwu11hl,. C11m11lal'ln l'rtfrrmre Share~ nf /h. 10 ~nrh 

5,(11),00() O'rmm1~ ·•m 5,0),003) 01% $crm t\ C<Jmpul~orilr C'.oryvcrfll~lc Cuml1l11rivc Pri:fercnl'C Share~ of Rs 1? t1ch 

1,fl(l,COI\ (Prc,,01,~ ym: I ,AO,!Xlf.:) ,OJ% Slri,s A I Compulsorily',Con•urtihle C\lmularivc P1e(uence Share~ of Rs, 10 each 

1,50,(".(l(J Srrie~ A:: Cmnpubonly Cou,•trtihle Cumularin I'rcfmncr Shares 11f R8 10 u:ch 

hllll(d, $ubficrihc-~ :md Paid up ehatc c~pluil 

26,69,186 (Previoui yur ~6,N),1A6) Equiry Shsru ofRs.10 uch 

3,51,~ill (l'mioui yen 3,51,370) .Ol% Seed \.ornpul~orily Crmvtmb!c ·cunmlari,·c P1dcrcncc Shares o(Jts. 10c~ch 

l,21,.l\9 (f'rc,iou~ ym 1,~l,.W.>) .01% Scriei A Comp11hc,rily CoO\'t.rtiblc Cumuhti,·e Prefcrencr Sh:ircs o(R~ 10 each 

4-1,001 (T"rr.,•in11~ )'Ut N1ij .01% ~rics A I C".r.,mpuhonly Cnnvcrrihlt C.umulauvc f'rcfael\Ct Shues r,( R!. JO each • 

~.l,77:? (Prrviot,~ ytar Nin .01% !-erirs A? Ct.,mpuhonly Com·emblc Cum~1hri\·C Prdcrcnu Shue~ o(R,. 10 tuh 

a) Rc-contiWatlon of lhe sb_;un o\jtlit:n:idiog 1111 the begio1\i.ng ll!Dd 11t lhe end o( tbc- yc-ar 

Equiryuh.arc, 

.01r1~ Sc-c-d C:ompuhorily Cnnvcra'bk Cumu!,tin Prcfc-rcne~ Sham, 

76,500.00 

),1,000 
5,00().00 
1,ROCl.00 

1,soo.00 
• 8S,SW.00. 

26,691.86 

J,513.70 

.1,:?13.-19 
440.01 
847.72 

32,7()6,78 

A$ QI 31 Miucb 2024 A,. Gt 31 March 2023 

"16,000.00 

3,720.QO 

5,000.00 
1,8()0.()t) 

26,691.~6 
3,513.70 
1,213.4? 

'FamcUl~n. 0 
, ~-------~------~,..,---,N-o-. o"'·,-.. ,M 3.!..,t.Wcb ~~:U.nt 'No. 0f1b::c:

1 
JI Marc~ ~~oUht'' 
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Sh,uc.s issued durini:; 1hr rr.u 
Share• outtlllnding a.f die t>nd of the yt>ar 

.01% S-cric:F A Compul!iori1y C".oo,•c-rtible Cumul.uh'e Prc-fcrenct Slulrct 

~hirr"i r)·l;~lln.din'y, JI -the· f1cr,inn1nr, '('If 11;, \·C-r 
Shares 1uued during the yur 

Sharee ouut~ndi~ 111 the cud of tht ye~, 

rwc~w• 
.;,;s,;;;:.;,,;;:.;.,,;:;:•~;;,:,·•~~n""'run-g-,1-,-1h,..,.b-,gi,-nru.,..·nr--:o-,-f,'""h,"",',-u,...· -,-.....,.-.,,,.,...,....-,,-.,...,,.,,,_.,,-. 

Share~ iJ•11ed durinr; 1hr >·or 
Shares OUt,.U.anding QI the end t'f the re:i.r 

'J,SU,10 3,Sl..170 
;,., 

3,.IU.10. 
. .n 

,01¾ ScrieG A2 Compµl1orily <=;onvcrtib1c Cumubti,•c Pn:(c,cncc Shim 

P~C\d:.,'",....' ,.,· .....,..,,...,...,,.,..,,.,...,.,.,.,,.._.,...,...,._,-,,,...._.., --./_ -----,.,-----_ -..,-""-_ ---,.. -.,,-,., -.,. .,..,,_. _· ...... -· _._,,,._-:,..,._"";_,i-,".:c•-.;.,,,,'"'it1w;:"'"'· .... :.::•;..·""',,•iii~,.,',M:..,•:;,• • ..,.•;:hj·~f:,:;2::,,!;;."'o-,:·::;:::::N,;o:.;--•![l;,•""lw:::·'"";;'"',,,.,•;;.•:l:',.~:;;'-.:::~ .. •;;;;,-~;;.,,w;;;""'Izjto.;•-·o;,:;•'';· ,.,·'"-•"""',.' 

Sha;:h o'\iisun'dmg ai·u,~·be$in'ni'iii0(th'f yu, - ~ "1. "" ,., 

Sharcf inued durini;. die rur 
S(ls1r; OU\St!lnd!ug :n 1;1ie end of tht' yc-.u 

b) ierrp1/rigb~ :utachcd 

EqWt)·ebru-c, 

111c Company has 011t d,m or equity $l11m lmmt, 1 pac valur. o( INR toper ~ha,,. F.Jch holder of cquit~ ~ham i~ entitled to onc:vorcpcr ~han:. TI1e di\~dt"nilprupJJsrd by che Boud ofDirtcton (if IJ1y) i$ 51,,lbject ro the 

~ppro\•~I o( die sh~n:holdm 1n t.hr rniuing A111111al Grnernl M,eting ~n "1e cvrnt c,f liquid~tian o( tjic Company, the hol~ers of tql!it;'. shares ~,111>c entitle~ ro ttcei\'c rcm.inint tUets o{ the Company, aflcf dinrihution o( ill 

prr.fcr,:nrid l.nmunrs, 11ie di~lnhurion ,,:ill he in rmpntrion to rht numher nf equity ~hart:s ~cld hy the shartholOrrJ 

b) 1'crm,/righ~ on.schc-c_l (cantiauc-d) 
,01% Seed Compuhorily Con\·cruDle CwnubU:vc- l~rdcrcncc- Sb:Uto (SC'td CCPS) 
Tiit Ulnljm•}· h~1 i1sucd 1u- Sec,t CCPS ha,-int the par \•alu, o(INR 10 11,c holders of tht Si:,d CCPS shill be cnriri,d ru.ctcch-c noti,c n( and vo1e 011 all m1ttcni th~t arc suh~ned ro the ,•ott·ofdie Sh1reholdctl (including 

1hr. ho!rler~ o( F.quir-,· Shnr(s). Thr. Jh1,c, ,,t r.cinvcrtiblc in tlie m10 of I e,1uity ,hart lot 1 Seed C(!l)S, 'fhc ,hares cany II dMdcM U{!h1 o(0.01% pet aonu'!l of 1ubs(ripri611 arnounr, "il1c rirefcrmrill dividend h, cum4!1bvc 

Mlfl !.hall •cenie from rrnr 1n yr.~f whcthtt or nr>t p1id, an~ a~enird rlwid~ld5 ,lu,11 hi! (»id in full {1or,r.rl1er \\-ith ~iviticnrh •r.c:n1crl fron1 prior run., prQ\'ided tllft! ,,1ch di\-iden1l1111c due only \Vhtn dcc!Jred) prior and in 
prcfc:u•ncc to ally d,1"ldeml 1)f dlsuiL\11in11 pay-able upun ih~ri:s in 1)1r. umc Fin:lnfial \'c!r. Not'Q.ill!s111n<linf: the ;l.~ve, the l1rcfcrtntfal Di_vidcnd shaj_J be duconJ}' when dtcb(ed b}' the 8pard. S~d CCrS m•y be c6nv(rted 

im_n Et:;mry ~harr.~ nr 1ny'timr. u 1hr. riprirm of 1hr, hnlrlr.rnf rhnr ~u?I cr:rs. Howr,w.r, th~ umt, ,hall he ~11mm~rir.al!~· !u: ronvcnr1 in"' P.tJ11iry $hMU, ~• the (onver,:1011 pri" (u defined) afict tJlc upirr o( 19 ye_•~ (f01n die 

d~ti· of 1m1~nct 

~c-ric:a ACCPS 
'fhc Comj>nny h:ir 1s~1icd iG Stnc~ :\ CCPS having the par v:ilue o( l>-:R 10 lbe holders of 1hc Seriei A CCPS ~lnll be entitled to receive notice of 111d \'Ote 0n all mamrs d1a1 arc ~ubmittcd ro the \'Ott of the Sharcholde11 

(lodud,nr, the holdrr~ 1;fEqui1y 5.harc$). Thr shares art eann·nih!c m ihe ut16 9f I c<111ityshare for l !krics A CCPS. The ~hate~ cany a dii'ldend right o(0.01% per annum of !>!.lh~cpplion amount. Thr. ~rr.fcrenrial c.tit-idr.ng 

1s cumu)1ti\'t 11ncl ih:.ll accn1c from ytar to ym whC"lher or not p:ilcl, in{i m:med di\'ldenrls shall be pAld in full (1ogcthei u-ith dl\·idwdl :1crn1cd from prior year.;, provided that r;uch ~ividel'lds arc ~ut only when dtcllredJ 

pnor ~nd m prefrrencc to 11nr tl1,idc11d or cl~trihurion pay;ih!c upon share5 in the umc Finanm.1 Y~u. NoNilhsundlnr, chc abovt, die l1rdt1entiil Dividend !-hall be tjue onl)' when dcclatc.d by rhc Oo:tnl..Scrics A CCPSrniy 

ht convrncd into Equity Share~ lt .1.r1:,- time at the option of ti." holder of thar .Sc ties A CCPS liowc\'Cr, the same !hlll Uc auton\llticallr be convencd imu (!quit}' Share,, a1 the con\·er:tion pnee (lii define~ af1er die tr:Pitj' of 

lQ }'ttr!< from rhc dltt nf1H11s."tc 

ficrir:e At CCPS 
TI1c Comp11ny hu i~•11cd ui Srrit~ Al CCPS haw1~ the fr.cc value nr INR 10. 111c holdc111 oi 1h_t Scrir., ,\I CCPS ,h1II bt entidcdto receive notice of·and vote on all mmcr, dult an: si.1bn1im:d to chc ~nft' oft}ic Shirchhlder, 

(1ntl11ri111r:. 1hc h-,lricr1 "' E.<1\uty ;-iu,ci) ·1iu ~h~rc, ace rc111wr1ihk m the ratio or I eq,ut)' ,hMG. fo1 1 ~cnu Al r:c;rs. Tht ,hue, cury ~ dividcud 1ip)11 or (l.lll % f'O ann\!m ofM1blicn'prio11 amou111, 'f11e pn:ftrerttio.l d1vldcn~ 

1\ cumuluivc nncl shall a,emc (mm rear 10 ~-ear '-l'hc1hu or not pnid, nnd 1,·cmed c!J~idcnd! &hall be paid in full (rocethcr wi1h ,li\idcnrls 1tr.n1rd (mm prinr yuf!i, 11mvidr.rl lh•t !¢0th rii\'il!tt1rh Mt rliu: nnly -.i:hen cltcluccl) 

prior and in prc(~ifnci: to any th\-1de11d C!' disuibntion pa~·~hlc upo11 slims in the Salli-I' Fin.1neiul Yur. No1v.-i1h~1J111iling the above, the PrtferCnrial Oi\;dt.nd ~hall he due onl)' '11.'hen dc-d:,rcd b)' die lloud ~rie, Al C::CPS ~fly 

he c,in,·eCTcd mm Equity S-!i~m at-:rny rime ~f the.option cithc 11('\lder of that Sent~ Al C(~PS. l·lnwn·a, die $ame sh~I be a111omatieall)' he tonvcne~ mto Eq1lc,II)' !-,lure!, a11hc crmvus1on price (as dcfincd) after d1t c:cpirynf 

\9 )t~rs from the d:1tr: or iHu:intt 
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f\JrHN !n tht' finmcrnl ~l;lll"nltlm fol !ht' )'l'::u rmkd 311\·hurh 20]4 
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'frlr f.t1rr.rany h.u u~11crl •t1< t-inr~ ,\:: CCI'~ hn,ni:; 1hr iAa 1•,1.lu, of ISR 111 l11r haldcri; of thr Serie~ A2 (X:PS ~h~U hr e111irlrrl ,n 1ttel\'f: noncr. of and 1•r.,1c on ~II mancrs that arc Auhmincd to die 'tUIC ofd1t ShatchoJden 
:•nrl11du>r, d1, hr.lrtrr< r.,f l~'l"''r ::h~r('~) TI1r ih~1rs ~1r ,1mv~1t1ble i11 th.: ,~rin 9f l r.,1u11\· ,hur fo, 1 5,tjei, A:; CCPS Tbt sh31'ts carry ::i 1L1-idtnd eight of0,0l'Y,, per inn11m af~i1h1rrirtinn nm<'l11n1. Tht ptdc!'fntial dividend 
,s rnrmiln1J1•c ,111d ~h11ll Htl\1c frcm :·cH m )'<"',!ti 'l\'hr1hu or no! paid, Jnd accnml cl1\'ld~nd~ \hll\ l't<, p~1d in 1\11! (1ose1hu u~th diviJ,ndi 1ccrucd from prior rcan;, pro\'idcd dm 111ch dividr.nd, arc due only when ded.1rcd) 
pr.or lntl in pr,fmnrr in •nr duirlcn11H d1.cuihunon p3y1h!c upon ~harti in the umr r'lnanci,11 Year. J\:Ot\\itha1andinr, the. ~li¢vc1 the PrrfrrcnUal Dividtnd ~\nil be due only whrn dcclmrl by 1hr l}oard Srriu A:? CCPS milr 

he t0n\·cnr.cl ,111n F.qu11y .CJla,r.'., ~tan~· timr at 1hc option of die holder of that Stncs A; CCl'.S Hc,\\·cvtr. the ,arne 1h~ll be a11tnm.iucally lit ctin\'trtrd inw E9uiry Sh;uc,, a1 the cvm·cr9iuu prii·c (a, tie fined) 1frt~ th~ uphyof 
!') rcu~ ircirn 1hr d.an nf 1\r.i111nrr 

,, ~;;~%~:!:~~hQ~l'l~~1d('I'[, .h~lding mote ~han 5% ·.~.-4!-,~~' ~~~e~n?c.'. ---~-----~---~j An 111=1· .Jl'Mirch 2024.' Q., -· ,,. ,la l ~ .~ A_j 's1 31 ~t·~.-,,-h-w-2.1-· --

~-,,."":q'"'u·1""~•"'s-,,,.,.,~t'-,"·.;"', R'°,"".l"o ,-· ,'"Ch-· frul,-iy-p"",;"'d-~-=.,..,-...,.._,,..,.._,..,.~-----.·-=.,...,.~-N.,,'o~o-f...,.,~~~c• % of ~1old.15 !.n ~~.cl."!;a, No or ebarec % or hol~°:{: io the cl:i:u 

!.shprctt Sini;h G,1,ndlu 
1\bhina,•!'u(J 

,01% Seed (iumpµbiorllf Convt>rdblc Cum\llativc Prdcrcncc ShatN (Seed CCPS) 
F.E•Fi t\!F 

.01¾ Sct(ct A Cnmp11l1rnrily Con\'C"r1ibl~ Cumubti"c Prcftrcncc Sh.artt ~~rics A ~:CPS) 

Et:.F, r\TF 

,01~/e Sc-ries Al Compulson'ly Con,crtib\c- Cumµlativc Prcfcrcncr Sharc-1 (Sc-riff Al CCPS} 
M~IG Advim~ 1.1,.P 

Rrcrl1a Sltt·ny 

.01% Serie, A7, Compulllnrily C.om·_ctdble C\lmul~tivc Prdercocr Shares (Series A2 <;CPS) 

lS\"f VC Schen1~ 11 

L\' t\ngcl Fund 

Di,1ndc1 Singh Or.it 
Kri~hn~ckv1 Vccumld}· 

"Eq~ity ~bite• orR,.10 Cll<:h f\/U)·'paid. 

lshrrrcr 5inr,h G;i.ndhi 
:\bhinav Sun 

.01'ti, Scritl A Compu\;on1y Chnvtrtihlt Cumul:atiH• Ptdere11ct S~irc,· (St'rics A CCPS) 

l~hptw .Singh G.in~hi 
Abl1111;a, ;',un 

.Ol%Scrjc:1 Al Cr)mput,oril)' Conw:rdhk Cumuladvc Prc(rrrncc Sh:ut• ($,trio Al CCPS) 
lshprt~tSmi;h (hndfii 

15,11,111 5(1.M% 15,li.111 5661¾ 
\0,07.-W7 37.74% 10,07,-107 37 7~'/o 

5l,K01 44.34% SJ,8(11 44.34% 

3:!,572 

1~,U3 
5,695 

5,MS 

o~~·o 
ll.U(.)% 

0.00'% 
0(1()'% 

Ai ,i JI Marck2024 -~·~...,..---.,,.,..,-•"'•"'l"'h"1"'~•"'cb'"2f)"'. "'iJ"',,.....,.,..,.-

15,11,lll.QO 56.61% IS,ll,111 56.61% 

10,07,401.00 37.7-1% 10.-07,407 l"l.74% 

2,105,00 1.7.\% 2,105po 173%, 

t,40~.oo 1.16% 1,405.00 1.16% 

977.nu O()()"lo 



S1ridc Fintra~ Priv~n<" Ljmi1c'1 
N~1es 10 the fin:rncinl s1.ucmcn11; for the yt.ir ended .H ~forch Z024 

(,•II.' 111,10Hll/! 1i1 1.NR (li1J11.ra,,dr 11r.l1JJ .1ft1lt(l n1h,·nn.ct) 

427 

¥ As ill, 

ll M•rch 2024 
~---.• -)-S<_c_u_n_,i_c,-p-,-,m-'-i\,-rn-------=---------~---~-----------......,., 

.,-A.sat 

JI.M:vch 20Z,l 

Opening B,iine< 
:'\dct: premi1;1m on IS\-1.H': of ('qmiy ~h:irc~ ~nd t:r:PS 
C!m1.11g lhb11cc 

l1) S11rpl~1s in the f;latemcn1 of profit and IO!lfl 
Opcnint- Balance· 
r\dcj: Lm.1. for 1hr. \,'f!.H 

'C) Umploy("(' Swc-k option rer.crw; 

Opening Balance 

Adrl: ESOP E.xp"n~r for tl1r rear 
C;loi;ing lhhncc 

T(JtsJ res<'rv¢~ and surplus (a+b) 

Nature or reserves 

9,66,921.49 4,,16,$88,32 
7,89,378.51 5,20,033.17 

(26,399.67) (5, 138,73) 
(1,02,841.7;) (21,261.44) 

16,is,sss.o6 ,,_, '- • •• 9;~~.s21.ij2 
~ ., .. ~ .. ,.;. .. 

Sccuriti~11 premium: Sc"mttcs premium cc serve ii; med tel record ihe premium on ,i~suc of::harc~. The rc~cr:vc can be utilised only for limilcd purpmcs StJch as jssuancc of bonus ~han·s in 
ar.cordancc u~th the provisiom of th\."! Companies Act, 2013, 

Surplus/(dcficit) in 1he 6ta1cmcn1 o:f profi1 an~ loss: 11lesc reprcscnl the S\lrplui;/(dr.ficit) lf\ the: profit and loss acc:ouni an4 is free f~r distribution of dhidend, 

Employ~ Stock op1ion q:scrvc: Rcprnscms ctunubtlvc c~pcn~c rcccgn~cd for equif)'•~cttlcd trannctions at repqrting date until the vesting date rc:Occts the: extent to whi:ch the ve~tipg 
periµ<_I ha~ o:p\red and the comp:anr's beu ci:timalt' of the immhet ll( equity l.n~tmtnffiU rhat will ultimately vts"t. 

Borrowings 
~~--..,.,,,..,...,,,.....,,.,.,,.-.,,.,,.,,.,,.,,.....,.,.,..,,.,~,~,~-~-~ .. ~-....,_,,,,.--,-,~ .• ~,~,,,,.,,. .. ~M.,..,..a~·1~3~1M:-ra,~~~·~~~U~.~.,...,..,,.,.~.~ .. ~ .. ~•~,~.~-~"r'"•~l~31~.~~f~m~h~.~~r.~...-,-. ..,.,, 

,,....,.,,,<;""u"'k.;;~,;; .• ,,;..;,,¢',' •• ,;,·,J;,;,:;,,;'N~o.;,n,_;; c=',ur...,.r'C'"n-1 -,--...,,, c"'u~,"':en;.,' ,;...., .. 't ,,;.;. ' F~ ~-· "'311\fo'""n_C_ur_·r-en-··c-·:-, 
~"-·'""-.,..s~~~""',,""';c~a~.--""'· ----,--=.,..,.,-=,.,...-.,..,,--.,--..,.,-.,..,.,., •~-~~'"'·""· .,-.,~..,.;c:;;. :;,,:;_,:.:,_.---.;.;,::.;,.;:,:;;.;.:;;;;..,..,..,..,..,,,...;;:· ;;;.;:;:..~,...,,,..,.,,,,,,;,:..:. ·;:,,_:;, . .=_,{,._ ,;.;,,;.;_-,;;;, .... ,,,.., 

Lo~n from financi.11 im1itu~ion~ 

Un~ecurcd 
lnter•CQfpontc lo:i.ri~ 

• rcla1cd p,r~· 3,97,09().()(1 
J,97;000.00 

1(),000.00 

20,000.00 

'·30,000,00 

11,e Company has r.iii.cd botrci\\.-ing (or rct,0lar business tnn11actions, lnicr•corpontr loan c:arric& iotCttsf rate f)f R.S~/c, to 14.00% w;,h • tenure l,( (, month, ro i;•~r . 

....,..,._....,. _ _,, __ _,,.,.,,..._.,.j½-""",..,. ___ =,_--,-,-.,,,.--,,.-,M~,,-., ..,.,.,..,..,., .... ,..,,"'"' ......... ,..,,._.,.,,,_,_,,..-."', -...,., .... ,,,....,,,.,fi.,,.&'"'a-1 ...,.,,,_. 

•• ••• • Tr)al m;,$~2ndi1lg dµeS ·,}f miCro ·<~t~-ri1ris~$ rnd m1all Cmetfiriscs 
JI Mo,ch 2024 JI ¥;rch 20~ 

Tc;Hal ou!5t:tnding chm: of crcditms othet than m1crt"I entcrpri~es and small r.ntcrpri~t.!- 1,922.84 

~otc: Thrrc ilH.' no :unoum~ 1h;it need IO he di.~clo~cd i.n ar.r.nrdancc with the Miqo Small.a11d l\kdium Entr.rprisc Dc,•clopment Act, 2006 (the 'MSi\lF..D) pert~if1in$ m m«:ro or e:mall 

1,-rlltrprisc~. 1::-or dw yqat cndC'd 31 Mu.ch 202·1 a,1)d 31 Muc.h 2023, no S\lpplier has in1im:awJ the <:omp:m}' about its stanis as micro or ~mall c111crpri~e~ or its rcgiilt~a1ion with the 

apptopN!~ iuthorit)' under ~'ISMED. • • 

Trade payahles ageing fichcdul~ 
As nt JI 1'1arch 2024 
~~lat's"·'·i:,,·, .,_·_, ._._ •• __ ._,_. ~-'.;;O;,;utR,-a~ rOt'fotJO~rlid,eriods fr01n 'du'e d31C' Ofpayi:ri~h1 • -i • ' 

r l..Css·1ho.n •• --m~a.-,s' .r-:' '2 .. .1"y:e'ar1{ • .,,., .,,Mol'Cch~n····-•.11 '\'r•,• T0,1·a1 

I yc,r lye•rs 

1,243:JJ 679.5(' 1.922.&1 

(Uil 'Oi_Si,ii1ca d11es - MSSlt:: 

~~iu~a·~~e;,~ ~..:· ':;.;l~-~/t:;!i~;;::';,,~,l-. '----=-.,..,,=----,--...:.--,-~J.....,....,.....;.,.+,,..,.,.....,,...,,..,.,;...--1,-..,,,,.,...~=.,,..L....,,...,..,,....,,.,,.,,.,.·,..·,.,-.,'',-!" ,.· ,.,,,..,,,,..,_,._.._..,.... ,,.,,.,·:,-•::.,··,,·· 

/u, at 31 March 202.; 
'· OUtG1iiani;ling ror·foUowinE:! DCrio'ds frOm duc'datc OriJaym_tri1 

l.cR&man • ~1 --•i-1··yea·r5- 7•• Z..J'fclµ'6 ··~ore'11ian ;"; .,. •• ' ''fc.>1AI 

I year J yeo,. 
• ,.-, I 

Jil) 01hCl'8 
t'i~) 'Di.i:.r)urccl du.cs.:. .\1SI\II~ 



S1riclc fimrcc Private Limited 

Notes 10 1he fin:mcfol siaremcm~ for 1hc year t'ndcd 31 March 20~ 
(,•Ill r1111a1m!r :11 IN){ tlio11.rm1dr 1111/m Jlaltd otl•,mi.r.-) 

Oihcr currem liehili1ics 

-. -. -S.Ce1irlry· dq,'0:;iti' 

1.-c'iilH: r9u:1li~ilt1<H1 rc.~Ct'\'!' 

ln1crr,1 dul" but 001 pa.d 

,.\rrn,rcl li;ibil1tt"~ 

Emrloyt·c. hr:ncfo~ p;iphle 

Strn11<>n· duq payable 
lotCTci:t accn1ccl hut nnr due 

•10 r~tcd party 

Parable to ,rcl.atcd party 

Capital eted11or~ 

:\~vancc~ received from cu!ltmm:r 

Other p1yahk 

As-a1 
JI March 2024 

428 

.. , ,. A,,11·."' · 
31 Mazch 202.l 

5,366.$3 ,., • 

•l,3il.6(1 2;023.71 
l,~06.70 

32,0,8.48 7,1)17,-16 

21,513.14. 
6.()37.~8 

10,221.41 

s,,,sL27 
55,2.01 

76.68 
4,!,4.56 

6,371.$4 

:l,808.52 

' ll1c Comp:rny h:11; lwen appoimcd 2~ the: sccuriry tru~tce ~y ,-ario1,n~ Anr.hor!l in acmrdrnc~ W11h the rc~ccti\·c Ma~·1cr·Facility Agrcemcm and~ zcting a5 such on bchaJ( of and for t1,c 
btiicfu of the Secure(l P:ir1ir:s. As per thC' rnrms of Mast~, b.cility Agn:·ert1cn1, there is no restrictKln on the Company on utilisation of pro(:cr.ds from ~uch semri1y deposits. 

Provlfiions 
.,,.,.., .. -,,.,..,.,=,.,..,==~...,.,.,..,,,,.,.,,,,..,,..,..,.,,....,.,_.,., .,,.,,,..~.,~."", J"i"'·1'"'1,'"i,'"'c1'", 2"'o"u""· '"'· ,r-, ·'"'· ,..,...,,.,,.,,,,....,,...,,..,,.,.,.,..,..,,,..,.,,, .• J"'l."'1>"'1o-rc'i;"zo23 ·,' 

.,.,. ..... .,., ~ .... .,., ,., ,.--,,,,,.,., -..,-, .,. . ..,., ..... -,-----=,...,.,....--,-,.,.,,...,,,,,,,..,.,..,,,.,.,,,_.,,.._..,....,..._,..,...,_, ·1 I'S '(:Ur~~~i 5 , Non' C7U'rr~~o·s Current rr,82 ..• 1~~~ ~-~'~:.,~a1'.-11.1. 
>ro\·1~mn lOr gratuity •• 10,6 1'46, , 11,,. .;JOf 

Pt0\·is1(H1 for k1,·(• cnc;uhmtnt 775.76 
'786,41 IS,191;2I ?:82 ·." '6,28CJ4 

(fln.1 pnrr hm lwn mfnstionn~ly (!ff !iftmh) 

~ 
TRllE COPY 
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Stritfo Fintrce Prii.·ntc Limit~d 

Nore!; fn tt,~ fimmcial st~Hemcnt.'i fpr thl' y~ar cn~c(.131 March 2Q24 
(,-1/1 flmo1111/J ;,, ll\lH lht'11.wrrls ,wlu., 1Jt1/(() othm!•irt') 

~~; '~ro~:~x,. pJ.~nt !\O~~~~jp~~-n~ 

"co~-
11. at 31 March 2022 
/\dditio111; 

l\s ,1t 31 M~,ch 20?3 

:\Jd1t10llfi 

Ac:~, ,'\1 Mirrh W]A 

Accumulated Depreciation 

As at 31 March 202], 
Charge for thr. rc:u 

As :11 31 March 202J 
Charge for 1hc )'c;ar 

/Ir. at 31 Mfrch 2024 

Nee .c:;::anyirig amoum 

A, ~• 31 Morch 202,l 

A~ at 31 March ~024 

cos·t: • 
Ai ~• 31 M.rch 2022 
AAditiOn$ 

A;• •t .31 M?rch 202J 
A~diti01.1s 

A., •• ~I March ~024 

Amoni~arion 
As at 3! March 2022 

Charge for the )'Car 

As at 31 March iQZJ 
Charge for the rear 
Ar. at 31 l\1arch ?,024 

Net C,arr)'ing ;&mount 

A• at 31 ~larch 202.1 
Au ot 3/ Morch 2024 

.,._ ~~,.,._, @,---- ., • 2;519:io 

-- 5;4mi""' 2 
___ ,."" 492,4ZWOVFM .1 • m:89 ,..,....-"'"'f;966,S6 "' u;·30b'lr 

c.,:-3.,,._,,,,=. '"· -!"'\'"'!!'"·'~~-f-?-Z:r. tt · 4 '- F~•""°'.'!414:"'-"T"!- •,.1 / .. , ,.-- 44f 

2,H3.38 2,143.38 

14,858.20 14,858.20 
,~--,.,,,..,...,..--. ·-17,0(~-·-· -•~iiii'i':sf 
"l"w= 6;81:lcU, ' ~ """t.B1Tr.{ 

..,.., ... _ ..... _ ...,.,...,_=L .. '•s..,.1...-.. s,.,.24"'""~ 

Ji,499,39 

N,.11c: TI1N<', hilvc be.en no accJ\lisitions 1hrol!gh bw;1nc~s 'combinations and no change o( amo\lnt due to rc,"i\hcuion of Property, plant and cqvipmcnt and other int.an~rihlc as.!lets 

du1,ng 1hc year t:r:dcd '.'l,1 March 202-~ and 31 M.ar~h 2023. 

(ThiJ rp1Ht h:1.1 bm1 inttnlionr1/fy ltji blnMk) 

/i;'"<o,,... 

NEV DF,rn\·• 



Stride Fintree Private l,imited 

Notes to ~he financial statements for the year ended 31 March 2024 
(All amo1111ts i11 INR tho11sa11ds 111,/es.r .rtated otherwise) 

9<;:. Intangible a~sets \in,;ler developme11t 
.s ' .- ···~·, -~~~, ~·, '' ' '~~;;.-

As at :11 March 2022 • ~ • i,9:~'s.24 

:\dditions 

Capitalised 

As ;lt 31 March 2023 
:\dditions 

Capitalised 

As at 31 MarcJ} 2024 

27,266.20 
(25,258.99) 

3,942.45. 

~ 7,352.07 
(64,364.18) 

6,930.34 
' ~~ 

fot,tngible assets 1111der development agein8 sche~ule: 

As at 31 March 2024 
lnta11gil?le assets under 

4evelppment 

Amount it) C\VIP for a period of • • 
------...,..,~~--.,....,,.....,....,.....,,_ __ .....,; ____ ·~--...-..,...,.. --· 

(.ess than i-2 years 2~3 ye~rs' M'.ore.thai, T9tal 
tnM ~n~ 

Prcii~ct tcrtip9i-arily ~uspended 
':-. ,., •• ~,,.;,~,.,,.,....,;.,......,.,,..,;,. ...... ,...,.,..,...,....,_.....,.."""".....,.,...,...,,.,,__,.,,.......,~..,,,.,'""""..,...,.........,...,,.,,,,,,,.,. ,..f ,.,r:, . ..,.,..,..,,.,.,..,,....,,...,..__..,.,.,.. ..... , ..... -~. 

As at 31 March 202.1 
..,,,.,...,...,.,,,,,.,,.,.,..,,-.,,,.,.-.,,..,.-,,,,,.....,,,.,..,.,,..,....,,..,,.,,'"""',,...,.,.....,.,,.,_~~·~~~~~ .. ' •.. ---... ,-.~~-,,-,.-J~-~ 

lntangJbte'assets'iinder • A,al9unt i~i CWIP'for ~ period of • ' •• 
development • ~ss than ·r,2 year~ • 7~3 )iea-;-"' More than Tot,i'.f~ 

1 year 3 years 
t,-p~·f'"C◊-iC-Ct'"'1'""i1""'p.,..·r"'o-gr""c""'ss __ ...,.,...,.,....,....,..,,,.._'.""it-,-~.,..,.,..,, • ..,3.,.:9"'4-2.-4-·1..,.....-,··•~,,+-.,....,-,,..,.....,.,...-,+,-.,~~,,+.-• ..,., •• .,.,,-,.,3""·:9"":4""2"",4,..·~~ ... 

..... ....,...,,.,....,.,........,.:.._,...'"'""" __ ..,....,,...,.,.....""""~~~·' . .,, .. ~ 
Proj~ct temporarily suspended • • •• -,..,;..___,..,... ...... _ __,,,...,.......,....,....,...........,._....,_,..,.....,,.._,_.,.,..,.......,_......,,,.,.,., ........ ,-,.,,,, ..... '"'· .... ..,. . ..,..,...,,.,.""""',,..,....,..,...,,..._...,.,._,.....,,,_..,....,..,..,. 

There are no Intangible assets 4nd~r deve!Qpmcnt, whose c9mplerion is ovf!rdue or has exceeded its cost 
compared to its original plan. 

(fhi.s space has /;een i11tentirmal/y left blank) 

430 



S1ri<le Fintr~e- Prl\':i.tc U1nittd 

Nm"~ 1n tht: fin:md,11 M,lH'.m('ot~ for !lit' yeu t'Oded 31 f\t.H('.h 2014 

AP t,"1<,Hr;!, :Y: !,\1{ /M!,fr,1,.,/1 :,·tJi:•' ,;,::r,i :;:IK'rn:.it,' 

431 

lO hn·tt;Ul1tll!S ---...----------------------------•-------------e•~,-,...,,.,-,.,.,.-,-~--,--,---,...,....-,"'•""•--

U11.7A-S<i":1 Equ1ry ~h::irts {2,~)?.!R,W8 F ... pll!) St!-uo, JI \1,1,rd1. 2:tl:.l; (!ai.:!' ,·;dHt' R~· tii/thar\: 

:-:rridc {l,c:tn C-1p1ul P1w;11c l.~m1t\'d 

10,(tt)(I F.(;\lity Sh.t1r.:, :·:,,,,·11 E.~;w1y :fhu~'~. :\I >.fardi. ~u2~; (!;KC' ,·,1hJ(' R~. ld/ie!w1:; 

lrn'e:;rrw~t ,n Hlut .bty Ftnk-,1.sc 11.n-~tt Litn1:t•d 

71,$53 Equ1:y Sh.it('~ { 4!\(!"U) l~quny ~h:ire.~ .. )I ~fa:ch. 20:!); (hH·e ,._th.Jc ll.~ 1r~lhh,1n·) 

:,..,;1\ (CPS I & II ( <>.-111 ((:P . .:.: I & fl . 31 ~fad1, J.O.?..~) )";ice ,·,-1lue R~ HXl/~h-1r~) 

-~-:11 ~nei A,0 ~•. RI <:Cl!S ( 2·t.6/2 i:rn:s :\,!;\ & Hl Cct1S, 31 MarC'h,.2/JZl) (l·.1rr. ~•alut;,R~. ISO/durt:) 

I 1~v1•qm,·m 111 I ,-1;.1!1.·: 

\.?I :"n:-., n:r~ i ;,,,;1! :',,(,•,! ( :1 T'. H ,\!.uch, 2tl~.\) ,:!·.1r1: v.•li,c• H'i 10;~iw1·\ 

1 'n:1i:-:1irn!. n,n~1,i~•,r'd gr,,,d 

l '.mt'.nirni, rnn,irkrcd d1~11\:ntd 

T,-1,,: ll'f<'H.<!;1("5 

T'r••t'\•w.111 lo( d:i:.ii,, !ul JdV,u1r1·~ 

TOtai 

1.2 Currr:m in\·ernnr.uo; 

l(1yi~-;.rmrn11r, ~f;:,J~_\'m.v. t'rbn T::<:hO,:lt/.f,11!'~ Pr1nlt- Lurntrd' 

-17.P) E<rJ?I)' ShAte,; rr,re \',\lur. R•. 1(10/$hJH'} 

1U7.l.'13 I 1,Rll7-13 

e 
TRUE COPY 

31 March 2024 31 MAr<b 202.1 

1()(/.l)iJ 

As:11 
31 Morch ?,0?4 

AR at 

.!,i{,204.22 

Zi950.(.lft 

•H,154.:t? ' 

(i?,%0.0(l~ 

Jl M,rch 2024 

5,20,500.08 

All :u 
.11 f'tfarch 2024 

1,01,l\1.'iO 

NJ. Ml • 

.ll March ioz.1 

H,,181.4.\ 

16,181.45 

Ali al • 

31 March 202.1 

Ai ?i 
31 Mar<h 202.l 

1;;,702.51 ... 



:,:itn1k JlioHn!' Prhau, l..iHHH•d 

~r,1!'1< In 1ht finiw,·i~l ;;1:11rm('Til!',. f(:ir fht yr:n ('fHll"d \l ~-fudi ~07~1 

I 'olit'l':nrrd, ('(mto1it!t"rl~d g1md 

l .1:~11 r,\ n-L11i-d p,irty 

er, rd,1;1'.d p,1rry 

I,! '.)tht1t p,itty 

\(k,lllff t<,rt!lj'!nyr, 

\d•.·;11H:c· IP 1·c:rn:!(11 

.-\:h,i:10: m;r,n1r 1,1'1 ,md IT>.' fl't'.•~·t1,1l,:(" 

lnr,,n:t:t,n.: rtfon<l :?.'- :!-1 

Pr111,1ul ,':t1wn~i:~ 

I'rty~v1d c:ir<l~ 

(;_,Tl'f'((Wi!bk 

1~ O.thcr currr.nt ;1.{l~e1r, 

l,lU.J.~ili.l~.t 

1,,11),('1\~).00 

10,(),'.) 

41·'i.8Z 
l?,369.IY) 

14,Vi7.l.5 

:!.~19 /1) 

2:¼ 3n 
5,57i57 

4,(li,196.59 
+--:+ 

432 

·A, i, 31 March 20ll 
C\mt.n1 

1.-.?,001),')f) 

18;',,(!5 

:!,-14$.(if) 

11'1').(l(, 

~63,520.'l'J 
-~,-~-i 

No11'Cuntii11 

,·•-.,=-.,.,~-,,---,----=---------,---------~::::"'A-_,""'·_,-,:3::!_M'""_-,.,.,-,::h::2_0,.,i:1:::::::::::::::::::A,:·:,,...;•-3,-l-~""'!o-,c:.h:20:23:, ::::::::::: 
Cuiienl 'Non Cum":ni ·ctmcnt Non-Ci1itt.nt '" 

!r1ti•rc(t • t1r~r:1cd h\lt fl,"l, d11r 

~tt.:umy dtpm11 

H11t:t.wllhk firirt1 rrlilh'd p,1r~; 

l.'nb!k-d 11:vct~lll' 

f l1h~r 1<:'<t.•11•,1\;lt• 

Z5,i'.)(lfl.2S 

6,270.51 

~.l(Wl.11() 

4.LU, 



Stri<k Fin1rt:l.'. Pri,•;ut< l...imired 

Nolt:h to the financilll i.t;m,:mcnrn for the ycotr ended·" 1\.,fon::h 2024 

'.:\11 Ml/1.!llll(~ in r>iR 1.hrJu~:mdj, 1111k1,~ ~r:ttcd (ltht·rni:'c) 

17 Other Income 

For ,he year ended 
.~l March 2024 

1 .22;a4·3,+s • 

1;2Z:843.25 

433 

F<ir the year· ended • • 

31 March 2023 

• 84;'iA7:a., 
•• 84,781.~3 

·--------=--,-, . ........-,-----.,-.....-,.,-,.------~,-,,,,;.,..,.....,,....,......,,..-.,,.-___ ...,__,_ ...... _ _,,..........,...,._,._----
·r,o,·1hc year ended For th,;yenr'en,icd 

liHl·n·!-:! in.cPnl1: from lu,\1;· tr_, ;d~u1·Q p.lrl", 

Ciun ~•n ":~le: of !nn:st1m:nt$ 

Ke,1 i, try :.,r .:xpL:w•v~ 

Mis~·~,tknc( 1u:, !11,:n11w 

18 Emplpyt>t· hcncfit cxpcnf>l' 

-~~=~---....:31 March 2...;024;;___ 31 March 2023 
• ••• , •• , !~f\172.iB "·-~- 1

"'~~-" .. ,~<J;0}Hi.'(19 

4112.26 601.4i 

f.J.(,53.43 

56.<H) 

1,05,654. 74 

-------9-5-,i·BJ:9? .....,...,.-,- 1,35:}li.90 _., ____ """ ___ =---.. ,,....,,;,;,,;..,.~,;,, 

For ,h~ y~ar ended f'o;· ihe year cn<led 

-----------------------------------------3~1-M-•~• .... ·c~h~2-024 ______ 3_l_M~·•rch 202J • 
~al"ric:s wd \,:agr:-' £,,, ·--,i·•i-~;<ih,747.!>5 -,'1,.59~085.79 

Contrihlllinn H.1 J"IP.wi1.km and other !\ind~ 1,91(1.72 l,S9S,i7 

Empl,)y(:(' ~rnck <)ptic1n cxrKn$l' 418.(18 

~raff wd!:m 4,7:,2.77 2,85'7. l I 

tl3,B3ii.li • 1;~3J;s:1;1 
===--====¥'!"-.... ---=--~'!'\'!o;,='1;" 

19 Finance c;..o_s,..1_..,.. __ ..,....,..._..,.. __ ,.... _ __,...,.,,.....,....,,_.,..,.,...,,.,,,--..,,..-,--,.,_...,...,.,.,..,.....,,.,...,.,,.......,....,....,....,.., __ ,,,.,..,,.,_..,..,._.,.,.,_,,,.,. ____ ~ 
I";;, th~ )'Car ·;,~~~d 

31 March ZQ~ 
,.A[rn)f1"i~alio1~ i)fl)ori·m~1n~' c;:,,·~·, 
l,ntctest cxpcni;c .on: 

lnt~•r•C1')fp<:>rntc lnan!I 

L0at'1 l"nim fuia.nci;sl instjnsnon~ 

'.'cc111irr dqlv~it~ 

l.t.g;,f a~1d'pr,:if'csi;i,:i~,il E:-:i;(•o~1.· 

Ad\"t!rti!'.Clll<:01 {'.XfH!ll:,t· 

·1(:ch11c,i,,gy e,q,cur;c 

\-1:lnpmvcr _m:1,rngcmt:nt co::! 

H·at<.· iJ..· r;!xt:R 

.'\mfaor'i: remuneration (n:.:kr 1wtc:: 20.1) 

Hc111 rxrem.c (refer !liltC 20.2) 

T,-;.i,·"Hini~ ~:;-;pr..n$t 

Pr,.,,:;.11;i( 1!'. r,n (hubfu! rtcc1vahl1·!-

1 hhu , lf't'LHm~: l'Xpcnst 

20.1 AqdiMr 1
r; rcmunerntlon: 

~f:-1;1\tll HY ;-c.~·Jjt frc:: 

( )!hn ~1.·n·1cc~ 

21,004.20 

490.79 

351.08 

zl;B65.81 

For the year crided 
:}I March 2024 

-~-------~-~....,...,..,....-__,,.;,_ ,;f. •. ·, ·~18,851.24 

1,658.49 
1;,1,)43.37 

1,776.30 
970,)3 

3,40().00 

I i,9il.fli 

7, 157.l:l 

2j50.00 

491.45 
1,819 .. }9 

6,.B0.04 

8,824.99 

For ,he year cnclcd 
31 M,1rch 20~ 

• • • • 19~29'.8., 
·3,4%.45 

6,102,88 

308.28 
2,00().J1il 

13,274.52 

2,1(,3.1,, 

15,945./,8 S,570.5) 

..,"".,,, """"-"""="'',,.6 .. ;1,.23;;;: .. s_!....-. .. ="'!"'"""'"""'""·~ 

9 
TRlJECOPY 

For the ycnr ended • 
31 March Z024 

.,,OO(),/)lt 

4(X).00 

Fpr the.~ yCnr cndc'rl' 
31Mnrch20µ 

'2.(ll)Jl.t'lll 

2,000;00 



Srr·id~~ Fintrc~ Priva1t: Limited 

N()tcs ff/ tht: flruwcial f.tatc.·m1..¾nti for the rear cndec.1 ]1 March 2024 
'.-\ll ;11r.rn111t~: i11 !\H th,,u.~:1nd~ unit:~~ f-!'.!l(~d Pth~::-wi::-r) 

20.2 The (:ompany h;rn ta~:cn variom; prcn,li,:rR undt•r operating- lease. The f4ture lease payments are g-iven below:: 

\'Vithin c>1H': yc::tr 

L.'ttc:r 1.h:m nm~ ~•t.:;1r hut nnt l:ucr tha1, fivt.' ~•("nr~ 

l ,Mtr than five y<:tl.rS 

F<,r chc year ended 
3 I March 2024 

TRUE COPY 

~o·,ot;z:r.s· -
62.981.17 

434 

For the year ended· 
.,1 March 2023 

·8,7IC,,03 

28,413.80 



Stride Fin1rct Private l.imitc<) 

Noice lt;> tlu: £inam;i;1I srn1cmcnts for the year ended 31 Mnrch 2024 
(A!/ ,1mM11b 111 !;\,IR tl.w1,:Jn1h imlm •t,i:nl 111hmn·r,j 

21 Cu1rcnl and Dt(crrcd tnx 

al Currc,11 t:ix: C:um·m rnx for 1hr p:1ir rndrd 31 ~far~h ."W2,I i~ '.\ii (Pf('\'tom !'far: ~;r,, 3~ prr Income Tax :\ct 196L 

b) Dl·(rrr<'d 13"1:: !n \·iN· of th<' ux IM~,•~ and pursua111 10 the 11<cnt111r111~ policy n( the: Cnmp~n}' on dd~rr\:d t;ix. l)rkricd 1ax .1s~t'ts not rcr.u1,111iH!d br the Comp,1ny for the year ended 31 l\farch-2024 
:111d Jl :-.larch 1on i-: ~11 :ind /\:ii rc~pcc:ffrrlr. 

__ Z.;.;2_.;.E.;_"'.;_".;_in,.,g:c.'.,;P.;;"...;'.;_h.;_•"..cc _____________ _,_..,. _____________ . -~------..,.,----,----,-,----,-,,-....,..--__,..,.,...,-,,.. 
Fur the vc:ir c:hdc:d For ihc ytlilt en~ed' 

31 Ma;ch 202f JI Mo,c1; 20~ • 

L<!~~ : <!1viclend~ on '.'--!on cotw(·nihk Redeemable Cumulat'in· Pr<,{crc:ncc Sharci-
1.o~s for t".akuhitiun uf h11sic "1::PS nnP diluted Ers 

Wciglucd iwer;igc number or fqui1y flh.1rei:. in cnlcul:a1ing ~ar.ic EPS (in 1hounands) 
Effcc1 or ("jilulion; 

S~L·d Compul~<irilf Conwr1ibk Cum,1latin: Prrffrc:ncc Sharci: (i1\ thouiiand!I) 

S!,ril'~ A Compuhiorily Com·l·r1iblc Cumµl_atin· l1rden·nc-c Sh:HC$ (in 1hous:indi;) 
Srril·:: :\ I Compuborilr C9nvertihlc C9mu!~tiYc Hrcfcrc.ncc Sharer- (in thousands) 

Sc-ric~ :\4 Compu!rnrily Com•crtihl1i Cum,,lati\·r. Prrforcnc:c-. Share.-. (in tl\nui;:uids) 
\'i'cightr.d a,·~ragc number of L'quity ,,h.ircti in calculacing Oihued EPS (in 1h0111mn"s) 

8,u;i~ canting prr el:'larc 
Oihucd c11rriing pi::r sh:m.~ 

Nominal valu(' Qf c~1uiry sharei. 

2.l Emp!O)'CC hencrits 

Durinf rhr yt·.ar, 111,: (:ompany h.is rcc.nr,ni~r.d 1hr follo\\'1nr, amount~ in the ~1a1cmcn1 or profit "'!d lt.>i-~: 

:,) Defined conirib111ion phm 

(A) 

(8) 

(C) 

fA/BJ 
(A/q 

(l\>2,841.73) 

(lOZ,841.73) ' 

2,669 

311 
q1 

13 
13 

3,1C18 

(36.$3) 
(32.46) 

10.00 

}51 
r,5 

(7.97) 
(~,89) 

1~-\JO 

F(;u )•ear endc~ -.fOr.,)'~af' etl~cd 
31 Mnrch 2024 31 Morch ·2023 

J'9l_67l - ,. • 1,$9S,77' 

b) I?efincd benefit plan (G,!'tuiry): 
,j.Thc chan$r~ in thr prr,sl'nt \'3luc of defined bem:ti1 ohlig:11ion rcprr.scnring rC".conc1hu1on of opcnntg :1111d cloi-rnr. t,alanccs thereof ue .is follow!i: 

Particulars For 1hc yc~u cndc4 
31 March Z(124 

Or('1ii'1lg rltfnlt·d brndit oblig'ltion • 6,281J,'t'5 

(umnt scr:-.•iC'f co~, 3,;49.,i I 

lnlC'rr.!ll rr1~t 327.0 
·\rll!~nal 1_::11n~ (1,099.37) 

Tr.1mfcr Out (1,909.47) 

ui) The lO)(HJrll rrr:of!!H~r<l 111 lh( fhhncc Shtl'I 1~ .ii !ollowi;; 

C.ur'rrnr l.iah1ilty 

\"011-(tirrc-111 Li.1!J1l1t\ 

PrCScl11 "·~lue o(ohlin:a"1ifln i'ii:: rl1 end of1iiC"•yt-ar ...... ...,..,-_-•.· 

P,uiicularti 

For 1ht yur cn"dcd 
31 Mmh 2024 

10.r,; 
7,.\.J(i,05 

ro, 1hc ycM ended 
JI March 2024 

Cu1rcnt i::t.-n·lc(· co~1 ~•3,749,41 

Tla~I i:i.:n·icc en~, 0.00 

lntrrrM co~! 3:06.98 

:\nu:iriil ri,-.1in~ (1,099.31, 

Parckul;ui:; 

EcOnoniic' :ii.i:i1inip1ions 
IJ1~count r.ilc (per anmm1) 

E~pcc:tr~ ~tc nf ~ab0• inr.rr.:isc (per Jt111111n} 

Dcmo~raphic nsi.umrtinni: 

:-..\m11:tl rc.hrt'1Til'lll agl' 

;\nriticm / \'fid1dr.,\v.1l ra1c {pt'.r ;1111)1101) 

,✓----~~~::<>, 
r~~' ~l? ~~ 

NEV. 

* 

TRUnCOPY 

For 1hc )·enr ended 
JI March 2024 

7.20% 
1 su•o for first I yt-ari: and 

lo<'-~ 1hrrc:1(!('r 

l{)(Y':(>nf l1\l.:\l 2Ul2-1·1 
~H Y(',,r~ 

):0()<11(, 

For the y~ar co9e\l 
31 Ma«h_ ?023 

'•··i,9Jf4j 
·1.651.99 

139.3 
(-l~-1.5?) 

For chc year ~ndcd 

JI ~.hrch 202.l 

'i.82, 
6.281.3-1 

, • 6;2s9;1s 
••. -- -.,i 

ror 1he yeat ended 
JI Marth 2Q2,1 

'4;6?1.99 
9.0i) 

139.28 
142-1.SS 

Fo~ 1hc year ~nded 

JI March ~023 

i.45~•p 

15.,:a fot firM Z )'ellr!' and H}%
therea(rcr 

ll~f.',<>fl,\1,)12012-H 

58 Y(.-arf 

5.00% 



~trirlr Fin1tr1• Pri,•:11r l.imirc-c! 

Nore:• ro the lin:mrbt r.1:3tl"rntn1i,: for 1hr y<'~r ended 31 M~rch 202~ 

(,4.// a111.111nrr rr: 1/\'R tl'()11,w1tl.r 10:/t.rJ Httled orhmn.r<) 

~) Other cmplorcr. brncfi111 ~ Lc:wt: obligation 

Cum.'flt Liability 

Non -Current J.1,1bil1ry 

P1r:~<:111 V,,luc uf 11lJhj{,uu,11 ~~ 111 tltt' en\.! 

24 Share Bucd P,iymcn1 

436 

·-· _F_n_q-,,-.,-.-n-d-•d-~----· .,-.-,"'y•-,-,.-n~ 
JI Mmh 2024 31 Match zozj 

77S.7t, 

7,845.1(1 
~:[-,,:-!'',"'('•" 8,620.92 

-~=~~=•==~~--
8,6.20.?2 

Sr.lcrn:d r.mploycc~ C)f rhc C!Jll'lflnnr art r,ramcd srnck opnom 11ndr:r 1hr. crnpi<)yr.c Hock opt1fln plan of the ccimpany. 111c r~lcv-ant dcta1h of the scheme ~nd the gr.mt as as bcJow: 

On 26 :\pril 20:!2, rhc hoard <if rlir~ctnr~ .tprrr.wcd the Stride P1n1rc:-.c P.rnployrcs S1ock Option Scheme, 2022 (Sd1emc 2022) for issue of stock options ,to the ki:y emplr,yets and directors of the 

company. :\ccordmg t() the Scheme 2022. the employl-c sclec1ed by the board fwm lime w rime will be em!tlcd to 10 10 100 options, subject to sati~(:1crmn of 1he pr~~cnbed ,·esring conditions, vii., 
continuing c.;_mrloymcnt of 3 years. The con1r,1c:tual lifo (t:(lmprising the vesting period and the e:i:erci5c pcrio~) of op1iqm r,rantcd i1 .11t1 5 yt.'.lrs. The other telc,·ant tcm,s of 1h1! grant nrc as bclo\l->: 

Vcfti11g period 

l~!-crci~c periccl 
F.:-~irci~e prici: 

Movcmc=nt during lht' year 
' ~•\ ••r 

OU1s1,mt.l1ng :ii the begrnng·or thC yr-<11 -

Gr.lntcd dunng the year• 
Forfc,trcl rlunng 1hr. Year 

Etcrc1sc~ dunng the )'e'M 
Qmst.:rnding al 1bc end of the year 

Excrc11;-ablc at the end o( the year 
1 Docs not include oprion5 gn.n!cd :o transferred employees. 

I to3 yt.-al'!; 

2ycats 
J:,;R t1;810Gl•O 

'Foi yCllr cn~e·d ·,• ~·. ·'Fo·ryea, inde·~ "'" ~ 

31 M••<h 2024 31 March 202.l 

-~-~=--~----'111,..::;•·,,:·oc.f,:;0,;.PU;:;_:·~;;~;;;~,-.o-t~,,~==-•"'~'u:~~.~r~~ 

15,957 
(}5,7'7) 

(,7,0IG 

The ,;-:i;pectcd life of rhc 1.toc:k is 1,oscd en hi$rom:al d:ua and current expccrnrions and ,s not neccHt.nly 1ndica1ivc of cxcrc(se piirtcm.~ that may oc!.\lr 'Ihe expecte'Q volatilrty cenc,ts the ass1.1mr,ttqn 
that rhc hi~!oncal ,·ol.iril1ty n\'r.r A per1ncl ~urnl;i.r 10 ,he lifr of the riprions is inclicauvc o( future lu.~nds, wh1d1 rnar ,1l1;v norr1cccs~arily be the acn1al outcome. 

lhewc!l!h1cd a\'cmgc rcmammg coniracrual hfe for the swck optiom outstandinr; a~ ar .\1 Mivch 2024 is 2.15 years (31 1\farch ion: 2.22 yc.-an) The range: of e,:erosc prices for op11ons oumandmg at 
1hr. cm1 of the yc:ar was l.1:08.00 to C.,140.0'J (3,\ M;uch Z023: l,15fl.<,KJ to 4,275.00). 

2.i Segmcnu1I I afo~atinn 
In 1hr. i)j>inlnn of 1!,r. m:tn:lpp,tv!'II, ther(• 1~ onlr one rc-porublc busincu segment I l!· t:!nahling 1cch-1.ln~·cn acccu to credit and anoG1ated service,, for gmaJI Mld nucrn buiint!>,c& in the Stnmip 
ttosrs1cm, 11& cnv1snr..cd In .Accounting 5rnndMri 17 •~qi,mcnt Rq,l",n1ng' sp<?ci(red under Section lH o( thi. Compamei Act 201~ rc.l.~ with Rµla 7 of tht: Comr~nu:~ (Accounts) R.\1_1~ 2ot'i1, 
.\ccmding:}', no ttpMatc d1$closur<,' fo, segrn<.iit rq:>otting is 1t<1uircd to be m11dc in 1hc (i.nancial narcmcnt~ nf th~ Company. Sec~ndary kgmtnntJon base~ on gcograph)' has ~CH bee~ p,c,t.lflted All 
1hl-' Corr1pany npcrntc~ prim,,ri\y ,n India ,ind the Cl'.lmp:tn}' pctccn;cs that tht:re Me no iagn,ticaru di!Tt."lcncu in i111 risk 1m~ rcrurns in opcr:1ring (rom different (:t:!:Ogmphic areas wnhin Ind,\\. 

Sccon,fary ~cs,ncn1::i11on b:m:d on gr.ogn1phy fi;is not been presented as the Comp;my opcrnrcs pr1111.anlr m lndia .ire\ the C()tnJ)ilny pcrcci,·es rhar there arc no s1gn1fican1 dificren~cs In its ri~~ nnd 
reium~ in opt·rating from diffctenl geog;nphic ,m~;is wi1hin Jndia. 

26 The Company has ~ process whereby periodkallr all lonc-1erm ~nm1c;:ts ~re assessed for n1.1t!!na! forei:et.-ablc !oss!!s, At the year ~d, the Company has rcvie\\'.cd ::irn;I ('f!Sur~d that 11d~·q,.,mre prq,is-ion 

as required under ru,y law / ac.cn1m1tng mm~uds ror m11tcnal foresetable losses on nzch !ong-1crm COJ\U'aCls h,1s Lcr.;11 rn;n:lc in the books of account. 'llii; Gompar:f sJoes nor h.ive any (lcriv~tive 
COn!rilC!~. 

27 Conring~nl liability and commitmenrn 
(:i) Company has r,ivcn corporate guatantecs to the lender.~ ()(\'(/holly °'1•ncd Suhsld,:H)' for 1r~ hormw111~ to the rune of INH li ,7CJ,.i73.80 ~s ;u 31 M:uch, 2024 (31 ~larch, 20~3: 14,85,000.00) 

(b) There 1s no pending htlg;wcn on the C:ompmy as at 31 \farch, 20211 (31 ,\.larch, 2023: Nil) 

(c) c~pml comrrutment .tmoun1in1; to Ncl :1s .it JI March, 2024 (31 March. 20:n: Nil.) 

(/'hi1 ff.art h111 bmt 1nttnrio11afb· ltfi bldltk) 



Stride Fintr(;c Prfratc Limi\cd 

Notes to the fimmcial statements for th~· year ended 31 March 2024 

28 Related Pany Disclosures 

A. Name of the rclawd parties ,md narnn, of relationship: 

Nature o(Relationship 

Suh:::1diarv 

• _Nnme of Entity 

.St'rl(k O,w Capiml Pri,•arc 1.imirc,l 

::tri\lc Cr,:cn Capirnl Private l,imirrd 

Blue ,l:1y Finlea;c Priv,1te l.1rn1t,·d (!'ill S January 20J4) 

437 

'.\loF\'ing l!rbrn Tcchnolngics Pri\'ate Limir,,d (28 l'cbnuiry 2024) 

Rcbt('d 1 :.11rit1c:-: 

l shprcct Singh Gandhi 

:\bhin:iv Suri 

Srmle Fund Advisors 1.1.P (KM!' as Partner) 

\\'ca\'l:rncst 1\dviwrs Ll.1" (KMP as Partner) 

~;u:ide Capital Consultant l'rivarc Limited (K.\!P having significant influence) 

B. Details of halanccs and transact.ions during·the year with r<:latcd parties 

Pa11iculars 
F,;r''the year ended 

31 March 2024 t,-,....,....,.. __ .,...,,__..,... __ ..,.. ___ ,_....,,.,.,.,.....,-=--------=-,-,,-..,..-t---,. 

Ir.aiisai,;1iou~ dutiw the y~q~: 

Income: 

Interest on loan 

Stride One Capital Privatr Limited 

lllt1c Jay hnleasc Private Limited 

:-1oLVing Urban 'frchnologic, Privarr Limited 

Recovery of expenses 

Stride One Capirnl Private: I .imitcd 

St,i,k Fund ,\dvisors LU' 

Expenditure: 

Interest on lo:tn 

Stndc.Onc Capital Private l .1mitcd 

Stride C~piral C:omultant Privat£' Limited 

Inter company allocation mack 

Stride Unc <:apital Private Limited 

Stride hmd 1\dvisor, LL!' 

Rcinuncration paid 
·\bhmav ~11n 

Issue of Series /I CCPS 

I ,hprl'et ~ingh CanJhi 

/\lihinav Suri 

527.40 

25,399.40 
7.245.48 

8,48951 
50,420.]4 

16,750.91 

1,332.05 

9,495.16 

8,'J78.40 

5.')')8,78 

'Fo/1hc ycat~'ricjecl 
31 March 2023 

20,117,21 

8,969.48 

32,830.54 
70.(,74.20 

1,160.17 

2,(>{,6,66 

8,998.88 

6,006.38 
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c:,-. -.~ • .,... -----------=--,-,----~--~----~~-----~·r-,-o- --.,.-,.-..,,.---=--~----~----~ 
Borrowings 

1i1ken 

Stride One Capital Privatc Limm:d 

Stride C1pi1al Cnnsultant Pri~aw Limited 

Rcp,1id 
Sfridc One Capital Private Limit,·d 

Inv\!Slment in svhsidiary 
Stridt O,w Ca pit.ii Pri,·atc Limited 

C:rndc ( ;,ccn C.1rir:1I 1'1 ivatc Limit('d 

lnvcHttncnt in as1H1ch1tc .. 

HlucJav 1:11,kasc Private Limit,•d 

Lo:,ns and advanct"t

(iii•cn 

:;tri,k ( Jn,· ( :ap1rnl l'nvalc Lrnu1c·d 

lll,wlay l'mkas,.· l'nvarc l.imircd 

\lol :,·mg Urhan l'echnologH:'s Privarc I .united 

Rcp:,id 
Sr.ride One Cap1t,1l PrivHc Limited 

Loans and advan<;cs 

Blu~ )ay Finbsc Private:! .united 

i\foE\'ing Urban Technologies l'ri,•31c Limited 

Bomm~ngs 

Stride Onr Capital l'm·arc Limited 

Stride Capital Consultant l'ri,·;1tc Linmcd 

Other payables 

Stride Om· Capital Private Limited 

Other rcc(:ivablcs 

Srnd,• One Carital 1'11vn1e Limited 

Smde hind .\dviiur~ LI.I' 

I ntcrcst accrued hut not due on bprrowings 

Stride On,, <~apiraJ l'ri\'atc l.imrtcd 

Strick Capilill Con~ult~mt Privai-c L1tniied 

I nvt•strncnt in f,;Uhsidinry 

~rrid,· Orie C:i,ptt:11 l'rivatl' l.im,tcd 

Investment in asso<;iatc 

Blue J:1y Fink.1,c P,i,·atl' l ,nnia·d 

i\lol•:\'ing Urh;111 Tcchnologt,•, Private Limited 

Interest nccrucd hut not due on advam:cs 
MnEVing 1.!drnn rt.•chnolD/_6ci-; Private 1.imitcd 

5,57,000.00 
40,()()().00 

2,00,CX)0.00 

2,50.01)0,0il 

100.0() 

:hJlOll.li() 

2,10,(){)().00 

35,000,()() 

~. l 0,000.00 

3.57,000.00 

40,(100.00 

83,581.27 

6,270.51 

9,963.32 

258.09 

9,65)59.30 

S,20,500.08 

~.140.00 

7,14.()()6 97 

1,01,331.70 

1,4').()(~l.00 

1,49,000.0Q 

28,510.09 

4,317.60 

4,213.74 

7,14,006.<)7 

1,0U3UO 

·., ... , 

i HaLu1(T, ,uri:-tarn.iiug a!-( nn .31 March. 2024 dot~:- not include Blue J'1~ hnkasc Prlvate i ,in'·Hrcd as it cca5C~ to be an :Hi~<H..·iatt from Srh 

January. 2024. 

B 
TRUE COPY 



~tride Finirce Privmc: l..i,nilrci 
Nn1cr. to th~ financ-i;:il Gt~1rmcnt:; for the year ended JI March 20Z4 

('iii am(lf,r,fi i11 /1\'R tl•omm:flr 111dd1 st,trtdMi>mJtJI/ 

29 Financinl raliof; 
P:,trici1lim1 •• i~O, 1tu; ·yt~r .. en·ctcd • ,·i•.Or 1hc yCar ended 

(i) C.Urrcnt ratio~ ti.mc,i1 ,ir;l\cl1:.-d·j~b)' cUrrcnt liJbililic:~ 

C11rrrm:h'-l'\r, 

,..,. ____ ,,_.,...,,.,..,-,.,,,.,,...,..-,.,,-----..,:.:;ll:,.:M::;:.:ar,:;;ch:;,.:::ZO:;:?A;:_,~~~.;:l,:,I ;:;M~•:.;.;'~~~ 

C!1rrr.n1 l.1,1h11!r.r~ 

Ra1io 
Change frrirn. prev10ur. pcnod 

(ii) Debi tiquif}' ra1i11 = Toca\ d~bt divided by 191«1 equity \\'her~ 101al debt refer~ 10 iium of cunenl :m~I oon_ cunem borrowings 

Tool debt 
Tol':'\I equity 
Ratio 

10,09,21 •1. 78 

;,,13,221,JS 
1.86 

-21.ll'.'o 

3,97,000.00 
1(),61,29~ .8~ 

0.24 

2,D_6,0Sl.38 
R?,252.1(, 

2.36 
319.47% 

J0,\)00,00 
9,71,9-10.87 

O.Ol 
~,,;. Change fr1:1m prc:,'loi;ar. p~riod 67,t22'/c -Mi,05% 

Reason for chi\llge : lncreil.>t' in Dd11 Equicy· ~1tm ,~ <in aCCO\JIII o( 1hc fact that shon term borrowings h:n·<~ increased on comp3Mson \vith equity increase done b}' the ~mp:i.n}' i11 the c'-'n:ent 

ye.u. 

I.ms before ti, 
:\dd: Non cMh operating expenses 11nd fm;,nce C05t 

• lntcrc~t on br;rrow1111, 

• Prov1S1011 for cmpli),'CC bcnefirs 
• Dcprrr:.i:n1on and amorti~~~on 
-1:sop E..-.:prnse 

Earmngs annli\blc for U1;b1 sc:rvlc:ts (:\) 

Current 8ormwmgs 
t\dct • lnrcrest accrued bu1 not du~· 
'foc,ll)c~r(ll) 

% Chang4; rrom prc:,'lout- period . 

Rc.ison for change: Ot·dine in r.ttio ,s amihutc~ to decline in remits of the comp~n)· 

(fr) Rervm on J;quity Ratio= Net profit artcr tax dhidcd by Average ~qui')' 

Llmaftcrta:< 

:\v~r.1r;:~ equity 
Ratio 
%> Change fo;:un prc\·ioue ptri9d 
R~aflOn for ch::mg~: Decline in rauo is ;11trih111t:C'I ti;, <lcclme ,n result!; cif the comp,rnt· 

(~) Net £".apilal 1\1movc, R,1Un = Revenue from operation& divided by Avf,!ragc Nt.t \'('orking capital 

llcvci1uc from upcrmiom 
:\\·c:r;i~,~ Ne, \X'orking C::ipit.il 
R.1110 

% (:h~ngc (rom pre,ionA period 

Re:u:on ro, change: lmpro\·crricn1111r;1001s :m.!'1bu.tc~ w increase in rennuc from oper.mons. 

(,i} Net profic ratio= Net-profit aher tax dhidcd by Revenue from operations 

Ne: Prcfit/0.,oss} aftc~r tax 

!levc~uc from opcranons 

Ratio 

(1.02.841.73) 

21,81,1.81 
'),688.41 

8,S4l.21 
418.<,8 

(62,32;.~6) 

3,97,000.00 
11,357.12 

4,0S,lS7.12 
(0.1;) 

-152.81¾ 

(1,02,841.ll) 

ll,16,6!7.86 

-7.~l°li, 

165.23% 

1,22,843.25 
2,92,397.32 

OA2 
-6).52% 

(1,02.~!l.7.1) 

1,22,843,?5 
-S3.7211/o 

<i1~ Changt from prcvjou& period 233.86% 
Rca9on for ch;:m~c: Dccrea$C 111 Net Prnfit ll.lrio 1s on ,1rcoun1 of h1ghcr finance & cmplorcc co!t incurred dtmng th.-: cumn1 yc;i.r with busm~s r,11nping up. 

(vii) Return cm (;apiml cmplt>)'Crl = Barning& bcfo,c in1e,ca1 and i.n,a; (~Ul'l) dividec.f by <;aiph~ Einploy~d 

Lo~~ before 1a:< 

Add; lntcrc~t r1n hnrrnwmf~ 

F.~n 
(;lptral Employed 

Tanr:iblc Net w(1nh 

:\dd :Dt•b1 

(l,02,8H.7J) 
21,8(,5,81 

(80,975.92) 

16,(,1,294.84 

3,97,000.00 

20,58,21H.84 

~a1io ,3.93% 

% Ch?ngc from previous period 216.9S% 

Reason for (lrnngc:: Dccrca~c ·in Hcn!m o( c~p1tal employed ,son account of the foct that capital <:mplornl hA~ hct:n 1ncrcilscd in companson to 1mrr. 

(viii) R~lum on lnver.tm~nt R~1io 
lnvcs1mcnt Amount~ 
Grun on t~lc d mn~i:tmcnt,t; 

R11tio 
% Ch~nge from prc'fi(?uS period 

'The Company has m~de multir,]c tn\'CStments/rcdemptions in mutual fund Sc\1cmc through the: rc:1.r. 
Rc:ison for c;hangc: Dc.:cn.:a~<.· rm account of invcstmc1m m.,dc in the rnm:m year, :i, compared to prcvio1rs yc,,r. 

>6,812,oO 
402.26 
8.50% 

100.00~/11 

(21,21, 1.44) 

8,S?.4.9!> 

•l,,66.72 

16,882.3? 

8,812.65 

30,000.00 
491.45 

30,491,45 
0.29 

14Q,AS%1 

(21,261.4-1) 

1,21,9l7A6 
-2.95% 
33.87% 

84,787.83 
7~.614:60 

I.IS 

(21,261.44) 

B~.787,83 
-2S.0R% 

.i.7~Wc 

(21,261,44) 
8;824'.99 

(1:i,436.45) 

9,71,940.87 

30,000.00 
10,0i,940,87 

•l.24~'11 

-487.89"/o 

60U7 
0,00% 

.100.9iw. 
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St.ride Fin tree Pri\':.II<' Limited 

Noica 10 tht• finuncial Gtrucmcn10 rnr the yc.ir ended 311'-fo~ch 2024 

!,•1!J t1mour.:r ti! JNR lt/,)1111111,ir 1111/tu .rt,t!td r,/in,.ui11;i • 

29 Financial rntiof! (continued) 

(i11:) Trade pa)•:d>lc rumovcr ratio 

Tht( r,,110 hM JHH brt:n ,omriitc<i 0111· If) n,m applir;ih1l1tr 

(>.) lnve.nrory mmm•r.r ra1io 

711i~ r.itio hiis not bc~n comput<;d due ro non nppl1c:,biliiy 

(,di) Trade receh·ilhle turnover r;uio 
111i> r,itu.> h,,~ ni.H Un:n tvmput,:U d1Jl' t,.1 11L1~1 apphudnlnr 

~O l'-,;o t\md~ h:n·c hccn ~d\•;mcr,d ot lo.,nrd or ln\'C~rr.d (CHher from h(lrrnwcd funrh or r.lurt premium rir "")' rnhf'.r M)llrcr.s M kind of funrls) hy 1hc Cornp;iny to or in any 01hcr person(~) or 

c1111ty{1t:~). 1nd11d111g foreign l:11111ics ("Jntf'n11rd1arw~ ''}, wnh tl1~: 11n~ers1.u1dmg, whether n.:cnnk~ 1n writing or 01hcrw1:;c, th:11 the ln1cnnl'drn.ry shall, whether, directly or ind1tectly lcn~ or invest 

in nther p<:r:;on~ r.,r en tine~ 1rlrn11ficd in any rn."w1cr wlm:;oc\'Ct by or on behalf of the Comp~ny f'L'ltimll.tC' C\cncficiir:es") or provide any guilrant.cc, security or the \-ikc on b.c\.ialf of the Ultimate 

tkndic1:1nc~. 

Jt 'No funds ha\'c bc<:n rccc1\'<'.d by the Company from any pmon(s) oi' cnri1y(ics), 1ncluQ,111g forci,:n cnri~~s ("11\/n~lflg P.utii:s'). with the undc;rsta.n<l,n\~• whether recorded in wrinng (?r othc~;s~, 

th:u 1hr. Cnmp:my shall. whrther, d1ret'.dy or md1rcctly, lend or tn\'(!St in od,~r r,erson~ .o.r ~nhties 1d1"nt1ficd m M)' mt111nr.r wh,uso('yt.r hy or on hc-hnlf of the Funding ri11rt)• \'l11tirnin~ 

r\enefu:1:1ncs") ur pro\'tde ~ny gu~r"AJHtc, ~e,urity tit' 1he like uo beh~lf of 1hr ll.h1m:11(' Benefit·!arics. 

:J2 The Company has not w1thdr;1wn any amount from any r<:scrves Ounng 1hc year e~idcd 31 Ma~ch, 2024 (31 March, ?,0~3: Ni~ 

33 Pqr!.q:mr tn S<'c:llon 1]5 or the C:ump.u,ics l\c:t, 201~ the C:rimp:my is not rr.qmrccf rn Incur ;my c>:ptndinmi 1n res:p1~c:1 nf r.nrpor.ut. s:od;U r~!-p<m1.1h1l1ty clunng dw y~r i.-ndcrl 31 M;11Thi 2024. (31 

Marrh. 2023, NIL) 

J-1 llic cmnpany h:is no! ma~lt anr 1mnsac11ons wnh companies struck off under $CCtirm 248 or tht• Compmues· Act, 2013 orsectlon 560 of the Companies 1'ct, 1956. 

3? The company has not bCcn declared as a will(i,11 defaulter as per Reicn•c Ua.nk of lndii vide its muter dm,11.\r :R.01/2014,15/i~DBR.Ni;,.<;:ID.$C,j7/20.16.093/2014•15 dated Jyly 1, 2014 on 

Willful DefnuhC'~ {"RBI Circub.r'j by an)' ban~ t'!f fi113ndal instinJtton or nrhcr lender. 

J6 The companr or its d1rcq.o~ do~s not hold any Iknam1 property nor any proceedings hav('. been in,tiat,;Q or pcndms against the .comp~1y cir its d1m;ton fqr holding any b~nami pr9pcny un?cr 

1hc Bcnam, TraJlsarnom {Ptol1ibitiQn) Act, 1988 (H of 1988) and the [\lies made thereunder. 

37 The comp;i.nr ha.~ nor inturrcd ar,y expenditure in for~ign curren~y during the ye.i_r ended ~I M.tn:h l024 ar,d ~1 March 202~ 

38: There h-;ivc bc~n no c\•cnrs or rrans~cuom which have OCCJ.!rrcd since 1h~ date of R::il,mcc Sheet ~r are pend1ng that wol!ld have a m,Htrial cffcc1 on the fin:mciai stmcmenn. a.nd reguire~ 

ad1ustmcnr ro the accounong cstlm:ms and Q1sdosure:; included in the finMci:tl statement., iLS at 31 March 202-1 or th( year th\:n ended • 

39 ·11111 Company ha.s us('d an:ounting s(,ftw3re for m:Hntainlng tl$ book, of account wh,t'h hn~ ii fea1ure of rccord1ng audit trail (ed11 log) facility :u,d 1he same has Opcn1ed throughout the year for 

all relevant irnn,actions recorded in the ,of1warc. Further, there arc no instanct: of :md1t trail fe:m1rc being ramperc:d with. 

40 There arc ntJ ~h~t!fl or Wisfactwl'I yet to be regiucred wi1h Regism.r of C".-9mp:imes bc)'ond rhe sbnnory period b)' .rhc Comp~n)' 

41 Cornplrance wnh nufT\hcr of 1.,ycr.s of comp,,n1r,~ Gause ,8i of section 2 o( 1hc Companies Act.2013 read with Companies (Rc;uricnon on number pf l.)\ycts) Hulet, 2017 •~ not appliohlr; lf'I th~ 

eompMlr, 

43 The c;omp;inr has nq1 been appro,·ed ;my Schcmc;(s) of :\rrm,gcmcnts in 11:rms or·Scc'non 230 to 2.li or Campnn,ics ·t\c1. 201} dunng the year t.nqed 31 Mari:h, 2024 ;ind 31 Mar(:h, 2023. 

44 TI1,;:rr; h;wc hcen M tr.\ll!-i\r.tions which have nrit hccn rcc~irdcd in the book~ of :i:·c~ounts, dm ha\'e been surrenQered or disdose-d ·as income durinr.1hc year ended 31 Match, 2024 and 31 M1trch, 

20?3, in the ta."\ a.~~c~~mcnt~, search or !'tllr\'ey or nny other re\c\'1flt pro\·isions undct' tht lnr.omc Ta.'< ;\ct, 1961. TI1err: h:we been 110 ptcvfously pnrccorded income and rcla\ed .uscts 'l!hich were 

robe proper!~· recorded in rhe booltr. of account during the year ende~ 31 Mnrch 202-1 and 31 M~rch 2023. 

4S ·n,e Cc,:imp.in}· h~ complied with ti\(! Ruic 3 of Companies ( A<;counts) Rul;s, 201·1 :'\mended on 'AuF,'!!it S,2922 relating to maintemince of electronic boo\{! of account and otl1~-r rcle\·anr ~ook.s 

and papeN. The C:ompanr'a; hooks of ~r.eounts .and relt~\·an1 bool:s and papen\ .u,'C accessible iu ln~ia 'at all times and ba;kup of ;iccounts and other n:lcvanl book,s a11d papen arc mai111;1im;~ in 

dectronir. mcde w11h1n India and krpt in servers physically lociltcd ir1 India on·d~ily ha.iti~. 

46 Change in accoutning cotima1c 

Pnrtncr 

Dunng 1hc finant;1al year c11d111g jJ Much, 2024, the C:ompwy ha., rhll.ngrrf 1hr; metho<l of cfoprcri:mon for iL< Fixed asseL~ from the \Vrfrten Oown Vll.luc (WD\) n1cthod to the Str.llght-Lmc 

Method (SLM). ll1c new mc1ho9 o( dcprcw.rion, Srraigh1-Linc Me1hod, dr.wccia1es the i1S$el evenly .over its uscf~l lifc, which "llgm more dpsc!y with tJ1e arl\l:J usagC a.nd benefit den"e9 rrom 

the ,mcc ·11H: dl,mge in the nicthnd 1,( dcprcci:\1ion ha,.; resulted m ;in dccr<:.tsc m dcprcc1.1non ch.trgf.' of I0,044.20 for th1; ,:urrcnt year, '11ie hct l,ook v;Uuc of the assets h~ been adjustc(i 

:i.~c:ordinr,I)', A~ ;i rc;uh nf 1h1~ chMfl1~, fhe profit hr.fore t:\X fr>r rhc c11t'l'CtH year' 111trc;t~i'~ hy 10,04.i.20 and tht r1c:1 h(lok valur of thl? assr.ti inctc-.l$CS br 10,04-1.20 as comp:m;d 1,, the prc':'iou~ 

method. ·n\c comparan\'C fir,,.1rcs for the prc,·1m1~ year h:i.\'e not been rcrn11ed. and hence art not comp;ir;\ble. Thr change in the method o( depreciation ha.~ been madt in accordance with 

:\ccoimtin.t; S1.1nd.vd 10 (:\5 HJ), 'Prnpen;•, Plant and Equipment', 

. , l01049\X'/E;00004 

1\1r.1nl>r1:,h1p :--;,).: CVJ,1533 

111:icr: (it1n.Jf::l',lnl 
Place; Gun1grarn 
n:.tc: 27 Jun,: 2024 

D.i:t•: Ji Ju1w 2il4J 
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF 
1 • • - • - • ' • • 

TH~ BOARD OF DUU:CTORS OF STRIDE FIN~E PRJVATE t,Il\ffl'El) (TJI~ 

"COMPANY") ID;~ ON ~DNE~I)AY,M.ARC¥,27,2()24,AT0S~PMATTm;()FFI<;::~ 

QF THE COMPANY $1TUATED. AT Dt,F CORr()RATE P~ ~B, GROVND. FLOQR, 
' ' - ~ I ' • . , <• - ' 

Ml;URAVLI•GURQAON RD, ~LF PH.ASi 3, (,URVGIW'f, f.lAJtYI\NA 122002 

~f.f-ll.$!.~4~:..PF ~~IJEME, 9~ ,:\18,~~~~~~~~T, .MfQ.1\19~1.' ·~ B~t.Y.l, ~A\'_ F~~¥,~ 
PRIVATE, L!fflT!';~, ~f,/S~STRID~ fIN~Mt;. PR~ -,.TE Lll\1.ITJJ;Q.).~p MIS ~TRIO~ ONE 

~~if ~l{fIV AT.~ ~1-~'.!lltD .. ,1J'l1?, :r~m .. RES~~«, .~~H~~~~~ .~ 

"RESOLVED TIL,4.'f purS\lant to the proyisio~ of s~tic,ns 43() t9 23~ ~n(i otb~r appli9at.,I~ pr9visiQns, 
if "1JY, of the Companies A~. 2013 ("2013 Act") ~ad with Compani~ (Compromises, Arr~ngements 
and ,Amalgam,ations) R11les, 2016 ("Merg~r Rules") (incl\lding any statutory modificatiQn(s), 
am~n4went{s) Qr r~-ena9ttJ1(iltt(s) th~e<>f f<;>r ,be tixp~ being in force), relevan,t pr9visi<,>ns of 
Megi~mndum and A.rtiqle:3 of AssQ1,iation of the ConlP"'11Y and S¥bject to rQq1,1isity approvals of the 
iµcmb~rs a.nd creditors of thct Qomp~ny .wd such other approvals, S@')ti9~s ani:J pen:nissioos of we 
Hon 't,Je National Company Law Tribunal (li~elllafter ('<9Hectively ref~¢, ai1 "Tribunal') and ~Y 
ath~r r~tevant authority or :regµiatory a1JY.9rity, f?@dy, ~nstitution (h~iµaftcr cqllectively refc~ ~, 
"(;9o~~rned Aut~iority") of competent jwisdiction unqer applica\,le laws for the time be~g in force, 
cQn~ent of bow(! of dir~ctors (hereinafter ref~ to as "Board") 9f th~ C<>rnpany be en<J is her~by 
itQcorde.d for approval of the draft sch~rne of arr~gei»ent {h~(li,n~fter refe~ to as "S~~e~~") atnoµgst 
Mis ijh1~ Jay Fio.l(;ase Private I,.,imite9 (her~inafter ~f~-ed tQ as "Dea:nerge(l Co~pa11y''), Ml$ ~tri<,i~ 
Fintr~e Private Lim.ited (hereinafter r~fecred tQ as "Res~lting c~~pany-1") and M/s Stric,{e One (:'.apital 
Private Lin-rited (hereinafter referred, tQ as "R~sllltj.ng Cowpany .. l") ~d the~r res~tjve shareh9ld~ 
aJld creditQ1'$, on a goi11g c9nc~m basis, \1\Jith effeyt from the Apppint~ J;)ate (as 4efmed in the Scbe~c;), 
1.1s plac«i b~f<?re the board of (lir~tQrs. 

'' ' 

~~OLYEl) FVRTHE,R 11JAT the Valuation Repqrt as i8$\le4 by ~r. S1,11;,oqh Kwn,r, 'll,l~l 
Jlegistere4 Valuer, Registration No. 113Bl/RV/Q5/2019/l I 7O5 recomm~c;ling the share ~ntitl~ment ratio 
for the S~beme be an<l is herel,,y accepted and not~i ~s pla~~~ befo~ th~ J;Joard apq fo'1n4 the s~me tn 
ord~. • 

RESOL \!'ED FURTHER THAT the (lr.ift tyP()rt of the 13oard in t~s 9f the provi$ions of se<;tion 
234(2)(<;) of 201 ~ Act rea(i with nile 6(3)(vi) of Merger Rt,1les, ex;plii,ining thee~~ c;,fthe $chetne Qn 
1::ey ~aµageril!-1 personnel, directors, p1"9moters and npn-prqmQter shareholders, depositors, creditof$, 
debeµture hold~rs, deposit tru~f.lC an<i debenture t~v~ tl!ld en,.ploye<:s of tbe <;Qmpany, as tlte oaw 
1,11ay be, is bcrcb,y ta~cn on r~or4, approved and l!.ccq,t~ apq \bQ ~~ b<t sigpq4 Qt:,. ~half of the ijoard 
by 11cny one of the direct9rs of the CQmpap.y. 

RESOL \~O FVRIIU;R TaA T all the dirt9tors Qf the C~nnpany .µid Mr. 0QruV Mt;wa, A VP
Fio~nce, be and <)l'e h<;reby severally authorized to make such alteratio~1(s} iWd change(s) ill tl)e S<;:J;ieme 
as may be expe<iient or ne~sary to effectively implem<:nt tlle Scheme, as they deem fit o,: wb,ic~ may 
be ex,W(lient or ne<.essary f~ ~tisfymg the requirem<:nt QT ~on(lition imposed by the Hqn 'ble Tnbun~l 
anc/pr Conq-;med Authority ancl/or creditQrs 1U1d(or meml)ers of CQmpany. 

R,ESOl,VED Ft)RTHER TBA T all the directors of the Company 311d Mr. D,hn1v M~ 
Finan~:. be and are he~by severally autQ9rized: 

Stride fintree Private Limited 
CIN:U65999Dt2020PTC368996 ~ 

, Regd. Offlt;e: E 13/29, Harsha Bhawan, Connavght Place, New Delhi 110001 
Cqmm. Qffl~: 81oc;k 38, OLF yorporate Par1<, Garden Estate, NH 2~{). Se~or - 24, Gurugram,.. 122

0
0 
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a) • to make, prepare, sign and file appli~tions, petitio~. afficjavits and S\lyh other dC>Cµmept~ ~ 
may b~ nec~sary with the Hon 'hie Tri\>im~l; 

I)) t<> obtain waiver/dire<;tions for convening l;lnd holding th~ me,etit:lgs 9f U)~ mem~ and 
<;reditors, as the case may be, of the Compa,ny and to sign and issue wblic advertisements @d 
nQtices in cQ1lJlecti9n with th~ $(:heme; 

c) tQ make any amendment(s), ·a1t~ti9n(s) ;.md rm.>dificatiQn(s) i11 th~ !laic,I $chtn.~ ~s m~y 1>e 
sµggesteg by meI1c1pers and qrc<iitors, as tl;i.1: case ~nay b~, of rc~pc~ive cqmp(lQiCi$ ~4'9r by 
H1;m 'qle Trib\mal Qr <;:~mqert)~ A\ltbqrity; 

d) to engage, hire, appoint E!Jld remove Qne Qr mQr~ coun~elta4vo.cate/pleader to ~pre;s~nt ~Q ~ct 
on behalf of the CQmpany in the pr<>eeedings before Hon'ble Tri~µnal, Conc;:e,fl)eq Au.thQrity 
anq/or any other authority in any m~tter related to the Scheme; 

e) to engage professionals inclu(jing but not limited to Agvoc/ltes. Co~pany Se<:retaries, C:hartered 
Accountants, Valuers, advisors, 90nst1ltants and if consid~¢ necessary,' also ~gage rervices 
of Couns,el(s), declare ~d file all pleadings, rep<:>rts ~d sign and issue pul'.ilic adv~rtisements, 
noti~~s and te> do all acts as may be incidental and necessary theretQ; ' • • ' • 

f) to represent the Cot.npariy in gen~! before the Tribvnal or s.uch Qt~er CQ!lll)«~nt autpqrity(ies) 
or any such m~tings convem;d \Jy the Tribunal or such otb~ coqipetetJt auUiority in relation tQ 

any matter pettai.J:tlng to tbe afQresaid Scbem~; • 
g) Obtaining approval/consent frQm such other aµtborities an<.i/or parties inclu(JiJ)g the 

sharehQlders, creditors, as may be considered nec~ssary to. th~ said Scheme; 
h) to ~ttle any questiowiss'.)e or (Jiffa;µlty th,i!t may ~~ \Yith regarg to w.1ple1,11~tatioµ <?f the 

Schetne, and to give effect to this resol\ltio~ 
i) to withdraw the Scheme at any stage inc~ tjl~ qhanges or mo,~ific~tions required in the Scheme 

or the conditions imposed by ~y SharehQlde,, C~itor, the Tribunal and/or any otber authority, 
~ not acccptal)le, 11nd if tbe $~heine ca@<?t ~ ~pl~m<mte~ ot~~rwise, and to d9 .all sv<th 4~t$, 

<;lc;c;ds an~ things as they may think nC(,;t;Ssary and desirable in connectiQn therewith 1.lnd 
incidental thereto; 

j) to 1,1ffix common s~I. if any, qf tb~ Company, in accorda~Qe with articl~ qf ~swciatiQO oft~e 
Company, on such doc\Jments and papers as may~ n~es~.al'Y iP. this rega,rd; 

k) to <Jo SQch th.i~gs and to take such steps as n,.ay be n~ss;ary for getting the ~c;ben:ie appn;,ve4 
by m~mbers and creditQrs, if ,ny, of the Company i>nd sanction(Xi by Hon 'ble Tribuµa,ll 1,1nd/9r 

Concerned Aut4ority; 
I) tq go all such things and tQ ta.lee all su¥h step$ as m~y be n{!cess~ f9r the pt)Ip.ose of enstµi~g 

compliance with th~ q.irections that may be given by Hon 'ble Tribunal a,nd/or Concem<i(j 
Avthority; 

m) to furnish certified true copies {)f ~his res9lution asapd wh~n n~ssary; 
n) tQ cleleg~te all or any of tpe af9resaid pow~ tQ any other person by way Qf a vali4 powe,r qf 

attorney. 
q) pay/authori~ payments of stamp <,luti~, uµes, ch~es, f~ and sucb, Qth~ payments as may 

be n~essary in relation to the Scheme. 

RESOLVED F\JRTHER THAT all acts, deeds, matters ano things done by the aµthori~ 
signiJtoties/representatives for the aforementioneQ pvrpqse sb"111 b~ve tbe same eff~t a~ if cjone by °-1~ 
board of directors and the board of d.ire\:tors he.reby ratifi(},s/agrees to ratify ~Y acts, deeds a,t14 t};lipgs 
done/ ya used to be done by any authorized signatory (ies) pursuant to the foregoing resoh,itiQn. 

CERT!Fl-E. Stride Fintree Private. Limited 
CIN: U659~90L2020PTC368996 

Regd. Qffic,e: 1;13~. H~rsha Bhawan, Connayght Place. New Delhi 110001 
Comm. Office: 8lock 3~. OLF Corporate Park, <,arqen Es~e, NH 236, $ecte>r - 24, Gvrvgn,im - 122002, 

• • • • .Haryana 
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IST~IOE] ··, ~one 
RESO(,VEO FURTII.ER TflAT a t;~ifie<J copy of this resol\1tion be is~ued uQ(i~r tb~ ~igl,l.at~ Qfany 
one of director of the Coinpany to the conc~e(i appropri~te authoritie{I qr t:ntities as ~d when ~~ired." 

Director 
DIN: 08848713 
Address: A-3/SO(j, Printers Apart111ent, 
Sector No-13, Robini, Sector 14, N~ Delhi 

Place: Gurgaon 
D,te: March 27, 2Qi,1 

Stride Fintreo Private Limited 
CIN: U659990L2()20PTC3QB996 

Regd. Office: E13/29, Harsh13 Bhawan, Connaught Place, New O.elhl 11 Q001 
comm. Office: Bt~k 3B, DLF Corporate Park, Ga~en Estate, NH 236, Sector - 24, Gvrugram - 122002, 

Haryana 
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LIST OF l)lRECTORS. AS ON 5th FEBRUARY 2024 

Name and Desianation DIN 
',,., •• Address " " ' 

·-•, '• 

•• Mr: Is~preet Gandhi, :o831938S • Tower -11/t4e: Fairway W~t, M3M Oolf 
Pi~ctQr Estate, :Sector ~$, Ourgaon, H~ana . 

122001 
Mr. Abhinav Swi, 

'" 

08848713 
.. 

H No A:3)5tltCPnnt~rs 'Apartment, Nc,w~· 
Director Bhagwati Hospital, SfretQr-13, Rohini, 

Ddhi,.,. I 10085, Im:lia. 

Mr'. Bharat Ana.iid; 
•;\' 

028()()475. i114 Floor, HQl.lSe No. 2, Nizjmuddin !;as~ 
Oir~tor Hazrat Nizamuc;ld~n. O~f~~ C9lony. 

S<:>l1th :r;>elhi, Oelhi•110013, lp.dia. 

,, ... ... , ··•t-;-,,,,· :,··1·:- ... ,,, . . ' .. ,, ·•; ' I "~ ' ' ·" ".·. ~ ,,. .. , ·.•7·•· 

Stride Flntree Private U'mlt~d 
CIN:U66998P~020PTC3§8006 

Regd. Office: E 13129. Harsha a,haw~n. 9onnaught Plac;e, New OE,llhl 11Q(_l01 
Col'!). Qffice: 81<:>ck ~A, Grount) F1<.>9r, D!-F CQrpQrate Pant, DLF Phase Ill, (3l,lrugram 122092, tnd)a 

WWW•stJ1deone,I~ 0124 • 44?00~8, 



ANNEXuRE-V4 

S.R. BATL/801 & ASSOCIATES LLP 
Chartere~ Aeeountants 

67, Institutional Area 
Sector 44, Guruqram • 122 003 
Haryana, ln(Ji,:i • • • • 

Tel: +91 144 (,81 60QO 

lngependent Avdltor's Report on ~ompliance of the pro~osed a~c;o1.inting tm,tment t,inder Se~tion 2~i(6) of the 
Companies Act, 2013 with the accot.Jnting standards notified 1,1Mer $e~tlon 133 of the Companies Act, relevant 
r\Jles thereunder and 9ther generally ac~epte~ ac;ountlng princJples in tn41a 

The Bqard of Directors 
Stride F'intree Prhiate l,.imited 
~-13n9, 1st F'lpor, Harsha 6hawan, 
Connc;1ught Place New Delhi ·110001 

1. This Rep9rt is issl!ed in ac.;9rqan~e with the hnms of O\Jf master engagement agreement datei:t May 4i, 2Cl23 
Y(ith t_h(;) Striqe Fintree Pri¥ate Limit~d (the "<::ompany") fqr ~vl;>mission to NatiQnt1l l'.;Qmp~ny Law Tribpn~l (the 
"NCI,. T") and imy other regulatory authoriti~s in connection with the sc;heme (?f c1rrangement as mentipned in 
paragraph 2 below. •• 

2. We, S.R. f3atliboi 8, As~pciate~ l-LP, Chartereq Accquntants, are the Sti!tu!Qry A1Jditors of the Cpmpany and 
have l)een reQ~1er.ted by the man<)gement 9f the Comp9ny, tq examine th~ prqpqsed scheme 9f i,ICC()unting 
given in P(lra ~4.4 of the attache~ draft scheme of arrangement approved tiv the Boar(.1 of Directors of the 
C9mparn1 vide :re~olutlon dale\1 March n, ?024 (the "Scheme" or ;'Scheme of Arn;1ngement") between the 
Company, Stripe One Capital Private Limited and ~Ive Jay rinlease Privat~ L,.imiteg, in terms pf the prqvi:jlons 
of se~ti9ns 2J9 IQ 2:,? and all other applica(?le proyisions 9f the Cpmpanies Act, 2QP ("the Act"), f9r 
cpmpliance with the applicabl(1' aq:ounting standards prescribed under section 133 9f the Compani~s Act, 
4Ql-3, relevant rule~ thereund,er and other generally accepteg ~~c9unting principles in ln9ia (collectively 
referre(:! to a~ "Applicatile Accountino Stan(lards"). The Annex!Jre tontaining the proposep <1~cqvnting 
treatment hc}s been initialed by us f\:>r identiflcatlpn p1.m.;oses only. • 

Manaqement·s RJsponslblUty 

3. The preparati()n of the Scheme is the responsibility of the Management of the Company Including the 
preparation anp maintenanc;e of all a~co1,1nting and other relevant supporting records -1nd doc1,1ments. This 
responsibility includes the design, implement<1tion and maintenance qt internal control relevant tQ the 
preparation and presentation of the S<;heme and applying an appropriate ~asls of preparatiqn; anQ making 
~~timates that are rec,.spnaQle in the circ1.,1mstances. 

4. The management of the Company is also responsible fqr ens1,_1ring that the Company C(lmplies with the 
reguirements of the Act, and for providing all relevant information to the NCL T and any other regulatory 
authority in c9nnectlon with the Sic heme. 

A1,14itors Responsil>lllty 

5. Pursuant to the requirements of Section 230 of the Companies Act, 2013 and Rule 6 of the Companies 
<Compromises, Arrangements and Amalgamations) Rules, 2019, Q~r responsi~llity is tQ prQvide re~son~t,le 
~ssurance in the f9rm of an opinion on whether the prQposed accounting treatment cqnlained in the Annexvre 
i~ in compliance with the Apptic~ble Accounting $tanqards. 

9. We aurJi1ed the financial statements 9f the Company as of an<:1 for the financial year ended March 31, 2Q23, 
Qn which we issued an unm()djfied al!dit opinion vide 01,Jr reports dated $~ptember 29, 2Q23. Our a1,Jdits 9t 
these financial statements were conducted in accordance with the Standards ori Auditing, as specified under 
Section 14300) of· the Companies Act, 201-3 and other. applicable auttiorit~tive l)ronotJncements issue<.;I by 
the Institute of Chartered Accountants of India; Those Standards require that we plan and perform the avdlt 
to Qbtaln reasonable assurance abot1t whether the financial stc1tements are free of material misstatement. 

7. We conducted our examination of the Statements in accordance with the Guidance Note on Repi;>rts or 
Certificates fqr Special Purposes issved by the Institute QI Chartered Accountants of ln\fia ("1(:AI"). The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issµed by the 
lnstih.1te of Chartere(,1 Accountants of India. 

a. We. have complied with the relevant applicable requirements of the Standard on Q1.,1ality Control (SQ{;) 1, 
Q~ality Control for Firms that Perform A1.1dit$ and Reviews of Historical Financial Information, and Other 
Asstirance and Related Services Engagements. 

·., '" , ,., '.. \ '::::~- ::· :\:O,"'';" ;/t'' ,,._ ··':' :'.'': ""·, :.' ;":c > ""· ·"•P '/J. , ,~ 

@ 
(C~c.er.n_..., ... t 

"'.' ar~_,1~'"' '' • ', \0, ~;v( 
!",;~ .. 11i•\;' ,_. • , 
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S.R. BATL/801 & ASSOCIATES Ll,P 
Charttred Ac~ount(!nts 

9. Oyr scqpe of work (iir.l not invqlv~ l/S performing any a~dit tests in the context of ovr ex()mination. We have 
nqt performed an a1.1dit, th.e <>~iective of whi<:h would be tg expre~s an ·opinion 9n. th~ $P,ecifi,~ elements, 
a~counh or items thereof for the p1JrP,9se of this report. Accord,ingly, we do not express such opinion. F'lJrther, 
oyr ~xarnination (lid not extend to ()ny aspects of legal or propriety nah,1re pf the ~cheme and other 
\:(;/tnplii!n<;es thereof. Nqthing \:Ontain~c/ in this re119rt, nor <inything s~id 9r c,lqne in the <;9l_.lrse of, 9r in 
connection with lhe servi~es thot ore ~ubJect tq thi~ report, will (?xtqnd (!ny c!l.ltY 9f c,?re tl1~t Vtf: moy hove In 
c9r capc1city Qf the statutory a1Jdit9rs of any financial statements of the Company. 

10. 4 reasonable assurance engagement involves performing procedures to obtain SL.Jffa:ient appropriate evidence 
on the applicable criteria. mentioneo in Qaraorirnh ~ above. Thp, pr9ceql,1res selected depend ·on the a1,1ditQr.'s 
judgement, including the assessm1rnt Qf the risks a$s9ciateg with the 9pplica~le ~riteria. Acc<.>rdingly, we have 
performed the follqwing procetj1Jrqs in relation to the proposed a~counting treatment contained in the 
Annexure: 

a. Obtained and read the dqift Scheme clnd the prqposecl accounting treqtment specifieQ in pt1ra 24,4 of the 
Scheme; • 

b. Obtained copy of resolution passed bv the Board of Oirectors of the Company dated March 27, 2024 
approving the scheme; • • • • • • • , , • , • 

c. Examined whet.her the proposec! acco~nting treatment as per para i4.4 of the Scheme is In compliance 
with the Applicable Accounting Standards; and 

q. Performed necessary inq1,1iries v,,ith the m~nl1gernent ancl obtalnecl nec~ssery representati9ns from the 

management. 

QlJr examincltion qiq not extenQ to any aspects 9f tax, legal or propriety nat\.1re of the S.cheme an,;J othfr 

~ompliances thereof. 

Qplnl~n 

11. Based on our examination and according tQ the information and explanations given to vs. read with para9raph 
10 above, in our opinion, the proposed accounting as contained Annex1,Jre, Is in compliance with Applicable 
Accounting Standards. 

Restrlc;tton on vse 

12, This reJ?ort hi;ts been iSSl!ed at the reg4est of the c;ompany anq is addr~ssed tq and pr9vide9 tQ the Bqard of 
Directors of the Company solely for the purpose mentioned in para.graph 2 aboye and to be submitted to the 
N<;LT an<;! any other regulatory a1>thoritv in q>nnection with thei Scheme, ancj sho1Jld not pe 1.1seid f9r ~nv other 
person qr puq,qse or (listributed to any9ne or referred to in any 4ocument. Qur examin<1tion relates to the 
matters specified in this report, an<;! does not extend to the Company as a whole. Accordingly, we dp not a<:,!,:ept 
or asst1me any lial)ility or any duty of care 9r fqr any other purpose or tQ. any other party to whom It is $hown 
qr into wtiose hangs It may c9me. we haven<> responslt,>llity to VP.~ate this report f(>r events and clr<;Qmstances 
qc~11rring after the date of this ~eport. 

ror $.R. Batllb~I & Associates LLP 
Charte. <;t Ac~ountants 
l(;:AI Ir Reqistrath;,o Nµmber: 101049W/E300094 

pe7Amit Kabra 
Partner 
MPmbership Number: 094533 
UOIN: 24()945338KEXPN2351 
Plac;e o1 Signature: Gun.iqram 
Date: March 2~, 2924 
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Annexur~ 

Proposed accQ\mting treatment given in belQw P,?rc19ragh~ Qf the graft s~hE)m" 9f arrangement 
approved by the 6pard Qf Dlre9tort.S qf ~tride Antree Private l,.lmite(;I vlde resolution dated March 27, 
2024 (the "~~hem~·, betwe~m aive Jay Flnlease Private LimiteQ (the ·oemergei;l Company"), ~tride 
Fintree Private Limit~cl (the ·Res4tting CQmPl)ny,1") ~nd Stri(Je Pni3 Capital Private ~imitE;!q (the 
·R,sl!lling Gomi:,~ny-2") • • • • 

~4, ACCOUNTIN~ TReATMENT 

i4.1 Vpon the Schemf} being effective with effect from the Appointed Date. the Oer:n~rQEf9 Con,pany, 
R~sulting CQmpany-1 and Resulting Company-2 shall accol}nt for the ~(;heme in acc;orQa,n~ 
with Ac:counting $tan~ards, a1> applieqble. ~n~ notifier:! vnder $e<;tion 13~ qf th~ Act re~(! with 
relevant rt1I~~ ma~e thereurn:Jer and 9ther 1:1~1,mtln9 princiP,I~ generqlly at,qe,pt~Q in India. 

24.4 In th, t,C:>9ks Qf ~es~lti!'IQ Cc;,mpany-1: 

(i) The R~utting CQmpany-1 ~hall re.cognis~ ~erie~ A;3 COP$ i~sy~d. by it t9 the 
shar~hQl~ers 9f Of?mer989 (;Qmp~ny at the fair valu~ of 9CPS is~ved ~n~ (Je~it the 
wrresponQin~ ~mQynt ,o lnve~trn~nt in Rt?~ijltln~ ypmpany.z. 

(ii) The Resylting 9<>n1pany•1 shall creclit to its sh~r~ ~pital (;lccount t~ a99regate face 
vel1Je Qf $erie3 A3 CCPS iaaveq end t9 the. s~~ritic$ premium· occ;o\,.tnl e,n omQ\lnt equal 
differenoe between the fair vah,1e and fac:e i,aiUEl c,f Series A~ QCPS i&sue~. 

(iii) The Res1.1tting Company-1 shall 9et~mnine erQsi9n In the value of Its investment in 
Pemerged Gr:,,mpany, pvrsl:lant tq demerger transaction, ~asis fair value of t,1,1siness 
transferred and th;;it of business retaine1:t It shall Qet>it svch erosion amovnt to investm(:lnt 
in Ret;ulting CQmpany-? and c;re~it ~Quivalent amQvnt tQ inv~stment in Demerged 
Company. • 

Stride Fintree Private Limited 
CIN: U65999OL2020PTC36899t, 

Rogd. Offi()(J: E 13120, • Harsha l,3h~wan, Connau~ht Place, No~ Delhi 1100!)1 , 
c;:orp. Office: Block 3A. Grouno Floor, DLF ~rporate Park. [?LF Phase Ill. (Surug~m 122001, ln91~ 

• •• • www,strid~; PhQne # 0124 • 4426038 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA)- 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In th~ matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -1) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -111) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-111 are hereinafter collectively referred to as "Petitioner 

Companies".] 



SR. 

INDEX 

VOLUME IV 

PARTICULARS PAGE 

NO. NO. 

1. Annexure-El (Colly.): 

Certified true copy of the Memorandum of Association 448-498 

and Articles of Association of Petitioner Company-III. 

2. Annexure-E2: 

Certified true copy of the audited financial statements of 

Petitioner Company-III for financial year ended March 499-531 

31, 2023, along with provisional financial statement for 

the period April 1, 2023, to May 31, 2024. 

3. Annexure-E3 (Colly.): 

Certified true copy of board resolution dated June 03, 

2024, approving the Scheme along with list of directors 

of the Petitioner Company-III. 

4. Annexure-E4: 

Certificate by Mis Agiwal & Associates, Chartered 

Accountants, Firm Regn. No. 000181N, statutory 

auditors of the Petitioner Company-III certifying that the 

accounting treatment specified in the Scheme is in 

compliance with the accounting standards prescribed by 

the Central Government under section 133 of the 

Companies Act, 2013. 

5. Annexure-F: 

532-535 

536-538 

539-540 



Copy of approval letter No. S 297 /CMS

V /05 .02.281/2022-23 dated June 21, 2023 issued by 

Reserve Bank of India for providing no objection to the 

proposed demerger of Business Loan Undertaking of 

Demerged Company with & into Resulting Company-2. 

6. Annexure-G: 

Copy of order dated August 23, 2024, issued by this 

Hon'ble Tribunal in Company Application No. (CAA)-

54/ND/2024. 

Through 

541-559 

Advocates for the Petitioner Companies 

Place: New Delhi 
Date: 7th October 2024 

t~L, 
Vaish As ates Advocates 

:1ovoc~1~~ 11th Floor, Mohan Dev Building 
13 Tolstoy Marg, New Delhi-110001 

PH: 9958202508 
E-mail: saheb@vaishlaw.com 



~~:~ga 
GOVERNMENT OF INDIA 

MINISTRY OF CORPORA TEAFF AIRS 

Office of the Resistrar of Con1pani~s 

4th Floc,r, IFCJ Towt;r 61, Ntw Oelbi, Dt;lhi, lpdia,, 11()019 

Certific•te or lnc<JrpQrl_ltion punu,nt tf cl,111,,e Qf na~~ 

[Pursuant tQ rol~ 29 ofth~ CQmpanie.,v (ln<;orppr<,tion) Ru/~, 2014] 

CQrpqrate ldentificatiQn Ntimber (CIN): U30007DL 199 l PTC 179092 

" I 448 

I bereby-~fy that the name of the e<:>tnpany has 'b~ cha.nJ~d from RJSINQ ~TRAITS FINANCE PRJV A TE 

-~UM1TE,D to STRIDE ONE CAPITAL PR,IVA TE LIMITED with effe<,:t from "1~ da~ of this c~fiyate and that U1e 
• ,.~<;>mpany is limite<,l by sha~. • • 

Company was originally incorporatf,d with~ name TRIUMPH ELECTRONICS P:RIV A TE LfMITE,t). 

<...n under my hand 11t New I)elh,i this Thirt,ieth day of Decem~r two thousand tw~ty--9n~. 

Ml,liling Address ~ per recQr4 availabl~ 'in R~gi;~ ~f Companies Qtli~: 

SliJDE ONE CAPITAL PRIVATE LIMITE.0 

KAMNA~AAiJZ. 
DROC 

Rt;'~strar Qf (::9mp(Uli,s 

RqC- Qelpi 

Fin,t Floor, Th~ Great ~tern Centre .• 70 Nehru Pl~e. ijehin4 IF(;l To~er. New Pelhi. South D~lbi, 
Delhi, India, J 10019 • • • 

' 
CERTIH!:. • 
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~ x;l~zy;,~.,..wl\if~e Qffil ti=5ll(iif~ 

~ ~~ <m~fc.rn, ~l~<A ~ at?l ~~ft W '6~T 

~ ~ ~: U30007OL 1991PTC179092 

~ TRll.,JMPH ELE(.:;T~ONICS PRIVATE LIMITF;:f). 
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~ ~ ~ ~tt-Tf<;l am,~ ~a qi'J-Ofc-iit im ofl:r~ ~ * ~ '{1ijll tl ~MRa m ~ 
~ ~ ~-~ <t mmwn it ~ ~ ~ t 3m ~ ~ ~ ~ 

CLB Southern Region ,Chen~ai, CL!;\ $01.Jthem R~Qion ,Chennai 

GOVERNMENT OF IN[,)IA - MINISTRY OF CORPOR.ATe AFFAIR$ 

Registrar of Companies. National Cc3pital Territory of Delhi arid Haryc3na . . 

SECTION 1~(~) OF TH(; QOMPANlf;S ACT, 1996 

CertifiGate of Regi~trc1tion <;>r C9mpany ~r1w t3qq1rd order fqr Change of St~te 

~9fP?f@le Identity Nµmt,,er: ~J30QQ7O1. 1991PT<;17aQ~2 

M/s TRl!}MPH !:1.-EyT~QNICS PRIVA'fE l,,.IMl'Tl;Q haying by sp~ciel r~sQh,ition ~lterec;t the 

prqvision·s of its Mem9randum qf Associatl9n with respe~t tq the piece <;,f the RegistereG'I Qffi~~ 

by changing it from the state Qf Tamil Nadu tq th~ Oelhi and su.;;h alh;Hati9n h~ving been 

confirmeo by an order of CL6 Southern Region ,Ch~nnal, (;;LB Se>vthern Region ,Chennai 
bearing the date 2~/05/2008. 

I hereby Gertify that a c~rtified copy of the saiQ oroer has this day been registered. 

Given \mder my hand at Qelhi this Fifth Oi:IY ·of J\Jne Two Th<>lJS$nQ Eight. 

~~$~~if~ w.mm-.m mTT: 

(GOPAL KRISHNA ~UPTA) 

\'l'l ~ ~ I Oepqty Registrar of Companies 

~~~~~~ 

Mailing Ad<'lress as per record avaitat>le in Registr1:1r of Companies office: 
TRIUMPH ELECTRONICS PRIVATE UMITEP 
1 - E, JHANOEWALAN EXTENSION,. NAAZ CINEMA COMPLEX, 
N\;W DEi.Hi • 11005~. 
Oelhi, !NOIA 
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GOVERNMENT OF INDIA 

' . .·, ~ . ' 

MINISTRY OF CORPORA Tij AFFAIRS 

Office. of the R¢gistrar of Companies 

4th FIQor, IFCI Tower (i I, Nc;w Delhi, I)~lhi, India, 110019 

C~rtifi<:3te 9f 1,1torporation pur:sl}&IJt tq ~h1mg, 9f n,~~ 

{Ptmuanl IQ n.1/e 29 <>/the Compqn,ies (lnt;<)rpqrqtiQn) Rules, 2014] 

Corporate Identifici!tion Nµmber (CIN): U30Q07DLl991P'PCl79092 

450 

I hereby c~rtify that the n~me, of the company has 1,ee.n 1;ha11g«f from TRilJMPH EL~<:TRQNICS PRIVATE 

UMlTED to RISING STRAITS FINANCE PRIVATE LIMITED with effect from the date of this C(irtificate and that 

the r;ompany is limited l,y shar~s. 

cflpany wa!S originally incorporated with the name TRIUMPH ELECTRONIC$ PRIVAT~ LIMITEQ. 

Given 1,1ndcr my hapd ;it New Delhi this Fifteenth day of January two thousand eighteen. 

9g Acldress as per record available in Registrar of Companies qffice: 

RISil'JG STRAITS FINANCE PRIVATE iJIMITEP 

Re~istrar of('.ompani~ 

Roe. D~lhi 

Grmmd Floor, <;:ommercial Tpwer, Hotel J w Marriott, Aerocity, New Qelhi, New Oelhi, D,elhi, lndii;i, 
110037 • 
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No ..... ~1$.12 .... ,of 1SJ.. 

I . .,.,.by ~rtlfy thtJt. ... ll\lUNftl ...... i,;t'~QNQ. ....... .. . 
nanu.,-wi: ., TU'N'Ch ..... . ... 

............. ~ ... -... ._...1~--~...,..-,,.,,,i••· .. ···--· .. ···········•' ................................ ". 
,. .... ' ... 
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Table A..,. MEMORANDUM OF ASSOCIATION OP'~ COMPANY LIMITED BY SHARES 

I.. The nam~ of the Comp~ny is STRll,)E QNE CAPITAL PRIVATE LIMJTEµ. 

# (Inserted vide Special ResohJtion Pti~Se~ by the SharehQld~rs ~t t,h~ Iixtn1or4in~ry Oenentl M~eting held, 
on 25.1 t.2021) • • • • 

II. The Registered Qffi9~ of the Company will be ~itvated in the Delhi. 

Ill, The objects for which.the Company is est11blishcd are: 

A. TH~ OBJECTS TO ijE PURSVf:D, BY THt (;QMPANY ON ITS IN(;QRPQRA TIQN ARt: 

l. To t,1ngage in and carry on in Indiij and el$ewher~ the ~usines~ qf ml).)'lµfacturer$, 

assemblers, desi~ners, developers, contractors, s~llers, pvrc:;hasers, importers. exporters, 

processors, converters, installers. repairers. cleaners, sto~rs. war~housers, qistri~l!tors, 

dealers. factors, agents, and suppliers of all kinds of electrical and electronic equipment 

and/ or components includ,ing but not limitqd to m()t:lcms. auto wake-9p mQQtJl~s. 

multipl~xets, compt,1ter p<;riph~rals and conswnt}r e,leqtronic eqvipment, QQmesti~ ru,,~ 

non-domestic equipment and appliances, computers. ~ata entry systems. d.ata pr()celising 

machines, software procedures, hi:mjware proce<.iu~s, autQm~~i<>n ~d office equipment, 

process c:;ontr<;>ls, test and measuring instnJments, s<;>lar applia,nces. win(lmills, 

telecommuni<:ation equipmt)nt and systems, including comp<;>nents in the '1~ of 

telecommunication equipment or systems and of electrical parts, electronic components. 

su,9-systems, sui).,.!).,Ssemble, periphe111ls, materi~ls, s\_lbstances, media acce~$orics, 

business forms and supplies, (all hereinafter comprised the ·terms "~le~ttonics pr9d~ 



and oth(lr· things") <c1nd all mgchin~ry, implements, utensils. applian~es, apparatus, 

lubricant13, solutions, p(lints, cnamcl(i, glass<;s, a,nd station~ry. 

2 To engagti in and carry on th~ b.usim:ss of electr~nic <;ngine1tr~. elec;tricc!l engineers, 

mech3.11ic~l en~inl!~rs, m;tchi'1jsts, filters, millwrights, fo\mde'rs. a.ssembl~rs, wi.re dr~wers, 
tvb~ .makers. metallµ_rgists. sa(,ldl~rs. g1;1lvanizers. j,f')anpers, an,nealers, ~na,nellers, iron. 
and steel converters. draughtsman and to buy, s~l1 m~nufac.tt~re, operate, \l,~e, hire. 

exchan~e, repair. ~onvert. niter, lea~. let ~m hir~, impqrt, ~xport, an4 c!eal in ele<.;tr<:mic 

machinery, implem!;!nts a,nd apparatus. 

3. • 'fo i[!vest, sub~cribc for, purchase, or othe.rwise acq\}ir~, hold, sc;ll, ~xchange, dispQse of 

ancl deal in and to give any ~uaf'antee of whatever d~scriptkin i9 \h~ stocks, shtt,res, b~n.~s, 

9el,'!entyrc~, 4~bentµr~ stt><;k, ~crips qr 9ther ~9c,µriti~.s or o,t:>lis~tiqns of any fQn1p1_u,y ~d 

to invest an4 deal with t.he ft.mqs Qf the compl)fly nqt imm~d.iat~ly r~qµired ~ may, from 

time to time be c;qnsidere9 proper a,nd in such nwm~r as mi,y fro,m time to tiJn~ ~e 
getermincd :mq to act \¼S hQldin~ qompany to iuch ~Qmp~ny orc9mpanic;s. 

4. • To carry on bvsines$ as sp~~\Jhttors, Stock and Share tlrok~rs to deal in shl:U'es, sto~ks, 

se.cµrities, trea~9ry bill~. 4eriviltives, bonds, an4 other debt in~tn1mer1ts, by what~"~r 

nap-te called., incll!din~ se,ic~1riti~$ trading over the int~rnet l?o~>l- l;m,il(iing over ~~ intemet, 
depository s~rvi<:es and other se,curities. 

S. • To carry on the bµsiness of spec\llative trllding, he~ging, commodity tra4ing, ~ullion 
~r~ding, to deal in Fu~res and Options of all types, to deal in JII or any items on Fqrw"'rq 

Markets 9r a combination of all the above in f nQia or a~oarcl. 

6. ,..To l~nd qr advanee or ~eposit mQneys belonging Qr entru.ste~ to or at the 4ispQsal of the 

{::ompany qr giv~ crediqo ~ny ~Qmpany and in partict}lar to ~~fl<>'Tifll with or withoµt 
secµrity, Qn such terms as may seem or expe4ient, an<J to 4~w. ·make, a~cept, endorse; 

di5\<9m1t an4 ex~c\lt~ and issue bills of exchtµ1ge, prom,iss9ry nQtes, hiindis, <Jebent;urcsi 

bills of lading and other negotiable tran,ferablt.! instruments or se<;urities. svbject 
hQw~ver, that the C9mpany shall not do the business of banking as di:fined in the 8a~ing 

Re~ulati()nS Act, 1949. 

"'(lns~rted vid:e Special Resoh.1tion passed by the Shareholders at the Extraorc,iinary 

<;ien~ral Meeting held Qn l 7.12.2QP7) • 

"""(lnsened vide Special ResQh,1tion ·pas~ed by the Shar~holders ~t the E)(traordinary 

Oeneral Meeting held on 11.07.2017). 

B. MATTERS WHICH ARE NECESSARY FOR FURTHERAN<;E ()F THE 
OB.JECTS SPECIFIED IN CLAUSE lll(A): 

1. To acquire real or leasehold estate, and purchase, lease construct or oth~rwise acquire 
or provide in any place in which any part of the business of the Company may from 

time to time b~ carri~d on, such qffices, warehouses, workshops, buildings, eniines, 
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machinery, plant, and appliances as may be consid~re(J requisite and essential for the 

purpose of carrying 9n the Q\1siness of the Cornp~ny 9r f!.11)' pa,rt thereof. 

2. To \,uy, sell, export, import anq d~:tl in plant, m~<:hint;iry, implements, ~onveniences, 

provisions, and thing capable of l;,eing used in ~Qn,nectiQn with the operation of the 

Company or r¢quired by workmen ~d others employed by the: CQmpany. 

3. To p,1rcl1ase, acq1,1ire, hire, hQld, impro\!e, manage, alter. µi,ke on Ie~e. erect and 

constmct any bpildings, sheds, ho~ses, roads, watch courses, wagons, plant, an{:! 

machinery. equipment, Fumjture, fixtures, fit1ings and S\JCh ot~t";r apparatus or things 

that may be considere(t neces$ary. 

4. To lievelop. repair, improve, extend, maint(lin, manage, mortgage. charge, exch~nge, 

~II. assign, transf¢r, the wh9le or a.ny part Qf the Company'$ prqperty and a.ssets. 

5. To establi~h and maintain agencie$, at any place in India or other parts of the worlq 

for the cond\lct of the busim:ss of the Company or for p\1rt:hase ;,i.nd sale of :my g<>o4s, 

merchandise, articles, and things required for or d~.alt in Qr mariiJfact\lre~ or at th~ 

disposal of the Company. 

(i. To enter into an agreement, pt1rchase, own. take on lea~, b<1rter, work, U$t;, ~x<;han~e 

or otherwise acqµire and undertake all or any part of the business. ri~ht$. privileges. 
prQperty, and liabilitil,':s or to enter partnership or intQ ~y a,rra~gements of sh~rin$ <>r 

profits. co-operation, amalgam~tii::m, union of interest, joint adventvre, recipro~al 

concession. or otherwise with any Government authority, ~rs9n, finn, or pody 
corporate having objects altc;,gli!tber similar or in part $1Jarantee th(l ~ntracts c,f Qr 

svbsi~ies or o\herwise as.sist for consideration gr otherwis~ assist any such pers~:in, 

firm, or company and to selL hold. reissye with or withQlll guarante~ or otherwise deal 

with the ~me. S\lbje~t however, that the Company shall not ~o the b9siness of 

banking as d~finec;I in th 1, Banking Regulations J\c;;t, 1949. 

7. To apply fqr, purch~c or otherwise acquire, prqtect, prQlon~, an~ renf;w wh~th(l:r in 

India or in any part of the world any patents, brevets d' invention, copyrights. license~, 

protections and the like svbject to royalty or otherwi$e, conferring ~ excll;lsiv~ or 

non-~xclu$iv~ or limitec;I right tQ U$1?, or any se.eret or oth<!r informatiqn 1.1$ tc;, ~)' 

invention which may seem 9apat,,ter of ~ing \ISeQ for any of the pµrpqses 9f the 

company or th~ indirectly to bc;:nefit the company a,id to use, c;:xe;rcise, (;l~velop work, 

manage, .sell, let, gr~t. lit;:t;:nses in respect of or otherwise tum to account or (jeal with 

and to expend money in experimenting in testing Qr improving any s~ch patents, 

inv~ntions, right$ anq inf9nnation so requir~C,. 8. 

8. To enter any arrangement with any Qovenunent atJthority. suprt>:ml!!, p1,1blic;, 

municipal. local or o~herwise and to obtain from am1 such governme.ntor a\1thority 
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any rights. conce,ssions an~ privileg~s that may see,m condu<;ive to the Company's 

objects, or any of tlu~m an4 t<> cany out, exercise ang comply with any st1ch 

arrangement$. rights. con~es~ions. and privileges. 

9. To enter into any agr~ernent cQntract qr any other ~angement for or witho\lt 

consideration, upon payment of a lump sum Qr on sta~g(?re(i payment tenns or in a,ny 

manaijement. technical, financial or any other assistance or collaboration as dEiemed 

fit for the Company in 9ther to attain its objects. 

IO. $ul:>je~t to the provisions of SectiQns73 and 74 of the Companies Act, 2013 (lnd. the 

rules made there under an~ the direcOons iSS\ICQ by the Reserve 13imk Qf India from 
time to time, as may be appli~able to borrow or raise money with or without secµrity 

or to re<;ei\/e mon<;y on 4epQsit or by way of lpan at interest or otherw'ise, in $ych 

mann~r as the Company shall think lit, and in particular t,y the i$sue pf the debenll1res 

or debentur~ stock. perpetuiil or oili~rwise, and in security of any suvh money s9 

b<;>rrowed, raised Qr rec~ived to mortgage, plegg~ <>r ~harg~ \he whol~ or any p!U'l of 
the property. ~ssets or rev~nue of the Company prel?ent or f\iture. or p~y of svc;h 

securities. 1bc Company shill I n<>t, how~ver, ca,ry c;m the b1,15ine$S Qf ~anking within 
the meanin~ of the Ba,nl<lng Regulations Act, I 949. 

I I. To apply or join in applying to an~ obtaining from any parliament or legislative 

at1thority or Government, or ariy StJpreme, p1,1~1ic, local, municipal or other a\lthorify 

or bo(jy or with any landh~Mers or qther Acts of Le,gislatur~, ltaw's Oecree, 
concessions, orders, rights or privileg~s. of authorities t~t m~y seem cond1,1cive to the 
Company's Qbjects or any of them as may seem expedient to obtajn an provision:,) 
order or Act of Parliament for enabling the Company to ciµ-ry <VlY of its m~nibcrs ~nd 

to promote and lawfully tQ assist the promotion whether directly or indirectly, Qf any 

legislation which may appear to b~ in the interests of the CQmpany a,1d t9 9ppose an4 
resist, whether directly or indirectly, any legislation whi~h may appear to be on the 

int~rests of the Company and to oppose an~ resist whether dir~ctly or indireGtly (}.ll)' 

legislation which may seem disadvantageous to thl'; ~omp~ny. 

12. To enter any arrangements ~nd to take all n(.!C{}$Sl,ll'Y or proper steps with OQvernment 
or with other authoriti~s supreme, national, local, mtmicipal, or otherwise of any place 

in which the. Company may have interest l)nd to carry cm any negotiations or 

operations the objects of the Company or effecting any modification in the 

constitution of the Company of furthering the interests of its members \ln4 tQ obtain 

from any such Government authority <:>f and Cc:,mpany, any chan~rs, C-Ontra(:ts, 

decrees, rights! grantsi toans, privileges OM;()ncessi9ns which the Company may th\n,k 
fit and desirable to obtain and carry out, exercise and comply with any such 
arrangements, characters, contracts, decrees, rights, privileges or concessions. 
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I 3. To invest. ;,\pply for anq acquire. or otherwis,e empl9y m9n~ys ~el~mging to or 

entrustecj with th!! Compl!,rty upon s~uriti~s a.nd shares f9r investment in Tn:ist$, 

Banks and rnsurances Cc,mp!U)ies an<1 other limite~ c9mpanies upon such ,~nn~ as 

mc1,y from tirn<: lo time ~ ~msid~red prqper, provideq fhat the inv~tm~nt is made 011,t 

of surplus money. 

I~- To sell, improve, manage, develop exchange, an!;! enfran~hi~e, l~ase O!Jt, mort~a;e, 

dispose of, turn to account, or otherwise deal with the whole or any p~rt of the; 

undertaking, business or pr9perty Qr ~ites or the Comp~ny either together or in S\l<th 
portion and for such ~onsi<i~r~tion as the Company m~y think fit. 

l ~. To \!ffe<;t payment of all or any costs, char~es and expenses irtfurred in fQnnecti9n or 

were incident~! to the form(ltion, establishment or incorpqration of the Company 

including s1,1ch costs! charges and exp~nses made pri9r to or in anticipation of the 

formation and incorporation of the Company. 

I 6. To enter contract and pay, upon issue or capital of the Company to any person, firm or 
company, such amount by way of brokerage, commission or in any Qther fom1 as may 

l?e determined, for underwriting, placing, selling, or gu,aranteeing the su~s~nption Qf 

any shares, de~nt\Jrf!S, <iither $ect1re<J, vnse~\lrt;d, re<teemat>le, irnr9eemable, 

convertible or any other securities which thi$ CQntpany may deem lit t~ issue frQm 

time to time. 

l 7. To a,dvertis~ ang p\lblicize or promote the sale of g9ogs, ar:tifles or thjngs p_rod1,1ce~. 

manufactured, traded, or q~lt in~·manner as m~y be geemed ~Kpedi~nt incl4din.g 

a<.jvertising in the press, posting of bills, the iss\Je of publication or cir(iulars, 

pamphlets, ('ricelists, leaflets, ~atalogues, brochures or by the distribution of 

mementos, ~ifts, and oth~r arti~le;~·. 

18. To apply the assets of th<: Company in any way in or towards the e~tablishmcnt, 

maintenance or extension of connected with any particular trade or business or with 

trade or commerce generally including ;my assoc;iation, institution or fund for the 
prote~tion Qf the interests of the manllgement, workers ang employers, ~~ainst lo~s by 

t,ad debts, str*~s. combinations, fjre acci4ent or otherwise or f9r the benefit~ of thi., 

clerks, workmen or otherwise at any time employed by the <;omp:;tny c,r any of its 

predecessors in business or their families or dependents and wheth~r or not in 

common with other persons or classes or p~rsons in panic:;~lar or friendly, co

operative and other societies, reaqing rooms, li~rarie$, educational and ~harital,I~ 

instiMions.' dining and rec;.r~ation rooms, s~hools and hospit~ls and to grant grat\Jities, 

p1;nsions and allowances and contribute to any f9~ds raiseq ~y public or l9~al 

svbscriptions for any purp<>se whatsoever, st,1bject to releva.nt provisions of the A.ct. 

19. To establish and maintain or procure the establishment and maintenance Qf any 



~ontributory and/ or no~cqntrihvtol'o/ provident, NnSiOA l3nq/ Qr svperannvati~n funds 
and / or to pur~has~ annuitic;s, for the b~nQfit Qf and giv~ 9r prQ~\lre the giving 9f 

donationi,, gratuitie,s1 p~nsicm~, aflowanc~s or emoh,1ments to any person$ whQ are Qr 
wer~ a, any time in.' the employment or service of th<; C,ompany, and the wives, 
wic.fows, flllllili~s and dependents of any S\leh person$ ~d alsq establish an~ subsi(Ji~ 

a,ng su~sqri~ to any i_nstit\ltiQns, ~so~ia(ions, clubs or f\lll4s <;_~l~4lt1t~d tQ pefor~ th1r 

benefit of or to adva,nce, the int~r~sts and Wl!Jl·btring of th~ CQmp~y @d m~k~ 

payments to or towards the insurance of any such persons li!S aforesaid and cjo any of 

the matters ~foreS!!lid, either-alone or in conncf,;tion with any otht';r Company. 

20. To create a.ny depreciation fond, ~serve fun4, sinking f\lnd, insuran~e funcf 9r OJIY 

special fun<;! whether for depreciation or for repairing. improving. ext~nQing, Qr 

maintaining !'my Qf the property or assets of the Comppny or fqr re~empti9n of 

debentures or redi;:ernabli; p,referen~,e sh~ri;s 9r for ~y 1ther p~rpose whatsoever 

con<i1,1cive t9 th~ interests of the Company. 

21. To in~ure any or all properties, so dQwn:.1, ~locks (in god owns or in transit) 1,111~ 

machinery wHh any inslnance company or companies against all kinds of risks t9 th~ 
Company. 

~2- TQ fom1, incorporate 9.r promqte any c;::ompapy or Comp!1nit;s, whet.her in ln<ii!l or in 

any part of tjt~ world, having amongst its or their <>bjects th~ a~uisiti9n of .all 9r any 

of the assets <:>r control or development of the Cqmpany, dev~l9pment of jts properti~ 

and (o pay all or ;my of the costs ~ng ~xpense~ it1C\Jrrec;I in conn~cti9n '¥ith any ~µch 

promotion or incorporation and to ren11,merat~ any perspn Qr q:,mpan)I in any manner 

it shall thinl< fit for servi~es rendere(I or to be renc:lerc~ in obtaining st1bs¥ripti9ns for 

9r the placing of any sha~s in the capital oft~ Comp11ny Qr any bonds, debenturt:s, 

obligat,ions ()r se~urities of any othe_r company held or owne~ l.ly ~1e (;ompany 9r in 
which Cqmpany may hav~ an inte,rest in <,>r ap<;,11.1t the info111,atiQn or pron19tion of th~ 

company or the con~uct of its bu.~iness or in or about the prQmotion qr, fQrmation or 

any other Company in which th\? Comp;my may have any interest 

23. To invest, subscribe for, pt1r~has~ or otherwis~ acquire, hold, sell, exc;hange. dispose 
of arid deal in and' to sive any gt1anintee of what~ver d~scription to the stocl<,s, shares, 

\>onds, debc;ntures, debenture stock, scrips or other securities or obligations of any 

company or of any authority, suprerne,i, public, local, m\lnicipal or otherwi~ and t<;> 

invest and 9eal with the funds of th~ Company n<:>t immediately required~~ may, fr<>m 

time to time be considered proper and in such manner 8$ may from time to time be 

dctcnnincd. 

24. To provide for the welfare qf the J.?irector:>, qffo::ers, employe~s ang ex-directors, ex

officers an(j i;x-~mploy~es to the Company and the wiv~s~ widows ~n(I famili~s or ~ht; 

d~pendents or connections of such person by hµilding 9r qontribvting to the QlJilding 

o,f perSQn by builqing or c:<.mtributing to the building of houses dwelling or 1;:hawls, or 
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by grants of money, pensl,m, allowances, bonus or oth~r paym~nts, or by creating and 

from time to time subscribing or contributine to provident or other a$Sociations, 

instit\ltions, funds or tru.sts and {>y provi<!ing or subscribing or contrib1;1t-ion towards 

places of iootrvction and r~creation, h9spitals and 9ispensaries, medical and other 
i:lttendance and other a$sisti,n~e as the Company shall thillk fit, to subsc;:ribe or 

contribut~ or otherwise t9 assist or to guara.ntee money to charitabl~, benevolent, 

religious, scientific nations, public or other institu(iQn and. obje~ts whic;h shall h~ve 

any moral or other claim to support or aid by the Company either by reason of locality 

0f operation or of pu~li<,: and general t,ttility or otherwise tQ incl,r ex~ndit1,1re in 

developin~ the educatiQn an~ to grant scholarships, and ai(ls to students including 

incurring and paying exp~n$es in sending them for higher studies either in India or in 
any foreign country. 

25. To provide for, furnish or secure to any member, employee, or cush;,mers of the 

Company 1;1ny meml]er, empl9yee or C\!Stomers <;>f th~ Gompany a,nd chattt1ls, 

conveniences, advantaBes, 1;,eneftts, or special privileges which may se~m exp~gient 

either gratuitously or otherwise, 

26. To establish bnmches, showrooms, ~epots, a,nd s~rvic;~ stations in fo~i~ tµ1d elsewhyr~ 

for the cond\lct of the l,usin~ss of the Company @nd to regulate anq di~~ontim1~ the, 

sa.,ine. 

27. To amalgamate with ,my 9ther (,:omp"ny having <>Qje,(;ts altqgether 9r in part lik~ th9s~ 

9f this Company. 

28. TQ establish qr promote or conc~r in ~staQlishing 9r prom9ting ~ny (;Qmpany or 
Companies for the purp9se of acquiring any of the pmperty rights an9 liabilities of the 

Gompany and to pla~e or gvar~nte~ the plac;ing or un4erwrit~. subsvri~e f9r, or 

otheiwise acquire, all or any part of the shar~. ~e.bentur~s, debenture stock or other 

securities of any such other Company. 

29. To pay for any b\,tsiness, property or right& acql,Jired or agreed tQ be acqµireg by the 

Comp\lny and remunerate any person or Company ~nd generally to ~atisfy an<J 

Qt)ligation 9f th~ CQmpany by ~sb payment 9r lJy th~ iSSlfe, allotment, or transfer c,,f 

shares gf this or any other Gqmpany, ~redited as fully or partly pl\liP up or de~nt.ur~ 

stock Qr other securitie.,; of this <lr any other Company. 

30. Subject to the B~nking Res,1lation. Act, 1949 to draw, accept, make execµt~. endorse, 

disyoynt and negotiable ~ills of exchange;, hundis, promissory notes tmd other 

negotiable or tra,nsferi.1ble i11stnm1ents, coupon~. <!rafts, bill Qf lading, railway receipts, 

cJebentu.res, certifi~tei;, securities and ~ther instruments and securities whether 

transrerable or neg9tiable. 
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31. To or,en and ope~ate any C\llTent, overdraft, loan, (;ash. credit, deposit or such other 

account or accounts with any ba_nk, shrpff, c<>mpany or person and tQ pay into an(! to 

withdraw money fr()m s1,1ch ac~oum Qr accqunts. 

32. To make advanc;~ of s1,1ch sum or sums of money upon or in ~spe~t of or for the 

ren(jering of servic~s to the: Cqmpany, pµrchas~ of mat~rials, goods, mac;hineri~s. 
st9res or other property, articles and thing$ requir\?d fe>r the purpose of the Company 

,Jpon such tc:rrm with or wi\hqut seci,µ-ity ~s the Company may ~ecm exp~di~nt. 

3 3. Subje.ct to th~ provisions to the Con~pani'1~ AC.t 2013 to in4emnify qffic~rs, dire<:;t<>r;;, 

employees of the Company or person~ othfrwise conc~m~4 with the Company against 

proce~dings, costs, (iam~ges, claims i)nd dimands in respe(t to the of anything qone or 

on;ler~d to ~~ <;!Qne by them for tmg in th~ inter~~t of the Gompany qr any d,am,~e of 

misfort!,Jne whatever which may happen in the executiQn 9f d\!ties qf tt~eiJ 9ffivtl, 

free9om of contract and or ui relation thereto. 

34. To train or pay for the training in India or abroad of any of the Company's director$, 

meml?ers, officers, employees, or any candi4ate in th~ i.nt~rest of or fqr furtheranc,-:e of 

the Company's obje~ts. 

35. To aid any as$ociation, bQ~Y 9r movt;m~nt ~~vina for it$ o~je~t~. the solution, 

settlement, Qr surmm.mting of ind1,1strial or labo\lr problems, 9isputes Qr trot,1ble~ or th~ 

promotion of inQ\JslrY. $ci~ncx;. edµcation, knowledg!!, an4 or trnd~. 
:·'1 ',: :·, ' • . •. 1' ' t , 1 

36, To apply for, tender, p~~hase 9r oth~mvis~ ac:quir~. c9ntra~ts. S\lb-cont,:at;:ts,, ,nd 
~on(,:~ssion$ for all or any of them and to undt;rt~ke, l!l<ecute, carry out, 9ispos~ of, or 

9t,l1erwise tum tp a1;:count the ~S!lle a.nd to sublet. ()11 or ~ny cqntracts from time tq ti.m~ 

and \lpon such terms a:n4 cqnditions as m?Y b~ thought expedier,t •• • 
' : •. ' 

37. To establish, provi<:J,;, m~intain {lnQ condu9t or Qth~rwise ~vbsidies, research 

laboratori~s and exp~rimental workshops for scientific ~nd technical research and 
cxpcrim<:nb, to undcrtak~ carry ()n sc,ientific and tcichni~1d re~earches, experiments 

an(i tests of aJI kinds, to promote studi~s w,d reseo,r~hes (t;,oth scientific a.nd tec:hnica.1), 

investi~ations ~mc,i inventions py providing, $\Jbsi4izing. ~ndowing Qr 8$Sisting 

laboratories, workshC>ps, librari\!S, le~t\1res, meetin15s and conferences and by 

providing or conlribuling to the remuneratiµn of sci~ntifi~ or teclU1ic~l pr~fessqrs ()r 

tea~hers aod by providing or contrip1;1ting to th~ awc1.rd of sch9larships, prize~ anJ! 
grants to sh.1dents or otherwise and generally to ~nc9urag~. promote:; and reward 

st1,1dics. rese~rches, investigations, experiments, t~sts and inventions of any kind th~t 

may be conside.red likely to assist ilny bQsines$ which the Company is authorir..e~ to 

carry qn. 

38. To employ expe,rts to Investigate and examine intQ the conditions, prospe<;ts, value, 

character and circumst;;inces or any business concerns an4 \mderlaking generidly of 

any a.~sets, prQp~rty, Qr righ;;;. 
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)9. To undertake. carry ~ut promote and sponsor ivr~I development in(:lu<!ing any 
programme for promQting thr soc.iaJ ;1nd economic welfare of qr the llpliA of the 

public in any rural area and to incur any expendit\Jre or iny rrogramme of rural 

dt;velopment and lo assist <;xecution ;;Jnd prQmotion thereof either directly or indirectly 
through an inC,¢pe:n4ent agen~y or i'n ,iny of other manner. Without prejudice to the 

s~nc;rality of the foregoins pr9gra,mme of nu~I d~v\:l~>pm~nt" shall alsq inclvd~ ~ny 

progra.rnmtr for promqting th~ social and economic, welfan; of qr uplift qf the p,ubliS in 

any economic welfare of or uplift ·of the public in flOY rural ,m~a likely to prqm9te and 

assist rural 9cvelopment ~n<l that the w9rdt? "rural area shall includ~ s~ch area~ as mm; 

be r~gan:led (ls rural art;as imder ~ection 35CC of th~ In~omc; T11x Act, 1961 or !,}ny 
other Law relating to rural development for the time, being in fQrce in or ()rder to 
implement any of th~ ~hove mentioned ol,je«ts or pyrpo!,t,, tr~nsfer with<,>~t 

considerations, or at SUfh fair of concession& valvc. a.,n~ div~~t the;; ownership qf any 

property of the Company to or in favor of any pµbli<: or lo~al body of authority or 
Central Government or SI.al~ Government or any pu~lic lnstih,1tions or trusts en~a~ed 

in programme vf n,tral ~evell1pment. 

40. To un9ertake, carry O\lf, promot<: ~nc:J sponsor or assist any activity for the promoti9n 

and growth of national ec,;momy c)n~ ~i~hilrging soviol and moral responsibilities of 

the C9mpany to th~ public Qr any section of the: P\Jbli~ as 11lso any a~tivity likely tQ 

promote N~tional W(;lf~re of soci~l, econQmi<,; Qr mor~I l.lplift 9f tl1e public or ~ny 

section of the public and without prejudice to the generality of the foregoing, 

undert~ke, carry out. promote and sponsor any ~ctivity for publication Qf ~Y bQoks, 
literature, newspapers, etc., or for organizing lec;t,!res or seminars likely to advanc:e 

these obj'-~ls qr for ~iving-merit awan,I~, for giving, S(iholarships, loc1ns or any oth~r 

~ssistance lQ geserving stud~nts or other scholars or persons t9 enable them to pursve 

their studies or academic pl!rsuits or resear<;h~s an4 fQr ~tablishin~. cond1,1cting, 

assi$ting anc:l institution, fund tn1sts etc., having any of its objects ~y giving don~tiqn$ 

or otherwise in any other maM~r and in qrQer tQ implement any of the <1wve: 

mentioned obj~cts or purposes transfer without consiQ~ration or at a fair con~essional 
value and qi vest the own~rship of any property of the Company l<> 9r in favor e>f any 

publi<.; or local body or aµtllority or CeJ1tral or St.~te. (i9v~mment Qr ~ny p\11:,lic 

instin.itions or trusts establishm~nts or qperating under or virtue or Qf pursuant to ~ny 
law for the time bying in force. 

41. To borrow m9ney for the business of the Company from bc1nks. institutions. and any 

other person$ and to creat~ s4ch security as rnay be req\,lired. 

42. T<;i 4o all or any of the above things either as principals, agents, trµstees, contractors 

or otherwise and by _or th.ro1,1gh ~gents, sub-contractors,· tn,1stees or otherwise and 

either alone or in conjunctiQn with others. 
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43. TQ ge,n~rally pert'onn' {!(id QO alJ St}Cb qtber thin~-~ .11)(1.Y ~e inci4ental <>r- c.onducive to tbeJtttainmelitJor.the a~o:v~ objects~ 

44. To repfeSeQt.and ai:;t a,ngen~·f(ir a_ny-f~rei(Pl ¢QD1J>any in~l~ding-seJ!ing·~ei,r prod~cts an(J sut,tnitt,iiig t~(lers on t,beit behalf. • 

IV. The liability qftbc; members is1imi~ 

V. 'th,e· Aµthori7Ad Share ,t;apjtal ~f tbe .CJ?mpatl,Y is-~ 26,~0,,()Q;OO~/- (ltl<Jian Ryp~ · T~nty-Six Crore Tw~Qfy taJcb OnlyJdiv:ided,into <livid~~~ Z6Z,Q0,OOO (rw~ Crores Scrty-Two J,,tWii;) Ec.liJity, $hatea {)f JNR. 1()/. (w~i~ }wp.~s ~-ouly)·~c:h. • 

*(Altered v~ slt'4re/1l)lfkr.1
$ 1't!S-ol,;tl,(!11 pQSSed 'in tl,e 411/y l;(Jnven,ed EXtta Ordinf!l':Y <;etum11MutJJtg·1,e/4 on,,(ugusf3(!, 2'(1Jl) • 

VJ. We-the sev¢.ral .. pei'So11Si whQ~e ftll!I!-~ twd ad<Jre~ ~ $.\tbSGribed, • we (ie$®U$ Qf l)e~g form4d Jnto a (l()mpanyin p:i.1!'$\lan'cc; of-me:wo~n4.Ur.n <>f'-ass~ciati9t;1, and we respectively ~tree to take 8.lld ·th~- 'qqjnbcr Qf -sba~ ti.f ~~ capital Qf the cqrbpaey set ~inst ou,r re.~pective :n~e~: 
• • 

S No. Nam~, Add.re$$; l>es~ripih•• a~d 
0c¢Up~~C)D 

VJSV A.NA 1'1JAN 
~U~NYAM Sto 
v Js:ve,nalJJ!!!\b'er 

S., J~qe Su1_1<W@.l 13.9.-f MyaP,orc • 
50'0 00-1, M~d!S.,. 

1.0 

~,guature, • 'Ns(iµi • 
Adt'f 1"'-$.s, ~~¢ripff~J • 
•td· 9ct1Jp.1Jfl~n, qf th~ 
witness 

N. ruivic~andmn 

S/o R.. N~inl~ 
1/1.,~.c!~b!µ 
N•M1avon:Mad.ras CQmoaov Direc_.....,__t"'"or.,;.· .,...,,.. _ _,..,.....,.,...,.,._.,,....,.,.,,....,,......,.~ ......... '1'!"':"'!"--,c· -~().O·.Q0.4. ·sa;. - . ,,.._,_ 

V.N. S~IN!\l'AS~N 

$/(J V,S. Naw~a_t;lta,ri 136,.I,.,u~ 
Chu~h Road My~tc.:e- 600 (j(jli, 
Madras 

Business 
','1 ., ,,. • .,.. ·:·''" .,, 

e 
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• s No Name,.Addresst Oe$cription and ()r,c\lpati_ori 
,,. ·•," ,. ,, .... , ----•• Ne;, ol share~ ' ,:;· ., . 

~--. <' , ' 
$tri4e Fintree Privat~ limitep 

,,· ... ,. ' __ ,_ """'~ .. , . , , .. ,. ~- l. ,. .. ,,, .. " 
., 

I 
E.13/29. 1st Floor, H1m,ha Bh~wan, Connau~ht Pia~~. 

4650062 Eq~ity 
New l)elhi-11O0O I 

Comp~ny 
. 

, .. 
"' 

, .. 
Saba $ank~r P~nd11 

... •• , .. 1"'1"""..,~ •• ··~ •·.·· ~· ~ - ' -· ,, ' . :,• ,- ' -~ -~·,. ,, ' ~ • l v. ''l ; ~ ., 

? 
A502, P~rabh~ Apartment. Plot no 11, Sect(ll' 23. 

305 Eqµity 
Owarka,..110077 

Professional · 
... ·'"' ,. ., ,, ., .. ,.,'I""' .., ,. ,,,. 

" 
,-,, .. .... 



(THE COMPANIES ACT, 2013 TO THE: EXTENT APP~.ICABt.E) 

AND 

(THf; <;O'MPANl~S ACT, 195.6 TO THE EJ(Tt:;~T NQT RijP~LijO) 

(COMPANY UMITf;O Bf $HAR,,$) 

ARTICLES OF ASSOCIATION . ' '. \' .• .. 

OF 

STRIOl! ONE GAJ>tTAl,. PRIVATE 1;,IMIT£1) 

PRELIMlNARY 

1. l,/nless the context 9therwise req1.1ires, worq~ or expressions co,ntained in 

these Articles shall pear the same meaning as in the Companie~ Ai::t. 4013. 
S<1ve as provided herein, the Regulations contained iA Table F of Schedule I to 
the Companies Act, 20H shall nQt :;ipply t<,> the Cqmpany. 

INTERPRETATION 

z. (a) In the constn1cticrn of these Arti~les \lnless ine<msistent with th~ context, the 
following worQs or expressions shall have the following meanings: 

"Act" mean~ the Companie$ Act; 2013 (tc, th(;? extent applica~I~) and the 
Comp<!nies Act, 195(> (to the extent not repealt;i;l) ;3nd in~h.td~s any si~t1,1t9ry 
mqdlflcatlQn or re-enactment thereorn~r th!? tlm~ being In force. 

"AuditQr" means the atJditQr f9r th~. time being c,f ~hi? Company. 

"l.l~ard" qr "BQard 9f Oired()r$'' me~ns the b.9.-,rd Qf direr:tors for the time 
being of the C9mp<)ny. 

"l,30;.tr(.i Mt,,etlngs" me~ns th(,l meetings of the B<.>~rg of pirect9rs 9f the 
c;pmpany dlJIY callecJ an(i constituted with the r~quisite m,mber of Direc=tors 

pres~nt in c;>r~er tQ p~ss the resolution in ~ccordanc~ with the$e Articl~s or 
the Act. 

"Capit~l" mean$ the share c,apital for the tim~ l;)einG issued or au.thorise,(I tq 

be issuei;i fQr the p1..1rposes of the Company. 
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"(:Qmpany'' means $TRI~~ QNl3 CAPITAt PRIVAT6 l,IMITED. 

"Qebent,1re" inclydes debenture stock and ~onds Qf the C9mpany. 

"OirectQrs" means the Oir~ctors for the t.ime being of the Company. 

''Managing l}lre<;tQr" means the Manr,1ging [)!rector or Managing Oirectors of 
the Company for the time being. • • • 

"Member" means a Qllly r~gi$tered hol~er of eq1r1ity share ~nd also includes 
the holder qf preference shares from tim~ to time of the Company but does 
not include the bearer of a share wa'J'n,mt. ,, 

"Mon(h" means a calendar month. 

"Office" means the Registert,?d Office Qf the Comp~ny fC>r the time l:>eing. 

"Ordinary ResQhiti<:m• and "Speci~l Resoll_JtiQn" shall have the me,mings 
assigned there~Q respectively by Section 114 of the Companies Act, 2013. 

"Paid up" includes creoited as paid-up. 

"Regi$trar" m¢ans R~gistr-~r. of Companies, National Capital Ttrrit9ry of 
Delhi and Haryana: 

"Proxy" includes an attorney duly cQnstit\!leq \JOder a pqwer of attorney to 

vote f<>r ~ Memper at a general meeting or poll. 

"$eat" means th('! cqmmon se:.11 for th('! tim~ bein~ qf the Company. 

"Secretary" means a company secretary within the meaning of ~Jaus~ (c) Qf 

sub-section (1) .of Se~tion 2 of th~ Companies Secretaries Act, t 9~Q. and 
inclydes any Qther inQiviQ~ial po~sessing th~ pr~scribed g\l~lif1catiQns ~n~ 

appointed to perform the d1,1ties which may be pf.?rf9rmed by a $ecretary 
under this Act and any other ministerial or admini~tra.tive dt,Jti~s. 

"These Articles" means these Articles 9f Associati9n as 9riginally framed vr 

as altered from time tQ time and for the time bf;ing in force. 

"These presents" m\'!ans the Memoran(jum qf Asspciation and thes(i Article~ 
as ()riginally frameq qr the regulatiqns of ~h(? Company for the time peing in 
force.· 

2 
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PRIVAT~ (;QMP;\NY 

3. The C9mpany is a private company within the meaning of SectiQn 2(66) 9f 
th~ Companies Aci. 2()13 an9 ;,tcc:ordinijly: 

(a) The n1.1mber Qf Members of the. Cprnpany (exc:l~sive Qf person$ wh9 

are in the empl9yment Qf the Company, and p~rsons who having been 
formerly in th<.! employment of th~ Cqmpl;lny, w~rc. Members 9f the 
Company while in that empl9ym~nt and • have contin\.l.ed tQ be 
Members after the employment ~ease<,i) shall ncJt exce~d two htJndred 
but where tw9 or more persons jplntly hold onf; or more share$ in the 
Company they shall for t:he purpose of this provi~ion be ~reate(l ~s a 
single Memb~r; 

(b) Any invitation tQ the public to s1,1bscribe for any shares in or 
debentures of the Company is h~r-~QY prQhibite~: 

(<;) The right t<> transfer the shar~s of the C9mpany shall be restri<=ted in 

. the. manner ~nd to the; ~xtent ~s hen;ina~er pr<,>vicJ~q. 

(;APITAL 

4. Th~ authorised sharE? capital of th1;1 CQrnpany shall be such amounts and be 

divided as may, fr9m time tQ tim~. be pr9vi<fe~ in Cla!J~t: V • Qf th~ 
Memorandttm Qf Associa~ion. The share capital shall be payabl¢ in the 

manner as may be determined by th~ Board, from time t9 time. The t;Jc;,~rC:, 

shall have the powli!r t9 increas~. requce, su~divid~ n;pay qr ~ivide the shar~ 

capital into sevc;:ral classes and t() attach theretQ any rights and to .cQnsolldate 

or subdivic!e or re-organise the shares, su\)ject tQ the pr()visiqns qf th~ Ac;t. 

and to yary ~l,lch rights as m~y bq determinfJ~ in a~cordan~e with the Articles 
of the C,ompany. 

5. (;xcept a~ require<! by law or or<;lered by a <:Q\art of c9mpetent jurisdicti<;>n no 

person shall be recognist:~ l,ly th~ (:omp,rny as hol~ing ~ny share 9pqn any 

tn,1st and the C9mpany shall not be bQ\tn~ by gr be c9mpellep in any way t9 
recognise (eyen when having nQtice there9f) any benami, equitable., 

contingent. future or partial interest in any share or any intere.st in any 
fractional part of a sh13re) or any other rights in respect 9f any share. ElXCept 

an f.lbsqlute right to the entirety thereof in the registered holder. 

6. Sybj{!<;t to the provi~ions of the Act, th(? 1:3(>.,rq und~r the authwity of Sp~cial 

Resolution to be pa~ed l;>y the Mem9ers,· shall have power to ISsl,le 
preference shares which ~re, c;,r whie,:h at the optipn of the Company are, 
liable tp be reoeemed and the resoluti9n aµthorising such issue shall 
prescribe th~ manner ancl the terms and con(!itipns 9f redemptiQn. if any. 

TRlll:~ (;OPY 
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7. The shares in the Company shall t:>e numbered prQgressively accor~ing tQ 
their several denominations and except in the manner herein before 
mentioned, no share shall be sub-divided.Every forf~ited o~ numhereish~re 
shall cQntimie tQ b~ar the nqmber by whi'ch the $ame was originally 
distinguished. 

e. Svbjf:Ct tQ th!! provisions of these Articl(?S ancj qf th~ A,t, the shar~s shall b~ 
under the control of thtr 5oard of Dire~tors, who may ·allot or ~therwise 
dispos~ of the ~ame ~o such persons cm such terin$ an(I <:ondltions and at 
such times as the Boar~ Qf Directors think fit an~ (subject to the provisions of 
the Act) either at a premium or at par. The 69ard of Directors may allQt a.nd 
issue shares in the Capital of the Company a~ payment or part payment (qr 

any prqperty, goods or machinery stq:,plie9, soil;! or transferred or f9r 
s~rvice$ rencjered to the Company. • 

9. The rights conferred upQn the holders of the shares of any class issued with 
prt;ferred or other rights shall n9t. ~nless otherwise expr~ssly provi(.led by 
the terms of iss\.le of thq shi,tres of th-,t class, be (Jeemel';I to be varied ·by the 
cre.ation or isst1e of furth~r shares r.,nking pari pass1,1 therewith. 

10. If at any time the share capital is divided intQ different (:lasses of shares, th~ 
rights attached tQ any class (unless otherwise provided b,y t~e terms of iSS\le 
of the shares of that class) may, subjl!Ct to the provision .of the Act, an(l 
whether or not the Company is being wo\1nd up, ~e, variec.J ~ith the cons~nt 
in writing of the hol~~rs of three fourths of the iss4~~ shares of that class, qt 
with the sanction of~ sp~cial r¢soh,1tion passed at a separate me~ting of the 
holders of the shares o.f that <;lass. 

BUY-BACK 

11. Notwith$tanding anything <;~:mtain~cf in th~s~ Articl«;is bl;lt Sltbje~t to the 
provisions of Sections (>8 to 70 and any o~her c1ppli~able provision of the 
Companies Ac;t, 2Q1~ qr "my other Jaw for t,1~ time being in (qrc~, the 
Company may p1,1rchas~ its own shares or oth~r spectnecJ se(\1ritle$, 

SHARF; CERTIFICAT~S 

1Z. Every person whqse name is entered ~s a Memper in the Register of 
Members $hall be entitled to receive within two m~nths c1fter ~llotment or 
within on~ month after the applicc1tion fQr the registration of transfer (9r 
within such oth~r period as the conditions of iss11e sh~II provi<te) • 

(a) one certificat~ f<.>r 311 his shar~s withc)vt p,wrnent, Qr 

(b) several certiftyates each for one or more <>f hi~ shares, \JP~>n paym~nt 
Qf qne rupee for every certifiqite after the first. 
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1 ~. ~very c~rtificate may be i~s9~d under the S~al and ~hall specify th~ ~hares tQ 
whi~h it relates and the amount paid up thereon. • 

14. In respect of any share or shares held jointly by st1veral persons. the 
Company shall not ~e 1,)9\rnd t9 iss1,1e mpre than one certificate, a,nd delivery 
of a certificate for a share to one of several joint hQlciers shall l:>e $1Jfficient 
deliv~ry t0. all si.,ch h9lder$-

15. If ,my <;ertifi,ate be w~,Hn-out or defa,ed, then, !JpQn prqguc;tiqn \hereqf tc:> 

the 8oarg of Directors, they may order the same tQ be canc~lled and lssve a 
new c1;1rtificate in lieu th~reof anQ if ~ny certifi~ate pf;? l9st Qr d~~trqye~ th~n, 
opon proof thereof to the satisfaction of the Bo.ard 9f Directors and ~>n sµch 
indemnity etc. as the Board of Directors de~m adeq\Jate, a new c~rtificate in 
li~u thereof shall be given t<> the registere~ holder of the shares to, whi<;h 
su~h lost or destroy~g certific~t~ $hall reh1t.e. • 

l6. If a share certifi~ate is deface~. lost or ~estroyeg, it may be r~newed 9n 
payment Qf st,u;:h fee, if :my, n9t exceeding twenty rupees, anq qn s~c;h term~, 

if 1;1ny, ~s to evidence an<J in~emnity, and the pt,1yment of out-of pocket 
expen~es incurred by the Company in investigating evidence as the Boar~ Qf 

Directors think fit. 

Ll6N 

17. The Company shall have a first and paran19unt lien-

(a) on every shar~ (nqt bein~ a fl~Uy-paig share), for all moneys (whether 
• presently payable or. nQt) called, or payable at a. fixed. time, in r~spect 
of that share; ang 

(b) on all shares (not being fully paid shares) standing registered in the 
name of a single p~rson, for all m~>neys presently payat>le by him or 
his est\ite ti' t.h~ (:qmpany; 

provided that the 6Qan1 of [)irectors mc1y at any time (1eclar\'! any share tQ b,e 
wholly or in part exempt from the provisions of this clause. 

18. The C<;>mpany's lien, if any, on a share shall ~xtend to all dividends payable 
thereon. 

19. Th~ Cqmpany m~y s~ll, In sµch manner as th~ eoard thinks flt, ""Y shares ~.m 
which the Company has a lien: 

s 
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Provided that no sale shall be made: 

(;i) unles~ a sum in respect of "thich the lien exists is pre~ently payable, or 

(I>) 1,1ntil the expiration Qf fourt~en d~ys after a notice in writing stating 
and demanding payment of Sl,lCh part qf the amount in r~spect Qf 

which the lien exists as is presently p;:iyable, hi.ls been given to the 
registered hold~r fqr the time being Qf the share or the p~rson en~itle(:I 
thereto b,y reas{:)n qf his death or insolvency. 

2Q. (1) T9 give effE?ct tc;, ;my S\H;h sale, the ~oar9 mi;iy autt,oris~ ~orn~ pers1:m 
to transrer the shares sold to ih~ p1)n;has~r t;nereof. 

(2) The purchaser shall be register1;;d ~s the hQlder of the shares 
compriseq in any such transfer. 

(3) The purchaser ~hall not be ~ound t.o see the application of the 
purchase money, nor shall his title tQ the shares be affect~~ J:>y any 
irreg~larity 9r invalidity in the pn>ceegings in reference to the sale. 

41. (1) Th!:! proceed$ of th~ sale shall ~~ rec;~ive() by the Company an~ 

applied in the paym~nt of such part of the amount in respect Qf which 
the lien ~xists as is pre$ently payable. 

The resi(!\1e, if ~ny, shall S\IQjcct to <! Hk~ Hem for sum~ n9t pr~sent,ly 
payable as· existed upon the shares ~efore the sale, be paid tQ the 

persons entitle,d t9 the shares at the date 9f the sale. 

CA~LS ON SHARES 

22. The Board of Oirector$ may, frQm time to time, S\IPjE,!ct tp ~he t~rrns on which 
any share$ may have l?eC;')n issued, an~ subjec;t to ~he pr<_>Vishms of ~ectipn 49 
of the Cqrnp9nles Act, 2013 make s1.1ch calls as they think fit \lpon the 
Member$ in respect of all moneys unpaid on th~ shares he!~ by them 

respectively and not by the cQn(lition~ of allotmen~ thereof made payable ~t 
fixed time and each Member shall pay the amount of every call so made Qn 
him to the person an(J ,1t the time and place appointt?d by the ~oal'd of 

Directors. A call may t,e ma~e p;,3yable by installm~nts. 

~3. A call shall be deemeq to have been made at the time when the ri;:soh.ation of 

the eoard of Directors authorising such call was passed. Not less than 
fQijrteen days' notice qf any c;all shall be given spe<;ifying the time and pla~~ · 
of payment and to whom sych call shall t?~ made. 
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24. Thl;! Board may, from time to time and at its discretion, extend the time fixed 
in the payment of any call and may <:xt~nct such time fQr any Mern~er(~) as 
the Bqard may deem fairly entitl~ct t9 exte.nsiQn by re;.is9n of resld~n<:~ at 
distance or other cau,ses. 

25. If 1:my Meml;,er fails to PilY any (:all, dv~ from him on the day app9int~q f9r 

payment thereof, Qr on any such extt,msiqn thereof as aforesaid, h~ ~hall pe 

li~ble ~o pay int~rest on the s~me from the ~fay appqinte~ for thE\! payment 
tnereof tQ the ~ime of a~tt,al payment at s~ch r,ate as shall1 from tim~ ti> time, 
be fixed by the Boi;irQ pµt nQthing in this Article ~hi,111 r~nder it ogliga\ory for 
the Board to d~fend or rec;:over any interest from any such Member arid the 
B,9ard shall l;>e at liberty to waive paym~nt qf si,<;h interest either whqlly 9r i.n 
part. •• 

i6. On the trial or hearing of any action or $1Jit broyght by ~he Company against 

any shareholder 9r his r~presentatives tQ recover any gebtw money c;l~imed 
to be <fue to the Company in respect of his sh~res, it shall be sufficient tQ 

prove that the name of the Member sued is entered in ~he register as the 

holder Qr one of the holders of the share~ in r~spect of which ~uch <;l~im is 
m~de and the ampunt claime9 is not ent<tr~4 as paid in the books 9f the 
<;ompany and thilt the r~sqly.tlon m~king the call i~ duly rec9rg~d in th~ 

minute bQPk and that the n9th;:e of su~h call WcJS duly giv~n to the Mernl,)er 
sued in purs1,1;;inc;e of thes~ present~; anc:I it ~hall not l>e n.e~essary tQ prov~ 
the appointment of th!? Direct9rs who nl9de S\,lCh call. nor that a quorum Qf 
Directors was pr~sent at the Board meeting at which any call was n1ad~ QI" 

that svch a meeting was ~uly convened or constit\lted nor any Qther matter 

b11t the proof ,Qf the matters aforesaid shall be cQnclusive evidence of the 
qebt. 

Z7. The Board of Directors may, if they think fit, receive from any Member 
willing to advance the same. any part of the mon~ys·due t1pQn the shar~s h~I~ 
by him beyond the sums actually called for and upon the money so paid in 
advan~e. or sc;, m~ch thereof ~s from time to time e><~eeds the amount of ~alls 
thtm macie upon the share~ in r~pec;t of which S\JCh advance has been made, 
ttie CQmp?ny may pay interest at sych rate as the Member paying Sl)Ch svm 
in advance ancJ th(! B.oard of Directors agree upon. Mon~y SQ pai(I in excess of 
the amount of call shall not rank for dividend or participation in profits or 

any voting rights until the same would, but for S\JCh payment. become 
presently payable. The Board of Directors may at any time repay the amoµn~ 
so advanced uppn giving to such Member three months' nqtic~ in writing. 

it}. If i,y the teqns of tss1,1e of any shares Qr Qth<:rwtse any amount Is made 
paya~le at any fixed time or by installments at fixe~ times, whether on 
account of the nominal amount of the shares or by way of premil,1m, every 

such amo1,1nt or installment shall be payable as if it were a call duly made by 
the Board and of which due notice had been $iven, and all the provisions 
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herein contained in re$pect of calls shall relate tQ such am<;>unt or installment 
accortjingly. • • 

29. A ~all may be revoke<,j Qr pqstponed at the clis<;retion of the l:l~;:ir~L 

FOR,FEITlJRE OF ~HARES 

3Q. If any Member fails t<;> pay any call or installmen~ 9f a call on ()r bef<m~ th~ 
day appointed for the payment c;,f the same, the Boarcl qf Oire~qrs may, at 
c1ny tim~ th~reafter d~i-ing ~uch time as the i;all or inst~llment remc,1in~ 
\,lnpai<i, serve a n(?tice on such Member r~qµiring • hlm t9 pay the s~m~. 
tQgether with any inter~st that may hcJve ac<;rlJed ,nd ~II ~xpenses that mc1y 

h~ve been incurreq b.y t.he Cqmpany l;>y r~ason of sµch non•pc1yment. 

31. The notice shall name a day (not being less than fourteen day$ from the date 
of the notice) and place 9r places on and·at which such call or installment anq 
such interest and expenses as aforesai~ are to be paid. The notice shall also 

state that in the event of non-payment at ~he time ~nd at ~he pl:Jce appointed, 
the shares in respect or wt,ict, such call wa.s made or installment. is payable, 
will be liable to be forfeite(.i. 

n. If the requirements of any sudt notice as afore$aia b~ not c9mpli~(l with, the 
shares may at any time prior to.payment of all c:alls or installments, intt?rest 
and expenses due in respect thereof, be forfeited by a resolution of the 8o;nd. 
of Directors to that eff~gt Such f<>rfeitur~ shall incl\Jd~ all dividends declare~ 
in respect of _the forfeited shares an~ not ac;t~ally paid berore the forfeih,1re 
S\J\JJect to the provisi9ns of the Act. 

33. When any shares shall have been sq fQrf(;!iteo, notice of the resqltJtiQn ~hall 
be given to the Memb~r in whose name it stood immediately prior to th~ 
forfeiture and an entry of the forf~iture with the date thereof shall forthwith 
be m;:ide in the Register. 

34. Any shares so forfeited sh;,ill ~e deeme(:I ti;, ~e the pr9perty of the Company 

and the Board of ()irect9rs may $ell, reallot c;,r Qtherwi$e dispose of the same 
in such manner i:lS they think fit. 

35. The Board of Pirectors may, at any time bP,fore any share so forfeited is sold. 
reallotted or otherwise dispqsed qf, annl,11 the forfeit~re thereof on such 
condi~ions QS they de~m fit. 

3~. Any Memt}~r whose ~hares. have qeen forf~ited shall cease to be a Memper in 
respect of the forfeited shares, bµt sh~II notwithstan(:ling the f<,rreiture 
remain liaqle tQ pay and shall forthwith pay• to the C9mpany any calls, 
i'nstallments, interest and expenses. owing upon or in respect of su<:h shares 
at the time of the forfeiture together with interest there1rn, from the time Qf 
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forfeiture lJntil payment at a rate a.s the 89arg of CJir~ctprs ma,y from time t() 
time det~rmin~. ano th~ BoarQ of Directors mc)y enfor<;e the payment thereqf, 
without any deduction or allowanc:e for the value of the shar~~ at time of 
forfeiture bvt shall nqt be ync;ler .iny obli(3ati<>n t<> ~9 $9· 

37. The forfeiture of a sh,,m_!, shall involve the ext!nctlQn Qf all privileges, and all 

other rights inciden~al tq the share, exc~pt 9nly s1,1ch of those dghts as Q.Y 
these_ Arti(:les are expre$sly served. • 

38. A duly verified declarat_ion in writin~ that the declarant is a director or 
secretary 9f the C_ompi!-n,Y and that certain sh~r~s in the C9mpirny have bee11 
duly forfeited on a date st;3ted in the declaration shall l)~ conclusive evid~nce 
of the facts therein stated as against all persons <;!aiming tQ be entltle(.I to the 
shares and su(h declaratiQn anC, the rec~ipt of the CQmpany f9r ~e 
consideration, if any, given for the shares on th~ sale 9r disposal thereof shall 
constitote a good title to s1,1ch shares and, the p~rsons to whom any sm;h 
shares are sold shall b~ registere(I as the holder of su.;:h shares and shall not 
be b91,1n(.l t<> see fo the 11pplication of the pµrch~$e m<m9y nor shall hi~ tit!~ to 

S\JCh shares be affe~ted by ~my irregularity or invalic:.lity in t~e prqq,~edin~ in 
ref~r~nce to such forfeiture, sale Qr dl$pQsal. 

3~. The provisions of the~~ Articles as tQ forfeiti,re ~hpll .,pply in the c~se qf non• 
payment of any s1,1m which. by the terms of issve qf a shar~. be<;omes paya~Je 
at a fixed time, whether on accotmt of the nominal value of~ shar~ or by way 
o.f premium, as if the same had been payabl(l by virtue of a call mad~ and 
notifie~. 

40. \)pon any sale after forfeiture Qr for ~nfor~ing a lien in purportec;i ex~rcis~ of 
the pQwers herein bef9re given, the ~oard may appqint some p~rsQn to 
execute an instrument of transfer of the shares sol(] and <;aµse th~ 
p1,1rchas~r•s name t9 qe entered in the Resister in respect of the shares sold 
an~ the pl,Jr~haser sh,dl n<_>t ~e l)o',lnd to see to the regularity of the 
proct,edings, nor t9 th~ application or the pµr~hase mqney, anti aft\!r his 
name has been entere~ in the Register in respe,~t of such shares the v~lidity 
of the sale shall not be impeach~d by any person, and the remeQy Qf any 
person aggrieve('.! py the sale shall be in damages only and against th~ 
Company exdusively. 

TRANSF~R ANO TR,ANSMl~SIQN ()F SHARE~ 

41. The Compc.1ny shall keep a book to be called the Regist~r of Transfers an<f 
therein shall be fairly and distinctly t;ntered the partic;t,1lars <>f every tr~nsf~r 
or transmission of any share. 
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42. Subject to the provisions of .the Act, and these Articles, no transff,!r of shares 
in, or debent\1res of, the Company sh~II ~¢ registered, t}nl~ss ~ proper 
instr,1ment of transfer doly stamped and executed by or on behalf of the 
transferor ancl by or Qn b~half c,f the triansf~r~e an~ specifying the name, 

address and .occupation, if any, 9f the tran:sf<:r~e has been c.l~liv~recj to ~he 

Company along with tht: certific"te relating to the share~ qr del)ent'1(n;s 9r if 

no such certificate is in existence, along with the lett~r 9( allQtment of the 
$hares or del>cntures. The transferc;,r shall b~ de~m,4 to r~main the h~lder of 
such shares until the name of the transferee is entered in th{;!! register in 
respect thereof. Shares of different c;lasses shall not be in~luded in the same 
instr1,1 ment of transf~r. 

43. The instrument of transfer ~hall be in writing and all the provisions of 

Section 56 of the Companies Act, 2013 and any st~tt,1tQry mo~ific:ation 
thereof applic~bfe at the time of the tr~nsfer .shall be ~uly compli~Q with in 
respect of all transfers of shares and of the registrati()n thereof. 

44. The Board, s~1bje~t t9 the right of .ipp~~I cQnf~rr1:1d by Section $8 Qf the 

Companies Act, 2013 hal! the c!bsol1,1t~ qisqetion to qe<;lin~ to register, or 
acknowl~dge any transfer of any shares in the C9mpany tQ any persqn of 

whom it <,tqes not apprqve witho\lt prqviding any r(~~$on an~ in partiqllar, 
may so ge~line in i3ny ~ase in which thCi! Cqrr,p~ny has ~ lien ~p~m the ~hare~ 
or ~ny of them. Registration Qf a transf~r shall nqt b~ r~ft,1s~g 9n t;h~ grQ~nQ 
of the transferor being, either alone or jointly with any person, or persons 
indebt~(i to the C<,>mpany. Qn any ic:count whats9ever, ex:cept a lien on shares. 

45. No shares shall in any circumstances be allotted or transferred to any minor, 

insolvent or person of unsound mind. 

46. (1) 

(2) 

(3) 

An applicatiQn for the registration Qf a transfer of shares may ~e mag~ 
either by the transferor or by the transferee. 

Where the application is made by the transferor anQ re\~tes to partly 

paid shares, the transfer shall not be registered unl~ss the Company 
gives notice of the application to the tra11sferee and the transferee 
makes no objection tQ the transfer within two weeks frQm the re<;elpt 
of the notice. 

For the purpqse <,>f clau~e (2) hereof notice .to the transferee shall be 
deemed t<;> h-,ve bt;en duly given if it is 9ispatched by pr~pai~ 
registered post to the transf~ree at the ad(iress given in the 

instrument of transfer and shall be ~e~med to have been dyly 
delivered at the time at which it wot1ld have been delivered in the 
ordinary course of post. 
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( 4) If the Company refuses to registe;r th~ transfer of any share Qr 

transmissiQn of right therein, the Company shall within one month 

from th~ t;jate on 'A;'hic;h the instrument c;,f tran~fer or the intimation 9f 
transmission was delivered to the Company, send notic;e of the refusal 
to the transf~re~ an~ th~ transf()rQr Qr t9 the per~Qn giving intimatipn 
of such transmission ~s the ~as~ may t,e. - • 

($) Nothing in th~se Artic;le$ shall pr~jµgic;~ any pow~r of the Company tQ 

r(?gister as a Member any person t() whom the right to any shares 9f 
the Company has been transmitted by operatiQn of law. 1 . -

47. 6very instrument of tn1nsfer dµly exep-1te4 an~ stamped shall b~ $\lbmitt~d at 

the offi~e for registrqtion acc;ompanie~ by ~he c;ertifi~te Qf ~he shares to be 

transferred an<_t :;uch other evidence as the Company may require tQ prove the 
title Qf the transferor or his right tQ transfer the sh~res. 

48. All instruments of transfer which are registere<J shall ~e retained by th~ 

Company, but any inl)trument of tr(3nsfor whi<;h the C9,mpany declines t9 

register shall on demand be retl.lrnec,i to the persQn depositing the same. The 
Company may C9US~ t9 b~ qestroyed all transfer qee)ds lying with • the 

Company after such p~riod as it may cletermin~ bQt not being lesi:; than six 
years. 

49. The Company may after giving not less than 7 (se\fE!M ~fays') previoijs nqtice 

by advertisement aS, reqoired by Section 91 of the Companies Act, 2013, clos~ 

the Register: of Members or the Register .of Debenture Holders fqr any peri<-1d 

or periods not exceeding in th~ aggreg~t.e, 45 (forty-five) days in each year, 

but not exceeding 30 (thfrty) days at any one time. . ' ' 1 

50. In case of death of a MembE!r; the Sl.lrvlvor or survivors where the Member 
was a joint holder and hi$ leg.al repfesentatives where he was sole hc;,lder, 
shall be the only persons wh<.>m the Compa.ny may n;cqgni~e as having any 

title to or Interest In suc;h shares, but nothing herein qrntalned shc;1l1 be taken 

to release the estates of a joint holder frQm (lny li~bility to the Company on 

shares held by him jointly with any other person. 

51. Sl1bject to the 'provi~ipn$ of Article 50, th~ heir, executor pr administrator of a 
qec~ased Member shall Q~ the only 11er~on req>,nised l'>y ~he Cqrnpany <1$ 

having .Jny title to his shares and the Compc1ny shall nqt b.~ bo\ln4 to rec~gnis!;! 
such heir, exeq.ttor Qr ad,mini~trator unle$S s1,1ch heir, exec4t9r qr 

administrator shall have first obtain~~ prqbate or letters Qf administration or 

succ~ssion certificate. 
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52. S1,1bject to the provisiqns of th~ Act an~ th~se Arti~l~s. ~ny p~rs9n l>ec9ming 
entitled to shan;S. as a conseq1~ence of the geath, bimkn1ptcy or insolvem;y of 
;my Memher, or by any lawft1l m~;:ins other than by a transfer in accordance 
with th~se presents, may up9n producing s~ch evidenc;e as the Company 
thinks s11fftcient, ~ither be registered himself a:s the hold~r of the shares or 

elect to have some per!iQn nominated t,y him, regi$tered as such holder, 

pr9vided nev~rtheless that if such person shall elect tQ have his n9minee 

registered, he shall te~;tify to the election by ex,<;:t)ting in favor of his nominee 

an instrum~nt of transfer 9f the shar~ in ~cfordance with th~ provisi~ns 
herein cont:lined and until he does SQ he shall not be freeq frc;im any liability 
in r~sp\?<;t of the shaFes. 

53. The Company shall, subject to the provisions or Article 44, have the same right 
to refuse, tc;, register a person entitled by tran~mission ~o any shar~. gr his 
n<:iminee, as if he wer~ the transferee name;d in any qrdinary transfer 
presented for registration. 

54. Every transm is1?ion of shares shall 1,,e verifi~d in s1Jch manner as the (:omp.any 

may require and, if the Company so desires, be ac~ompaniei:J by such evid<m\:~ 
~s may be thought necessary and the Company may refuse to. register any 
suc;h transmission until the same be SQ verified Qr requJsite ~vi~enc~ 
produced or until or unless an indemnity be given to the Company with 
regard to such regi$tration which the Company at its absoh,ite disc:retion shall 
CQnsidEir Sl~ffi~ient, provided n~vertheless, th11t there shall n<>t ~~ any 

obli~ati<;>n on the <;ompany to accept any indemnity. 

S~- A transfer of a share in the Company of~ de(ease9 Member made by his l~al 
representative shall, although the legc.3I representative is not himself a 
Member. l,?e as valid as if h~ had been .:i Mem~er ~t the time of the execu~ion of 
the instrument of transfer. 

~6. The Company shall incur nQ liapility 9r responsibility whatever in 

~Qnsequence of its registering or giVlng effect to any transfer or tran~mi~sign 

of sh9res made or purporting to be ma~e t,y any apparent pwner there9f (as 
shqwn or app~aring in the register of mem.bers) to the prejijQice qf p~rs~ns 
having .Qr claiming any eq11itable right. title qr interest tQ Qr in the saiq ~h~r~s 

· notwithstanding that· the Company may have had notice of such equita!)le 
right, title or interest or n1>tice prohlbjting registration of su<;h transfer. 

~7. The per~Qn t,eq:>ming entitled tQ i share t;,y reasQn Qf the death or lnsolven~y 
of the hold.ers shall be entitled to the same divi(lends and other advant~ges to 

which he would be entitled as if he· were regi~t~red holder of the shar~s 
provide~ that the 8()ar(i may at any time give n9tice requiring any sllch 
person to ele<:t either to be registered himself or to transfer the shares .1nd if 
notice is not complied wi~h within 90 (ninety) days, the Boar~ may thereafter 
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withhold payment of all pividenrjs, bonus Qr other moneys payable in r~spect 
of the share ijntil the reql,Jiremen~ of the notice have been fomplie~ with. 

ALT~RAT.()N ()F CAPITAt, 

$8. Th~ Company may, frqm time to time, with the ~pproval qf th~ aoard and by 
ordinary resol\Jtit;m inc;r~ase the share capital py sv~h sum, to b~ d.ivideg into 
shiires of such amount, as may be specified in the resolution. • 

59. The Company may, by ordinary resolution -

(a) consolidate and divic!t; all or any of its share capital in~o shar~$ Qf 

larg~r amQlHlt tj1an its existing shar~s; 

Provided that no consolidation and division which result$ in changt;?s 
in the voting per(:entage of shareholders sh~II ~ke effect unlcs~ it is 
approved by the Tribunal on an application mag~ in the manner 
prescribed 1,1nder the Act. 

(b) sub-d,ivide i~ existing shres or ~my of them lnt9 ~hares of smaller 
amount than is fixed by the Memorandum, sy~ject, nevertheleS$, to 
the provisiQns qf the Act; an(! 

(c) can.eel any shares which. at the date of the passing of the resolution. 
have not been taken or ·agreed to be taken by any person. 

a9RROWIN(j POW~~s 

60. (1) The Board of OirectQrs may, subject tQ relevani µ,rovisions of the Act, 

from time to time: 

(a) borrow money; 
(b) is;,ue, reisslle or sell Debentures; 
(c) give? a guarantee 011 behalf of the Compi!ny t9 ~eqire perfQrm~m;e 

of an 9bligatipn qf any person; 
(d) mortgage, (;harge, ple~ge or otherwise create a sec~rity int~rest in 

all or any property 9f the Company, 9wne4 or svbstantially . • . ' 

acquired, to secure any obligation of the Company. 

Subj~ct tq r~levant provisions of th(i Ac~. the 8Qard 9f J;)ir~ctc;,rs may 
delegate any officer of ~he Company all or any i,f the power~ qrnferrec,I 

on the Dire<:tors by this Article. 
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(2) The Board Qf Directors may n9t e~erc;ise their power unc;ler these 
Article$ to borrow or ~~<;\.Ire mqni~s in• a tQtal am9unt excee(iing the 
Comt)any's s~ated capital accounts without the authority of an 
ordinary re~olution of the Members. 

61. Th~ payme,nt or repc,Jyment of th~ moneys t>orrQwe(t ;i~ afortl!?ai~ may be 
secured in such manner and upon such tErrms c,1nd congitions in all respects 
a~ the 89ard may think fit and in parlicular by the issue of Peben~res of the 
Company chargecf 1,1pon all Qr <Jny part Qf the property Qf th(! Company (b9th 
present an~ f\ltl,ire) in~h:1cf in~ it_s uncalled capital (9r t_he time t>eing an4 
Oebentures, and Qther securities may be mag~ assignable free from any 
eql)ities between the Company and the person to whom the si,me may ~e 
issued. • 

62. Any Oebentures or other seclJrities may ~e issued at a t;liscount, premium or 
otherwise an!'.} Sll hj~ct to the provisions of the Act may be issued 9n concf iti<m 
that they shall b~f cqnvertible into shares of any d~nomination and "'{ith any 
privileges 9r coAditioni,; '1S ~o redemption, surren~er, drawing, allotment of 

sh~res and attending (\)tJt n9t voting) at general ·meeting, app9intm~nt 9f 

Oirectors and oth_erwlse. 

63. If any uncalled capital of the Company is included in or charged py any 
mortgage or other security inter~~t the ~oard qf Qir~ctors may subie<:t t9 th~ 
provisions of t.he Ac~ and these presents. make Gl'.illS on the Members in 

r~spect of such uncalled capital in trt1st for the person in whose favor s9c;h 

mortgage or security is exe,uted. 

64. The Company shall comply with all the prQvisicms of the Act in r~spect qf th<.? 
mortgages or charges createQ by the Company anc_i the registration thereqf 
and th~ tran~fer of the, Debent1,1re$ of the Company and the register required 
to be kept in respect of such mc,,rtgages. char~es an~ Debentures. 

OIVIOENt;) AND R~~~RVt 

65. The C9mpany in general me,eting may de(:lare divi(Jen<Js, but no diVidend 
$hall exceed the amount recommended by the Boarcl. 

66. Subject to the provisions <>f Secti.on 12~ of the Com.panies Act. 2013, no 
dividend shall t,,e payable except out of the profits of the Company or \'>\It of 
moneys providt!d by the Central or a $\ate Government for the payment of 
the dividend in pursuance of any gt,tarantee given by si,ch Government. 

67. The Board may frqm timEJ to time pay to the Memt?ers s4~h interim ~ividends 
as appear to it to be justified by the profits ~f the Cqmpany. 
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68. Subject to the provisi<rns of the Act, the, ~o~rq may, l;,e,f<;1re re<;9mrnending 
any dividend, set aside out of the profit.$ of the C9mpany such sums as it 
thinks proper as a re$erv~ or reserves which sha,11, at th~ ~is~retion Qf the 
Board. be applicable, for any purpQse to which the profit:.-; of the Company 
may be properly :,1pplie4, inc_:lvding pr9vi$i(.)n for m~eting ~9ntingenci~$ 9r 
for· equal!sin~ dividen~i;; and pend in~ ,S\1ch 11pplic_:ation; may at th~ like 

dis<:reti~>n, ~ith~r t>~ e,nploy~d in the ~\lsinesli Qf the <;Qmp~ny qr l;>e investf~ 
in ~uch investm{!nt (other than the sharf.$ of th~ Company) as th~ (.loan! 
may, from time to tim~, think fit. 

69. Th(! Board may also c~rry forward any profits which it ma}' think pru~~nt not 

t{) divide, withD\Jt setting them asid~as ;i reserve. 

7Q, Subject tQ the rights of persons, if any, entitl~d tQ sh;.ues with ~pecial rights 
as to dividends, all dividencis ~hall be declare4 and paid ac:cording to the 
amounts paid or cr~dited as paid qf the shares in respect whereof the 
dividend is paid, but if ;Jnd so long as nQthing is paid upon iiny of th~ share$ 
in the Company, divi~fonds may be dedareg and paid accqr<;ling t9 ~he 
am<>unts ofth() shares. • 

71.. No amo\Jnt pc:1id or credit~d flS pal~ pn a share in advance of calls shall p~ 
trl')ated for the p1.1rposes of this Article as pai~ on~ share. • 

7?. All dividends shall be apportione~ an~ pai~ prqportionately to the am()1,1nt,s 
paid or credited as paid on the shares during any portion or portions of th~ 
p~ri<:>d in respect whifh ~he c;livi~en4s is p~id, \)ut if ~ny share is il>St1ed gn 

terms providing that it shall rank for- the pµrpose$ of qividenc,l entitl~ment i;I~ 

from a particular d~te such shc1res shall rank fqr ~lvldend ac:cor(llngiy. • : 

73. The. Board may deqvct from any divi~end payabl~ to any M~mber all S\lms of 
mpney, if any, presently payai,le by him to the C9mpany on account or calls 
or otherwise in relation to the shares of the Comp.my. 

74. NQ dividend shall be payc:1\:,le except in ca~h prqvi~ed. that nothing in th~ 

fpregoing shall ~e c;teemed to pro,hit,lt the qapltallsati9n of profits or re~erves 
of the Company for the pt1rpose of iS$Uing fully pai(Hlp t.>onus shares or 
paying up any amount for the time \:)eing 1mpai(i qn the shares held by thf 
Members of the Company. 

7S, Any cjividend, inter~st qr other m~>n~ys p~y~~le in cas~ in respE1ct qf shar~s 
may be paid by cheque or warrant sent through the post directecl to the 

r~glstereg address of the holder or, in the ca.se of jqlnt h9l4ers, to the 

registered address of that one of the jc;>int holders who is first name<;! on the 
register of members, or to such person ang to s1.1ch cJddress as ~he holder Qr 
joint hqlders may in writing direGt 
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76. Every s.uch cheque 9r warr<1nt shall be m<1de p;;iyabl~ tQ th~ <:m:ler Qf the 
person to whom it is sent. 

77. Any one of two or more joint holders of a share may give effectt1al receipts 
for any dividends, bonuses pr other moneys payable in respect of s1~ch share. 

7(). Notice Qf any ~iyid,en(, that may have l>een qe~lare(.I shall 1;,e given t9 the 
pers<>ns entitled to sh~r~ ther~in in th~ manner mentiqne9 in the Act. 

79. No divi~end shall bear interest against the ~ompany. 

80. A transfer of shares shall not p1:1s~ the riijhts to any dividend declared therein 

befc;,re the registrati9n of the tr.3nsfer i,y the CQmpany. 

61. No dividend shall be paid in respect ofany share except to th.e registere<J 
holder of such shar~ or to his Qrder or to his bankers but nothing c<>ntain~(t 
in this Article shall be deemed to require the t:>anl<,rs of the registered 
Members to make a sepa11~t(? appli~ation tc, th~ Company for the payment of 
the dividend. • 

$2. Any general me(;!ting may, \lpon the rec;<>mmenc;latiQn of the f)oar~, resolve 

that any undlvldec;l • profits of the Company, standing to t.he ~redlt of the 
reserves/ any capital redemption reserve Account or in the hands of the 
Company artd avail~ble for dividend or representing premil1ms received <;m 
the issue of shares an~ stan(:iing t<:> the crt?git of th~ share premium acc;ount. 
be capitalised and distributed amQngst ~tJ~h of the Meml,ers as woule;J ~e 

entitled to receive the same if distrib1.He~ by way of ~ivid!?nd !lllQ in the. s~m~ 

prop<Jrtion~ or that <111 or any part of such capitalised funcl b~ applie(i qn 
behalf of such Members in paying up in full ;my uniss\led shares, de~entures 

or debenture-stock of the Company or towards payment of th~ vncalled 
liabilitY on any isSt}e(i shares, and that s1,1ch distribution 9r p~yment shall p~ 
accepted by S\ICh ·Members in full satisfa(tion of their interest in th~ said 
capitalisec;l sum. Provided that any s1,1m stanQ,ing to the credit of a share 

premivm \lCc<>unt Qr a capital redemption ac<:ollnt may, f<>r the purpose$ of 

this Article, crnly be applied in the paying up of l;lnissueci shares to be iss1,1f:~ 

to Members 9f the Company as fully paid bon\JS sh~res. 

~3. For the pµrp<>se of giving effect to any re~olutiqn unq~r th~ preceding Article 
the Bqard may settle any difficulty which may arise in regard to the 
distributic>n as it thinks expedient .:1nd in particular may iSS\Je fractional 
certificates. Wher.e reql}isite, a proper contract .shall be filec;l in acc9rc;tanct; 

with the Act, and the Boar~ may appoint any person ~o sign S\JCh contract 9n 
behalf Qf the persons entitled t9 the (Jlvidend or capitalised fund, and ~ych 

appointment shall be ~ffective. 
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GEN~RAL MEETING 

84. The Comp;iny shr1ll once a year hold a general rneet.ing to be known as an 
annual general meeting in accorc!ance w,ith the prqvisions of the A~t. All 

other meetings shall be ref~rred to as ~xtraorciinar¥ $eneral meetinJS, 

85. Subject to provi~ions c,f Section 91 and any other ;ipplicablE! provisiQn or th, 
Companies Act, 201~. the Board of Directors may fix in adv11n~~ a ~ate as 
record ~~te f9r th~ d,etermin!,lt1on of the Members entitled to receive noti~e 
of a genE:iral meeting, but such record date shall not precede by more than 

thirty days or by l~s~ ~han fQl,trtcen days frQm th~ dat~ 9n which t.he general 
rneetinij is tQ p~ held. • • 

ij6. The 8oard may, whenever it thinks fit, call a g~n,ral meeting. anq it shall on 
the requisition of such number Qf Meml>ers Qr holders, at the date Qf the 
d,eposit of the requisition. of nQt less than one-tenth of the pai<;1 up capital Qf 

the Company as at that date ~arried the right of voting in regard ti;> the matter 

to be consh::leq:id at the meeting, fQrthwith proceed to call .en f;xtraor~Hn~ry 

Gener~! Meeting qf the CQmpany and in the fas~ qf s1,1ch req4i~itiQn the 
pr9visions of Secti9n l QQ Qf the (;ompanies Act, Z013 shall apply. 

87. A general meeting may be convened by giving nQt l~ss than cle~r tw~mty one 
~:lays written notice to all Members whose name appear on the Register of 

Members at their registered address as appearing in the sai4 Register 9f 

Membf.rS with the Company whether within Qr 99tsiqe India, spedfyin~ the 

place, date and the ho\Jr <?f the meeting and shall CQntain a statement Qf ~he 
business to be transa<;t~d thereat, su.~j~ct to the conditiQn tha.t th~ meeting 
m~y be e<:mvened at a shorter notice if ~onsented to by at least 95% 9f the 
Members of the Company entitl~~ to vote thereat. In case of $pecial bu sines$, 
the generai nature of that bu$iness and ·other particulars may be giv~n If so 
desired by the !3oard. Subject tQ the provisions qf the Act, the notic~ m~y ;il,sQ 

be sent through ~lectn>nic means. 

PROCEEDINGS AT G~NERAL MEETINGS 

88. The ordinary bt1siness 9f an Ann\lal General Mee~ing shall be to receive and 
consider the Profit and Loss Account, the Balance Sheet and the Reports of 
the Board of OirectQrs and ,;,f the Auditors, to de~lare dividend, to appoin~ 

Oirectors and to appoint Auditors and fix their remuneration. All 9ther 
business transact~d at an Annual (ieneral Meeting and all business 
transacted at any other ~eneral meeting shall be deemeQ to be $p(lcial 
business. 

89. No business shall be transacted at any general meeting unless a spec;ifie~ 
quorum of Members is present at the time when the meeting pro<;eeds to 
transact business. T,vo Memb~rs present in per$Qn shall 1;,e a qvorum. 
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90. Every Oirel=tQr shall h~ve tht~ right to attend any meeting of the Company anC, 
also to take part in the discussion even if he may not hold any shares in the 
Capital of the Company. 

91. The Chairman if any, of the Boarg, sh,,ill preside as <;hairman at every general 

meeting of the Company. •• 

92. If there is no sµch Ch<)irman or if he is not pn;~ent within fifteen (1$) 

min1Jte~ after th~ tim~ c!PPOinted fqr holdinl$ the meetin@ or is unwilling to 

a~t as Ch~irn,an of th~ meeting, th~ 0irect9rs pre~~nt shall elec;t <>r:te c,f th~ 
Oirectqrs to b(:? th~ Chairman of th~' meeting a(;cQr~ing t9 the ort;ier g~c;ig{?d 
among the Board of !)irectors in advpnc,, if appli~abl~. 

93. If at any meeting no Direct.or is willing tQ a<:t a~ Chairman or if no Dir~ctpr is 
present within fifteen (15) minut~s aft~r the time appointe9 for holding the 
meeting. the Members present shall choos1? one of the memb~rs to be 
Chairm~n of the meeting. 

94. Any pl!siness other than that 1,1pon Which a poll h~s been dem~n!i~d may b' 

proceeded with, p~n(f ing the t~king qf the poll. A p()IJ may ~e or<:Jerf,?d t9 p~ 

taken, by the Chairman on his. own motion, an~ shall also be or4ere~ to q~ 
taken ~y him on a dem~ncl made in that ~~h~lf l)y <1 Memb~r. in afcordan~e 
with the provisions of section 109 Qf the Companies A~t. zon. 

95. (a) If a poll pe d~mandec;I as aforesi)iQ it shall be taktm forthwi~h on ~ 
que$tion of adj9urnment or ele.cti9n of a <;tiairman and in any ottu~r 
case in such manner ~rnd ilt suc;h time, nqt being later th,m 4Q (fortyr 

eight) hours from th~ time when the deman<;l was m,d~, and at such 
place as the Chairman of the meeting dire~t.5. and. S\1bjec;t as ~fore$aid, 
either at once or after an interval of adjournment Qr qtherwis¢ and 
the result.of the poll shall be deemed tp be the decision of the meeting 
or the resolution on which the poll was ~emanded. 

(b) The dema·nd of a poll may be withdrawn at ~ny tlmt,i. 

( c) Where a poll is to b~ taken th~ Chairman Qf the meeting shall app9int 
two scrutineers, at least one of whom shall be a M~mber (not being ~n 
officer or employee of the Company) present at the meetin~ provi~ep 
s1.1<:h a Member is available and wilting to be appointed, to scrutinise 
the votes given on the poll and t9 report tq the Ch~irman thereon. 

(d) On a poll a Member entitled to more than one vote, or his proxy or 
other person entitle<! tQ vote for him, as the case may be, n~e(i not, if 
he votes, 1,.1se all his votes or cast in the same way all the votes h~ us~s. 
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(e) The demand Qf a poll shall not prev~nt the CQntinuanee qf c,1 meeting 
for the transactipn of any business othf!r than the question on which a 
poll h~s been demanded. 

96. (a) The Chairman of a general meetin$ may .;idjourn the meeting from 
time to time, but no business shall ~e trans~cte4 ~t any ac;lj9urne~ 
meeting other than the business h;ft ynnnistwcJ c:1t the meeting fr9m 
which the aqJovrnment took place. • • 

(b} Wh(;!n a meeting is adjourned sine dit?, notice of the adj9µrned 
meeting shall be given in the :Same manner as in the cilse of an original 
meeting, an~ save as ;;1fores~ld it shall ~wt \>e necessary t9 give aoy 
fµrther notice of an adjournment ()r pf th~ business tQ be transacted a·t 
an adjourned meeting. 

~V. The acc.idental omission to give notice of any general meeting Qr ~ny 
irregularity in the n9tice of any general meeting or the nQn-re<:eipt Qf any 
notice by any Member, Director or the AuditQr of the CQmpany shall not 
invali<,iate any resQhJtion passed or ,_my prQ<;e~qings taki:m at any g~neral 
meeting. 

96. If the quorum is not present within thirty (30) mim,ite,s qf the time fixed for~ 
general meeting, the persons present i3nd entitled to vote may aQjourn the 
general meeting for a fixed time and place ~ut may not t_ransact any other 
tmsiness. 

VOTf:S ()F M~MBf;R$ 

99. (a) 

.· (b) 

(c) 

Sl:lve as herein provided,, on a show9f hands every M~mber present in 
person an<,i b!;!ing a holQer c,>f ~quity shctr~s shall have (me vqte. 

• Save as herein provided, on ·a poll the voting rights of a holder qf 
Squity shares shall be jn propqrti9n to his share in the paid ~p ~q\Jity 
share ~apital Qf th~ Company .. 

The hol<.iers of Preference shares $hall not be entitleq to vot~ at 
gener~I meetings of the Company except: 

(i) on any resolution placed before th~ Company at a general 
meeting at. the date on which the ~hridend 9ue qr any part 
thereofon su~h Prefer~nce shares remains 1mpaid in respe<;t of 
an aggregate period of not less than 2 (two) years pre~eding 
the date of commenc~ment of such general meeting whether or 
not such dividend has been decl;ired by the Company, (}r 
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(ii) on· any resolution p[ac;ed qefore th~ C9mpany at a general 
meeting whic,h qirectly iJff~ct$ the rights atta1=hed to the 
Preferen~e share~ and (qr this pu,rpose any resol\!ti9n fqr th~ 
winging tJP pf the Company or for ttt~ r~payment o.r re(ju~tiqn 
of its shc}re C~pital shall be dee.m~d to effect the rights attached. 
to such shares. • • 

Where the holder c,f any Preference share~ has a right tQ vc,,te <m any 
resolution in ac:cQrdance with the provisions hereof, his ~oting rights 9n ~ 
poll <JS such holcler shall, sybject to any statutory provisi<m for the time t~lng 
appli<;able, be in the sam!;! propqrti9n as th~ Capitc1I p~i<,i u,p Qn the 
Pr~ference shc1res b¢11r~ to the t(?tal paid \JP f$quity Share Capital of the 
Company for the time being, as defined in Se~tion 47(2) of the C<>mpanies 
Act, 2013. • • 

100. Where a <:Qmpany pr a body cqrporate is a Memb,er (hereinaft~r calleq 
"Member (;Qmpany") or the Company, ~ persQn, d\ily cJPPQlnted by resqhJtion 
in a<;cqrdance with tht:i provisi9ns 9.f S~c;tlqn ll~ of the Cqmpanies Act, ;?Ql3 
to represent SIJ.Ch Memb~r Company at a general meeting 9f the <;omp;my, 
shall not. by reason of sµch appQintment, be (l~emed to be a proxy, anQ the 
lodging with the Company at thE: Qffi~e 9r produ~tion at the gen~ral meeting 

<;if a copy of S\!Ch resph.1tion duly signe,d by qne qirector 9r th~ secre~ary qr 
any other authorised, representative tJf ~\l~h Member Cpmpany ~nd certified 
by him as eyeing a true copy of the .resolution ~hall be accep~e~ t>y the 
Company as sufficient evidence of the validity of his appointment. Such a 
i;,erson ~hall be enti~led tQ exer<:ise the same rights and pqwtirs, including the 
right t<> vote by pr9xy on beh;ilf of the Member Co1np~ny whi~h he 
represents, as that Member Company could exercise if i~ were a'n individt,tal 

Member. 

lOl. Where there are joint registereg h9lders of ,,my share, any one <>f s1.;1ch 
pers<>ns m_ay vQte at any general meeting either personally or ~y prqxy in 
respect of Sl;lch share as if he were SQlely entitleq thereto: and if m<>re than 
one ofstich joint-holc;lers be pre$ent'at ;;iny gener;11 meeting either per~onally 
or by pr<,xy, then one of such persons SQ pres~nt wh1>se name stands first o.n 
the R~gister in respect of stich Members shall be entitled tQ vot~ at t!ie 
g~nen,tl meeting. Several e><ecutors or a~mlnlstrators of a deceased Memb~r 
in whose name any share is registered ~hall for the p1_1rpose of this Artie!~ ~e 
deemed joint-holders thereof. 

102. Subject tci the provisions of Section 105 of the Companies Act, 2013, the 
instrument appointing a pr9xy shall \)e in writing \lnder the hand Qf the 
appoin~er or• his Attorney duly authorised or if such appoint~r Is a body 
c:qrporate un~er l~s common seal or the hand of Its director, or the secretary 
or any other authorised representative. A proxy who is appointed fQr a 
specified meeting only shall be called a Special Proxy. Any other proxy shall 
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103. 

104. 

105. 

106. 

197. 

108. 

• 

be calleq a Gener~! PrQxy. A Sp~cial Proxy shall t,e ',fa lid only fQr the met'lting 
to which it relates 9nd it cannot be u$ed for mQre than <>ne meeting. . . ' ' • 

A, person may be appQint~d a~ a proxy thovgh he Is nQt a M~mber of ~he 
Company and E;?very nQtice cQnv~ning a g~neral mee~ing of th~ C9mpany shall 
state this (ln(:I that a Member entitled to attend ,n4 vote at the general 
meeting is entitled tQ appoint a proxy t9 ~tt~n9 and vote insteae;i of hims~lf. 

The instrument ;ipp9inting a prqxy ~rag thq 1?9wer qf Attorney or qther 
aµthority (if ,my) und(ir whii;h it is signe9 pr~ not,arially certifjeg c9py 9f that 

power 01· aothority, shall be deposited at the Office not less than 48 (forty

eight) hours before th~ time. for hblding the general meeting ~t whi~h the 
person named in the instn.iment purp9"5 to· vote in reJ>pect there9f c:1n~ 
sh91,1l<J S\lch docum~nt not be so deposited, proxy shall not be treated as 
valid. 

An instrument appointing a prqxy shall ~e in Form MGT,11 in acc;qrdan~i:: 
with tl:l~ provisions or ~ection 19~ of the CQmp~nies A~t, ion an~ R\Jies 
made ther(!1111der. 

No Member shall be entitled to ex(!rcis(! any voting rigl1ts either per~onally or 
l;>y proxy at any gener~I tneE!~ing of the Cpmpany in r~~p~ct qf any ~hares 
registered in his nc1me qn which any ~alls pr other st..nns pre;sently payable by 
him have not ~een pal~ or in regc:1rd to whlc;h ~he Company has l;:Xen;lsec:J any 
right of lien. 

Any objection ~s tq the admission or rejection 9f a vote, either o,n ~ show Qf 

hands, 9r, on a p9ll made in dµe time, shall be referred tQ the Chairman wh9 
shall forthwith determine the same, and such ~etermil'\~tiqn ma(ie in gqod 
faith shall be final and conch,1sive. 

No objet;tiQn shall be raise(i to th~ qualification of any voter except at the 
g~neral meeting qr adiQiirne(j general meeting at which ~he vote objected to 
is given or tendered and every vote npt disallowed at such general meetin~ 

shall be vali~ fqr all pt,1rposes. 

BOAR() OF DIRECTORS 

109. The Company shall be mc,1naged by i~s 89ard <>f t)ire~tqrs. The number of 
Directors shall n_9t be less than two and ntlt mQre than fifteen. The following 
shall be the first Directors of the Company:· 

(i) Mr. V Subrahmanyam 
(ii) Mr. V. N. Srinivasan 
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11 O. The bysine~s of the C9mpany shall t?e managed by the Soard 9f Oire,tors 
who may pay all expenses in~11rred in setting up i:104 registering the 
Company and may cxcrcis~ aU such power~ of the C<>mpany as are nr,t 
re~tricted by the Act qr any ~pplic~bl~ statutory modffi~ati9n thereof or l>y 
these Artf~les, req\Jire9 to be exerci~e~ l_>y th~ CQmpany in a general meeting, 
subject nevertheless, to any prqvisions of these Articles, to the provisions of 
the Act, and to such Artic::le.s being not inconsistent with the aforesaid Arti~les 
or pnJVisi9ns as may b~ prescribe~ by the Company in a general meeting. 
Nothing shall invalidate any prior act of the Uoard 9f Direc:tgr$ whic:h w9ul<:l 
have bt:en valid if that Article had not been made. • • • 

' . '. .. - ',, .. '' 

111. S\lbject to provision~ 9f this A<;t an~ the Ar~icle~, the eoarq Qf dir~ctor$ shall 
manage the b4siness and affairs of the Company and may exer~ise all suGh 
ppwers and do all s1.1ch ac;~ and things as the 4Qmpany is <)uthqrised to 
exercise and do. • 

112. Every Director an(i offi~er of the Company in exercising his p<:>wers an(j 
discharging his duties shall -

(a) act hqnestly and in goQd faith with a vie,w te> the best int~rest Qf the 
Company; and • 

(b) • e1<ercise the ~are, diligence and skill that!.) reas~rnaJ;,ly pru~ent persQn 
would exercise in comparable circumstances. • ,, ,_ ' ; ' .. . • 

~very Oirectqr and Qffi<=er Qf the (:ornpany shall comply with the Act, th~ 
Gomp~my's Articles and Memorandum of AssociatiQn and all other appliqJ~le 
legislation. 

113. Directors shall tie elected by Members by Ordinary ResohJtiqn at any gi::neral 
meeting. 

114. Non~ of the Directors shall be liable to·retire by rotation. 

115. Each Director shall be an in(.iividual eighteen or more years of age and not 
disqualified under Article 117. • • 

116. Sul;JJect to the prnvisi,;>ns of Seftion 179 of the Companies. Act, 2913, the 
Board may deleg<)te any of its powers, to committees or sub-committees 
consisting Qf ~uch m~mb~r or members as they think fit. Every Cqmmittee sq 
formeg shall, in exercise Qf the pqwers. so delegated, conform to any 
regulation that may, from time to time, be impose<i by the 8oard and all acts 
d9ne by any such committ('Je in q:,n(9rmity with $UCh reg1.1lation an9 in 
fulfillment of the pt1rposes of their appointrn~nt, but n9t otherwise, sh,dl 
have the like force ancl effect as if done by the Board. The 6oard, may at i~ 
QWn discretion revok~ any such powers. 
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117. A Director shall ceas~ to be a Director:• 

(a) if the Company, by ordinary resolvtion, 9f which special notice has 

been givt;n in accQrdance with the prqvisions of Section 11? qf th~ 
Companies Act, Z013, remove any t;)irect9r inch,ding ~he Managing 

. Oire~or, if any, before the expiration of ~he periQd Qf his office,. 
notwithstanding anything tQniaine() in these Article~ <;>r in any 
agreement belween the Company an~ S\tch OirectQr. S\lfh rem9yal 
shall be withqut prejudice to:.-ny c9ntr'3ct cpf ~~rvic~ Qetween him ~md 

the Company; j 
C 

(b) if he becomes insolvent, having been adjudg~ qr otherwise de~lared 

. insolvent 1,1nder any law in for~e in India 9r elsewher~; 

(c) if he is found to be of unsound mind. within the meaning of any 
applicable leglsiation, or· by a CO\lrt of competent jurisdiction; 

(d) if by nQtic~ in writing to the Com1-7,my h~ resigns his office am.I any 

S\.ICh resigna~iQn shall be effective at _the time it is s~rve(i 9n the 
Company Qr at the time specifie~ in the resignation letter, whichever 
is later; • 

(e) he a~sE?nts himself fr9m all the meetings of t.he Q9~rd d1,1ring the 
period of twelve m9nths with or with9ut seeking leave Qf absence Qf 

t,he f,3oarc;I; 

(f) • if he adt~hfcqntraven~ion of Sectiqns 1.84 and l~S Qfthe C6htp~nif~ 
Act, 2013; • · ·• ··•· 1. 

l 18. Th~ aggregate remyneration to be pai4 tQ the pire~tQrs shall be such as the 
Members may from time; to time d~termine in general meeting and such 
remuneration may be in ad(iition to salary paid to any officer or employee of 
the Company who is also a Director. 

119. (a) The Pireqfors may be paid travelling and other expenses for attending 
and returning from general meetings, meetings of the Board or 

Committ~e thereof (including hotel expenses) an() any other expenses 
properly .in(::llrred ~Y them in connection with the business Qf ~he 
Company. 

The Directors may als9 be remunerateq for any extra servic:es done by 
them outside their ordinary duti~ as Directors. sut,ject to the 
provisions of Section l88 of the Companies Act, 2013. 
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120. The Board, of Oirec:tQrs in their discretion may submit any contract, ;H:t or 
transactiQn for appr{>Val, ratificati<.>n 9r cQnfirma~ion ~t any gen~ral meeting 
al!ld any such contr~ct, act Qr transac~i(m thi,lt i~ apprQv~d or ratified or 
qmfirmed, by a resolutiQn pass~d by a majority of vot~s ~ast at any S\lc;h 
meetinij (unless any differ~nt 9r ad.ditiQnal reqyirement is impos~d by the 
Ac;t or by the Company's Articles 9r any Qtl1~r resoluti9n) shall be a$ valid 
and binding upon the <;:ompa·ny and ~pon all the Member$ as though it ha(i 
b~en approve<:!, ratifie4. qr confirmed· l;>y C!Ve!ry Member of the CQmpany. 

)i 1. The Directors nee(J not h9ld any qt1alificc,tion shares in the Comp~ny. 

1,22. Sµt)ject to the pr9visions of Sections J84 {ln!,i 18l:J 9f th~ Companies A~t;. 
2013, no Director s}u~II t,e disgualified from his qffice fqr· <;ontracting with ~e 
Company, nor shall any such q>ntract entered intQ by Qr on l,~half of the 
Company in which any Director shall ~e in any way interested be void, nor 
i,;hall any t;)ire<;tor cqn.trafting Qr ~~ing 59 interested l,>e li~b,le t.;, ac~9\1nt tq 
th~ (;Qmp~ny for any prqfit realised, ~y any such ~ontrai;t by r~ason only of 
such Director holding that om~e or of the fiduciary relations thereby 

established but it is declared that the nature Qf his/her inter~st mlJSt b,e 
(Jisclosed QY him/ her at the meeting of th~ Boar~ ;,tt which the c()ntract i~ 
determined if his/her interest then exists or in any other case, at the first 
meeting <;>f the ijoard after he/she acqiiires ~l!~h interes~. 

l23. All cheques, proml~sory nQte$, (!raft$, hundls, t,111s of exchange and 9iher 
negQtlat)le instrum(ints, an~ all r~ceipt:5 fqr .htoneys paid to t,he ~ompany 
$hall b~ ~igned, drawn, accepted, <;ndorsed or otherwise executed, as the case 
may b~ by ~uch persqn(s) in such mann~r aii th, Board shall from tim~ t9 
time l,ly resolution determine. • • 

H4, A ()irectQr may at any time giv~ nQtice in writing of his willingn~!?S tQ r<:sign 
l,Jy f,iellverlng such notice t9 the 69ar~. • • 

l?S. A Oirect9r ~an be rem()ved from office before the ~xpiry Qf his term l;>y an 
ordinary resolution passed in a general meeting of the C9mp~ny. 

i 26. The Directors are permitted to enter intQ ~()ntracts c;,r am,mgements with th~ 
(.:ompany for sale, purchase or for rendering s~rvic;es to the Comp~ny 
provided each such contract is approved by the BoarQ and th~ n~ture <:>f the 
Qirector's interest is disclosed by him to the me~ting of the Board at whic;h 
contract or arrangement i.s determine<.j. 

127. A Oirec.;tor may attend, take part in the (jisc;us~ions an<;i vote in the meeting$ 
of the Board where a contract in which such Oir~ctor is interes~e~ is entered 
intQ by the Cc;>mpany, provided that the Oirectqr who Is ciire,tly Qr indire<:tly 
interested in a contrac;t has disclosed his lntere~t therein to the Bqard \)efore 
it is entered into t)y th~ <;:9mpany. 
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12~. If the office of ;my Oirector appointed by the Comp~ny in ijen~nll m~E,'!ting is 
V<J<;ated befQr~ his term of office expires in the normal co1u·s~, the r(m-!lting 

~~sual vacancy may t>e fillc{l l,IJ> i:?y th~ l3oard. Any perspn SQ ap,p9inte(;I shall 
hold office fqr such term as \h~ Dlrec;tor in whose plc.1ce he Is app9inte~ 
wo1)ld have holq offlr,e if he ha<f not vc;1c;at~d as afqres~icJ. 

129. 011ring hi~ e1~gag¢m¢nt with th~ Company Qr after termi11atior1 Qf hi~ 
enga6ement, no Director may disclose any business seo/et,c; of th~ Company 
incl(lding (but not restri~te.d to) <;onfidential information whi~h CQncerns the 

technkai know•how and the busin~ss trans?cti<ms or tl'te Company. Sho~l<i 
any d!sclqsure of bµsiness secrets or conflgential lnfqrmatlon occur, the 
C~Hnpany may initiate legal action, stich ~s it qeems tippropriat~. against th~ 
D.irector concerned. 

AL TERNA TE OIRECTQRS 

130. Sµpject ti;, provisions qf S~~~ion 1(;1 yf t.h~ C9mpanies A<:t, 2Q13, e~~h 
Director shall hli!Vf! ~ower from time_ tq t!m~ t9 nominate oth~r Direct9r or 
<1ny person, not being a Dire~or, wh9 has be~n appr9ved for the purpos,s by 
a majority of the other Directors to act as his alt~rnat~ Oirect9rs (herein after 
the 'Alternat~'). • 

131. An Alternate ~hall (exc~pt c:is regc,tr4s power to ~PP.Qint an Alter.mite. and, 
remuneration) be suQje~t in all re~pects tQ th~ terms <1nQ q,n~itions existin~ 
with reference to the other Oirectors an<,1 shall be entitled tQ rec;eive notif;{lS 
of all meetings of the Board 9fDirectors and to ijttend, ~peak ~n4 vote at s~~h 
meeting at which the Director he repr~sents is not pr~sent. An Alternat~ ~hall 
be entitled to all the protection and indemn.ities granted tQ Oirec;tors granteq 
under these Articles. • 

132. One person may act as an Alternate to more than one Director and while ~o 
a~ting shall be entitle(:f to a separate vote fQr ~ac;h Pi rector he is representing 
and, if he is himself a ()ire~or, his vQte or v9t~s as <1n Alternate shall be in 
addition to his own vote. 

i33. Any appointment or removal of an Alternate may be made by cable, tel~g111m, 
radiogram, telex or facsimile transmission or in any other mann~r i;tpproye~ 
by the Direc;tors. Any cable, telegram, ra~lqgram, telex or facsimll~ 

transmission shall be confirmed as soon as pqssible by letter but may b~ 
acted \IPOn by the Company in the meanwhile. 

134. A OirectQr shall not be liable for the acts an(i ~efaults of any Alt~rnate. 

135. An Alternate shall not be taken into acc9u.nt in reckoni11g the minimum <;ir 
maximum number of Directors allqw~d f9r the tlm~ being but shall be 
<:01,1 nted for purposes of reckoning whether,~ quqr1:1m is present at any 
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me~ting of the Board Qf Oirec;tors attP.nded by him ;i~ which h~ is entitle() to 

vote and should he be acting as an Altern~te 'ror m9re than qne Director, for 
the purposes of determining whether a quoru111 exists, he shall \)e q;nmt~d 
that number of times which equals the number of Pirectors he repr~sents. 
Quon.am shall not b~ c9mplete unless a,t least twg Direc;tors are pre~ent in 
person. 

MANAGING OIR6CT()R OR WHOl,E TlMij l)IRUCT()R 

13(>. The {3oard may, from timf! t9 time, appoint 0111; gr mqre gf the Dire<.;tors to 
the office of the Mana,ging Direct<>r fqr S\lCh perfo4 ~nd on ~\J~h r~m1,1n~rati1m 
and other terms, as they ·think fit and subje<:t t9 th\? terms of any agreement 
entered into in any particular c;ase, may revoke sµ,ch appQintm~nt. Suc;h 
appointment will be automatically terminated if the ()irector concerne,:J 
ceases to be a Director. 

137. The Managing Director ~hall be responsll.)le for the day·to·day mana~~ment 
of the Cqmpany. • • 

138. $1,Jbject to pr9visions of the Act, a Managing w whole time Director may b~ 
paid such remt1neratiQn (whether by way of S<!.lary, commission or 
participatiQn in profit,; c;,r partly in one way and partly in other) c1s the Board 
of directors may .cJetermine. 

139. The Board, subject to pr9visi9ns Qf the Act, may entr1.1st tQ and confer llpe>n a 
Managing Director any of the powers exer<;i~able J:>y them, upon Sl}Ch terms 
and conditiQns and with such restrictions, as they may think fit and either 
c91laterally with or tQ the excl\lsion of their own powers and may, from time 
t9 time, revqke, withdraw or alter Qr vary all Qr any 9f su<:h p9wers. 

PROCijEOINGS OF BQARl> 

140. The greater of two or one-third of the l)irec;t9rs (any fraction c9ntained ·in 
th9t one-third being ro\,lnded ·Qff as one) shall fQrm a quqn,1m for the 
transacti<>n of b\lsiness and, notwithstanding any vac~ncy ~m-,mgst ~h~ 
Direct<>rs, ~ qu.orum Qf the Oirec~ors at a meeting 9f the Boc)rd, <>f Qirector$ 
pq,perly convene<;i may exercise all the p<>wers of th~ Directors. No l;)µslnE:ss 
shall t?e trans~cteC, at a meeting of Boar~ <>f Pir~ctqrs unless ~ quorvm is 
present ' 

PrQviged that a pirector parti~ipating in a BoarC, Meetina thrQ1.1gh us~ of 
Video CQnfercnce Qr any other permissible electronic; m9r;Je of 

communicatic;:,n shall ~e co1:1nt~4 for the p~1rp9se c;:,f quorum, notwithstan~in~ 
anything contrary containe(l in these Articles. 

26 

TRUE COPY 



l 

141. Subject to the provisions c;,f Section 173 of the Cqmpanies Act, 201 ~. at l(!ast 

f9ur Board Mee~ings shall b~ held in each fin.1nd~I ye~r in g1~h a manner th~t 

n9t m9re than qn~ h14ndr~ci c,111d twenty "1ays $hall intervene Q~tw~n twg 
qrnsecutive Board Meetings. The . Directors may meet together for the 
discharge of the bµsiness, a(fj9\1rn and otherwise reij~lat~ th(lir meetins~ ~nq 
proceeQings, a,s. they think fit. S\lbie~t tg the prQvisions of the Act th~ 
.participati9n of Oirectqrs in a meeting of the 6Qar<,i may be either in per$on 
or thrc;,ugh vi~eo conferencing or 9ther auc;fio yist)al mean$, as may 1,13 
prcsi::ribed, which are ~ap;.1ble of recording an<J r~cognizing the parti~ipation 
of thf! Pir~ttQrs anC, of r!;}c<:mHni anq • stqrin~ the prQcee~in[;s Qf ~µch 
meetin~s alpng with date an(] time. 1 • 

142. The Board Meeting shall be \'.:Onvened by giving n<>t less t.han 7 (seven) days' 
notice in writing to every director an('.! such. notice shall be sent by hand 
q~liyery qr by p·ost or by electronic me<)ns. Written notit;~ of every {JQard 
Meeting $hall be given to i;v~ry Qirector or his Al~ern~te at his usual addrt?s~ 
or such other a~dr~s, as may h,we been ~xpr(;s,ty. n9tifie~ by him. The B,\)c.1r(:l 
Meeting may l;>e conv~n~d aft~r giving a ~he>rt~r notice rqr I~$~ than s~ven 
days, if requi~ite quorum is pr~s~nt. 

143. In the c.ase of a Director residing outside h~dia, the notice shall b~ given 
simµltaneQu~ly by registered air mail letter an~/or facsimile and/or tel~x 
sent to the f~csimile/t~lex number, if ~my, prqvi4e<J by s1.g:h Qir~tor(s). The 
length of the notice shall be <;<>mputed with re,ference tQ the rec~lpt of sv~h 
facsimile/ telex which shall b~ deeme~ to take twenty-four hour~ from th¢ 
date of dispatch. In ~ase qf dispatch of nQti~e t,y regis~ere4 air mail the. length 
~hall be compµtecl with refer~n,e t.o re~eipt of S\J~h le~tf;r which shall b~ 
deemed to take in transit 5 days from th~ ~ate o.f posting (~:,,;cludiqg the dai~ 
of posting and receipt}. In case of dispatch of no~ice l,,y email, the length shall 
bl'! compllted with reference to delivery of the em<1il, which shall be q~emed 
to take; plc!C!! simultiineously with sending the email. 

144. N9twithstanding·anythir,g contr~ry contained, in thes~ Articles, a d9cµment 
may be served. by the Company on any Director by any electronic mode of 
(.:omml,lnication an~ in sµch manner as is/ mc1y be p!;!rmitted by any law. 
Where a document is served by any such electronic mode, th~ scrvlc~ ther~of 
shall be deemed to be effected in the manner as is/may be provided by any 
law. 

14$. Every notice convening a Board Meeting shall set out the agenda of th~ 
business to be tr;insactecj thereat in full and sµffici~nt d,etail prQvi<:led, that 
with the unanimo1,.1s consent of all the directors present, any item of b~siness 

not inclvded in the a~enc!a can t?e tr~nsacted at the m~tin~. 
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146. Subject; to thf? fcnegoing, the Managing l)lr~ctqr or a O,irec:;tor qr the Company 
Secretary \lpon the requisition of Director(s), may at any time c:;pnvene a 
m~eting of the (;Joan:). 

147. The vote of a majority of the l;loard pre$ent ~ta B9ard M~etin~ dYI}' ~all~d at 
which a quorurn is present shall be requ,ired for any ac;:t Qr decisiQn of th~ 
ij9an:l; • 

148. Any B9ard Meeting, at which a qyorum is present, shall b~ comp,~tent tQ 
exercise alJ qr any of the ~uthorities, p9wers and discreth1n l?y l<,tw or un~er 
the Articles and regul"1tior1s for .the time being vestetJ In 9r exercisable by th~ 
Board. • • • • 

149. The Directors may elect a Chairman of the Boar<,! Meeting from amongst it;.c; 
members. • ' 

150. A resolution not being a resol~tiQn req4ired by the Act or by th~se Articles to 
be passed only at a meeting of the Boan;!, may t;,e ~sse~ wltho11t the mee.ting 
of the Board or a Committee pf Directors prqvid~d that the resoh,ition ha,s 
been circulat~d in draft t9gether with ne~essary paper$, If any, tQ all the 
Directors or to all the members to the Committee then in India (not less than 
the q\1qrum fixed for a meeting 9f the {3oard 9r Committee, as the case m~y 
be), an~ has been approved by all Directqr$ who iJre entitled to vote on the 

resolution. 

151. Notwithstanding anything contrary contained in these Articles, the 
f>irector(s) may parti<;ipate in Board Meetings, thqrngh Video Conference 
facility and/or other permissible electronic or virtual· faciliti~s for 
communication. Such participation by t.h~ Qir~~tor(s) at Board M~~tlngs, 
thro'1,gh Vicleo Conference facility and/or us~ Qf Qth~r permissil}le electrQnic 
or virtual facilities for communication shall be gov~rne(l by such legal or 
reg\,llatory provisions as applicable to the Cqmp~ny fqr the time t>eing in 
force. • 

152. All acts done by a OirectQr shall be v:did, not\-vithstanding that it may be 
afterwan,is disc9ver~d that his appqintm~nt was invali~ by reas<m of t;1ny 
q~fect or disqualification or had terminatecl b,y virtlJe of any provislQns 
cont,iined in the Act 9r in these Articles. Provi~ed that th1$ Artiqe shall not 
give valirjity t() acts dqne by a [)ircct<1r aft(lr his appointment has ~een shown 
to the Company to be invalid or to be terminated. 

153. Th~ Board shall c~use minutes to be kept Qf every genenil meeting of the 
Company and of ev~ry mce~ing of the Bgard or of every committee 9f th!;? 
~Qard. ~ach page qf the minute b<;>ok shall pe initialed or signed by the 
Directors who attended S'1Ch meeting and the last page or the record of the 
proceecJings shall be dated and sign~d by the Chairman of the meeting. 
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154. Any such Minutes of any rne~ting of the I:Joard or any C9mmit~ee of the Board 
or of the Company in general meeting, if kept in a,~ordancc with the 
provisions of SectiQn 118 of th~ Cqmpanies Act, 20l3, shall b~ evidence qf 

the matters stated in such minutes. • 

POWERS AND DUTIES (}F BOARO OF DIRECTORS 

1.$S. Subj~ct to relev,ant pq>Vi$iQns of the A~t. the 8~:Jrg $hall have p<.>wers for thli! 
en~agement and dismi:;sal of managers, engineers, clerks and assistants an~ 
shall have power of gen~ral direction, manasem~nt and sllperintendence qr 
th(! bysiness of th~ Ce>mpany with fyll power~ to 9Q all ~u.ch at;t,s, matt~rs an~ 
things de~med necessary, proper or expedient fQr carrying on the business of 
the Company, and to make and sign all Sl)~h contracts and to draw and accept 
on behalf of the Company all such cheques! bill$ of exchange, hundis, cheqyes, 
drafts and Qther Government papers and Qther negotiable instruments that 
shall be necess~ry, proper or expedient, for the authority and directic,n or 
the Company extept only such of them as by the Act or by these presents are 
expressly dire~teQ t<> l)e exercised by Memt)ers in the general meeting. 

THE SEAL 

156. The Company may have a Common Seal and thf- Bqard shall provid~ the safe 
custody thereof. The Sec.3) shall n<Jt be applie~ t9 any in~tn,1ment ~x~ept by 
the aµthority Qf a resolution or the B<>ard or of a committee of th~ Boar~ Qr 
the Secretary in the presence of qne Oire~tor or such other persqn as the 
B<.>ar~ may appoint for the P\lrpose, ang $1.JCh l)irector or other persQn 
aforesaid shalJ sign every instrument to which the Seal of the Company is so 
affixed in his presence. 

FOR THE PROTECTION OF PIR~CTQRS ANO OFFICERS 

157. Subject to relevant pr9visions of the Act, n<,> [)irectot of the Comp~ny $h~ll be 
liable tQ the GQmp~ny for: 

(a) the act, re<;eipts, n~glects Qr def.,t'l,llts of ~ny Qther Pi rector or officer or 
<!mployee; 

(I;>) any 19$S, damages or {?Xpen~e incurre9 by the Cpmpany thr9ygh th.e 
insufficiency or deficiency Qf title to any property a<;quire<:i by the 
Company or for or 9n behalf of the Company: 

(c) the insi,ifficien<,w qr cfe.ficiEmcy of any security in or upc,m ~hich 9ny 9f 
the monies of Qr t,elonging to the C<;>mp~my shall be pl~~eQ Q\lt or 
lnveste<,1; 
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(d) any loss or damage arising frqm ban~ruptc;y, insolvency or tortio\JS 

.ict of any pt?r~on inch.tding any pE!r,son with whom any mQO'i?Y 

securities or eff~cts sh~U be lqdgeq or deposited; • • 

(~) any loss, conversion, misapplicatiqn or misappropriat.ipn of or any 
• damage resulting from any dealings with any mqnie$, sec\lrities or 

other assets belqngin.~.to the Comp~ny: or • 

(t) any other IQS$ (lamage. or misfort\.lne whatl;)ver which m~y happen in 
the execution of th~ duties of hi~ re~p~ctive 9ffice of trnst qr in 
relation theret_o; 

unless the same happens by or through his negligence, default, misfeasance, 
breach of duty, breach 9f trµst of which he may ~e guilty in relation to the 
Company or his failure to exercise the power in good faith with a view to thEJ 
best interests of the C9mp~ny with care, dilig~nc:e .ind skill that a r~~~~n~~ly 
pr\,ld\mt pen;on WQijl~ exercise in compara\',le circ.t~mstances. 

158. Nothing herein c;ontained shall relieve a Dir~i;tor Qr ~fficer from the d\!ty to 
ac;-t in accordance with the Act qr relieve him from liability fqr a breach 
thereof. 

J $9. Supject to Ar~icle 1S8, for the time being Oir~ctQ~ of the Comp~ny sh~II not 
be under any d'1tY pr n;sponsibility in respect pf any contract, act Qr 
transaction whether qr nQt made, dgne Qr entered lnt9 In th~ name pr qn 
behalf Qf the Company, except s,1ch as are SlJ~mitted. t<_J anci ~ythorised or 
approved by the B9ar~ of DirectQrs. 

169. Sl.lbj~ct to provisi~ns of th~ Act, if any l)irector c;>r ':)fticer of the <;9mp.;my is 
employ«;!d by or performs services for th~ Company otherwise than a~ a 
Director or Qfflcer or is a member of ~ firm or a sharehQld,er, Dire(:tor or 
officer or officer of body corporate which is employed t,y or perfonns 
services for the Cqmpany, the fact of his i:,eing c1 Memb~r, Direc;tqr ~>r 9ffiqer 
of the CQmpany shall n<>t dis· ~f!title s1._1ch Oire~or 9r officer or such firm Qr 
body corporate. as the ,ase may be from rec~iving proper remuneration for 
such s~rvices. • 

INOJ:;MNITleS TQ l,)IRijCT()R~ AND OFFl<;ERS 

16i. Subject to any applicable provisi<>ns of the Act, ~xcept in resp~ct of any action 
by or on behalf of the ~ompany to obtain a judgment in its favor, the 
Company shall indemnify a Oirector or Qfficer Qf the Company. a former 
Direct9r or officer of the c;<>mpany against all costs, charge~ and expenses, 
including an amount paid to s~ttle an action (H !jatisfy a j1,1~gment, reas~mably 
incurred by him in defending ~my proc:eegings whether civil or criminal t(, 
which he Is made a party by the reason of being or having been a Director or 
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officer 9f the Company, in which judgment is given in his favor or in which h~ 
i~ ac:quitted or in ccmnecti9n with any application under Section 463 or the 
Companies Act, 2() 13 in which relief is ~ranted to him 1:,y court. 

16i. The Company is hereby authorised to ~xec;ut~ agreements evi(Jencing its 
indemnity in favor of th~ foregqing persons tQ the full exte,nt permittec,i by 
law. • 

INSPECTION QF ACCOVNT$ 

l ()3. (a) The Boarc:I shall cause proper t>ooks of accqunt to qe mi,ilntalned. 
under Secticrn 128 of the Companies Act. Z,013. • 

(b) 

(c) 

Supject to the provisions of Se~tions 207 and 20ij Qf the C9mmmi~~ 
Act, 20 l 3, the Board shall also, from time to time, 9etermine whether 
and to what extent and at what times and places and ~nder what 
conditions or regulation$, account bool~ Qf the C9mpany $hall be 
open to the Inspection of Members nQt t,elnij Dlrectqrs. 

Subject to the provisi9ns of Sections 207 and 208 of the Companies 
Act, io13, no Member (who is not~ Oirector) or qther p~rson Shilll 
have any right of inspec;ting any a<:c;ount l,ook or document of the 
Comp.my ~xcept as conferred py law or a1,1th9rised by the 8o~rd or by 
~he C91J1pany in g~neral meetings. 

ijQOK$AN~DOCUMINT$ 

1(;4. The Board shall ca1Jse tq be k~pt in acc;orcJ~nce with Sectipn 128 of the 
Companies Act, 2()13, pn,>per books of acc91,1nt with resp~ct tc,: 

(a) all sums Qf mqney received and expt!n~e<J by the Company and the 
matters in respe~t 9f which the receipt and expen~Hture take~ place; 

(b) ~JI s<1les and purchas~$ of goods by the C9mp~ny; • • 
(c) the assets and liabilities of the Company; and 
(d) any other particulars as may be req1,.1ired by the Central Government. 

The bo9l<s of accqunt shall be l<ept at the registere~ gffic~ 9r at ~ijch oth~r 
place in India ~s the Board may dt;chi~ an~ wh~n the Board s9 decides, the 
(:Qmp~ny shall, within 7 (seven) days of the de~islon, fll~ with the R~glstrar a 
notice in w_ritin~ givin~ th\! fµll address of that other plac~. 

1~6. The books of account and oth¢r books sh;lll be open to inspecti9n during 
business hours by any Director, Registrar or other Officer of the Government 
authoris~d by the Central Government in this b~h,ilf. 
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167. The books of acc;Qunt of t~e Cc,,mpany to~e~her with th~ vouchers rehw~nt tc, 

any entry in su<;:h books of ;Jcc9unt shall be prese)"\!e~ in ~09d order for a 
perio<I <:>f not less than the period prQvidec,i in Sectilm 1ia of the {:qmpanies 
Ac:t, 2013. 

168. At every Annual General Mee~ing the ijoarct $hall lay befqre the ~Qmpany, a 
Balance Sh~et and Profit and Loss Ac<;o1,1nt made yp in acc:;or<Jan~e wi~h th~ 
provisions of Section 1i9 of the Compani~~ Act, 2013 and such Balance Sh.eet 
an(i Profit and lt9$$ A~!,:q~nt sh~II ~om ply with the reqyiremen~ 9f S~ctiqn~ 
ti9, 133, 134 an(! S~hec!t,.1le Ill tQ of the ~Qmpqnies Act, zoq, so far as th~y 
are appll~c1-ble tQ thf,! C9mpany b1,1t. s~ve as cifor~sa,1~. the Board sh,111 ngt ~~ 
t;iound to disc:lose greater d(;tails of the n;Si1lt or extent Qf th~ tra~ing and 
transactions of ~he C9mp~ny than it may deem expedient. • 

169. The Board shall, if it considers it to be necessary and in the intere~t Qf the 
Company, be entitled tQ amend the Audited Accounts of the Company of any 
financial year/ period ~hich have been laid bef9re the <:ompany in a General 
Meeting. The amendment to the acco\Jnt:s effected py the Boi,trd In pµrs1,1ance 
to this Article shall be placed before the Mem~ers in a General MeE.!ting' for 
their considerati.on and adoption. 

170. A c9py of every Balance Sheet (including the PrQfit and 1,.oss Acqnmt, the 
A1c1ditor's Repqrt an(J ev~ry docµment req\Jired by lt1w ~o be annexe~ or 
attached to the Balance Sheet) shall, as pr9vid<;d l;>y Section 136 of th~ 
C9mpanies Act, 2013, not less than z l (twenty-one) days before the, 
meetings, be sent to every s1,1ch Member, every tn,istee for the holders of any 
Debenture iss1,1ed by the Company, trustee and other per$0n tq whQm the 
same is required to be $ent by the said Section provide4 that t.he eo~rd of 
Directors may, in their abs<>lvte discretion, chQse t<> S(!n~ a statem~nt 
containing the salient fe~tures of the above mentioned doc4ments in the 
form described by the Act, to each qf the apove memiQne~ parti~s. 

S~CRijCY 

171. Every manager, au(iitor, trustee,, member of a ~ommittee, officer, servant, 
agent, accountant or other person employed in the business of the Company 
~hall, if so required by the ~oard, ~efore entering upqn their duties, sign a 
qeclaration ple9ging himself to 9bserve strict se~recy respec;ting all bona fide 
transactions 9f the ~ompany with its (:~StQmers ~m;t the stat~ of acc(>1,mts 
with indivi~tJals and in matters relating theret9 an~ ~hall by sui;h declaration 
pledge himself nqt ~Q reveal any of the matters whic;h may come ~o his 
knQwlecjge in the discharge of his duties except .when reql,lire(i t<> do S() by 
the Board or !;>y any general meeting or QY the law of the c9untry anC:,. ex~ept 
sQ far as may be necessary in qr~er tQ comply with any of the prc;,visiQns in . 

these presents and the provisi()ns of the Ai:;t. 
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VQTING lN OTHER COMPANIES 

172. All share$ 9r debcnt~m;s carryinir vqtin~ righ~ in any 9th~r ~<?~Y ~9rp<,r{lt~ 
that are held from time to time by tlw Company rnc1y ~e vi;>ted at i;my pr all • 
meetings of the sharehol~ers or debentur(! holders (as the cc1s~ may pe) e>f 
sµch ·other body corporate -anci in such manner c1nci by Sl)Ch person or 
persQns as th~ Board of P.irectors shall fr9m time t<> time determin~ by 
passing a resoluti()n in this respect. A person duly at1thorised by a resolution 
as aforesaid shall b~ ent!tled t9 exerc;ise the s:;ame rights and powers 
(Including the right tp vote by pr9~) 9n behalf of th~ Company as the 
Cqmp<1ny <;Ol,lld exer<;l~e if it were an individual memt:,~r, cr~qit9r or holder 
Qf debenture Qf th(! 1=9mpany. 

OP~RATl()N OF BANKACCQUNTS 

173. The Directors (1>r their nqminees), auth<_>ri213d by the resolution of the Soard 
shall have the power t9 qpen bank ac~()µnt;s, to $ign ~heq1,H:$ on behalf of the 
Company an~ to opeqne all banking acco1;1n~ of the Company an~ to receive 
payments, make endprsements, draw and accept ne8otiaJ:?le instrµments, or 
may authorise any other person <>r pers9ns to exen;ise S\ICh powers. 

WINDING UP 

174. If the Company shall \le w9und up, anp th~ assets ~vailal;>le for distribµti9n 
am~mg the Members as such shall be insufficient to repay the whqle of the 
paid ~P c;api~I, such.assets shall be distril:;n1ted so tha~. as nearly as may be, 
the losses shall be bqrne by the Members In prqpQrtion t9 the capit~I paid \JI? 

or which qught to h_ave been pc1id µpat the commencement of the winding \JP 
on the shares Jwld by those Members respectively and if in a winding l:IP the 
ass~ts available for distribution among the Memqer$ shall be more than 

sufficient to repay th(i whole qf the capital paid \JP at th~ commt:ncement qf 
th~ win~ing up, the exces~ shall be dlstril?Vtt;Q among:,t thf:! Mem9ers In 
pq>portion to the capital paid up or which ought tQ have been pald up at the 
commencement ofthe winding up qn the shares held by th~m respectively. 
But this Article is to _t,~ withovt prejudice t9 the right,s of holders of shares 
issued upon spec;ial terms and conditiqns. 

}JALANC.:E SHEET AND PROFIT ANP t,OSS ACCOUNT 

175. The Bahmce Sheet an~ Profit and Loss Ac;;cQunt <;>f the Compc,1ny will be 
a1,1dited once in a year by a qualified auditor for certification of c;orrectness ~s 
pe~ the provisions of the Act. • 
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AUOIT 

176. 11ie first au~itQrs of the, Cgmpany shall b<; appc;,inted by the, ~Qard within qne 
mQnth after its incorpQration who shall holcj office till the qm~usic:m qf the 
first Anm1al General Meeting. 

177. The Boar~ may fill up any casual vac;anc;y, except Ci31,1$~Q by resignati9n, in 
the office of the auditors. • • • 

178. The remuneratiqn of the a1,1ditor~ shall be fixecj by the C<>mpany in a general 
meeting except that re,muneration of the first 9r ~ny aucUt9rs ~pp9lnte(J lly 
the Board may be fixecl gy the Board. 

THI;: SECR~ ARY 

179. The Directors may frQm time tQ time appoint, anQ at their discretion remc,ve 
any individual (hereinafter calle~ "~e~retary") tq perform any functions 
which by the Act are tQ b, perf9rmed by the ~ecreta1,y, and· to ex~c\]te any 
other purely ministerial 9r a~ministrativ~ d\ttie,s, which may from time to 
time be assigned tQ the Secretary by the Qirectc_,rs. The Directors may also at 
any time appoint sqme other per·son (wh9 need not be the Secretary) to keep 
the registers required to be kept by the Company. • 

34 



497 

' ~·. !'~.,~, .,,~ •. ,.,-·'."', ,,.,, •• ~,.,, •••.• ,,, •.•. ,.+;,- ... ,,,.., -,-;· ~>-•-v -., r ····~··• -·~-s. No. Sign~tur~, Name·, • Ad(Jress, • $igna~11r~, ncante, ~ddre~, 4escriptiQn 
Desc;rlptl()n anc;l O<=cupatlon anr.,t o~cup~tiQn <1fwttness 
c,f subscribers .... 1..-··.=•·--sd .... /,....·,....,,,....,., .. ,..,..,,,._ .... , ...... _,,_,...,..,. __ ,..,.... .. _ ...... ,.., .. ,,.,. _ _,,_,.,+_,,....,.,,,, .. __ ,,..,._ - ..... -~'-·.,"""• ......,., __ ....... ,.,.,. .. ....,,,.,.,..., . .,,,,.,,.,.,, ... .,,. ...................... ..-..-.1 .. 

VISVANATHAN 
SLJBRAHMANY AM 
S/o. Vi~van.1tha Aiy~r 
5, Jllstlc;e Stmtjaram Road 
Mylapore 
Madrass - ~00 004 

'~CV· 
N. RA VICHAN D~AN 
S/o. R. Narasojam 
!4, l<arp~gambai Nagar 
Mylapore 

i--,..,.,.---,.,....+,-co-'-. M_P~A_N_,,Y,..,_D..,.~ R __ E.....,C .... T,.;;._O_R_~--1 Ma~rass - 600 0()4 
2. Sd/· 

V.N. S,RINIVA~AN 
S/o. V.$. N~raimhachari 
136, l,uz Church RQ~d 
Mylapore 
Madrass - 600 004 

Business 

<;HARTEReo ACC()lJNTANT 

Pated at Madras on this the Z8th <Jay of November 1991. 

( I' I • 

'' 



~a{Uf~ 

R.~stm 13AN'3illWiA 
' ' ' 

l)~P.A~TMSNT OF $l1.PeRVISIQbl . . 
New•9e.~~1 .:,..,.,-..:--,...,,. • 10NA1..<;>i:F19t' 

NBFC•ICC 

'(J-~q:;(!ll Jllf.ITJTW 
~~·*··~ . ~,_.-~. ·,- . _,_ \ ., ' ~ . •. 

~;EitTIFI~~~!<?!--B~GJ§lRA!!-0..~ 
(~~~~••Tt~xti'fi:('(t~-~)· • ' 

(Ne>t valid for a~cc'ptlntPiiblid>cposlti.) 

[!1·e~14.03~s1 
~m ~ ~'qi w~. 1934 lm ~14~-:~-~,~-~-n~~ at<fi .m-~~-~ $TW-Wr 
Wi'fff iq: ' ~~-~~~'~ ' • -~ 
~ ql('\1; ~ TTtft ml· 11\ \lRaT t,;'~\'f~~~~-~~~·~i:r~~-ifil 
~\ m rtt.t~·mt ~ ~-

~Gi\t${~Q~:~~ 

~~-:1rnn 
In ex~~ise of the powers cqnferred on th.e Re.i;~,rv~:}~:ii'ik 1'l'l-lridia 'qy Se~tion 4$1Aof (h~ 

Reserve B~ ofl11di11 A:~t;..193.4 
Stride Qne CJpltal Pr!v_afJ ~l"'ited 

(Earlier l.'11011111 as Rbillg Stmi!S Plnf!llt'!!'fivn,te Utrihe4)' 
is hereby grante~ • . • 

Certificate of Registn1ti9n_. 
to comme,nce / C'AJTY on the business of non-banking tinnn~iaU~stj~)i_tfol) ,vj_1houJ acc~pling 

public dep<isit_s S\Jbject to Uic conditions ~h•en on tli.c ~vl!rse. 

lf{ ~ ~ ~ft;r ;rf ftffl)i. 
~ °iN ·atmfl ·--:$~ ~117Jfl 

Giv\!n 1,1J1der my h~p<;l at New Deihl 

this Twe;ity Third 4Py of Marc:h Two Th911simdTV(~_nty~o. 
·, (lft lie,, of e~l'llll!Cenll?te of Reols~ Ua 11,14,\)3\$1 dllod "~ 116. 201& lt,wd bl' 1181, •. • 

, \ llowOfllriln~n1meofRJ1iltgSl!lllHln1111l!P~-I Un«llel) .. 

I '~ ' ? 
• ' '.,\ f • ) . . . ~- t. ln.lr.l . 

~/~ 

498 

. _ '"" Qe~~ra.1 Milnager / De,f))lly ~-~~~UA~ger . , ~ ~' •.· 
·:,'."·;··.. .·• , .. ,-,1 .. 1 ." .. ,-,,,h:,•r;' ~_, C 



499 

~fj~ 
CHARTERED ACCOUNTANTS 

D-6/9, Up1,>er Ground Floor. Rana Pratap 1;3agh, Delhi,110007 (INDIA) 
Phone: 01'1--41011481, 4351:2990 E-mail: caagiwal68@gmail.c;9m, qffip~@agiwalassoi:;iates.in 

INQEPEI\JD~NT A\JDIT()R'S R~PQRT 

To the Members of Stride One Capit;,I Private Limited 

Rep9rt 9n the Audit 9f the Financial Statements 

Opinion 

We have audited the acco~panying finan~ial statements of Stride One Capital f?rivate Limited ("the Company"), 

which comprise the Balance sheet as at Mard1 31 2024, the Statement of Pr9fit and Loss and the (.;tJsh Flow 

Sta\:ement for the year then ended, and notes to the financial statem~nts, including a sµmmary of signifi<;ant 

a;:co\,lnting policies and other explanatory informcJti6n 
_\ 

In O\H opinion and tq the best qf ovr information and according to the explanations given to us, the aforf.s:aid 

fini,lnciai statements give tht: information required by the.Comp;mies Ac;:t, 20l3, as amended ("the Act") in the 

milnner so required ,rnd give J true ~ind fair view in rnnforn1ity with the ilCCOµnti11g principles generally accepted 

in India, of the state of affairs of the Company as at Marr,h 31, 2024, its. profits, its cash flows for the year ended 

on th~t date. 

Basis fqr Opinion 

We con(:lucted 0~Ir audit qf the financial statements In accordance with the St~ndards on A4diting (5As), as 
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the 'Auditor's Responsibilities for the Audit of the Pinancial Statements' section of our report. We are ihdependent 

of the Company in accordance with the 'Co~ie of Ethics' issued bv the Institute of Chartered Accountants of India 

togc,ther .with the ethical requirements that are relevant to our audit of the financial statements under the 

provision., of thri Ac:t ;rnd the Rules thereunder, and we h-ave fulfilled our other ethical responsibilities in 

accordMce with these req\,lirements and the Code of Ethi~s. We believe that the audit evidence we tfave obtaine~ 

is tLJfficient and appropriate to prqvide iJ basisfor ot,Jr audit opinion on.the finpncial statements. 

The Companv's Board of Directors is responsible for the other information. The other information cgmprises thP, 

Director's Report included in the Ann1Jal report but does not include the financial st9tements and our auditor's 

report thereon. 

Our opinion on the fin<1ncial statt?.ments does not cover the other inf9rmation and wr, do not express any form of 

assurance conclusion thereon. 

In connection with our ;iudit of the financial statements, our responsibilityis to read the other information and, 

in doing so, consider whether such 9ther information Is materially inconsistent with the financial statements or 

our knowledge obtained in the audit or otherwise appears to be m;itcrially rnisstatr.d. 

The Director's report is not made available to us as al the date of this audit9r's report. We have nothing t9 repQrt 

in this regard. 

Responsibility c_,f Mana~ement forthe Fihancial Statements 

The Company's l>oard of Directors is responsible for the matters statei;j in section 134(5) of the Act with respect 
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to the preparatron of these f1nanc1al statements that ~Ive a true and fair view of the f1nanc1al ·position, finansial 

performance and ~<1s h flows of the Company in accordance with the ~ctotrnting prin~ipl1;s generally 9c;cepted in 

India, including the Companies (Ac:counting Standards) Rules, 2021 specified under section 13J of the Act. This 

responsitiilill/ also includes maintenancr. of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets ofthe Company and for preventing and detecting frauds ancJ other irrf)g\Jlarities; 

selection and application of appropriate acco1Jnting policies; making j1,1cJgments and estimil~es that are re;isqm1ble 

and prudent; and the design, implementation and maintenance of adeqwite internal financi<1I controls, that were 
operating effectively for ensuring the accuracy and completeness of the accountin~ records, relevant to the 
Qr€iparation and presentation oft'he fin;incial statements that give .;i true and fair view and are free from material 

misstatement, whether d,ie to fraud or error. 

In preparing the financial statements, rnanag~ment is responsible for assessing the c;ompany's ability to continue 

as a going concern, disclosing, as applicable, matters relatec;l to going c9ncern and using the going concern pasis 

of accounting unless management either intends to liqui~at~ the Company or to ce~se operations, or has no 
realistic altern;,tive but to do so. 

Those Goard of Directors arf: also resP,onsible for overseeing the ~omp.iny's financ;ial reporting process. 

Autjitor's Responsibilities for the Audit c,,f the Financial St;:itements 

Our objectives are to obtain recJsQnable assur;ince abput whether the fin11ncial statements ;is a whole are free 

from material misstatement, whether due to fraud or error, and to iss\Je i;in auditor's report that incl1,1qes our 

opinion. Reasonable assurance is a high level of assurance, but is not a ~uarantee that an avdit conducted in 

accorcJance with SAs will always detect ~ material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the a3gregate,. they could re9sonably be el<pec.ted 

to influence the economic decisions of user.s taken on the b('lsis 9f these financ;ial statements. 

As part of an audit in accordance with SAs, we exercise professional jud~ment irnd maintain professional 

skepticism throughout the audit We also: 

Identify and assess the risks qf material misstatement 9f the financial st~tements, whether 91,1e to fraud or 
error, design and perform ;,udit procedures responsive tp those risks, ~nd 09tain a4dit evitlen~e that is 

sufficient and appr9priatG to provide a basis for our opinion. The risk of not detectin$ a material 

misstatement re;;ulting from frau(J is higher than for one res(!ltin~ from error, as fra\Jd may involve ~OII\JSion, 

forgery, intentional omissions, misrepr1;?sentations1 or the override of internal control. 

Qbtain an unqerstanding of internal control relevant to the autllt in 9rder to design at!dit procedures that 

are appropriate in the circumstances. Uni;ler s·e,tion 143(3)(i) of the Act, we are also responsible for 

expressing OlJr Qpinion on whether the Company has adequate internal financial controls with r~ference to 

financial statements in place anc/ the operating effectiveness of su~h c9ntr9ls. • 

Evaluate the app~opriateness of accounting policies used and the reasonableness of accoynting estimates 

and related disclosures made by rnan~p,ement. 

Conclude, on the appropriateness of management's use of the going conc;ern basis of aq:ounting and, t,>.isec;I 

on the auoit evidence o~tained, whether a rnateriaf uncertainty exists related to events or conditions that 

rnav casl significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncert~lnty exists, we ·s1re reqL1ir.ed to dr13w artentlon in our auditor's report to the related 
disclosures in the financial staternents or, if such di~clc;,sures are in;idequate, to moc:lifv our opinion. Our 

conclusions aie based on the audit eviderii;e obtained \JP to the d<Jte of our auditor's report. However; future 

events or conditions may cause the CompMwto ce:ise to contin\Je as a going concern. 

• Evaluate the overall presentation, structure ancl Content of the financial statements, including th~ 

cjisdosu1·es, and whether the financial st:ateme,nts r~present the underly'1ng tr;msactions and events in a 

manner that achieves f,Jir presentation. 

we cornmu11ic3te with those charged with governance regart;ling, among other 177atters, the pl,;mned scope anq 
timing of the audit and signlficant audit findings, i~duding any significant <;leficiencies In internal control that we 
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identify during our audit. 

(?~,~~ 
c;HARTf;R~C\) AC,:pOyNTJ,INT$ 

We also provide those charge(J with governanc~ with il s~aterncnt that we hplle c;omplied with relf:!vant ethical 
requirements regarding indepen(Jence, anq to comrnunic;ate with therp all relcition.~hlps and other rna):tijrs that 
rnay reasoriallly be thought tq bear on our lndependenc:e, and where applicable, related safeguards. 

Rep9rt on Pther Legal and RegtJlatory R~q~1irer:nents 

l. As requirc,d by the Comp;iniP.s (Auditor's Report) Order, 2020 (rh~ "Order"), issued qy the Central 
~overnrnent of India in terms of sub--section (11) of section l.43 of the Act, based on our audit, we give in 
the "A11nexure I" a statement 011 the mat'ters specified in paragraphs 3 and 4 of the Order. 

2. As requir•ed by Section _143(3) of the Act, we report, to the extent applicable that: 

(a) We hove sougr1t and obtained all the informatior, and explanations which to the best of our knowleclge 
and belief were necessary for the purposes of our audit; 

• (b) In our opinion, proper books of account as required by law have been kept by th11 Company so far as it 
ilppears from our examination of those books; 

(r:) The Balance Sheet, the Statement of Profit and Loss, the Ca~h Flow Statement and dealt with by this 
Report are In agreement with the book~ pf account; 

(d) In our opinion, the aforesaid financi"I statements comply with the A;:counting Standards specifietj uMer 
Sect:on 133 of the Act, read with Companies (Accounting Standards) Rul1=s, 20~1. as amended sriecifieo 
under section 13~ of the Act; 

(e) On !'he basis of the written repn?sentations received from the directors as on M~rch 31, 2024 taken on 
re~ord by the Board pf Directors, none of the c:lirectors Is disquallfie('j as on March 31, 2Q24 frorn being 
appointed as a director in terms of Section lq4 (2) 9f the Act; 

(f) With respect to the adequa~y of the internal financial controls with reference to these financial 
stiltements and the operating effectiveness of s1.1ch controls, refer to OlJr separate l~eport in "Anne~we 
7" to this report; 

(g) The provisions of secti9n 197 read with Schedule V of the Act are not applic:able to t~e Company for the 
year ended March 31, 2024; 

(h) With re~pect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the ~ompanies (i\udit and Auditors} Rt1les, 201.4, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company does not have any pe~ding litigations which would impact its financial position; 

ii. The Cqmpanv did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable lqsses; 

iii. There were 110 amounts which Were req1;ired to be transferred to the Investor Education and 
Protection Fund bv the C:ompany. 

iv, a) The managem~nt has represented that, to the best of its knowledge and belief, other than as 
disclosed in the note XX to the financial statements, nq funds. have been adv;inced or loaneo or 
invested (either from borrowed func;is or sh,ir-e premium or any other sources qr kind of funds) PY 
the Company to. or in any other person(s) or entity(iesl, including foreign entities 
("Intermediaries"), with the understanding, whether re<;orde(J in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in qther persons or entities 

J 
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~ff~ 
CHARTERED ACCOUNTANTS identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") 

or provid(;' any guarantee, securi_ty or the like or\ behalf of the l)ltimate Beneficiaries; 

b) The m,rnilgement has represented that, to the best of its knowledge and 9elief, other than as 
disclosed in the note XX to the financial statements, no funds hrJve been received by the Compc;1ny 
from any person(s) or entity(ies), including fqrelgn entities ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, whether, 
directly or indirer.tly, lend or invest in other persons or entities identified in any manner whatsoevGr 
by or on bel:ia

0

ff of the ~unding Party ("Ultimate Beneficiaries") qr wovide any guarantee, ~ecurity 
or the like on behalf of the ~lltimate Beneficiaries; ;,nd 

ci Based on such audit procedures perform(,d that have been (;Onsidered reasonable and 
appropriate in the circum~tance.~, nothinr, has come to our notic,, that has capsed us lo believe 
that the represen1at.ions un(ler sub-clwse (a} and (b) contain any rni]terial m IsstatemenL 

v. No dividend has been declared or paid dlJring the year py the Company. 

vi. Based on our examination which included test checks, the company has used an accounting 
software for maintaining its books of account which ha~ a feature of recording audit trail (edit lqg) 
facility and the same has operated throughoutthe year for all relevannransac;tions recorded in the 
software. Further, during the course of our a\.ldit we did not come across any instance Qf audit tr911 
foature being tampered with. 

For Agiwal & Associates 
Chartereq Accountants 
ICA!.Jjrm Registration Number: 000181N 

!l:1~~~/2 
V "·· ,, ~/,_, 

l?.C, Aglwal 
Partner 

Membership Nurnber: 08047~ 
UDIN: 24080475BKFKZl~6046 
Place of Signature: Delhi 
Date: June 26, 2024 
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• CHARTEREO ACCOl)NTANTS 

Annexure referred to ln paragraph 1 of "Rep9rt on Other Legal and R¢gvlatory Requirements" <;>f 01:1r repgrt of 
even tiate 

Re: Stride One (:apital Private limited (the "CompMy") 

In terms of the information and explanations sought by us and given by the company and the books of a~count 

and records examined bv us in the normal course of audit and to the best of our knowledge and belief, we st~te 

that: 

(i) The Cornpany docs not hove any l'roperty, Plant: and Equipment, intangible asset5 and imrnovable 
properties accordingly .the provisions of clause 3(i) (a), (l)), (c), (d) an.d (e) are not applicable tq the 
Company and hence not commented upon. 

(ii) (a) The Company's business does not require maintenance of inv~ntories an<;l, accordinglv, the rqquirement 

to report on clause 3(ii)(a) of the Order is not (lpplicable to the Company. 

(l;J) The Company has been sanctioned working capital limits in excess of Rs. five crores In aggre~c)te from 
banks or financial institutions. However, such loans are secured by way of negative lien over assets of 
the Company. Accordingly, the requirement to report on clause 3(ii)(b) of the Qrder is not applic:able to 
the Company. 

(iii) (a) The Company's principal business is to give loans and is a registered NBFC, accon:lingly, reporting under 

clause (iii)(a) is not appli¢able. 

(b) During the year the investments made, guarantees provided, .sectJrity given and the terms and <:onditions 

of the grant of all loans and advances in the nature of loans and guarantees to companies, firms, Limited 
Liability Partnerships or any other parties are not prej\J(jlcial to the Comp;iny's interest. 

(1-) In respect of loans and advances in the nature of loans, granted by the Company as part of its l:>usiness 
of providing loans, the schedule of repayment of principal and payment of interest has been stipulated 
and the repayment or receipts are regylar. Having regard fo the voluminovs nat\Jre qfloan transactions, 
it i$ not practicable to furnish entity-wise details of amo.unt, <;lue date for repayment or re~eipt an9 the 

extent of delay (as suggested in !he G\Jidance Note on CARO 2029, issued py the Institute. of Chart.ered 

Accountants of India for reporting under this clause) in this Annex\jre .i, in respect 9f loans and adv~n{:es 

which were not repaid / paid when they were d\Je 01· were repaid / paicJ witti a delay, in the normal 

course of lending btJsiness. 

Further, except for thos~ instances where there are delays ordefaylts in repayment of principal ~Hid /or 
Interest as at the balance sheet date, in respect of whi~h the Company has disclosed asset cl,i~siflcati9n 
in note 11 an<:l note 15 to the financial statements in accordance with the guidelines issued by the 
Reserve Bank of India, the p<Jrties are repaying the principal amounts, as stipulated, and are also regµlar 

in payment of interest, as applicable. 

(d) In respect of loans and advances in the nature of loans, the total amo\Jnt overdue for more th~n ninety 

days c1s at March 31, 2024 are disclosed in note 15 to the financial statements. In such instant:('!$, in .our 

opinion, reasonabl~! steps h~ve been taken by the Cqmpanv for recovery of the overdue amount of 

principal and interest. 

(e) The company's prin.cipal business is to give loans and is a registereq NBFC, accordingly, reporting under 
clause (iil)(e) is not appliqible. 
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( f) 

(iv) 

(v) 

(yi) 

(vii)(a) 

CHART!:RED ACCO\,INTANTS 

The CQrnpany has not granted any lqans or advan(:e~ in the natute ofloans, either repayable on demand 
or without spepfying any terms or period of repayrnent to c()mpanies, firms, ~imited Liability 
Partnershipf or any other partie?· Accordingly, the requirement tq rep9rt on clause 3(iiil(fj of the Ord~r 
is not applicable to the Company. 

Thr.re <Jre no lp<Jns, in'!estments, guarantees, and security in respeqt of which proyisions c,f sections iss 
and 1~9 of the Companies Act, 201.~ are iJpplicable an~ ilCCorqingh/, the r€)Quirement to report 9n cl?yse 
3(iv) o't the Order is not applicab,113 to the Company. 

Th~ Company has neither accepted any deposits from the public nor 9ctepted any amc;iuntswhich are 
deemed to be deposits within the meaning of sections 73 to 76 of the Comp~ni~s Act anp the n.Jles made 
thereunder, to the extent applicable. Acctirdingly, therec;juirernent t9 report on c:lat1se 3(\i) c;,f the ()rdeir 
is not applicable to the Company. • • 

The Company i~ not in the gusiness of.'sal~ 9f any go9ds 9r pr9vi;;i9n pf svch servi~es 9s presc;ribeg. 
A~c:ordinglv, the reqvirement to rep9rt on clal.lsc,3(vi) qfthe Or(J¢r is not applicabie to the ,orr{Pill1Y, 

Undisputed sti'ltutorv dues including goods and services tax, provi(,lent fund, employc<;s' state inswance, 
inconH:Hax, sales-tax, service tax, duty of CU(,t9m, duty of excise, valµp. edded tax, cess and other 
st11111toi-y dues have generally been regularly deposite<l with the appropriate 9uthoritie? though there 
has been a ,light delay in a few cases. According to the information and explanations given to us and 
bas!?.d on audit procedure~ ()P.rformed by us, no undinputed amounts payable in respect of these 
statutory dues wP.rP. 011tst;:inding, at the ye;ir end, f,ir a periqd of more than six mqnths fro1t1 th1;1 date 
they beuimfl payable. 

(b) There are no dues of goods and services tax, provident fund, employees' state insl1r{)nce, income tax, 
,a!e,,-tax, service tax, value added t;ix, cess, goorJs and service t;ii, and other statutory d\,les which have 
not been depos1t1:;t:I on account of any dispute. 

(viii) Th\;! Company has not surrenderP.d or disclosed any transaction, previously unrecorded in the hooks 9f 
account, in the tax assessments under the lncomr. Ta~ A;:t, 1961 as lnc:ome during the yP.ar. At_:cordingly, 
t'he requirement to report on cl,JUse 3(viii) of the Order is not applicable lo the Company. 

(ix)(ai The Company ha~ not defaulted in repayment of loans or other borrqwings 9r in the payment of interest 
thereon to any lender. 

[1x)(b) The Company has not i;,een declared wilfvl defaulter by any bank or financial institution or government 
or any gov!,':rnrnent authority 

(ix)(c) 

(ix)(d) 

(ix)(e) 

(x)(i;l) 

Monies raised during the ye9r by the Company by W<JY pf term l9ans hi]s be1;:n applied f9r the Pl!rppse 
for which they were rai5e9 ott1er than temporary deployment pending application of rirocP.eds. 

On an overall examination of the financial statemen\s of the Cpmpany, no funds raised on short-term 
basis have been t.1sed for long-term purposes by the Company. 

The Company does not have any subs'1diarv, associate or joint venture Accordingly, the requirement to 
report on ciause 3(ix)(e) of the Order is not applical;ile tq the Company. 

The Company ooes not have any subsidiWY, associate or joint venture. Accordingly, the requirement to 
repcirt on Clatise 3(ix)(f) of the Order i~ not applicable lQ [he Company. 

The Compa,ny has not raised any money during the year by wa,y of initial public offer/ further public offer 
(including l)ebt instruments) hence, the·reguirE)m~nt to report on clause 3(x)(a) of the Ordr.r is not 
c1pplic;.1ble to the CQrnpany. 



(x)(b) 

(xi)(a) 

(xi)(b) 

(xi)(c) 

(xii) 

(xiii) 

[xiv) 

(xv) 
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~,~ 
. . . . . . CHARTERE:0 ACCOUNTANTS The Company has complied with provisions of sections 42 and 62 of the Companies Act, 201~ iri re$pE?ct .. •• 

of the private plac1;ment of shares during the year. The funds raisecj during the vear has been appliecJ for 
the purpose for whi~h they were raised other than temporary deployment pending application of proceeds. 

No fra1Jd/ material fraud by the Company or no fra!Jcl / material fr?u\'.I 9n the Company hijS t>een noticed or reported during the year. 

Durine the year, no report unqer stJb-section (12) of se;ction 143 of the c;:ornpanies Act, 2013 has b~en 
filed by secretarial auditor or fly us in r-orrn ADT - 4 as prescribed under Rule 13 of Companies (Audit 
and Auditors) Rules, 201,1 with the Central Government. 

As represented to 1is by the management, there are no wh;stlE! blower cqrnplain\s received by the Company during the year. 

The Company is not a nidhi Company as per the provisions of the Companies Ac:, 2Ql3. Therefore, the requirement to report ?n clause 3(xii)(a), (I;>) and (c) of the Order is not applical;>le to th('.! C9mpany. 

Transactions with the related parties are in compliance with Sl;)Ctions 188 of Companies Act, 2013 where 
applicable and the details have been disclosed in the notes to t_he financial statements, as requited by 
the applicable account'1ng stc:indards. The provisions of section 177 are not applicable to the Company 
and accordingly the requirements to report under clause 3(xiii) of the Order insofar as it rela~es tQ section 
177 of the Act is not applicable to the Company. 

The Company does not have an internal audit system and is nqt requirecl to have an internal audit system under the provisions of Section 138 of the Com panics Act, 2013. Therefore, the reqlJirement to report 1Jnder clause 3(xiv)(a) and (b) qf thl:l Oro er is not applic.;1ble to the ComjJ<1nv. 

The Company has not entered into ;rny non-cash transactions with its directors or persons conneet~(J 
with its directors and hence requiremei1t to report on clause ~(xv) cifthe Order is nqt appllcabl\? td th~ 
Company. 

(xvi)(a) The Company has registered as required, under section 45-IA of the Reserve Bank of lndi,;i Act, 1934, 

(xvi)(b) The Company has not conduct(!d any Non-Banking Fini)'ncial or HQ1,Jsin~ Finance activities y.,iithot,1t 
obtained a valid Certificate of Rer,istration (CoR) from the Reserve f.lank of India as per the Reserve Bank 
of India Act, 1934. 

(xvi)(c) lhe Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of 
India. Accordingly, the requirement to report on cla1,1se 3(xvi) of the Ordt;!f is not applicable t9 th~ 
Company. 

(xv1)(d) There is no Core lnvestrnent Company as a port of the Group, hence, tl1erequirement: tb rep9rt9n cial,lse 3(xvi)(d) of the Order is not applicable to the Company. 

(xvii) 

(xviii) 

(xix) 

The Company has not incurred cash losses in the current financial year and in the immetjiately precec;fing 
fin<1ncial year. 

There has been no resignation of the statutory auc;Jitors during the year and acc9rdingly requirement to 
report on Clause 3(xviii) of the Order is not applicable to the Company. 

On the basis of the financial r9tios disclosed .in no1e 32 to the financial statements, ageing and expected dates of realization .·of financial as.sets and paymen.t of. financial liabilities, other Information accompanying the financial statements, our knowledge of the Board of Directors and management plans and based on our 1?xamination of the evidence supporting the assumptions, nothing has come to our attenllon, which causes us to believe that any m;iteriai uncertainty exists as on the d<Jte 9f the 13udit report that'Cornpany is not capable of meeting its liabilities existing at the date of bal,m~e sheet as and 

TRUE COPY 
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~fJ~ 
CHARTl:RED ACCOUNTANTS when they fall due within a p(,'!riod of one YE!ar from the balijnce sheet date. We, howev.:r, state that this • • • is not an as5wance a~ to th~ future viability of the Company. We further stqte that ovr reporting is ba.sed on the fact~ UP to the d~te of the audit report an(,l we neither give any guarantee nor any assurance th1,1t all liabilities falling i:ltie within a periQd 9f one year from th!; balance sheet date, will get discharged by the Companv as and when they fall due. • 

(xx)(a) In respect of other than ongoing projects, there are no qnspent arnovnts that are required to be tri)nsferred to a fund specif1ecJ in Schedule VII of the Cc,mpanies Act {the Act), in complla11ce with second proviso to sub section 5 of sec;tion 135 of the Act. This matter h?s been disclosed in note 7,9 to the financial statements. 

(xx)(b) There are no unspent amount~ in respect of ongoing projects, that are required to ~e transferred to a special account in compliance of provision of ~Lib section (1$) of section 135 of Companies Act. This matter has been disclosed In note 29 to the fina.ncial statements. 

For Agiwal & A$s01>iates 
Chartered Accountants 
ICAIJ-1rm Registration Number: Q00181N 

fl:: -t~~ 

P.C. Agiwal 
Partner 
ryJr;mbership Number: 080475 
UDIN: ?.40804758KFKZB6046 
Plac1:: of Signature: Delhi 
Date: June 26, 2024 
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~&~ 
A f • . ,, CHARTERED AC~OUNTANTS nnexure 2 re erred to In paragraph 2(f) Lm<:fer the head in~ ReP,ort on 9ther 1ei;al ~nd re~yli,!tory reguiter:ner~W • of qyr repqrt of even dat!;? • 

Repprt on the Internal Finani:;iiJI C9ntr9ls under Claim~ (I) ofSut)-sectiQn ;g qf Section 143 of the Companies Act, 2013 ("the Act") • • 

Wr have audited the internal financial controls with reference tq financial statements of Stride One Cap·1tal Private 
Limited, (the "Con1pany") as of March 31, 2024 in conj\Jnclion with our audit qf th~: finan;:ial statem11nt~ pf the 
Company for thP year ended on that date. 

Management's Resppnsibility for Internal Flnancii.ll Contr9ls 

The Company's M,,rnagement is 1·esponsible for establishing and maintaining internal financial controls based on 
the intern;,il control over financial reporting criteria established qy the Comp,nw consicilf:!ring the e~se11tial components of internal control stated in the t;;uldance Note on Auclit of Internal Financial Controls Over Financial Reporting issued by the Institute of Charter~(:! Accounqrnts 

0

of India ("ICAI''). These responsibiliti1,is include the 
design, implementation and maintenance of adequate i~ternal financial controls that were operating effect;ively 
for ensuring the order iv and e.fficient r.onduct of ils business, including adherence to the Company's polic;ies, the 
safeguiJrding of its assets, the prevention and detection of frauds and erro;$, the acc1,1r11cy and completen.,e;~s of 
the a~counting recoros, anp the timely preparation of reliable financial information, as required under the 
Companies Act, 20l3. 

Au{Jitor's R~~ponsit)ility 

Our responsibility i? to express an oginion on th(;) Company's internal finanl':ial contr9ls with reference to the~e 
financial statements basecJ on QUf audit. We conducted O\.ff 8l)dit in ,1ccorcJan~e with the Guidance ~l9te on Audit 
of- lnternol rlnilncial controls Over Financial Reporting (the "Guidance Note") arid the 5t,rnd<irds on Avfl.iting, as 
5pec;ifif;d unc,Jer section 143(10) of the Act, to the extent applicable to an (lU9it of internal finan~ial c9ntrol~, both 
i~su1id by ICAI. Those Standards a11cJ the Gvidance ~lote requirc~ that we comply with ethical requirements and 
pli'Jn and perform th~ audit to obtair1 reasonatile i:lSSUrirnce about whether adequat<: internal fin~ncial controls 
with reference to these financial statements was established and 1miintained '!nd if such contr9ls operated 
effectively in all material respects, 

Our audit Involves performing procedwes to obtain audit evidence about the adqquacy of the Internal fini3nclal controls with reference to these financial statements and their operating effectiveness. Ovr avdit of intern91 
financial contTols witri reference to financial statements incluge(J obtaining an untjerstanding of internal financial 
controls with refE!rence to these financial statement,, assessing the risk that a material wei;Jkness exist~, anc:J 
t1;sting and i;>.valuating the de.sign and operating effectiveness of internal control b?sed on t;he ass.essed risk. The 
pror.edures selected depend on the auditor's judgement, including the asse~sment of the risks of material 
rn,s,statement of the financial sta_tements, whether du(;: to fr\lud or error. 

We l1elieve that the audit evidence we h,M) obtained is sufficient and appropriate to provide a basis for 01,1r aydit opinion on the Company's int.ernai financial controls With reference tg these financial statements. 

Meanin~ of Internal Financial Controls with reference tq these Fin,/incial Statements 

A company's internal financial controls with reference to financial statements is a process designecJ to prnvioe 
reasonable assurance regarding the reliability of financial reporting and tl1e preparation of fin 9ncial statements 
for e,<ternal purposes in accordance with generally accepteo accounting principles. A company's internal financial controls with rc;f(➔ rence to financial statements includes those poliCi(:!s and procedwes that (1) pertain to the 
maintenance of records thc1t, in reasonable detail, accurately and fairly reflect the transactions and dispositiQns of the assets of the company; (;2) provide reasonable assurance that transactions are recorded as necessary tq permit preparation of financial statements in accordance with generally accepted accounting principles, an·d that re(.eipts and expenditures of the company are being made only in a¢cordai1('.:e with a1.1th9risatic:rns of mancig~ment 
and directors of the company; and (3) provide reasonable assurance regiJrding prevention or timely detection of 
una\,Jthorised acquisition, use, or disposition of the company's assets that could have ~ material effect on the 
financia I statements. 
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CHART~R~DACCOUNTANTS 
Inherent Limitations of Internal Financial Controls with reference to Financial Statem!!nts 

Ser,ause of the inherent limitations of internal financial cont,-ols with referenc~ to fin1incial statements, including the ross,bility of collusion or improper management override of controls, material misstateme11ts (/ue to error or tra11d may occur and not be detected. Also, projections of ·any evalt1ation of the internal financial controls with reference to financial statements to future periods arc subject to the r.isl< that the internal finc1ncial control with refcre11ce to flna11c1al statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinic,in 

In our opinion, the Company has, in all mate,-ial respects, adequate internal financial cc;>ntrols with reference to finclnCi<JI statements and such internal financial controls with reference to financial statements were operating effectively <)Sat March 31, ?024, based on the internal control over financial reporting criteria 1::stablished by the <;:ompany considering the essential components of intern~! c9ntrol stale;:i;l il'l the (.iuid1mce NQtE; is~Uf;d by thEJ ICAI. 

Nevertheless, the implementation of the same needs an impr9vement in order to strengthen internal financicJI control and to make it more efficient and meaningful. 

For Agiwal & ~sociates 
Chartered Acco1mtants 

~Uirm Registration Number: 00Ql81N .. 

f ~~ 12-, ~,/ v . , .,.. 
P.~.A~iwal 
Partner 
Membership Number: 0S0475 
UDIN: 24080475BKFKZB6046 
rl,1ce of ~ignat1J1"e: Delhi 
Date: June 26, 207.4 



Strick Qne C:apital Private Limited 
Balance Sheet as at 31 March 2024 
(.··11/ tlllmm:t., ;'11 lf\.7R Jbm1.,·cutd.1 11nie.r,r rt,1ted othcrn1i1,y 

EQUITY AND LIADILITJES 

Shareholders' fund• 

Share capital 
lk!-c.r:e.~ & surplm: 

Non~currcnt liabiliticEi 
l.,1,;ng-tcrm borro,vings 

Long-term pro\'isiom 

Current liabilities 

ShortAcrm borrowings 
Trade payable~ 
(a) Tot.al outrnmding dnes of micro fnterpriscs and small 
c:ntcrpriscs 

(b) Total outstanding due~ of creditors other than mir.r() 
~!nterprise!- :lnd 1--m;ill r.rltt::rpr.i~e-.s 

O~h~·r cnrrcn1 Jjabilities 
Shon-t~'rm pr<,vision~ 

~on-current asi:icts 

De fcrrcd t?X a:-:sct 

TOTAL 

l .t.mg-tcrm lo:tns and advance.s 
Other non-curn:.nr a:-1:ct~ 

Current ai,~ctR 

l1wcst1ncnt:,; 

C~!-h :md c-1$h Ct]Ui\·a!cmi:; 

Sh0rt-rerm loanR and advances 
01 hi.:.r c.:urrenl a~scts 

TOTAL 

The 3ccompanying notes arc an in1crgr<1l p;)rt of the tinancial statements. 

A~ per our report of even date 

Note 

3 
4 

5 
6 

8 

9 

JO 
II 
12 

13 
14 
15 
16 

A~ at 
31 March Z024 

2,6 t ,789.68 

9, 11,385.87 
11,1a,iis;ss • 

78,333.33 

3,447.53 

42,31,390.47 

1,560..'12 
8,77,668)3 

24,460.86 

5l,35;079.98 

63,9Q,OJ6.39 

5 09 

A• at 

31 March ~23 
'·'!'..,;·;1,,~ 

2,57,789.68 
5,54,485. 93 
il,12,275,'61. 

3(),()(\0.00 

19,88,454.72 

3,876.93 
6,6$,086.88 

8,237.44 

35,10, ?:11.38 

4,736.98 2,073.15 
4,62,676.34 4,05,000,00 

3,277.62 3,127.62 

22.40 

l ,43,335.70 
56,31,335.25 

1,44,652.10 
.. 59,19;345.45 

ii3,9o,o:K39 • 

1,~2,635.66 
29,08,969,98 

69;124.97 

For Agiwal & Associates 
(:hanc,rcd Acc<ml)tan1s 

For and on behalf of the Board of Directors of 

lC ;,1-l'irm rcgitstrati01: numh,er: 000181N 

/ ....,;tjl,-. >/ 

{ .✓ / 
~ r-✓ 

P.C.Agiwal 

Partner 

Mcmbsrship No: 080475 
Place: New Delhi 

!late: 26 June 2024 

UDtN: 24080415BKPkl86046 

Place: Gur11gram 

Date: 26 )llnc 2024 

TRlJECOPY 

Place: Gurugr:im 
Date: 2(, June ~24 
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Stride One Capital Private I,,imitcd 
Statement of Profit and Loss for the y<•~r ended 31 March 21l24 

(All ,w101111/J in IXR tho;,,ramir 11r,/c.r.r slai,•d ol/;mn'sc) 

•. ---. ,--..,,~••:,:,,-,.-,.,,,=-=,,~---~. ~•---------· • •• ·" Noi~ - '•"F,\i"yearcnded·'· • ·- 'foryear'ci-ide'd 

..,.,.,,,.-..--=-~,-~~~~·~,..,.,....,...,....,,...,,_,,~~~,--~~-=~,,.,.,..~-~,-,...,._~ .. ~"~.~~.~~~=:~ar~~-h_Z0,~-,~~-2-0~~3-~-

R~:vp1uc from opcranons 
Other in~omc 

Total Income 

Expcn~r,H: 
Emplny~c bc,ncfit txpcns1: 
hnanc:r. cc:ist 

Other expenses 

Total cxpc.nsc:s 

Profit before tax 

Tax expense: 
(1) C:urrcnr r.ax 

(2) DefmcJ t:ix 

(3) Pri,,r 1wrioJ rascs 

Profit af!cr ta.x 

Earnings per equity $hare: 

Nominal Value lNR JO per 

~harr 
Basic 
Dih1t~,d 

17 
18 

1? 
20 

21 

5,86,795.7:? 4,56,816,23 
2,566.76 3,743.93 

38,786.69 

3,44,094.19 2,77,391.38 

59,464.7;\ 52,372.01 

1,47,016.87 

(39,891.55) 
2,663.83 

10.00 
4.23 
4.ZJ 

, -,\ ••,r • 

1,.1Q, 796. 77 

(34,118.59) 

1,199.(16 

444.13 

1().00 

3,95 

~.95 

The accompanying notes arc an inrergral p,w nf the financial statements. 

As per our report of eYcn date 

For Agiwal & Asij()Ciatcs 

Chnrwrcd Accountants 

P.C.Aghval 
Partner 

!\kmhersl1ip No: 080475 

Place: N\'W Delhi 

Dat.c: 26 J,nnc 20~4 l,"'f S'IJ /.J f-'-'ZB'" rJ, L?_ Ul)I N., 2yo8,o.,,. , r:J "'- - r<-.. -·_ c;,.....-,y 

For and on behalf of thc l3oard of J?ircctors of 

Stri4e One Capital Private Umited 

Place: GnrugrHn 

Date: 26 ,lune 202:1 

!t)"\~L. 
Al)hinav Suri 
Director 

DIN: Q8848713 

Pia,e: G4rugram 
[?ate: 26 J unc 2()24 

a 
TRlJECOPY 
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S1ridf One Capital Private Limited 

Cash Flow Scatcmt.·.nt for th~ ycnr ended 3ls1 March 2024 

r>l!I m,11(JJmf.r i11 l!\'E tbousm:d{ u1;/w .rlatul fJfbern-i.1't) 

---------.,-,i-r-d·«--,l-ar~---~,~--~-,.~--------•-'--=,.,~""·---=f.-9-,y-c-a""'r'_c_nd-c""a,,.•''""...,.._,....l_'o-,-y,..,~:'a-,-•"'n_d,.~d-_--

Ca1,h flow from Operating Activitcs 
Prr)(i1 lx-forr. Tnx 

l.diu•t<d for ; 
Prnvi~k,n for cmplnrt'r. br.n~fit,;; 

l~mplr>ycr: swck opti<..>n cxpcn~c 

Contin~jt!n1 r:mvl.-.ion again'-! St<jndard a~sc:1 

Prm"l!i1Qn for !,l.lb-standafd as~c:ti, 

Tnwrrsl qn l.)l)rrowing 

Net of gain Of! ,salt of im·cstmenn: 

lntt'ff};f. on income t;1.x rduncl 

Op(·rming pad'ii hr:fnrc w(,rking capital c:hwgt'.S 

ehangcs in working capital 

Aclju~tmc:ms for chanacs in operating assets 
l..1 >ans and adv;ince~ 

Other current ilMiCt~ 

Orht:r non current iL,;st,:ts 

Adjustments for c.hangcs in operating Jiabtlitics 
T radc pay~bles 

(h~er current liabilities 

C~sh 1_Jsrd in operations 

lncornt tax paid (net of re-fund) 
Net c~s}l micd in operating activities (A) 

C,~sh Flow from investing activiti_c,- (B) 

"Jnve.,qm(,:m i,, muw,11 fond~ 
Rrdr,mptih11 in n'\llfu(\) fond:,; 

Nt:t ~ui,;h flow gtm~raccd from investing ncdvitics (B} 

Cash Pl91:,.· from financing A.Ctivitie,; 

ProL;ccds from is~u~ of sh~rc capit;µ 

Pto\:c:rd.; l'rn1111>c,rm1,i..•ing.; 

Rcp~1pncnt <lf hnrrnwing~ 

11l!f'.rrsr. paici on horrowinf~ 

Net Car.h flmv generated fron, Financing Acrivitics ( C) 

Net lncrc.-sc in Cash and CA.Sh Equivalents (A+, B + C) 

Ca~h and c:tsh cqui,·alent at the beginning of the yeR.r 
(:,Js~ ;i.nd cash equivalent at the' end of the year 

The 11c,;omp11nyinA notes arc :m intcrgral part of the financi;:tl statements. 

,As per our rcpo·rt of even dale • 

For Agiw:.11 & As~ociatci

Ch:.u•tcrcd Accountants 

1(:ii~f?,nn ref;istntirm number: 000181N 
1 0" ' I / r rit'-;f-1.>:,,.,,, .4'' 

L
1
··/·\ •• iv ti ,,,.,. . .,., ... ,..--

-- P.C. ,\giwal &':;?/ 
Pnnn~r 

Membtn.:hif1! No: nRn47S 
Place.: Ne,_,. Delhi 

Datt.:: 26 lune 2024 

UD/N! .?JiQ9txnS6kfkZ.86o46 

31 March 2024 31 March 2923 

3,664.47 
1,110.70 

6,919.72 

4,857.9:\ 

3,H,094.19 
(8~.95) 

(549.12) 

(27,80,041.60) 

(75,527.11) 

(150.00) 

(2,.116.61) 

2.,08,445.,25 

(35,11)4i)' 

(Z,30,000.00) 
2.30,066.56 

66,56 

?-,50,000.()0 

1,n.1,li,07r,.9R 

(80,25,807.91) 

p,42,957 99) 

20,700.05 

1,22,635.66 

For and nn behnlf of the Board of Directo,. of 

Strii)c One Capital Private Limited 

/r--.., __ 
I . ( • 

\,, J~I, , ~gh Ganc.lhi 
~ire or 

: 08319385 

Place: Gurugram 
Di\lt>. 26 Jun~ 20Z4 

AbhinavSuri 
Director 
DIN: 08848713 

Place: Gurugram 
1)31c: 26 J unc 2024 

\.' 

1,.10,7%.77 

4,766.59 

2,77,391.38 

(~.158.76) 

(19,51 ,850.28) 
(SY,8%05) 

(3,127.62) 

2,274.37 

S,43,281.55 

(10,157,239.70) 

(17,90,000,00) 

!7,92,'158.76 

16,0.l,102.60 

(62,02,109.~1) 

(2,6:l,095.55). 
ft,37,897.64. 

82,816.70 

39,818.96 
• 1,22,635.66' 



S:rirlr. One C;ipjcal Private Limited 

:\'01i.:s rn the financial statcrncms for the year ended 31 M~trch 2024 
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Stridt: Om: Capilnl Ptivntc Lm;itcd (for:ncrly lrn.{iwn :-is Rising Strnits hr1anc.e Privntf\ Limited) ('rhc Cnmjx1ny') w:..s incnrporntcd in \ndi:1. on 09 

Dcu:eh,hcr 191)\ nnd h:1d t·c9eived Ct'l'tific:ite of Re1ri::tt:1tion frqm rhe H,.c~ervr. H:ink of fndia C'RBl 11
) on Or.rnhcr 200~ to cnimncm<:c/c:trry 01, the 

b1Ji.incs1- nf Nnn-Ibnkinp, Pinandal lni;t.imtion {'NBFG) withm1t accc;pLlng public deposit:::. The CompBny i:; in the busincsi; of providi.ng bu~i1,cs~ 

!o:1n~ 1n i;m:d! nncl rnic:rn l1wdnc:ssci.. • 

2 Sig11ific;rnt ,u:cnunti11g p0licies 

Z. l IL1sis of pn:p:mn;nn 

Tin· (1nr1111:i:1l ::1;i.ic·n·11;n:s haYC been pn:p:ir~:d ,ind prc:,:cntcd under the hi:-.torical <;ust conn:ntion, in :1~cordantc; wich the Gcnc:ral'.y ,\cc~:p1cd 

i\crcnw.~ing Principks in ('Indian GAAP"), including Lhc Companie~· (:\rronnting Srnncin.n.i.'-) Huie.\ 20~1 specified under Sccuon 1.l) of chc 

C1.m1p:in1c~ ,'\ct, 20D ('1hc t\ct'), R1.:scn•i;: B:i.nk of India (N1;n~lhn:dn_g Fin:mciat <;:tmi;.ianr-S~alt: Ba~cd Rcglllatii.m) I)irt'cllons, 2023 vidc.: Mn ... tcr 

Direct inn RDJ/[),,R/?.O?..'\. 2•1/ 111(, • DnR.F!N.R EC.No./45/0'.1.10.119/202:l-24 11pdatcd ns or, Ncwcmb"r HI, 202., (chc 'Masll'r Direction') im,ecl h)' 

1hc H,~i.ctv('. Hank of Indi:'1, :is ~:ncndcd and as npplicllhlc to the Comp:my and th1.· pwvi.•,-ion~ c1( tht: At:t• H!> l\~lnp1cd <:m1~is1nntlr by tht Con,r,nnr, 

2.2 Use ofestimntcs 

Tlw pn·.par:11irm cJf n11;1.11cia! i-l•llcmcnts in cnnf1JLT;1ity wirh lndi;u1 Gl\1\P rc.:,1uirc.:s 111arrngc.:mc.:nt to make )u~gcmcnt~, cstimntc.:s :\11d :i.ssnmptit;m thnt 

nffl•ct tht appLic:nir.m of ;1cc!)l11lling p()lit:it·s ~wd repo.ttC'd ,in1ourn of ,1~scts, li~bilitics, inc.arm~ :\nd cxpcn::cs nnd tlu: dhclo~\1rc.· of contingent 

li;tbilir.ic!, on the daw of th1.•. fina11ci:d i;rarl'tnf.'nt.S. J\cn.ial rCSl1lt::; cuukl diffor frolll chest: l:!srimat.t:!1. Esti1nntes and L1nd~rlying assumption~ arc rcview~d 

c>n nn (inr,ning ha:-:s. t\ny rtYi51t1n m :1ccounting c::;tirrH1.tcs b recogni~cd pmspectivdy in c.:utnmt and l\1t1U'e petind. 

2 . .1 C11rrcnt - non~c:t1rrent dnssific~llion 

.'\1! :t.o;;sc:~ ;111d liabi:itics arc d,1ssiiicd inro current :ind non-current. 

.4.~ ... (':'f,<; 

An :ls:;c1 i~ da::-:,ifil'd as nitn:nl w!wn il (:acis(1es any of tJH~ following c:rm:ria: 

•it L., l".xpcch·.d to he n:nliscd 111, or\~ int~ndcd for sak or cohsumprjon in, the Cornp11nr1
~ 11onrn1l c.1p<.:rnting c.:yck; 

•t! is hc:d prirn:,rily fnr the r1111·r,n.sc. of hcing traded; 

•it hi cxpcc:11.:d :ob~ rcali~L:d wilhi11 12 m{)rllh~ :1f1cr Lhc: l·cp111:ting d:1tc; or 

•pis cnsb or c1~h t.:(1Ui\'.1)cnr unks,.., it ii-: restricrcd fr(m1 hqing cx~h:mgcd or us(.d to settle il liability for ar le.1st 12 mnnths after the rcportl:1/l, date. 

All •Jth1,:r ;1::scts arc cla~sifit'd a~ ::m1~cu:1·L,nt. 

l..i:llu1itlc.-. 

,:\ linbtlit\' i~ c\:;!-~dicd :t~ cu;rcnt when ir ~ntisficf. :rny of the following criteria: 

•i1 i,, 1~:-.i1t·ncti ;n l.11~ ,,;;c11lcd in.the Cnn,p;tny•~ normal t)pcrnting cydc. 

•iL ii. hc:U prin1arily fr,1· the p~irpose ofbr.ing rr:1d1~d. 

•ii is due rube -it'Ult:d wirhir: I:?, n,unth~ i\ftt•r tlH~ rcpt"lrting dntc; or 

•d11.: Crnnp11n~• dfJ1;s nnt lrn\•c ~o unc:ondliional right to defer scttknu.:nt of rhc U:1bility for ar k:isr 12 m()nths ttftcr the reporting chm·. Tc:rms of a 

li;ih{lir:,- that c:oid<I. m the npdon u( the t:0L:ntc1p:my, rc:sH!t in its scttlcmcnt br tht· i~~ue n( t:quity instrument~ t-ln nnl affc:r.r it~ cln.s,-;ifir.:1tinn. 

C111Tc111. li:1bi!itjcs indudt· curn::nt pnrtirn1 n( nnn-r.1u·n-nt liahilit[cs. A!\ nthc:r liahilitki; arc classified as nnn-currcnt. 

2A Provisions, cont.inge1n liabilities, a11d contingent assets 

!\ provi:iion is n:cnr,nis1.:d if, a!> ~- rc:-uJt uf a past evc1H, thi; Comp;'lny ha5 H pre~ent obligation that can b<:! cnimmcd reliably, and ir h probable that 

;m nmflnw or economic hcncfit:i will be rcquin.:d to ~tnle the obligation. Prr.>visions arc recognised at the best estimate of the expenditure rt:ljl1irc:d 

rn scnle th(' pn::-c11t ob!if~,'l.ti<i(l al the: balance :sheet date, The provi5irms ~in: mc:asureJ on lln undiscn11ntell hnsi5. 

,.\ c1mti1w.cn1 !iabdit~· l:Xi~t:,; whc:n thc1·c i!i :i prisi:.iblc bL1t not: probnblt: 1)bligari1.m, nr ~ present oblir,:ition 11,ac ll"my, but prnb;tblf will nm, 1·,:91.!irc ;rn 

nut!ln\\' n( r(:rnun:c~, or ri prc~cnt nhHr,ation whose :1mount. cannot be csr.imat('<l rc\ml,ly, Contfogent lb.hilit.ic.,;; do n<,t wan;rnr. r,rovisionf; hut nrc 

di.~c!nst::d Li:ik~:- the po:-sibj;iry ot m1rn,;,\· of n·t1O\.ln'.ei: i\; remor1..•. 

C1.H1tim•t:nt :t~Sl'.rt,; :i.n: nc::ithcr n:c(igni~ed r;(1r·disd1r.ecl in thr: linand:11 stiicmer.ts. However, conti;igcnr as:-ct-s arc <t:>scsscd continually 1-1.nd if i1 is 

\'ir:u:1!l): c:cnain that an inflow of economic b~·ncfh:- will arif;C, thi.: asr.ct ;u1d n::httcd incnnic nr~ rcchr,nis~d it, the period In which the change ()Ccur~. 
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ThL" C,nnpnnr ha.'i rcco,i;niz1.:d all i;1comes on accrual. basis ,:xcept default interest income i~ rncognisc-!d on receipt bnsis. Revenue js recognilcd to the 
cxre.nt it i~ ~1wlrnb!1: drnt d1t: economic bt:r~efits will flow to the: CnmpM1y nnd rcvtnuc can be relinbly mca.~ured. The f<)ilowbg :;pt:dfic rcco1.~nirion 
r.rilcrinn rnu!-r also he 1nct before rcvc1H1f is rccogni;,,cd: 

lnrcn:sr. incu:nc from financing acl.i\'itk.,; (s n~co~nizcd nn a rime proportion basis taking into account t.hc ntnount Olllstanding and applying the: 
mttrl'St rntt': irnphcit i,~ :hl~ cnntract. 

Dtfr1L1ll intt.;rn'-' inn:1111e is n!cogni:-t.·d 'on n:cdpt b::i.i;i!:i. Till t.hc pre,·iom: yc:u, tl,C? C,Jm1-~any h\\S re,:ogni!icd defo.ult irirnrc~t inc<inie Of'l n~ct'\1ai b~1sis. 
ln rh~: c-urrc.r,t y,::\r, the Comranr hu,i. chanr.,cd ili, ni:ctiunl'inn pnlk)· of t·cc.:ordinj.! clcf11ult .intcn:i~t frnm Hccrual b:rni!\ ro rccci1.,, hn~i:;. Th~ s,{id ch:u'lg<.' 
has resulted :n r,::co~!'lising dcfoull in1<~rcst to· Rs J 1,52A.4rJ thfl\1sands 0uri_'ng die fin;1ndnl y~nr, The r.omp:111)' hns bc(:!n fuilrni.·ing It~ c;arlicr p,>!icy o{' 
r~cordi;1g inrnc1n :H nccn..rn! level, then tht Pcfault imcrcf.t. incrnnc. \\'(:)Uld ha,•c been amou_fite:d to Rs Y),l 5,?.41 tho11.,;;anrls dllring tlic yc,u. 
Comcqu1:nlly, profit hf,fc,rc ~nx would have beer. a1m.mntcd to Rs 1,S·\~49.79 thut.:snnds. 

lntC':'C!.r inr.omc from Rc,·cm1c lb~cd ~inanrc :1<.:rivi1i(.•s is recognized ;u: pct {h_c: i,·a:ltip!e implir.ir in ihc contract aftf.:t collt-:ctfr1n of c;oriplct"r 
principal arnm1m disl.>ur~cd, • 

2.(1 Finance cost 

'l'hr. C11tnp:111y i1:1:> rL·cc,gnizcd t'inanrc cost on l,t,rrnwinµ~. 011 nccru~I bn!-is. 

P10c(;i-i,,ing t"l:c un borrnwings pnid upfront 11- rcc:ngni~cd :1s r.n!\I nn n tinw pwrortii>n bn.sis over the tenor the )p:1n. The unamortised l1al;rnce is 
disc]fi'.'-cd ;ii,; p,:rt 1·d nrh1·l' utrrcnt a:-~L·!/ :11:n current :.uscr5. 

2. 7 Other c~pGnsci:. 

Uth~:r c:-:pt:m1:!; ..ire ri::c:or;rm1.'d nn :1t~r.n1nl ba~h,. EK:1cm<.: :1lkwnt1u:1 1-ccciHd from ncher ~omp:i.nk1:, aL cns1 fnr :-il1,1ring common s~n·iccs and 
1·,11:di!!c~ :-,n· iwbdcd w:1hin n~~·pc•cri,·c expcns,;,: !in,;,•s. 

2.R Pro\'1:-ion for i;l1\ndard assets iltld non•p(;rforrning ai.i,,c\s 

:\~:;i:1<.. \l'\l:.1 IJPD {ihiy:-\ pa:;: dw;) 11ptn 90 days '.l.n; ct1nsldcrcd :-.:-, Stantbrd ,•\~r-t·I::. 111. pt:r in ;H;cord:rncc wit!, th<.; Mn~•tcr l?irccti(1ns issued l,r RBI. 

,\!::.:ct~ with 1)111) (d:1y~ pnst due) niorc than 90 J,1ys an: ct.msi<lt'rcd as non~pcrfrmrnng 1\sscrs ns per in t'l(con:l~ncc with the J\.lastcr Dircct:i<.ms i:,:sucd 
by !\Ill 

( 1i111ingcnt p1'1l,·isio11:,: for stand;ird a:,:sc,~ nrid pro\'ision (Hl :\/Hi pcrforn;i11i ;i.s::cts is created on carrying value of lnnn [)ntt.folio in acco:-cl:i.nc;c u•ith 
the .\\:i,;tt·:- !{irc(:!it1!l."- ],q,c•d 1,y RHI. 

'l,. ~ (.rnpairmcnt 

The cirr::11:;.-; ,,11,w ,·,: jl~~t:i:> i~- rln-:C\\Td ·,1.r t:al"h Balance Sbt.:Cl dare tn dt~lt~rinint". whe.thc.·r thtrc is any indic:1rim1 of imp;urrncnt. If nny ~ur.h 
indic,Hir1r. exist~. the .1:rHiu111 n.:crin:rnh!c uiw,mls snd1 :ts!ic(~ it• e:-.tim:ircd. An impainncnt lo!-s i}· rc(.'.ogn.h::cd whenever the cnrrying .1111uunt of an 
;1.:..~<:t, n1_ it~; (:1~ii t~:1H:ra1i11g 1mit c:,;c(.'Cds it!- r(:~c:v:.:r:iblc :unuur.t. lmp;i.irmcnl" ln.~f;CS ,m: rccognh•t'd in th(' Stacc:mcm of Profit ;ind Lt1s~. An 
i111pi1inrn,:1n lo!-," i~ rcv{:r~c<.! if thc;rc. is ;i change in th\~ ,~.sii1rn-11c used (o dt:ti..:nnint'. t!1c n.:covcrablc .imounr. :\n imp.-Jrmcnt los~ if: rcw.~ri:cd only in tht' 
1~~t1.:nt the cirry:ng :rnx11111! of tlw a:-;-.,r:t doc:s nor c:~:cccd the carrying nniount t.h~t would lrnvc been dctcrminc:d ncr of dc:pni~intic.1n or :\n-l(H"ris}1tion if 
1111 in1pairn11..:1~1. ln:-.s h,1d bct:n rccogi1iscd. 

;.10 Employee hcr11:;firs 

Sh,,,1 ICJi/1 Nlif-'/(IYCl' lif..11~fit.1 

,\!1 l:rnpinyl't' hi:!·:cfit.-; p;i.~,1blc wh1)!ly \\'i1hi1; 1wdvc 111onr:1s of rendering ihc: sc.;rvir.:<; an.- classific9 as slioFL-tCrm c;.mployc~ bcndlts. tkncfl1~ such 11s 
~a:,rnc·'>. w:1i!t~. :ind hrmu!,: c1c. :ire :\'cognlzcd in r.hc Srarcmcnt nf Protir and L()SS in the period in whicii the cmploy<_:c renders the (dated scn·icc:. 

l)'.J;m•ri (f;l!/lj'/.'!lf/11J/ f /i/r;I/,\" 

P,cun:m.:m hrncfa in d1e rorn1 ,.)f pr~widc.·m fund i:i :, dcf:ncd ~:oindbunon scheme. The c:ompai:r has m.i ohli!tntion. nrhcr thnn 1he i.:,.,mril.iud<1n 
11:1y11hh· 111 1h1.· pmvidL"nt f\1t:tl. 't'h!.! comp:-111y s:a.:c,igniz,::.: i;on1rihucio11 pnyr1blc: to tht~ \'HO\·id1~111 fund fChcn"l~ n~ an ~:xp~ndhurc, when an ~mployr.::c 
rtnd<'r~ the rcbrcd :.:~:r.,:iCl'. Jf the c;Mtirihmlnn pny:1hle (o tht· sdu'.mc fur si.:rvic\: rcccivc.?d before the: halnncc :d:ctt dntc c).cecd~ rht: <:on11·i\wti11n 
:tlrcady [)aid, dit' dcfid1 r:1~1ahlc to the: t;i;h<.·inc i!'l recognized a$ 11 l;ability af~cr deducting tbc cnr11ributinn nlrcridy pnid. lf rhc.· contribudnn :-ilrc'rl.clr 
p:dcl exceeds th<: c,>ntribl:tinn chw·for !-c:n·icc:- r(;c.ci\'r.d before rhc ba\;,ncc sheet date, t.h~n c~c~ss is 1·ccog-11izcd as nn :i.ssct to the cxtc11: that. 1hc rrc 
F':tynh:n: will !c:id Lo, i"or c,1;~1111plc, n n:duction in funrn.; paymr.;nt nr a cash refund. 

f ),ji11ui '•w~Jit plan 1 

Tl~e con1.p:1r:r (1pr.r;i,tef. a ddincd hl'ndi1 phrn,.; f/)r ir!- 1'.111plnyt:l'S, viz., gratuity. The costs of prnviding bcndits unck~r the pl:10i; are d~rermincd nn rhe 
hasi:- 1)i ::r1 11 ;1ri,d \';•,hwti1"1n ,11 cud1 ri:ar-l:nd. /\curnrinl \'aluarion i!> cnrriccl (lut Cot· iht: pli\n t.::-ing the projl;rn::d unir rrerlir rnl~rhnd. /\ctu:-Hial 1.r,dns and 
\o~:il'~ ror ih,: defined hr:nd:, plan ::i rcrogni:.-.cd in i't1111n tl\1: pnind in whici-1 they oc<:m in ihe sr.,Hc1rn:111 o(pru1j1 aml !us~. 



Stride One Capital Priv~1tc Limited 

Notes ro tht financial st:Hcmcnts fur the year ended 31 March 2024 

(/"!II 1/Jl/(!f!Jtl.r Ir; JNH thowmtd.r 1111lr:.r1 J!atul Q/hr:1711/.rr.) 

t\a1.1,n1:hlH·d lc.-..\'e, which i.c; tsp,:ctc:d ttl be: l1tili7,cd within th<: next 1?. rr.r,nrh~. i.~ trcatrd ns shorHcrm crn1.>lorcc benefit. Tht c:ompanr mcn.~un:s 

the c:,p,.:ctcd cost .nf !-uch rihr,c:m;cs ;1.~ tiH~ ndditio11:-i: ,,mount th,11 it expects w pay .is a result of t.hc unused entitlement. rh:11· hfl!- 11ci:urnula1cd :u the 
rcp11rting dare. 

·nw ,umpany rrc;1ts l'lccu;rnilall.:':d leave ~:ll.pc:ctl·d to hl~ cardt'd foi,vard hC'yond twtlvc mumhs1 as lon~~,,.t1:rm (.:lllployc(.' bc:ncfit for nH;:asun;;mcnr 

purpqsc!-. Such k1ng~1t.:m1 cnrnpenMlle~i absences Me provided for based on the acluariaL,·aluatjon u~ing the projected \H1it credit mcthqd at the year
cnd. :\ctuari:\, gains/l(,ss~~ :ire: ii,uncdintcly rnkcn to ilir srntcmcm uf profit }ind loHl:i an<J arc not rkfcrrcd. The comp:my prclicms th<: lr.nvc ,is a 
rmrcn1 !it1bi,)ny in 1hc babncc ~beet, to the c~r.cn! it doci. not have :tn unconditional right m defer its sc11icmcnt for 12 months ;tFt~:- the: rcporring 
date. \'<:'i1cfc comp,tny ha~ the \lllC1>ndi1i11rn1: kg;tl ,1i-HI c.1int.r,H'.t11,d righr _to ('!cfcr :he i;\~nlcmcnt for n.1,~ri1)d hcyond 12 mcmth~. the: ~an;c i~ pn~~r.nrci! 

a~ 1111:1 ttffll'.11! liahil:iy, 

/~,1J1pl~)•rt .r/r'ld~ fJpYion 1.w>,P1'/lr11/ia1,1 m.fl 

Emplr)ytt~ (i1,l'ltt1.lii1i\ ~cn1r.1t c-scc\J1i~•c1;) of th(; ,ornpnnr receive rcri1u1i'crnric>n In thq form of ~hare hnscd p:i)•ni,:IH 1rn111rnctlrini;1 whr:rd,)' mnpln)10c!
rcndc:r :1.,~r,1icc!; as coni;iclcrMion fot cqulty i1v:tri.m1cnr.c: (r!,.1ui1~·•snt1k,t 1r·iw1rnc:lit...,r'.s). 

In nccordnncc: with ( ;uid:11:cc Note 01, 1\ct:tnmting: ftir i~mployec Sh.1\rt~~lrnscd P:-i.)'m{:nts, the cosr of c:q\dry~lit:ttlr;:d trnnsnctions i!; fne.1surt:d l1si11~ tht• 

intrinsic v,1luc 1ncthocl. The Cll:Tll'll:Hin· c~rcn:,c n~c.:ognh.c<l for cquit~1~s1:-ftlc:d tr:rns~ctions at each reporting cbt~ until the vcMing clmc rcflr.ctli the 

t'.:-:1cnI tn wi1icl1 the \'l'Sting period hn~ 1:xpircd :ind the cnmpnny's best csd1m1t~ nf the number of equity instn,mcnts that will l,dtinrntcly vc:.t. The 
t::-.prn:-c m cr(dir rcc.ngr:ircd in the s1.,1tcrncnr nr profit :111d !1)SS hir ,1 r,crinrl rcprc:-;rnts thr mrwcmcnt in c1t11rnlacivc t:xpcnsc rccogni;:cd ag at Lhr 

hq;i:1:1:11g :rnd end 1if th:tt pl'rinJ illld j:,; itcugnizt·c.1 in cmr,loy~t! bcnc~lt:,; cxpt:n:-c, 

\\'hl.':-~'. :ht· tLTrn:- nf an N]UitY,·:-il'it.icd rni11i-ac1.ic111 ;iw;ird are modifa:d, Llil.' mini1rnm1 t::xp1:ns<: rt'~ognizr.:d is the ·cX;pcnsc i18 if thl! terms had nm hel'n 
111otlifi(•r1. if 1lw n1 igin;i! terms ,_1f 1"11i.: :-\w:ud ;lt'l' mer, ;'.n :ldd:r.ionc,J cxprn.,e 1,1; recognized for nny rnndific:n1ion thru increases :he toc:d imrin::iic va!m: 

n( tlw ~h,1:·(:.b~c;d p:1nncM tram.,1e:tir1n nr i., ( ,1hnwi,c;r: l1(:11diri,1l lti the t:rnpli ,yec 11s mc:n:,qri!d at the d1U9 of tnoditicatinn, 

2.10 fncnnie. tax,:i.: 

1:w.ornc-rn .. ,: o;pc:1'it: c,mpnsc;,; currt;nt 1::i;,; :i.r.. ;ln,011111 of ni.~ (r.ir th~· period dt·tt;nnincd in ;1cco:\\;1nre ,virb th(.'. 1nt.:1)JTIC••rnx l;1w) nnd deferred r:i~ 
( h:11w· n1 c1t'dt1 ~n:n(:'nin,I! dw :a:-. 1..:ffrr.r~ of 1irning difftn:nci:;,; bi.:rwee.n acr.nunting income ;1nd rnx-ahh'. incnrne rm tltt: peti1Jd). Iacnm~·-mx r..>:pc:n:-e 

1., n'rng111.s:;cd w S1·a!(·men: nf Prntit ;,:id J,o~~ 

C11rrc!1: uI, i:- n1c:1~:mcd ;;1 ih: ninounl cxp<·.ctcd 10 be p;1id to 1hc tax,ido,1 ,n1i.lwritit·s1 lls:ng the aprJlicahlr. tnx r·,11c..s ;,nd t;Ii,; ]al,"l"S. Dc:frm.:d t:1:.: !:. 
1n:og·1f<:i.,;ti i:1 !"l',,;;pr.n ()f t1mi11g diffi;t\'l1Ct~ hcrwccn taxahl1: ir:co:m: and 11c.c111u1ring inrm11C" i.e. dlffcrc:ncl:s drnt nriginatc in onl'. pt.:riod ,ir:d ;m: 
c:ip.1hk ni' rcl'r1sni i:1 c,m m 1:1urc ~'-1hM·tJL;\:ni 1x·:·:od:,;, The ddcrn::d rnx charge ()r crcdir 11:H.l rhr corresponding cidcrn:d tnx !i!lhili1i,::, or a.-.sct"' nrc 

rticn,r;.11~q1 11,;;mg :he 1,1.-: ~ntt·:,; :ind rnx !aw~ th:it han~ bt•cn en11c1t':d ur ~ubsrnm.ivdr t:m1ctcd on tht• [hlanct" Sh1.:et d:ih:. Dcfcrn:d ta-:,; a~;sct~: arc 
r1·;·nw:1i•<.:d tilt·::· ru 1la~ ei\tt!nt r.l_H:n: 1.~ n:a:--oirnblc Cl;rtai:Hr that 1h1: as:-ct~ c:\n he rc;lli~t'd in ti.11urc; h,1wev!~r, where rhCrr: i~ 1111;,bsorlwd dcpn:c.:bti1Jn 

or r:;1rncd !01,v:Hd lo~s under rnx:u:inn !awi;
1 

deferred t:1x :1:-:-cts ate rccogi~iscd 1mlj' if thcr~~ i~ n vinunl r.crt,1ir11y sut,p(lrtcd hr convindng c\.·idcncc 
th:H !-ufticic:nt I\\Lllfc t.1x:1bk income will be :1vnilnblr. ,1w1ins1 which such dc.:fcrn.:d ta.-< assets can be rc•di!lcd. Deferred tax n::.scts arc reviewed M ,tf. 
c,ich R:1l;11;c:<' ::.ne:t d:Hc :ind writtl.!n down or wrmcn•up m reflect the Mnoutit that is rcnsnrrnbly/virtwllly ccr1.ni11 (as the i:iific may L~c) to be rnnliscd . 

. ~.11 E;1ming)-: pr.r sh~re 

H11~•1c c:irning~ pN share t,,rc co1111n1tcd u~!tig :h~ wt.:ighted .iv~rag~ nun1ber nf ccputy sl1;1res Ollt.starHiing dl!rmg tht: yc:ar. Dik11crl ~:irningi; per. share 
:,re computed t1s1ng the weighted :wcrngc number of c:ciuity and dilutive po1Cnt1;1l c:quirr Ct\Pivnleot shares m1tst~nding diiring the )'Car, t·xct.:pr \Vhcn.: 

the n:·su!rs wnukl Lh: anti~clih1rivc. 

2.12 C:J:.h nnd cash c,p1l\'{tlcnts 
Cn.-:h .tnd ca::ih nr,11\·nlcni:-1 c1.11niirii-;<.; ca:;h at batiks aod <:at.h iLt lrnnd nnd bank dcp(1~ir:i; with ,111 orig-int\/ i-rniturity or thtc:t: mumh~ or le~.~-
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S1ridc Om•, Capital Private Limited 

No1<;tt H> the tin.111dal !lhtt1.•tnc11rn for the year 11nl)t':d 311\farch 2024 

Particulars 

Amhoriscd C11pit.al 
Equity ;-.h;ues of Rs.10 car.h 

Issued, Subsi:rihed and Paid up sbarc capi~I 
t;"1uitr Simes of Rs.10 each 
Toial 

~) Rr.cm1ciliation of tl1~ sh;i.rt'8 uuti;tanding Bt thr ~egiuning and "I lbc end l~f tht' year 

Equity sharei: 

515 

As al Jl Ahrch 201.l 
Nutl1bir 
o(Shard Amount 

-----------~--'--,,-~,--,.,-=-~--,,,,--~-~.,....,=,-----,-,,...,.-,.;A;;•;,:•:;.•;:;Jl"M,arch 20,_-'2A...,,.,.,.._.,,.,.,"A"-',_,•c.• J;.;l.,March 2013 
Num-bci' • Amounc Number A Particulani 

Shur.i 01n Ktan;_li11r. Al tl1e l>ce.ini1ing (,f tht' yt!~~ 

ShMrr.! 1uucd d1m11p. the yr.at• 

Sba~s outstaading at the end of the yea, 

•Rrtalrnp of iuur during the yeiir 
.~1ridc• hnt1ec l1nv;mi l,Am1red'~ 

Equhy Shr&rcs of R•.10 Cach foll)· paid 
i::u,de.- Fmt1cr Pm•11tl.' 1..murrl'I 

.~iucboldiog of proml)trrn are M folloWtt: 
Pa-rticut'afil • -· ,- • ',. - ·' 

'E(l11ity Sl1al'e1:, Or Rs, tC1 tadi ful~, 'j,aid 
.~t.ri<.k hnircc hivai<• Lunncd 

d) Rigbrs, pl't'frt('nCt':s and n:&trictions att.1chcd IO t1h.ucs 

ofShnrH orSba.ree mount 
• 2,57,78,%8' ?,S7,78?.6B t,f8At,AS7 1/fs.~18 . .S7 

4,00,000 4,0001)9 79137,111 79,~7l.1l 
--,--:,-2,6°'1":1"s,-=-968="r--:,2,-,6""1,,==s"'9,.,;68,-""""2,1-=.,,;,, 1"'s..,,968=·""""-2,'s1,189:6s 

4,00,000 

• 4,00"!~ 
4,00000 
4,000,0(i 

' Ai at ll Match 2024 

79 ll,lll 

7~,37,¾,!!)! 
7(),371.ll 

79,371.11" 

A.ti 41 ~ll March 20'23'' 
No ohhal'ff \!A orholdiut ln No nhhtrtif 'I, of holding in 

die cb.. the! clnn 

2,!it.78,%7 100.00% 
Z,6t.7t1,%1 • 100.00b111 

No 0£1harc!i % ufbolc.J.ing.in ¾ o(Cbi1ngc 
the cbss 

1000<1/n 0.00% 

2,57,78,66l 
Z,57,78,968 

No of!ihan:11 

2,57,78,66) 

100.0M'4 
·100.00111 .. • 

V11 of holding in 
tht! <'.ia9S 

100.00% 

Thr. (.()Olp~ny Im 1s~ucd one du~ of e9t11ty shnrci h:winp, fllr,l" v~l\1t ol lb. Hl i:ach Ead1 ,hw.re:holdrr i~ rntitll"d to onl' \·nlc p<'r shuc. Dtvidend ,r proposed by thr. board o( 9ircctou i! rubie<;t to 
:.ipprti\•:d nf' 1hr ,ha,che'lldcri; m Ann1111l Ce1,cra1 Mre1l!\g. ]n the i:n·nt oi liq11i1bri,,in, rhc cquiry ~h;uchoklcn, iue dtgiblt-. tu recci,·c the remaining :1uw1 o( th.c Company .tftei di~tribu1icin nf all prcfcrenti~ 
i1!'no'.'11nr,, m pro1,01t1<m t,., tlu:,r $han:holdi11g, 



Stri~e One Cnpital Private I,.imilcd 
Notes to the financial statements fµr the vcar cndt:tl ,',l March 2024 
( 1UI av111111:/s hf U\'R thwumd.~ tmku Slf.l(cd othtrn:iir) • ,-

--:;:S..,ci:""un,..,.·11"'·c'"'·, ='1•,.,...·cm--,,-iu.,..ii,"'"'A""cc"".o'"'u'"'nt~---,--,,-~-......,._.,---_.....,_.._,..,,,,.,....,......_,."'""'"""·-~.,,..,.~~~ 

fll'll1tnc:,~ as at the b,cginning ofrJ,e rear 

Acld : On li;stw mttd,• during th<.· y,:ar 
Ral.-ncc. l1S ot the en_d of the ye~, 

(:omrib'ution from Parent 

Ualru'lct: il!- at the hcginnil1g nlthc yc:f'!r 

A~Jd: Cnntribu1io11 during the fear 

Balance as lit the end of the )'Car 

S1atutory reserve•• per section 45-IC of the RBI Ace, 193,1 
Balance a_,; a1 the h1:t,~nning o~ the year 

Add: 'l'ransfcrrc.d during rhr ye;,, 

ijalal"!ce ni. at the: end of th<.? year 

Surplus/ (defh.:it) 1n St;;uemcnt of Profit and Lt,ss 
l"hhmc;e 11.i. ,1t the b.<.·,";1nnmg of the yt:ar 
A~d ProG~/~o~'i) fo, tlw yt'.~r 
1.es~: Tram fer in S1atllt(1ry n:)-t'rYC a<; per scctmn 45-IC of Lhc RBl :\ct, 1934 

llalanc:e iu; at the end <.lf the year 

Total 

Nature or reserves 

... 

A,ai. • A. ai " 
31 March 2024 . 31 March 20:z;! ... "'; ~. 

4,55,444, 74 72,374.77 
2.46,001).(JO 3,83,069.07 
7,01,444.74 '4,55,444.74 

·-1,~i'. 

1,110.79 
•• "i,it0:79 .. ~ 

20.455 62 791.?3 
21,957.8} t 9,664.39 

' ' • ~2,413:45 • '' 20,455:62 

78.585.57 ('n.01) 
1,09,789.15 98.321.97 
(21,957.R.,) (19,M,4.39) 

l,66,416.89. •• • '78,585:57' 
.,:, 

••• 9,11,38'5:87 • 5,54,48$.9$ 

Sc,ullti~s premium: St'.curitics premium reserve is used to record the premium on issue n( shams. The rt'..Sl'n·c c:an be ut1ltscd only for limi1crl purpos!,!s such 
a:i issuance r,( bnnu~ ~h.irc:, in ar::cotdai1<.:c "'ith the: pmv,~inn<; nr 1he C:omp.miC's Act, 2(113. 

StnrulOI)' rci;cn:c as -per section 45 .. JC of the RBI Ac1, 1934: Srnhaorr reserve represcnu; lhc reserve fund created pnder St:c:1ion 45-IC of rhc Reserve Hank 
of India Act, 1934. l.;ndcr Section 45•IC1 the C<:,mpany is required to transfer ~um not less than ~•cnty pcrce:nt or in; net profit ever}' year. Acr.onlin~~y. the 
Cl',rnp:my has tramfcrred 21,957 8:\ (31 March 202:2: 19,664.39), being twc.mr pt>rccnt of net profits for th<: financial }'ear to the st;,.tutory reserve, The stat'utot)' 
t'cstT"t! can bl' utilised for thr pµrpmcs as specified hy thl' Reserve H·,mk of lndia frnm rimr to time 

~urplhs/(dcfici1) in the 1Haterucnt of profit and loss: These represent the surplt1~/(cll'fid1) in '!1,c profit and los~ 'account and i~ frt'(;' for distriPution oi 
ch\'1d1:nd 

Contrihufion from 'Parent: Rcpr(.'SCntll contnhurion from parent for cumulative expense r~cognized (or e911i1y-~c:t1lcd tr"mactjons at rep<nting date until lht• 
vcstlnf, d,t!c rc:fl('i 1~ tht' c:m:m 1'1, \\'hich the \'C<it111p. pcri(1J ha~ l'xpin:d and the parent c;nmpnny's bc,;t cstinrntt: ofth<.· numlx:r of ,:qWry instrn!Tll'.rlt!; that will 
11lrim:11r.h· \'O! 

... ~scc·\JrC~ 

I .u,m lrnrn tinanc1J1] 1n:1,1uu•>m 

- Term kH111 

- 1.nrn rc:1i,1yc1Uh'. tlll demand 

Nrm-C('lll\'Cl'llbk <lcbcnn.m.:~ rn reh11r.d p:utr 

C.L~h c:rtdi1 

Unnc<:ur-ccl 

lntcr C'ltporalt clr,p11i;it~ 

Cµrrcm rnaruritr oflnng tern, bnm1,,,in¥.,s 

-Loan frnm iinmir.ial ins111t.ir1m 

As'~t 

31 Mar~h 2024 

-~~~rerm 

11,40,052 22 

4.(111,(fl0.0(1 

10,55,7.10.IY) 

')9,421.5~ 

1-1,24.500.00 

1,11,666.67 

42,31,390.47 

1,40,1.XX).OO 

Sil,0110.<JO 

(l,11,6666;') 

78,333.33 

4,35,847.99 

3,00,000.00 

1 t,"2,606.7:t 

1,50.0ilO.OO 

(1,20,000.00) 
• J(i,000:00 

111~•. C()mpanr has raised bnrrowings for onward lending and origjnation of pr)rt.foHo. lht· loans a~c sCc:ured by way of hypntheca1ion O\'t'f portfolio loans. The 
tcm, !oa.f~S carry interest. iangi.: nf 12.1)01Y.1 to 14.25<'.-'o (PY 11.2?% • 12.90%) with tenor of 9-HI months . The working capital loam carry intcrc~1 ran gt·- oi 
1 z::;0~111. 14..10%, (PY 12.701"u. 13.Rl)~'/J) and traru,:he:i h,1vc' a tmor: or 2-3 m~>nths. The Non--Convcrrihl~ Dd:11.:nn1res carry mrcrc.!lt range of ·12. 70\'.1o to 13.70111~• 
with a tc:nor of 1 year. The- C;u:h l.rt!Cbt c .. 1rry intrr('St rnng<: of9.SOC'.1i:, to 9.7rfa/(, with ~ tenor of I year. 

·11-ic j:ompaoy ha:- 1'aisc:d 1nler ct1rpornrc deposit \\'hich carry i11tcrest rangt) nf S.Sn% tc, 12. 7S% (PY 6.25'Vi1 to 1JU10) with tcn<)r ranging frnrn 30 ,fays to 2 year. 

(ThiJ !/)(Ji·e }1(.11 hwz hamdnnnl/y left hlnuk.) 

516 



Stride- One Capital Private Limited 

Notes lQ the financial statements for the year ended 31 March 2:024 

(.~1// tmimml.r in li\iR tho1'-fi111dr 1111/m .rt11ttd othm1ef.rt) 

6 l.,,onA tcnn provisioni,; 
~~ •• '> • 

"':""'t" P;ovi!-·inn frjr e'n\i;k;ye-e~ts 

-Provi~ion for gratuity 

•l'1cwimm for lc:tH cncashment 

7 Trade piyables 
~--,-":' 

1,.l?2J1 

2,055.22 

-'----.-,-·~-.~ .. .,...-=-~~.--A-,-.-,~, -----A~.-.-,-~ 
31 Maroh 2024 31 M~rch 20¥ 

• Total 011i.C.ti\ndi'ngdu'e.c. o(miC.r6 COtc;r'Prisl:~ nri<l's'mf\11 e-rirCrr1ri!,l'r ·-·. , ,,, •• ~.~' -,. H 

T(1r<\,I outstanding ~uc::; or creditors ,.:ith~r th:u1 micro <:ntcrprisei; and small c~terpr_ises 3,876.93 

3,876,93 

Note: Th,: ~1inistry u r M,crc,, Small and M{'dium Enttrpnsc1d1n~ is$ued ~, Office !vfomorandum dated 26 August 2008 \Vhich rncotnmenns thar tht• Micro :tnd 

Sma)l Fr11<:rpnscs should mention in their cnm:l;<pondcncc: with its c\istomcrs tlic Entrcprcnrnrs Mcnv.mindum Nurnb<:t as alloc:\ted aft.er filing of th~ 

Mcmornndum Ih~t·d on i11fonrn1tion t~cc.1,·t)d and available \\."Ith the Lomp11ny, tlu~re arr. no amount!- payable to Micro and Small Enterprises as at 31 March 

2024 and 3 I March 2023 • 

A• at .ll March 2024 

(ii)OtlWIS 

(ii,jlli,,1iutrd duis - MSME 

Ii,·) i)isputcd-dues'.-- Oihm 
·r~ .. 

A• al 31 March 2023 

(t)MSME 

Omsbu_,ding f6f' followin"g' periOdtl frcim due daic of pa.,~~nt 

Less than t t~.'l yc,11'~ - 2-~ years~ -~---_,...,.T_o-,.-1""· ,,,...-,l 

ycer 3ycus 

hii) D1sp"i1rcd ,hi1~;; - (viS:\IE 
t,("'i'\

1 
... )"D"';;.;.·l'-"'°"c_d_d-\:C-·.,---l-.)-rh-,-n,.,...._--,-___ ,_,_,...-,-i1-,--,----~---,,..,.+.,,...-.. ~·-.-....Jl--------..i..--------

T,. •• 

8 O(her current liahilitie~ 
~~~; •• 

;;,;,1u1i·,r.y d1Ac.;~ 

lntt'rt:~I rncci,ed in Rdnt:ncc 

Margin m<mt) p:ayabk 

In1t·rt·!lt <tl·<:nif'(l hul n01 due 

f ,1u11 from lin:mcial m:-arurioni

~l nH!r corporate dcpmil 

-Ni-in~ (/mYett:ibh• ddwrm1r~'- In rd,l1t:d pnrty 

-i .t111n frnrn rdai:cd party 

-lntt:tC',St on mar&,>-in mont~y 

Srcuri~.1 dcpo~i1'1• 

Ad\'anccs frnm bonnw1;·,r 

Empi<J\'~C related pap,bb; 

Other paral,le 

•• Asai' 
31 March 2024 

, 5,5(,8(3 

61,635.09 

7,48,073.% 

7,682.39 
8,646.46 
1,274.79 

5,426.90 

15,75711 

13,731.62 

3,286.5(1 

6,585.68 

., "S,77,668.33 

As ,ii' '' 
31 March 2023 

l!,76\15 

5.1,849,53 

5,90,814.(,5 

6,631.56 

1,317.80 

1.515.94 

11/)94.2S 

• Thl· Cc.1rnpany ha.,; bi.:cn appointed a.~ t.ht; security ttUStcc hy various Anchor~ in nu:ordam:e \\'ith the t<:spccdve 1',,1'a~tcr Facility Agreement· imd i!i! acting as 

s11ch on bch:,\f of and for the hcndit of the Seemed Pirtics, A~ per the tenru- o(Mas1cr Facility Agrccmc;nr, there is nu U'.Strictl011 on the Compa1ty on 

uci.hs;ition of pror.ccd~ (mm such 1-ecurity dcp,o~its. 

9 Short term provi~iom: 
-~~¼::)-· --~'.'"'. 

Ccin1i1lgt::ilt JWJ\Tisio'n· i\hli'linst ~rin~ard i~St.;l11 • -

Pmvifiion for sub ~ta.ndnrd ;i~scts 

Pco\"i~wn fol" cmployi.:c 1.wnefil 

•l'rn\"ii,h-111 for gratuity 

-Hr,r,iginn·-for leave cnc;u;hmcnt 

i"11;~,;isi.dt(f6ti;~nl' t::1x 

~'((?');)) 
•,~·.:,,; 

'••As·at 
31 M~rch 2024 

15,156.96: 

4,857.93 

2.63 
214 .. ;z 

·- AS lit. 
31 March 2023 

___.,..,,,.,-.,...;4:::.22::,9;,;,.l,;;)2:......,.,....,...,..,.... ..... ,.,.. 
24,466.86 , 8,237 :24 
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Stride One Cnpital Plivacc Llrniitd 

Note!! to the fin:rncinl starcrncnts for 1hc ycur '-'nrlcd _;1 March 2_024 

/. i/l ,1111wnt1 i11 /;\:J{ 1l1M1wwb mi/r.r.t .tl11ifJ olliMl'i,i,,) 

On :ircocnr nl ~ 

Prtidlii1;n :'nr srnndiml :1~s1:U 

JlnH"i~1r1n ;·()1 crnployi:c Ucm:f:ts 

• J\s at 

31 March Z024 

3,814.71 
1)22,:!7 

4,).\r..% 
~-

.SJ 8 

Aa111 

.11 .MMch ZOZJ 

2,073.15 

... Ii, th,' pr::is:ncc nf nmml cvm,intr ~\1p1wncd by c'1nvincing C\"idencc th:tt th\.! sufficient iul'.lrc taxable income wnukl l,c av11ilabk again:-t wlikh dr.fi.::m:d ui., \1.~~<.:t wrn1ld be 

i·coli?.t'fl. thi: <:cfo:TtJ :,1.-.; :1~~c:,· cl:argc has b<:c:1 rcrngi~isi.;d hr the Comp:iny. 

11 l..<mg•1c-rm lrntn11 11nd :uh-:1ncc,11 
-.r;.;-.,c,,......-.=-~--~~..,,,--,,-..-,..,.,..,...-,.,_..,..,._-,,_,_, __ =-----,-A-,-.-, -....,,,---..-..-.-A-,-,.,--~ 

( )lhnt ln:·u1~ :1r1d ,1ih•:il'\t:C~ 

-~cn .. 1c:1l, n•nsi1ki1:<! g,u,\I• 

-! in~ernn:d. cnn~idL'rtd g(lnd 

31 Marc:h 2024 31 M1-1n~h 7,02J 

➔ ,ns,1.12 .. 16 

57_,2.ll98 

4,0SJlfl0.(1(1 

'l:1.-lt,di;, nl'cr t!t1,· trn111 I !r, 1.Jll da:,·., ,mv11.:·11:11g !!1 1.(,2,f"li"ln ;1!s ,11 JI ,\l:m;h 20/A :i.nd R~. ·:-lil :l~ ~t .11 ~-limh 202,l. 

' ·\n ,;11),,u:11 pt •1,: 1~,/l1}() ,·at!icr i1:C"l,,tlt:d ii; noti• r,,1. I:,; ,:.:f1t,1·1-1l'!'m l1,;ir•.~·,1tl(hidv:1n"t-c:s lrnvi: l.i1:<:r. r,1;ro11p<·d ton(\'.('. tw. 1 t l.<,aµ-1c:1:m :,):tn!\ :ind ad\·,uKc~. 

1"•.111h<:r, !II!' ,•,,:·--c:;pni"'hhng m1:!lt:n1 tnr tht· 1-"\lfl"/..iH pt'n,id cndi11i~ .11 ,\b:;-c!1 /.0;!4 r111Hn1udng io •l,05.0fll,I now bcm r,·,-;roupcd ;,,ccording!~•· 

12 Other 11011 c11m.:n1 nsscti; 

1J lmL'lil1nc11t.~ 

1$ Shnrt-1crm lo:mi; and :1dvam:cs 

-1 ::1.~t·t:ur,'.,·. tom-idt:t1';1 g1~c,d 

\ J:hu I ,·1an~ ,1nd :\(h-~:1cc·~ 

-:'ic,.,11cd, n 111~:ik:rd _r~i II id' 

-S,·c111crl. c:,1Midcrcl=. dou·'.,lful""~ 

.1_::,.,.c-r11,·c-,;, r.nn~1dct,·d -~11nrl• 

! :11~1:l·11rn:., n •/l~ldc·rt·d di ,ul1t(111' • 

,\rh-:m(t' 1111':nrl1,).:t~ 

< ;_i.;:1· !L't::h :1l1l1:~ 

_.\ii1·,11~ct ln(.(1111~ ·r.,,,, 

~t;-,1:11\'!'°rflhlcf'n,n\.hnrr1,i\•c-r 

Rct:1J\"t:r.1hh: fn ,in k:ndl.'r 

J7,·i.,' fl"C/\l'L"f:!\)Jc 

l;:1:i.~1•1rr.~cd S<Hn,wing n,.,1 

P., l:iH.'li p11r;y r,:u1\'t'l"))hk 

:na;r1·~1. ;!u;:iu.:d lnn ;Hil ,hi.: 

-nrcb».:rir,,ny 
·n,11 1wri•·1rl)" 

TR 

Ar. nt At:tt 

:n M;irch 2024 :\1 M,m:h 202., 
3,"l27,h2 

J,277.62 3,127.62' 
:.;=,::==--· ;::::.:==-;. ~;.=.= 

As at Asal 

J l 1'.far ch /,024 31 M:uch 2041 

21.40 
'l:!.40 

===-~~=:=---

At1at A!lHI 

Jl (\.farch 2024 31 Mttrch Z.023 
1,?.2.(,."\5:M, 

t,4J,.IJS. 70 

• 'AS /\t .AS at -

JI Mai·ch 2014 31 March 2023 ,-~---------

4:l,a0.7J1U6 
1,1:15.47 

H,{,l.Y.'~,'IS 

21.2.ri.\, 13 

131.09 

:-111.on 

H,1)0.7,i; 

lS.011 

56,31,J.l!(Z.i 

·A1111t 

J1 Mmch 2024 
• ;W,692.35 

2,<119.2.3 

2,\H2..J6 

O,S:!4.59 

'.B,iH!.?.7 

\J,C)(i3_,)2 

5,i88.99 

l.l,B'l,70.1,07 

5,20()_'.).1 

1.i,G32.H 

29,0R,969.'Jf:i;° 

At1 al 

JI Match ?O?J 
,,s:isR.,o 

/IJ),;,(i{i 

:i,l()(i,M 

2K,(1SlJ7 



Stride 01w Caplrnl Pri\':lfl• U,ltitl'd 

No1ci1 111 the fin:indnl ~flHl'.111r:nt~ fnt the \'C:l.f ended 31 March Z024 

(•l17.J111r,1m(; i'11 i.\'R tlr,muuuh· :mlu.,. Jfl!ltil r.,'hm1~:1rl 

HI Orher i111;nmc 

(11,iri (iii ~:il:: n,' i111,:~\!'ll:l:l\ )'1 '1111!.'l:il t\m,]s 

!"~,;• li1wn1l 

!rt::!!•,,: n:1 ,11r,mw 'JI): r1:fond 

l-.>.p~·1:~.· fi.C//'.'l'l~h.c (1:,m i:~u\\f1 ("mpi,ll) 

.\l1i;cdl~11c,1i,;11 !1,rr,ri1i' 

,::;~l:iri~i: ~n,I w:1l:;-s 

(,,r,uih\ni11r. tc~ r•~•v1dr111 "'nd 01lwr funds 

l~111rli•yq: m,d; :ip:inn .::-p, :'lH: 

:~t:,ff\\'.-li'::i,· 

• Tan)lo:\n 

• l,;a,i 1cr;,)nbk ,i1l elem.ind 

"11 rdnicd rany l1q1r,1wini.;~ 

nil 1n1~~ ~·11rpoww dcyn,:il~ 

:\mnni~im,,11 nt bn1T11w1111; c11~i 

\l:,l\j'i\ 1•·r1 11ia1i~:-1/:1i,·t:,: 1'xpc:11!'1! 

11' .. ~rc:1•.,i;i. 

r:r,1ui11p.1:l'lf 1irrwi~itn\ :,,~-.,um ~rnnd,,nJ ~u1·,~ 
Pt,,d~in11 iur rnb HmHht\l ,u.~t•\ 

l.1:tt:il & p1,,1·c~?<u,1nul c:,;w11~,~-~ 
CST t,,~m \<••im·r1 ,..,t'i' 

Hou upt·n~c (rd1,;r nm0 ~t.:!y 

CSR c.\p;.·11H :r~for prit~· 29_\ 
!{lit•&.-

?I.I 1\11dirnn; r,;m1or1cr1H1on 

• Fm yc~r C1ult~d " 
31Mim.:h20~ 

fin y~iir t-,lc:ICd • 
Jt l\forc.h 3024 

,..,,o, y·Ct'i- ·eii1fod 

"!l.lJY 
l,li4\l.46 

31 Murch 2024 
;\",').\l1),ll':' 

Jf.0.46 

l,llf.1,79 
5 __ ;7 

, • Fcir ycnr crldcd 
.ll March20i4 

iJ~.f(\5.58 
4S,:U1(1,IM 

()~,17.'.\,26 

r,:r,.40 

90,53~.0·1 

:l],11:2:\.69 

!2,934.55 

J,<'1;094.19 
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P<Jr ye'ar i:1\dc-d 
31 MAtCh 7.0~3 

• '[~;H- fi:lir <.-ndi:d 

31 Murch ?.O?J 

,2::1sH.1(, 
·125.0!l 

l,1611.P 

V1li-yrnrcrnfo1I 
.n.M1uch ·202:t 

,. 'F(lf )',:,-ir Cni-leti· 
.11 M,uc:h.21l2.' 

fd,572.R5 
1.o~.r11i.N) 

20,1'17.7.1 

49.(i~[).49 

7.1,261.88 
1),(ifll),:;!8 

_...-;.:,:.:,w.-... 

Jim ·year ('·n,l~<l 

.ll Mar<;hlll?4 

lf1,21~U6 
,,,~:1~1.n. 
4M7.rJ;; 
9.1.S 11 
!J,\H(,,% 

IJ,S.'\J.1}(, 

1,11:,.M 

51111,00 

'JO(J.(lf/ 

• li,n ;-Cilr.cliti~;if 
.l! Mnreh ~.02.J 

"'54,S~ 
.1.t,n.1Q 
4,7Mt,S1> 

4,(111.% 

•l,t(,ltjl\ZflH 
4,f){r.!..f,1 

'l\1 ;•.o 31i2.;r:-

!U.lr,.l:l:'i '>1'J.'JH 

=====---~-"'s: .. t.~<1~.,_:.? .. ·l===~~~~:~R. 

Fur rent t•ni'li:d Eor ycM 'cndl~cl 
.11 !'lfarch 2024 31 M;ucli Wll 

-,-,.,-'."", ,"'"'11"';1/-1:,-,,,-. ,,--"-,hi-,•c,1-"!-.,----------------------------------'--'--'-·.;--,,,C,-,,J-,-.(K-,-) __ ..,,;. ·,·r~",1!i()J~·). 

Pnr year cnlfcct 
.11 M:m:h 202~ 

:H1lelO 

Fnr ycrir ,:mteil 
JI ?t-forch Wz., 

16,C.1%.JO 
~·~=~,..,m= 



Stride One C;;ipital Pri,·atr Limited 
Nn1c~ 10 thr. financial fl~tenlcnt..~ for the yi:-ar ended 31 March 2024 
~-·l!i ,n:01111:.r :r. I ;\'I\ :~~:1r11•1.1.1 ;11,-/11 r Ur1ttd nfhtnri,·~J 

• Nomin,il v.i.hw (<( c•quit~, if,aus m~) 
(,1/ Net \'wfir,1ltt•rtl\Y 

~ii B,1su.: mimlwr r:.1f F-9w1~ shw:~ of Rs JO e;ich mrtsramlmr, climng the rear 
~)) Wrif.1trd ave1agt m:mln·r r,(f.q1ut)' sh:H~.~ of Rs 10 r,arh 11utctandin!? ciming tlw 1·r.~r 
(c\ Ba~1c E.tmi:1g~ pc-r ~h~rr. (R~'. 
(d) Dilutive F.armn~ per sh.u<: (R~) 

Zl Hclatcd p,my 1ran5nction11 

A. Name of tht related p1rdc:s and uiic11re of rcl..1tiou11hip: 
~•turt' nr Rela1inm1hip 
H(,!dinr.; Entity 

Kr.;• .\fan,".gr-ti~l l'r1~1,iu1e-l ("KMP") 

Por ·):C~r ell~td 
ll Mar<h 2024 

10. 

1,09,78?,15 
26.lil) 

25,9.15 
4.23 

4.23 

Nau;ac of Entity 
Stride Fintree Vriva1~ Limited 
lshprer.t SinrJ1 (i:tndhi 

Abhimv Suri 

"For YCar·~·adCd 
ll M•n:h 2023 
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• in 
98!321.9i 

Z."1,779 
24,904 

l.95 
l.95 

KManprcct s;nsh (Conipauy Scc:rl':tary w.e.f 28 .August,.2023) 

S!nrle Pund A~visors LLP (KMP ;i.• a PJrtn~r) 
\t'eavcrrn.;~t Advi~cm I.LP (KMP iii a Partner) 
Srridc \'emutt!~ Debt Fund U (~MP ha\"ioi ~ie,nificant inll1Jencc) 
Srridc Vcnrures Deht Fun<l Ill (KMP having: ~1gr1ificant inflt1rnc:c) 

, jflil'!ff.111t r-11:~n~e OU Dorro\y'fri,:s 
Strir.111 F1mrec r!,,;nte L,m1tr.d 
Sirldr: Vc1:t111·c, 0f'b1 Fund 1l 

.Srndc \'cnlure~ 1 >d)I hmd Ill 

For year en~ed • 110r yeu.r (:'~ded 
,,.,,,-,-..-....,,.,.-,.~.,,,. ,~---=-~.,_,=,.+31','M,,,•;;,;n:c,bi::lll'~24;.,.,,,.,,,.,.,,,_,._~•:;.:11,,~.;ct,;,;,;,.;..;hc;1/l;:;;7.l:;;:..,,...,,..,.,,..,,.,. 

lotr.r romp1my Allocation e"prnse 
StriOr. hn1m·. Pr·rv~rc l.,rn11ed 

Inter coinp~ny Allocation tcccivcd 
Stride: Fintrft P1i·J,1tr J .irTIJled 

Share i~111td during 1hr. )'tar 
S1rid1\ Fintr('t Pri-,•.iri: L1m1rcd 
Rom:iv.-inr,s taken during the yl'ar 
Stnd1; Fir111ee Priv11rc l.imi1rd 
Stridt. Vemu1e11 l:kl,1 Fund II 
Stride, \'cmturns r)r.b1 hmd 111 
Borm~·inis rc~id during ,ht! yeu 
:>iridl! hnm~r Prwatr L1m1tr:d 
Strick \'t".1i1ur~J Debt Fund ti 
Scndt \·1•M,1rc.~ Dchr hmd III 
ICO gS\•cn during thf' yrar 
Smdl' Fm,,.t<' Pti\·ate l.im1tt:'d 

ICD repaid during lhe year 
Stride f1ntrcc l1rivJ.ie ! .i~1tcd 
In~crtsl incom<' on Loam & Ach•aaces 
Srrld,.. F:otrn.• Pri\!~1c Lim1!('\.i 

S2],4tl 
47,0<,S.SO 
tR,107 7{i 

8,489.51 

2,50,000.00 

l.\,000.00 
22,1,,2()0.00 

7.31,350.00 

35,000,0(i 

16,49,000.00 

2,•13,8QOOO 

s,:n,000.00 

2.00,000,00 

16.750.')1 

.lZ,83054 

1,160.17 

7,08,IOl 60 

6,60,5M.1l 

Nor ii:- D111u1t tlw r1•n ended .'1 i'-1~,r!, 2023, Stnd.t" Fiul,f('C' Priv~rr J .imil('d (Holding Cromp:my/ h,n tlXt'rd~cl 1IJ Of)lion to c.oiivett Jc,an amnuntmr, W ll'\R 4,f)2,44 l thom,a.mh tn equity ,ha ref of the 
crirnp:»ny 

C. Summ~ry ofbal.l.nccs with rchtlt'd rartit>r._hy dit Comp2D}': .. 

• ·utlrrriU.•ings 

~,ndf \·e-11nrn·1 ()11bt runt! !I 

:intde \'c·n!urh Dt'br J-'und !l I 
lnfcl't'~t At·crued hu1 uot due on horm\\·i~~ - Othfr Cuncn, l.i11hiliry 
,;:111k hni,rr Pr:\'.Ht' Lin11trd 

'-trdr \',,nnirr~ P<·bt Fuqd I l 

!nlC:ft'st Acc:rucd bu1 nn1 dnc rin horrowings - O1hrr Curr~n1 A~~<'IJ: 

Other rec.ll,"Clrablt 

7.-1 Scemcnt Reporting 

Foi y·earcrnded 
31 March 2024 

5,6S,200 no 
4,Si,S.S0.00 

1,n1n 

3,57,000.00 

F0i Yt:at f!nde'd 
JI Maroh 202.l 

l,6k:Ui 

2,801.67 

2B,0S1.J7 

!,, !iit nru1.,,n ,.f 1ht 1:.~1U,>!t:m1·n• rhrr( 1.' nnh Pnr 1tp,,11~l>I..: bu~nu•:.~ ,;,..);n1n111 t tin~1w111f: ~~ cn.1t:1r,eU 111 1,<.<.<111.11111,gSrru,tluJ Ii 'Sc~men1 Rcp1,ning' rtad \\1th Rul,· 7 l'ithe Co..~cnp~nie'ii (At:<;n\lnn) 
R\Jlt·~ :!{II ! A,·,·r,rd,n?,l/, n:, wp,t1711(> d,,::k,~urr f,,r 11·,r.mrnt rcpr:ii tJf1['.. i$ r('cp:11:ed le• lu- rn~dc If\ the f1nanr1nl ~t.1ttmcnt~ o( lht Company 

,"\c•ra:,nd:irr iq;;rnf'm,11,on l,:m.J •!n f,Mgr,1rhy ha., 11•.•r !1t:eii Frt'~Cmcd ,L., t!u: (.nmp,iny 11pcralf'.$ pr1ma11iy 111 l11tl1;1 .am,l rhc Compa-ir rercei\•es tlu1 1herc al!: no 11,:;nifo;anl rli(fereni;c.s in it~ ri~ ,1.r1d renirns in 
opcrn!ni/; fmm diffrrent f!C\'11~r~ph1; Mca~ w11hin lndi~ 

2_5 Cootin,tcnl lfabiUt)' and c111nmi1mtn1s 
(11) T!1nf' ;1111 rn1 a'lnimt.rnt l1,1hil1tr M nc ll ~hn:h, 20:!·1 {.,1 ~L1rt:h, 20:!., i\;i~ 
r,J·1 There 1s no 1~rndmgli11~!K•11 on thr. C1)mprnr ~i: M ;'ii .\.lm:h. 202.J \.!•I ~farch 2023: Nil) 
(f) Thc, Comp.lny hH n,i kin~; tNm n'>ntrno~ for which there Wtrt" ai1r rna1t".nnl frircsc,:ablc kmi-:~ as on ll March, :.?024 (31 Marr:h, 2023: Nil) 

ca·· 
TRUE COPY 



S1ridc. One Ct1pital Prfratr Lirniu·d 

N()ft'fl rn rhr. financl.11111.acrmems (or 1hr ~'\'.U end1:d JI M1m:h 2024 
IA!/ ar,mim/r m !l\.1{ t,~,.,wm1d1 lfl:b:,:1 .rt,,trd r,rh~nr:rr; 

26 l!llhfd,Rc4 Foreign Cnrn~l'!C)' E"pasurc 

·mr C(lrr.p,mr (!~11·~ 11<,lt h~\''C ~ny uuhi:-rlged forc1gi1 n1rrcncy cxp..,mre Ar,,!! 31 March 2(124 and as m 31 ~iarch 21)~?1 

"!-7 Employee hcndit pbniJ 

Duri11g the. yr.~r, dw l.~mp,my has rccnvmcd th~ follo-.v1ng an1Qtmts in 1hC' mttmcnr n( pwfo and lo$~· 

(b) Il<'fined be~efit plun ~ µr.-uuity (u~(uoded) 

• FO/v~'a', ~tided 
31 M..-chZ024 
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' f.()r')'rllf cn~l!d' • • 
31 Moreb 202) 

The Camp1my has ~ Llcfinr.rl b,rncf1t pl;1n for graruit)• v.-hich prvw1r.s for J payment to vc~red rmplt,yec1 on departme i.r.. RI rctiremc:nt, d~alh whik~ in cmp!oyrni:nt or on tt'(min~tion of cmploym~nt. Ves1inu t'Ccurs upon crimplt:tum of tive ycim of srr.-ice excrpt dr.;1th ·whik in rmploymtnt. Evclr cinp!uyC"C" who ha~ r.on111lctcd fi\'C yr.a,s oi more of !erv.it:c gets a gratuity on drpmvrc at 15 <bys sal~ry Oa,:.t clrawp ~;1hr~•} fr1r each rninpl1ctrci !'car of fer,,I~·'"· Tht C:ompany pnwidts f..:,r tht- li11hili1y in iu honk~ nf 11ccounu bas<'d on an m:i:,1ari11.I valuation orrll'd uur by a qualified independunt ach.mry. 

Changes in die prrst"nt \·alue of tl1<: dtfmed benefit oblig1uioo arc us foll_o\W: 

'f'r'~ii~ie'r' ln 
C mrimt sr,rnc<: cn~t 

lrnc.Tr,t rrl~t 

Actwm~J lo~s 

Cl.nRing drfintd hencfit obligacion 

• i•or ye·a·r ttldt!d 
31 March 2024 

440,16 
647.09 

32.86 
74.81 

~· -i:of'yt'ar ~n~cd • 
,1 Morch202.1 

-.:
8

c::•,::b,:::nc~,eC::'.:::h•;:;•c.,• ,.--...,..----.-~-,,....----,=---,.,..,,,,,.,..,.=-....,,--c-==.,._,,,_,.,--,~~Qi'yCucndt:d 
For year en_lle~ 
31 March 2023 Clirrcnt L1iiJ°;llty·

t,,,:r,n Currrnr l J11hility 

Plan µability 

3i March 20l4 
•• 2."63"·. 

1,J92.J1 

• • For )'tcit cfl(Ic;I 
31 Moreb 2024 

t,'.194.94 

For )·ear Cn~c~ 
31 Man:b,0:IJ 

~~~~-~-"'tlmpt_ic~~'" :'."c:~ i~ ~'~.nnini_"G g_ra!U~!)' b,c,nl'ri'. . .2!?!.!J'!'.":!!o!!"!.' -~'~;.• tb~-~· ;.C!!om:!I. r~::!!"l'.'.c.' rl:!1.o~_•:.:· '::;"'_ a.:•~h:;=:::_ ::..1:!!,e:!!l•:::"'e..' -----------,.------------~-
For rcrar cndtd fr,rye~re'nded 

\\'qhrlr.wr) r~rr (rrr ;umum) 

.\fort.1hty t:111.: 

-,,-•• -,.-iaf-,,1-it\-.' ,-,,-.r.i-,n-.,-,,.,.J _,-u:-,1-,,-1;"'~1a_u_cc_• ,-h,-.,.--~~---~~.,.. 
C,,,,e1,1 1 .. ~hi!1T~· 
,-..;,..,.(.11rrrm l .1~biluv 
l'rnr•nt \'ah1tl o( Pl•h,r;;111i\n J~ ll! t!.e end 

31 M.ur.h tf)?A 31 Mal"Ch 202.1 
120%·"+• -Nil '•·~ ;-

15% for rhe Gtst 1 rear, and 
10%th~rcafrnr 

5.(l0% 

100% qf J},LM (2012-.14) 

58 

For)"C!Biet'lded • 

. 31 ~~.arc;h ~24 

214$1 
2.05~.22 

• Prir )•f'lli- ended 

~J J\fllrch,71'.!!3 1 

. ..:, l,·c•t'.1 ,·mplt•rcc<. ,t 1h,• ((1mp:in:,• ~1e. t...,.~1111,,.; ~,:-,d: 0pu.,1:~ undn rh" <"l\\iik•rr:r Ht•ck ,·,pi,011 plJ.n olt.l1r !11)ldi11g ,:runpany, ~md~ r,mrcc Pn\•alf: l..1m1tc<l ·n,r rekvarit dct.ti!~ oi tht: sd1t'mc and thr. fp'3nt 1$ 
,1-,!, .. i,...," 

t)n 2(, :\pnl 2n~:!. mr b,:,;wl ,,: <h:•~ctc:,r1, ('!f hc,ldin,l',t:rnnp~r.y approvrd the Stiidc t:1111m: [".n1!)1f,}'t'<"$ Swd: Option S<:hrmc, 2022 (~r.~\l!mr 20"..2) _for issue ofsioc.:k n~mom t<1 rhe kf'r r~1ployr.e~ and din:~mn 
,:-,( ,hr, ,:0111".inv :\cr(,rdnl/! T(' rlw ~dien1c :W12. 1J1r. t'Jnptnr•'I• ,•t:lret<:11 b:, tht. bf)11d froni 11111!! to tHTI!? \,~ti he rntitfod to options, ~uh1c1:t tr, sattsfAct1on of rhc prt&rnbed vi:~t1,1g cnnd,1'.ons, '717,, cc.ntmuui~~ i•mr1 0 -ym(./l1 ~,!' J :,T<1!~ •n;t'. r, ,11u·,!r.rirn! )de (compriiing th 1: 11c~1r11g pt!11c1d and tht t.i,:rrc1~r pr.ri0d) of vptionfi Atanted i~ 3 t(1 5 }'CUS. The other relcv,<nl tt>rm~ of thr gr~nt arc a,; ht',l<W,• 

Vrttmr,p,·r1,1d 

J·'.-:erc.1~r pn".•d 
E.-;t'!l,IH' p111:•' 
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Sui.de Onr C,wi1al Pri,·:uc l.imi1rd 
N,-,1~" w tht: fiJ'!lilndal t11.icc·mr.nu1 for lhc rear r.ndrt.l .11 Miuch 21:,:i'.4 
~ <lf.i ,w:t;111:,', 1•: ll\'/\ :/1.1:11,1~'1, :mflil H.;:,,I ~dv:n; ~,,) 

, -.~~~-':c.~-t~t d,uri~~~a!._.~-----,-----,,----,-=---,-~---------------~-,..---,...,-~~-----------~ 
For )'l'~,: c.ndtd f'or ~-ci1i'c~·~e4 ,. 

~-------.. -, .............. ~_,,, __ 

Oi.11$1i1l(iin1~ :a rh1~ h:·gnint Offhc );e111' 
(1rantr:d r!~nrig the y<'ar' 
h·,rfcitrd dutm~ 1he;: Y,·tu 

E~c:rc1i<:O 1h1r111g 1hc )'t'/1r 
O,!t1Hat1di!"g 11:t 1ht:- ct1d of 1hc yur 
Hi::crr.is:U':!~ ,t the i·nd ,:,( thl" y1•11r 

31 Manch 7MA ll Morch 202.l 

s,:u1 
1,701 The C'.i:pc~!~"I! life nf rh(' Hock" bM::~I on historn:al clam :mrl c111·n~nt <'::<pr.ct.1tH)11S.~nd" nnt neu•s~arity inrlirl'ltl\•c- nf r.xctc1~c pat1e.m, thnt m:ir N:r:ur. Thr. r,:pccrnd Yol11tilit}' rcO,c,R tlw ,us1Jmption 1ha1 tht" h1~tori<:AI v.-..la11li1r <'\'rr ~ r•·til'>d ~,m1lar tn tht'. lit't o( 1h1: opt11>n~ ts mdir.:mYr. (1( f1J1mc tcu1d~ whi,:h m~r al~n nrit nl"'rl'.~ ►u1ly Pt 1J1e ;ictual {)1itco111c, 

• \:r.,r(•: ( lpf1f\m ,',r;1n1('d durinF, th~ rear 111dudt·~ optirm( gt nn1< d 1n _pr,or .\'l:'il h} holding: i.:.omp~ny for tr~n,ferre.d cmph>yeu. 
Thi'. wrightt'd 'lf'.CfJ.'1.l 11:m;iinii,ig contt;it.rn~ hfr for 1hc stor.k (1ptJr.Jl1~ <iutfl:mding 11s a: 31 ?'If arch 20?.4 1~ i.1~ yrars. The r:u1gC' ,;if r,:erw~ l'ri<:c~ for optiom ouutandinp; at the t:ncl of rhc year wn INR J,:20f,.25 tl) IAR(,,140.00. 

0,) t\llW\.lll! ~N"r,::,1,1r.d hy 1hr: Beard t<l hr ,pent d1Jnnr, th~ yra, 

(l:.l :\mnlin1 ~pt>nt 1hmnr th<' yu1 f!niLn?.,<:1n 31sl .\brch, 2024 
1J (;('nmuctjn,1/M:q\,ixi'.ion ot' an)' 11,~rt 
ii) On p11rp,:;•1'( clthrr th~n (tj 11bov~ 

(\t ,\rw111m ,prnr d11nng 1'1<• 1·r~: en:lmh nn 3h1 i\brch, 2tl:n: 
i) C't,n~truttlf::,_l.tcqu1Mll(l11 <,( any :USC\ 

10 Oo purro~,~• l?1hc1 111.m il) ~ho-.r 

900.00 

"'' Fbt !iCit ti-d<:d' 
.\l Miirch 2024 

90().0(1 

F~, }'CAI' ttldtd 
ll Mw:h202.j 

900 

~-~-,----~--,-. ,-,,· ~-~.------F-,o-,-,,,-,-,c-n-i-,d----~-r-:o~ry-,-.,-,,-n-dcd-·-··""·-·~~ 
31 Mao-ch 2024 31 Ma,ch Z.02.l =-\-c)_ll_i:i--m-b--,,-b-r~1-l_w_;r-,-.:,-t"1°'~,-,n-~p~,n-·,"1i7l;i-ir,·~it,~oi-,.-. -~..,..._...,, __ -.,,.......,,.,..,.,.,......,.._..,,_,,,-~~-=~_.,,,.....,....,.,-~"~•"'•..,.,.,---,,.,.,...-,,-..,.-.,=-;-,.-,.,,-,,_.,;--,.,,,,-,;-, __ ,,-,.,,.~ 

1)Co11trih1Jt1i:.n l\' !11,l.,li,._ Tn.E,i 

,ijC1incnln1t1nn 11) Ch:1mablr Tru~t 
(i)l:ns.pcn1 amolmt m t<:"!Ari,m rn: 

-CJ11j'.:''lllf.\llflit-1:t 

( >1h<'I' rh,111 ••nr,,..,in?. p1',:,)c:ct 

900.0(l 



Stridr Ont> C.ap1t~I Priv:ut Limi1ed 
No1t-s to tht financial fitatctn~•nrs for 1hf' yie:u ended JJ March 2024 
(4/J ,JR.'(///'li' ilf INr< 1/;c,w.11:,i, ,,,:iur ,rl(rftd pf/;1:nmt) 
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JO Di,.do11ure 11~ !'('quired by .r11m 19 o(Non fhn~ing Pioancial Comp:rny • Non Spa~mic:aUy lmportanl Non-dc-ppsit t#~i!1g Company (Rl!'.servc Rank) Dir~criom, 1.01(, ii. IUI under: 

' '"A~ouf1'i Arnouni ' Am(iuol.. 'AR1oinit. 
r.-:-".'S'C-,--,---~-,-------------,,.,.---,.~----,---,--+-~',,.m-"-'"~•,,,d1~·ng;;-+-O-'-"-"-"'-+...,...o-nt_.,_••~d..,;nz_.,.,--+-.,O~vc,,,n_1,,.,"-<-i U:abilitfr•itiM. 

I. l.<)'1r'1s rand adnrncei. a\·;iilcd by dit. 11011-hanking finaocial cofnp:111y'ioct.'rni\',e of iru'crcs·, a(..::i-ue(I tllcrcoii 'but Doi 
paid· 

~: 1 leht>,i<urn 

5t("urrd 

l'n~l'Ctm·d 

(<)the, th11n t:ilhn)•. wHh1n the m<:•ai,il\/1 ofpubk dt·pmHO) 
h) Dr.forrl'rl t'rr.dit~ 

Tcrmlo:m}. 

d'1 lint•r.,orpcirnre banf. :uni bq1r(1winr.i 

{·~·•innl(f('1~! rapr.: 
f; rul[,ln: drp(,~ir• 

f) Od1.:-rk1.J.m 

• I .n~M n.1,:i)'~hlc M n,:m~nr\ 

2, 8rcnlr~up of (1)(l} above (Oms1andifll;: p1;1blic dcpo11it11 inclusi\·e of inicrc8l ac(:rued fhen.,"On b111 nol paid): 

11) ln 11:c f,wm ,,t llnH•.rurcd dcbcntllf(•S 

b) In rhti form ofpanJy ~<·,:ured ckhcnturc~ i r debenturc,_wh1•n, thtrc i~ a ~hortfnll in the value of~ecur,I)· 
c) ()lhcr p1Jhli1: tkpout~ 

l Brtak1iJ) "of lo111'.1i ~fld fi:d\•.1ncc1··incl11dini:: bill,; receiv~llhlt•.ti 
;1:, s~,:11red 

b) l;rc:e1.-"l.1rr.d 

4, 8rt'akup of leased assets 1md stock on hin• ~nd otbtr i:i.neu counting tow,uds AFC 
i Lrau.: ,1~~t:ti; 111chid1ng lr:1H: rcnt.ils under iundt") dcbt<Jr~ 

~) hnM1!·1:il ka,.L' 

b) Opt:nltJOf~lr.~SI 

11 S1N-:k t,n hin: including hi!c cha:r~~ under sundry dchwr~ 
,1) ,-\i,M•1s c1r1 h1rc 

I) R1!pM~t:sscrl <mtn 
iii Utb:r lnri.nr. t"<)ummr. rowM,-b U5Cl li.n;uicln~, 11•~111'1\1n 

~) J,:1an,; whcil! 1a£.Cls have lwi•n H'f'"'li~S~cd 

I,') i.,;:iim other tli;u; (\I} ,1bove 

5, Rrr-~·llrnp of ime~tmcnis 

1 :urrrn1 in•:rstmrnr;. 

I Quol~t'i 

1 :,;ium:~ 

f.,q1iiu· 

11 f'h:b~nn.111:.~ ~nd hnnd~ 
1i1 Unit~ pin1un.:;J fwidi 

II l!nquntccf 

,i.;hMC'~ 

~~ E-;:iu1t,· 

ti; f'rc.ftrc1Kt' 

u Dthcr1r1irr:~ ;ind b,Jnds 

11: t.;n,t1 of niumal fundJ:. 

~ 
TRUE COPY 

10,57,lMI 

1;,87,~213 2B 

14.t:14.107.11 

4,01,259.9.\ 

90.421.5S 

5,9Q,609.R9 
1l,."\S,500.,17 

Aaiu A, •• ,-
31 Man:h 2024 31 M;.~tJ 20~ 

x.~·,;;.~, 
oumtanding 

,fl,8i,610H? 

12.~7.86.lM 

22.40 

, 'Affl_o~1~f-. 

ouura!)i:Ung 

:p.9-f,703.07 
5,0/., 165.80 
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SrritJc (),1r. (::4pu;.1J Pri,,~,I.' l.imiit-d 
l'\M<''- tri 11,r fin11ncl:II 111ntr111cntii for 1hr. )'f'IU t'ndNI 31 M:nch 20z,& 

6. Bom.,\\·1•, group, t1.•i11t' d:t6tdfiea1l{,n of :t!lfiN'i (ln;1iu:~d as In (.l) ,nd \4) ;1bcn-e: 

A~ ar 31 !\hirch l024 r-,:-~,...,.,.....,.,.,,.,.....,,~....,,~,,,_--,.~--~-,,..-,,.=~------,-~--,..,..,.,-,-_~,,.,,.,.=.,.,...,,...,,,-=....,.........,...,..,., __ ..,..,,,.,...=-==~.,., (:1tlPp;n~· 
• A'p101int nCt Of !ltO\;;SiOn,· , h---------------=-,.~,-.-,,--------,....,=--,,--,-.,---rl-,,-~S~•c~•~•~:d_+--·~t~!n~so~c~ilr0,;~a~··~·+-..,,,.T-o~.~~1~·--,-l I Hrlrurd par'Ue~ 

,'\11h·:1d1~nc-, 

h~ (,<1111r,1r11n 1r1 the ~Un(· group 
3,Sli,tffl.S(l l,56,I07.50 ,:) Orh<,1 rdawd {)J!!11r~ 

2 01her tban n:llu.ed_P_,•-~.,."-"· -,---------=,-,--· -~-~-~-,-,-~.,....,--...,.------,+--,.'7,.,,',,5,,,50~1..,.9.,.0+--=9,_,.3_3,;ijS0.47_+-.....,S?-',,,_09-'-,.l,,.S.:!"'J..,7,I Tot.ii.. 
47,7S~i;ht.9fl 12.89,9ru? 60~65,459·,R1-~,--,,..,_~,,.,-:""'"""'°'"" A~ at 31 March 2023 

Category Amouii1 ntt' ot 1irriviilirinS 
h-~r--R-,-,,-1~-(f-j,-,it-;-,,~-~-. ~,.~----.--~:----,~-------=-=-----=--+

Suhmii.t111·.t 

I,) Cnmrar,il"> H\ 1ht ;,mw J!f(lUp 

c) Other rtl:uc:d !·'·lrta'~ 

2 Otht'r than rcl~1cd parties 
27,85,721.32 5,00.?10.39 ,}2,86,631.69 Toul • 

·27,s;,121.Jl" s,oc>,li10:J9 :32,M,6il.i;T ~-~,..,-,---....,.--,--,,---,--,-- ,~,-.-~--~---.,..,..~-----=-=--~--r ~----1..,,.,..,;.;;c...;._,_, ___ ,...,.,,,_,,.;._ ~ .. -. _.;._, ... , ....,..;,,;.;..;;,-,..,J 7, Investor group- wi~~ dassificadoo or all invcst1;11eots (cumni and long tenn) in 11h11-rcs :and securities (both quo1ed and unquoted): ~---.---.-,--.-.-. -. •• ..~.. '' .,,,___.,...;.:A-"i-'•.;.f ... ll_•...;l""i"...;li.,20..,2-1 ... _. __ +,,....,._._A_•...;•• .. J .. 1 .. ¥.;;•.,"' ... h.-20~2._,_•_•_. ,..·.,.., 
M1rke1 fliuc / Bllok value Mflrkci v11lue / flooh ,•ah,~ 
hm1k up or fair (Nc1 o( b:reak up or talr {Net ni 

,'1111:'c or NAV(•) provi11ioa} value or NA\'(•) pmv:i•io~) f-,-.. "°'1'--::R:-e"'i.""it-ed,rp-,rt-,;,-,----..-,--,,..,...,------,,.---""\'--...,,..~----,,-.,,..,,,....~-1,--~,~, .-.-, 1' ,.. '·, ,.~,.; ·-:--',.,·t~ 
11) 1-iub~idi;uiN 

b'i Crm1punil!~ 1~ 1ht ~amr gct,up 

i:) Otht;r 1('L11cd p~rtic.; 

2 Olh1.:r tl?.an rehucd p1'n-its 23.;1 2240 TOtaJ·· .,~,-. ---=--~~--~ . .._-~....--~-.,. 

R Othrr inforttHHi(m 

""'~. 
Partin1l.11£ 

H~l:i,cd r11rtics 

b) Othtr tlun tl'!a1t•d p;irt1c~ 

Ii Net nnn•p1Pn'nrmi1tp, llili.t.t•rsi 

"R!•latnlpan,t:r. 

lli Othn rlun rdMtd pan1rs 
Asst't.s acquired in s11ti11focrion <if drbt 

~-=-·~~ 

,":~----~-~,....==---,,,,-,~--,--.,=--,:-=...,.."1"'.,.,.,,...A,,...,.."'·,-..,.,.r-·-,.:r,,.,..7,-""·--, 
31 March 2024 31 March ~2.l 

22,68?.60 

17,831.67 



i;;,,;,1,, I In~ •~•l'i'"I f',+r.,, I ;.,,fl,-,t 

~1,1••Mthf' linint•iul•••ll•o•rntsfo11hrp•r•nd,cl.\l M1uh2024 

'·\II rnv,mm '" J;,'P, 1!.<>11<:t:Hl• nn'r•1 v1t,r-f'fhrr~·1•,·; 

}1 lli•rlnou1• •• •••pun•! h· Stni .. n l url!l.11 20Zl•2~/!i rn~,ln111rr in fli11•>1t.i.tl ~1n1rmr11!1 • Nt1lr• '" -'u'""'" nfNRFC:1 anil 1',hnrr fllttnfon. Nnn,B'!'nllin,t fiuncial Cnmp,n)'- ~om-St••.,mk,11)· Jmr""~'" N,.
0

.(l'"l'n•ii t,ki11 i; 
i,,,,nr•n}' /ll•~rt'I·~ lhnkl n;,.,,-1innt, P.&ll, • • 

!,i r.,wn,n,..,.,,.J Tl,·,! E,,,1,, -1, .. ,rl.mr. «~vr,•,\ h1 m,,11~•~•• "" H"lltl>i':1(.i<l! INI t«••~ (ol'fi.:.: lm1w'lis,;;•. w11iJ 1p•f'. 1n .. 11ip,ul""' <~in•tt,.I prcml"·', n11~1if1nu!r ,.,,1,lrmi•l 1 .. ,i!,J,.,,!l,, 111 ,.]lj 1.,MJl1cd 

r,,:"l,nrrr,~l r-'l"llll'f"I, ,n~imri•1 "' .. ,1di,,11•r •110rr, hnr~l•. l,ml •~9rni,1io11, d~•·dottfl"m ~nd w11•tr1•~don, ...... ) Elph,.nr "'"old.!.•!'> ind11,I_~ .,..,,..(unrl h,s~rl (Nf:fl) ~m11, 

r1 l,-u•trn1,ru1, u1 M",t11•1t•ll ..:h,1l;nun•m• ~IRS) .,,.,i .,:Jin 1rr1rnu,1,,! u1><»•11r1. 

1P.r;ldrnritl 
,i C'\:'M,-,-i,) Rr~1 T:t11!r 

1i1ln<11re,1tifp1;111fl> 

•i 1·',,wl 1,,..,d md non,f,r,,<1-t-u .. d t>q><>'"'"" ,.., :~•timul Hrn,iing 81nk •nrl l-lfllHinr, Jl11J...,cr Cc,ntponi,,•. 
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µ}·~~~~"~.4~-~·~"~'°~·~t~~·~"'~"~'~~·~"'--------..... ....,.-,-,-=--.,---~--~-~r,,--=~~,-,-----...,,.====.....;._.,__=-=-..,;~ 

!~;~~•pi•~.'."Qh~ 

~ 1.:~~.:11~•;:~~~r:;

1

,~,t:. ~
1t~t;~:.~;~~:~;'.j~;~:'.: ~~h~~~;~~:~i~~~

1

;~;~:

1
~:1-~1~~

1:~~~;J;1:t~::;~~;'.::;~1i:_~' f1~::~i;~~:;:h;

1
1:-~, -~

1

~~,~~;,

1
;~:-~::~~~~~~n;:1~',~:be~.i~1iis; ·c,1~ · -

unill of N;\lity (•nm!(..! mutn.al f\u:'11 

/ii,uu 
l'i1i) .•n&R,r.u;,Q cnu1n·Uun'o:nu 1-U.m\1 h· 1 

lj i;;,,;,,r,1J 1t{•1<'rl; ·,uhti. 1,.r·nnl'(:tl:, l"ri"' ,. 

~(>\!ll'\l'"IU"'-; ,r> Ah .. mJn .... !,w .. •11i,r.,i", l'iii,,1, .... ' 
r,:, Cmw;~I 
M c.,,.ll'''l'11 
4.ii,/ /';.1.-~••,y !JI 

I.-A~ric:1iltm~ 11l>d -
Atti~rl Ac<jvl1/1r• 

1_l<11l,u1,V 

·rnt~I F.l<Jffi~u,.., (i.i~htd .. 11 on 
b11,l11nl·1· •hcct 11,nd uff'-b.,\a.m·t

~hrft t~p111n~) 

(fnn,,.) 

,111,/'r~r.d./lt o.oi 

1·1;il"Miil\1'imln<1r1' 
,x' 1•·h11tl'li1o~c;,ua1 .-

• C'>t'nt~ ~PAi' • Jlo:tC1tnt~S' t>fGinu N/IA,.iO 
~ n11,t) t11uil •1:ponir, in 1h•1 -rrrn, 

0.1-1 

(,ndurlur>n 

balauc ......... ••nd 
ofT.l,,1l•nr1 •h.-c, 
OlfQIUft) 

~ ,•rr,r~) 

40,SO 

• !S.65' 
9.M I.Si i7,0m 

'11,211·. lZ.W1 2167 " ·' 
-~------4-,-----""',+--,,>;;,;.' =~--,,--,-.;c:z+--,-,,,-,,:;,.;;;.,·:o.;;,,;--,..---,.-,=t--,-,,,,--~, 
u) -''?• •J 

2 _.:o;.m~,,k:----+--~-,.,,.~~-~ 

,~___;,, ____:_____..j__;,,:.__~:::: ~~~,....:,+--,-,,-~----'-j 

--1,..i.u)-,-,.------l--.,;,,,. ____ ,,_:."::'=;:"'l-.,...--'-+=------'-+---.. "";;"":;'";.t:-,•,,,.._,-.~,..~,,-.r.,_,.•-:-,,.-,"T'",.., ,,.,-.,, 

G,i,,.d'f'ot.11 0.J7% 

~·~~~~~1~•u":~•~:~··:!l•---------=--,,,,-~~~-------.,,,-=c-=,,,.,-..,,.,_-c-..,.,-,-,-,~-=-•,17'rtc', ,,,, -,-,--,-...,i\~ 
31Mard120Z◄ llMatdlZ023 

i) Tc,u1 tml'lnm ,ij 111112-p,mop r:'(jl.:>111,.;-, 
•• ,J!l7!J 

ii} '1'01.~111\HlllJll o( tO(l :,') lmr••J!.l"lllf' C'xp,'l',111,:) 

i!J) i'"-l'V'tll~~ nf )t:itra•gm>Jp t!!pO-.UIU H'l!Oh) tr.po•utt •.>fth, N'BFC CIII bNTO-.;tn/rn111m1cn 

S) linhril,:,d foreirn cnrn,11:r txp11M1tr 

'l11~rr ff<' DU nnhd~'l foc91,11·nrma)' qtj'HI.Ulf ~I :11 .ll Mirth l024 10<1.)l Muth 202} 



!.1ridf One C1pital l'ri,-~,r l.imilrd 
!\~tr~ 1n •h• (:n~n,·J~l 1car,·"•~•i•~ f.,, ,lu• yC'u tn4.-d ll Mllt< h ?1}?4 
::,II lfl!<)lll1" inn.; R thn::<zn,i, oufot•, 1:~1,,,i <•tliCT".'i•r~ 

R) ~d111rd r~r1r n;,.,L,•tsrr 
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~i<~',"\in:~r"._,.'.-)....,~~-';::~~-=:=~f=-=~-i~~;~~;-;~~~~"";'";:-:~;~;;::-:i::::-;;;-~~~~-~~--~~~~~~~~;;;~;~~-;~--~;;;;;~~~~~;-;'"~;;;;-::~:;;:;~~;;;;.;~~-;;-~;:-::-::-~-~~--""'""'~f.,s,:d.:..'f>,.,cu,,_;_.-~-.,,_,.--,-,-+..,.C,-,--,,-,.,-,-,".\,Pu~·•;,••!.,' ;,...-,.,--.-l,.-;,...-~•·,c~'!J.tmsm..C!Will.l!r. n,1, .. ~ lt<'llll r A•,.-, ,lj M11;~h lOZ4 - ; MllJi:111111,u ,\1·•1 .1l M•"·h 2014 Mulni11n1 ~m.,11111 ,\1 at')I M_,th !nZ4 ' M:u,ll'll- lln•o111u 
·'rot,o.J 

A•uJIM.-,t.h201.t' ).jh1irlim1i••t11">u11i 
d11rin«lhey••1 

,-1td•~)1M~chZ02<f 

•"''"1n1dnrh,1 dullffgchct·nr • ohiri,,1ith"'r••t•t1drd 1hr~·r,rr1trl.-d rndedllMardl .ll M~rcb202,t f,,-,,-,,,....=--~~·---1-...,-------'_:'1:_M;_tNhZOZif 2024 ~~,"""'-'°;-,~'.:,.·:.--:-·-------+-------...:.-1--..;_..:::'~~j"·_,..,..._,.., __ --t-,-,,,..,,,.,-r,op,-t=,-,.,=-,,--,"lc;<;,'3'f> -.,.,--,,,.--,''c:,;°':;,·':;+' ,...,---.,cc,.,!'.-,!'."-''",,h-.,,.._,..,,,_~10·:..;• 5'~ 

·.H10 

~'.,,f:n1··· 

~~~~~;~·:;:;,hlf.,-:1i _____ ..,j...-,...,..------~i,...... -=~A➔·----------..,,..+=~=,.;t"'",,1-,.,..,..~,--h-,---'~"'::1--.-----..:..-1---.~.~ fo11'r,.tol1tl' OIJS ;,:A •''NA • 'G.52 ', ., NJ ... ·ks.1 :,J,i Ji.1~'i1•1 nfr;,;.,-,1,, • ·:,;, NA • .. ,_ NA N~ D1hrr1,flt'.i ' NA ; N.ii t,A Nil 

'M11i,.itln11u • A(.a1,1M,rt!1202J • Mudm1.1m~nion1u ,U11J1M.,thlll2,1 Mu:m•111•1111ou111 an,uun, dutl~III durinr lit• yur tfnrlni lht ,,., ... •nd•d lbll')'Ulfl'>th,d .... 11 .. dllMarrh Jl~•rr.h20!.l 

'A•••'1~1nch2fl1.1' M•ilinrnm'•n•11<t111t· 
du,lnrlh•r•~ 

•n<kd31 Muct.:J02.1 31M.,t.h2f>U 202) 
~a;,;,....,;;·,;:;,,;:,.;:::::::::::::::jt:::::::::::::...--1-· -"':""t:7".. 

~l,,'19 
D ,;iin ,,+-,--.;;,.:.:i-.-, -.. -. -·--=-~-----. ..+. ~rc,.,.,-,-....,;+--,-,.,-,-..,-,--4----,...,.,.--,.,-..:..,h-,..,....,...,.=::,;;~ 

Jn1ern/..,((;1i...,j•

O,lhr~ 

rn 

N,, 

Nn 
NA. 

.,.,,,, .. .,· .. ndid r,,,~ ... -.ft'l•h•d JI 
l-.l)-Su-m-·m-·,s-.'-i1tf-,=-. -,h-'00-0-,-,,-,.-,,,-,.;,-,.,-,.-,,-,.-,,,-,,-_,-,i,-,N-'l_lF_(~•-h-""'-,.,.-,;-,0-, --•----. ,.~,-,--,c==__,....,,..----,-,.,.------~--J-~'::;";:;'•:;;re~b;:I0::;2'~~-•;:;••;;~::;h.::":,;;"':.,,,.,i 1 Num\u•r d 1·omplainn p<'11<h";: It ht.-r,wuini; oi lh~ y~~r 
2,Nnmhr, ,if mmplrn,u i,•,·t·h·.-,1 ,~nr,n,: d;t' yt~r 
l, ~1,1mh.-1 ,,( ••Jmpl~in!l d1~p<mrl ,hm!IF, <ht y~o•· 
), 1 (lfwl,i,h. r,,1mhn of ,,,, 11pl-.nr< ..,.;~r,~,l b)' thr t~!H'( 
4 t,1nmbn of tr,mploi11h pcn~u11: ~1 •h~ c:1:,\ ol We yt~r 

Z) Main1~in~bh "'"'l'laino ,rc~11~d hr rh.- NBFC f,,,n1 Offi<'<' ofOmb11dun~" 
~ >,;umh~r of m•i111,in,\:,I~ ,;rm1pl;,u,1, rl'C'l'i,·td hy rhr NBF('.: f«~u Oftir.• nt C•mblld,mu, 
; I r){ !-, n:.imk, ,;,f rnmr,!i,111• ,,, .. ,krd u1 h~·,,,1, nf1hr Nl\H'. hr nffir,• o( 01uhudun1n 
.t: f°Jf .\. n1.m'!,,,, ~•f crnnrlo,nu 1'T1."i~td th.1,11ih rnndli~r><•n/mt,)Ul/r1:jjl~do1orir1 i~1u,rd by nrfb· ,,r t_}mbndou,;oJ 
~ ., ll( \ r,•imh,·, ,,f ,·,,mpl1mf! ~,,.lvt<l af1<'( puinr. ,if :\.,,•,r,!• hy Off1~f' ofOm~t1d$man ~~tn'1 t.hr rJM·( 
/, ~lumh,r ...,f .11.wn"h unl.,.,pltn1~rH1•d 11,i1hl,i tht ,:\pnh1rrl time (vliic, ch~n 1bo1r •rrul<'rlJ 

;,:,~r. Mi,moi~•hl~ •·v,npl;nrn~ 11:fr, 1(1 n'l'np!amt< cm rh, groma!i •~ifbJ~• ""'I'll!<'....,,! in /n1 .. ;:;n1•d Qo:burlr,mon Selirm,,20?1 (l'll"l"ii,ufly 1l'I• On,hmhman Sch<'l'n<' for Nn11• l\1n~ior, ''ina~d~I (,,'m1pi,,,,.., ?r-16) apt! <l'l'l'trf:I v.ithin rhr amhir u(rm' Sdtrmr 

:?; Tr,r (,v,, gr,,,,id, ,:,f <:omplAmt< rrr.rin·,1 )',I th.-. :,../IH'C, Imm ,um1rn•u 
.UMu,·h 2024 
<'Of<>11'rit1J nff'nmplainto, (i_e. ,·uu1plain11 ' Nm11bnnhnn1phill1•1.,•ndilln 'Numhn, i,f ' 
,.1~,;"I! tn) .,, the b"'(i1r11ini: {1f1ht 1c~r rnmpfai,11~ 

/,.~;;.:·& Ad,,~Ott, 'ck:tun· ' 
L,,1111 & Adqnr,r.i 01bt11 

Tu:~ 

rtrtWrdd"ming 
thtn::u 

.,.. inr1·.a,...:(~l .. ctt~•· in th~-.. 1,m,f,~;·nr r,~mj,\alri,l -:-.. h11UnJ,-.,,, • ,. (~rs; li11a>C· .. ,· .. ," • 
r'l'tth'c-d .. n, th" ~111 l\h,11,;h ;tO;U ,;ompl.oin1• penrlin11 ron1plainii ptndin~ 

11U,e,11dofd1r hrynnrl.\O.t-,,11 

(;,<l.,ff'trio'fc,unf'la'lno,(i.•-cOm1•IPinr11' 
nbrin~10) 

Niunt.,;, nf m,rnpl,ii.,to pcndill,: N,..;,1,,., .,, 'Yo 1;.,.;,~,i,u/ dei:n;l;,le Q:1·1br n1i1/ib.., of\!uiriplioin1a' • Niamb,tr a( '' ''OfS, cn,1mber Of •t the t,t,io,ninr nfthe yu, 11:Dm11ltinr• f<"t,.;, • .,J .,,.,., lh• .Hu M.,rh 2~?2 tumpl1in1• pC11di!lll: t01J1pl1inu pn;t~ina 

I.O~h~ & f.llv•M~• -·<:1<.,,,Jic • 
r ... 

0) Ctr.fit dcf•\lli •w~j, -1\i1cfoi1111<1 ·•• pt-,-
~' 

(,) !'ro1-.nh{lt'•<umm }~Ui'~ tr"'l<!l(tii,m 
(h}Prn~m1n!lt,.,p1rvi,""l'Ot'i tnn1<t<'(lun1 

4 (>,1t111u1h11~ 1n11,1rt1<~1< u r1n ),hrd: JI 

/o;.'luu•unioipr'1W('ti•Jl11 

,.,crh-r,:i~urin11 •ttb~<'.n!f~fthr hqond)Od•v• 
1ht:)'Ur ~,-,..,=,_-=;;,"-,",,..,..,.,.,--,-------"' 

<, :,..,1 ul\ 1.mw t prolli (•,q,tndinnr ; ],,,•) i.~ ,rl"'r, n(C.I)~ u11n•~riio111 rl•mnr,ft"~Mo 1b1r 
(J) ('""'";"'"!'"~ 
~•i c.,.,1;, •t'•111 r•i'I''"'"' 1,.rd\'~,1 \ue1 o(v1h1~ nr.td,vrrabk obhg41tol1) 

'l'o~ }'~ar ;,\di<!" r 

,\I M~t.:h;!II~• 

-(lh.Cni(I") 

,, 'l'oryrir'rnl.,d'' I 
JIMM~h202J 

.. ::,·.,,,.r"-·.,.,-
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1:~Bru_k,11p~t•~."'-\i1inn~ .. _...·,1c..;~~•n~ .. ~•·;r.,'t_i.(,~~--1.111d~r~hc~c•?~l.'~"t~.•i'.!!,,!~•-J·~'.,. -•~ ••• -,,....,::::::_-,;.-::_-::.:_-_-..,...,;;;"'::::.;':_"'::,-::;:::;""-_-_-:::;_-_--;-;:;~-c:;;-;::;..,-:_:.""'_·.,.,J·(R,g',:_;•"''-:::;'ro-:L•-) 
P"''!";'"'•j.,cfll '- t·oty~Hc.ndiitJ1 

I. PrM'l<lll\Jj fo1 dl"J'ITCt!1(>11 ''I) r11r,1i11wt11 

2 l'mnsi"n w11·1rth ~Jj',-. 
., !'rr,1·111onm1,fr1,.,,,1r,lrili•·.:,n,t1,1, 

,I Pn,1·!\lon forrn,p!"i'f"r. l•t(tcfo, 
,\ 1'11w!,k111 for ~,~n,l~ni IHtl\ 

Nor .. 

1 ,I., "S,,i:uff,.·1•111 <<'1111ftrJ101ff' i, d..fmtil •• I ""fl\• rn•,11•~1p,u1y u, ~""'P 1•f ro~l~'lcil /JI ~'1iliAr•d ct."l1Uf.t\>lrTk., 1".'<00111r1uy UI lfJ:r~,:,1t for mOl'f; rb•n 1', of•h, Nf_l.F"C,Nn$1'1, t,.'{lfl(;_.l)1 11,>t•\ li~hilili<:! 
i<1d 11)'\,.r,,,.,1h~,n,,,,,d-,••ni1 ,okinpN'llf,i',. , 

1 T<'lo! h~l-,ol!!IH I,., \ .. ~n •• ,_,,."l"•!••d •• Imai 111r1~ ~,~ rtp1i')• 1hu,- rar\111 tr .. 1~1 .. ,v,- -"· '°'1'""• 

N1,11·, 

I r\,nu,<l ,m,~l"iL \1!1 /iOIJTl\\"ffl!l~ II ntll rno•lc'l~rr:11 

i :r ,a,! !11,,!Tl.,Wlllj: ha, 1 ... ~11 ,umputf'_rl JI f.Tt''I 10:il dc~1 

lr.f;r·cnrp('m• r'.X'p,.,.;, 
ll'IJOrl!par1hJ,,oo,lenuod 

J'rnnlrnnfmr11Nl.lf-'l 
~:nn•<.:C,wtrtiM,-[.k!~l:tll:<'I 

Nntr, 

!2,80.0$2ll 
lOJ5'50.CiO 

''11,'32,f~\6.73 

l,00,llM.OO 

!>.ll~,6-47.!II! 

•t.t1fTot1lliabllitiu 

IJ ,\ "~1,t111f11 i;,,1 (111•nunu11:r,~uc1" I' dt<finr,l u ~ lini:)~ in11n:rn,-111/pio(!nn of grr,1111 of •unibf i-nirrumt1111lpru<hv.1, ~.-l1itb in •!i.l!ff'r,Atti atlll'llllll tn ffl<'ll't' ,tum,~~ r,I 1hr ~!\f'(.:s;DS!',, NBFC-Ds rr,u! 
h;ibilitl<"t .l'!ld i;r,:, /er oih<"r nrm-drrn1i1 1;il-:Jnp Sttf'Ct 

l) r,,1.J liob11i\iou h11 beon cr.,mpnml •' Tnul 1i,ti, fo,i ~<p,i•y-h•"' npi·;i.!k•• n:,u.,·l, rnrplu1 

i,·)l-1,,.,kR•rio•· 

f\,,Jlt)IMu,·h.2024 
. ' 

~Drrs " 1 '·• 0/ 1ot~I mhti, fo11d1 

i'nne'i,t'lltr>!nlli3hil,rin 
opn,.n••-1.r.ftr,1';,l,.,i),, 

M.,ch2ol• M1rcb:W13 

.• , ... "% .-· 

·u.OW, 
o:oor,; 

• o:oo-.i. 

0.00"~, 
li'lO'lo 

"''"6}.lH",t 

"lJ.'00"/t 

0.00% 

/\,)}..',,n rnn-tuiil,k- cl,hrnh,,,..i <>ri m•i """'""' 1,,, th:rn 1 vo,\ ~• • ~1, ,.,( 1<1111 uhlic 1\ln<b U,00",~ 
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'(.h!,,., S!mr1 ruu, l1,1h1hllt! rtl"~~t.nr~ r\:r,:M•> li•l,ili,~ u .i '.IJ J.lorth 2n:,U -

llo~rdofDirec1nu; 
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~,ride One Cppirnl Prh-atc Limiti.·d 

Nocei. 10 the fi1rn11dal statements for the year cnd~d .11 March 2024 
(..,u; (IJJ:nu11(J il'I 11'-.'R IIMll.r,mdt 1111/1')/ J/({lt'd rill1r.1·111irr,I 

32 Fin:ind:-d R~tios 

(i) Cunc:111 racio :::: Current ns,,cc:. d·lvidc,l hy cmrcnt Llabi~itics 

,:urrc'it ,\i:~~:r~ 

C.urr(")I J.i:1h1]idt$ 

'Ra1in 

Cirnup:c fran1 prcviom perinri 

(ii) Debt Eq\iity ratio = Total debt tlivitlt.'d by tntal shMcllQldcr c:<1uity 

'l'mri'.dchr 

Sh~rd1!1'.dtr ("i)l<ity 

R:irio 

% Ch:mirc frnn\ pr:viou~ period 
1 

Comnwnt: /mca:s(· tr\ Debt w F.<p1hy ratio:~ dllc tu .in(;rcn~e in debt!~ more ,,s etnnparccJ tu cquiry. 

{iii) 'hiwrl'st srrvirc c:1wtrrtgc rnd0 = EnrnlngF- :\\'_nil.1blc for 9cbt 8l!rvkt:li divi(lcd hy Torn) intcr~!lt repayments 

:-i;\:t P:·, !111 k;1'orc f;Ui(;S 

,\dd: Nm, ca~h opcrr11ing l'>:pcnscs ,1nd 1!,,rmc-,•. r.n$t 
• lnterci:r nn hnrrmvings 
• Pn,"i~\011 n:1 51:rndiud ,\•;S(.:l:-' 

• Pmvirn\n n:l s~:li Sr..,ncbrd ,'\~~c,~ 

• Prnvlr.i,,n L':l ,:mplt')'C'C b~.ne.fi1~ 
ESOP f'.:,;1,.~·n:-c: 

En~m11p 1wai::ihlc tr.,r tkht scn·iccs (:\) 

Iri!Cl'{'\I p~}'IT\Cnl◊ on borr1 1\l.'illW 

To«I 1Jec6,(ll) 
Hatio 

::For year ended 
Jl March 2024 

59,19,3·15.45 

51,35.07').98 
1.15 

.n.~% 

43,09,723.80 
11, 73, 1: 5.55 

3.67 

1,47,016.87 

J,44,004,19 
(),919.72 

1,H57.?.1 

3,M4.-17 
1,110.79 

5,07,663.'P 

3,3S,1 IR.25 
:\,.l3,Jl8.?.S 
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For Yea.;·cndci 
31 March 2023 

.11.00,7.10.61 
26,68.(,55,77 

1.16 
.;!0.1% 

10,18,414.72 
~.l2,"75.61 

2.48 
,!:J..l"/o 

i.30,'!9<1.7i 

7.,77,l91 .. 1k 
4,'U16.59 

•l,12,954.'14 

2,T;,37.7.21 
2:1.1,32·1,i1 

1.51 
1'/G ~~lian~c from prc_:vion~ period 0.]'~;1 .i~0.9% 
Conuni;n1: f )('hr ~vi vice i'o\·c:-agl' rn1io lkcn:,\~L'd as incri.::iscs in Tota! ddit(inrluding ill'L:n~st) b more ,1~ comp:i.rcd tu increase i11 earning nnlbblc (,,r dd,t st:rvin:~ 
/J Dcht rcpay11wnt$ 111du,.k.~ lJOl·,1 '1Mcrcst f!S dn~ (,l)l'll!'llnY i~ fin :-.JBrc :m prinr.1p:i..l n::pt.rmcnts h:i.li hC\'ll L:xduded fmn1 •!H: i;(IICH!;inrm. 

(iv) Rt•tum on Eqnity rtHio = Net pr,ifil nftcr rnx diviclcd hy AvcrnRC shareholder <;quit)' 

i\:-111:1·,1":1 ,i,fic- [~\ 

Avrr,,1;<" .;l,111·,+,, ,lrlrr, tp111;· 

lbdn 
1
'/,1 Ch:111gc- rrnm pren inu~ rl(tiod 

{v) N<:f c:ipil:tl Tnrnn\·i;:t Hatiu = Revenue from npcratimH1 divided by Average \Xlorl~ing (?llpilal 

R1:n:irn1: f1qn1 ,,p, .. r;itinm, 

t-:,:tWid.,:11.l;C;1j.,i1?il 

,\vcr~g·(• \'i n~kin~~ C:1r-,i1~! 

Ratio 

% Change from prcviuuf. pcriO(' 

(vi) Nt•[ rrc,fir ratio:::: Net prnfit after ,ax tlividcri by Rcvcmw from operations 

Ntl\m,fit:1ftnt:1;,: 

R;.'\'l'.rrnc fr(ln1 npcr:1tions 

R.t.lifl 
0/4, Chang(~ from previou~ period 

~ 
TRUE Ct)PY 

1,ll'J,7~').15 

?,n,1:~:1.58 
11.1% 

5,86,795.72 
7,fM,.?.65.4i 
r1,08,1'!0.15 

0.96 

~'1/i, 

J,09,789,15 
5,86,795.72 

18,i'% 

v3% 

98,311.97 
513·1 ,8fl4.09 

(,i 18.5';/ij 

'18.5% 

4,?6,816.2) 
4,:12,074.84 
4,99,"147.42 

n.91 

c,,11• .. ,, 

98.321.97 

4.56,816.2.1 
7.1.5%, 

191:,ii 



SttiUt One C.ipit:11 Private l.,imhcrl 
r-.;01cs tCJ the 1ina,ndul ~tait:mcnts for the ycur cnclcd :n !\1urch 2()24 
f.~1// 11J1/flN'1 1t Ill/,\</< llu111r,111,lr ,,,1/t'.rJ t/(Jff<I ll!/Jrm,iuj 

(i.•ii) R~rurn on Capilal cm1,Jo~•cd = Earnings: hcfor•! interest llnd taxes (EUlT) .-Ji"i9,ccl by Capirnl Btnploycd 

Nd Profit bvforr.: (;ix 

,'\dd: lnir,ri,:.~t on \11mn\\ iniU' 
l·.BJT(") 

C1.p11iil F.111pk1ycd 
! an1::lile Net wnrth 

,\dd: l.)cbt 

Tnra: (.~p1::1i E:nploycd (b) 

Il~tlo (u/h) 
(Y. Ch,·:mgc from prndou1, pcri1~d 

(\'iii) H~•~nn nn Jnvcs11ncnt Harlu 

(!.\;) Trndc: Pa_v11hl~· Tnruflvl·r Ratio 
Thi~ r,•::,, ha~ 111,: :}~·(:11 cnmp1,rcd d11t• :1,, 111m "l'l';i{:nbility 

(x) Tnv~111ory Turmwcr n,11i1J 

Tlm rnr1q h;,~ !1nt brc·n t:n1nr•utcd d11C' ii I nnn '.1]1pli1.:•,1h1Lr) 

(~i) Tr.'\d..: Hccdv\thlc Turnover Hath') 
Tl11., r:111,, l,a~ •101 hn·r1 i nnipu1cd d11t· to non :\j)pli(.ahibr 

1,47,llH,.$7 
3,4·1,1N,1.! 1) 

4,'!1,111.11(, 

11,73,176 

4.1,0'1,72,l 

54,fi2.~1)':) 

9.0'rn 

?.J0,000.0ti 

1.17 
BR.9, 

1,;t(l,?W,.T,' 

?.,'!"! ,:~ 1) I _j8 

<,08,l~Kll 

8,12,276 

20,1 ~,455 

28,30,?.IO 
14.4':,'n 

t2'Vi) 

11,'){1,(i\!1.J,(J(l 

7.36 

2,158)6 

6.0% 
3.5'1/,, 



S1ridf' One Cnpilnl Pri,·11tc Umilctf 

Nmcs to the financial statrrnents for the yrar ended 31 March 2024 
(.-II! (t1110Imt., m .lNl\ th1111.,rmtl.1· 1111/w ,r/tJ/uJ nfhm1•i.rf) 
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-"' Dii.clmm~<': r~mu1:\nt to RBl circ:ul~u RRI/DOR/2021~42/6(, DOR.STU.R~~C.51/21.Q4.o_4i,/20~1~22 for· loans 1~11~s.f~~rrl·d/ tlC4uircd umJc:r the M;1ster Oirer.tlnn• RIH 
(J'ransfcr <if loan Exposure) Dircc~ion~, 2021 d:.ltcd S~pt~mber 24, 2021 are givt'.n below: 

a)Thc Comp:my ha~ nor tr.111:,;fem,rl or acquired any \nan::; norm defo1ili during 1.he yt!itr cmkd 3'1 Marc:h 2024 arid 31 March 2023. 
h) Thr. Cnmp;iny ha~ nnl l1':it1.,-fr:m•d or :u;!'Jllired any mcsi;:1:d lrlaf'! during the year r.nd('d 31 March, 202.t. 

\.I Diiu;losurc as rcqµit-cd by Maitcr dirc~~ion .. Uc5crvc Ran~ orrndia(Sccuritisation ohtand~d as&f',ls) Dirt;1?tion 2021: 
The c_rnnpany ha~ m•t rn~i:urntel;1 ;wy !-(~inti!l<'.~i tr,m!l:inifln during the year cndc1I JI March 2024 and 31 March io23 

35 l\:o fou~IF. have lwcn aclv.inn:d n-r loan(:(! or inw•stt•d {dtht~r frnm br1rrm,·ed fund~ qr sh~r~ prctn_ium ()1' any other ~ourr:e., or ¾ind of fu1~ds) by rhe Company to or in any <n~~r 

prr~on(.~) <1r cnuty(tl'~), including for('ign r.nfltl<'~ (''lntrnnrdiaricf'), with thr ,mdcr~tanrllng: \\11r1hrr rrr.mdrd in ,vnti11g or 01lwrnist\ that tbt· Intcrmcd1ary shall, whethrr, dirccrly 
or mdm~crly lend m inw.:~t mother pt.~$om or entities irlenttfie~i In any mannrrwha!A◊l"\'er by Mon behalf rif the (;ompany ("llltim:ue: Brnr.fu:i;uits") 01' pr01·ide lUl}' g1.1:mmtcr., 
st:c1Jrit:· i.1r the like on behalf of th~· Ult1matl" B,c.ncfic;iaric'.~. 

)(1 >Jr1 fttndi: h:wl' htct1 rc:-n:ivrJ by 1.he C11mp;iny {10m any pt!r~nn(i-) m rmity(ie.i:), inclmling fnrcign c•111iri<'~ ("Fnn,cling Pan-ir.~"), \\.'Ith th~ unrlcrn:;in<ling, whether rc-corde(l in writing 
or 1J1rwmitf!, th.tt the C9mp:111y ~1i~ll. whether, dirq:dy or indtrcc:tly, lend or inv<'H m l)!hcr pcr11on~ or <.-ritities idt'.ncifif•d in any m;mnt"l' ,i..fottJ.lOC\'C'T h)· or c)n behalf of the Fundin~ 

Parry (''l.1ltinrntr Rcnr.f1r.iarir,'') nr prm"lde any guar~ntrc, ~er.urity Pr 1he likr on behalf of the t..1ltimatc Beneficiarie~ 

.3~ 11U' Cornpimy Im~ nm wi1.hdrn\l.'!1 ;my ~mount from any rc~cn•c~ during the year ('.ntfod 31 M1ueh, 2024 (.;t March. 20~3: Nd) 

3'.l The company lm· nbtainr.d hoTT(Jwmgs from finand:il institution$. on s~cutity nf C11n'Cllt~ al\~cl~ o( the c:ompany. Quartnlr n•111m~ or l\t:llt':TOCnts (.lf cutT<.'Tlt asset!- filed by the. 
C:r,mpany W""tth h;111k~-r1r fmilnr:i:il in!tti1utiom are m a1,.,;--~~.t:rp_c:nt \\

1
1th t!1c bonks r;,f acwurits. 

,t(I 'lllt'. company ha~ 1101 mad<· anr tramacrion~ \\ith compa11Jef s.truck off under ~eclinn 248 of the Cmtipanit~.-:. At:1, 2013 or :wcmon 560 of the Companies Ac1, 19)6. 

~1 Tht• company lla::, m>t btt'll drr.1-arC'd a~ 3 wilful dr.faulte.r a~ pf'r ltE<.se:n1e Ra11k nf lndi;i vi~l' ii~ mai;tcr t:irn1hu Rl\T/7.014-15/73DHR.No.CID.BC.57 /20. 16.003/2014, 1? dated July 
I. 2(1 \ ~ 1,n Wilful Det".tqltcr., (" Rm Circuhr") hy an}' bank cir financial m:-ti1unon m nth er lender 

-12 Ttw comp~ny (_)l' it~ d1rectori: doc~ not hold any flcnami property nor :my pr<>r.l'Cdings have. hr.e:n initialed or p~nrliug a1;.,;iinst the c:cnnp;my llT its <lirccwrs for holding: any be-mi.mi 
prnp~n)' 11ndcr lh<' 1\('.nami TranH1r1inn~ (Prol11\1iticm) Ac:1, 198f.t (45 1Jf 19813) Rnd the rnlt•~ mad~ thc-.rctmdcr. 

,1."\ Th!: wmpany h:i~ not mc,.1n·t'<I any !.'xr~nr.Eh,n'. in fnff,ig11 c::11rt't'llr.)' d111ing 1ht' ycr,1r t·rn!ed 31 i\farch 2024 and 31 March 202."\ 

11 Tiwrf' hflw. ht-1•.1\ nr,1 f'\'Nllf r.11 tt::imactmn~ wh1r.h have rKamcd ,incc tlic date of Balanc:c S~ce1 or arc pending that would htwe. a material cffr:ct on the finanual ~~tement:i nnd 

rNJuire-~ adju~tn;1ent r.o the- ac:cc:,:01monp. emmafe~ nnd disdNun:~ mcl\1cll•.d in the f111~nc:ia\ i:tatc~cnt~ :;i~ it 31 March 20,?4 or the r~11r then en<le:d 

-lS Thl' C_(impally ha~ used :lCt.;1muun1; :,;oftwarc for m;untiiinmg iri- !wok~ of .ic:c;n1111t wh1rh has a fcaturr of recording audit Uilil (edit log) facility and the ~mr has operat~:d 
thrvuthout thl' p .. '<lT for all tckvant transactiom recorded in rl1c tofovare. Further, the.re art no insrn.nc:c of audit trail feature b<'ing tampei:rd \\'-i!h. 

-17 Thr Crnnp:1n~· Im, 11_ot md('.d or mve~tt•d m C'}l'm r.utrenq m Virtual Ci1rrc.ng· ,hiring the )'<".lt" ended 31 March f024 and 31 !\fart'h 2023. 

41,\ The Coinprmy has not approved ao)' Schcmc(s) of AM'ang,:m<mt}: in rcrm:i of Sr.r.tfon 2)0 n) 2n of f.ompanir.i; Ar.t., 2n13 rlm-ing th<' yc:ar e11de-cl 31 :-.-farch 2074 and 31 March 2023 

-i~J (omph:mrc 11.i1h numbr:-r rJfla)'t'!l'lt nf r.nmram(•1• Cbui;r ¥R7 of secti1m 2 of the Comp:rnic~ Act,?013 rc-.:id wi1h C~-:,mpa.ui~, (Reslricliou rm ,ium~r o( l.nycr~) ~lult>S, 2017 i11 not 

applirnbk H) che company d1Jm1g die year CTldcd .)1 March 2()2,1 anci 31 Marr.h 202.1. 

So -'_l'hr- Cnmpany dnr~ no1 nwn any inunnv;1!1lr propt>nr ":; rni :~ 1 ~t;udi 2024 and 31-.\fal'ch 2023. AJ\ the lease 1grer.mc:nrs arr duly exec,m_'.d in fa\-:our of the CompanJ for hutldll_1g 

and otftcc prcrnm;•i whN·t' 1hr Company is the lci-:~c(\ 

As per our rrporl of ~vr.n da1r. 

:vll•mhr.r5hip '.'...:11: flX().1iS 

Pbc:c: ~\<"w Delhi 

D,1H·.: 26 June 202-~ • 

u Ot N : l lf 08rf.t7 o-&< {t,<Zf,60 l/ 6 

For un~ c,m behalf or t,hc Bo~~ o( Directors or 

Stride One Capit~I Privat<; Limited 

Pl~ce: Ciurogra_m 
D,1<-: 26 junc 2024 

r;J 

Abhinav Surf 

Director 

DlN: 088487 I 3 
Placc:Gl)~m 
\)ate: 2(, June 2024 

11RUE COPY 

~-
t.,1,;. 
~~anprcet Si~~h 

Company Secretary 
!\fombersh~, No: A,42582 

Plar.t.: Gtm1grain 

Dace: ~6 .Ju11c: 202,1 
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IST· lDE]~ ·· • ~one 
<;E;RTIFU:O TRUE CQPY ()F TIU; R,ESOLUTION PASS£D AT T~ ~EtTING QF 

TH£ BOAJW OF l)IJU;CTORS QF STRJD~ ON:t (;APITAl,, PRJVATE: LI.MITEP (f~ 

"(;QMPANY") FU;LP ON WEDTitSD.A Y, MARCH %7, 202:4, AT q~.4S PM AT Tift QFFl(:;1:'t 

Of nu.: COMPANY sr.rUATlm AT OLF COR:PORATE PARK. 3.,. GROUND FLQOR. 
MEaRAULl•GllRGA()N RD, Dl,,F PllA~t 3, Gl)RUGRAM, ij~Y A,NA 122002 

t:,\PPROV AL OF SCHEME OF ARRANGEMENT AMONGST AflS BLUE JA v FJNLEASE 
PRiVATE LIMITED~ Mis STRJDEF008EifPRIVATJfLOOTED: ANJ> MJs'sirubEONE 

~~....-z __ {,; ,· ("·~·'•-l-,,,.,._. ;:_ . ,,. ·.· - -· - . 

~~~fo:SRIV ~'.~ L~JJEI> '~N.D ·" T~mm . ~S;PftC'l'~~S,~Hqµ>E~~ ,NW 
- ' . • ' -~~ 

"RESOLVED THAT purs1,,1~nt tQ the prqvisi9ns of sectiQns 430 tq 2;32 ~Q 9ther applicable prQvisions, 
if any, of the Con:ipanie:; Act, 2013 ("2Q13 Act .. ) read with Ccm:ipilsfij~s (Com,promises, Arr~ngeµ1;nts 
and A,malg~ations) Rules, 2Ql6 ("M~rger Rules') (inC.luding any st:an.itory modificatiop(s), 
amc;ndment(s) or re-enactment(s) ther~f for t,he tune bei1.1g in force), relevant provisi<;>ns of 
Memonmdum and Articles of Ass<:>ciation of the Company and s11t,,je.ct to requisite approvals Qf th~ 
members and creditors of the Company ang s,_1ch other approvals, sanctiot:is 8114 pennissiQns Qf the 
Hon'ble National Coi11pany i,aw Tri!:>unal (4ereinaft~r collectiv~ly referred as "Tribu~al'1 and l;l.Jly 

other relevant aµthority or regulatory aijthority, ht>QY, in~titution (b~einafter <tQll~tively ref~rr~ ~ 
"C9ocerne~ Authority") of compet;Qt juris(li9tion upder applic~t,1~ la~s for the time b~ng in force, 
consent <;>f board of directors (h~einafler ref erred to as "Board") of ~e Company be an<i is hereby 
accorded for approval of the draft scheme of arrangement (h~einaft~r refe,rred to as "Scheme") amoQgst 
Mis Blue Jay Finlease Priv~te Limited (he~inafter referred to as "l)e~~rg~ (;o~paJJy"), Mis $~<,le 
Fintr~ Private Lii:rut~ (hereinafter referred t.Q as "Resultia;ag Coll)pa~y-1") and Mis Stride One Capital 
Private Li_mited (hereinafter refemd tq as "}lesultb1g Cor,,p~ny-2") ~~d tbeu- rc;spc;;tive sba,re~Ql4~rs 
and, Cl'~itqrs, on a going C<)nc;cm basi$, wjth effe<;:t from the AppQjnte(I I,)ate (as deflllti4 in the $t;he1'11e), 
(IS placed before the board of directors. 

RJ;SOL VED FURTHER l'H,A T the Valuation Report as iS$\Jed by Mr. $1Jl?<>qh K\l~lP', IBBI 
Register~.<l Vah.u;r, Registration No. IBBVR V /05/2019/11705 r~Qmm~ding the ~hare entitl~ment nttio 
for V1e Sc;:heme be and is hereby accepte4 anQ not® as pla~ before the J3oard a,nd found th~ s,a.me in 
ord,:;r. 

Rl_',SOL V1;.I) FlJRTII~R TBA T the 4raft rq,ort of th!! Bqard in t~$ c,,f the provisions of sE)Qtion 
n2(2)(c) of 2013 Act read with rule 6(3)(vi) of Merger Rl!les, explaini.µ$ th~ effect qfthe Scheme Qn 
key managerial personnel, directors, promoters and non-promoter shareholders, depo~tors, c~itqrs, 
Qebent._lrf! holders, deposit trustee and debenture t_rust~e and employ~s of the CQ~pany, as the ~ase 
may b~, is here"y ta,ken on record. appr9ved a.nd ao~t~d and the ~,me t,e signeq <;>n b.ehalf of th~ ijo~rd 
by any one of the directors of the <:ompany. 
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IST·· IOEJ ,, ... ~one 
RESOLVED FURTHl,<;R THAT all the qirectors of the Company an4 Mr. Karanpreet Singh, Company 
Secretan•, be and are beret:,y severally aut,l'1qrize4: 

a) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

I) 

m) 
n) 

q) 

to make, prepare, sign anq file applications, petitions, afficl~vits an~ such other docl,lm~ts \l.S 

may be ne9~sw-y with the H9n'Qle Tribunal; 
to obt<,1in waiver/directions for convening and holding the me.etings of the me~bers and 
creditors, as the case may be, of the Company and to sign a11d issue public advertisem~nt~ and 
notices in con,necti9n with the Schem~; 
to {,rtake any amenqm~t(~). "lt~ration(s) tJ.nd mociific"ti9n($) in the said S~heµ1e as ll}ay b.e 
suagested by members and cre4itors. as, the c;ase may ~- Qf reSPective companies and/9r py 
Hon 'ble Trib\l,tlal or Con~med Al>thority; • 
to en1¥3se, hire, appoint and remove one or mor~ C()lmsel/advoc-..ate/plea(l~ to repres~nt an(;i act 
on behalf of the Cqmpariy in th~ proc,~ings t>l!f9rt; H9n'\:>le Trib1,1na.J, Con~med Auth9rity 
and/or any other authority in any matter related tc, ·the Scheme; • 
to engage professionals i1Jchiding but not limited to Adv9~ates, Compl\ny Secre~aries, Chartered 
Accountants, Valuers, adviSQr&, c~msultants and if vQnsidered ne~esSMY, al~o enga~e services 
of Counsel(s), ciechi.n; and file (U1 pl~4ings, f<:{)Orts ~n4 si~ and, iss\le p9~1ic ad,vertisements, 
notices am.i to do all acts as may \>~ inci4ental aJlQ necessary \hereto; • 
to represent the CQmpany in general before the Tribunal or such other competent aut,hority{ies) 
or any such meetings convened by tbe Tribunal or S\1Ch other COIJ,)petent autbc;,rity i.,:i relatiqn to 
any matter pertaining to the aforesaid S9heme; . 
Obtaining approval/consent froQl S\1<.:h otber authorities a11d/or parties incllil4ing the 
shareholders, cr~itors, as may be wnsid~red n~ssary tQ we said ~ch~e; 
to settle any question/isstJe or ~ifficulty that may arise with rega,rd t<:> iJ:npl(!lllentatiQn of the 
Scheme, and to give ~ff ect to this ~sQlµtion; 
to withdraw the &;heme at aµy stage in case the cl;langes or moQifi~tions requ~.d in the Scb~me 
or the conditions imposed. l:>y cWY $hiµ,~holder, (:reditor, the Tri~\lnil and/or any other a\Jtl)ority, 
~e not ac~table, an() if the S~heme cannot be implemente4 <>t>cterwis('.:, and to do all such acts, 
<l~s and thipg$ c!S they m~y thiglc noc..cssary an(l dt;si.rabl~ in CQtµiection tber~ith a,_n(j 
tncidental thereto; 
to affl(( common seal, if any, of the Company, in ~cCQrd"119C with articles of ass9ei~tion of the 
Company, on such documents a.nd papers as may be ne.cesS;SJ)' in this r~ga,cl; 
to do su~h things and to take such steps as may be necess~ry for getting the Scheme approv~ 
by mempers ard creditors, if any, of the Company and sanctioned by Hon'ble Tribunal anq/or 
Concerned Authority; • 
to do all such things a,nd to take all such i;teps as may be neces~ry for the pwpose of ensuring 
compliance with· the directions that may be given by Hon 'ble Tribunal and/or Cime'rm~ 
Aµtbority; . 
t9 furnish certifie4 true copies <>hhis rcsol';'tioµ as a,n<i whe~ nec~ssary; 
to delegat~ a.ll or any of the aforesaisf powen; to (!ny QUl~r person by w~y of a vali<,! pow~r of 
attorney. 
p~y/a1_1thorizc; paymc.ilts of stamp d\lties, u,.xes, charges, fees and such oth~r paym~nts 2'15 may 
be uece:ssary i11 relatiQn tQ tbi::: Sc4i:::mc:. 

RJ!;SOLVEO FVRTHER TJL,\T c;11l ac:ts, deegs, matter$ and things done by the authqri~ 
signatories/representatives for the aforementioned purpose sJ::iall have the same effect as if do11e by the. 
\}oar(! of Qirectors and the board of directors h~by ratifies/agrees to ratify anr acts, d~s a,nd t~n_gs ... , 
donel<;a\lsed to be done l?y any a\.!thori~(i signatory (ies) p\lrsµant to the foregoing res<>lut1on, / . .f;.'-:;.~~ f':.~. 

/, / ....... , ! ·, 

, . ~l / y:,'._' 

~~: 4-h!cv, Oc/1Ji 
1 

(: Vt•✓ ' • I 
\ "'' \ : . 

er.rt: ... 1r.p- •· '"'/ ... ~'i ·•• .... • .::· • 

Stride One Capital Private Limited ~L'.i ·• L ,u;., • '~~t+-f~{f1J/ 
(Formerly known as Rising Straits Finance Private Limited) ~~-2.:✓,, 

CIN: 1.,J:}0()071:>L1991PTC179092 
Regd. ()fflce: E13'29, Harsha Bhawan, C<;mn\'Jught Place, New 0.$Ihi 110091 . 

<_:orp. Office: Block 3A, Ground Floor, DLF Corpo~te Par1<, OLF Phase Ill, Gynigram 122002. India 
~: Phone# 0124 • 442(50~8 
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I.ST•· IDEl 
•• s]one 

RESOLVED FURTHll;R ntAT a certified <:'.OPY of this resolution pe issued und~ the signature of ~y 
one of director Qf the Company to the q:>ncemed appropriate ,uthqriti~s or entities~ ~d when r~,qµired." 

For STRJl)E ONE CAPITAL PJUV ATE UMITtO 

~JtEl'; '~~" 
,,. ·1,t" \ 
•J-,,,...-,.,~ \ 

'2.• / -: \ 

) 
AD IIIJ\l -v.: 'q . • .........,..,,. 

N ~· . l· 

Dire~to,r • . . . . .. • 
DJN: 08848713 
Address: A-3/S06, Printers A.partmei,t, 
S~c:.tQr No-13, Rohini, Sector 14, New Delhi 

Pla~e: Gurgion 
(?ate: M,rct1 i1, .2024 

~tricte Qne Caplt~I Private Limlt(ld 
(Formerly knpwn a:j Rising Straus F.in.,nce Private ~imlted) 

CIN: U3Q0070L 1991PTC179082 
: R\l9Q• Office: £::13~, Hanr,ha 8hawan, C<llm1c11.19ht Pl~c, New pelhl 110()Q1 . 

Corp. Office: Blo(;k 3A, Ground Fl<><>r, 01.F Corporal~ Park, P~F Phase Ill, G~gram 1?2Q02, India 
, • • • ~-st/i~..nt,J.o: Phone# 0124 • 442E!Q38 

~ 
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LIST OF onu;cr<;>RS AND JQ:Y MANAGF;RIAJ.,. PER$ONNt::i 
AS QNSth FtQR,lJARY ZQl4 

Nari1e and Desienati()n ·oINtPAN 
·• 

Address 
... ' •,~. ,-, 

Mr. Ishpr~et '<:,anahl: ',, ·"-

'083193~$ TQwer -11/148, Fiirway Wc;st, M3M ·ooif 
Pirec;t0,r Estate, ~QC;tor 

122001 
65, Our~aQn, H a.r)'f.1111 -

" 'Mr. Abhinav Suri, 
.. 

·' 03848713' 
,., 

ll No A~3/506, Pdniers 'Ap~rtment;N~ai-
Dir~ctor B,hagwati Hospit~. S~ctoh13, R9hiI\i, 

Delhi - 110085, Indi3. 

M;:' Karanpreet Singh, 'Ct)ZPS)704G • i,)~107, Fateh Nag~r, Niw O~lhi~l 1Q◊l8 ,,,. 
C9mpa,iy Secret~ 

~,~.~-~·· ,"".'~ l 'I,''•· , , ~ ,.,_. , '1, -,, ' . ' l' ~ ,1,. ~ ---..· ' <- ,;1•1 · -~1 ,•' 1 ~--·,;~-"•,/ "~,-J ' ',., 

Fqr Stride ()ne Ca 

.8':l 

PAN: ~UZPS~704G. 
Add: 0 .. 107, Fateh N,gar, New Dethi•ll001$ 

Stride One Capital Private Limited 
(Formerly known as Rising Str~its Finance Private l,.imiled} 

• CIN:U~0007DL1991PTC179Q92 
Regd., 9ffite: E13/29. Harsha 8hawan, Connaught Pl?ce, New Oethl 1100Q1 . 

C:orp. Offit;e: Block 3A, Ground Floor, QLF C9rp<>rl)te Park, OLF Phase Ill, Gun,,i~ram 1220Q2, In(!~ 

• ~~.---~~~ a.: :. 

TRUE COPY 
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~t~ 
CHARTERED ACCOUNTAI\ITS 

0-e/9, Upper Ground Floor, Rana Pratap '3agh, Oelhi-11()007 (INOIA) 
Phone; 01141011281, 4$512~90 E•maU; caagiwat98@gm{'il,corr,1, office@c;19iwalaS&0ciates.in 

ln(lcpcndcnt Al!c)itor•~ Report qn c;omplianc;c of the proposccf accountins trci,tment under ~q~ti9n 2~2($) 

of 1hr. Companies Act, 2013 with the accounting standards notified under Section 1~3 9f the ~ompanies 

Act, relevant rules thereunder and Qther generally accepted accqunting principles in lndi~ 

Th(l Boero qi Directors 
Stri0e Qne <;apital Private Limited 
E-13129, 1st ~loor, Harsha Bhawan 
Conna1Jght Plar,e New Oelhi-110001 

1. This Rep9rt is iS$ued 1Q $!ride qne C~pital Private Umited {the 'Company") in a1=cor~ance with th~ terms Qf 

your email 9;i1e9 Mar9h 19, 2024 for supmission to National Q9mpany Law Tribunal (the "Nyl'T"} and any 

o:her re11yIaIory au1horities in cc:,nnectiqn with the scheme 9f arr"n~ement as m11ntioned in parawaph:? qelow. 

?. We. Agiwal & Associates, Charterep Accountants. are the Statqtory h.uditors of the Company and have been 

requested by the management of the Company, to examine the 'prqpos~o $Cherne 9f accounting given in pa19 
24.3 of !he a11ached draft scheme of arrangement approveo by th~ B~ar9 Qf Dire9tors of the Company vide 

resolution dated March 27, 2024 (the 'Sch~mf or ·sc~me pf Arrangement") petween the Company, Stride 

F,ntree Private Limited and Blue .Jay Finlease Privat(l Limited, in terms or the i;,1Qvisl9ns of sections 23Q to 2~2 

and all other applica~le provisions of the CQmpanies Act, 201 ~ ("the Ac;t"), for compliance with t~ 11ppli1,able 

accounting standards prescribed under section 133 of th\'l Companies Ad, 2013, relevant rules thereunder 

and other generally accepted accounting principles in India (coll~ctivelv referrecj to as "Applicable Acco11nting 

Standaros"). The Annexure co.ntaining the pn;1pt;1sei;J accollnling treat.men! has \)een initialed b.y vs fpr 
identification purpose~ only. , • ' , 

Management's Responsibility 

3 Tie preparation of the Scheme is the responsibility of the Management of the Company including the 

preparation and maintenance of all accounting and other relevant supporting recoros and documents.' This 
responsibility inc;iudes the ·design, implementation and maintenance of internal <;ontrol' relevant to the 

preparation and presentation or the Scheme and applying an appropriate l)asis or prEll)aratic;m; and making 

estimates 1t1at are reasonable in \he circumstances. 

4 Thq management of the Company is als() rf,sp9nsible for ensuring 1/iat the Qompany complies with the 

rl)quirements of the Act, and for provi(:ling a!I relevant information to the NCLT and any qther regulatory 

authority in connection with the S~heme • , 

Auditors Responsibility 

5 f-'ursu~mt to the requirements of Section 230 of the Companies Act. 2013 and R\Jle 6 of the Companies 

(Compqlm1ses. Arrangements and Amalgamations) R1.1!es, 2016 ()Ur respi:,nsibility is to provide rea~onabte 

asswance ,n tha form ol an opinion on wtiether the prop,osed accr.i1..mting treatment contained in th~ annexvre 

1s in complianr,e with the Applical:?le APQ<?t.inting ~tan<Jc1ri:fs. • 

6 We avdiied the fil'l$nciat sta1ements of the Company as o1 and for the financial year ended March 31. 2023, 

on Which we issued an unmooified audit op1,,1on viCle ovr reports dated September 27. 2Q23. Our audits of 

lllese fincmcial statements were cond1.1cted in a~rdance wilh the Standc1rds on Auditing, as specilie:cl vnder 

Section 143( 10) of the Companies Act. 2Q13 <1nd other applicable,;iuthoritative pronounel;?rnenls i$sveq by th~ 

lnslilule of Chartered Ar.couniants of l11qia Those Standards reqlJire that we plan and perform the a\)dit to 

oblain reasonable as$vran~ about whether ihe finanyial statem~t~ ar~ free of mat~rial mii:;sta,t('Jm~nt 

t We c;onducled our' examination of the Slatements in ,accordance with the Gl!idanc;e Note on Rep()rts or 

Certii1cates for Spe9ial Purpo1,es issued by the lnstitvte. of Chartered Accountants of India ("ICAI"). The 

Guidan1:;e Not(l requires that we comply with the ~thi9a1 req\Jirements or the Cocje of Ethi<;s Issue<:! by the 

Institute or Charter~d A<;eoyntants of India. 

l\, VVe have complied with the relevant appllcabte requirements of the Standard on Quality Control ($QC) 1, 

Quality CQntrol for Firms that Perform AuQits and Reviews of Historif,lll Financial Information. and Other 

Assuranr.e and Helateo Services Engagements. 
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~«tit~ 
(_;H/\_RT~RE!) AC:(;QU,NTANT~ 

9. Our s<;ope or wor1< diC not involv~ 11$ pert;>rrning {lny au~it tests in the context of <J\Jr examIn11ti<,m. We have 

not perf9rmeg an audtt, the e>bjcf:;tive of which WQlJI($ be to express an Qpinion on the $pecified el~ments, 

acc9unts or items !hi?reof for the purpQse of this report Accordingly, we do no.I !JKpress such opinion Furth.er. 

9ur examination d,l(l not exienrJ to any a~pects of legal or pr~riety ni;itl/re of the Sch~me and other 

cc,impliances thereof. Nothing <;0ntained in this repqrt, nor 1mything said 9r ~9~ in the ~Qurse 9f, or in 

connection. with the seNic;es that ;,re subject t<? this report, will ext1mo any d~ity pf ci\lre that we may haye in 

()Ur C8J?81/ity ()f the swtu19ry avr,litor~ of any financic!I statements of \he Cgmpc:iny.' • 

1 Q. A reasonat;,le assyr!lr\~ engagement involves performing pror;edur~s to obtiifin suffi¢ient appropriate evidence 
on the .ipptir-..;iblp, criteria, mentioned in P\'lr,igrar,h 5 :ihn11e. The prot'..edlJres selected depend on the a1Jditor's 

judgemenl, i~lyding the assf)ssment Qf the risks assocjated with the appli~ble criteria. Accordingly, we have 

per1om1ed th~ folh;iwing. proce~ures in relalipn IQ• the propo$e~ a¢(:o~nting treatr:nent contai~~ in the 
arrnexvre: • • 

a. Obtained 1.1n(! reacJ the draft Scheme and the pr!.)posed eci;quntins tr~atment eypec;ified in para ?4.~ Qfthe 

Scheme;_ ' . • 

b. Obtained copy of resolution passed Qy the Boani or Dire~ors of the Comi,any (.lated March i1, in.c: 
approving the scheme; • , 

c. Examined whether the propqsed ?ccountin9 tre1,1tment as ~~r para 24.3 gf the $t;:heme is in complianc;e 

with th~ Appli9;1ble A!!C0I,mtin9 $tand'ards; and 

d. Performe~ necessary inQuiri~s with the managem~nt an~ 9btaine(J ne~s1-ary repre~l!ntations frqm the 

management. • • 

0LJr examination pid not eKt~nd tq any aspept§ of t.i~. legal 9r prqpriety natu~ of the $9herne ,\ln9 9th~, 

fompliani:ei; thereof. 

Qpr111on 

1,. Ba,.ed 9n ow eJ<arninati<l>n ;;in(l ;icc,;irdinQ to the info,rm;ition and e!ltp!anatiqns gi11en to us, rea~ with paragraph 

10 ;ibove. in 01,1r Qpini9n. the gr9pcise~ ac;C9unting a~ ccmtein~ in Annexure. is in 9omplianpe with Appli~l;)le 
Accounting Standards. 

Restriction on Use 
', ... 

12. This report has been issued at the reguest of the Company and is a¢dr(!ssed 19 ~-;,~ provid!?d to the Boafd of 
Dir(ictors of tile Company solely for the purpose mentioned in paragraph 2 above and lo be submitted to the 

NCL T and any other regu,iatory authority in connection with the S<,:hr,me, and should not be used for any other 

pers9n or purpose or distributed to anyone or referred to in any ®C\Jment. Ow ex,!mination relates IQ the 

matters specifiecj 1n this report, and does not extend tq the Compl)ny as a whole. Accordingly, we do not accept 

or assume any liabilily or any duty of care· or for tiny o,het purpose or to any other party IQ whom il is shown 

or into whose han9s it may come, We have no resp9nsibility to update this report for events and orcumstances 

occvrri~g after the dl!te of this reP.Ort, 

F'pr AGIWAL & ASSOCIATES 

Chartered Ar.countants 

ICA~. Fir;;. Rcc99riss:~ation Nu~ber: 000181 N 

~~ 
P,er P.C. Aglwai , • • •• 

l?.artn.er 
Membership Number: 080475 

UDIN: 24089475BKFK\IVY1037 
Place of Signaivre: O\'!lhi 

Date March ~8. 2Q24 
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Annexure 

Prqposed accounting treatment given in t;>~low paragraphs of the draft scheme of arr~ngement 
approved by the Board Qf OirectQrs of ~tri(te ·one Capital Pri\late Limited vide reso1~1tion dated March 
27, 2024 (the ·~\:heme") between Blt,iE} J~y Finlea$e Prlvat~ Limite,~ (the ·pemerg()C, C(>mpeny"), ~trl~e 
FintrfJ!e Private l,imited (the "Res1.1ltinQ Qompany-1") ang Strige One Capital Private Limited (the 
"Resulting Company~2") • • 

24. ACCOVNTING TREATMENT 

24.1. Upon the Scheme being effective with effect from the Appointed Oate, the !:>emerged Company, 
Resulting Company-1 anq Resulting CQmpany-2 shall accovnt for the Sch~e in acc,or(lance 
with ACC()Untlng Stanqar~s. as applicablt;:, and n(?tifleq ynger section 1 ~~ 9f the Act read With 

relevant rules ma~e therellnder an(i other ac:-~vnting prlnciP,les generally a~teq in lnC,it,t: 

24.3 In the books of Resulting Cc:,mpany-2: 

(i) The Resulting Company-2, as on the Appointed Date, shall record the assets and 
liab~ities pertaining to the Demerged \Jndertaking of the OemE:irged Company, transferred 
to and vest~ in it p!,Jrsu~nt to this Scheme at \hfir resp~etiv~ b,ook valves. as appearing 

in the QOOk$ of the, Qemerged Company. • • • 

(ii) The difference between the book '(alue of th~ as!:?ets Qf the 0emerged Undert~king of the 
Oemerged Comp~ny recorded in the books o{ the Resulting Company-2 less th~ 
aggreg~te Qf the bo9k valye of the liabilities of • the Qemerged U,ne!ertaking of the 
Demerged Comp~ny r~rc,J~d in the po9ks of th<;i Resvlting Company-2 shall be oebit~~/ 
cre(lit~(I. as the ~se may be, t9 the Capital Re$erve pf the Res1,Jtt1ng c;:ompany-2. 

(iii) The Resulting Company-2 sh~II record 99CX:,will ba~is the differen_ce between fair value of 
the Oemerged Vn<:lertaking of the Oemerg~Q Company end book val"!e of the net as~~ts 
rec9r9e9 in the boQks Qf ~es~lting Company-~. Th9 Goo~wm will be am9rtiseQ over a 

~riog of 5 ye.,irs. 

Stride One CaP,itc1I Private l.lmitec;t 
(Former/ykncwn 8$ Rising $traits Finance Private Limited) 

CIN: U30007DL1991 PTC 17$092 
Regd. Offic;e: E 13/2\:l; Harsha Shewen, Gonna~ght Piece, New t)elhi 110Q01 

Corp. Office: Block .3A, Gro1,Jnd Floor, DLF Corporate Par!(, DLF Phas~ Ill, Ot,rugram 1220()2. Ind~ 

Y/J!!;'!i sttjd~9ot,iJn: Phone# 0124 • 4426038 

TRlJE COPY 
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~··fu;nf11~ 
..,..._,_....,,,,..,.,,..,..,..., ...... ~-......... ..,,.,.,.,..,.· ,.,,..,.....,.._RE;SSRVE f3ANK OF INOIA ____ ..,....,,.,. __ 

. www.rbi.org.in • ••• • 

Q'.fa'(t!~l~~th~.-::r.f?:. -;_ $297 mlQ11(Hl~Vi05 02.281/ 2022-23 

~tme ~.,,,.,...,,....,. 

Th~ Managing Oirecte>r 
8I'.Je Jay Finl~a$e Private LimiteC, 
Flat No-80~, 8th flc;,or, Padma T~wer II 
R~j~ndra Pia<:~ 
New Oelhi - 11 OQ08 

2. 1 ~ 2023 " , 

Prior approval for demerger of 8l,lsiness L,oan Undert:aking of Company int<> 
Nt,FC (Stride One Capital Pvt. Ltd.) 

Ple<1:se refer t9 your letter dated [;Jecember 1 ~, 2oi2 on :the 9~pti0,n~o ~l)bj~ct In this 

c9nn~ction, we advise that the !3ank does not have 9ny 0Qje9tion to the gropos~o 

d~merger of 8v~iness l,.qan U,nclertaking Qf YO\Jr yompany into Strid,e On~ Capital 

Private t,.imited. 

2. Fvrther, the company i$ a9vised to, 9omply the r~quirement Qf pl)bli~ notic:~ in t~rm~ 

of para 64 of Mast~r Oir~cti1m QNijR. PQ, 007/ 03.10.11ij/ 2016-17 dated 
$eptemb~r 01, 2016.. 

3. You are advised to ensur~ cprnpliances of the terms and \:Qnditions of the Annex. 

4. Ple,~w acknowledge receipt. 

(~~Uqi) 

ffl'll~ 

<1tte.ivl fllllm1~11l\rv,1!11. 6. fl~ mt. ;if fzy.ll 110 091 

m •2371 4400. 2345 2429 ~. 911-2315 2188 $'m'l'•(/nbs11twoclhl@rbtore,in 

Oepurtment of Supervlsion(NOFC) G. sim&.id Marg. New tielhl,1tocio'f ' ' • 
Phone - :i:37 I 445li, 23<15 2429 Fe~ • Ol 1•'-315 2188 e-mail: <1nb,ncwdelhltf'r1>1.org.1n 

'IRlJE COPY 

t 
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Annex 

1. Company f$ advise~ to ~1,Jbmit copy Qf th~ apprqved NCLT order. 

2. Comp.:1ny is advised to ~ubmit c,op,y of form 21 with acknowledgement as 1;1 

proof of having fil~d tt'le CQurt Order with the Registri;lr Qf Companies. 



541 

IN THE NNI'~ONAl. COMPANY LAW TfflMUNAL i ~(, f' 
' NEW ~EL~I l:lE~Cli (~<JURT ""iY;~ .. ~~·~~~-~-~~:~·;~~:~~ ........ ; ...... t ........ ; .............. . 

1 A~ 19712024 & of appl:c2t1on for Copy ... }.~ .. ?..!~-~ 
;-,'. •.·, .. ·· .·.• .~,.. tJn (\' r,:~~i" . 1~ . .. .............. .. 

COMPAi'!Y J\P~~I~AWN, NP~-~ ~d\.~(~!"l ~-:~~~Pr4@9~4· .::~e:~::::::~:: .. •:« ...... ~ ..... .. 
F'") , •··•· t1>tuuu1,tneu>1 

JN THE MAT'ti!LQ.E._§_cl!EME OF ARRANG:EMENT ~,egi~:(ret:on &, Pc~:tag~ FEe,,, .............. .. 
........... ..... . .. , ........ · .. · ................ , .. , .. ,., .. , .... ,., ... ·, .. ,.,..•,., ...... , .......... iot;;I /OU ...... ,. 
,v.1E JAY FINLEASE P~IVAT~ L,Il\4IT~O Dat~"~/F·~;~;:::i~:: .. ,,:: '""" ................................. . 
lJ • ·t R • .1 Q>f'F' R.scc.-ci o'. e • .,,. naving l s eqistr;rec.t 'JJ lC(; (lt • ,l •• • 1 •• ., .,,, .. ,.,, ..... ,. .. ,,. 

Flat Number 809, 8th Floor, Padma Tower II, Datt cf F, .. • .,.; • ·, (_',.,,~.· l;~-"\™-\"."'"'"' 
,,-yl(u:,~~ ~ I 

Rajendra Place, Delhi -11000~ .. 0em~rged Company~:;;::;·~~~t'\-'mi~ny:ri\l\~½~: 

ANO _ ~ ~~~- •. ,,~ 
JR/. AR!CO\Jrt Officer ~ 

STRID~ FINTR~E PRIVATE l,,{MITEJ;> · J • 
"at1Qn~I Comp~ny ~aw TriblJri 1 

Hq,ving its Registered Office a.t \l~w Dethi 
~-13/29, 1st Floor, Harsha Bhawan, 
Co11na1.ight Place, New Dylhi -1 lQOOl 

... R~s1,1lting C.9tnpany-i/ Applici;lnt C<>~P~llY U 

ANO 

STRJP~ QNE CAPITA~ P~.IVAT~ t,IMITJ:CJ;) 

Having its Registered Offi,ceat 
E~l3/29, pt Floor, Harsha. BhawQ.n, 
Connaught PlaG1;, New Delhi -110001 

• ... Resulting Company-2/ Applicant Cornpany Ill 

ANO 

THEIR RESP&CTIVE $llAREJl(,)l,,DER$ ANP CRJJ;1)ITOR~ 

9rder deliver!!d on: 23.0~.2024 
. . . ,. (" ' - , ' . ,- ... ,, . ~ . '" ,- .. . . -' -- .. . - ' • 

UNDER SECTION: 230-232 of Coin~anies Acti. 2013 
''"·.C ... '>. - • • ;, '" . ' • ·.• . •• ~ , •• ··• , ..... : ,-,,~,~-· ·• -, •• ,,- • -- - • -"'0"' _'-· • •• ,.-. ,, -•' ''• .-•• •· • 

CORAM: 
~.~_.,,.-... ~. •.-. ~ 

TRl I • .:i COPY . \..U .r-,J 
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The present appli~ation has been pn~f(:?rred jointly oy M/ $ Blue Jay 

Finleai.:;e Private Umite(l (hereinafter r~ferred to as "Appliqant/Den.:ier~ed 

Company") and M/ ~ $tri(le Fbttree l>dvate Limite',i (hereinafter referred 

to as "Applicant/Re{mlting Company I") an.d M/s ijtrid~ On~ ~apit~l 

Pdvate Limited (heteinafter ;referred to as "Applic;ant/Resulting Company 

II") seeking the following reliefs: -

a) "dispqnsation fro,Tf.: the rE?qu,irement of com;ening and holding the 

meetings of equity' shareholder$ of Applicant Companies. 

b) ~ince there is no s(3!ci1.red <;:reditor in the Applico.nt Company-II, 

therefore, the requ.irement of conveninf! and holdin9 the meeting of 
secured c;reditors of Applicant Company-II does not arise in the 

instant co.se. 

c) di$pensation from the requir<;?ment of conveninf;J and holding th? 

meetings of sec(J..red creditors of Applicant Company-I and 

Applicant Company-Ill. 

d) dispensgtiqn from the requirement of conl.lening and holding the 

meetings of unsecured creditors of Applicant Company-I CLn(i 

Applicant Company-II. 

e) dispensation from the requirement of convening and holding the 

meeting of Series A CCPS holders of Appli99:nt Company 0 Il. 

f) dispensation from the requirernent of convening and holding the 

meeting of Seed CCPS holders of Applic<;int Compq.ny-II. 

g) dispensation from the requirement of convening and holding the 

meeting of Serie$ A 1 CCPS holders of Applic;an.t C9mp9,ny-JI, 

h) dispensation from the requirement of convening and holding the 

meetinfJ of 12. 70% NCD holders of Applic9-nt Compan!j-III. 

i) directions for c~nv{#i~~ , ing the meeting 9f Series A~ CCPS 
,., <'.i 1b 6 

holders of Applic. •. f~~antfiP'IJ Saturdq,y, 7th E;eptember 2024 
I u:, ... , .. • .... , ,. 

• l"'u~•;i , 

IA 197 /2~24 & C.A.(CAA)-, ,-ro120~?,:1 g ~ / _ . 
Blue Jay Fmlease Pvt Ltd. an j,f~t 1'.'1.r:t~"('~ ; Ltd. and $tnde One <;:;ap1tal Pvt, I,,td. 

~ • .:.,_. ~~7 Pag~ ~ Qf 19 



at 11 :00 a. m. at Block 3A, Grm,md Floor, DLF Corpomte Park, DLF 

City, Phase-III, MG Road, Guru.gram, Haryr;ma-122002. 

j) directions for com)ening and holding the meetin9 of unsecured 

creditors qf Applicant Company-Ill on SQ.turday, 7th Septe,n,.ber 

2024 at 12:00 noon at Block 3A, Groun<i, Fl99r, I:JI;,F Corp9,rate Pg.rk, 

DI;,F City, Phase.JI!, MO Road, Guru.gram, Ha11jana-122002. 

k) while passing necessary directions for convening and hql(i,ing the 
me<;;tings, .as afore~aid, this Hon'l?l~ Tribunal may be pleg.se<;i. t9 

pass appropriate q.irections for publication of notices q.ncj. 

convening, holding, and ciondt1,ctin9 .the above $a(d meeting$, 

specijic;ally coverinfJ the fQll9win9: • 

(i) Marmet of publishing advertisements of notices co,weninfl the 

aforesaid meetin9s in Delh~ NCR editions of nqwspg.pers n9,mc;ly, 

'Financiq.l }J;xpress 'for English and 'Jansatta! for Hindi. 

(ii)Mcmner of di,spatc;h of noti(::e{:> convf;ninf) th~ aforesq.ig, m~etinf!S 

throu!;Jh e~mail/ speed post/ courier. 

(iii) Appointment of Chairperson, Alternate Chairperson and 

Scrutinizer for the aforesaid mec;tin9.s. 

(iv) Fixing the quorum for the aforc-;saicf,. m~etings <;inc;/, necessary 

directions may be r;Jiven for ad.jovrnm?nt of me(}tings by half q.n. 

hour where the requisite quorum iJ3 not present and the? person(s) 

present at the adjourned meetings to farm the quorum. 

(u)Manner of casting of votes by way of ballot paper auring the· . . ' 

meetings. 

l) pass necessary directions for issue of joint notices upon the 

following qµthorities in terms of the proz;isions of s~ction 230($) of 

the Companies Act, :JO 13 read with ,µle 8 of the Companies 

(Compromises, Arrangem~nt an,d Amalga,mations) Rules, 2016: 

(i) Central Government through Regiong.l I)ir<;ctor (Northern Region}, 

Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, PQ.rycwa.ran 

Bhc;iwan, COO Complex, · New J)elhi-110003 ("Region,a,l 

Pirector'1· 

(ii)Registrar of Comp . • .. ---~~:~--•. nal Capital Territory of Delhi an~ 

Haryana at 4th • $u,l'fP('!)f/ .r, 61, Nehru Place, New Delhi-
, • ~ -~ .. 

110019 ("Regi ti( 04~~~ s'J. 
\r,,Z .,:f c ' 

I.A. 197 /2024 & C.A.(CAA)-54l~Oi/2~, ~] . 
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Blue Jay Finlease Pvt,. Ltd. and S~(~;fii1'frft_,e"Pv .. Ltd. and Stride One Capital Pvt. Lt,9-. 
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(iii) Reseme Bank o,f India, Depa,rtment of Supen;ision (NBFC), 6, 

Sansad Marg, New Delhi-110001 (Re.s~rve Bank qf India'1• 

(iv) Concerned In~ome~tax authorities havir1;9 jurisdiction Qver the 

Applicant Corripanies at: 
Applicant 

CQrnP~E:r---t----_,..,...,....,.,,,..,_~~...,.,.,..,_~~~-,~-

1----=--.......,_1~ .. ..,,.· -~-i-;.C.....:ir:..::c.:;.,:le=-4..;..l(2),(:.~. 6ui_ldir1~1 pelhi ._,.~ 
1-----~..,.._,,..,._11_· ·~-~ .. i..-w__;ai~·d'--· -'-2--'2 ('-'-3'-'-), _...:.C_.R. Bµilding, O1:!lhi 
______ II_I ~----'--W_ar=·,..,.;.d--:~"-'-5..,__~,(3~C :.rz .. ~.\lt~~i1:,~., bel~i· • • •• 

m)Pass necessary <;1,irections to the Regional l)irect9r, Registrg.r <pf 
Companies, Reserve Bank of India. and concerned income ta,x 
a,uthoritfr;1s, to provici.e their comments/ repres~ntatic;nis, if q..ny, on 
the Sc;heme within 3-0 (thirty) days from the date of receipt of notice. 

n) Allow this present jqint application. 

o) Passing such other and further orders 0$ ar<? deemed necessary in 
th~ fads and circumstances of the ca.se." • 

544 

2. In the Gourse of the present pro~eydings, I.A. 197 /2024 was filec;i t(!) pli;ice 

on rec;ord a,.n Amended Company Application and permit the Applicant 

Companies to a,menci th1,: Company Applk:ation in line with the Ameng.ed 

Company Application. 

3. The Applicant Companies are as follows: 

3.1 BL'tJE ,.JAY FINLEASE PR.IVATE LIMITE:P having CII'\T 

iJQ59 lODL1996PTC0$3130, is a private limited company, inGorpor~ted 

on 06.11.1996 under the Companies Act, 1956. The Registered Office of 

the Applicant/Demergeci Company No. 1 i§> situated at Flat Numoer 809, 

8th Floor, P;;tdma Tower 11 • Rajendra Place, Oelhi, India, t- 1000$. Th~ 

Authorizec;l Share Capital 9.fJJ;le. Company is Rs. 6, 77, 50,0Q0 /- and its 
/,~;!,1 t~i~~ 

Paid-µp Share Capit1~~•Plll64~ ~oo;,., 
. . ~ .... ,a 

• .;? ~- "I 
. " ,,,, g ~ 

I.A. 197 /2024 & C.A.(CAA)-54 . 1.20 _ '.(:l £ J . . 
Blue Jay Finlea$e Pvt. I.,td. and ~tnGle ee pv,. td. and Stnde One Capital Pvt. Ltd. 

'%,._~ fc;~ ;:i';} P~g~ 4 qf 19 
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.-;-:-;-;-r. r✓ rt)PY 
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3.2 STRIDE FINTRE!l;. PRJVATE I,,IMITF;D haying CIN 

U65999DL2020PTC36899.6,. is a ixivate limited company, incorporated 

on 31.08.2020 under the Companies Act, 2013. The Registerec;I. office of 

Applicant/Resulting <;;ompany I is situated ~t ~-13/29, 1st Floor, Han;ha 

Bha,w;3.n, Connaught Place, New Delhi, India, 110001. The AtJthorized 

Share Capital of the C9mpany is Rs. 8,85,~0,QQ0/- and its Pa)ct-up $hare 

Capital is Rs. 3,30,38,220/-. 

3.3 STRIDE ONE CAPITAL PitIVATE LIMITED having CJN 

U30007DL1991PTC179092, is? private limited company, incorport:lted 

on 09.12.1991 under the C::ompanies Act, 1956. The Registered office of 

Applicant/Resulting Company I is situated at I!>-1~ /49, 1st Flp9r, H?,r~h9-

Bhawan, Connaught Place, New Delhi, In.dia, 110001. The Authorized 

Share Capital of the Company is Rs. 28,00,00,000/- and its PaiQ.-\lP 

Share Capital is R~. 29,57,89,170/-. 

4. The present Application has been preferred by the 'Demerged Company', 

'Resultant Company I' and 'Resultant Company II' (hereinafter referred to 

as the '·Applicant Compani~s'). The Registered Offices of all the Applicant 

Companies being in Qelhi, they are amenable to the territorial jurisdic;tipn 

of this Bench. The proposed Scheme seeks to undertake the following: 

"a) Demerger of FJµsiness Loq.n Und.ertakin9 ("Drmergeq. 

Undertaking") of Ml s Blµe Jay Finlease Private Limited ("Demergec/. 

Company') with ·and irito Ml s Stride Qn,e Capital Pril!ate I.,imitec). 

("Resulting Compa ct from the Appointed Date (as 

definecl, in the Sch 

:, . 

I.A. 197 /2024 & C.A.(CAA) . . . ~.., 
Blue Jay Finlease Pvt. Ltd. and.Sh•fd'e iffi..,...,e• t. Ltd. <ilnd $t:ridt: One Capital Pvt. Ltp. 
• • • • • ·i-.: ~•{~" P<1,~~ 5 of;l.9 
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b} In consid(fration thereof, Ml s $tride Fintr(l~ Pri!)(1,te Limited 

("Resulting Compc;iny-I'') {being holding qompany of Rf::sulting 

Company-2) shall issue it~ Seri(fls A3 CCPS (a,$ d~fi7"'<;cl, in the $Ghem?) 

to all the equity shareholders of Demerge<i C~mpany (other than 

Restllting Company-I, being an E}xisting equity sharehol(i,er of 

Pemerged Company)." 

5. As fatr as the pres<;:nt application is concerned, it is ~een from the n;e;ord, 

that the Board of Directors of the Applicant C,ompany I vide tpeir meeting 

held on 26.03.2024 and the Board of Qirecton:.; of the Applic;;tnt Company II 

and III in their respective meetings.held on _27.03.2024 have approved th~ 

pn;)posed 'Scheme of Arrangement' .. Copies qf Re~qlutiqn of the :Soard of 

L')ir~ctors of Applicant Companies are found on record at Annext1re C3, 03 

an(l ~3 respectively. 

6. The Appointed Date of the Scheme is 0 1.04.2023 as defin~ct in Clause 5.4 

of the Scheme of Arrangement. 

7. The rationale of the proposed Scheme of Arrangement, as es,po\lsed qy the 

Appliqrnts read thus: 

"The proposed demerger of 13usi11ess L,oan Undertak~ng pf thr; 

Demerged. Company with and into the Resulting Company~2 is 

expected (9 w.:hieve th(? following benefits: 

(a,} Cons9lidation of l;Jusiness of unsecured bµsiness loans to micro, 

sma.ll and mediµm enterprises with and into th<:J R(:Jsultinff <:;ompany-

2 which is engagec:l. in similar line of bµsiness, leading to better 

administration and redl).c.tion in opera,tional cost due to syner~14 in 

operations; and r9,tionc;ilization, standard,ization and simplifica,tion of 

business process. 

(b} To enable the Demf3_~-~mpcmy to foc;us and enhance its 

Equipment ,Finance/~~:rJ,J,{ifi operations by streamlinin9 
// c_,C ~ .. ~ fi. ~ -~'? ,-'<µ 

I.A. 197 /2024 & C.A.(CAA)-5 ~li12~1Jt 1 ~ 
Slue Jay Finlease Pvt. Ltd. a1 d. Sttid~\re~'r.w . Ltd. anci Stride One Capital Pvt. Ltci. 
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operations and consequently, ensuring better and more efficient 

management and business developm(';nt. 

(c) Creating opportunitie,5 for pursuinr; in;(i.ependenrt 9rowth ci.n(i, 

expansion strategies in the se9regated businesses. 

(d) Inc;.:reasing efficiency in managemfJnt, control q.nd administr9,tion of 

the affairs of the Companies. • • 

(e) Enhancing operational efficiencies, en,suring synergi<;s through 

pooling of the fina,ncial, managerial and technical resou.rc;;es, 

personnel cqpabilities, skills, expertise anct tec,hnqlqyies." 

8. The Applicant Companies have further stateq. c!l-S under: 

"The Consideration (9-$ defined in <;:Za,usi; 2;3 infra) for tn:msf er qn(j_ 

vesting of Demerged Undertaking with and, into the Resulting 

Company-2 in terms Pf this Scheme shall be dis<;harged by J(esulting 

Company-I since-

(a) Resulting (:9mpa,ny-I i.s h,olciin[J the entire ~hg.re cc:ipital qf th'F 

Res1,1,:fting C9mpany-2, and therefore, h<;wing deep cqmmercial interest 

in Resulting Company-2; 

(b) the business of Resulting Company-I is inextric;:af)ly linked with the 

business of Resulting Company~2 -50 much so that R(:!sulting 

Company-2 cater to the func;ling requirement of the clients of Resulting 

Gompan¥-l; 
(c) R~su.lting Compcm!:f-I has higher equity 1.)alue in comparison to 

Resulting Compan_y-2 ancl, the initial pl/,blic 9ffer has' (1.lso been 

projected in Resultin9 Company-I; 

(d) for the business of Res·ulting_ Compa.ny-2, Resulting Company-I 

provide tech plaiformjQr Resulting Compan~-2's borrowers, generate 

leads, etc. while Resultin~ .Company-2, onl!j source the borrower$ by 

providing them the bu$iness loans; 

(e) for l9ng-term success q,n(i s~,1,5tq.inC1.b,iU~y of the bu,siness group in 

the marketplace it fr,; incumbent to enhance shareholder value and 

ensure their smooth exist when necessary." 

9. The Applicant Companies have furnished the fol19wing documents: -

i.Proposed Scheme of Arrang~mept (Ann~xure A pf the Amended 

Application). ✓-:;,fol~.>,, 1 '" ~11a"Ylt1i,...,,.1},' 

ii.Copy of Memorandff~~- '?\t(~~ of Ass9~iation of l)em~rged 

Company, Resu1tin~¥l:9 . a:. y ~; nd Resulting Company II 
~"" -J. • ii \ ... __ ....... ~ . 
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(Annexures C 1, D 1 and E 1 respeGtively of the Application). 

iii.l.,ist of ~quity Shareholders ofDemerged Gompany as on QS.0~.2024 

duly certified hy M/s Amena KitabwaJa and C::o., Chartered 

Accountants, along with Consent Affidavit~ (Annexure C4 of the 
applicatiqn). 

iv.List of Secured Creditors of Demerged Company as on 05.02.2024 

duly certified by M/ s Amena Ki.tabwala a.,nd Co., Chartereq. 

Accountants, along with Consent Affidavits (Annexl1re Cp of the 

application). 

v.List ofl}nsecured Crec,iitqrs of ])emerged Company as on 0$.02.2024 

d,1Iy certified by M/ s Arnena KitabweJa and Co., Chartere9-

Acco1,1ntants, along with. <;onsent A,ffide,tvits (Anne;xµre C(> of the 

a.pplication). 

vi.List of Equity Shareholders of ResulUng <,:ompany I a$ on 

29.02.2024 duly certified by M/s Amena Kitabwala and Co., 

Chartered Accountants, along with Conse;nt Affidavits (Annex,1re 04 

of the applicaticm). 

vii.List of 'NIL' Secµred Creditors of Res1+lting Company I as Qn 

05.02.2024 duly certifie<;i. by M/s Amena Kitabwala and Co., 

Chart~reci Accountants, along with Consent Affidayits (Af\neX\lcre 05 
of the applkation). 

viii.List of Unsecured Creditors qf Resµlting Company I as on 

05.02.2024 duly certified by M/s Amena Kital;?wala an<;i Co., 

Chartereq. Accountants, along with Consent Affidavits (Annexure PG 
· of the application). 

ix.List of Series A Compulsorily Convertible Preference Sharehold~rs of 

Resulting Company I as 011 29.02.'.:ZQ44 duly certified by M/s Amenq. 

Kitabwala and Co., Chartered Accountants, along with <;;onsent 

Affidavits (Annexure 07 of the application). 

x.List of Seed Compulsorili Convertil;>le Preferenc;:e Shareholders of 

Resulting Company I as on 29.02.2024 dµly certified by M/s Amena 

Kitabwala and Co., Chartered Acc;:ountants, along with Consent 

Affidavits (Anrtexure D8 of the application). 

xi.List of Series Al Compulsi~~9~m,ble Preference Shareholders of 

Resul .. ting Company I a~~:@~~-. r .• ' ... i:~-0~''4uly certified by M/s Amenl'l 

W
,. t" ·-::.•~\ 

%. rO !!.~ 
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Kitabwala and Co., Chartere,d Accountants, along with Consent 
Affidavits {AnnexiJre 09 of the applica,tion). 

xii.List of Series A2 Compµlsory Convertil,Jle Preference Shareholders of 

Resulting Company I as on 20.05.2024 dµly certified by M/ s Amena 

Kitclbwa.la and Co., (:hartereq. Accountants, along with Consent 

Affidavits (Annexure D 10 of the application). 

xiii.L,ist of Equity $hareholdG.rs qf Resultirg Comp<il.ny II as cm 

05.02.2024 ch.,1ly certiO.ed by M/s Amena Kitabwala and Co., 

Chartered Accoµnta.nts, along with Consent Affidavits (Annex;:ure ~4 

of the application). 

xiv.List of S~cured Creditors of Resultin~ Compar~y II as on 05.02.2024 

duly certified oy M/s Amen.a Kita,.l;,wal~ ang ~o., Chartered 

Ac:c:oµntants, along with CQnsent Affidavits (Annexure ES of the 
application). 

xv.List of Unsecured Credit9rs of :Resulting Company II as (m 

0~.0::?.2024 duly certified l,)y M/s Am~n~ KitaJ:,wafa and C9., 

Chartered Accountants, along with Consent Affidavits (Annexure E6 
of the application). 

?-'Vi.List of Secured Re;;deemable Ncm~Convertiple Debenture H9lq.en, 9f 

Res1.1lting Company ~I as on 0~-02.2024 ch1ly certifie;!ci. by M/;s Amepa 
. . ·.. . . . ·I ,, 

Kitclbwala. and Co., Chartered Acco1.,mtants, along with Consent 

A.ffictavits (Anne;xure E7 of the ~pplic~tioµ). 

xvii.Certificates -of Statutory Auditors to the ~ffect th.at Ac<::oµnting 

treatment proposed in the Scheme conforms wtth Section 133 of the 
Companies Ac;::t, 2013 (Annext1re C7, 011 and ~8 of the application). 

xviii.Proposed Determination of Share Swap Ratio, provided und~r the 
. . . . . 

Report for tlle Proposed De.rnerger of Busin~ss Loan Undertakin~ of 

M/s Blue Jay Finlease Prh1a.te Limited Into M/s Stride One C!ipita.l 
Private J..,imited and in cqn.sie,ler~tion, Issue of $hares b¥ M/ s Stride 
Fintree Private Limited to the Shareholders of M/s Blue Jay Finlease 
Priva.te Limited by Mr. S1,1bqdh Kumar, IBBI Regh,,tered Valuer, 

attached ~s Annexure B of the application. 

xix.Audited financial statements for the Financial Year ended on 

31.03.2023 and Provisional Financial Statement for the period 

01.04.2023 - 29.02.20~,1-~i•:J?~,merge¢ Company, Resulting 

Compa.ny I and Resul
1
tfq$'<..?~j.~Yi~._l ha.ve been annexed anc;l. 

/'/ 10· ~ 1· 1,\ \ .!c-g ~ .-. l 
l.A. 197 /2024 &, C.A.(CAA)-54(NQ)~24 L,,. ~: i 
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xx.Copy of Approva,l Letter No. S29,7 /CMS"V /05.02.281 /2022-23 
dated 21.06.2023 i$S\led by RBI granting No Ql?jection to the 
proposeci demerger of Bvsiness Loan lJndertaking of Demerged 
Company w,ith anq into the Resulting G<,nnpany II annexed as 
Annexµre F to the Applic::q.tion. 

10. It is further submitted by the covnsel for Applic~nt Companie$ that as per 

the Valuation Report da,ted 26.03.2024 submitted by Mr. S1,1bodh Kuma,r, 

Registered Valuer, IBI?l Registration No. IBBI/RV /05/2019 / l 17QS 

attached as Annexure l;3 of the Application, the ~hare Swap Ratiq is as 

under: -

To the best of 91./r ,knowledge and on the basis of valuation of shares ~FPl.. and DernergeQ 

Undertaking of BJFP(. on r.he basis of inforrn~tion and explanations provided to us, we are of thf! 

opinion th~t: 

• exchange Ratio of eac:h share of SFPL for shares Qf the Oemerge<;I 
Unde.rt:aking: 0.38369. 

The Pre-Amalgamation capital structure of the Applicant Companies is 

as un<;ier: 

'sr. • Co'mpany • -
N<,, lnc~r ur>I ion 

bmJ, hltl tJr and S,h.~rihod Sh•r• • 
ta iial 

I. Arphc:t:11 • l.16S9i'Of>L!99M'lC0K)130 AAAC~5lf5H 1"6,·~nilxr 05, 
Con1]'.(!l:y-l 19% 

ltl. 6,W0.000!- qlvidcd iot.i l,iO.OOO ii·;· 2;14.4Q,500/-· qii·id~- into 2~~.465 
equity i-~vci of RJ. IOQ/. ucb, !0,()/)/) <Q1Jity. sh,r~i of'R1. 1w,,: c&-:h. 
rrcforcnce sbarcs of Ju. I OQI• cl tit ai><I 
1,85 ,000 prcfcm.:c shares ofRi. 110/, 

1---i--~~-'---~----,..j~-,_..,+-,-,----+"'-"eacL .• -._ --- - - - - . . . - - - -
i. App1i,o:il (l165999QL2020PTCJ~S9% A]3ECS32l!R AU£,>mjl, • Rs,US,20,00<)iidivi~e info76,50,000 Ri, 3,J0,38.2201, dh•i~~ il'110 26,69,186 

Compil!l)'-11 2020 «;uitpl.1rcsofR1. l()/-c,,~, S,00,000 cqui1y stiwcs of Rs. IQ/. ~h, 1)1,l,19 
Sen1:1, A Compullorily Ccnvcni~k Scrks A CCPS of R:i. IOI• each, l)l)iQ 
Cum11J:uive 1'1dcrcnce Sh;1,res ("Scrlts Sm! CCPS or Ri. IOI- ~.ith, 44,001 Si:iiei 
A CCl'S") ol' Rs, JI),'. i:a:h, l,72,0)) Al CCPS af lt$. 10.', e11:n an4 1,17.916 
Srnl • CO\llpulrorily Co.wcrtibk ~rii!i A2 CCl•S nf Ri. 11\1, e.:.:h. 
Cumula:ivc Prtfcrcr1oe Shalt, ("Setd 
e<;PS') of 11,s. (OI. each, 1,80,000 
Series Al Comr,ulsorlly Coo,c,tib), 
Culriulnal't Prcforenoe Sll.l!ts t'S.ri,1 
• • 1 CCPS') of R$. I~'; each and 

'3n y ( 11 . !>00 Series Kl C¢,~pul"'..ily 

: ~'? i , .. ,, • \ ~ ':-'"'""''· ·~~~ • • ~-· 
. ~i :''l,: • : 

~~ ~ • ! 

I.A. 197 /2024 & C.A.(CAA)-54(N r/2'024'''. :;fr } 
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C.Ompiiy-llf -- _,..,., "' ' - ~-'----;,,--

~'hil!c;("sen~ Al CCPS') ~i Ri I 01. 
t4dt 

IJccen,hcr 0( Ri." l6,20.00,00(IC' dll'ldcd \·' 

inlO 

1991 2,oi,00,000 ~uii~ $lia/cs of ~. IOI-
C,,CA, ·-,~~,, .. ~...., .. 
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ltl.2( 
cq,Jity l 

!7,89,6801· di~d;d lllto 2,61,7!,96! 
ha!l:s of Ri. l(ll. el(h, 

The Post-Amalgamation capital stn.1c;ture of the Applicant Companies js 

as under: 

" " 
Cnlllr•ny 

...... ,r,.,.,.~. 

Sr, CIN P,\tf lla!e nr , Aithoriiro Stiaft ia11ital 
:,lo, lnc~rpmti11n I 
L - i\~rM;\)\i 1,639 t ohi: 1111firto~ii Jb XMcimnn 'No1~m&i:OG: Rs. 6.77SO.OOOI· a;;;~,-d ~10 l.S0:000 

Cc11,p:m)·I 19?G equity 1b.l1~; of h 1on1. mh, 50,0C<l 
pt ek1ence 1h:11t! of R,. I !~1• c:).-1, iTid 

l,U,000 ptcfLWIL'C ,J,~rL-:s ~f R1, ll(~. 
Cll\h, 

-i:·· -Applim( ~i6599?DL-ZQ20PTCJ6i~¼ ADiiCSJ25)R Au~uit )I, f!.1. R,XS,2(1,0lXli•llividcd itilo 76;50.000 
C::nmr"-1)'·11 2020 cqui1y ,nJrc1 o( R~ IOl-~1ch, 4,20,0,JO 

Series A C«mpullQrily Coavcru'bk 
C urn~ative l1rer(r(ntc Sh,irct of Rs. 
10/- t;,h, 3,67PPIJ Sc,(d Comp11lwrily 
Com·tt1ihl,: Cur.ml~livc Pr:formce 
Shii!d of [h, 10,', ~th, 1,80,000 Series 
Al C«mpul:orily COOl'e11ible 
C:umulih•e Pl'/1<:rcncc Sham of Rs. 
1()/,c.,ch, 1,50,000 Series Al 
Compl•lmily Ccnvc~ibfo O).i1uli1i1t 
Pn:fl!'ell(;C Sh~c:1 of Rs. JOI- (Kb end 
35,000 Siric:1 Al Compulsorily 
Cool't11ible _Q\mmla1ive Prdctcncc 
~hm1 ofR1, 10!- eaclt. 

-~··· 
li1ucd, Pi,J i:p aad Suhmi 

(:1pil1I 

-Rs, t54,~6JOO.': dividtd irtio 
cquiiysbamofRs. ltl-0:-mh. 

Rs. l,.lSJB,92-0/· di1·idi:d° i,:ci i6;69,l8() 
J,!9~~ici 
IJm\Jl.lliv~ 
I 3,51,))0 

e~uiiy 1li.!tt$q/Rs. 101..,w:~ r,21, 
A ConipullJl!il)' Cortl'c~iblt C 
Pref(rot:i:C Shutl ~f Ri. lOI- e,;,h 
~Cl') Compul.ltl<ily Conva1ible 
Preference Share-; of Ill. 10/, t.1 

Cumu!Jlivc 
eh,h1m 
ou,~rti~I~ Selie$ Al COr'rtf'Ulsorily C: 

Cum'Jla1ivc Ptcfrrc:~'<! Sb:.~1 _ 6f R11. 1or. 
mrul1orily 
~ t>h~n:$ 
Scriei A3 
umul&ti•i 

~:h, 1,17,916 S,ri~1 Ai C'.\l 
9,~~titiblc C~mul11iw Vrcfcnm 
of Rs. lO/, ebth 11:1~ 80,070 
Coinpµl110tily C0111'1:l1i~le C 
Ptcfercni:c Sil:!n!i o( R1. I 0/· (v.h: 

l. AppliL1!,11! UlU007fJU991 l'TC1 non AMCTll82H Dcc.cmb::r09. h 16,20,60'.@C Jwirledint~ ., R.{ ZG,l 1J9)8d:: dil'igcd in10 2. 
Cnmplny,fll l'rll 2.62.00,000 ~;,Ji1y 1haze~ nf Ri. IOI• eq~i1ysluresofR1, I0.1,cach, 

each. 
', -., ''"' ' 

11. It is contended by the leE1,rned counsel that the Scheme (Annexure A) al~,o 

takes care of the interests of the staff /workers and employees of the 

Applicant Companies. By Clause 16 of the $cheme, it is stated th?t 1,1pon 

the Scheme coming intq effect, all $t9-ff 9'nc;l e·mployees of the Demergeq. 

Company, on such date shall be deemed to have become staff anc,l 

employees of the Resulting Company II basec;l on continuity of servic~ 

without a,ny break or interrupti9n in service ancl terms and conditions of 

their employment with thJ_ g4lting Company II shall not be less 

favourable than those -t'~;1,'~_f!-,\.; • • m with reference to the Demerged 

( ~~ ' c;1 
·c: ea ~ 

Company. ,~.g P!f,,\ - • '\~'i- ~?',.,,,;. \ . . ,, .. ,, ~ -o/~ 
-.,, t'~ ~:, 
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12. The Appli<::ants have stated on Affidavit annexed as Annexure G to the 

?-pplication th~t no investigation or proceedings are pending against the 

Applicant Compa.ni~s under any law for the timy being in force and ~lso that 

the scheme does not contemplate a,ny rvch1cti9n of sha,re c,apitcl-1 c;>r 

corporate debt restructuring. 

13. The status of Eq1,1ity Shareholders,. Secured and Unsecured Credjtqrs, 

Prcfen~nce Shareholders, Debentvre Holders as also their C.ons~nt; through 

Affidavits qua all the Companies as espoused in the Application filed by the 

Applic;ants can be summarized as tmder: 

~-;-,:-.~-r-~~-S-hm-hd=d-~~-1!0-n:-wllh1h~~:~,c-nt_,..,-~1~-~----=-~·=·=·~·~~;~~~.;:~~,-,on-t,-ilh~lh-dr-~-n,~:'!-""-·-. -•• -.-.-.-•• -.-. 

Compinits 

£~~- Coisentof 
Slimhuldcr (A)with 

-:··· ~--· . (A).. t1lrolilfo111 
~p~iC.llf 18(cightccn) ll(lhirtren) 
Cc11pl.l1y•I ~~ity f.qui~ 

sharrbo'®~ sharrholdm 
holling ttpitSlnlint 
l,54,4/1 91\.m~of 

ec.uilyibw to\lllll!mb1r 
riRJ.100/, ofc~ify 

q,h. shartt 

IAnncwrr [Ammc 
C4(C18y.), Cl(Col!y.), 

f'~.N~.JSO. Pi, No.l8J-
)81 Gf\lol, .410om1. 

IVef tVof 
Ap~kali-Onl Ap~katitinl 

Applk.nt ! • i6(sixlccn} !(tiij1t) 
~Ompany-tt eqyity l~Yi:y 

shlleho!lkr1 ~1,rcl:,~din 
h.oidins rep,tscnri ns 

16,69,186 97.14% ur 
cquitysnarc1 1ot1lnumtier 

of Rs. !fl' of equily 
mb. !h.111,. 

Prefertn~r ColiSi.rt'or 'l De~citirc •• Coistnt of • ' 'siiur~ --- -Co;!tdt ol 
Sbmbo!d~1 n1)~·ith llolMrs((;') (Qwi\h Crc,ilm(I)) (O}witll 

ffi\ cakulation1 • al(o~tl<ln1 nkubfim 

UniC(md "Coi11111orM 
Cl'(1]ltot1{f) with /tk)/h1iQII 

Nil • NL • Nil ' •• Ni.- ·-t, -.-. ·'""2,....fr-wo-) -· -t----2.,.,._(T_Wl)_) -,i--.-16,..,..(S-iit-~cn-) •-1""··""·""'3 (""tlii...,.i:e)-=1-. 

StrieiACC'PS 2l(lili~Jily, ~ 
lloldm ant) Series A 

CCPSha~rn 
11pre;e11li1tg 
~6.ll%of 

lol1IP11mba 
of!ifflc;A 

CCPS. 

!~t.d SCCUl(d UJUetl)red rtpPMlling 
~il1,r.; cie1litors «lditor1having 91Jl¾ di;bt Qf 

having an c901tit!lling an o1~sµn9ing 1«-11 ik,bt due to th1 
outltruiding !00%oftlie ileh!ofRi unscc11rCdcrcdilii~ 

debt of Rs. d~bl due 10 21,76,41~891-. !Annmnf.6 
(Colly.),P~. No. 

15/"'10 Ill Vol.IV 
ol APJ1ur,tiun] 

2,4J,95,9iJ/.. lhesecurcd 
geditors 

jAnn!lUl'f(5 , 
(Cuny,), ti, ~a. jAnaimi C5 
◄il-44lofVuL (CoUy,),h, 

IVaf NQ, 4'H~ 
Apptlcatiunl of Vat rv al 

Applkatlonl 

IAnnt~urc fl.I, 
Pg.ri11,65\l~II 

olVpL Vor 
Appflcalionj 

jAnmunC6 
(Colly.~ It, No. 
4~4-4S! olVol. 

IV oi 
Appllratlool 

21 (twcot}1• ••• ''\ , 2'(TW~f 
~l'cn) ims,;cured repr1st:nling , 
creditors having , %.JO¼ ~cbl o( ' 
!JI outi1Jmdi~ \ala! delrt due ta the 

d~l 9( ii,. µn~ijroo erooiort. 

ll,01,90,!W·, 



---l\ppli,-.o\ 
Cnmp,ny-111 

IA1tnuurt' IAliwuuri 
o, (CrJJ,-.), D ◄ (Colly.), 

~-No,616• r,.Ni. r 
Gt4D-o!lnl 6 

Vol.Vol 
19 ofV•I. \' 

• r 
Ap?lkQtiQr.) A ppli,all'n\l 

,,-,, 

' 

l (I~~) 1:<jUily AH 
ihireMlde,1 /i,-0ldv,g 

h,,f.i,ng /OIIY.n/tht 
l,61,11,966 total p,id-op 
cquily1h1rc1 i¥Jui/)liwrt 
ofR~ I~'- cgiital) 

m.h. 

(Anuc,un, IAnmure 
E4(Coll)',} El(Colly.). 

Pt,No, Pg.rio. 90&. 
906D-mor 9180/Vol. 

.. 

VoL VU of VU of 
ArpllutkoP] Ar~k•~on] 

(An•uur<Q7 
(Col~·•l Pit, 

No. 6-6-668 ti 
Vol. \1 ,r 

.lj,pliCJti") 

St!d (;<,;I'S 
b<>ldon: 

9 (nine) Seed 
CCPS holder, 

h•W•g 
3,Sl,)1()~d 
~CPS QfR1. 

t()l~c..::~. 

(Ao.nnuuOII 
(Coll,,,),P;. 

Nn.762-7(,lof 
Vol V1 ol 

~ppll<>tiM) 

Strie1-AI 
CCl'S 

f!okl"': 
9(nl1,c)~rln 

Al CCl>S 
ln,\l,1tuhc-1Ji113 
44,0Cll Serlt~ 
Al CCPS of 
Rs. 10/· c11i::h, 

. ,., ', 

IAomurcDi' 
{C9ny.~ rg. 

fio. 778-779 ,r 
Vol 11 ~r 

Applklti_on) 

~era~>,l 
ms 

Hold;~: 
Jl(fiiiy,tbrcc) 

S.~ic"lAl 
CCf'Shijldcrs 

lwld,,g 
1,17,9165,ii~ 
Al~nsor 

Rs. JOl,c1eh. 

IAonmre 
010, rg. No. 
ilO-!llo! 
Vol, Vlof 

Apruc2rinnj 

11,1 
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IAnBtnrt .;· ' ' "' -6Sl-~$J •I Vol V. -~· 
l.>7(folly:~ / of Appli<>tic•J 
J'i:,No.e~!l. . 
761 o/VQI . 

\'[of 

Ap11litlllonl 

l(Tw) 
Se,dCCr'S 

lioltlffl 
1cprm:zn.ifli 
9l.ll%of 

tatAlaumbtr 
ofS..4 
q:rs: 

(AH¢'.1\IN 

08 (Co~y.J, 
P~ No, 764, 
m,r1·.1. 

11 of 
Appli1-".Jlinnl 

''"'"'} 
ScritrsAI 

CCP!ho!do11 
rcpmcWni; 
9&.ll¾of 

1riu1l numb<l' 
QrScHc1 Al 

ccrs. 

.. . ~ .. .. . -,...,,.,..,-

1.1.n,itm 
__ , .. -,,_ ,.. ___ .. ,,~ ... 

7 D9(Colly.), 
Pg.Nn:'7114, 
809ol\'ol. 

\'Io( 
Appli~linnl ' 

NIL ' 

I 
I 

; 

i 

I 
l 

_c, 

• NA IW¾ --rrr~~i 10 (Ten) • 9(ni:i~.) 87(f.ighiy- Nil. 

NCO NCl)J.,ldm icc;ultd !CtUred Seven) 
haldm: COrlSlituting citdillJTS crolit<n l!l\ldtUttd 
l(two) l00%oflhe haviogan constitulini ctcdlto11 h:iving 
having a debt due to outSlilndins 90.tl¾ol ootl'(3llliing dibt 

dcb1 of Rs. 12.10'/4 dc~t of R,. lhe deh! due i>fR1, 
9),75,00,000 NCD I ,40,/2,7S,614 : to itcured l,y7,71,ll,OS1 

hold:rs. • : . ! creditors. 

l~nneiure (An11t;urt (Annmn, ES I (Aoo,we F.S IA•mureU, 

£7 {Colly.), E7(Colly.), (C•fl)'-~ fg. N<l, . (Coll)'.), J•,. Pt, No. 987-9!0 

' -------------~,•----~ 
Pg, ~o .. ,11, P~ NoJ93- 11~9l0o!Vol. 
~ll orVot. IOlhl\'oL \1hl 

l of AppliafioDI 

~o. 9l1-9Ko 
crVoL Vllof 
Application I 

ofVot ,1n or 
Applkilionl 

Bh,.1e Jay FinleasG Pvt. Ltd. an . td. and Stride Qne Capital Pvt. I,,td. 

\'o~"';,~ 
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14. Accon:lingly, the directions Qf this E~ench in the present case are a$ under:-

1. In relation to Dem~rged/ Appli~ant Comp~ny 1: 

a) The meeting of the Equity Shareholders of Applicant Company I is 

dispensed with keeping in view the fac;t that the; consents h?,ve 

been received by way of affidavit. 

b) The meeting of the secured creditors Qf Applicant Company I is 

dispensed with keeping in view the fac;:t that rnore than 90% in 

vah,1e of thq,J1;s,ecured crec;litol'S hav~ given their consent.$ QP 

rl.\' 
.. ;: l•r\ i 

respective ·9-ffid~Vits. 

c) The meeting of the unsec;ured creditors of Applicant Company l is 

dispern~ed wfrh keeping in view the fact that more than 90% jn 

value of the unsec;ured creditors have given their consents on 

respective affidc1.vits. 

II. In relation to Applicant Company II: 

a) The meeting of the Equity Shareholders of Appliqi.,nt Company II 

is dispensed with keeping in view the fact that the consent$ have 

been received by way of affidavit. 

b) As there are no secured, creditc;,r~ in Applicant Company II, 

therefore, the need to convene their meeting doe~ not ari$e. 

c) The meeting of the unsec;:ured cr~<;litors of Applicant Compc,tny II 

is dispensed with keeping in view th~ fac;:t that more them 90% in 
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d) Fllrther, since more than 90% in value of the Series A and Series 

A 1 CCPS and $ied CCPS holder$ 9f the Applicapt Company II 

have given their consents on respective affidavits, their meetings 

are also dispense,q with. 

e) The meetinij of the Series A2 CCP~ H9lders pf Applic~nt Company 

II 1:Je conve~1ed,. as prayeci for on 2$.09.2024 at 11 :00 A.M. E;tt :Slqck 

3A, Ground Floor, DLF Corporate Par:k, DLF City, Phase III, MG 

Road, Gurugra,m, Haryana -122092. Tbe qvon1m of the meeting 

shall be 75% in value of such CCPS holders. 

III. In relation to the Appli~ant Gompany UI: 

a) The meeting of the Equity Shareholders of Applicant Company III 

is dispensed with keeping· in view the fci.ct that the consents h~w~ 

been received by way of affidavit. 

b) The ·meetin€? of thesecured creditor~ 9f Applicant C9mpan:y III ~s 

di$pensed with keeping in view thy fl:\.ct that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavits. 

c) Further, both the NCD holders constituting 100% of the ctebt du,e 

to the 12.70% NCD holdc;rs hav~ given their cons~nts on 

respective affidavits, therefore, their meetings are also dispensed 

with. 

tj) The meeting of the unsec1,1.red ~r~ditors of Applicant Company III 

be conveyed as prayed for on 28.09.2024 at 12:00 P.M. at Block 
,;··-··-·-..... ~ 

3A, Ground Floo;z\~J1e2 • •• ate Park, DLF City, Pha,$e III, MG 
// J,,. ~'v - I'. ;,\ • ' 

tr , ,.,. <.? , '1-1 "'· : . 
;, ;;:-~ ~-'a 
i(c:-C: - .,..,. 
l \ Ti g . f~~ - • 

I.A. 197 /2024 & C.A.(CAA)-54(Nl\))7J024~. • • . 
Blue Jay Finlease Pvt. Lt(}. and $tritle•F4,.••tt:.e~~ d. <J,n(,i Strid\:! One <;:ap1tal Pvt. Ltd. 

1v.·t, rc-~· vl--o/ Pa($e 15 of l.9 
6,v Ca~ ' • 
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Road, Gurµgra,m, Haryana -122002. The quon1m of the meetin~ 

shall be 75% in value of such unse~ured cre(iitors. 

IV. In case the required quorum as noted (;lbQve for the meetings is not 

present· at the commencement of the meeting, the meetipg shall 1:;>e 

adjourned by 30 minutes and ther~after thy p~rsons pre~~nt ;md votin~ 

shall be deemed to constitute the qllOnun .. 

V. Hon'ble Mr. Justice Sunil Oaur, Fonn~r Judge, Delhi r;hgh Court; 

Address: A-42, B-'.?, First Floor, Shanti K1,1nj, A Block, Church Roaµ, 

Vasant Kunj, New Delhi - 110070; E-ma.il: isunil,gcG:;gmaH.cofll; Mobile -

+91-9971000718, is appointed as the Chairperson for the meetings tq 

be called under this order. An amm . .mt of n ,00,000/- (Rupees Qne Lakh 

Only) be paid for his services as the Chairperson. 

VJ. Mr. Anil Kumar' Mittal, Adc;iress: 5/99, $ectw 2, Rajender Nagar, 

Sahibabad, •• 'Qhaiiabad, Uttar Pra.9-esh 2p1ops; ' q;-ma.H: 
' . ' :-~·. 

mittalanil.ubirdpnail.con1; Mobile: +91-9619773811 is appointed c;).S. the 

Alternate Chairperson for the meetings to qe called un~er this order. An 

amount of z.75,000 /- (R1,1pees Seventy Five Thoµsand Only) be paid fqi; 

his services .3-S the Alternate Chairperson. 

VU. Ms. Manmeet Ka1,1r Sareen, Address: F-l2, J~ngp1,1ra Extension {LGF), 

New Delhi - 110014; Mobile - +9l-88006~4624 is appointed a.~ the 

Scrutinizer for the above meetjn~s to be called under this on;:ier. An 

amo1,1nt of ~50,000 /- (Rupees Fift¥,-~sand Only) l;>e paid for his 
.,:-~, f~,€} " 

. h S . . ///,/ ~•c1ny t,,. o.v_,,,;, 
services as t e Cn,l.tm1zer. /.I-, c.i°

1

_ .- ~ •,,. ,c;\ 
(, i ,t, ~ • . .... ;j ~~-
/ C"-: g • G,~ 

'i ~(;:; , ; ... 
\,..,.. f .. - ,• 

\
'fY 't, ,.~:.. • • 
. • .. ' ,, .... ,:.. .. ,,1' ,(,. ' -, '\ 

,1,.·t, ~ -~~/.' 
(-111,, O.tni ioe~., 

I.A. 197 /'2,0'?A .{Ii:. C.A.(CAA)-!;i4(ND)/2024 -::-::-
Blue )ay Finlease Pvt. Ltd. and Stride Fintree Pvt. I,td. and Stride One Capital Pvt .. l<tg. 

TR~PY Page 16 Qf 19 
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VIII. The fee of the c;hairperson, Alternate \;hairpers~m, and $crµtinizer a,n<;l. 

other out-of-pocket expenses for th~m S(Hlll l?e borne by the Applic~nt 

Companies. 

IX. It is further directed that along with the notices, Applicant Compani~s 

shall also senc;l, statements explaining the effect of the scheme on the 

creditors, key manage,rial personnel, prcnnoters, and non,-promoter 

members, etc. along with .the effect of the scheme on any material 

interests of the Directors qf the Coniparty or the debenture tn)stees if 

any, as. provided under sub-section (3) of Section 230 of the Act. 

X. That the Applicant Companies shall pvblish an advertisement with a 

gap of at least JO <;;lear days before the aforesaid meeting;, indicating the 

day, date a~~d pla.c<2, and the time of the meettng as a.foresai~, to be 

published in "Fin~ncial Express" (English) and "Jansatta" (Hindi), both 

in Delhi NCR editions. The pl1blication shall also indicate that the 

explanatory statement required to be furnished under Secti9n~ 230 ~ 

232 read with Sectic;m 102 of the Compc3,.nies Act, 2019 qm be obtaineQ. 

free of charge at the registered office of the Applicant Companies. The 

Applicant Companies shall also publish the n9tice on its website, if any. 

XI. Voting shall be al19wed on the "Scheme" thro-ugh p9$tal ballot as per 

the Secretarial Stan.d<';U'cl. on General M;eetings. 

XU. The Scrutinizer's report will contain his/her findings on compliance tr 

the direction1:, given in the foregoing paragraphs. 

XIII. The Chairperson shall b.~-...r~p_~msible for reporting the result of the, 
/~ r~t~ .Jt'/> . 

• , '{:, n~ ,. ~'•~T 

meeting to the Trib,µ'Jf'{f-v· ov~,1"0. CAA-4, as per Rule 14 of the 
/1 ·~ () ","a.\ 

::.~ ~ ~!1t. ~~;-) 
,-"rt};;, r:x-·· 

I.A. 191 ;2024 & c.A.(CM)-54(~0i/2o~~~~\'.~ ~l/ . . 
1;3lue Jay Finlease Pvt. L,td. and Stride Pkl~~~l':' Vg. and Stnde One Capital Pvt. I..,tq. 

,_,,.,~ . P,,g~ 17ofl9 

TR.lJE COPY 
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Companies (Compromises, Arrangements, and Amalgamations) Rules, 

2016 within 7 ($~ven) Jays of th~ copclu$i9n of the meeting. The 

Chairperson would be fully assi!ilted by the autho:rizi:d 

representative/Compc,1.ny Secretary qf the Applicant Companies and the 

Alternate Chairperson, Th~ S~rutinizer will assist the Chairperson and 

Alternate Chairperson in preparing and finalizing the report. 

XIV. The Applicclnt Companies shall in~Hvidually and in compliance 9f S\lb-. , 
Section (5) of Section 230 of the Act an<i Rule 8 of Companie.~ 

(Compromises, Arrangements and Amalgamations) Rµles, :;w 16 senct 

notice{.3 in Form No. CAA-3 along with c;:opy of the $cherµe, Explanatory 

Statement and the disclosures mentioned in Rule 6 of the "Rules" to: 

(i) Central Government through the Region~.! Director (f'\lorthern 

Region), Ministry of Corporate Affairs, New I)elhi; 

(ii) Jurisdictional Registrar of Companie:;;; 

(iii) Official Liqvidator 

(iv) Reserve Bank of India - Department of Su.pervision (NBFC) 

(v) Respective Income Ta.x Authorities; 

and tq such other Sectoral Regula.tor(s) governing the l;msin~ss of th~ 

Applicant Cor:q.panies, if any, stating triat report on the sam~. if any, 

~hall be sent to this Trio\.Jnal within 30 (,lays from the datv of receipt 9f 

such notice and copy of such report $hall be simu.ltaneoµsly ~ent to the 

Applicant Companies, failing which it shall be presumed that they ha,v~ 
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NQ........................ 13i t;. ~ 
O~te of· Pr~sen;~~i~~ .................. !"!'""""" ....... . 

Pf ~pplicatipn fq~ Copy .... ::?? .. ~i~.l.h~ 
o. o a \. • · N fp ~a . . ... 4, ....... 
., i • ges ........ ~ .. .............. i 

The Applicant Companies ~hall furnish a coOJP';>~~IFe~.£~~-~: ... f:..:::::?.!:"r-• :_::"" 
. . . . . Registration & Postaae.f:e .................. . 

c;harge w1thm one (,lay of any req1:11s1tion for trdfi 1Scheme mao.e py, 1tnY.""'I''"""""" 
~ !'••uinuuu ................. ,. .. ,.,; ........... t~ 

creditor or member/ shar(;)holder ~ntiti~d ~o~qjftt%§84fl@t 'i'neeting i:.tS ... • ......... . 
ecqrd of CvPY .......... ,: .... ,1..-............. _.,i~,'" ....... . 

aforesaic,l. Oat~ Qf Pr~r,araLon cf Cr)py .......... ~1.t\\l.'1 
, . Date of Delivery of CoPJ° ............... :&tl i.· 

1 he Authorized Representative of the Applicant C~~ies ~haH ,.~ ~,~.~ 

furnish an affidavit of service of notice of meeting a1;1.d.Jl) licatiqn of 
JRltlf'</ R/Court Officer 

advertisement ?-nd co~npliance of all directi9ns contai~qMJ•&~tWcts.1w Tribun~I 
New Oelhi 

a week before the proposed meeting. 

:X:VII. All the aforesaid directions are to l?e complied with strictly in 

accordance with the applicable laws including; fQrms and f9rrnats 

e<;mtain~d in the Rules as well as the proyision!:l of the Companies Act, 

2013 by the Appli<;:ant Companie$. 

l 5. On completion of the exercise as above, the Applicant Companies shall b~ 

entitled to move an application for approval 9f the proposeo. $chem~, bvfore 

this Tribtinal. With the Second, Motion Application, the Applicant Companies 

shall specifically enclose an affidavit in terms of the provisions of Section 

230(2)(c) of Companies Act, 2013. 

16. With the aforesaid directions, I.A. 197 /2024 and C.A.(CAA}-54(NP)/~024 

stand q.isposed of. A copy of thi& on:ler be supplied to the learned cot.insel f9r 

the Applicant Companies who in turn shall supply a c9py of the ~9-rne to the 

Chairperson, Alternate Chairperson, and the Scrutinizer immediately. 

,··< -~,- tSi~ 
// .,f' l)llny f.. '-\I \ 

Sd/- •1~ 1:_v0
~ .r ~. ~~\ $9-/-

(~tJ~~ T. A KlJMI\R D,_. 'b ·. . l1 (ASH.· OK KVMA~ BHARPWA~) 
MEMijJDR .{T) "'5i f:~:. ~; MEMijER (J) 

. . * 
• ♦ . ~, .... UfV', ~ ·' ' . 

'\{·l tit'~.- ~6:/ ~ '\ .. ~' lSb\ 
1'>11, OQll,i .. ~ / D ' \ 

--- Nat' • epu -Registrar 
I.A. 197 /2024 & c.A.(CAA)-54(ND)/202tGQ,ona/ Company Law Ti-bu . 
Blue Jay Finlease Pvt Ltd. and Stride Fintfee W11'.hfJlexl'l~@t,:i@J'h~,'fo~~1tal Pvt. Ltd. 

~ . J Pa~e 19ofl9 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies ".] 



INDEX 

VOLUMEV 

SR. PARTICULARS PAGE 

NO. NO. 

I. Annexure-H(Colly.): 

Separate affidavits of the Petitioner Companies affirming 
560-705 

the compliance of the directions issued by this Hon'ble 

Tribunal vide its Order, on September 10, 2024. 

Through 

Place: New Delhi 
Date: 7th October 2024 

dvocates for the Petitioner Companies 

Vaish ciates Advocates 
11th Floor, Mohan Dev Building 

13 Tolstoy Marg, New Delhi -110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 
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9/10/24, 8:36 AM NCLT Receipt 

You have uploaded below Document Successfully 

IA Filing/ Filing No: 0710102026412024 

Filing Date : 10-09-2024 

s. 
No. Filing Number Miscelleneous No Party Name File Name 

1 0710102026412024 0710102026412024/4 BLUE JAY FINLEASE Compliance 

[ Receipt Print ) 

PRIVATE LIMITED Affidavit -
Bluejay.pdf 

https ://efiling .nclt.gov. in/replyReceipt.drt?misc_no=wPqywP 1 g FKV1 HS4RD8L T JAbvVvRd EvJopAxDX/CGKa E =&party_id=S 14630 1 /1 
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Before the Hon'ble National Company Law Tribunal, Bench-II at New Delhi 

I.A. - 197 /2024 Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 20 I 3 

And 

In the matter of Sections 230 to 232 and other appli cable provisions of the 

Companies Act, 20 13 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 20 16 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Dcmergcd Company/ Applicant Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I / Applicant Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company -III) 

And 

Their respective shareholders and creditors 

[For the sake brevity, Applicant Company-I, Applicant Company-II and 

Applicant Company-lll are hereinafter collectively referred to as ''Applic{~nt 

Companies'] 

r 
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INDEX 

SR. PARTICULARS PAGE 

NO. 
NO. 

I. Affidavit by Mr. Kshitij Puri. authorised signatory or 

Applicant Company-I confirming the compliance of \ - l 
direction issued by this Hon'blc Tribunal vide order 

da ted 23"'1 August 2024 (''Order") in 1.A. ] 97/2024 

connected with Company Application No. (CAA) -

54/ND/2024 ("Company Application''). 

2. Annexure-A: 

Certified copy of order dated 23rd August 2024 issued by l - ,:)_ <;' 

th is Hon'blc Tribunal. 

3. Annexure-8: 

Copy of acknowledgement receipt of serving notice in 

rorm No. CAA-3 along with - (i) copy or Company ) f, - A£ 

Appl ication and requisite annexures thereto; and (ii ) 

copy of Order of this Hon'ble Tribunal, upon Regional 

Director ( orthern Region) by hand delivery on 27
th 

August 2024. 

4. An nexure-C: 

Copy or ackt10,"'·lcdgement receipt of serving notice in 

Form No. CAJ\-3 along with - (i) copy or Company ~ C\ - 3>-\ 

Application and requisite annexures thereto; and (ii) 

copy of Order or this I Ion 'ble Tribunal. upon Registrar 

of Companies. CT of Delhi & Haryana by hand 

delivery on 27th August 2024. 

5. Annexurc-D: 

6. 

Copy of acknowledgement receipt of serving notice in 

Form o. CAA-3 along wi th - (i) copy or Company s 2 •• ·~ l.,\ 

Application and requisite annexurcs thereto; and (ii) 

copy of Order or this Hon ble Tribunal, upon Oflicial 

Liquidator attached to I lon'blc Delhi High Court by 

hand dc l ivcry on 27th August 2024. 

Annexure-E: 
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Copy of acknowledgement receipt of serving notice in 

Form No. CAA-3 along wi th - (i) copy of' Company 

Application and requisite annexures thereto; and (ii) 

copy of Order of this Hon 'ble Tribunal, upon Income 

Tax Department having jurisdiction over the Applicant 

Company-I by hand delivery on 27th August 2024. 

7. Annexure-F: 

Copy of acknowledgement receipt of serving notice in s(b -- \.,\0 
Form No. CAA-3 along with - (i) copy of Company 

Application and requisite annexures thereto: and (ii) 

copy of Order of this Hon'ble Tribunal. upon Reserve 

Bank of India by hand delivery on 27th August 2024. 

Through 
Advocates for the Applicant Companies 

Place: New Delhi 

<1> ~ o Yaish A~ ':'-'::Advocates 
({)6.--<; ~ ~ 11 th Floor, Mo n Dev BuilditJg 

s, olstoy Marg, New Delhi - 110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 

Date: J~ September 2024 
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Before the Hon 'ble National Company Law Tribunal, Bench-II at New Delhi 

I.A. - I 97 /2024 Con nectcd With 

Com pan\· Application o. (CAA) - 54/N 0 /2024 

In th~ matter o f the Companies Act. 20 l 3 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act. 20 13 read with Companies (Compromises. Arrangements 

and Amal2.arnations) Rules. 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demergcd Company/ Applican t Company-I ) 

And 

Stride Fintree Private Limited 

(Resulting Company- I/ /\pplicant Company-II ) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-Ill ) 

And 

Their respective Shareholders and Creditors 

[For the sake brevity. Applicant Compan_v-1. Applicant Compan_)'-11 and 

Applicant Company-Ill are hereinc{fter collectively referred to as 'A pplicant 

Companies "} 

AFF IDAVIT BY MR. KSHITIJ PURI, AUTHORISED SIGNATORY 

OF APPLICANT COMPANY-I CONFIRMING COMPLIANCE OF 

THE DIRECTIONS ISSUED BY THIS HON'BLE TRIBUNAL VlDE 

ORDER DATED 23rd AUGU,SI...2,024 IN I.A. 197/2024 CONNECTED 
~7 1 /', < __ 

WITH COMPANY A~~fio~-NO. (CAA)-54/ND/2024. 
! I ., 
I -.'- I 
I ,., I ... 
I \ 
\ () ... 
' (J, ·., 

'---t;-'·-l_).\ · · .. • __ ./ r 
-..--..::_:___,..--

' , JPY 
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I. Kshitij Puri. son of Sh. Suman Puri. aged about 41 years. residing at M-

3/32. DLf Phase-2, DLF QE. Gurugram. Haryana-1 22002. presently at Ne\-v 

Delhi .. do so lemnly affirm and say as follows: 

J. 1 am authorized signatory of the Applicant Company-I in the above 

matter, and l am duly authorized by lhe said company vide board 

resolution dated 26th March 2024 to depose this affidavit. and l am fully 

conversant with the facts leading to the filing of the present Affidavit. 

2. That this Hon 'ble Tribunal vide its order dated 2yc1 August 20?4 

("Order·") issued in respect of scheme of arrangement ('"Scheme'·) 

amongst M/s Blue Jay Finlease Private Limited ("Demerged Company/ 

Applicant Company-["). M/s Stride Fintree Private Limited ("Resulting 

Company-1/ Applicant Company-tr') and Mis Stride One Capital 

Private Limited ("Resulting Company-2/ Applicant Company-HI'') in 

I.A. 197/2024 connected with Company Application No. (CAA)-

54/ND/2024 ('·Company Application") has issued the fo ll ov.- ing 

di rections in respect or the Applicant Company-I : 

(i) The meeting of the equity shareholders of Applicant Company-I is 

dispensed with keeping in view the fact that the consents have been 

received by way of affidavit. 

(ii) The meeting of secured creditors of Applicant Company-1 1s 

dispensed with keeping in view the fact that more than 90% in 

va lue of the secured creditors have given thei r consents by ,vay of' 

afrida,·its. 

( iii) 

PY 
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value of the unsecured creditors have given their consents by way 

or· afti clavits. 

(iv) Serving of notices in Form No. CAA-3 along with copy of the 

scheme. exp lar1atory statement and the di sclosures mentioned in 

rule 6 of the Companies (Compromises. Arrangements and 

Amalgamafrms) Rules, 20 16 upon the fo ll ov,,ing: 

(a) Central Government through Regional Director (Northern 

Reg;un), Ministry of Corporate Affairs. New Delhi . 

(b) J ur;sdictional Registrar of Companies. 

(c) Otficial Liquidator. 

(d) Reserve Bank of India - Department of Supervision 

(NBFC). 

(e) Respective lncome Tax Authorities. 

( f) Such other sectoral regulator(s) governing the business 9f 

the Applicant Company-I. 

(v) Fu:·nishing of an affidav it of service of notice of aforesaid meeting 

and publication of advertisement and compliance of all the 

directions contained in the Order. at least a week before the date 

of aforesaid meeting. 

A copy of the Order is annexed herewith and marked as Annexure-A. 

3. That in compliance of the directions of this Hon'ble Tribunal. authorised 

representative or the Applicant Company-I has served notices in Form 

No. CAA-3 along with - (i) copy of Company Application and requisite 

annexures thereto: and (ii) copy of Order of this Hon 'ble TribunaL upon 

the fo llowing statutory authorities: 

(a) Central Government through Regional Director (Northern 

. /"~, , . . 
Reg7n7 -~~~~ ~ rporate Af1airs at B-2 Wmg. 2

11d 
Floor. 

Parf.ava r~{.\ ,,Bhm-y~n,~ c:;;~o Complex. New Delhi-110003. by 

G.i\ F,, .. .; .' J 
' '\ 'l ' ' ~ 
..--- '\.__'• I • -•' ,• '. 

"' j-,,-..._'-----.. - -· . ,· ·, ' 
.fl r.\ r: \ \'- ... \ :",./ 

\.._, . . / 
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hand delivery on 27th August 2024. A copy of ackno,vledgemcnt 

receipt of the same is annexed herewith and marked as 

Anncxure-B. 

(b) Registrar or Companies, NCT of Delhi and Haryana at 4th Floor. 

lFCI Tower. 61 Nehru Place. New Delhi-I I 001 9. by hand 

delivery on 27th August 2024. A copy of acknowledgement 

receipt or the same is annexed herewith and marked as 

Annexurc-C. 

(c) Officia l Liquidator attached to 1-lo11 ·b1e Delhi High Court at &th 

Floor. Lok Nayak Bhawan. Khan Market. New Delhi-11 0003. by 

hand delivery on 27th August 2024. A copy of acknowledgement 

receipt of same is annexed herewith and marked as Annexure-

D. 

(d) Income Tax Officer, Circle 4(2), Central Revenue Building. IP 

Estate. Nev,· Delhi- I I 0002. by hand delivery on 27
111 

August 

2024. A copy of acknowledgement receipt or thc same is annexed 

herewith and marked as Annexure-E. 

(e) Reserve Bank of India at 6- Sansad Marg, Sansad Marg Area, 

New Delhi- I I 000 I. by hand delivery on 27th August 2024. A 

copy or acknowledgement receipt of the same is annexed 

herewith and marked as Annexure-F. 

4. This is to confirm that the Applicant Company-I has duly complied with 

all the directions laid clown by this Hon·ble Tribunal vide its Order. 

5. The annexures filed along v,1ith this affidavit are true and correct copies 

f ~OPY 



Solemnly affirm at New Delhi on ~~September 2024. 

VERIFICATION 
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DEPONENT 
KSHITIJ PURI 

Verified at New Delhi on this± September 2024 that the contents of the 

above affidavit are true and correct to my knowledge and the information 

therein is derived from the records of the Applicant Company-I and no 

material fact has been concealed. 
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IN THE NATIONAL COMPANY LAW Tffi~:c!.~AL 
... ' . ~. , . • • ••• . ...... . . . · •· • • •• • f 

NEW DELHI BENCH (COURT - ~~r:~: .. ~~~::~:;:.1:~:,c:1 t .. . ..... ,. •• 
I A -197 /2024 & •• ~-· •••• • •. ' ' · '. O;j .. } ? .. ?.1 <-:l! 

• • i ;r : ._- ; . -.. · 1 ~ . • • ... .... .... . 

COMPANY APPLICATION NO. - C.A.(CAA) -{ 54JNDJ,Jf2024 , s-·1 -:.:.::_ ........ ,.,,,, ...... .. 
• .. .. .. · ·•·· p ,. ·• • C 

IN THE MATTER OF SCHEME OF ARRANGEMENT , / '.:: ·' • '· "fo \ 
' • ··-·•' .. ,. . " 1) 

'- - • • •• • • •• • • • •• • ,I' •• \ 

BLUE JAY FINLEASE PRIVATE LIMITED 
.. ... . . , . .. , .. 

Having its Registered Office at F-;e ~c: ~i •.1 ' •• .. ,,, . , .. 

Fl~t Number 809, 8th Floor, Padma Tower II, ~,:;;,_ c;; . ' ·,·· , \\{l\~l\ . 
Ra3endraPlace, Delhi- 110008 t., ;,t~: rif /),;;, . , .. . _ • Jj·\ • 

... Demerged Company/ Applican~pany 1 <3;\ ·--~/':. 

AND JR~R·~: o~,c~e~ 
STRIDE FINTREE PRIVATE LIMITED , . • '- "'·' :, I 

''1 .;t,on.:J! CC':i , 1dr1 1/ l' aw r,. ;h, ,,, ; 
f"' d.,: Ii,! 

Having its Registered Office at \J~ , .. Ce:h, 
E- 13/29, is, Floor , Harsha Bhawan, 
Conn aught Place, New Delhi -110001 

... Resulting Company-!/ Applicant Company II 

AND 

STRIDE ONE CAPITAL PRIVATE LIMITED 

Having its Registered Office at 
E- 13/29, 1st Floor , Harsha Bhawan, 
Connaught Place, New Delhi -110001 

... Resulting Company-2/ Applicant Company III 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Order delivered on: 23.08.2024 

UNDER SECTION: 230-232 of Companies Act, 2013 

CORAM: 

SH. ASHOK KUMAR BHARDWAJ, MEMBER (J) 

SH. SUBRATA KUMAR DASH, MEMBER (T) 

PRESENT: 

For the Applicant Adv. Saheb Singh Chedha, Adv. Kaustubh • 
Prakash, b dv .. Hira Shanna 

/ •.;J ,~f¾·· 

. '.~:~~:~ ~~l"' r,,
6v-{~ 

,I O '1! ,"~ \ 

If L} ... ·~ · .· . • \ 

. .. 1>.' - ~ r.r ffi} 
I.A. 197 /2024 & C.A.(CAA)-54(ND) -~.., ~ -.. ,,.,7<//; 
Blue Jay Fin lease Pvt . Ltd . and Stri e'\>~rftr~e r;,._~- a nd Stride One Capital Pvt. Ltd . 
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ORDER 

The present a pplication has been preferred jointly by M/s Blue Jay 

Finlease Private Limited (hereinafter referred to as "Applicant/ Demerged 

Company"} and M/ s Stride Fin tree Private Limited (hereinafter referred 

to as "Applicant/Resulting Company I") and M/s Stride One Capital 

Private Limited (hereinafter referred to as "Applicant/Resulting Company 

II") seeking the following reliefs: -

a) "dispensation from the requirement of convening and holding the 

meetings of equity' s hareholders of Applicant Companies. 

b) since there is no secured creditor in the Applicant Company-II, 

therefore, the requirement of convening and holding the meeting of 

secured creditors of Applicant Company-II does not arise in the 

instant case. 

c) disp ensation from the requirement of convening and holding the 

meetings of s ecured creditors of Applicant Company-I and 

Applicant Company-III. 

d) dispensation from the requirement of convening and holding the 

meetings of unsecured creditors of Applicant Company-I and 

Applicant Company-II. 

e) dis p ensation from the requirement of convening and holding the 

meeting of Series A CCPS holders of Applicant Company-JI. 

f) dispensation from the requirement of convening and holding the 

meeting of Seed CCPS holders of Applicant Company-II. 

g) dispensation from the requirement of convening and holding the 

meeting of Series A 1 CCPS holders of Applicant Company-II. 

h) dispensation from the requirement of convening and holding the 

meeting of 12. 70% NCD holders of Applicant Company-III. 
~ 

i) directions for conV(f;PT-~~~ ing the meeting of Series A2 CCPS 
, I ':". <S~ It/(, 0 

holders or Applicrrt Cr!amooan[folf'p Saturday, 7th September 2024 
'J ' t ' ;~ ;r) 

/ f&~~-1 ~ ' 
\ \ ' .. , 1., .~J :); Cj ' 

I.A 197 /2024 & C.A.(CM)-5'\ffl.riV202..4-:~,. -· y / 
Blue J ay Finlease Pvt. Ltd . a n~~'i'ipe Fi'Qt'(;,$__:~f, Ltd. and Stride One Capital Pvt. Ltd . 

rl , • ·:. ~~/,,' Page 2 of 19 
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at 11 :00 a. m. at Block 3A, Grou.nd Floor, DLF Corporate Park, DLF 

City, Phase-III, MG Road, Guru.gram, Haryana-1 22002. 

j) directions for convening and holding the meeting of unsecured 

creditors of Applicant Company-III on Saturday, 7th September 

2024 at 12:00 noon at Block 3A, Ground Floor, DLF Corporate Park, 

DLF City, Phase-III, MG Road, Guru.gram, Haryana-122002. 

k) while passing necessary directions fo r convening and holding the 

meetings, as aforesaid, this Hon'ble Tribunal may be pleased to 

pass appropriate directions for publication of notices and 

convening, holding, and conducting the above said meetings, 

specifically covering the following: 

(i) Manner of publishing advertisements of notices convening the 

aforesaid meetings in Delhi NCR editions of newspapers namely, 

'Financial Express' for English and 'Ja.nsa.tta' fo r Hindi. 

(ii)Manner of dispatch. of notices convening the aforesaid meetings 

through e-mail/ speed post/ courier. 

(iii) Appointment of Chairperson, Alternate Chairperson and 

Scrutinizer fo r the aforesaid meetings. 

(iv) Fixing the quorum for the aforesaid meetings and necessary 

directions may be given for adjournment of meetings by half an 

hour where the requis ite quorum is not present and the p erson(s) 

present at the adjourned meetings to form the quorum. 

(v)Manner of casting of votes by way of ballot paper during the · 

meetings. 

l) pass necessary directions for issue of joint notices upon the 

following authorities in terms of the provisions of section 230(5) of 

the Companies Act, 2013 read with rule 8 of the Companies 

(Compromises, Arrangement and Amalgamations) Rules, 2016: 

(i) Central Govemment through Regional Director (Northern Region), 

Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, Paryavaran 

Bhawan, CGO Complex, New Delhi-1 10003 ("Regional 

Director'). 

(ii) Registrar of Comp9c .~i 1
1{- ;° nal Capital Territory of Delhi and 

Haryana at 4th 
I 

ci5u:,rJP(i)J;fq ~r, 61, Nehru Place, New Delhi-

110019 ("Regis~~¥ o.1t~l,n~\~s'J. · 

I.A. 197 /2024 & C.A.(CAA)-S4\~~;20M ? _J, 
Blue ,Jay F'inlease Pvt. Ltd. a nd Str~.F°'intr~e•Pvt/Ltd and Stride One Capital Pvt. Ltd . 

·:,...., '.': ,11 ~ :.~ / • Page 3 of 19 
r ,.:,,...,j ... ~<'\,., 
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(iii) Reserve Bank of India, Department of Supervision (NBFC), 6, 

Sansad Marg, New Delhi-110001 (Reserve Bank of India ''l• 

(iv) Concerned Income-tax authorities having jurisdiction over the 

Applicant Companies at: 

Applicant Jurisdiction 
Company 

. I Circle 4(2), C.R. Building, Delhi 

II Ward 22(3), C.R. Building, Delhi 

III Ward 25(3), C.R. Building, Delhi 

m)Pass necessary directions to the Regional Director, Registrar of 

Companies, Reserve Bank of India and concerned income tax 

authorities, to provide their comments/ representations, if any, on 

the Scheme within 30 (thirty) days from the date of receipt of notice. 

n) Allow this present joint application. 

o) Passing such other and further orders as are deemed necessary in 

the facts and circumstances of the case." 

2 . In the course of the present proceedings, I.A. 197 /2024 was filed to place 

on record an Amended Company Application and permit the Applicant 

Companies to amend the Company Application in line with the Amended 

Company Application. 

3 . The Applicant Companies are as follows: 

3. 1 BLUE JAY FINLEASE PRIVATE LIMITED having CIN 

U6591 0DLl 996PTC083 l 30, is a private limited company, incorporated 

on 06. 11.1996 under the Companies Act, 1956. The Registered Office of 

the Applicant/Demerged Company No. 1 is situated at Flat Number 809; 

8th Floor, Padma Tower II Rajendra Place, Delhi , India, l 10008. The 

Authorized Share Capital Q[ Ute Company is Rs . 6,77,50,000/- and its 

, ·;/.:; ;)- i ~ 0 '" 
Paj_d-up Share Capitu~r~,'i~l':~i2;&fi "' ·100/-. 

Pl , .. , 1~ 
LA. 197 /2024 & C. A.(CAA)-54 r5f-/20 _ ;J t J . . 
Blue J ay Finlease Pvt. Ltd . and Stride, ee fvi . td . and Stnde One Capital Pvt. Ltd . 

.,,;,I' &-J;. '{)· . Page 4 of 19 
"\.- ·rH"'(1\ / 

I\. l>vlhi &8:'~' 
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3.2 STRIDE FINTREE PRIVATE LIMITED having CIN 

U65999DL2020PTC368996, is a private limited company, incorporated 

on 31.08.2020 under the Companies Act, 20 13. The Registered office of 

Applicant/Resulting Company I is situated at E-13/29, 1st Floor, Harsha 

Bhawan, Connaught Place, New Delhi , India, 110001. The Authorized 

Share Capital of the Company is Rs. 8,85,20,000/- and its Paid-up Share 

Capital is Rs. 3,30,38,220/-. 

3 .3 STRIDE ONE CAPITAL PRIVATE LIMITED having CIN 

U30007DL1991 PTC 179092, is a private limited company, incorporate~ 

on 09.12.1991 under the Companies Act, 1956. The Registered office of 

Applicant/Resulting Company I is situated at E-13/29, 1st Floor, Harsha 

Bhawa n, Connaught Place, New Delhi, India, 110001. The Authorized 

Share Capital of the Company is Rs. 28,00,00,000/- and its Paid-up 

Share Capital is Rs . 26,57,89 ,170/ - . 

4. The present Application has been preferred by the 'Demerged Company', 

'Resultant Company I' and 'Resultant Company II' (hereinafter referred to 

as the 'Applicant Companies') . The Registered Offices of all the Applicant 

Companies being in Delhi, they are amenable to the territorial jurisdiction 

of this Bench. The proposed Scheme seeks to undertake the following: 

"a) Demerger of Business Loan Undertaking ("Oemerged 

Undertaking") of Ml s Blue Jay Finlease Private Limited ("De merged 

Company") with and into Ml s Stride One Capital Private Limited 

("Resulting Company-_'4).:-...with...,eff ect from the Appointed Date (as 

defined in the Sche~~f,;~~~ 

ff . ti 
!i -~' '· 5 ~ 

I.A. 197/2024 & C.A. (CM)-54(ND)~~- ~ -. 
Blue Jay Fin lease Pvt. Ltd . and s·svi~e Ft);_t~e• t . Ltd. and Stride One Capital Pvt. Ltd. 

-~lo- k:aj, ' (},' / Page 5 of 19 
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b) In consideration thereof, Ml s Stride Fintree Private Limited 

("Resulting Company-I") (being holding company of Resulting 

Company-2) shall issue its Series A3 CCPS (as defined in the Scheme) 

to all the equity shareholders of Demerged Company (other than 

Resulting Company-I, being an existing equity shareholder of 

Demerged Company)." 

5. As far as the present application is concerned, it is seen from the record 

that the Board of Directors of the Applicant Company I vide their meeting 

held on 26.03.2024 and the Board of Directors of the Applicant Company II 

and III in their respective meetings held on 27.03.2024 have approved the 

proposed 'Scheme of Arrangement'. Copies of Resolution of the Board of 

Directors of Applicant Companies a re found on record at Annexure C3, D3 

and E3 respectively. 

6. The Appointed Date of the Scheme is 01.04.2023 as defined in Clause 5.4 

of the Scheme of Arrangement. 

7. The rationale of the proposed Scheme of Arrangement, as espoused by the 

Applicants read thus: 

"The proposed demerger of Business Loan Undertaking of the 

Demerged. Company with and into the Resulting Company-2 is 

expected to achieve the following benefits: 

(a) Consolidation of business of unsecured business loans to micro, 

small and medium enterprises with and into the Resulting Company-

2 which is engaged in similar line of business, leading to better 

administmtion and reduction in operational cost due to synergy in 

operations; and rationalization, standardization and simplification of 

business process. 

(b) To enable the Dem~r -- ompany to focus and enhance its 

Equipment Finance jµ~~~~l&i operations by streamlining 
0 C o \ ' r; rt~ 

;:: ... ,<., sM--,., .. ,.,.~ 

-~1 l ·~~1t ~ ~ 
I.A. 197 /2024 & C.A.(CM)-5 ~P)/2~~it-~ ~ ~ 
Blue Jay F'inlease Pvt. Ltd. a cl, Strid~tref~ . Ltd. and Stride One Capital Pvt . Ltd. 
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operations and consequently, ensunng better and more efficient 

management and business development. 

(c) Creating opportunities for pursuing independent growth and 

expansion strategies in the segregated businesses. 

(d) Increasing efficiency in management, control and administration of 

the affairs of the Companies. 

(e) Enhancing operational efficiencies, ensuring synergies through 

pooling of the financial, managerial and technical resources, 

personnel capabilities, skills, expertise and technologies." 

8. The Applicant Companies have further stated as under: 

"The Consideration (as defined in Clause 23 infra) for transfer and 

vesting of Demerged Undertaking with and into the Resulting 

Company-2 in terms of this Scheme shall be discharged by Resulting 

Company-! s ince-
(a) Resulting Company-! is holding the entire share capital of the 

Resulting Company-2, and therefore, having deep commercial interest 

in Resulting Company-2; 

(b) the business of Resulting Company-I is inextricably linked with the 

business of Resulting Company-2 so much so that Resulting 

Company-2 cater to the funding requirement of the clients of Resulting 

Company-I; 
(c) Resulting Company-I has higher equity value in comparison to 

Resulting Company-2 and the initial public offer has' also been 

projected in Resulting Company-I; 
(d) for the business of Resulting Company-2, Resulting Company-I 

provide tech platform for Resulting Company-2's borrowers, generate 

leads, etc. while Resulting Company-2, only source the borrowers by 

providing them the business loans; 
(e) for long-term success and sustainability of the business group in 

the marketplace it is incumbent to enhance shareholder value and 

ensure their smooth exist when necessary." 

9. The Applicant Companies have furnished the following documents: -

i.Proposed Scheme of Arrangement (Annexure A of the Amended 

Application). /·--:S 1~~ :· .. 
;f ,f, / ~,1;'6f'Y.·L,a,. ;~~\ . . 

ii.Copy of Memorand~~ c:~a1~rt1~~ of Assoc1atwn of Demerged 

Company, Resultin'g~ -tom • a- y !t. nd Resultmg Company II 
' . .,., l. ..... ~ 
\ fl , ~ ... ~ 

I.A 197 / 2024 & C.A (CAA)-54(ND) / ~00~ ~ 1/• 

Blue Jay Fmlea se Pvt. Ltd and Stnd~it~~ t . Ltd and Stnde One Capital Pvt Ltd 
•• - Page 7 o f l9' 
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(Annexures C 1, D 1 and E 1 respectively of the Application). 

iii .List of Equity Shareholders of Demerged Company as on 05.02.2024 

duly certified by M/s Amena Kitabwala and Co., Chartered 

Accountants, along with Consent Affidavits (Annexure C4 of the 
application) . 

iv.List of Secured Creditors of Demerged Company as on 05 .02.2024 

duly certified by M/s Amena Kitabwala and Co., Chartered 

Accountants, along with Consent Affidavits (Annexure CS of the 

application). 

v.List of Unsecured Creditors of Demerged Company as on 05.02 .2024 

duly certified by M/s Amena Kitabwala and Co., Char tered 

Accou nta nts, along vvith Consent Affidavits (Annexure C6 of the 

application). 

vi.List of Equity Shareholders of Resulting Company I as on 

29.02.2024 duly certified by M/s Amena Kitabwala and Co., 

Chartered Accountants, along with Consent Affidavits (Annexure D4 . 

of the application). 

vii.List of 'NIL' Secured Creditors of Resulting Company I as on 

05.02.2024 duly certified by M/s Amena Kitabwala and Co. , 

Cha rtered Accountants, along with Consent Affidavits (Annexure D5 

of the application). 

viii .Lis t of Unsecured Creditors of Resulting Company I as on 

05.02.2024 duly certified by M/s Amena Kitab\,vala a nd Co., 

Chartered Accountants , along with Consent Affidavits (Annexure 0 6 

of the application) . 

ix.List of Series A Compulsorily Convertible Preference Shareholders of 

Resulting Company I as on 29 .02.2024 duly certified by M/s Amena 

Kitabwala and Co., Chartered Accountants , along with Consent 

Affidavits (Annexure D7 of the application). 

x.List of Seed Compulsorily Convertible Preference Shareholders of 

Resulting Company I as on 29.02.2024 duly certified by M/s Arnena 

Kitabwala and Co., Chartered Accountants , a long with Consent 

Affidavits (Annexure D8 of the application). 

, :.,.:_..:. - ·-·-- --:--

xi. Lis t of Series Al Compuls,,6ty,~ol'Neru._ble Preference Shareholders of 

Resulting Compa ny I a~'~a:g,•i'' '_··:2-0.t4-_~uly certified by M/s Arnena 
/~ .... ~ f ""' ' 
' .2 c;.~ - • • :II Iv "" , .J, ., 

I.A. 197 /2024 & C.A.(CM)-54 (N fi024~g .-: 
Blue J ay Finlease Pvt. Ltd. and Stride Fjrl}~ FaVt. L . and Stride One Capital Pvt. Ltd. 

\..,,. • \"'- o.e~o'/ Page 8 of 19 
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Kitabwala and Co., Chartered Accountants, along with Consent 
Affidavits (Annexure D9 of the application). 

xii.List of Series A2 Compulsory Convertible Preference Shareholders of 
Resulting Company I as on 20.05.2024 duly certified by M/s Amena 
Kitabwala and Co., Chartered Accountants, along with Consent 
Affidavits (Annexure D10 of the application). 

xiii.List of Equity Shareholders of Resulting Company II as on 
05 .02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure E4 
of the application). 

xiv.List of Secured Creditors of Resulting Company II as on 05.02.2024 
duly certified by M/s Amen a Kitabwala and Co., Chartered 
Accountants, along with Consent Affidavits (Annexure ES of the 
application) . 

xv.List of Unsecured Creditors of Resulting Company II as on 
05.02.2024 duly certified by M/ s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure E6 
of the application). 

xvi.List of Secured Redeemable Non-Convertible Debenture Holders of 
Resulting Company II as on 05.02.2024 duly certified by M/ s Amena 
Kitabwala and Co., Chartered Accountants, along with Consent 
Affidavits (Annexure E7 of the application). 

xvii.Certificates of Statutory Auditors to the effect that Accounting 
treatment proposed in the Scheme conforms with Section 133 of the 
Companies Act, 20 13 (Annexure C7, D 11 and E8 of the application). 

xviii.Proposed Determination of Share Swap Ratio, provided under the 
Report for the Proposed Demerger of Business Loan Undertaking of 
M/s Blue Jay Finlease Private Limited Into M/s Stride One Capital 
Private Limited and in consideration, Issue of Shares by M/ s Stride 
Fin tree Private Limited to the Shareholders of M / s Blue J ay Finlease 
Private Limited by Mr. Subodh Kumar, IBBI Registered Valuer, 
attached as Annexure B of the application. 

xix.Audited financial statements for the Financial Year ended on 
31.03.2023 and Provisional Financial Statement for the period 
0 1.04.2023 - 29.02.2024 %iW&'D~merged Company, Resulting 

Company 1 and Resultin_z)sie'lnlp~M~.1 have been ann exed and 
', (., '. ~ ~ 
• .... ' ' ~ "'"' ' 

/
·; !, . ~ ' c; A.) ' 

' f ";. ~ f ~ I 
I.A. 197 / 2024 & C.A .(CAA)-54(N )~24 ~f.,, - • ! 
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marked as Annexure C2, D2, and E2 respectively. 

xx.Copy of Approval Letter No. S297 /CMS-V /05.02.281 /2022-23 

dated 21.06 .2023 issued by RBI granting No Objection to the 

proposed demerger of Business Loan Undertaking of Demerged 

Company with and into the Resulting Company II annexed as 

Annexure F to the Application . 

10. It is further submitted by the counsel for Applicant Companies that as per 

the Valuation Report dated 26.03 .2024 submitted by Mr. Subodh Kumar, 

Registered Valuer, IBBI Registration No. IBBI/RV / 05/2019/11705 

attached as Annexure B of the Application , the Share Swap Ratio is as 

under: -

To che best o f c ur knowledge ;rnd on t he basis of valuation o f shares SFPL and D ernergcd 

Underc.:1king of BJFPL on rhc b;" is of informa:io n and explanations provided co us. we ace of the 

Exclnnge Ratio o f each share of SFPL for shares of the Demerged 

Uncle rta l<ing: 0.38369. 

The Pre-Amalgamation capital structure of the Applicant Companies is 

as under: 

Sr, Compiny m 
Xo. 
I. Al'J!~:-.. , t U6~9\00l.i9'161'H:Ol li )(I 

Con,)'ll:y-1 

\'A~ n,r.m 
lntar arJtiun 

AMCll5115H 1'0,·1mbcr 06, 
1996 

hiutJ, l'aid Ur ,od Sah-criltd ~b,rc 
C, ital 

Rs. 6,77.50,000I· divickd i11w 3,)0,000 Rs. l,.14,16,5<.4'· di•ido;\ irto 251,¼5 
cq~i:J· S.~1/CI af Rs. 1001· o..i1 JO,!X'Al equity ih•rcsofR1. tl)()I. ri.:h. 
rrcfcrmcc lhms clR.s. 100/· ,:;;ch '11d 
1.85,000 prd,rcn(C shucs of R1 110/. 

>--+---_:__.,.,-.,.,..,.,,.,..,,.,=~::+-:-=::-::-:-:-:--t--:-:-T.:"m":-::h. ---,---+,---:--:-:-,:-c=-::-,,:--:-.,---:-:-,-=-

1 l IIJ'Pliml · l'6599-)DL2020PTC,6l?96 ABE(S;25JR AlJl\~U l l, l(d,X~,20,000;:-c!Mdrrl b:o 76,l(l,000 Rs. l.l0,.l8,2l0:· fai&d ioio 26.69,116 

I • Co;np,nr·II 20:0 «;c~pharc_1ofl\l 10/-cich, 5,00,0Cv ~uil)' sh1.-ts of Rl. IOI· r>cli, 1)1)-N 
Ser.:, /I t'.lvnruboril)' Ccn'-Crti~k Sc:its A CCPS of Rl. 10/· esrlt. l Jl ,170 

(:c71ul.iht P1rfe11:i:cc Shi!cs f 'Scrirs Sc,-J CCPS or I\.!. Ill/· r.i:h, ◄4,001 Senn 
A ccrs7 of Rs. 10.'- l"-h. 1,12.rol Al CCPS of R~ U\', mh an! 1,17,916 
Seed (o;npu!l,)rily Co1,,'11ib!t !.trio.:i A2 CCl'S ofR, 10:, a h. 
Cumula:ht Prcfcrc,1,-c Sh:i,c,s plccd 
C'CPS") of lu. 101• mh, 1.80,000 
Scoo Al Com;u!sorili Con,e,tiblr 
Cumul.l:illC P1cfc1cnc,: SrJtel ('"S<nn 
• I CCrS') of Rs. JI).'. cai:h anJ 

/ 000 Series A2 Coopulnily 

L._...l_ _ _ _,_ _ _ ___ -"'-nf--c:---2-Y~~---'~"~'~· :'-"·b1e==-~-•m11Mi1c ....:.P....:.rrlc.:..<=cc.· "'-'-------- -

...... <'l .., ~ .. 
' r' ~ ;;,.; ~ ♦ . 
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Rs, 26,20m.o~·- di1·itcd i11tu RJ 2i1 i,X'~6!0.'-civiol:d inlo 2.~l.7!,9(J 
l,6t,00,0JO ~ui1y sill,~ of RI. 10:- cq-Jitp~ nfR~ 10:. ~i;h, 

~,ch 

The Post-Amalgamation capital structure of th e Applicant Compa nies 1s 

as under: 

llppli,..,,,1 

c~.'f'lO) ·I 

PAN lhtr or , A01hori1rd Sbm c1plla! h,u,d, hid I'~ ,od Su~scrilxd S~m 
Inter orttic1n 1 C1pil.ll 

\J6YilDl )I.W'lfJ'l'CO,).l)\I Mv\Cl\5Wll 1'01·cmbcr 06, Rs. 6,?150,001);-di,idcd ii10 ),10,000 Rs. 25-!,!6,500:- di1i.lcd i:~o 2.ll,lbl 
l??G equity slu1,·; c,( R,. LOrJ, .,,k, )0,0CO cquily 1\.~cs of Rs. 1001. rnh. 

p1cfc1mc sh'11t! uf It~ 1on1. c;)';h ,nd 
1,Sl.COO 1~e:,1,1ri:1 ,hare, of R1. lj(II. 
mh. 

i:- - ~pplic.:n: I U6.\99~()L;i)~TC)Ga!)'J{i ,\UEC5)25JR 
Cnr:,;,Liy-11 , 

Auiu,1 JI, 
2020 

lu. M,!l10,{1,1Ji.eivi!c:inlo 76,50.m Rs. J)Ul,92-0/· ,b id,d in•,, 16,&Y,lif> 
tiiU:1y ,1.,,,, llf'R~ JO/.c.ii-h, 4,;0,000 cqui;y~~csoilti. l{)l~a:h, \,ll,H9S<1ics 
S,1i.:s A fn:nr,ul-.,rily Conl'crtibk A Con~s.xily Comu1ihlc Cu.irul.11ive 

l Appli,-:1,1 
C<1mplr.y,III 

u:iuo:rnJi.1 '191 P'ICI 1iun 11,1,\CTI 18W Dcmub..'! 09. 
]'})\ 

Cumula1i,r l'r&rcncc Si.r~ of Rl. P1cfcrt11.'C S~11tl oi Ill. 10!-O",h, l,l 1,l X) 
10!- rd , ;,67,0011 Sc~d Compu!,oril1 :.:~ Compol;,idlr Con,crtibl, C,,:nubtivc 
Cun,enihle C11mulJ1 j,c Pi:f('ltJ\C.t Prcfcr.n.c Sk,c; of Ju IC!'- i:i,I l •I n:11 
\ham ofkt IOI, eJch, 1,80,000 Series; &rits Al Curtp, 1,~nl, Cn~,.~ibl, 
Al fnmplll~ril) Cm1•1J1iblc Ccr.i,hiw Prcfnc:,-e ~h,::C, of K,. HI', 
Cumdctll'e l'rclcrcr,cc. Shim of RI. tJch. 1,11,916 St:ic.1 Al CornpuliDrily 
l(Y-c.,,h, 1,50,000 Sc:i~1 /\1 Cor,,c11il,k Curwl,1ivt l'n:btn« ~brc; 
Corr,prilro~ly CcnvmiHc Cu.1llJ!i1i1c of P.i lf)I. ,a.:h ,,, io,o;o Ser.ti 1\) 
Preftrmt Siliti or RI. JO/- c,:b ~1J CCK1pul,1nly Con1•cn1olc Curr,cl:11,, 
15.0~, S:ti•; ,IJ Comµulsoiily ?r<fcrtrte Slun!i of Rs. IOi-mh. 
Con1·m1ble Cumul1111·c P:i:,1cnc-
Shirc1 ofR;, 101-e,ch. . 

2.62,00,000 Cl!J•l) 1liuts t1f K~ 10/- 1qu11ph.rcs ofR,, IO/ t:!Ch 
Rs 16,20,00,0CQI- "'J:;;ckti~1-R.l-2-o,-17-.!?-,6S-U·-·· d-1,-1JC\1-1n1-o -2,6-1,-78-.%-lS 

.___._ __ _.__ _ ____ __._ _______ 1,ml. --

11. It is contended by the lea rned counsel that the Scheme (Annexure A) also 

ta kes care of the interests of th e staff /workers and employees of the 

Applicant Companies . By Clau se 16 of the Scheme, it is stated that upon 

the Scheme coming into effect, all s ta ff and employees of the Demerged 

Company, on su ch date shall be deemed to h ave become s taff and 

employees of the Resulting Company II based on continuity of service 

without any break or interruption in service and terms and conditions of 

their employment with the __ ~ lting Company II shall not be less 

:_;/,· ~1~1~ ,1;' , 
favou rable than those ;r,'IBl'c..,~9- ~o~ m with reference to the Demerged 

I/if • 'fi 
Company. 1\~1:l ~\~ - • 

\ ~ t, ~;~ 
' ,,,.,, ;f..1:r 

\ • • -~ 
1
.., - 8;\' Si 
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12. The Applicants have sta ted on Affidavit annexed as Annexure G to the 

application that no investigation or proceedings are pending against the 

Applicant Companies under a ny law for the time being in force and also that 

the scheme does not contemplate any reduction of share capital or 

corporate debt restructuring. 

13. The status of Equity Shareholders, Secured and Unsecured Creditors, 

Preference Shareholders , Debenture Holders as also their Consent through 

Affidavits qua all the Companies as espoused in the Application filed by the 

Applicants can be summarized as under: 

J~nmt of lh: 
Applimt 
CompinicJ 

SbrnbdJrr (A) ~·ith Sbrrl,1ldm 
Coo.scat ol , Dcbrnlm I Conscnl of 

(It) ~irh j !folilm (C) (C) ftilh 

·- - - ··~ I Cm1n1 of (E) S1cmd Con!tJ!IOf Uoi«md 
CrcJUm(U) (D)wilb Cr<Ji1ur1(t) • , ·itb cilnllli<lns 

):qui~ I Co11.11nl of Prlfmni! 

(,\) 1,k,l1uuo.s (D) 

l8(ciglnicn) ll (lhi;;;f"-Nil 
<:Jk,l2lioo1 i alcull1l,1n1 . ..j_ _ _ --1...:::::= =.....---.....L-c1kollliom 

Ap~iur,: 
Cmptciy·l c~;ily f.q11i~ 

tlialdlo~,~ 1h1rrhtlclrri 
l10Min1 ttp:tleolin( 
l ~ill ?(,.Jl¾o/ 

~,Jilph:rc, total Dlmbir , 
of Rl. 1())/. o( ~ui~ : 

Ihm I 
!Annc1urr [Anmm 
Ci (Colly.), ' Cl (Colly.), 
I':, N~ ~ti- Y~. NoJ8l -
m ufl'ul. 4l0 of Vol. 

11· nf II' af 
Application! Applirilronl . 

~.A. ' ~ii liJ.. 2 (li\l) 2(TMj 
sCMd ICtUICd 

crcdilors crcdiro/l 
having 1.11 conlti tuling 

out~Jllding 11Xl%oftl~ 
ddx ofRs. o:b: due 10 

2,4l,95,9iJ/. lrn:sc:cuml 
uedilori. 

jAnt1mrtCS 
(C,lly.), r:. ~o. jAno11mCS 
Ul,H?orV,A. (Colly,), Pt, 

IV cf ~~.w-m 
Aµ,lil'wti1,ol 0f Vol IV of 

Aprli11iunl 

l--- ----'-----+---+- - --+-,-·- ·1-- - e---- ---1- - -+---
Siri~• A CCPl 21 (1w~11y, ~11 KA. m KA. App!it.U1I 

uirni,ny-f. 
)6{a,krn) 

e,iuity 
sl1teliol/.r1 

holding 
16.6l.1!6 

I (ei01~) 
!:qi.~ 

lhird~din 
rq)!'(:;mini 
91.14U 

t,\OI)' s.\ms 11111 n~nkr 
of Rs. I~' of 1qui1y 

ri:h. \hllel, 

Hollm: ~rt) Series A 

29 (~,-~1~·· 
nil!() Scrir1 A 
CCP1ho!Jt11 

ho!J~s 
l.ll.l495'ri., 
A CCPSnfR1. i 

10/-rnn I 

CCl'S baldm 
l'\l(ll.~1lint 
96.llo/,ol 

1,,11 ml-,.1 

of&~A 
CCPS. 

IAnr,mrtOS. 
P~. ~~ 150-.51 

ol Yol.Vor 
Arpliurionl 

lli(fafccn) l (1h11:e) 

LJ;\l(CurcJ l!p,Mling 

cr:dito11 b.i1'in~ 91.llY, ddi1 of 

anout11&nding 10:al ildi1 due ta 1h, 

dcht ufh 
unimrtdC!«lit,u;, 

13,76,4l,J89: •. 
!Anmu11C6 
(Colly,), r~ ~o. 

IAmm, c, W,4101>1V~. IV 
tMr,), Pi, No, or Apptirdio•I 
J.~-ll,lo(Vol. 

!Vof 
,\ ppl1,Jli01 I 

21 (111.:nly• i l (T ll'O) 
SCl't!\) Ull!CC\i!ed . r,prool~ 

cridi1Qr1 h.i1ing \ %JO% d-;bt of 
, ~1 oolsliJJIJin,; tolil d:bt due b rhc 
, debt of Rs. unso:~ croli10~.1· 

32,0!,9-0,IW·. jAnnmrt Db , 

(Cony.), P~ So. : 
IAnnc1ur1 D6 654-US ,f \'ol. V 
(Cvl~•.), r~. tlo. of Ar~licatfan 



. -----

,\ppl,r,11\ 
Cot•~ll~·III 

IA.11nu11rtl l-'nl'l(.\IH'C 
D-i {Colly.}, 0~ (C•lly.)1 

re. !'lo. r::. l'-u, 616-
&1•U..(il S11f ( G4'J nrV11I V 

\'ol \' ot I ,r 
A?phc.atrOIIIJ 4 Ap,pl1u:1i.J11I 

I 
! 
I 

I 
i 
I 
! 
I 

I 
I 
' 

i 

i 

I 
I 

2(1 ... )ai,i11 All 
ilu~f,oldus (l,x,tiox 

holdins 1oor.n/1h,, 
2,61,11,96! li'ta/pmj-bp 
t']t•il)' lhlitl ~Jlfil) J,.,rt 

~R~1~·- copddl) 

mh. ! 
I 

IAnmurc l.tumua I 
~4 (Callr.), F.◄ (Coll!-1, 

1

. 

Pc.No. Pg.No.90S-
9061).907 or 9ISafYol. 

Vcl. I'll of 
A1plklti:,nj 

fA1UlU1,1rt01 

(Col1y.),, Pt, 

N,. 6~648.r 
\.'nL \' I ef 

Applic1t/i.nj 

St.J C<:l'S 
boldm: 

9(cir.,) Seed 
CCl'Sholdcr, 

11:>ldlng 
l .ll.J)()Sn,J 
CCPSof ks. 

1!11- uch, 

{Aanuvuoa 
(C,11,.). r,. 

No. 1'l-16J or 
Vul. \1 of 

.4pf11kJlit,t1/ 

S•rio AI 
CCl'S 

llulJ<'rt: 
9 {nin~) Se-1c-1 

Al CCl'S 
w!J.:1i holJin& 
:.4,01.l l S:n" 
,\ I CCPS. cC 
lh 10,'- cxh 

IAamurchl 
(Colly.~ rg. 

~,. llll-711 nf 
1·oi. Vl,f 

Arr1k,1innl 

S<ri<., Al 
CCi'5 

Hold,r,: 
l l (fi1ty-1hr«) 

Snii:s f,J 
C◊~hoklm 

lulli.-.i 
1,ll,916S.,1iCJ 
AlCli";of 
R1,W 11:h. 

[Aoae.1urc 
010, It. NI> 
i lO.!H or 
Vol. Vl ,r 

Aprlic,tionj 

Ni! 
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'"""''"( ! 
Ci~H~ ol\.'ol. V l 

0 7(Col\.".), •' Arp!lc1rio• l 
r1:. ~ • . ,69- • 
7C.I olVol 

I 

\"I,( ' 
Apylit,l,unl 

l (Thr<,1 
StdCCr~ 

tloltlm 

rcprncnti~ 
91.ll¼of' 

touJ11UD~ 

ofS«-d 
C<;PS. 

IAncn rt 
DI (Cully.), 
Pi, N11. 16~-

7na1Vc.1I. 
\1 c.f 

Apr!ic-1tictn[ 

7{'(\CI\) 

S=ric:u\ l 
ccrs hoi<k,s 
1trm.:w1ta 
91 lj~~ or 

lrol1Hll'r.tc r 

ofScrin AI 
ccr, 

~- ·-
jAmlUN ! 
D9 (Colly.~ 
rc-~~m- I 
!09,IV,l ! 

VI of 
•r~b 1in1I 

I 

NIL 

I 

: 
' 

I 

I 

I I 

i 

I I 
I 

·- · 
KA. )2.71¼ 2 (T ~v) IO(fcn) 9 (,u:.·J U(Eii;hly- NIL 

NCI) NCO holders !CtUml ICCUred S!,tn) 

holditi: conYiluling ucdi1011 cn:dit•XI \lru~llltd 

l(two) l~aoftht ti.,ing111 constituting mdito11h.:Jvi"' 
hi1ing 1 &:b!dtic to OUl~andin~ 90.7J%of oullt!Jlding deb! 

<i:!xof Rs. 12.lO'h dcbrof~ th! dcbl du: ofR1. 
93,75,00,000 liCD I .◄O,l2,7S,G74 IO !c!elllt>l 1,67,lt,ll,Oll 

hol.c::l. crtditoo. 
i 

i~"''"r' IAnmm IA>nmrc I.I j iA,01,u" El jA,nmrtl:61 

[7 (Cony.). f.l(C,ny.J, (r.ollyV~ N.> . . (Colly.), J'e. rt. No. 987-990 

and Stride One Capital Pvt . Ltd. 
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14. Accordingly, the directions of this Bench in the present case are as under:-_ 

I. In relation to Demerged/ Applicant Company 1: 

a) The meeting of the Equity Shareholders of Applicant Company I is 

dispensed with keeping in view the fact that the consents have 

been r eceived by way of affidavit. 

b) The meeting of the secured creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavits. 

c) The meeting of the unsecured creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the unsecured creditors have given their consents on 

respective affidavits. 

II. In relation to Applicant Company II: 

a) The meeting of the Equity Shareholders of Applicant Company II 

is dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) As there are no secured creditors m Applicant Company II, 

therefore , the need to convene their meeting does not arise. 

c) The meeting of the unsecured creditors of Applicant Company II 

is dispensed with keeping in view the fact that more tha n 90% in . 

value of the unsecure~ _sr.ed~4g_rs have given their consents on 
,//,,u.~1 T(l/-:-~ 

. ffi · / 'ft'·• 11'\P•n ~ \ \ 

r espective a 1dav1tfi t 'lt''Yi~\ 

.. a ~1 
• v. • ., ~ • 
. .,v • 

\ ·~~ / "'o r!(" / f:'1~, ijer-: 
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d) Further, since more than 90% in value of the Series A and Series 

Al CCPS and Seed CCPS holders of the Applicant Company II 

have given their consents on respective affidavits, their meetings 

are also dispensed with. 

e) The meeting of the Series A2 CCPS Holders of Applicant Company 

II be convened as prayed for on 28 .09 .2024at11:00 A.M. at Block 

3A, Ground Floor, DLF Corporate Park, DLF City, Phase III , MG 

Road, Gurugrarn, Haryana - 122002. The quorum of the meeting 

shall be 75% in value of such CCPS holders. 

III. In relation to the Applicant Company III: 

a) The meeting of the Equity Shareholders of Applicant Company III 

is dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) The meeting of the secured creditors of Applicant Company III is 

dis pensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavits . 

c) Further, both the NCO holders constituting 100% of the debt due 

to the 12.70% NCD holders have given their consents on 

respective affidavits, therefore, their meetings are also dispensed 

with . 

d) The meeting of the unsecured creditors of Applicant Company III 

be conveyed as prayed for on 28.09.2024 at 12:00 P.M. at Block 
...... -·-~--....:::::--.... 

3A, Ground Flo~-%,~'l;o ' ' ate Park, DLF City, Phase III, MG 
I : ~~ Ii,._ 

/ ,(9<.Jo . , ~ 
... ... ~ ~ '. ~ 'd 
1

1 ,>-C , ~ • • . 

I 1 'i;( g ~l • - . 
I.A. 197 /2024 & C.A. (CAA)-54(Nt;}}1'l024~, ... . • / 
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Road, Gurugram, Haryana -122002. The quorum of the meeting 

shall be 75% in value of such unsecured creditors. 

IV. In case the required quorum as noted above for the meetings is not 

present at the commencement of the meeting, the meeting shall be 

adjourned by 30 minutes and thereafter the persons present and voting 

s hall be deemed to constitute the quorum. 

V. Hon'ble Mr. Justice Sunil Gaur, Former Judge, Delhi High Court; 

Address: A-42 , B-2, First Floor, Shanti Kunj, A Block, Church Road, 

Vasant Kunj, New Delhi - 110070; E-mail: jsunilg(wgmail.com; Mobile -

+91-99710007 18, is appointed as the Chairperson for the meetings to · 

be called under this order. An amount of~ 1,00,000 /- (Rupees One Lakh 

Only) be paid for his services as the Chairperson. 

VI. Mr. Anil Kumar Mittal , Address: 5/99, Sector 2 , Rajender Nagar, 

Sahibabad, Ghaziabad , Uttar Pradesh 201005; E-mail: · 

mitta ln n.il.ubi(cigma.il.com; Mobile: +91-9619773811 is appointed as the 

Alternate Chairperson for the meetings to be called under this order. An 

amount of z.75,000/- (Rupees Seventy Five Thousand Only) be paid for 

his services as the Alternate Chairperson. 

VII. Ms. Manmeet Kaur Sareen, Address: F-12, Jangpura Extension (LGF) , 

New Delhi - 110014; Mobile - +91-8800624624 is appointed as the 

Scrutinizer for the above meetings to be called under this order. An 

amount of ~50,000/- (Rupees F~sand Only) be paid for his · 
-;, ,, ·A1 Jq ,€) 

. . ,'l ,i{ , ~ny '4 4' • , 
services as the Scrutm1zer. /)\.';;;vo~®t··' • -{\~\ 

''y 9 ~ ~"a 
\

~:.; , ;_J ~ -
ty r.. (:..... • 

' • .. ,,::";"- ,., :Ji ·1>. 
· , . ~ 

-v.' f.' ~ c-,6'/. ' 
""l\o Oe!l"oi 0e-_,::/ 
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VIII. The fe e of the Chairperson, Alternate Chairperson, and Scrutinizer and 

other out-of-pocket expenses for them shall be borne by the Applicant 

Companies. 

IX. 1t is further directed that along with the notices, Applicant Companies 

shall a lso send, s tatemen ts explaining the effect of the sch eme on the 

creditors , key managerial personnel , promoters, and non-promoter 

members, etc. along with the effect of the scheme on any material 

interests of the Directors of the Company or the debenture trustees if 

any, as provided under s ub-section (3) of Section 230 of the Act. 

X. That the Applicant Companies shall publish an advertisement with a 

gap of a t least 30 clear days before the aforesaid meeting, indicating the 

day, date a nd place, and the time of the meeting as aforesa id, to be 

published in "Financial Express" (English) a nd "J ansatta" (Hindi), both 

in Delhi NCR editions . The publication shall a lso indicate that the 

explanatory statement required to be furnished under Sections 230 & 

232 read with Section 102 of the Companies Act, 2019 can be obtained 

free of ch arge at the registered office of the Applicant Companies. The 

Applicant Companies shall also publish the notice on its website, if any. 

XI. Voting shall be allowed on the "Scheme" through postal ballot as per 

the Secretarial Standard on General Meetings . 

XII. The Scrutinizer's report will contain his/her findings on compliance to 

the directions given in the foregoing paragraphs. 

XIII. The Chairperson shall b~ _re.sp~msible for reporting the result of the • 
: \~iQ .•• . 

. , ,\ '\ ·\ j u.;~ '<, 
meeting to the Trib.µ~~}'-<'r,h.1ot-~ No. CM-4, as per Rule 14 of the 

: ,':2 ';' '"1,~~- :. ~, 1 \\ · 
, ; r- ~ ~ ' ~ I 

j; :':, 3 , \'. ··), 

I.A 197 /2024 & C.A.(CAA)-54 ;-~ij~ o2f~~ -~; .f<-t';-· . _ 
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1'iw i~ > Page 17 of 19 



58 7 

Companies (Compromises, Arrangements, and Amalgamations) Rules, 

2016 within 7 (seven) days of the conclusion of the meeting. The 

Chairperson would be fully assisted by the authorized 

representative /Company Secretary of the Applicant Companies and the 

Alternate Chairperson . The Scrutinizer will assist the Chairperson a nd 

Alternate Chairperson in preparing and finalizing the report . 

XIV. The Applicant Companies shall individually and in compliance of sub

Section (5) of Section 230 of the Act and Rule 8 of Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 send 

notices in Form No. CAA-3 along with copy of th e Scheme, Explanatory 

Statement and the disclosures mentioned in Rule 6 of the "Rules" to: 

(i) Central Government through the Regional Director (Northern 

Region), Ministry of Corporate Affairs , New Delhi; 

(ii) Jurisdiction al Registrar of Companies; 

(iii) Official Liquidator 

(iv) Reserve Bank of India - Department of Supervision (NBFC) 

(v) Respective Income Tax Authorities; 

a nd to such other Sectoral Regulator(s) governing the business of the 

Applicant Companies, if any, stating that report on the same, if a ny, 

shall be sent to this Tribunal within 30 days from the date of receipt of 

such notice a nd copy of such report shall be simultaneously sent to the 

Applicant Compa nies, failing which it sha ll be presumed that they have 

no objection to the propo.s ·, • • eme. 
/ ,A\ • 

'/. ,P. ~,-.ny t.., '-1/'Q.\. 
'('°Sc} ' , ._ ~ - q, • 1if:J -:_ ~A \ 

' -- c: " o I 11-wg , · ~~ I 
\ .. . . 

rl t •• • I 
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xv. 

XVI. 

5 8 8 
No ..................................... L?.' s---. ~ 
Date of Presentation ................................ . 

of application for Copy .... 2 .. :?.\~.~.~~-...... . 

Th A 1
. No. of Pages ...... J~.................. i 

C pp 1cant Companies shall furnish a CO~P9mgff&Cheme • free .. arr· ·..:::• .. . 
. . Registration & Pot:taoe. F.:e ........... -......... . 

charge w1thm one day of any requisition for ilafu Scheme mae1e ·oy 11.n:r.:··• ............... .. 
1................... 1~ 

•u•••••••••• .. ••H•••••, •••••t .. Y.,,U 

creditor or member/ shareholder entitled to0clJ.rt£fi§eqjife1 'i'neeting as ·"··· ........ .. 
Record of l,~'PY .... ....... ............... ., .. ~~• ...... ., .... . 

aforesa id. Date of Prer:ora:,u:i c.f c;1 rJf .......... \\.~.Ji~:\ 
Date of Deliver,- ut r' o·. 1\ ~ 

The. Auth orized Representative of .the App!Kant c~:f,'s ··si'ial\"'.!.r'l\"-h 

furnish an affidavit of service of notice of meetmg a~1.d..)lu.blicat10n of 
JRJUr<f R!Court Officer 

a dver tisement a nd compliance of al l directions contai~QM&9il1WI.\;'~ Tribunal 
New Delhi 

a week before the p roposed meeting. 

XVII. All t he aforesaid directions a re to be complied with strictly in 

a ccordance with the applicable laws including forms and formats 

conta ined in the Rules as well as the provisions of the Companies Act , • 

2013 by the Applicant Companies. 

15. On completion of the exercise as above, the Applicant Companies shall be 

entitled to move a n a pplication for approval of the proposed Scheme, befo re 

this Tribunal. With the Second Motion Application, the Applicant Companies • 

shall specifically enclose an affidavit in terms of the provisions of Section 

230[2)(c) of Companies Act , 20 13. 

16. With the aforesaid directions, I.A. 197 /2024 and C.A.(CAA) -54(ND)/2024 

stand disposed of. A copy of this order be supplied to the learned counsel for • 

the Applicant Companies who in turn shall supply a copy of the same to the 

Chairpers on , Alte rna te Cha irperson, and the Scrutinize r immedia tely . 
. ~ ·--: ·, .... 

, ,:.a\\ h 1(r, ~ 
, , ," p~ny ( ~ · '. 

Sd/- ' t:--~,v0,s- , , • ., ~, \ Sd/-
(SUBRATA KUMAR D~~ • . \ ~ (ASHOK KUMAR BHARDWAJ) 

MEMBER (T) \ ·;-; 1 ~ ~-; MEMBER (J) 

\ . ··l ·~ --;~,_; ~;/ ~ ~~\' LSD\ 
" "" 09lhi Q.lil,,. D \ 

-- Natio epu Registrar 
I.A. 197 / 2024 & C.A.(CAAl-54 (ND) /202'\-:Go nal Company I.aw Trrt)tJ . 
Blue Jay Fin lease Pvt. Ltd. and Stride Fintree ~~.T"tcia xatv<ih~t/J@JU?ffo~kitaJ Pvt. Ltd. 
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Before the Hon'hlc National Company Law Tribunal 

Bench-II at New Delhi 
Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act. 20 13 
And 

In the matter of Sect ions 230 t(\ 232 and other applicable provisions of the Companies Act. 

20 I> read with Companies (Compromises, An-angemcnts and Amalgamations) Rules, 20 16 

And 

In the matter of Scheme of Arrangement 
Amongst 

Blue Jay Finlease Private Limited 
(Dernerger Company/ Applicant Company-I ) 

And 
Stride Fintree Private Limited 

(Resulti ng Company-I / Applicant Company-II ) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-Ill ) 

And 
Their respective Shareholders and Creditors 

/ For th e sake bre,·ity. Applica111 ComJJanr-1. Applica11t Co111pa11v-JI and Applicant Compa11_1·

II/ ore hcrci11aftC'r collccti, ·c!r referred to as "Applicant Companies ') 

NOTICE TO THE REGIONAL DIRECTOR (NORTHERN REGION), MINISTRY OF 

CORPORA TE AFFAIRS 

Tc.1. 

Regional Director (Northern Region). 

Ministry of Corporate Affairs. 
8 -2 \~ling. 2nd Floor, Paryavaran 8hawan. 

CGO Complex . New Delhi- I I 00(1> 

N(\ticc of Crnnpany Application No. (CAA)-54/ND/2024 ("Company Application") relating 

to the scheme or ammgemcnt amongst M/s Blue Jay Finlease P1ivate Limited ("Demerged· 

Company''). Mis Stride Fintree Private Limited ('"Resulting Company-I'') and Mis Stride 

One Capital P1ivak Li mited ("Resulting Company-2") and thei r respecti ve shareholders and 

creditors ("Scheme'' ) is hereby given as per the directions of the Hon'hle National Company 

Law Tribunal. Gcnch- 11 .it New Delhi ("Tribunal'') vide its order dated 23 rJ August 2024 

("Order''). Further. the Hon·hlc Tribunal vi<le its Order had issued following directions in 

rel ation to dispensing with/ conven ing of meetings of shareholders and creditors of respecti ve 

Applicant Compan ies: 

BLUE JAY FINLEASE PRIVATE LIMITED 

(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910DL1996PTC083130 

Flat No . 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone, +9J.OI J.43109577 I Email , co0:Ziploa~.: om I Website, w;;;ziploan.in 

'I }f7 
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!\1/s Blue Jav Finlease Private Limited (Demerged Companv): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged 

Company is dispensed with keepi ng in view the fact that the consents have been 

received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 

Company is dispensed with keeping in view the fact that more than 90% in value· 

of" the secured ncditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 

Company is dispensed with keeping in view the fact that more than 90% in value 

nf thc unsecured creditors have given their consents on respective afiidavits. 

i\'1 /s Stride Fintree Private Limited (Resultin2 Companv-1): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 

Company- I is dispensed with keeping in view the fact that the consents have been 

received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company

!. therefore. the need to convene their meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 

Company- I is dispensed with keeping in view the fact that more than 90% in' 

value of the unsecured creditors have given their consents on respective 

affidav its. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 

holders: Since more than 90% in value of Series A CCPS holders of the 

Resulting Company-I have given their consents on respective affidavits, 

therefore. their meetings arc also dispensed with. 

(v) Series A I Compulsorily Convertible Preference Share ('·Series A 1 CCPS") 

holders: Since more than 90% in value of Series A I CCPS holders of the 

Resulting Company-I have given their consents on respective affidavits, 

therefore. their meetings are also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 

Since more than 90% in value of Seed CCPS holders of the Resulting Company- I 

have given their consents on respective affidavits, therefore. their meetings are 

also dispensed with. • 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 

holders: The meeting of the Series A2 CCPS holders of the Resulting Company

! is directed to be held on 28 th September 2024 at I I :00 a.m. at Block 3A. 

Ground Fkior. DLF Corporate Park, DLF City, Phase-Ill. MG Road, Gurugrarn, 

Haryana -122002 . 

BLUE JAY FIN LEASE PRIVATE LIMITED 

(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910DL1996PTC083130 

Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone: •91-011-43109577 I Email : complian~~an.com I Website: ww, w

1

.ziploan.in 

~ - ._. •a~ 
f t /l .~ 



• 

5 91 

~:z1ploan 

i\1 /s Stride One Capital Private Limited (Resulting Company-2): 

(i) Equit~· Shareholders: The meeting of the Equity Shareholders of the Resulting 
CL11npany-2 is dispensed with keeping in view the fact that the consents have been 
received hy way of aftidavi ts. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is di spensed v.·ith keeping in view the fact that more than 90% in 
value of the secured creditors have given their consents on respecti ve affidavits. 

(iii) 12.70% Non-Convertihle Debenture ("12.70% NCO'') holders: Since, both 

the 12. 70% NCO holders of the Resulting Company-2 constituting I 00% of the 

debt cl ue to the 12. 70% NCO holders have given their consents on respective. 

aftidavits. therefort.:. their meetings are also di spensed with. 

(h') Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 

Cornpan y-2 is directed to be held on 28 th September 2024 at 12:00 noon at Block 

3A. Ground Floor. DLF Corporate Park. DLF City. Phase-Ill, MG Road. 

Gurugram. Haryana -122002. 

A copy of the Company Application along with req ui site annex ures therctc., and Order passed 

by the Hon 'blc Tribunal in Company Application arc enclosed herewith. 

You are hereby in fom1ed that in tenns of the provisions of section 230(5) of the Companies 

Act. 201 3 read with rule 8 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules. 2014, representations. if any, in connection with the proposed Scheme 
shall he sent to the Hon'hlc Tribunal within 30 (Thirty) days from the date of receipt of this 

notice. Copy nf the representations shall simultaneously be sent to the concerned Applicant 

Companies at their respecti ve registered offices addresses. 

ln case no representation is received within the said period of 30 (Thirty) days. it shall be 

presumed that you ha,·e no objection to make on the proposed Scheme. 

For and on behalf of Board of Directors 
i\1/s Blue .Jay Finleasc ·ted 1 

• ;;; 
/1?: 

Vv 
.:-, 

' ~. -
\ • ..,

0 
ri 

\',: 
Managing-- ir ,. 0 

N':\J5293 I 49 
Add: M-3132. DLF Phase 2, DLF QE. 

Gurgaon, Haryana 122002 

BLUE JAY FINLEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No : U65910DL1996PTC083130 

Flat No . 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone, +91-011-43109577 I Email , com'P:iploan.com I Website~ oan.iri 



Before the Hon 'blc National Company Law Tribunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act, 20 13 
And 

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 
20 13 read with Companies (Compromises. Arrangements and Amalgamations) Rules, 20 16 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finlease Private Limited 

(Demergcr Company/ Applicant Company-I) 
And 

Stride Fintree Private Limited 
(Resul ting Company- I I Applicant Company-I I) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-III) 
And 

Their respective Shareholders and Creditors 

f For the sake brc,·it_v, Applicant Compa11y-l, Applicant Company-II and Applica/11 Compa11y
lll are hNeinafier col/eciive/y re(erred to as "Applicant Companies ' j 

NOTICE TO THE REGISTRAR OF COMPANIES, NCT OF DELHI & HARY ANA, 
MINISTRY OF CORPORATE AFFAIRS 

To. 

Registrar of Companies, 
NCT of Del hi and Haryana. 
4th Floor. IFC I Tower, 61 . 
Nehru Place. New Delhi- 11 00 19 

Noti ce of Company Application No. (CAA)-54/ND/2024 ("Company Application") relating 
to the scheme of arrangement amongst Mis Blue Jay Finleasc Private Limited ("Demerged· 
Company"), Mis Stride Fintrce Private Limited ("Resulting Company-I ") and M/s Stride 
One Capital Private Limited ("Resulting Company-2") and their respecti ve shareholders and 
creditors ("Scheme") is hereby given as per the directions of the Hon'ble National Company 
Law Tribunal, Bench-II at New Delhi ("Tribunal") vide its order dated 23 rd August 2024 
("Order'·). Further, the Hon'ble Tribunal vide its Order had issued fo llowing directions in 
relation to dispensing wi th/ convening of meetings of shareholders and creditors of respective 
Appl icant Companies: 

BLUE JAY FIN LEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910DL1996PTC083130 

Flat No. 809, Padma Tower 11 , Rajendra Place, New Delhi 110008, India 

Phone: +91-011-43109577 I Email : compliance@Ziploan.com I Website : www.ziploan.in 

~ " TR~ ,· 
·•~: .. -•\.. 'I 
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i\'1 /s Blue Jay Finlcase Private Limited (Demerged Company): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged 
Company is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value . 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

1\1/s Stride Fintree Private Limited (Resulting Company-I): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting· 
Company-I is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: As there are no secured cred itors in the Resulting Company
!. therefore, the need to convene their meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is di spensed with keeping in view the fact that more than 90% in . 
value of the unsecured creditors have given their consents on respective 
aftida ,·its. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the 
Resulting Company- ] have given their consents on respective affidavits, 
therefore, their meetings are also dispensed with. 

(v) Series A I Compulsorily Convertible Preference Share ("Series Al CCPS")' 
holders: Since more than 90% in value of Series A I CCPS holders of the 
Resulting Company- I have given their consents on respective affidavits. 
therefore. their meetings are also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90°/o in value of Seed CCPS holders of the Resulting Company-I 
ha vc given their consents on respecti ve affidavits. therefore. their meetings are 
also dispensed with . 

(vii) Series A.2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company
! is directed to be held on 28 th September 2024 at 11 :00 a.m. at Block 3A. 
Grnund Floor. DLF Corporate Park. DLF City, Phase-Ill, MG Road. Gurugram. 
Haryana -122002. 

BLUE JAY FINLEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910DL1996PTC083130 
Flat No . 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone: +91-011-43109577 I Email : compliance@Ziploan .com I Webs ite : rW.ziploan .in (fJ , "-, r I 
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1\1/s Stride One Capital Private Limited (Resulting Company-2): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company-2 is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is dispensed with keeping in view the fact that more than 90% in 
value or the secured creditors have given their consents on respective affidavits. 

(iii) 12.70% Non-Convertible Debenture (" 12.70% NCO") holders: Since, both 
the 12. 70% NCO holders of the Resulting Company-2 constituting I 00% of the 
debt due to the 12. 70% NCO holders have given their consents on respective 
affidavits, therefore, their meetings are also dispensed with. 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-2 is directed to be held on 28 th September 2024 at 12:00 noon at Block 
3A. Ground Floor, DLF Corporate Park, DLF City. Phase-III, MG Road, 
Gurugram. Haryana -122002. 

A copy of the Company Application along with requisite annexures thereto and Order passed 
by the Hon 'blc Tribunal in Company Application are enclosed herewith. 

You are hereby infonned that in tenns of the provisions of section 230(5) of the Companies 
Act. 2013 read with rule 8 of the Companies (Compromises, An-angements and 
Amalgamations) Rules. 20 14. representations, if any, in connection with the proposed Scheme 
shall be sent to the Hon 'ble Tribunal within 30 (Thirty) days from the date of receipt of this 
notice. Copy of the representations shall simultaneously be sent to the concerned Applicant 
Companies at their respecti ve registered offices addresses. 

In case no representation is received within the said period of 30 (Thirty) days. it shall be 
presumed that you have no objection to make on the proposed Scheme. 

For and on behalf of Boar ors 
Mis Blue Jay Finle 

( cz.-
>; 
'...; \ , 

'~ uri 
ector 

DIN: 05293 149 
Adel: M-3/32, DLF Phase 2. DLF QE. 

Gurgaon, Haryana 122002 

BLUE JAY FINLEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No ; U65910DL1996PTC083130 
Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone +91-011-431095 77 I Email- compl~:loan c:: I Web;:www ziploan ; 
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Before the ll on'ble National Company Law Tribunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Compani es Act, 20 13 
And 

In the matter of Sections 230 to 232 and other applicable provisions of thl.! Companies Act. 
20 13 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 201 6 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finlease Pri \'ate Limited 

(Demerger Company/ Applicant Company-I ) 
And 

Stride Fintree Private Limited 
(Resulting Company-] / Applicant Company-I I) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-Ill) 
And 

Their respective Shareholders and Creditors 

f for the sake brc,·ir1·, Applicanr Companv-1, Appliccmr Co111pm1_F-// and Applicant Companv
lll we hercina/ier collC'Cti ,'Clr referred ro as "Applicant Co111pa11ie.,· '} 

To. 

NOTICE TO TH E OFFICIAL LIQUIDATOR, ATTACHED TO DELHI HIGH 
COURT 

THE OFFk)IAL l.lOLJIOATOR 
CONTEN TS Ntn VeRIF IEO 

Official Liquidator attached to Delhi High Court, 
8th Floor. Lok Nayak Bhawan. 

2 7 AUG 2024 
DYNo R9~ o ............ ....... . ............ . 

Khan Market, New Delhi- I l 0003 ~ .H.C., New D lhi 

Notice of Company Applicati on No. (CAA)-54/ND/2024 ("Company Application'·) relating 
to the scheme of arrangement amongst Mis Blue Jay Finlease Private Limited ("Demerged 
Company"). M/s Stride Fintree Private Limited ("Resulting Company-I ") and Mis Stride 
One Capi tal Private Limi ted (''Resulting Company-2") and their respective shareholders and 
cred itors ("Scheme") is hereby given as per the di rections of the Hon'ble National Company 
Law Tribunal, Bench-II at New Delhi ("Tribunal") vide its order dated 23 rd August 2024 
("Order"). Further. the Hon'ble Tribunal vide its Order had issued fo llowing directions in 
relati on to dispensing with/ convening of meetings of shareholders and creditors of respective 
Appl icant Companies: 

BLUE JAY FIN LEASE PRIVATE LIMITED 
{Formerly known as Blue Jay Fin/ease limited) 

CIN No: U65910DL1996PTC083130 

Flat No. 809, Padma Tower II, Rajend ra Place, New Delhi 110008, India 

Phone: +91-011-43109577 I Email : comp liance@Ziploan.com I Websit e: www .ziploan .in 

a I TR1.t 
C. 
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i\1/s Blue Jay Finlcasc Private Limited (Demerged Company): 

(i) Eq uity Shareholders: The meeting of the Equity Shareholders of the Dcmerged 
Company is dispensed with keeping in view the fact that the consents have been 
received hy way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged • 
Company is di spensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits . 

M/s Stride Fintree Private Limited (Resulting Company-1): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company- I is dispensed wi th keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company
!. there fo re. the need to convene their meeting does not aiise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is di spensed with keeping in view the fact that more than 90% in 
value of the unsecured creditors have given their consents on respective 
affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the 
Resulting Company- I have given their consents on respective affidavits, 
therefore. their meetings are also dispensed with. 

(v) Series A 1 Compulsorily Convertible Preference Share ("Series Al CCPS") 
holders: Since more than 90% in value of Series A 1 CCPS holders of the 
Result ing Company-I have given their consents on respective affidavits: 
therefo re, their meetings arc also dispensed with. 

(vi) Seed Compulsoril~· Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company- I 
have given their consents on respective affidavits. therefore, their meetings are 
also dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS'')_ 
holders : The meeting of the Series A2 CCPS holders of the Resulting Company-
! is directed to be held on 2st11 September 2024 at 11 :00 a.m. at Block 3A. 
Ground Floor. DLF Corporate Park. DLF City. Phase-Ill. MG Road, Gurugram. 
Haryana -122002. 

BLUE JAY FIN LEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Finlease Limited) 

CIN No: U65910DL1996PTC083130 
Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone, •9Hll-43109577 I Email , comp~ loanc~m .: We; ite , iploa: n ' 
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M/s Stride One Capital Private Limited (Resulting Companv-2): 

(i) Equit~' Shareholders: The meeting of the Equity Shareholders of the Resulting 
C'ompany-2 is dispensed with keeping in view the fact that the consents have been 
received hy way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is dispensed with keeping in view the fact that more than 90% in · 
value of the secured credi tors have given their consents on respective affidavits. 

(iii) 12.70% Non-Convertible Debenture ("12.70% NCD") holders: Since, both 
the 12. 70% NCD holuers of the Resulting Company-2 constituting I 00% of the 
debt due to the 12. 70% NCO holders have given their consents on respective 
affidavits. therefore. their meetings are also dispensed with. 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Cornpany-2 is directed to be held on 28111 September 2024 at 12:00 noon at Block · 
3A. Ground Floor. DLF Corporate Park. DLF City. Phase-Ill. MG Road. 
Gurugram. Haryana -122002. 

A copy ol' the Company Application along with requisite annexures thereto and Order passed 
by the Hon 'ble Tribunal in Company Application are enclosed herewith. 

You are hereby infonned that in tenns of the provisions of section 230(5) of the Companies 
Act. 2013 read with rule 8 of the Companies (Compromises, Arrangements and · 
Amalgamations) Rules, 2014, representations, if any, in connection with the proposed Scheme 
shall be sent to the Hon'ble Tribunal within 30 (Thirty) days from the date of receipt of this 
notice. Copy of the representations shall simultaneously be sent to the concerned Applicant 
Companies at their rcspccti\e registered offices addresses. 

In case no representation is received within the said period of 30 (Thirty) days. it shall be 
presumed that you have no objection to make on the proposed Scheme. 

For and on hehalf of Board of Directors 
Mis Blue Jav Finlcas ited 

• <;;., r 
~-:;.., rv., 

I 

?' 
~ ,,,~.c,..e,.n uri 

Mana ...._ ~ EO 
3149 

Add: M-V32. DLF Phase 2, DLF QE, 
Gurgaon, Haryana 122002 

BLUE JAY FINLEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910DL1996PTC083130 

Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone +91-01143109577 I Email' compl~'.ploa~ .w~ I Webs:te; wf oan i~ ' 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 
Company Application No. (CAA)-54/ND/2024 

In the matter of the Compan ies Act, 20 13 
And 

In the matter nf Sections 230 to 232 and other applicable provisions of the Companies Act. 

2013 read with Companies (Compromises. Arrangements and Amalgamations) Rules. 2016 
And 

In the matter of Scheme of Arrangement 
Amongst 

Blue Jay Finlease Private Limited 
(Demcrger C'nmpany/ Applicant Company-I ) 

And 
Stride Fintree Private Limited 

(Resulting Company-I / Applicant Company-II) 
And 

Stride One Capital Private Limited 
(Resulting Company-2/ Applicant Company- Ill) 

And 
Their respective Shareholders and Creditors 

/ For the sake hrel'l'tr. / lpplica111 Co111pa11y-l. Applica111 Co111pa11y-ll a11d Applicant Compa11_1•

III are hcrci110/tcr col/L'C!i, ·e(r referred 10 as 'Applicant Companies 'J 

NOTICE TO Tl-IE INCOME TAX DEPARTM ENT 

PAN: AAACB52 I 5H 

To. 

Income Tax Officer. 
Circle 4( 2 ). Central Revenue Building. 
IP Estate. New Delhi- I I 0002 

~Tiffft ~ !Ack. No. 

~1f$ iDate 

q1'f IAYIFY 

it.,-,~ /PAN/TAN 

~/Name 

No.of Pages 

JH. 2-1. iTo 

643772410545 

27-Aug-2024 

2024-25 

AAAC B52 15H 

BLUE JAY FIN 

1144 

CI RCLE 4(2) 
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otice of Company Application No. (CAA)-54/ND/2024 ("Company Application") relating 

lO the scheme of anangement amongst Mi s Blue Jay Finlease Private Limited ("Demerged 

Company"). M is Stride Fintrec Private Limited ("Resulting Company-]'') and M/s Stride 

One Capi tal Pn vate Limited ('' Resulting Company-2'') and their respective shareholders and 

creditors ("Scheme") is hereby given as per the directions of the Hon 'ble National Company 

Law Tribunal. Bench-II at New Delhi ("Tribunal") vide its order dated 23ru August 2024 

(''Order"). Further. the Hon ' bk Tribunal vidc its Order had issued fo llowing directions in. 

relation to di spcns111g with/ C()nvening of meeti ngs of shareholders and creditors of respecti ve 

Applicant Companies: 

BLUE JAY FINLEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910DL1996PTC083130 

Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone, +9! -0! 1-43109577 I i~mad c ~ nce@Z1plo~n com I Web,sitec wi pl: •n·; • 
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,\1/s Blue Jav Fin lease Private Limited (Demerged Companv): 

(i) Equit~' Shareholders: The meeting of the Equity Shareholders of the Demerged 
Company is dispensed with keeping in view the fact that the consents have been • 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of lhe unsecured creditors have given their consents on respective affida vits. 

1\1/s Stride Fintree Private Limited (Resulting Company-I): 

(i) Eq uity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company- I is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company- . 
I , therefore, the need to convene their meeting does not ari se. 

(i ii ) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is dispensed with keeping in view the fact that more than 90% in 
value of the unsecured creditors have given their consents on respective 
affidavi ts. 

(iv) Series A Compulsorily Convertible Preference Share (''Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the· 
Resulting Company-] have given their consents on respective affidavits. 
therefore. thei r meetings are also dispensed with. 

(v) Series A I Compulsorily Convertible Preference Share ("Series Al CCPS") 
holders: Since more than 90% in value of Series Al CCPS holders of the 
Resulting Company- I have given their consents on respective affidavits, 
therefore. their meetings are also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company- I 
have given their consents on respective affidavits, therefore, their meetings are 
also dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company-
I is directed to be held on 28111 September 2024 at 11 :00 a.m. at Block 3A, 
Ground Floor. DLF Corporate Park, DLF City, Phase- Ill. MG Road, Gurugram: 
Haryanu -122002. 

BLUE JAY FlNLEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910DL1996PTC083130 
Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone: +91-011-43109577 I Email : com&,@Ziploan.com I Websi; wwf an.in 

:,v 
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1\1 /s Stride One Capital Private Limited (Resulting Company-2): 

(i) Equity Shareholders: The meeting or the Equity Shareholders of the Resulting 
Company-2 is di spensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is dispensed with keeping in view the fact that more than 90% in 
value of the secured creditors have given their consents on respective affidavits. 

(iii) 12.70% Non-Convertible Debenture ("12.70% NCD'') holders: Since, both 
the 12. 70% NCD holders of the Resulting Company-2 constituting I 00% of the 
debt due to the 12. 70% NCO holders have given their consents on respective 
affidavi ts, therefore, their meetings are also di sptnsed with . 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-2 is directed to be held on 28th September 2024 at 12:00 noon at Block 
3A. Ground Floor, DLF Corporate Park, DLF City, Phase-IIL MG Road, 
Guru_brram, Haryana -1 22002. 

A copy of the Company Application along with requisite annexures thereto and Order passed 
by the Hon'ble Tribunal in Company Appl ication are enclosed herewith. 

You are hereby info nned that in tenns of the provisions of section 230(5) of the Companies 
Act , 2013 read with rule 8 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2014, representations, if any, in connection with the proposed Scheme 
shall be sent to the Hon'bl e Tribunal within 30 (Thirty) days from the date of receipt of this· 
notice. Copy of the representations shall simultaneously be sent to the concerned Applicant 
Companies at thei r respective registered offices addresses. 

In case no representation is received within the said period of 30 (Thirty) days, it shall be 
presumed that you have no objection to make on the proposed Scheme. 

For and on behalf of Board of Directors 
Mis Blue Jay Fi I ited· • r 

/' 

uri 
Man _ _ CEO 

DIN: 05293149 
Add: M-3/32, DLF Phase 2, DLF QE\ 

Gurgaon, Haryana 122002 

BLUE JAY FIN LEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910DL1996PTC083130 

Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone: +91-011-43109577 I : mail: cov::@Ziploan.com I Webs; : ww~ loan.in 

.. , 
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Before the Hon'blc National Company La ·~t~'"t ;,~ ~ 

Bench-II at New Delhi "!:~ ' ,_m • .f:l ·,,~-b 

Company Application No. (CAA)-54/2 /2024 :... 

* 2 ~ AU[ 1024 * 
In the matter of the Companies Act, '.¼) I 3 .... 

And ~ :f 
In the matter of Sect ions 230 to 232 and other applicable prnvi • H.,~RRe · ~ · A t 
)() I, . d - . . :"'tl;rc\r\nofa. antes c . 
~ ., rea with Companies (Compromises, A,nngements and Ama a · ns) Rules, 201 6 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finlease Private Limited 

(Demerger Company/ Applicant Company-I) 
And 

Stride Fintree Private Limited 
(Result ing Company-1 / Applicant Company-II) 

And 
Stride One Capital Private Limited 

(Result ing Company-2/ Applicant Company-Ill) 

And 
Their respective Shareholders and Creditors 

f For the sake brc,·itr, Applicant Company-I. Applicant Companv-ll and Applica111 Company

/I/ are lu!rC' i11ofier cullccti,·elv re/erred to as "Applicant Companies "] 

NOTICE TO THE RESERVE BANK OF INDIA 

To. 

Reserve Bank of India 
6. Sansad Marg, Sansad Marg Area. 
New Delhi - 11 0001 

Notice of Company Applicati on No. (CAA)-54/ND/2024 ("Company Application") relating 

to the scheme of arrangement amongst M/s Blue Jay Finlease Private Limited ("Demerged

Company''). Mis Stride Fintree Private Limited ("Resulting Company- I") and M/s Stride 

One Capital Private Limited ("Resulting Company-2") and their respective shareholders and 

creditors (' ·Scheme") is hereby given as per the directions of the Hon 'ble National Company 

Law Tribunal. Bench-II at New Delhi ("Tribunal") vide its order dated 23rd August 2024 

("Order .. ). Further. the Hon'ble Ttibunal vide its Order had issued following directions in 

rela tion to di spensing with/ convening of meetings of shareholders and creditors ofrespective 

Applicant Companies:-

BLUE JAY FlNLEASE PRIVATE LIMITED 

(Formerly known as Blue Jay Finlease Limited) 

CIN No: U65910DL1996PTC083130 

Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone, +91-011-43109577 I Email , ~ nce@Ziploan.com I W: site' ~ ziploan~ 
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1\1/s Blue ,Jay Finlcase Private Limited (Demerged Company): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged 
Company is dispensed with keeping in view the fact that the consents have heen 
rccei ved by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged • 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

Mis Stride Fintree Private Limited (Resulting Company-I): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company- I is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company
!. therefore. the need to convene their meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is di spensed with keeping in view the fact that more than 90% in 
value of the unsecured creditors have given their consents on respective 
affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the 
Resulting Company-I have given their consents on respective affidavits,_ 
therefore. their meetings are also dispensed with. 

(v) Series A I Compulsorily Convertible Preference Share ("Series A I CCPS") 
holders : Since more than 90% in value of Series A I CCPS holders of the 
Resulting Company- I have given their consents on respective affidavits. 
therefore. their meetings are also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company- I. 
have given their consents on respective affidavits, therefore. their meetings are 
also di spensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company
I is directed to be held on 2st11 September 2024 at 11 :00 a.m. at Block 3A. 
Ground Floor. DLF Corporate Park, DLF City, Phase-II I. MG Road. Gurubrram, 
Haryana -122002. 

BLUE JAY FINLEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No : U65910DL1996PTC083130 
Flat No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone +91-011-43109577 I Ema,I ~ance@.~:loan com I W: e i;tloa'n : 
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l\'1 /s Stride One Capital Private Limited (Resulting Company-2): 

(i) Equil)' Shareholders: The meeting of the Equity Shareholders of the Resulting_ 
Company-2 is dispensed with keeping in view the fact that the consents have been 
received by way of affidavi ts. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is dispensed with keeping in view the fact that more than 90% in 
value of the secured creditors have given their consents on respective affidavits. 

(iii) 12.70% on-Convertible Debenture (" 12.70% CD") holders: Since, both 
the 12.70% NCO holders of the Resulting Company-2 constituting I 00% of the
debt due to the 12.70% NCO ho lders have given their consents on respective 
affida\' its. therefore. their meetings are also dispensed with. 

(iv) lJnsecurcd Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-2 is di rected to be held on 2t11 September 2024 at 12:00 noon at Block 
3A, Ground Floor. DLF Corporate Park. DLF City. Phase-Ill , MG Road, 
Gurugram. Haryana -122002. 

A copy of the Company Application along with requisite annexures thereto and Order passed 
by the Hon 'ble Tribunal in Company Application are enclosed herewith. 

You are hereby infonned that in terms of the provisions of section 230(5) of the Companies 
Act. 2013 read with rule 8 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 20 14. representations, if any, in connection with the proposed Scheme 
shall be sent to the Hon 'b\c Tribunal within 30 (Thirty) days from the date of receipt of this 
notice. Copy of the representations shall si multaneously be sent to the concerned Applicant_ 
Companies at their respective registered offi ces addresses. 

In case no representation is received within the said period of 30 (Thirty) days, it shal l be 
presumed that you have no objection to make on the proposed Scheme. 

For and on behalf of Board of Directors 
M/s Blue .Jay Finlease ~atEl:ilJ d r 

":v I..:, 
-~ / ~,. 

I..!._ ' • \ 

~ 
~ K 

r 
49 

Add: M-3/32. DLF Phase 2, DLF QE. 
Gurgaon, Haryana 122002 

BLUE JAY FINLEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited} 

CIN No: U659100L1996PTC083130 
Flat No. 809, Padma Tower II, Rajendra Place, New Delh i 110008, India 

Phone, +91-011-43109577 I Email, co~@Ziploan.com I Webs: , wwFw .ziploan.in 

~ 1/ -n,~ 
- • l 
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9/10/24, 8:37 AM NCLT Receipt 

You have uploaded below Document Successfully 

IA Filing/ Filing No: 0710102026412024 

Filing Date : 10-09-2024 

s. 
No. Filing Number Miscelleneous No Party Name File Name 

1 0710102026412024 0710102026412024/5 BLUE JAY Compliance Affidavit 

I Receipt Print j 

FINLEASE PRIVATE - Stride Fintree.pdf 

LIMITED 
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Before the Hon'ble National Company Law Tribunal, Bench-11 at New Delhi 

I.A. - 197 /2024 Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 20 13 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act. 20 13 read with Companies (Compromises. Arrangements 

and Amalgamations) Rules. 20 16 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Applicant Company -l) 

And 

Stride Fintree Private Limited 

(Resulting Company-I / Applicant Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company -rII) 

And 

Their respective shareholders and creditors 

[For the sake brevity, Applicant Company-I. Applicant Company- fl and 

Applicant Compa11y -lll are hereinafter collectively referred to as "Applicant 

Companies "] 

p· 
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PAGE 

NO. 

I. Affidavit by Mr. Dhruv Mehra. authorised signatory of 

Applicant Company-II confirming the compliance of \ _ ~ 

direction issued by this Hon 'ble Tribunal vide order 

dated 23 rd August 2024 ("'Order") in l.A . 197/2024 

connected with Company Application o. (CAA) -

54/ 0 /2024 ("Company Application''). 

2. Annexure-A: 

Certified copy or order dated 2yc1 August 2024 issued by j - )_ 1 
this Hon 'ble Tribunal. 

3. Annexure-B: 

Copy of certificate provided by authorised 

representative of Applicant Company-II confirming ')_ i 
individually service or notice or meeting along with 

requisite annexures thereto, to Series A2 CC PS holders 

of Applicant Company-II. 

4. Annexure-C (Colly.): 

Copies or newspaper adve1tisements published in Delhi J_ q _ :::,O 

NCR editions of newspapers namely, ·'Financial 

Express·' and ".lansatta" on 28th August 2024. 

5. Annexurc-D: 

Copy of screcnshot or the website of Applicant 

Company-11 confirming the uploading or notice of 

meeting or Series A2 CCPS holders. 

6. Annexure-E: 

Copy or acknowledgement receipt of serving notice in 

Form No. CAA-3 along with - (i) notice convening the 

meeting of Series A2 CCPS holders with requisite 

annexures thereto: (ii) copy of Company Application 

along with requisite annexures thereto; and (iii) copy of 

Order or this I-Jon 'hie Tribunal. upon Regional Director 
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(Northern Region) by hand delivery on 27th August 

2024. 

7. Annexure-F: 

Copy of acknowledgement receipt of serving notice in 

Form No. CAA-3 along with - (i) notice convening the 

meeting of Series A2 CCPS holders with requisite 

annexures thereto; (ii ) copy of Company Application 

along with requisite annexures thereto; and (iii) copy of 

Order of this Hon' ble Tribunal. upon Registrar of 

Companies, NCT of Delhi & Haryana by hand delivery 

on 2Th August 2024. 

8. Annexure-G: 

Copy of acknowledgement receipt of servi ng notice in 

Form No. CJ\ A-3 along with - (i) notice convening the 

meeting or Series A2 CCPS holders with req uisite 

annexurcs thereto; (ii ) copy of Company Application 

along with requisite annexures thereto; and (iii) copy of 

Order of this I Ion ·ble Tribunal, upon Offic ial Liquidator 

attached to l lon' ble Delhi High Court by hand delivery 

on 27th August 2024. 

9. Annexure-H: 

Copy of acknowledgement receipt of serving notice in 

'?/t, -'-\ ·o 

Form No. CAA-3 along with - (i) notice convening the V. \ - l\ S 
meetin!2. or Series A2 CCPS holders with requ is ite 

annexures thereto: (ii ) copy of Company Application 

along with requisite annexures thereto; and (iii) copy of 

Order of this Hon' ble Tribunal, upon Income Tax 

Department having jurisdiction over the Applicant 

Company-II by hand delivery on 27th August 2024. 

I 0. Annexure-1: 

Copy of acknowledgement receipt of serving notice in 

Form o. CAA-3 alonQ. ,vith - (i) notice convening the 

meeting of Series A2 CCPS holders with requisite 

annexures thereto; (ii ) copy of Company Appl ication 
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along with requisite annexures thereto; and (iii) copy of 

Order of this Hon 'ble Tribunal, upon Reserve Bank of 

India by hand delivery on 27th August 2024. 

Through 

Place: New Delhi 
Date: ::\;~ September 2024 

Jiffi. 

ocates for the Applicant Com anies 

~ 

Yaish es Advocates 
11 th Floor, an Dev Building 

13 Tolstoy Marg, New Delhi - 110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 
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Before the Hon'ble National Company Law Tribunal, Bench-II at New Delhi 

I.A. - 197/2024 Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act. 20 13 

J\nd 

In the matter of' Sections 230 to 232 and oLher app li cable provisions or the 

Compan ies J\ct, 2013 read ,vith Compan ies (Compromises. A rrangements· 

and Amalgamations) Rules. 20 16 

And 

Jn the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Dcmcrged Company/ Appl icant Company-I ) 

And 

Stride Fintree Private Limited 

(Resulting Company-I / Applicant Company-ll ) 

And 

Stride One Capital Private Limited 

(Result ing Company-2/ Applicant Company-III ) 

And 

Their respective Shareholders and Creditors 

[For the sake brevity, Applicam Company -!. Applicant Company-fl and 

Applicant Co111pany-lll are here inafter collectively referred to as "Applica11t 

Companies''} 

AFFIDAVIT BY MR. DH RUY M EHRA, AUTHORISED SIGNATORY 

OF APPLICANT COMPANY-JI CONFIRMING g OAfH~NCE OF 
/ '- ~·-~-- •• _.,..,,,, • l ', 

' • ,/ .. ~, ,'. ,, t 

THE DIRECTIONS I SSUED BY THIS HON'BLE' TRlBUNAL ·Y IDE 

ORDER DATED 23'" AUGUST 2024 1N 1.A. i?;1oi.i cbN;)\~~t ED 
' , , / 

WITH COMPANY APPLICATION NO. (CAA)-~~1ND/20-~-:i. '~./ • 
----------

L Dhruv Mchra. son or Sh. Girish Mehra. aged about 28 years, residing at O-

8 l. Anand iketan. Delhi- I I 0021. do solemnly affi rm and say a fo ll ows: 

""R Jr , P' 
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l. I am authorized signatory or the Applicant Company-I I in the above 

matter, and I am duly authori Lcd by the said company vidc board 

resolution dated 27'11 March 2024 to depose this aflidavit. and I am fully 

conversant with the !'acts leading to the ti ling of the present Affidavit. 

2. That this Hon ' ble Tribunal vide its order dated 2Y0 August 2024 

( .. Order .. ) issued in respect or scheme or arrangement ("·Scheme .. ) 

amongst M/s Blue Jay Fin lease Pri vate Limited c ·oemergecl Company/ 

Applicant Company-r} Mis Stride Fintree Private Limited ('·Resulting 

Company-I/ Applica nt Company-II .. ) and M/s Stride One Capital 

Priq 1tc Limited c ·Rcsulting Company-2/ Applicant Company-III .. ) in 

I.A. I 97/2024 connected with Company Appl ication o. (CAA)-

54/ 1D/2024 ( .. Company Application··) has issued the fol lowing 

directions in respect of the Applicant Company-II: 

( i) The meeting of the equity shareholders of Applicant Company-Tl 

is dispensed with keeping in view the fact that the consents have 

been received bv \,.\·av of affidavi t. ., . 

(ii) As there arc no secured creditors 111 App licant Company-II. 

therefore. the need to convene their meeting does not arise. 

(iii ) The meeti ng of the unsecured creditors ol' Applicant Company-II 

is dispensed with keeping in vie\'v· the fact that more than 90% i~ 

va lue of the unsecured creditors have given their consents by way 

/ QT'" of aflidavits. / ~----~-!! .-~ ·,, 
/,,.,., ·,, . I \ 

. I ., t , ., , .•.. 't·- \ 
(iv) Since more than 90% in value 01· Series _/ t¢ps holders' d/' tl' e 

. -'.. I ,<( I 

Appl icant Company- II have given their 'oJ-?~~~t~_:_~( ;~):11/of 
' ') l'. '-1~ V _,,/ 

affidavits. therefore. their meeting is also dispcns 1 
.. • h:--"' 

R · 
. ~ 

/.J.. r-
(1) §' 
-0 - --~ &" 

JI ~ 

* 
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(v) Since more than 90% in value or Series Al CCPS holders of the 

Applicant Company-ll have given their consents by way of 

affidavits. therefore. their meeting is also dispensed with. 

(vi) Since more than 90% 111 va lue of Seed CCPS holders of the 

Applicant Company-II have given their consents by way of 

affidavits. therefore. their meeting is also dispensed with. 

(v ii ) The meeting of the Series A2 CCPS I Iolders of Applicant 

Company- ll be convened on 28.09.2024 at 11 :00 a.m. at Block 3A. 

Ground Floor. DLF Corporate Park, DLF City. Phase-Ill. MG 

Road. Gurugram. Haryana -1 22002. 

(viii) Serving of notice of aforesaid meeting along ,vith statements 

explaining the effect of the scheme on the creditors. key 

managerial personnel. promoters. and non-promoter members, etc. 

and effect of the scheme on any material in terests of the directors 

of the company or the debenture holders. if any. as provided under 

section 230(3) of the Companies Act 2013. 

(ix) Publication of advertisement with a gap of at least 30 clear day~ 

before the aforesaid meeting. indicating the day, date, time and 

place of the meeting as aforesaid. in .. Financial Express .. (Engl ish) 

and ··Jansatta .. (Hindi). both in Delhi NCR editions. The 

pub I ication sh al I also indicate that the exp lanatory statement 

required to be furnished und~( ~~:o~ / ~ .O & 230 read with 

section I 02 of the Compir A:ct_ 2_0!;-~~il\e obtained free of 
I • ' ' l . - . .. , , I -t 

charge at the registered ot t~~'<;>f,1h~.Appl'ic;anl;Company-lI. 
'y-}:__ l •• • ~_/ ~ \~ / • 

(x) Publication of the notice convet!i'i)i,tl1¢~esaid meeting on the 
----·-----r---

\,vebsite or the Applicant Company-I I. 

TR 
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(xi) Serving or notices in Form No. CAA-3 along with copy of the 

scheme. explanatory statement and the disclosures mentioned in 

ru le 6 of the Companies (Compromises. Arrangements and 

Amalgamations) Rules. 20 16 upon the fo l lowing: 

(a) Central Government th rough Regional Director (Northern 

Region). Mi nistry of Corporate Affai rs, ew Delhi. 

(b) Juri sdictional Registrar of Companies. 

(c) Official Liquidator. 

(cl) Reserve Bank of India - Department of Supervision 

(NBFC). 

(e) Respective Income Tax Authori ties . 

( f) Such other sectoral regulator(s) govern ing the business of' 

the Applicant Company- II. 

(xii ) Furnishing of an affidavit of service of notice of aforesaid meeting 

and publication of advertisement and compliance of all the 

di rections contained in the Order. at least a \veek before the date 

of aforesaid meeting. 

A copy of the Order is annexed herewith and marked as Annexure-A. 

3. That in compliance of the directions of this Hon· ble Tribunal. authorised 

representative of the Applicant Company-II vide e-mail dated 26th August 

2024 has individually served a notice convening the meeting of Series A2 

CCPS holders along with - (i) explanatory statement thereto: (ii) report 

explaining the effect of the scheme on various stakeholders in accordance 

with the provisions of~(2)(c) of the Companies Act. 2013: and 
/,, L> I A ~-" / ·,~ . ...-----~- .,<"-- \ 

I • . ./ ....., y I\ 

(iii ) other rclevai:/_? ~,cuH1co~,::~~'\1~+~e Series A2 CCPS holders of the 

I • ' \ .L 
Applicant Com any-II wh9se / rmynes appear in the Chartere~ 

Accountant' s eerti/ ' d. list ot~·S¢~J( A2 CC PS holders as on 20th May 
\ j ,- \ 1' , --✓ 
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2024 (--Eligible Series A2 CCPS Holders·"). as has been li k u with this 

Hon·bl e Tribunal. In th is respect. a copy of' certi ficate provided by 

authorised representative or the Appl icant Company-II confi rming 

indi \ iuua lly service or not ice or meeti ng along with req uis ite anne:-;ures 

thereto. to all the Eligible Series A2 CCPS holders. is attached here\Yith 

and marked as Annexure-B. 

4. That in compliance or directions or thi s llon·blc Tribunal. a notice 

convenrng the meeting of Series A2 CCPS holders or Applicant 

Com pany-II was published in Del hi NCR editi ons orne\YSpapcrs nwne~r. 

•-r inancinl Express·· and ··.J anscltta·· on 28th August 2024. Copies or said 

newspc1 per advertisements arc attached herewith and marked as 

Annexure-C (Colly.). 

5. That in compliance or di rections or this I Ion· hlc Tribunal. a notice 

convernng the meeting of Series A2 CCPS holders of Applicant 

Company-II was uploaded on the website of the Appl icant Company-II 

on 06111 September 2024 at 'https:/(strjde.9n_E:\ .LLl/J1_Q_tic~s/. A copy of 

screenshot or the \,·ebsite of the Appli cant Company-II confirming the 

fac t that the al'oresa id notice has been uploaded on the website of the 

Applicant Company- fl is attached here\,·ith and marked as Annexure-0 . 

6. That in compliance ol' the directions of thi s 1-lon·ble Tribunal. authorised 

representati ve or the App licant Company- II has served notices in Form 

No. CAA-3 o/11i~ -X:;i~~,oticc convening the meeting or Series /\2 
I • ' -....:... 1--' \ 

CCPS holdtlrs v: ith ·reqqi~it~ .. ai nexurcs thereto: (i i) copy of Company 
( ; ; . .,, '1 

/\pplication\.~\6.rnf ;r\\:iJli'° req~i~ye annexures thereto: and (iii ) copy of 
\/->: '.: / , . 

Order or th is l1~1~ )e·1t~~~~: upon the fo llowing statutory au thorities: 
~ - -----·•' 

* 
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(a) Central Government through Regional Director (Northern 

Region). Ministry of Corporate Affairs at 8-2 Wing. 2nd Floor. 

Paryavaran Bhawan. CGO Complex. New Delhi- I I 0003. by 

hand delivery on 27th August 2024. A copy of acknowledgemen·t 

receipt of the same is annexed herewith and marked as 

Annexure-E. 

(b) Registrar of Companies. NC:T of Delhi and Haryana at 4th Floor. 

TFCI Tower. 61 Nehru Place. Nev,1 Delhi- I I 0019. by hand 

delivery on 2 ? 11 August 2024. A copy of acknowledgement 

receipt of the same is annexed herewith and marked as 

Annexure-F. 

(c) Official Liquidator attached to Hon'ble Delhi High Court at 8th 

Floor. Lok Nayak Bhawan, Khan Market. New Delhi-110003, by 

hand delivery on 27th August 2024. A copy of acknowledgement 

receipt or same is annexed herewith and marked as Annexure-

G. 

(d) Income Tax Officer, Ward 22(3). Central Revenue Building, IP 

Estate. New Delhi-110002. by hand delivery on 27th August 

2024. A copy of acknowledgement receipt of the same is annexed 

herewith and marked as Annexure-H . 

(e) Reserve Bank of lndia at 6· Sansad Marg, Sansad Marg Area. 

* 
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8. The annexures filed along \Vith this affidavit are true and correct copies 

of the originals thereof. 

Solemnly affirm at New Delhi on 3.~ September 2024. 

VERIFICATION 

Verifi ed at New Delhi on this ~ September 2024 that the contents of the 

above affidavit are true and correct to my knowledge and the information 

therein is derived from the records of the Applicant Company-II and no 

material fact has been concealed. 

PONENT 
DHRUV MEHRA 

~TED 

N~A~Pll8lU 

0 7 SEp 2024 
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IN THE NATIONAL COMPANY LAW Tffi1;3UNAL 13 6 f" 
"' . ' .... ' . . . . . . . . , ............ , .. 

NEW DELHI BENCH (COURT - Ii)ll~' :) ,:,:.,·?.-. ...... ;:-i • ... • • ••••• • 

I A 197 /2024 & ::' 2: •:,', :"11
··, i :x Co..., ·, ... } ? l~>!.~_l( 

•• - 1.:,-. .-.: rs--, .· ,q I" , .............. . . ...... . 

COMPANY APPLICATION NO. - C.A.(CAA) -1_·5~iN~t,ji 2024· "i ··l ·-:.:_ · .............. .. 
f~ - •. ~......... . ,. 

IN THE MATTER OF SCHEME OF ARRANGEMENT r~,· ., "· j ' ·r .' 
·,,. : .. •. ' 9--0 

,.,.. ······ .... 

BLUE JAY FINLEASE PRIVATE LIMITED '.:'c:.', :, 1 

Having its Registered Office at f-:: ._..c • -· ' • . . . 
Flat Number 809, 8th Floor, Padma Tower II , [",,; • ,: • • ' ,. '-\.\:i\~~-
Rajendra Place, Delhi -110008 C ,t:· r.f i '· . , . Jt \\ ; 1 

... Demerged Company/Applican~ mpany 1 ~\/ _ t>,_ 

AND J~~ , ~'~:~ I 
STRIDE FINTREE PRIVATE LIMITED 

Having its Registered Office at I\J~_..,. Ce:h, 
E-13/29, l5t Floor, Ha rsha Bhawan, 
Conna u gh t Place, New Delhi -11000 1 

.. . Resulting Company-I/ Applicant Company II 

AND 

STRIDE ONE CAPITAL PRIVATE LIMITED 

Having its Regi...,;;;tered Office at 
E-13 /29, l51 Floor , Ha rsha Bhawan, 
Connau gh t Place, New Delhi -110001 

... Resulting Company-2/ Applicant Company III 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Order delivered on: 23.08.2024 

UNDER SECTION: 230-232 of Companies Act, 2013 

CORAM: 

SH. ASHOK KUMAR BHARDWAJ, MEMBER (J) 

SH. SUBRATA KUMAR DASH, MEMBER (T) 

PRESENT: 

For the Applicant Adv. Saheb Singh Chedha, Adv. Kaustubh 
Prakash , Adv. Hira Sha rma 

;:,._'-i'I , )I fr~·\ 

(
:i')~'•\~~-., T,,.,.,_,;",.• . 
.J O '/.: 

I '" ... • \ t<-> .: . .. 
\' " ,, •• 4' .e §1 

I.A. 197 / 2024 & C.A.(CAA)-54(ND) ~~--~, '\ ~'°J ., /1 . . 
Blue J ay Finlcasc Pvt . Ltd . a nd S tri ~i1tr~e~;::~1· and Stride One Cap ita l Pvt. Ltd . 

• N•""?' Page 1 of 19 
. ___ ,,,,... 
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ORDER 

The present application has been preferred join tly by M/s Blue Jay 

Finlease Private Limited (hereinafter referred to as "Applicant/ Demerged 

Company") and M/s Stride Fintree Private Limited (hereinafter referred 

to as "Applicant/Resulting Company I") and M/s Stride One Capital 

Private Limited (hereinafter referred to as "Applicant/Resulting Company 

II") seeking the following reliefs : -

a) "dispensation from the requirement of convening and holding the 
meetings of equity ' s hareholders of Applicant Companies. 

b) since there is no secured creditor in the Applicant Company-II, 
therefore, the requirement of convening and holding the meeting of 
secured creditors of Applicant Company-II does not arise in the 
instant case. 

c) dispensation from the requirement of convening and holding the 
meetings of secured creditors of Applicant Company-I and 
Applicant Company-III. 

d) dispensation from the requirement of convening and holding the 
meetings of unsecured creditors of Applicant Company-I and 
Applicant Company-II. 

e) dispensation from the requirement of convening and holding the 
meeting of Series A CCPS holders of Applicant Company-II. 

f) disp ensation from the requirement of convening and holding the 
meeting of Seed CCPS holders of Applicant Company-II. 

g) dispensation from the requirement of convening and holding the 
meeting of Series A 1 CCPS holders of Applicant Company-II. 

h) dispensation from the requirement of convening and holding the 
meeting of 12. 70% NCD holders of Applicant Company-III. 

i) directions for conve.Pi:(~ ing the meeting of Series A2 CCPS 
I ', '\ \: fl(/ . ? 

holders of Applic • pq~any',{J'p Saturday, 7th September 2024 

( ~ ; ~ } ., ; C . 
I.A. 197 /2024 & C.A. (CAA)- ffli½,f 2 0~/,.··" J S? t' 
Blue J ay Finlease Pvt. Ltd. a n ~i"ipe Fmt~~ . Ltd . and Stride One Capital Pvt. Ltd. 

,.. • • • { ~~,r;/ Page 2 of 19 
I',;~ , .... _.1/ 
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at 11 :00 a. m. at Block 3A, Ground Floor, DLF Corporate Park, DLF 

City, Phase-III, MG Road, Gurugram, Haryana-122002. 

J) directions for convening and holding the meeting of unsecured 

creditors of Applicant Company-III on Saturday, 7th September 

2024 at 12:00 noon at Block 3A, Ground Floor, DLF Corporate Park, 

DLF City, Phase-III, MG Road, Gurugram, Haryana-122002. 

k] while passing necessary directions for convening and holding the 

meetings, as aforesaid, this Hon 'ble Tribunal may be pleased to 

pass appropriate directions for publication of notices and 

convening, holding, and conducting the above said meetings, 

specifically covering the following: 

(i) Manner of publishing advertisements of notices convening the 

aforesaid meetings in Delhi NCR editions of newspapers namely, 

'Financial Express ' for English and 'Jansatta' for Hindi. 

(ii)Manner of dispatch of notices convening the aforesaid meetings 

through e-mail/ speed post/ courier. 

(iii] Appointment of Chairperson, Alternate Chairperson and 

Scrutinizer for the aforesaid meetings . 

(iv) Fixing the quorum for the aforesaid meetings and necessary 

directions may be given for adjournment of meetings by half an 

hour where the requisite quorum is not present and the person(s) 

present at the adjourned meetings to form the quorum. 

(v)Manner of casting of votes by way of ballot paper during the· 

meetings. 

l) pass necessary directions for issue of joint notices upon the 

following authorities in terms of the provisions of section 230(5) of 

the Companies Act, 2013 read with rule 8 of the Companies 

(Compromises, Arrangement and Amalgamations) Rules, 2016: 

(i) Central Government through Regional Director (Northern Region), 

Ministry of Corporate Affairs at B -2 Wing, 2nd Floor, Paryavaran 

Bhawan, CGO Complex, New Delhi-110003 ("Regional 

Director"). 

(ii)Regis trar of Comp9, ·~)·{ • ·Q,nal Capital Territory of Delhi and 

Haryana at 4th o~r,o"IP0l;f r, 61, Nehru Place, New Delhi-

110019 ("Regis r;fl/ oj;.fio.;n~ s'J. -;-,, Jj "· ,,, z. J , • : C: ";/ 

I.A. 197 /2024 & C.A .(CAA)-54\r~D)/ 2 , -•-:,. ~..:: 
Blu e Jay Fin lease Pvt. Ltd . and st,r(~_})n'fr~Pv . Ltd. and Stride One Capital Pvt. Ltd. 

'!\_ '.": ,11 ~ ~, • Page 3 of 19 
n...,,,,.,; --:..~" J ., 
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{iii) Reserve Bank of India, Department of Supervis ion {NBFC), 6, 

Sansad Marg, New Delhi-110001 (Reserve Bank of India'J. 

(i v] Concerned Income-tax authorities having jurisdiction over the 

Applicant Companies at: 
Applicant Jurisdiction 
Comoanv 

I Circle 4(2), C.R. Building, Delh i 
II Ward 22(3), C.R. Building, Delhi 
III Ward 25(3), C.R. Building, Delhi 

m)Pass necessary directions to the Regional Director, Registrar of 
Companies, Reserve Bank of India and concerned income tax 
authorities, to provide their comments/ representations, if any, on 
the Scheme within 30 (thirty) days from the date of receipt of notice. 

n) Allow this present joint application. 

o) Passing such other and further orders as are deemed necessary in 
the facts and circums tances of the case." 

2 . In the course of the present proceedings, I.A. 197 /2024 was filed to place 

on record a n Amended Company Application and permit the Applicant. 

Companies to amend the Company Application in line with the Amended 

Company Application. 

3 . The Applicant Companies are as follows: 

3.1 BLUE JAY FINLEASE PRIVATE LIMITED having CIN 

U65910DL1996PTC083130 , is a private limited company, incorporated 

on 06.11.1996 under the Compa nies Act, 1956 . The Regis tered Office of 

the Applicant/Demerged Company No. 1 is situated at Flat Number 809,' 

8th Floor, Padma Tower II Rajendra Place, Delhi, India, 110008. The 

Author ized Share Ca pital 9.LJ_~-Company is Rs. 6,77,50,000/- and its 

,J~ ·, \ '~0 ~,. 
Paid-up Share Capita,uw~l;'~~o-1i~~OO/-. 

li <.;";:l' ! ~11~ ~-.. .. , g SI 
I. A 197 / 202 4 & C. A.(CM)-54 tiff20 .t :1, ~ j . 
Blue J ay Finleas e Pvt. Ltd . and Stnd,e• e pv,. td. and Stnde One Capital Pvt. Ltd 

,i;.?- 1,~ :i. "'- Page 4 of 19 
..... '- <1:11 / 

, ~ /hi &~~~-

G, 
I / 
/ 

,, 

. 
f. 
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3.2 STRIDE FINTREE PRIVATE LIMITED having CIN 

U65999DL2020PTC368996, is a private limited compa ny, incorporated 

on 3 1.08. 2020 u nder the Companies Act, 20 13. The Registered office of 

Applicant/Resulting Company I is situated at E-13/29 , 1st Floor, Harsha 

Bhawan , Connaught Place, New Delhi, India, 110001. The Authorized 

Share Capital of the Company is Rs. 8,85,20,000/- a nd its Pa id-up Sha re 

Capital is Rs . 3,30,38,220/-. 

3.3 STRIDE ONE CAPITAL PRIVATE LIMITED having CIN 

U30007DL1991 PTC 179092, is a private limited company, incorporated 

on 09 .12.1991 und er the Companies Act, 1956. The Registered office of 

Applicant/Resulting Company I is situated at E-13 /29, 1st Floor , Harsha 

Bhawan , Con n au ght Place, New Delhi, India, 110001. The Authorized 

Share Capital of the Company is Rs . 28,00 ,00,000/- and its Paid-up 

Share Capital is Rs. 26,57,89 ,170/-. 

4. The present Application has been preferred by the 'Demerged Company', 

'Resulta nt Company I' and 'Resultant Company II ' (hereinafter referred to 

as th e 'Applicant Companies'). The Registered Offices of a ll the Applicant 

Compa nies being in Delhi, they a re amenable to the territorial jurisdiction 

of this Bench. The proposed Scheme seeks to undertake the following: 

"a) Demerger of Business Loan Undertaking ("Demerged 

Under taking ") of Ml s Blue J ay Finlease Private Limited ("Demerged 

Company") with and into Ml s Stride One Capital Private Limited 

("Resulting Company-:{')..:..Wi _ effect from the Appointed Date (as 

defined in the Schem,,if);,a~i; -¾ri:) ' \ , 

~p~ ,.,/.,0 r.'. f {.olc ~ -~·)' I 

' § ! ~ ~ \ - .,. .,, 
ty~ · ~ ~ 5-;j 

I.A. 19 7 /2024 & C A.(CM)- 4(ND)/6h~. ~ ~ 
Blu e J ay Fm lea se Pvt Ltd . a nd s·~ide Fr~~c• t . Ltd . and Stnd e O ne Capi ta l Pvt . Ltd . 

·i.i,~ I~ ', ~ / Page 5 of 19 
Dt:1thi \31'~G 
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b) In consideration thereof, Ml s Stride Fintree Private Limited 
("Resulting Company-I") (being holding company of Resulting 
Company-2) shall issue its Series A3 CCPS (as defined in the Scheme) 
to all the equity shareholders of Demerged Company (other than 
Resulting Company-I, being an existing equity shareholder of 
Demerged Company)." 

5. As far as the present application is concerned, it is seen from the record 

that the Board of Directors of the Applicant Company I vide their meeting 

held on 26.03 .2024 and the Board of Directors of the Applicant Company II 

and III in their respective meetings held on 27.03 .2024 have approved the 

proposed 'Scheme of Arrangement'. Copies of Resolution of the Board of 

Directors of Applicant Companies are found on record at Annexure C3, D3 

and E3 respectively. 

6. The Appointed Date of the Scheme is 01.04.2023 as defined in Clause 5.4 

of the Scheme of Arrangement. 

7 . The rationale of the proposed Scheme of Arrangement, as espoused by the 

Applicants read thus: 

"The proposed demerger of Business Loan Undertaking of the 
Demerged. Company with and into the Resulting Company-2 is 

expected to achieve the following benefits: 

(a) Consolidation of business of unsecured business loans to micro, 
small and medium enterprises with and into the Resulting Company-
2 which is engaged in s imilar line of business, leading to better 
adminis tration and reduction in operational cost due to s ynergy in 
operations; and rationalization, standardization and s implification of 

business process. 

(b) To enable the Dem~r - ompany to focus 
Equipment Financ7;;f!,ri. fk1'~i operations 

1/ "9- "..._c,o'' ·~~ oJ._ ;1). 
tf'f;i l •'f!-:'.i~ 1 ;, 

and enhance its 
by streamlining 

I.A. 197 /2024 & C.A.(CAA)-5~~~)/2P,~i1-l ~ ~ 
Blue Jay Finlease Pvt. Ltd . ar\ci, S,tride:.iun'tre'J~ . Ltd. and Stride One CapitaJ Pvt. Ltd. 

:;1~'_;.., .fl Page 6 of 19 
, , f,+.-c" ~-

1,...., 1 ' (\( ' / o.., ... ~~-✓ 
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operations and consequently, ensuring better and more efficient 

management and business development. 

(c) Creating opportunities fo r pursuing independent growth and 

expansion strategies in the segregated businesses. 

(d) Increasing efficiency in management, control and administration of 

the affairs of the Companies. 

(e) Enhancing operational efficiencies, ensuring synergies through 

pooling of the financial, managerial and technical resources, 

personnel capabilities, skills, expertise and technologies." 

8. The Applicant Companies have further stated as under: 

"The Consideration (as defined in Clause 23 infra) for transfer and 

vesting of Demerged Undertaking with and into the Resulting 

Company-2 in terms of this Scheme shall be discharged by Resulting 

Company-I since-

(a) Resulting Company-I is holding the entire share capital of the 

Resulting Company-2, and therefore, having deep commercial interest 

in Resulting Company-2; 

(b) the business of Resulting Company-I is inextricably linked with the 

business of Resulting Company-2 so mu.ch so that Resulting 

Company-2 cater to the funding requirement of the clients of Resulting 

Company-I; 
(c) Resulting Company-I ha.s higher equity value in comparison to 

Resulting Company-2 and the initial public offer has' also been 

projected in ResuWng Company-I; 

(d) for the business of Resulting Company-2, Resulting Company-I 

provide tech platform for Resulting Company-2's borrowers, generate 

leads, etc. while Resulting Company-2, only source the borrowers by 

providing them the business loans; 

{e) for long-term success and sustainability of the business group in 

the marketplace it is incumbent to enhance shareholder value and 

ensure their s mooth exist when necessary." 

9 . The Applicant Companies have furnished the following documents: -

i.Proposed Scheme of Arrangement (Annexure A of the Amended 

Application) . /;;; fa If'· .. 
, ' - .~fly l .; '°"'/4\. 

// ·:5' ~,.,, .. <,:. ', 

ii .Copy of Memorandefrn ~~n~- :. :.-,'rt(&;t; 
11C-- C. :>-3 

Company, Resultin$t ~o ' a-_ y J: 
\ . .. _,.,.,. .,,,..-~ 

of Association of Demerged 

nd Resulting Company II 

IA 197 /2024 & CA(CAA)-54(ND)/'4~~ 6_/ 
Blue Jay Finlease Pvt. Ltd . and Stric:ffi'l~~~ t . Ltd. and Stride One Capital Pvt. Ltd . • 

···' Page7of19 
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(Annexures Cl, Dl and El respectively of the Application). 

iii.List of Equity Shareholders of Demerged Company as on 05.02 .2024 
duly certified by M/ s Amena Kitabwala and Co., Chartered 
Accountants, a long with Consent Affidavits (Annexure C4 of the 
application). 

iv. List of Secured Creditors of Demerged Company as on 05.02.2024 
duly certified by M/ s Amena Kitabwa la and Co., Chartered 
Accountants, along with Consent Affidavits (Annexure CS of the 
application) . 

v.List of Unsecured Creditors of De merged Company as on 05.02.2024 
duly certified by M/s Amena Kitabwala and Co., Chartered 
Accountants, along with Consent Affidavits (Annexure C6 of the 
application) . 

vi.List of Equity Shareholders of Resulting Company I as on 
29.02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure D4 
of the application). 

vi i.List of 'NIL' Secured Cred.itors of Resulting Company l as on 
05 .02.2024 duly certified by M/s Amena Kitabwala and Co ., 
Chartered Accountants , a long with Consent Affidavits (Annexure 05 

of the application). 

viii.List of Unsecured Creditors of Resulting Company I as on 
05.02.2024 duly certified by M/s Amena Kitabwala a nd Co., 
Chartered Accountants, a long with Consent Affidavits (Annexure 06 

of the application). 

ix.List of Series A Compulsorily Convertible Preference Shareholders of 
Resulting Company I as on 29.02.2024 duly certified by M/s Amena 
Kitabwala a nd Co., Chartered Accountants, along with Consent 
Affidavits (Annexure 07 of the application). 

x .List of Seed Compulsorily Convertible Preference Shareholders of 
Resulting Company I as on 29.02.2024 duly certified by M/s Amena 
Kitabwala and Co. , Chartered Accountants , a long with Consent 
Affidavits (Annexure D8 of the application). 

;_;-> - - - -. . 
xi. Lis t of Series A 1 Compulspty1 ~oi'NQl'ti_ble Preference Shareholders of 

Resulting Company I a~, ,~~1-·;rl·· ·~-0_}.3' -.ctuly certified by M/s Amena 
1,:--; c t · o~ · 
I !¥' ·2 ' l C.)" r-• rt ' i... .,=> Q r/ .:. ,, i - ~ - .... 

I.A. 197 /2024 & C .A.(CAA)-54(N f2024;~',,.. • • 
Blue Jay F'inlease Pvt. Ltd. and Stride Fjnt~ ~- L . a nd Stride One Capital Pvt. Ltd. 

'1t..,. 
0 
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Kitabwala and Co ., Chartered Accountants, along with Consent 
Affidavits (Annexure D9 of the application). 

x ii.List of Series A2 Compulsory Convertible Preference Shareholders of 
Resulting Company I as on 20.05.2024 duly certified by M/ s Amena 
Kitabwala a nd Co., Chartered Accountants , along with Consent 
Affidavits (Annexure D 10 of the application). 

xiii.List of Equity Shareholders of Resu lting Company II as on 
05.02.2024 duly certified by M/s Amena Kitabwala a nd Co ., 
Chartered Accountants, a long with Consent Affidavits (Annexure E4 
of the application) . 

xiv.List of Secured Creditors of Resulting Company II as on 05.02 .2024 
duly certified by M/ s Amena Kitabwala a nd Co., Chartered 
Accounta nts, a long with Consent Affidavits (Annexure ES of the 

a pplication). 

xv.List of Unsecured Creditors of Resulting Company II as on 
05.02 .2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure E6 
of the a pplication) . 

xvi. List of Secured Redeemable Non-Convertible Debenture Holders of 
Resulting Company II as on 05.02.2024 duly certified by M/ s Amena 
Kitabwala a nd Co ., Chartered Accountants, along with Consent 

Affidavits (Annexure E7 of the application) . 

xvii.Cer ti fi.cates of Sta tutory Auditors to the effect that Accounting 
treatment proposed in the Scheme conforms with Section 133 of the 
Companies Act, 201 3 (Annexure C7, D 11 and E8 of the application). 

xviii.Proposed Determination of Share Swap Ratio, provided under the 
Report for the Proposed Demerger of Business Loan Undertaking of 
M/ s Blue J ay Finlease Private Limited Into M/ s Stride One Ca pital 
Private Limited and in consideration, Issue of Shares by M/ s Stride 
Fin tree Private Lirn.i ted to the Shareholders of M / s Blue J ay Fi n lease 
Private Lim ited by Mr. Subod h Kumar, IBBI Registered Valuer, 

attach ed as Annexu re B of the application. 

xix.Audited finan cial statements for the Financial Year ended on 
3 1.03 .2023 a nd Provisional Financial Statement for th e period 
O 1.04.2023 - 29.02 .2024 ci_f;:.:t1m,: .... -Demerged Company, Resulting 

Company I and Resul,ti~).s,~'tn'{il~~y~"~'1 I have been annexed a nd 
.... . ~ · "'A 't, 

' , ' "' • • , • V ~ 

I.A. 197 /2024 & C .A.(CAA)-54(Nt~24 ~l\, 1": ; 
Blue Jay Finlease Pvt . Ltd . and S~tqlfint~t.,/Lt , a nd Stride On e Capital Pvt. Lt d 

·.,, ~ ~-, ,, . Page 9 of 19 
., ... . C"" , _ a,r:-()~,l ~ , 
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marked as Annexure C2, D2, and E2 respectively. 

xx.Copy of Approval Letter No. S297 /CMS-V /05.02.281 /2022-23 

dated 21 .06.2023 issued by RBI granting No Objection to the 

proposed demerger of Business Loan Undertaking of Demerged 

Company with and into the Resulting Company II annexed as 

Annexure F to the Application. 

10. It is further submitted by the counsel for Applicant Companies that as per 

the Valuation Report dated 26.03 .2024 submitted by Mr. Subodh Kumar, 

Registered Valuer, IBBI Registration No. IBBI/RV /05/2019/ 11705· 

attached as Annexure B of the Application, the Sha re Swap Ratio is as 

under: -

To the best o f c;ur know1edgc ;rnd er, che basis of valuation of shares SFPL and Dcmergec 

Undcccaki~g of BJFPL o n rhc b;, sis o f ir.iorrnation and explanations provided co us, we a-e of t he 

op n,on cha:: 

Exchange Ratio of each share of SFPL for shares of the Demerged 

Unde rtal<ine: 0 .38369. 

The Pre-Amalgamation capital structure of t he Applicant Companies 1s 

as under: 

I Sr. Compin) CIN A111hori1cd Sbm Clpi12I hiueJ, l'tid ui, ;;d Sch..:rihttl ~bm 
C, ·1,1 

: >O. 

; I. Awlte-,,,1 U6S910fll.19'1M'·trornJO AMCl15ll5!1 l\o,imbcr 06, Rs. 6.17.50,000/- di1id.td i,.w l,l0,000 It,. 2,.14,46,IW. diviJc,j ito 2,54,¼S 

Com)li,:y-1 1996 eq~i:y s.'wci of Rs. 100/· ud~ S0.000 c4ui1y sh•n:1 ofR1. I©'-r>:h. 
rrcfe1mcc shl!ts ri Rl. 100/· cich !M 
Ul,000 prcfr11:11cc 1hi:cs of R.t 110.'-
cid. 

l. i\!1)1ica~t : l'659t1DL2020PTC,&!?% ABECS325lR ,~~ll 31, l<U_x$,iO,CW~r-id«I in:o 76,S0,000 R,. J,JO,lS,220,'· di1i&d i010 26,69,ltli 
Co.11pany-ll 2010 «;ccpl-,;,"'° of Rs. JI)'. c~ch, 5,00,0Cl.l tqui1y 1h1.~1 of Ri. 101- ~ I,, 1)1,l-l'l 

&:n.1 /I l'.oo!J!llliocily Ccr,~blc St:its A Crn of Ri. 10!- ~!,_ l~l,170 
Cu11•l>lh~ Prrfcrtrx:t Sh11c1 {''Scrin Sc,,-d CCPS of lo. UY, t ... -'h, 44,001 Serie> 
-~ CCrS7 of RI. IOi- ra.:h, J,72.00l Al CCPS o/ lb. HI/, mh >n! 1,17,916 
Sctd Co~pul~ri~ Co~vcrtibk ScrnH2 CO•~ ,fH,. 1n:, c..:h. 
Cumuli:ht Prc:amx Shain ("Seed 
CC'PSl of !\5. 1(.1'- mli, l,S0,000 
S.-rio Al Com,u!so1ily c, .. ,-n~blc 

. . - . Cun1ul1:i,~ P1<ft1eM( Si.in:s t·Scri" 
,/,·, 1 l) fc)- . I CCfS") of Rs. 10.'· ud anJ 

'/ • ,'' 9•"Y l . :Iii. 1)1)'.) Sc1ic1 A1 Co.'{'Jlnili 
/ ' ,;<' " , • , ihlc Cumu11il( Prrfe= 

{.' -~ ,;, "A~ ' \ A .-· - ..:..CCC:C.:C..."--'-----------

1: . 1? ~ d 
I VJ. . ,.,, ~-
\ ; ; 1 r:~•I• -• ♦ ♦ ! 

I.A. 197 /2024 & C.A.(CAA)-54(N01/2'O2f" •• .,. ~1> _:' 
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,. .. " . - - -

.\ \\CTII ;;,,k.,,.,, ., 
~ai,;s ('~iriri Al CCPS'') of Rs. IQ.'. 
ruh. ! 

J A1,fonl 
CoR1pi1~·-lll 

Ulc.J07Dl l'.~l!PTC l?'iO'i! 
11/'JI 

· - - - ._-, _______ 

R1. 16,20.0J./JW- divi~(d Dllli Rl. 26.li,K'i:iin:. ci1iJ:d l'IIO 2.ll.11,963 
l,61,00,()]t) ~;ui;y sbti of :l.i. JI):. ; cq·iity,h~,:.. nfr.1 10:.e}:h 
c,1c.n 

The Pos t-Am algamation capital structure of the Applicant Compa nies is· 

as u nder: 

I. 

Comp,ny 

Appli1'"11 
C,'.,ir:inJ ·l 

lJ6l'il01ll.1Y'IF.l'fC:O~) IJil MACllS21511 
lnrnr on tinn 

1 

No1·cmkr OG. ' Rs. 6.7150.000:- di,iJ,.-d ir'.10 3,liJ,000 R1 1.54,46,500:- di1iicd i:n~ 2.11,-:61 
19?6 tquit~ ~'115 of ftt 1011', eJd , jl),{l',-0 equity 1la1t1 of Rs. 100:-rnh. 

p1cfc1cm ilia.'tl uf lh. lll!\1- c;,;h inn 
l,Sl.000 J)feh11c, i..lo1L~ of R1 I\IJi-

----::--+,-,-:=:--,-..,,..,.-,--+-- ---1----l-'C!!_h. 
i:- • ,\pplim: I U6l9'19l1L:q))PTCJ6S9'Ai i i\USCSJ25JR ltd,!S,20,l;l/Ji-tivide:inl~ i6,50.~ Rs. J.)S.li,0:1.<v- J.,id,d 1n'.11 ,6,h9,lif, 

e4U:1v ,f..,,., nf R~ IC/-i;.J,h, 4,:0.000 c,;;uii':' ~·.ll•:so/ ll! j(),'~;cli, 1,21 ,)49 Se1ics 
\c,i« A Cn:npul'.'Orily Con1·tnitk A C'oilpl!IW.ily Com·mihl, Cu.,uJ!,1;ve 

AU, •Jli ii, 
!O~O Cnr.1j1:i..,y.Jl [ 

l. 

CumulJtivr l'r&«ncc Silm of R,. P1dcri:r,;-tS:i;;,rci oi Rt 10!-a,h, l ,l l,liil 
10/- ,J:h, i,n,,nnn Se<d c~:npuiiirily ~,-.J Compol.inl)· ( 011',Cll1hl, C,,:nub1i,c 
Cuo-·,ct:,,lc i:11m1d,11i1·c i'J:feimcc P1cfmr£c Sh:.,:, uf R.!. \i)I. i::,,a, •l-1,IXH 
Sh,.rcs ,,r 1\i. IOI, mh, 1,80,0-00 5,;ri5 S!rirs Al Co,tl'ul,orilv Coo,onible 
Al Cnmr1"sorily Com-ellibk Cut.1Jlllil't P1tfm:i1-e ,!,~-.:, or' K~ 11~. 
f.umul.,i"•c l'rcicm)(c Shll:l of Rl. c.;ch, 1,11,9\b Sd,:.1 Al Cun1pul1or,ly 
W-c.1ch, 1,50.000 Sc:ics /\2 COl.',rnibk Cu1r.ub1iv, J'rdcn:nce ~lun:1 
C\11npuli0rily Conveni}k Cumuloii1< of Rs. 1()1- c:i:h a.,J 80,070 Sein fl) 
Pre[tr:r., r Silits of Rs. 101-c.:h ~id Co,npol;.irily Conve11iblc Curr.~lltivc 
!,.O~ ~:lie-; AJ Compulwi!y P,dc,c:,-e Sbn« ofR,. 10'-mh. 
Convcmolc Cumuliti<·c Prdc~cn,:c : 

c-:--cc--::-!----,.,.,.,--+---- ~S~h~~~1~0~iR~s.~[~~l c=J<! '----------1 

Cumr:r.y-10 l~)I 1.61,00,000 cq;it)· ! ltlJt< nf Rs 10/- , ,1ui1y 11larc:1ofRt 10.'-each 
,lrrli,,,,: UJu1mo1.1•1~1l"ICI 7'JU91 I A,\,\Cfll !lH I Dcccmb:r 09. Rs. 26.20.00,~'.O!- Jt°:i<l,d~·1 R.1 26,17,8?,r,so:. di1·iJcd inio 2.61.7!.%S 

'--'----'----- ---'- - - - ' _ _ _..., m?t. ---

11. It is contended by the learned counsel th at the Scheme (Annexure A) also 

takes care of the in terests of the staff /workers and employees of the 

Applica n t Companies . By Clau se 16 of the Scheme, it is s tated that upon 

the Scheme coming in to effect, a ll staff a nd employees of the Demerged 

Compa ny, on su ch date sh all be deemed to have becom e staff anq 

employees of the Resu lting Company II based on continu ity of service 

without any b reak or interruption in service and term s and condition s of 

thei r employment with the~lting Company II shall not be less 
/ ,_ \~fq " 

_/ ,?-.'It f L ;1 v.,~ favourable than those fi:M?l¢a "to. m with reference to t he Demerge9 

/1· YJ- ~c.., "+. 'i \ 1) · -~ , ., Company. 1, , , '? • \\ - . ' 'i ·~ ff.:•.· "' 
., ..., 'l, ~ .• "-" ;,;,,t;-
\ • • ·- r !]:::,. • 01' 

I.A. 197 /2024 & C A (CAA)-54(ND)/~~ 1~,<¢'°~ _ _ 
Blue Juv FinJease Pvt . Ltd. a n d Stnde Fmt~ Pvt. Ltd. and Stnde One Ca pital Pvt. Ltd. 
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12. The Applican ts have s tated on Affidavit annexed as Annexure G to the 

application that no investigation or proceedings are pending against the 

Applicant Companies under any law for the time being in force and also that 

the scheme does not contemplate any reduction of share capital or· 

corporate debt restructuring. 

13. The status of Equity Shareholders, Secured a nd Unsecured Creditors, 

Preference Shareholders, Debenture Holders as also their Con sent through 

Affidavits qua all the Companies as espoused in the Application filed by the 

Applicants can be s umma rized as under: 

Nnmro/l(r 
Aprlim1 Sl1rt!i,~tl,,11lon: ~'ilh thrir con<tal Cr,~ituri 1luni •ilb their can1rnu 
Compinirl 

: 

Eq~il; I Comnt or Pnforcr.~t Coll!rol ol . Dcbcn:urc I Con1cnt or S"md .. I. Con;;1or Unicturtd I 
Coe1t1tl ol ([) 

Sbm bddcr (Ai •·ith S~ml11ldm (llJ•irh j 11~1,lm(C) (C)~ilh CrcdUon(Ui (0) •ith Cr\\lituri(IJ , • ith ci'.1uhtinns 

-·. ·· ·-·· t,I) ·--"~ li~ni _ (Il) □kdaforn • alculi1i,1u nlc11l.a1ion~ 

1\['Piit:iX 1 l [cir]t1cc.1) : IJ (Lli:'.tt~) N,I ~.A. Nil N !, 2 [liu) 2 (T,,o) 

I 
16 (Si11ccn) l(ihrr) 

frmp.i.,y-1 (~<Iii) F.quit! irnrd ICC'Jrcd u,1~curcd llpitllllli~l 

!lurrlto~~. i 1h11rhdim mdilors crc1li1011 cr,d:1011 hl1inA 91 Jll\ dcl,1 of 

lrJldrni 
1 ttpr!ltnling havi~JJI rnoStiluling ~1 OUllllilldinl 1,r.alddiid<ic tolh, 

l\.1,461 %.J~,oi ou1standing 100¼ o(tlie &btofR1. UDltctrd etcllil1~ 

~uity 1h~ lotal111mb<r 
debt of R~ dclll dll( 10 l3,l6,4 1,J!9/-. 

o/Ri.100/, o( cqui~ 
2Al,9l,9ill-. ihc SCtUTcd 

!Annnur1 Cl 

exh. Ihm (Collr,), r~ '.'lo. 
mdi:ors. !Anmurtel 4Y,..JOn1Vnl. IV 

I \nnourt [Anmm IAN1nrnC5 (Collr,), ri. No. ol Appliu1ioaJ 

CJ (Mr.J, C~ (Cnllr.), 
[C.lly.), I':,~~ IAn11iur1 CS <l~HSl of Vol. 

I':, N~ Jill- Pi.No.J8J- Ul~ll ol\'ul. (CaUy,),P:, lV of 

J!lu/Vul. 4JO ofl'ol. !Vol ~,1.HJ.m A11P)i(lllio1[ 

IYof 11' of 
Applk1itiunl o( \'ol.rl'ol 

ArplioloonJ Appli.ali<:oJ Aprl~1tior.J 

' 
............. _ 

~.A. 21 (1111.'lll)· l(f~111 Applic..rnt 16{~,kcn) i (1i~11) Stri;:,ACCP5 11 (lwtril)'· '.\11 ~).. m 
G.l::,pany-1; t~u,~· Eq•i::y Hcl4m coc)Siriti A 1t,'\ll) unsm1100 ~prtsorlin~ 

1lr~cholJ:11 ~,i~l.~c~I\ CCPS hoklm IAnr,mrtnl, crcditou h.1ving %.)1)%4,~ o( 

iiakl~g rc~:t;.-n!int 19 (:W~ll)'· rqm:nling P(, ~o. lS{)./i.\l ~10Ub1.J.?.l1n;, 1;1il dtbl due 10 11\( 

16.69.IM 91.14:, uf nir,)!>criti \ YUJo/,of of \'ii. V el dcbrvl Rs 
unm:i:-ol c,~ile.s. , 

cqo,r)'sh!UI Ktil n1111ix; CCfli))lfol \d.l l)ljml\:1 I Aprrim~nJ n,Ol,91),IW·. I 
of P.1. I(, of equity h.ibim; ofSti'iA IAnnmrt Do 

' 
CJ(b. .\llllp, l.lt,l495-:rn:,, CCPS. {Cllily.l, PtNo. : 

ACCPSoiR1. ' - . .:_ 
l.\nnc1urc l~ 6.~ofVal. Y 

. , ;,-- ; ~;i,·, I(~"'- ·, ' , (Co~1•,), r1. 11~ 
10/-cich ' olArpl~uin 

~ ·- --·- ~ 

1J:: "o~,,1•~~•~ ;',i~\ 
'~ -1 • :er' &~ 

t;. ·;; • 5 ~ 
\.,.. T ft'': -:, ~ ._. . 

• • ~ 4 
• 4• • '"" • 

I.A. 197 /2024 & C.A. (CAA)-54(ND)/2024/ :' ~-t,. ~-0 
Blue Jay Finlease Pvt. Ltd. and Stnde ~t;:.~~/~. ,._ a. and Stride One Capita l Pvt. Ltd. 

Page 12 of 19 

.. , 



- - - ·-

Appl.,a! 
CM1p•l1) ·111 

fAan:n rr I IA111t.ort JAuuvrtnl 
O< (Collf.). D< (Colly.). (C.Uy.J.Pi, 

re.~~ r~. ~ .. 616- N<>. 616-66.1 .r 
,uo-61Snf ) G~'J nfVel V Vnt \'I • f 

Vol Vol i ot i\9(llir1de11] 
Apphutklftl ! AP9)11cd OIJ11/ 

Su,:JCCl'5 
boldm: 

9 (r.i.ic} Seed 
CCPS hold,~ 

bofdtng 
J.11.llOS«J 
CCPSol Rs 

10.•- u ct .. 

i IA11nuuuOI 

i (C,11,.p,. 
No, 74?-763 or 

i 
v~1. \1 of 

AprHurlr,, j 

~ 
I 

I 
Stric:sAI 

CCJ'S 
ffokJtn: 

9 (nine: ) Seri~ 
Al CCl'S 

]1')111-:,s ho'di1)i 

l(t .. )ai,,i1) 

shstthol.itti 
holding 

2,61,71,961 
<qui!y <h>rtl 
ofiLIU:, 

mh. 

!An~cn rt 
F.l(C,ily.), 

Pt-~•
IO;IJ.907 or 

Vol, VU of 

A1pl~1l~nl 

i 

All 

/!,(1/dutx 
IMY. •fd,,: 

t,liJ potd-'I' 
"l'"'YJ/,,,,r 

rap~d! 

1-~lflCJUfl! 

F.l (Coll!-1, 

1 
P1. N~ ~J3-
t l&ofVol. 

\')( Of I 

Appli(IIVJlll I 

¢4,0UI Serit.1 
AI CCfSc,( 
Jh Jr.,'. ~rl 

[A,murrDi 
(Coll_,-.~ ri. 

~,. n11-m,r 
l'ol. 1'1,r 

Applirnio / 

Sui.., Al 
ms 

Holder,: 
ll (finy-lh.-«) 

S.:ric,112 
m-s holdcr1 

.,!Ji:.~ 
1,11,116 S..,iu 
AlCU".iof 
~!. W- ea.h. 

IAomm 
DIO, Pg. No. 
110.SHof 
Vol.Vl ur 

Apr1;,,,;.,., 

Nil 

IAnnnur 
01 (Col~.), 
r,.x •. ,o. • 
7GI ol'Val. 

\ 'I or 
Ar11!itJl1.inl 

) (Jiu,, ) 

SrtdC:Cr 5 
""'d<" 

rrp.rcwmini 
(15,21,~flf 

tol4.lru,,,.h(,r 

,r s,...i 
CCPS. 

!A11~tnrt 
DI (C.n,.). 
Pi,rio. l~<i-
1ncrv"1. 

\ 1 of 
Applk1lionl 

7 (.ncn) 
ScriciA. I 

CCPlhol.:le,, 
ftf l't.ll(fJifljt 

91 ll¼of 
lru.t) nll'lbcr 
of Serie, A. 1 

ccrs. 

l:\nnnurt 
O9 (Colly.), 
Pc.~,. 7X0-
!09 ol Yul 

\'Io! 
A~pliwinnJ 

KA 
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I 
,~usl or v.1. v 
tf Applic.1"6•1 

I 

I 

I 

' I 

12.70% l (f •~) 10 (!en) 9(,u:i,J !7 (fighly- NIL 
NCll NCOl-oldcrs !CCUJ\'<I \CCU~ Y.1-cn) 

h~IJer1: constilulirr,; mdi1m ( n:diiOTI Wllttured 
l (tllll) IW.1,oflhe h,vingao rnnlritutini crcditon having 
h,rin~ a &lxdoc to 11Ul~i11i<lin0 911.7W, of out~.m,!ing ccm 

&:bt of Rs. 1210'/4 dcbl ofRl tr~dchl do: ofRi . 
9),75,00,000 i;co 1,40,22,1!,Gi4 JO ll-.:1Jlt1 1,61,71,ll,Oli 

ho!c't:s. cr~Jitor.. 

i 
IA11nrurtt:6, f~a,m r, IA,muri iAJiomrt H j IAmmt ES 

[l(Cotty.). r,7 (Colly.), (f.olly.p~ lk (uolly.), l'e. rt-~,m-i,o 

P~N~til• m-9!0ofVoL ~o. 92!.9!6 cfl'ol \llhl 
1018o/Vol, }llof of Vol VO of , Applicalionl 

Applic1ticol Ap~ic1lio1! : 

td . and S tride One Capital Pvt. Ltd. 
Page 13 o f 19 
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14. Accordingly, the directions of this Bench in the present case are as under:-

1. In relation to Demerged/ Applicant Company 1: 

8) The meeting of the Equity Shareholders of Applicant Company 1 is 

d ispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) The meeting of the secu red creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavits. 

c) The meeting of the unsecured creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the unsecured creditors have given their consents on 

respective affidavits. 

II. In relation to Applicant Company II: 

a) The meeting of the Equity Shareholders of Applicant Company II 

is dispen sed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) As there are no secured creditors m Applicant Company II , 

therefore , the need to convene their meeting does not arise. 

c) The meeting of the unsecured creditors of Applicant Company II 

is dispensed with keeping in view the fact that more than 90% in 

value of the unsecured cr~~ rs have given their consents on 

. ~~1~t~, 
respective affidavit~/ .t:,. ~c.,;i'f(\µ.1n; ,., ~ \ 

1(/ ;~.'?,/ :-,, . r t.-:: 11~· \ 
~ ;; ' 63\ 
·.z: , ~-;j 

... - " ·~ ~ ...... . .., ..... . 
:-.,· ~ ft • 

\ / -~~~ / '< o., r<:'/ 
~'"11 'H ~,f'\ . 
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d) Further, sin ce more than 90% in value of the Series A and Series 

Al CCPS and Seed CCPS holder s of the Applicant Company II 

have given their consents on respective a ffidavits , their meetings 

are also dispensed with. 

e) The meeting of the Series A2 CCPS Holders of Applicant Company · 

II be conven ed as prayed for on 28.09.2024 a t 11 :00 A.M. at Block 

3A, Ground Floor, DLF Corporate Park, DLF City, Phase Ill , MG 

Road, Gurugram, Haryana -122002. The quorum of the meeting 

s hall be 75% in valu e of such CCPS holders. 

III. In relation to the Applicant Company III: 

a) The meeting of the Equity Shareholders of Applicant Company lil 

is dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) The meeting of the secured creditors of Applicant Company III is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective a ffidavits. 

c) Further, both the NCD holders constituting 100% of the debt due 

to the 12.70% NCD holders h ave given their consents on 

respective affidavits, therefore, their meetings are a lso dispensed 

with. 

d) The meeting of the unsecured creditors of Applicant Company III 

be conveyed as prayed for on 28.09.2024 at 12:00 P.M. a t Block 
,,;:;.--:::.:·~· -----::-,...,, 

3A, Ground Flooi; t>~~f~o~'' ate Park , DLF City , Phase III , MG 
•II ~~ Ii /'. 

i / 1S (_? ~1· ~ , 
: ~ ' ·~ C, "1. 

,i ~;J .~ i,~ 
l,C:-, u '-~' •. -
i\ I~ ;;;, ff~, ;~ ♦ 

I.A. 197 /202 4 & C.A. (CAA)-54(NlylfW24 ~ ..... ✓.; / . . 
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Road, Gurugram, Haryana -122002. The quorum of the meeting· 

shall be 75% in value of such unsecured creditors. 

IV. In case the required quorum as noted above for the meetings is not 

present at the commencement of the meeting, the meeting shall be 

adjourned by 30 minutes and thereafter the persons present and voting 

shall be deemed to constitute the quorum. 

V. Hon'ble Mr. Justice Sunil Gaur, Former Judge, Delhi High Court; 

Address: A-42, B-2, First Floor, Shanti Kunj, A Block, Church Road, 

Vasant Kunj , New Delhi - 110070; E-mail: isu nijg(u.'.gmail.corn; Mobile - . 

+91-9971000718, is appointed as the Chairperson for the meetings to 

be called under this order. An amount of ( 1,00,000 /- (Rupees One Lakh 

Only) be paid for his services as the Chairperson. 

VI. Mr. Anil Kumar Mittal, Address: 5/99, Sector 2, Rajender Nagar, · 

Sahibabad, Ghaziabad, Uttar Pradesh 201005; E-mail: 

m ittalanil .ubi11i~nnail.com ; Mobile: +91-9619773811 is appointed as the 

Alternate Chairperson for the meetings to be called under this order. An 

amount of nS,000 /- (Rupees Seventy Five Thousand Only) be paid for · 

his services as the Alternate Chairperson. 

VII. Ms. Manmeet Kaur Sareen, Address: F-12 , Jangpura Extension (LGF), 

New Delhi - 110014; Mobile - +91-8800624624 is appointed as the 

Scrutinizer for the above meetings to be called under this order. An · 

amount of zS0,000/- (Rupees F~~~usand Only) be paid for his 
,, ;,· 

1
\·.11, I .:'J , f) " , . 

. , '/ -~• .1\11~'1 ~ I • '-1/,, 
services as the Scrutm1zer. i/ '> ,_/ .. -• 'e, • 

: --·1·~· ~ .. _· 1: ,•,;, 'v~- · ' ci ') 
::yg ~ - t-a \ 
\--~ ,:,\ ·!:_;-:-
\ lY t:;,· ♦ 
\ w- ~ • ·-·•1·• • ·"" . .. ,v--. ~ 

1,;· :: ~ 0-"">., 
(,<11- o.1n\ ~i&-,;;/ 

I.A 197 /2024 & C.A.(CAA)-54(ND)/2024 -::".:· 
Blue Jay Finlease Pvt. Ltd . and Stride Fintree Pvt. Ltd. and Stride One Capital Pvt. Ltd. 
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The fee of the Chairperson , Alternate Chairperson, and Scrutinizer and 

other out-of-pocket expenses for them shall be borne by the Applicant 

Companies. 

IX. It is further directed that along with the notices, Applicant Companies 

shall a lso send, statements explaining the effect of the scheme on the 

creditors, key managerial personnel, promoters , and non-promoter 

members, etc. a long with the effect of the scheme on any material 

interests of the Directors of the Company or the debenture trustees if 

any, as provided under sub-section (3) of Section 230 of the Act. 

X. That the Applicant Companies shall publish an advertisement with a 

gap of at least 30 clear days before the aforesaid meeting, indicating the 

day, date and place, and the time of the meeting as aforesaid, to be 

published in "Financial Express" (English) a nd "Jansatta" (Hindi), both 

in Delhi NCR editions . The publication shall a lso indicate that th e 

expla natory statemen t required to be furnished under Sections 230 & 

232 read with Section 102 of the Companies Act, 2019 can be obtained 

free of charge at the registered office of the Applicant Companies. The 

Applicant Compan ies sh all a lso publish the notice on its website, if any. 

XI. Voting shall be a llowed on the "Sch eme" through postal ballot as per 

th e Secre tarial Sta ndard on General Meetings. 

XII. The Scrutinizer's report will contain his/her findings on compliance to 

the directions given in the foregoing paragraphs. 

XIII. The Chairperson shall ~~__r~.p~m sible for reporting the result of the 
:· \J\Q . ·, . 

/ ,\'\ . 0-i/,;, ~ 
meeting to the Trib;:;!;1'!'~~ii:.1"!,~

1 
\°' CM-4, as per Rule 14 of th e 

I - .: ' \'.: )• 
. .,;:_ ~:o rf' .,.. ; 

I. A. 197 /2024 & C. A.(CAA)-54(NU1 /2D?:r'~ ,rr._,~ l F . 
Blue Jay Finlease Pvt. Ltd . and St'ride Vin t:lt!e"~,~r.-· Ltct. and St ride One Capi tal Pvt. Ltd . 
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Companies (Compromises, Arrangements , and Amalgamations) Rules , 

20 16 within 7 (seven) days of the conclus ion of the m eetin g. The 

Chairperson would be fully assisted by the a uthorized 

representa tive/Company Secreta ry of the Applicant Companies and the 

Alternate Ch airperson. The Scrutinizer will assist the Chairperson a nd 

Alterna te Ch airperson in prepa ring and fina lizing the report . 

XIV. The Applican t Companies shall individually and in compliance of sub

Section (5) of Section 230 of the Act and Rule 8 of Companies 

(Compromises, Arrangements and Amalgamations) Rules, 201 6 send 

notices in Form No. CAA-3 a long with copy of the Sch em e, Explana tory 

Sta tem en t and the disclosures mentioned in Rule 6 of the "Rules" to : 

(i) Central Government through the Regional Director (Northern 

Region), Ministry of Corporate Affairs, New Delhi; 

(ii) Jurisdictiona l Registrar of Companies; 

(i ii) Officia l Liqu idator 

(iv) Reserve Bank of India - Depa rtment of Supervision (NBFC) 

(v) Respective Income Tax Authorities; 

and to su ch other Sectoral Regulator(s) governing the business of the 

Applicant Companies, if a ny, s ta ting tha t repor t on the sam e, if any, 

shall be sen t to this Tribuna l within 30 days from the date of receipt of 

su ch notice a nd copy of su ch report shall be s imulta neou sly sent to the 

Applican t Compa nies , failing which it shall be pr esu med tha t they have 

no objection to the propo.sJ:-G".:5- eme. 
/4f;...\ ll • _ ~ 

, • .j>- , ,.f1 y I - '1/)';:\' , , . ~ ...,. · c:,;. 
,/ ">c.? , - ~ -~ • 
' / rJ ~ • 't A \ 

) ,-- C: ::> .. l 
11 _}-_·J ., ~-\ . . . 

~ yrl i d ♦ I 
I.A. 197 /2024 & C .A (CM)-54(Nd)/262f ;; ,;('tiJj ': 
Blue J ay Finlease Pvt. Ltd . a nd Stnde >F,,1.-1:1H'~,~,_\(fl:. Ltd . and S t rid e One Cap ital Pvt. Ltd . 
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XVI. 

No ..................................... \.?..~ .. r::_ ... ~ 
Date of Presentation ............... • 

6 3 5 ~f appl ication for Copy .... ~ .. :?.\~.~.~:L. .... .. 
o. of Pages ......... \1................ ~ 

The Applicant Companies shall furni sh a co{lMIJ?~iglf~pScheme __f ree .. ·or .. :?: .. (·::.:_:·· .. 
. . Registration & Po~taac. ~e ..... _. ................ .. . 

charge within one day of a ny requisition for iBfi Scheme made oy inr. .................. .. 
al .............................. ........ ......... t~ 

creditor or member/ sha reholder entitled to09J.rt£ii.§etfie1 !meeting a·~..... • ........ . 
Record 0f Cop" 

aforesaid. 
} •• • OH•• • . ............... , ., .. ,.,, •• ••• , . ..... . . 

Date of Prer:a'a'.,un cf c~r:,f .......... \.\.~\'.t.1 

The Authorized Representative of the Api~~a~tDe~v~ery of ::i°:s ... shaTr·1\~~\J..~, 
furnish an affidavit of service of notice of meeting and.Jll lication of 

JR/[Jt(/ /Court Officer 
advertisement and compliance of all directions contai~QM&~l.')'as.w Tribunal 

New Delhi 
a week before the proposed meeting. 

XVII. All the aforesaid directions are to be complied with strictly in 

accordance with the applicable laws including forms a nd formats 

contained in the Rules as well as the provisions of th e Companies Act, 

2013 by the Applicant Companies . 

15. On completion of the exercise as above, the Applicant Companies shall be 

entitled to move an application for approval of the proposed Scheme, before 

this Tribunal. With the Second Motion Application, the Applican t Companies 

shall specifically enclose a n affidavit in terms of the provisions of Section 

230(2)[c) of Com panies Act, 20 13. 

16. With the aforesaid d irec tion s , I.A. 197 /2024 and C.A.(CAA)-54(ND) /2024 

stand disposed of. A copy of this order be supplied to the learned counsel for 

the Applicant Companies who in turn shall supply a copy of the same to the 

Chairperson , Alternate Chairperson, and the Scrutinizer immediately. 
- · -.-·· :::-.,_ 

. \,\\ i;lifi} ~ 
'/ .,.. ~11nt '- ~ '. 

(SUBRATA :i~AR o\•i ( ,J'-' ~:.. ~~'. (ASHOK KUM::~HARDWAJ) 
MEMBER (T) ~ ';, f ~ _.. ~ ;: MEMBER (J) .. 

• • ~";-I .......... r.1• ~ / 

1✓,v ~ ~ -, ~ "--\~\· LSb~ 
lt1<,o(,)1_n~,.:~ti Dep~Registrar \ 

I.A. 197 ;2024 & C.A.(CAA) -54(N D) /202"h·; o <;_,nal Comp;:iny /_ aw Tri-t),
1

,, _ 1 _ 
Blue J ay Finlcase Pvt. Ltd. a nd Stride Fintree PW.DtAa r aMb,$tfiA~ Pt;1fr~~Jp1tal Pvt. Ltd • 
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ISTS:IPrfel 
9th September 2024 

To, 

The Registrar, 

National Company Law Tribunal, 

Ground, 6th 7th & 8th Floor, C.G.O. Complex, 

Lodhi Road, Block No. 3, New Delhi - 110003 

Subject: Certificate confirming the dispatch of notices to Series A2 CCPS holders ofM/s Stride 

Fintree Private Limited whose names appear in the Chartered Accountant 's certified list of 

Series A2 CCPS holders as on 20th May 2024 ("Eligible Series A2 CCPS Holders"). 

Respected Sir/Ma'am, 

I, Dhruv Mehra, authorized signatory of Mis Stride Fintree Private Limited ("Company") in 

the captioned matter, am duly authorized by the said Company vide board resolution dated 27 th 

March 2024 to submit this certificate before the Hon'ble National Company Law Tribunal, 

Bench-II at New Delhi ("Tribunal"). 

Pursuant to order dated 23rd August 2024 ("Order") issued by the Hon'ble Tribunal, the 

Company was directed to serve notice convening the meeting of its Series A2 CCPS holders 

along with statements explaining the effect of the scheme on the creditors, key managerial 

personnel, promoters, and non-promoter members, etc. and effect of the scheme on any material 

interests of the directors of the company or the debenture trustees, if any, as provided under 

section 230(3) of the Companies Act, 20 13. 

In compliance of the directions of the Hon'ble Tribunal issued vide its Order, I hereby confirm 

that the aforesaid notices were duly sent vide e-mail dated 26th August 2024 {i.e., through 

permissible mode in accordance with the provisions of Rule 6 of Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016} to all the Series A2 CCPS holders of the 

Com pany whose names appear in the Chartered Accountant's certified list of Series A2 CCPS 

holders as on 20th May 2024, as has been filed with this Hon 'ble Tribunal. 

Stridt Fin1ru Privatr Llmiltd 
CIN: U65999DL2020PTC368996 I Registered Office: E-13/29, Harsha Bhawan, Connaught Place, New Delhi-I 10001 I 

Corporate Office: Block 3A, Ground Floor, DLF Corporate Park, DLF Phase 111 , Gurugram 122002, India I 
www.strideone.in; I email: compliancc@stridconc.in I Contact: 0124-4426038 
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, 
' , 

BEFORE TfiE HON SLE 1/AfiON<i CCMPAN~ BEFORE THE HON SL: NATIONAL COMP1\NY 
LAW TRIBUNAL BENCH-II AT NE,V OUl LAW TRIBUNAi,. BENCH-II A1, NEW DELHI 

FORM NO CM _? . fOKM NO CM ,. 
IP. ursuant :c. Sect.i.:- 2:30 (3) t. ~f'.!u·i·e O and 71 )PtJ~:mant to SfC!ll}n 210 ./) & R~w 6 an;i 71 

C1;ret:,any A,:iucc11(1n No CA1C.A.:..• 54iNDf.20~,i ..,o':'i,pny Ai,ipl~.:!~:on No i.;_A1CA.A.J-~&fND.z:_2.1 
11 th? ma!~ vf SoctKJns 230 :o 232 and o:her In lr.t ~tm1 o: Secti01s 2~0 lo n, and ~theI 

ap;:,flcatJ:1.'! orov.s,ons ol thP. Corri.pariies At:t. appl1';31:>ie prov1s10"l6 Jr IM l,;OmpaM!S Act, ,.0 ~ .i 
PUBLIC NOTICE 

02 of the Insolvency and Bankruptcy Code 2016) 
2013 ,~ad wn,1 Comparnes (C-Ompmn\1$eS, rea-!\r.:h~mparnes.(~11"1(~n,st!&,Arrar,gom'1nts E T 

Ar;argerrenls il!l<l ~malgama,'<>r:s) HIJ/e.. 2016 an •• Ama~an,a_;:~~s1 R,e.,, 2010 Ci> C N RAL!~c!~!m~~~~~~J;~ 

,..-, the ma,11:jf of S~le cf Arrangement In the mattff of f~~;i, of Arrangement ~,~ ... ,,.;~~':'i~~::~;;:: ...... ~:-r~;,:; I A-n'ENTION OF TH• CIIEDITOIIS OF 

Amon;,'<)!, Blue Jay Fin/ease Prtvate Limited Wot011<>u,ing '"'Ev•,yone A•&NTOR FOR 
Bluo Jay Flnloase Pnvate IJmlted.. (De"1erg•1I rompa,11App11can1 Compally-i) /'lo, CWC/B&C/AGM/2024 

• ) J KUMAR (PERSONAL GU ..... 

iO.mellje(l ~orioa'l;App!,:anl Companv-1i Ar"1 ANGALI RICE MILLS PRIVATE UMITEDI 

;d Stride Flntr&e Prive!& Limited th t th Ho 'ble National eomnony Law Tribunal, Court· I, 

Slnde Fintrt>e Prtvara Li!"tted 1Rosu,nng Compasy-1/Apphcanl Com~ony-11) 67" Annual Genen,I M. eet;ng of th•. C•ntral w. dleh,>. us,ng c--Bn. a e n .,.. d th commencem-t of 
{Resuttmg Coo11•any-11A::p1tcar.t CompanY-!I) And u•i • 100 f th IBC 2016 has ordere e v11 

And . Stridn One Capital Private Limited on 18.09./024. Deta1ie<i notic, in th« reg.rd rs wn1 to all sh,,ercbon o . e ' ' 21 08 2024 f Mr Manoi Kumar 

S1r1de One Capital Pm,ala Limited (Rosuilrn~ Corn1,any-2/Apul:cani Compary-111) by sp,,ed post. Patt1<1oan11 ha,o 10 ,end duly filled n P:ocess v1de. Order dated, • ,' -. 0 , ;' al House No 

(Resuitr.g ,:,,m;,on1•21Apy!,can: ,:;,npany-FI) /Ind (O<iginol-1)/rnpy of Rewluuon lhrough poWcou,,e, 10 ,o Mis Sn Nangah Rice Mills Pnvate L,mitoo), resid ngof ...._ order is· 

And Thclf res,,.cbee scareholt>,,s asd cred;tors Warehous,ng CorMraticn, 4/1. Sn, ins11tu110na1 Ar<a. Au9u1t .ah1ada Nangal, Gurd, a_spu.r-132024,_Pul\iab- (Copy "" 
TM:r re!ij,€cttve shJrcOJkfor!. 1ri.d c•P.Jitors , {For_ !he s~~P Gf ~revd"f, Applicant Compariy.: ,,_ A tivvitu) 

(Fer !hi! sok-e cf bro-,;rty App~can' c:.impar1~· t. • Ao:ihqm vompany.u rinct Aripm:ant Comp~r.y- on or bP.l0te 17.00 houri on 23.091024. Proxy-f & Re5<Jlution~ il8 of the Hon'bleAdjudteatmg U11 - ••1 • . . . f on 

Appl:rnn! C'M:pany-11 an-d AppJiun: to~nµBllv-11! Ill ere herp_.iaatte:r r~lU~ctivel)' ret~rred to as 1.e 27.08.2024 and rr?ceivl;!d after £1092024 will nol be ~cc~ptanoj Kumar are hereby called upon to submit their ciaknswith proo the 

e·e ;ere,-;he cQ!lo:;:1,•elv ;oferred lo as - . .,pµh<an, Corr,pan,es I . th d t of · of the notice i e by or before18.09.2024, to 
t..pr,ucJ;il Coinp;ir.:rs·] . MVf.'1_1SP.IT'e",'. of rio:v.:e_ of the meetng of FOJ det.11!ed 1nlomiat1on p!e-ase log on to www.cew1cor.nk.i1ll e a e . issue . the. Hon., .•.. i .... 1..i....: .... - .. 1 r~y Law 

se,e n C I I G bl P f n Ptofessional apf)Otnted by ...., ,,....,._ -,..., .. 

Ac!Ye~~seroon\of nolitt>. D! !he mec.tm~ of, rS~r~i '.42 CC~~/i°~Jare
0r::::s ~f ►~fios~: ~ ·igam, under the nmvisK>ns of lflSOWency & BankrU~ Ccxte,_2016_, 

UilSi:CU,ed Cr~rti,ors of Mis Since~ f~a~,al Flfltr,ee Private l 11nltoo rCon,panf) ru ,...... Sector46-C Chandigafh 

. Pnvaw lJ1111!ed ('C.'>.'10>'Y' • 'No,,c,, " heretv 9 "'" l/1ai by an ord!I da!ed ,----- '• red with IBBI- H. No. 3698/1, First Floor, C ... 1-•i' Sector 13 

Noi,ce 15 l>arety_gc,en ~lil! by an or.Jc, dd!M dro • 231'1 Augu.s: 20:'4 roroor), the Herbie i'leliona/ FORM NO_ 5 • co 818, 1st Floor, Above Yn Bink, NA -" .. ..,,.. ' 

Augusl 202• ( D:d•• ). ;he Hon·bl• National !company Law TrtWna1 Bench-ii al New Deih• N t . •, Emai~idlorcorre1pondtnc:e-pg-na119111ricemllll@gmlil.com. 

Comr,, nv. Law Tno;mal, B•n<l,-11 a, Now De!h1 it'Tnbunal"! oa, ;;,ec1cd lo convene 3 mue/,ng DEBTS RECOVERY TRIBUNAL, 0 ice IS ), submi't their claims 1o the Resolution ProfessiOnal as prescribed 
t"Tnt,;,;nal l mn d,.recle<l to C(lf;Vene a m~'.!nQ ol ·cf Series A2 <:CDS hc!..1ers nf lhe Company filr LUCKNOW E I tnd' (I-A.....,.., 

Unsecll,t-'1 C·edl'_l.)fS of ·tt- Ccmpa1,y ru1 tht- ,:il'.! pml)0'5e ur cum;idermy. al)d l: though! In of the Insolvency and Bankruptcy Board o _la i-.n•u, .. , , 

p-.r:po-;e o!con,,,oean9, and if tll,,,.,,-lll fit awoMJ. i•Pr•ro·,,na "'"h o• ,vithout ,nc,i1f:c.,lionisl. !he 600/1. University Road, Near Hanu11on Sh,,r Personal Guarar.lots to the Corporate Debtors) Regulations, 2019, 

•Mtho,v.11"""1 mod,'ica1on1;) L-,, or<:jX/Sed s.:h•r1e proposeo scoemc of arrangement aroongs• th< Setu Man,Hr. Lucltnow-226007 1360164 ·ate for submission of dairnsof creditors. is-1_8.09.2024 (21 dayS from 

o! arrar.,oi,em amen~•• lro t,.p!1con1 Co·np;in,.s 1Ahpp11hcae1 Cor.,pan;e; and lheu re,pectwe (Area of Junsdiction Pert of Uttar 9,ot'ice). The r•ed·i•- may subm" ...... claims by way of electronic 

ar.e thmr reir,ecnvc sharehO:ders a, d crl':'1110,s s ar~ oh1ers and creditors /'Si:-.tteme"} 1inr.er lhe p h ..,, wi-, 11 ul0'1.1 

('Schtme·/. ur--:i:r !rt•~ ~O\i ~1aris o' s•:?:tiors 230 t_ircv1s:1ons of section:; ~30 to ~'32 of th€' rades) Shares ·oughspeedpostorregisteredpost. 

~
1
~3iii,11~~ ~•:,J•;~~~~~;;n1:1 f'Ar:l't read ;;,~~~•1~;f.~i~o~~13 1"1\ct') reao with ;~,c n,lcs SUMMONS FOR FILING REPLY & 6S566?71 for submission of claims can be downloaded from fllllowing link: 

1n pu,,uancc o: toe aio,oso,d O•dc, aod as APPEARENCE BY PUBLICATION lo 2531n/homeldownloadl. , . 
In ~ursua•!IX- of the a!Olesa,,1 Ofi:ler and as auecti:-d 

bt;8l7r:~e~r~~ Cr~:i,i,~(~1l;hgic~i~~~f~)•~
11

~ 
dlmelcd ,~ere,n, !usher oolrci, is here~y 91ven O.A. No. 116-0/2019 i false or misleading claims with proof sllall attraci penalties or 

.~1g~a0~~;'i:~11r1~;'~!,J10~c~;,~~~=~~ og~t, {Summons to defendants under Sub in name ,rdance with the provisions of the Insolvency and Bankrup!CY Code, 

hei.1 oo Saturcay, 20th Seo!errbe: 2024 a1 1:2:00 
l'l!"JJ11 al Boe~ JA, Grourd fl(,,}{ _ Dlf '.A1:Tccale 
Park, DLF Citv, PnaS<-111, MG Road, Guru<pm. 
Har; tona-1~2002 at wnich t1rr.e and plate. the 
Unsecured Credi:Of5 o1 the Cc,mpany are: 
requeuea to attend and vole. 

Seo1cm~cr 2021 at n.oo a.m a, Bloc, 1.\ Section (4) of Section 19 oftheAci read Malaviya ir1p1icab'elaws_ 

Ground Froor 01 F Corpo•ate Par'< DLF City with Rule 12 and 13 of the Debts Lid , has , act·,ve contact deta,·t, In .... clalm form •A 1'"~ anv ft, __, 

Phase-t/1, MG Roar/, Gunigr.m Har,an•-12100, Recovery Tribunal (Procedure) Rules, u~ - ,_ •• , .. -
1 

al wh:cl1 lm,e end place. the Series A2 CCPS 1993) Advertiser lberesolvedlmmedlately. Sd/· 
t,o,de"' of the Corn~any are requeSied Ill attend issue of dur 
1ano vole INTHEMATTEROF: lieuthereof IP~Kumar.laln 

The Hoot/11 Tribunal has aopomted' Hcn't"e Mr 
~11Jst~Su111f GaJ!, Fonner Judge. Dr-lh1 ~IQhC0'..1r! 
as tne -ha1rpe-m,n, Mr. AAIX•Jt1"J.?'M:tlal. ~sA!tEma;f> 
Chair;:>E>rson Md Ms. M;mmae1 K21Jr S3tee'n, a~ 
~':fll!ITT•7er rcr the af<Jrestud m~eJing. The ~mo 
1f auprovea it, tt e aicresald ~ !mg. 'Joiiil be ~~i 
10 !he sub>OQuent awoval of Hon'bie T nbuMI. 
Natices tccjeth~r wilh e,pl(lnalcrysiaU:rnen: thereto 
a11d othe1 recsJisite ;H,riexures th-er~to of the 
atoresa,d meu!tna tia·,~ bfe11 St:nt ro UJtsv.uu:d 
Crc-1~,rs of u., Cornf"'Y r """ outs""1J,,q aw. 
a~ on 5th Febf1Jar1 4024 (bei,;q ttB et.1 otf astE' 
lhmu,h E Moil on 26.08.2024 

Tl•• H<n'blc Triimal has 1ppoin1<?<! lion ble Mr UNION BANK OF INDIA Arty persor Resolution Professional in the matter of Mr. Manoi Kllnar. 

l~~;r~t.htc~~.~;,.;:,t;, JA~~'ku~)~•M~;~r: ,,,Applicant said shares Personal Guarantor to Mis.Sri Nangall Rice 1111111 Plwllt0968Ltd. 

a, A11,ma1e Ch••rl)l!J'<on and Ms Manmeel K,,,, VERSUS w-,th the Reg. No, IBBlnPA-001/IP-P00543/2017-18/1 
Sateo'l. as Scn.hnlzer fur the <1breH,id meeflng SCO 818 1 t Floor AbcWt 

.H• Scheme. ii aoproved in the aforesa,d MR. MANOHAR MEGHRAJ & ORS Transfe· A Address !Of Conespondtnce: ' 1 • 

'mee:inn, will be sub1e.;t lo 1t!e su!isequen1 Ltd S I y Ba k NAC Manlmajra Sector 13 Chandlgarh-160101 

lap;,rova\ of Hon'ble Tnbunal .. . Defendants -, <, em ts n ' N '._. f RP'; Office 8920702~ 

N r • 11 - h I wt Defendants No.:- Gactii bow Contact um.,.,, or . • 1 
lh~:;~' a'~liie':: ,:~ui:if/ ;~:!~~.! lh~;~~gl 1. Mr. Manohar Meghraj Punjabi RO al 201, Hyderabad• Email:- pg_nangallricell1llls@gma I.com 

t?c"c}t~:,"~~11
~ ~~,:;:P~"i:;:/~~ ~:~: 2 Floor. Alwaleed 6uildir.g(RFOt) A-1, Raffa from the de 

A2 CCPS ol lhe Company as o, 201h May 2014 Road,Behir.aCountryClubHotel,Dubai company 

Further. Unsecured Gredilors whr1sf: r1amij$ arf; 
!being !he cu/-,;ff da1a) 1hrough E-mail en 2. Mughda Punjabi RO al 201, 2nd r-too,, duplicate sh 

~~r1!,
2
:~ies ".2 CCPS holders. ~r.ose name• Alwaleed Build,ng (RFOI) A-1,Raffa Road, 

~~,a~~= ';-;t~~~~it> ~21.a~~s:i~ :~ 
entitled to anend 3nQ "ofc al lhc aforesaid 
rrw:tmg. Tnu 1tOt1f'lg rights of UnseCUl'(lC Cradito.·s 
shall 00 1n propctt,oo to 100 valuo of debts retorcfd 
in <'tfl booKs o· me Compa11y as or, 5th Febn.;try 
2024 
Unsecuree! Crod tors or !he Company ..,.,,-,,;, are 
e111tied Ill atteuC and vo:e at the aro,esahl 
niet:ting. may \llil~ ,n rlflrW Of by pm,:y 0: thl'Ol~l_jh 
authoM;eo repre~er-ta~. pro'tkied rhat u~ p"{)x1es 

~~ ~ ~:= ~~a~tr:;eo~;~~e :ieri1~ 
1st Floor, Harsha 8hawar. Connaugnt O\ai;e. New 
Of!h! • 11(1001 no1 late1' 1tir::11 48 houri; befo·e the 
sd'lech.Hed time of cam.mene,ement o• the afOfesaO 
meeung. F-:.,rms of prox-, car1 brl had at tne 
reg,stered cJ.flcs of the Company 
Ccoy of th£ notice ccnvf:ning the afo,esa!O meeting 
aloN:l 'Nith cxpl;Jnatory stafemenl uq:Jor sections 
230 le 23' roao wth scclioo 102 of 1he Ac1 a'ld 
other roouisrte anne,:ures rheret? c.2n ?"..t ot>L:1il'fd 
freP of cha,ge from tM reg1sHred offi~ of IM 
Company. 
In case a( any que:iesfMevances Ytl!h r~ 10 
thr a.!oresaid meet:ng. int! corr<:emed lJnsec:urnd 
Cr•~itor ma)· contact"JA~ lshpreet Gandhi, director 
ot \he Co~·f throLgl'l ern~1I .:a 
CO'llP!!ar.ce@sr• 1e m Sd

1
• 

lshpreet Gon( ii 
D1rec. 

Olt-1 0;119385 

a •f!d t~ d f 11,o C 8eh1/l<l Coonlly Club Hotel, Duba; 
o:r°t~~"-cll ~~lo~ ;~lh\1ay 202ril:1~~~; 3, Mr. Kapil Manohar Punjabi RO at 201, 
be onl1tlcd lo attend and vol• a1 the oforesa;~ 2nd Floo,, Aiv,aleed Bulldlng(RFOI) A-1, 
meeMg. Tne votiug nghLs o1 Series A2 CCPS Raffa Road, Behind CountJy Club Hotel, 

~trcit:~J~g~~k~~tf~~e&ms:~; Dubai 
as "' Wtr May 2024. 4_ Mis Pebbles Proleaae Pvt. Ltd-{Thro'Jgh 

;;;~~;21;·;\,~~
1J~~~ ~'i\': ;f'l't:''1,;,~~!i~ its Director/Authorised Representative) A-

rneelina, may volein person 01 by pro~y or through 169, Secoo<I Floor, Mandavali FaZ2lpur, 
.iuthor1sed repres~:ltat,

1
~~hi:~~~I 

3
a! Ganga RamGali,Shakarpur, Oelhi-110092 

<rmpany In the above noted application, )'OU a:e 
a . naughl required to file reply in Par,er Book f,;rm 1n 
Place. New c 11- (1001 nal laier!han 48 hours two sets along withOocuments and aff1cavits, 

tl:'~":.1!~~~:~~ti·o:'.:.~~~;;;~~I ~ (tt any) personally 01 through YO\JI duly 
llad at tho rcgi!<ler€d office of :he· Comp:my. authorizad agent or tegaJ practitioner in rtus 

Copy of th• not,ce con,onlng Iha aloresaid Tribunal, after serving copy or the same on 

~"J~~ ~1f8~o"2T2 'r:~~~1::~"'1"0~ ~r~; :e~~:n~~,::i~rii:~~.;:',,'t!~ 

~
1
ot:~1~r~;:

1~;sitetg"e°7:~eih~
1
~

1
1~1e~ thereafter to appear before the Tribunal on 

o!flce o/ 1,,e Company, 28.08.2024 at 10:30 AM. failing wt11ch lhe 

:g.c~ra.f .. ";'l ~:t'.~~~~~~,~~ ~Jrl':;1~ ;:~~~:ni:
01

~~enh:~~era:y d:~~n~ 

~,<;:~!;0 't?'ti\':3t::~;:.:1\;,!~~~•~~~T~i Seal of the Tribunal °" 8th day of August, 
comphanco@slndeone.in 2024. 

By order of the Tribunal 
Registrar Debts Recovery Tribunal, 

28 08.2024 Lucknow 

ASSETS RECO UCTION PVT. LTD. 
~ 
ffiA SUS 

GIN No.: U65999MH2004PTC144113 
i/M No. 106, Ees! Business Park, P!ot No. P-2, Netaji Suboash Place. Ol)p. Fun c;,ema, Pitampura New Delhi-t10034 

Cor~. Officec~56. 5L'l Floor. Fre, Pross House, Nariman Point Mumba,-400021, Pit 022-611l84700 
Rag<f Oif,c.e- 507, Dala11,a1 House. Jamnatal Bajaj Road, Nariman Point Mumbai-40002; 

DEMAND NOTICE 
Whereas U1eAuthonsed Officer of Pegasus Assets Reconstruction Pvt. Ltd-(hereinafter referred as ·Pegasus·) is a securiU,alion and 

Reconstruc1,on Company inr.orporaloo under tt1e companies Act 1956 and regislered as an Asset Reccnstruction Company pursuam to 

section 3 of Secunhzat:on and Recons1ruction or Fmandal Assel and Enforcemenl of Security lnteresl Act, 2002 (SARFAESI Act) , 

Obtained loan accounts from IIY.lu~lnd Bank Lid. in lhe light ofAssignmen!Agreement executed by and between lnduslnd Bank Ltd. and 

-PEGASus· and wlte1eas 'PEGASUS' now being !he secured credit01 under the Act (Acting in ifs capacity as Trustee for Pegasus 

Gmup o,~ Trust •32). and rn e«rcise of power conferrea unoer Section 13i2) of the said Act road wilh Rule 3 of Uie secJJrity interest 

(Enforcenien:1 Rules 2002., issued demand r.ouces calling upon the Borrowers / Co-Borro,.e,s / Mortgagors to repay the amount 

meniro~ed 1n the notices w;th the lurther interest thereon within 60 days from the dale of notice, bu! the nolices could not be sefVed upon 

some of tnem rorvariou5 re2sors 

Borrowor ! Co-Borrower I Details of Secured Assets Date of Date of Outstanding 
Mortgagor NPA 13(2) Amoun1/ Due dale 

1. Mis Om Entorprisos (Borrower) Nllhai piece " "d parcel of House constnicted on 07 12 2017 20 08 2024 Rs. 22,59,3381· as 

through ns Propnetnr Mr. Deepak p~,t ove, Gata No 33. admeasur';ng Area • • • • on ·31.07.2024 with 

Mishra, Shop No. 2, M.shra Complex 124 ~07 SQ M1rs or say 1344 Sq. fl situated at Gram Saidpur Jaglr, i n t e r e s t a s 

60 Fita Roaa. Jankipuram, Lucknow Dargana Ludlnow, Tehsil Bakshi Ka Talab and Dislricl Lucknow, Uttar applicable from 

UHar Fradesh-22602t Regd. Praaesh-226021 ,ownedbyMr Deepal<M,shra. ThepropertyisFreehold !he re on, unt i l 

·, Address: 645 C, 018 Ayush Vrhar. and resldent1a1 Property bounded as: North· H/o Ms.An11u Mishra, South: payment Is realized 

I
Ja,.•J?uram, Lucitncw. 2. Mr. Deepak 25 ft. wide Roao, East:Araji D1gar person, West 15~wide Road. in ruH 

Mishra (Co-Borrower/ Mortgagor) Sio Mr. Prem Kumar Mishra, Rio House at part of lihasra No. 33, Sa1opur Jagir, 60 Fila Read, 

Jankipuram Exte,s•cn. Lucknow. Unar Pra~e5h-,26021. Also at: Ho ise Ne 4/136.Amarrati Yojna. Near Shaati Devi Maadir. LUfknow
( ,AA ..___., 

AmltaSh 

Date• 27.08. E ATl""-•'nON OF THa CldDITORS OF 
\IA QGARWAL {PSRIONAL~UAIIANTOR FOR 
NANGALI RICE MILLS PRIVATE UMlffD) 
ven that the Hon'ble Na1lonal Company Law Tribonal. Court- I, 

~tioa 100 of the !BC, 2016, has ordered the. commencement of 
,n Process side Order dated 21-08.2024 of Mr. Vqay _Kumllf ~al 
, to Mis Sri Nangali Rice Mils Private Limited), midin9 at House ~ 
:ama GaH, Guttlaspur- Punjab. (Copy of the order II uploaded on 

. leAdjudlcatingA\lthority). · c1a·ms 
Vijay Kumar AggalWlll are hereby called upon to submit the~ 1 or 

"FOJ,efore 21 days from the date of Issue of the notiC8 1.e., by 
General Notlc'o the undersigned Resolution ProfesSIOnal appanted by the Hon'ble 
Compamu f' . • 1 Ch d' m undertheprovi&ionlollnsolvency 

BEFORE T~OW Tnbunal, Court- ' an iga ' • •'-•-Y Bank NAC 
NOi 2016 having ~sofficeat SC0818, 11tFloOf, ........., n . • 

(In the mat.,, of tr 13,' CNlndlgal'h- 180101, email Id for c:omsponcltnce • 
13(4)cfCoo-.p.111,......, ·ieom 

1he Cornpar1o,.,,,,, .. a1. • , Profes8iOnal aa prescnbed 
to submit their cialms to the Resolution n! of tndia (Insolvency 

1J or the Insolvency and BankNptcy Boa · 20 9 
TRJACE ENTEf f p rsonal Guarantors to the Corporate DeblOrS) Regulations. 1 , 

haviJ~~r~g~)! i~te ~or submission of daims of ~ltm is· 18,09.2024 (21 days~ 
Line. B1ha1; Cti<J• notice). The credijors may submit their clai111S by way of electron 

110032 ~rough speed post or registered post. . . 

No 
... 11 for submi$Sion of claims can be doWnloaded from followmg link. 

IIC8 IS n;?reuy t 

the comp2ny ,rienihomtldownloada. nalties or 
the .R•glona1 Dir of false or misleading ciaims with proof shall a~~ Code 

~=~i{:) g/ : cordance with 1he provisions of the Insolvency and an cy ' 

Assooallon of !he applicable Jaws_ .... .,... qu..v 
resoluuon pnss•c-.e actlv• contact details In tht clatm form 10 u- -·, .,, 

:~:~:; 9
10~•~~~" be resolved Immediately. Sd/-

off,ce ~om "Natior IP ~ Kumar Jain 

~~ ;:~•:,, 
0
~:ResoJulion Professional in the matter of-Mr. Vijay Kumar Aggarwal, 

by lhe proposed , Personal Guarantor to Mis. Sri Na1191II Rice MMIS Prtvt~ ~ 
ol !he compaoy m Reg No IBBI/IPA-001nP-P0054312017-1 
21 portal!www.m • • nci.nce· sco 811 111 Floor, Abo'ff 
compl•lnf torm o Addreu for Correspo • .'.. ........ ..._1eG101 
by registere<:1 posl Yes Bank MAC lrllnlmajra, Sector 13. C,,.. ... .,....,-
by an affidavit ,1ari ' Contact Numbef for RP's Office· 8920702406 

&7r~cr~~•i~0;:n Email:- pg.nangaliricemills@gmall.com 

PL Deendayal 
Cornple,;. New D 
daJS from the da1 
w11h a ;:;opy C!f It 
fr~11t&r~d off.~ at 

~,~:.:f
20

~~;;::.MINA FOUNDRIES LIMITED I 
CIN: U85110KA1981Pl,.C004151 

Reg office: Nitte -574110 _/ 

, mmmmimi~~ • ' 111 

l1ereby given that the 43rd Annual General ~eeting of lhe 
·-·- _ , : - :. ..... ••• :tt hn holrl !It l11c:t1r.P. k' S Heorie 
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Before the Hon 'bk National Company Law Tribunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/N D/2024 

In the matter of the Companies Act. 2013 
And 

In t~c matte'.· ofScctiLm~ 230 lo 232 and other applicable provisions of the Companies Act. 

201.i read with Cornpa111cs (Compromises. Arrangements and Amalgamations) Rules. 20 16 

And 
In the matter of Scheme of Arran)!cmcnl 

Amongst 
Blue Jay Finlcasc Private Limited 

(Demergcr Company/ Applicant Company-I) , ~ 

And 
Stride Fintree Private Limited 

• I 

( Result ing Company- I/ Applicant Company-I I) 
And ~ I 

Stride One Capital Private Limited 
(Resulting Company-2/ Applicant Company-Il l) 

And 
Their respective Shareholders and Creditors 

/F ur rhe soke hrC'1'if_i:, 1lpplica11/ Compam·-1. Applicanr Co111pa11y-ll and Applicant Co111po11_1'

lfl ore haci110/1er collec1i ,'C'! r r e/'(>rrcd 10 as "Applicant Companies "/ 

NOTICE TO T HE REGIONAL DIRECTOR (NORTH ERN REGION), M INISTRY OF. 

CORPORATE AFFAIRS 

To. 

Regional Director ( orthern Region ), 
Ministry of Corporate Affairs, 
B- 2 Wing. 2"u Floor. Paryavaran Bhawan. 
CGO Complex. \Jc,,· Delhi- I I 0003 

Notice 01 Com pan~' Application Nn. (CAA)-54/NO/2024 ("Compan y Application") relating 

to the scheme of arrangement amongst Mis Blue Jay Finlease Private Limited ("Dcmcrged 

Company"). Mis Stride Fintrec Priv:.itc Limited ("Resulting Company- I") and M/s Stride 

One Capital Prin1te Limited ("Resulting Company-2") and their respecti ve shareholders and 

creditor. (''Scheme") is hereby given as per the directions of the Hon 'bk ational Company 

Law Tribunal. 13cnch-I I at cw Delhi ('Tribunal'') vicle its order dated 23rd August 2014 

("Order"). Further. the Ho11·bk Tribuna l vide its Order had issued fri llowing directions in 

relation to dispensing wit ht convening of meetings of shareho lders and creditors of respective· 

Appl icant Companies: 

Stride Fintree Private Limited 
GIN: U65999DL2020PTC368996 

Regd. Office: E13/29. Harsha Bhawan. Connaught Place. New Delhi 110001 

Corp . Office . Block 3A. Ground Floor, DLF Corporate Park , DLF Phase Il l. Gurugram 122002, India 

-~·w, ::;tr,,:_,_,,n,• In; I email: r.(1rnp11ance@slrideone.In I Contact: 0124-4426038 

e . lt ✓v 
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• 

641 

1\1/s Blue Jav Finleasc Pri\'ate Limited (Demerged Companv): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged 
C()mpany is dispensed with keeping in view the fact that the consents have been 
rccei ved hy way of aftidavi ts. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 
Company is dispensed \Vith keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respecti ve affidavits. 

{iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
nf the unsecured creditors have given their consents on respecti ve affidavi ts. 

M/s Stride Fintree Private Limited (Resulting Company-]): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company- I is di spensed with keeping in view the fact that the consents have been 
recei ved by way of affidavits. 

{ii) Secured Creditors: As there are no secured creditors in the Resulting Company
! . therefore. the need to convene their meeting does not ari se. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respecti ve affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company- I have given their consents on respecti ve affidavits. therefore, their 
meetings are also dispensed with . 

(v) Series A I Compulsorily Com'ertible Preference Share ("Series A I CCPS") 
holders: Since more than 90% in value of Seri es A 1 CCPS holders of the Resulting 
Company- I have given thei r consents on respecti ve affidavits. therefore. their 
meetings arc also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since 1nore than 90~,,o in \·alue of Seed CCPS holders of the Resulting Company- I 
hm e given their consents on respective affidavits. therefore, their meetings are also · 
dispensed with . 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company- I 
is directed to be held on 28'" September 2024 at 11 :00 a.m. at Block 3A. Ground 
Floor. DLF Corporate Park. DLF City. Phase-I IL MG Road. Gurugram, Haryana -
122002. 

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office: E 13129. Harsha Bhawan. Connaught Place. New Delhi 11 0001 
Corp. Office: Block 3A. Ground Floor. DLF Corporate Park. DLF Phase Il l. Gurugram 122002. India 

N-Y':\ -~~ lmleoL!~'- ,11; \ email : c.om12l1ance/ ilstricleone ir, I Contact: 0124-4426038 
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l\'1 /s Stride One Capital Private Limited (Resulting Companv-2): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company-2 is di spensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is di spensed with keeping in view the fact that more than 90% in value 
of the secured creditor have given thei r consents on respective affidavits. 

(iii) 12.70% Non-Convertible Debenture ("12.70% NCO") holders: Since, both the 
12. 70% NCO holders of the Resulting Company-2 constituting I 00% of the debt 
due to the 12. 70%> NCO holders have given their consents on respective affidavits, 
therefore. their meetings are also dispensed with . 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-2 is directed to be held on 28'11 September 2024 at 12:00 noon at Block 
3A. Ground Floor. DLF Corporate Park. DLF City. Phase-Ill. MG Road, 
Gu rugram. Haryana -122002. 

A copy or - (i) noti ce convening the meeting of Series A2 CCPS holders of the Resulting 
Company- I along with requisite annexures thereto: (ii) Company Application along with . 
requ isite annexures thereto: and (iii) Order passed by the Hon 'ble Tribunal in Company 
Application are cnclo. ed herewith. 

You are hereby info1111cd that in tenns of the provisions of section 230(5) of the Companies Act, 
201 3 read with rule 8 of the Compani es (Compromises. Arrangements and Amalgamations) 
Rules. 2014, representations. if any, in connection with the proposed Scheme shall be sent to the 
lfon 'blc Tribunal within 30 (Thi rty) days from the date of receipt of this notice. Copy of the 
representations shall simultaneously be sent to the concerned Applicant Companies at their . 
respective registered offices addresses. 

In case no representation is recci,·ed within the said period of 30 (Thirty) days. it shall be 
presumed that you have no objection to make on the proposed Scheme. 

For and on behalf of Board of Directors 
Mis Stride Fintree • 1itcd 

ehra 

Lead- St .....__ __,. tions 
Add: Block 3A, Ground Floor. DLF Corporate Park, 

DLF Phase Ill. Gurugram 122002, India 

Stride Fintree Private Limited 
GIN: U65999DL2020PTC368996 

Regd. Office : E 13/29, Harsha Bhawan, Connaught Place. New Delhi 110001 
Corp. Office: Block 3A, Ground Floor. DLF Corporate Park, DLF Phase Ill . Gurugram 122002, India 

w,.,.,,n,lndeonc in: I email : cornpliance(wslndeone.,n I Contact: 0124-44260~ -- ~ q- _r 
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Before the Hon'ble National Company Law Tribunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act. 20 13 
And 

In the matterof Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 read wtth Comparnes (Compromises, Arrangements and Amalgamations) Rules, 2016 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finleasc Private Limited 

(Demergcr Company/ Applicant Company- I) 
And 

Stride Fintree Private Limited 
(Resulting Company- I/ Applicant Company-II) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-I ll ) 

And 
Their respective Shareholders and Creditors 

f Fur 1he sake brcYitr. /Jpp/icc1111 Company-I. Applicant Company-Ji and Applicant Company-

111 arc hcrcina/ier coll<'C1i1 ·clv referred to as "Applicant Companies "/ 

NOTICE TO THE REGISTRAR OF COMPANIES, NCT OF DELHI & HARYANA, 

MINISTRY OF CORPORATE AFFAIRS 

To, 

Registrar of Companies, 
NCT of Delhi and Haryana, 
4th Floor. IFC I Tower, 61 , 
Nehru Place. New Delhi- I I 00 l 9 

Notice of Company Application No. (CAA)-54/ND/2024 ("Company Application") relating · 

to the scheme of an-angement amongst M/s Blue Jay Finlease Private Limited ("Dcmerged 

Com pan~'"), M/s Stride Fin tree Private Limited ("Resulting Company- )") and Mis Stride 

One Capital Private Limited ("Resulting Company-2") and their respective shareholders and 

cre<l itors ("Scheme") is hereby given as per the directions of the Hon'ble National Company 

Law Tribunal. Bench-JI at New Delhi ("Tribunal") vide its order dated 23"c1 August 2024 

("Order"). Further. the Hon'b le Tribunal vide its Order had issued following directions in 

relation to dispensing wi th/ convening of meetings of shareholders and cred itors of respective 

Applicant Companies: 

Stride Fintree Private Limited 
GIN: U65999DL2020PTC368996 

Regd. Office: E 13/29. Harsha Bhawan. Connaught Place. New Delhi 110001 

Corp. Office: Block 3A, Ground Floor. DLF Corporate Park, DLF Phase Il l. Gurugram 122002, India 

,.,_, st,&,o"°' ,n. I ema,L ~stodeoo~:· ~ : Coo tact O 124-44r 
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M/s Blue ,Jav Finlease Private Limited (Demerged Company): 

(i) E ' S qmt-)1 hue~olders: Tl_1e meeti_ng ~f the Equity Shareholders of the Demerged 
Company 1s dispensed with keeping 111 view the fact that the consents have been 
rece1 vcd hy way of affidavits. 

(ii) s ecurcd Crc~itors: The meeting of the Secured Creditors of the Demerged • 
Company 1s dispensed with keeping in view the fact that more than 90% in value 

of the secured creditors have given their consents on respective affidavits. 

(iii) U d nsecure . Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company 1s dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

1\1/s Stride Fintrcc Private Limited (Resulting Company-)): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company- I is dispensed with keeping in view the fact that the consents have been 

received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company

!. therefore. the need to convene their meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting · 
Company-1 is dispensed with keeping in view the fact that more than 90% in value 

of the unsecured creditors have given their consents on respective affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 

holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company- I have given their consents on respective affidavits. therefore. their 

meetings are also dispensed with. 

(v) Series Al Compulsorily Convertible Preference Share ("Series A 1 CCPS") , 

holders: Since more than 90% in value of Series A I CCPS holders of the Resulting 

Company- I have given their consents on respective affidavits, therefore, their 

meetings are also JispenseJ with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 

Since more than 90% in value of Seed CCPS holders of the Resulting Company- I 
have given their consents on respective affidavits. therefore, their meetings are also 

dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 

holders: The meeting of the Series A2 CCPS holders of the Resulting Company- I 
is directed to be held on 28th September 2024 at 11 :00 a.m. at Block 3A, Ground 
Floor, DLF Corporate Park, DLF City, Phase- Ill , MG Road, Guru);,'Tam. Haryana -

122002. 

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office : E13/29. Harsha Bhawan, Connaught Place, New Delhi 110001 
Corp. Office: Block 3A, Ground Floor. DLF Corporate Park, DLF Phase Ill , Gurugram 122002, India 

WWW slddeooo.io; I emaH, " ' ' ce st,tdeoo~,: I Coota,t 0124-442~r 
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-

:ST7 IDE '\: one-

l\1 /s Stride One Capital Private Limited (Resulting Compa.ny-2): 

(i) Equit~· Shareholders: The meeting of the Equ ity Shareholders of the Resulting 
Cnmpany-2 is dispensed with keeping in view the fact that the consents have been 
received by way of affi davits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting . 
Company-2 is dispensed wi th keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respecti ve affidavits. 

(iii) 12.70% Non-Convertible Debenture(" 12.70°/4, NCO") holders: Since. both the 
12.70% NCO holders of the Resulting Company-2 constituting I 00% of the debt 
due to the 12. 70(1-'o NCD holders have given their consents on respective affidavits. 
therefore. their meetings arc also di spensed with. 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting · 
Company-2 is di rected to be held on 28111 September 2024 at 12:00 noon at Block 
3A. Ground Flnor. DLF Corporate Park. DLF City. Phasc-lll , MG Road. 
Gurugram. Haryana -122002. 

A copy of - (i) noti ce convening the meeting of Series A2 CC PS holders of the Resulting 
Company-I along with requisite annexures thereto; (ii) Company Application along with 
rc4uisitc annexures thereto: and (iii ) Order passed by the Hon'ble Tri bunal in Company 
Application are enclosed herewith. 

You arc hereby informed that in tenns of the provisions of section 230(5) of t he Companies Act, 
20 1 J read with rule 8 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 20 14. representations. if any. in connection with the proposed Scheme shall be sent to the 
Hnn'hlc Trihunal within 30 (Thi1iy) days from the date of receipt of this notice. Copy of the 
representations shall simultaneously be sent to the concerned Applicant Companies at their 
respective registered oftices addresses. 

In case no representation is received wi thin the said period of 30 (Thirty) days. it shall be 
presumed that you have 110 objection to make on the proposed Scheme. 

For and on behalf of Board of Directors 
M/s Stride Fintr ited 

\ 

ra 
Lead- Str . ns 

Add: Block JA. Ground Floor. DLF Corporate Park. 
DLF Phase 111. Gurugram 122002. lndia 

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office: E 13/29. Harsha Bhawan. Connaught Place, New Delhi 11 0001 
Corp. Office : Block 3A. Ground Floor, DLF Corporate Park. DLF Phase 111 , Gurugram 122002, India 

,t,,v,;w s1mll'c.rne.J!1; \ email: e,ump!J.'@. _ -,s.lndeone .,n \ Contact: 0124-4426038 '2-
\_,\,,\, . 

-· - '4. i:1 
·, - : !lt 

,. 



64 6 

Before the Hon 'ble National Company Law Tribunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act. 2013 
And 

;n t~c.matter of Sections 230_to 232 and other applicable provisions of the Companies Act. 

_(JI., iead with Compa111es (Compromises. AJTangements and Amalgamations) Rules, 20 16 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Ja~· Finlease Private Limited 

(Demerger Company/ Applicant Company-I ) 
And 

Stride Fintree Private Limited 
(Resulting Company-I / Applicant Company- II) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company- Ill ) 
And 

Their respective Shareholders and Creditors 

/For the sakC' brc,·ir1•. Applicant Co111pa11y-l. Ap[)licanr Company-II and Applicant Company

/II arc hcrcinafier collecth·c(r referred to as "Applicant Compa11ies 'j 

To. 

OTICE TO THE OFFICIAL LIQUIDATOR, ATTACHED TO DELH.I HIGH 
COURT 

t I: 0 . J., i..11'...J"\Jl(')AfOR 
CONi ENT~ N~T \71=~1FIED 

Official Liquidator attached to Delhi High Court, 

8th Floor. Lok Nayak Bhawan. 
2 7 AUG ZOl~ 

DY No ......... 2.9.:3.9 .... -,.-· Khan Market, New Delhi- 11 0003 
D.H C., New Delhi 

oticc of Company Application No. (CAA)-54/ND/2024 ("Company Application") relating 

to the chcmc of an·angemcnt amongst Mis Blue Jay Finlease Pri vate Limi ted ("Demergcd 

Company''). M/s Stride Fintree Private Limited (''Resulting Company-]") and Mis Stride 

Om: Capital Private Limited ("Resulting Company-2'') and their respecti ve shareholders and 

creditors ("Scheme") is hereby given as per the directions of the Hon 'blc National Company. 

Law T1i hunal. Bench- II at New Delhi ("Tribunal") vide its order dated 23 rd August 2024 

("Order"). Further, the Hon'ble Tribunal vide its Order had issued following directions in 

relation tn dispensing with/ convening of meetings of shareholders and creditors of respective 

Applic,mt Companies: 

Stride Fintree Private Limited 
GIN: U65999DL2020PTC368996 

Regd. Office: E13/29. Harsha Bhawan. Connaught Place. New Delhi 110001 

Corp. Office: Block 3A, Ground Floor. DLF Corporate Park, DLF Phase Ill , Gurugram 122002, India 

,r,vw str1deone.in: I email : com an e slrideone.in I Contact: 0124-4426038 

• ..J 
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~ 

:sT7 IDE~ 
~ one-

1\1/s Blue Jav Finlcase Private Limited (Demerged Companv): 

(i) Equity Sh_archolders: The meeting of the Equity Shareholders of the Demerged 
Company 1s dispensed with keeping in view the fact that the consents have been 
received hy way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Ocmerged 
Company is dispensed wi th keeping in view the fact that more than 90% in value . 
of the secured creditors have given their consents on respective affidavits. 

(i ii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is di spensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

l\1/s Stride Fintree Private Limited (Resulting Companv-1): 

(i) Equity Shareholders: The meeting of the Eq uity Shareholders of the Resulting · 
Company- I is di spensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company
]. therefore. the need to convene thei r meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is dispensed with keeping in view the fact that more than 90% in value . 
of the unsecured creditors have given their consents on respective affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company- I have given their consents on respective affidavits, therefore, their 
meetings are also dispensed with. 

(v) Series A I Compulsorily Convertible Preference Share ("Series Al CCPS") 
holders: Since more than 90% in value of Series A I CCPS holders of the Resulting· 
Company- I have given their consents on respective affidavits, therefore, their 
meetings are also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company-1 
have gi ven their consents on respecti ve affidavi ts, therefore. their meetings arc also 
dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS")' 
holders : The meeting of the Series A2 CCPS holders of the Resulting Company- I 
is directed tn be held on 28111 September 2024 at 11 :00 a.m. at Block 3A, Ground 
Floor. DLF Corporate Park. DLF City, Phase-Ill , MG Road. Gurugram. Haryana -

122002. 

Stride Fintree Private Limited 
GIN: U65999DL2020PTC368996 

Regd. Office: E 13/29, Harsha Bhawan, Connaught Place, New Delhi 110001 
Corp. Office: Block 3A. Ground Floor, DLF Corporate Park. DLF Phase 111, Gurugram 122002, India 

w.~,.s1"deooe.m. I ema,I 9aoce@Wideooe "' I Cootact· 0124-4426;, 

c~r -y 
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Mis Stride One Capital Private Limited (Resulting Company-2): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company-2 is di spensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is di spensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) 12.70% Non-Convertible Debenture (''12.70% NCO") holders: Since, both the 
12. 70°;o NCO holders of the Resulting Company-2 constituting I 00% of the deht 
due to the 12.70% NCO holders have given their consents on respective affidavits, 
therefore. thei r meetings are also dispensed with. 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Cornpany-2 is directed to be held on 28111 September 2024 at 12:00 noon at Block . 
3A. Ground Floor, DLF Corporate Park, DLF City, Phase-Ill. MG Road. 
Gurugram, Haryana -1 22002. 

A copy of - (i) notice convening the meeting of Series A2 CCPS holders of the Resulting 
Company-I along with requisite annexures thereto; (ii) Company Application along with 
requisite annexurcs thereto; and (iii) Order passed by the Hon 'ble Tribunal in Company 
Appl ication are enclosed herev-.:ith. 

You are hereby infonnecl that in te1111S of the provisions of section 230(5) of the Companies Act, 
2013 read with rule 8 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 20 14, representations, if any. in connection with the proposed Scheme shall he sent to the 
Hon'ble Tribunal within 30 (Thirty) clays from the date of receipt of this notice. Copy of the 
representations shal l simultaneously he sent to the concerned Applicant Companies at their 
respective registered ofti ces addresses. 

In case no representation is received within the said period of 30 (Thirty) days, it shall be . 
presumed that you have no obje-:tion to make on the proposed Scheme. 

For and on behalf of Board of Directors 
M/s Stride Fin tree :..--= • ited 

~ ra 
Lead- Strategy ns 

Acid: Block 3A. Ground Floor, c:-e.All.l~ rk . 
DLF Phase Ill. Gurugram 122002, India 

Stride Fintree Private Limited 
GIN: U65999DL2020PTC368996 

Regd. Office: E1 3/29. Harsha Bhawan , Connaught Place. New Delhi 110001 
Corp. Office: Block 3A. Ground Floor, DLF Corporate Park, DLF Phase Il l, Gurugram 122002, India 

sA¼>.slc,deooe m: I , mail <&m ~ : • rustc,d,ooe m I Cootact 0; -44260~ 

. . or 
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Before the Hon 'hle National Company Law Trihunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/ND/2024 

ln the matter of the Companies Act, 20 13 

And 

In the matte~-of Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 read with Companies (C ompromises, Arrangements and Amalgamations) Rules. 2016 

And 

In the matter of Scheme of Arrangement 
Amongst 

Blue Jay Finlcasc Private Limited 

(Demcrger Company/ Applicant Company-I ) 

And 
Stride Fintree Private Limited 

(Resulting Company-I / Applicant Company-II) 

And 
Stride One Capital Private Limited 

( Resulting Company-2/ Applicant Company-JI I) 

And 
Their respective Shareholders and Creditors 

f Fnr the sake hr c1·i1_1·. Applicant Compo11y-l . Applica111 Compa11y-lf and Applica111 Compan_r

//1 are /i('l'ci11a(ta col/cc1i,-clv rc_fcrrcd to as "Applicant Companies '} 

NOTI CE TO THE INCOME TAX DEPARTMENT 

PAN: ABECS3253R 

~~!Ack.No. 

¼1fq-; iDate 

ql:f IAY/FY 

~-f(C",f .'PAN/TAN 

"f:ll' /Namc 
No.of Pages 

JIT . .3f. iTo 

-651272410060 

27-Aug-2024 

2024-25 

ABECS3253R 

STRJ DE Fl NTR 

1393 

~t&i 22(3), 

To. I\I I IIIII II II IIIIII Ill Ill I IIIIIII IIII II Ill I Ill 

Income Tax Officer, 
Ward 22(3). Central Revenue Building. 

IP Estate. New Delh i- I I 0002 

1 ·otice nf Cl)lllpany Application o. (CAA)-54/ND/2024 ("Company Application'') relating 

to the scheme of ainngemcnt amongst M i s Blue Jay Finlease Private Limited ("Demerged 

Company··). Mis Stride Fintree Private Limited ("Resulting Company- I··) and M/s Stride 

One Capital Private Limited ("Resulting Company-2'') and their respective shareholders and 

creditors ("Scheme'') i · hereby given as per the directions of the Hc1n 'ble National Company . 

Law Tribunal. Bench-I I al New Delhi ("Trihunal") vide its order dated 23
rd 

August 2024 

(' 'Order" ). further. the Hon'hle Tribunal vide its Order had issued following directions in 

relation to dispensing with/ convening of meetings of shareholders and creditors of respective 

Applicant Companies: 

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office: E 13/29. Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Park. DLF Phase Ill , Gurugram 122002. India 

~•" ' ""'"'°' »> J ema,1 & 0£'J!il>l<>deQ!!'C!!' I Cootact 0124-442~ 

r 
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1\1/s Blue Jay Finlease Private Limited (Demerged Company): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged 
Company is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

M/s Stride Fintree Private Limited {Resulting Company-1): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company- I is dispensed with keeping in view the fact that the consents have been • 
received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company
!. therefore, the need to convene their meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company-I have given their consents on respective affidavits, therefore, their 

meetings arc also dispensed with. 

(v) Series A I Compulsorily Convertible Preference Share ("Series Al CCPS") 
holders: Since more than 90% in value of Series A I CCPS holders of the Resulting 
Company- I have given their consents on respective affidavits, therefore, their . 

meetings are also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company-] 
have given their consents on respective affidavits. therefore, their meetings are also 

dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company- I . 
is directed to be held on 28th September 2024 at 11 :00 a.m. at Block 3A, Ground 
Floor, DLF Corporate Park. DLF City, Phase-Ill, MG Road, Gurugram, Haryana -

122002. 

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office: E13/29, Harsha Bhawan, Connaughl Place. New Delhi 110001 
Corp. Office: Block 3A, Ground Floor, DLF Corporate Pan<, DLF Phase Il l. Gurugram 122002, India 

~ 'M'.sJ11d~o_11e.1n: I email w rn~stndeone in I Contact 0124-4426038 

'~ ,,. T':i~ tflz. 
I 1f / .. 
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1\1 /s Stride One Capital Private Limited (Resulting Company-2): 

(i) Equit~' Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company-2 is dispensed with keeping in view the fact that the consents have been 
recei ved hy way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Co1npany-:?. is dispensed with keeping in view the fad that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) 12.70% Non-Convertible Debenture ("12.70% NCO") holders: Since .. both the 
l 2. 70°t,> NCO holders of the Resulting Company-2 constituting l 00% of the debt 
due to the 12.70% NCO holders have given their consents on respective affidavits. 
therefore. their meetings are also dispensed wi th . 

(iY) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-:?. is <.lirected ttl he held on 28' 11 September 2024 at 12:00 noon at Block 
3A. Ground Floor. DLF Corporate Park, DLF City, Phase-Ill. MG Road. 
Gurugram. Haryana -122002 . 

.A Cllpy of - ( i) no1ice convening the meeting of Series A2 CCPS holders of the Resulting 
Company-] along with requi site annexures thereto: (ii) Company Application along with 
req ui site anncxures thereto: and (iii) Order passed by the Hon'hlc Tribunal in Company 
Application arc enclosed herewith . 

You arc hereby infonnecl that in tc1111s oft he provisions of section 230(5) of the Companies Act. 
20 13 read with rule 8 of the Companies (Compromises, A1nngements and Amalgamations) · 
Rules. ~014. representations. if any. in connection with the proposed Scheme shall be sent to the 
Hon'ble Tribunal within 30 (Thirty) days from the date of receipt of this notice. Copy of the 
representations shal l simultaneously be sent lo the concerned Applicant Companies at their 
respccti,·c registered offices addresses. 

In case no representation is received within the said period of 30 (Thirty) days. it shall be 
rresume<.I that you have no objection to make on the proposed Scheme. 

For and on behalf of Board of Dir·cctors 
M/s Stride Fintr ed 

Lead- Strategy & ....____ _ _,..,. s 
Add: Block 3A, Ground Floor, DLF Corporate Park.· 

DLF Phase 111. Gurugram 122002. India 

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office: E 13/29. Harsha Bhawan . Conn aught Place. New Delhi 110001 
Corp. Office: Block 3A. Ground Floor. DLF Corporate Park. DLF Phase Ill . Gurugram 122002. India 

-.,.,,, ,,,,,ec,m,.![,; J ema,l ,o&stc,deooe m I Cootacl : 4-442¥ 
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1Sf7 1DE1 
- ~ one, 

Before the Hon'ble National Company w~l,•b'~iaty 
Bench-II at New Delhi 'f ' ,.ITTt•i fi} ~-

Company Application No. (CAA)- .f/ND/2024 ~ 
* 2 7 AUG 2au 

* In the matter of the Companies <\ 20 13 

_ _ _ And _ ~ C 

~n tl~e-matte, of Sections 230 to 232 a1~d other applicable pro ~Bi o, _{1 mpanies Act, 

_Q I J read with Companies (Compromises. Arrangements and Am ations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 
Amongst 

Blue Jay Finlease Private Limited 

(Demerger Company/ Applicant Company-I) 

And 
Stride Fintree Private Limited 

(Resulting Company-I / Applicant Company-II) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company- Ill) 

And 
Their respective Shareholders and Creditors 

f For the sake brcl'ity. Applicant Company-I, Applicant Company-II and Applicant Company

II I arc ltereill{ifier collective/11 referred to us "Applicant Compa11ie.,· "} 

OTICE TO THE RESERVE BANK OF INDIA 

To. 

Reserve Bank of India 
6, Sansad Marg. Sansad Marg Area. 

cw Delhi - I l000 1 

Notice of Company Application o. (CAA)-54/ND/2024 ("Company Application'') relating 

to the scheme of arrangement amongst Mis Blue Jay Finleasc Private Limited ("Demerged 

Company"), Mis Stride Fintree Private Limited (''Resulting Company-I") and Mis Stride 

One Capital Private Limited ("Resulting Company-2") and their respective shareholders and 

creditors (''Scheme") is hereby given as per the directions of the Hon 'ble National Company 

Law Tribunal. Bench-II at New Delhi ("Tribunal'') vide its order dated 23
rd 

August 2024 

("Order''). Fu11her, the Hon 'blc Tribunal vide its Order had issued fo llowing directions in· 

relat ion to dispensing with/ convening of meetings of shareholders and creditors of respective 

Appli cant Companies: 

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office: E 13t29. Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Park, DLF Phase Ill. Gurugram 122002, India 

"'!"' filcdeooe ;,c I ema,L c~o ""deooe fil I Coatact O t 24-4426038 ' 

,;, . f '{ 
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M/s Blue Jay Fin lease Private Limited (Demerged Company): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged • 
Company 1s d1spensed with keeping in view the fact that the consents have heen 
received hy way of affidavits. 

(ii) S d C ecure . reditors: The meeting of the Secured Creditors of the Demerged 
Company 1s dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value · 
of the unsecured creditors have given their consents on respective affidavits. 

Mis Stride Fintree Private Limited (Resulting Company-I): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company- I is dispensed with keeping in view the fact that the consents have been 
recci vcd by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company
!, therefore. the need to convene their meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS;') . 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company- I have given their consents on respective affidavits, therefore, their 
meetings arc also dispensed with. 

(v) Series A 1 Compulsorily Convertible Preference Share ("Series A I CCPS") 
holders: Since more than 90% in value of Series A I CCPS holders of the Resulting 
Company-1 have given their consents on respective affidavits. therefore, their 
meetings arc also dispensed with. 

(,·i) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company-I 
have given their consents on respective affidavits. therefore, their meetings are also 

dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company- I 
is directed to be held on 28111 September 2024 at 11 :00 a.m. at Block 3A, Ground 
Floor. DLF Corporate Park. DLF City. Phase-Ill, MG Road. Gurugram, Haryana -· 

122002. 

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office: E 13/29, Harsha Bhawan, Connaught Place, New Delhi 110001 
Corp. Office: Block 3A, Ground Floor. DLF Corporate Park , DLF Phase Ill , Gurugram 122002, India 

ww,• . . sl 11deone.1n; I email : wmpliance@stndeone.in I Contact: 0124-4426038 a ,... 
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IVl/s Stride One Capital Private Limited (Resulting Companv-2): 

(i) l!:quity Shareholders: The meeting of the Equity Shareholders of the Resulting . 
Company-2 is di spensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(Hi) 12.70% Non-Convertible Debenture (" 12.70% NCD") holders: Since, both the 
12.70% NCO holders of the Resulti ng Company-2 constituting I 00% of the debt • 
clue to the 12.70% NCO holders have given their consents on respective affidavits, 
therefore, their meetings are also dispensed with. 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-2 is directed to be held on 28th September 2024 at 12:00 noon at Block 
3A. Ground Floor. DLF Corporate Park, DLF City. Phase-Ill. MG Road, 
Gurugram. Haryana -122002. 

A copy of - (i) notice convening the meeting of Series A2 CCPS holders of the Resulting 
Company- I along with requisite annexures thereto; (ii) Company Application along with 
requisite anncxures thereto; and (iii ) Order passed by the Hon'ble Tribunal in Company 
Application are enclosed herewith. 

You are hereby informed that in terms of the provisions of section 230(5) of the Companies Act, 
20 I 3 read with rule 8 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules. 2014. representations, if any, in connection with the proposed Scheme shall be sent to the • 
Hon'ble Tribunal within 30 (Thirty) days from the date of receipt of this notice. Copy of the 
representations shall simultaneously be sent to the concerned Applicant Companies at their 
respccti ve registered offices addresses. 

In case no representation is received within the said period of 30 (Thirty) days. it shall be 
presumed that you have no objection to make on the proposed Scheme. 

For and on behalf of Board of Directors · 
M/s Stride Fintree Private Limited 

(•' ~ ~ 

,c 

.. ~ ,:;11. 
(:) 

C 
3 

\\) 
Lead- Strategy & vesW>r ations 

Add: Block 3A, Ground Floor. DLF orporate Park, 
DLF Phase 111 , Gurugram 122002, India -

Stride Fintree Private Limited 
CIN: U65999DL2020PTC368996 

Regd. Office: E 13/29, Harsha Bhawan , Connaught Place, New Delhi 11 0001 
Corp. Office: Block 3A. Ground Floor, DLF Corporate Park, DLF Phase 111, Gurugram 122002. India 

w- ''"''°"' m. I ema,t comot,a~ooe.io I Co~tact, 0124-44260:r vf' { 
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You have uploaded below Document Successfully 

IA Filing/ Filing No : 0710102026412024 

Filing Date : 10-09-2024 

s. 
No. Filing Number Miscelleneous No Party Name File Name 

1 0710102026412024 0710102026412024/6 BLUE JAY Compliance Affidavit 

FINLEASE PRIVATE - Stride Onepdf 

LIMITED 

[ Receipt Print ] 

TRU, COPY 

https://efiling .nclt.gov.in/replyReceipt.drt?misc_no=wPqywP1 gFKV1 HS4RD8L T JHA 1 UEats6a1 oAfU5690WVU=&party _id=B 14630 1 /1 
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Before the Hon'ble National Company Law Tribunal, Bench-II at New Delhi 

I.A. - 197/2024 Connected With 

Company Application No. (CAA) - 54/ND/2024 

ln the matter of the Companies Act, 2013 

And 

ln the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read ·with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 20 16 

And 

In the matt.er of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Applicant Company -1 ) 

And 

Stride Fintree Private Limited 

(Resulting Company-I / Applicant Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company -III) 

And 

Their respective shareholders and creditors 

[For the sake brevity, Applicant Company-I, Applicant Company-I I and 

Applicant Company-Ill are hereinafter collectively referred to as "Applicant 

Companies'] 
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INDEX 

SR. PARTICULARS PAGE. 

NO. NO. 

I. Affidavit by Mr. Karanpreet Singh. authorised signatory 

of Applicant Company-llJ confirming the compliance of 

directions issued by this Hon'ble Tribunal vide order 

dated 23 rd August 2024 (''Order'") in I.A. 197 /2024 

connected ,vith Company Application No. (CAA) -

54/ND/2024 ("'Company Application'"). 

2. Annexure-A: 

Certi tied copy of order dated 23 rd August 2024 issued by 

this Ilon' ble Tribunal. 

3. Annexure-B: 

Copy of certificate provided by authorised 

representative of Applicant Company-llI confirming 

individually service of notice of meeting along with 

requisite annexures thereto, to Unsecured Creditors of 

Applicant Company-Ill. 

4. Annexure-C (Colly.): 

Copies of newspaper advertisements published in Delhi ~ <\ . ~ 0 

NCR editions of newspapers namely, "Financial 

Express'' and "Jansatta" on 28th August 2024. 

5. Annexure-D: 

Copy or screenshot of the website of Applicant 

Company-III coniirming the uploading of notice or 

meeting of Unsecured Creditors. 

6. Annexure-E: 

Copy of acknowledgement receipt of serving notice in 

r orrn No. CJ\A -3 along with - (i) notice convening the 

meeting ur Unsecured Creditors with requisite 

annexures thereto: (ii ) copy of Company Application 

along with requisite anncxures thereto; and (ii i) copy of 

Order ol'this Hon' ble Tribunal. upon Regional Director 
~ ~ 

~'2_-- s l\ 

mJlcoPY 
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(Northern Region) by hand del ivery on 27111 August 

2024. 

7. Annexure-F: 

Copy of acknowledgement receipt of serving notice in 

Form No. CAA-3 along with - (i) notice convening the 

meeting or Unsecured Creditors with requisite 

annexures thereto; (ii) copy of Company Application 

along with requisite annexures thereto; and (iii) copy of 

Order of this 1-Ion'ble Tribunal. upon Registrar of 

Companies. NCT of Delhi & Haryana by hand delivery 

on 27th August 2024. 

8. Annexure-G: 

Copy of acknowledgement receipt of serving notice in 

Form No. CAA-3 along with - (i) notice convening the ?, ~ - l\ 0 

meeting of Unsecured Creditors with requisite 

annexures thereto ; (ii) copy of Company Application 

along with requisite annexures thereto; and (iii) copy of 

Order of th is l lon' ble Tribunal. upon Official Liquidator 

attached to Hon"ble Delhi High Court by hand delivery 

on 27th August 2024. 

9. Anncxure-H: 

Copy of acknowledgement receipt of serving notice in 

Form No. CAA-3 along with - (i) notice convening the 

meeting of Unsecured Creditors with requisite 

annexures thereto; (ii) copy or Company Application 

along with requisite annexures thereto; and (iii ) copy of 

Order or this Hon 'ble Tribunal, upon Income Tax 

Department hav ing jurisdiction over the Applicant 

Company-III by hand delivery on 27111 August 2024. 

10. Annexurc-l: 

Copy of acknowledgement receipt of serving notice in \,\\_\ ~ "-\ 6 
Form No. CAA-3 along with - (i) notice convening the 

meeting of Unsecured Creditors with requisite 

annexurcs thereto; (ii) copy of Company Application 
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along with requisite annexures thereto; and (iii) copy of 

Order of this Hon'ble Tribunal, upon Reserve Bank of 

India by hand delivery on 27th August 2024. 

Through 

Place: New Delhi 

Date: ~September 2024 

Advocates for the Applicant Co 

\~J . 
Yaish A ociates Advocates 

:10 ~0 11th Floor ohan Dev Building 
voct>- Tolstoy Marg, New Delhi -110001 

PH: 9958202508 
E-mail: saheb@vaishlaw.com 

I I 
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Before the Hon 'ble National Company Law Tribunal, Bench-II at New Delhi 

I.A. - I 97 /2024 Connected With 

Com pany Application No. (CAA) - 54/ND/2024 

In the matter of the Companies A ct. 20 13 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies /\ct.20 13 read with Compan ies (Comprom ises. Arrangem ents 

and Amalgamations) Rules. '.W 16 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demergcd Company/ /\ppli cant Company-1 ) 

And 

Strid e Fintree Private Limited 

(Rc ·ulting Company- I / Applicant Company-ll) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ /\pplicnnt Company-II I) 

And 

Their respective Shareholders and Creditors 

[For the sake hrevil_Y. App/icam Company-I. Applicant Compan_v-/1 one/ 

Applico111 Compam·-1// ore hereinafter col/ectiveh· referred to as "Applicant 

Companies ') 

AFF IDAVIT BY MR. KARANPREET SINGH, AUTHORISED 

SIGNATORY OF APP LICANT COMPANY-BI CONFIRMING 

COMPLIANCE OF THE DIRECTIONS ISSUED BY THIS HON' BLE 

TRIBUNAL V IDE ORDER DATED 23"d AUGUST 2024 l N I.A. 

197/2024 CON ECTED WITH 
• - ----,.,,.,...,. .) :· -. '--. 

(CAA)-54/ND/202{ \~:):·- - ·' , 
I . 
I I 
I ·'- ( 

I ~ 
I 

COMPANY APPLICATION 0. 

1 
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I. Karanpreet Singh. son or Sh. Daminder Singh. aged about 33 years. residing 

at D-1 07. Fat eh Nagar. New Delhi- I I 00 18. do solemnly affirm and say as 

fo l!O\VS: 

1. I a1n authorized signatory of the Applicant Company-II I in the above 

matter. and I am duly authorized by the said company vidc board 

resolution dated 27111 March 2024 to depose thi affidavit, and I am fu lly 

conversant with the facts leading to the filing of the present Affidavit. 

That th is Hon "ble Tribunal vide its order uated 2yc1 August 2024 

("'Order .. ) issued in respect of chcme or arrangement ('·Scheme··) 

amongst M/s Blue Jay f inlease Private Limited ( .. Demerged Company/ 

Applicant Company-I'"). Mis Stride Fintree Private Limited ("" Resulting 

Company-I/ Applicant Company-II'") and Mis Stride One Capital 

Private Limited ("·Resulting Company-2/ Applicant Company-Ill"") in 

1./\. 197/2024 connected with Company Application No. (CAA)

.5...J./ O/202...J. ("·Company Application .. ) has issued the follow ing 

directions in respect of the Applicant Company- Ill: 

(i) The meeting orthc equi ty shareholders of Applicant Company-lfl 

is dispensed with keeping in view the fact that the consents have 

been receivcc.1 by \vay of affidavit. 

(i i) The meeting or secured creditors of Applicant Company-111 1s 

dispensed with keeping in view the fact that more than 90% in 

va lue of the secured creditors have given their consents by way of 

affidavits. 

(iii ) Since. both the NCO holders constituting I 00% of the debt due to 
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(iv) The meeting ol' the unsecured creditors of J\pplicant Company-Ill 

be convened on 28.09.2024 at 12:00 noon at Block JA. Ground 

Floor. DLF Corporate Park, ou-: Citv. Phc1se-Ill. MG Road. 

Gurugrnm. I lar:,v ana -1 22002. 

(\) Servi ng or notice of aforesaid meeting along with statements 

explaining the cflect of the scheme on the creditors. kev 

managerial personnel. promoters. and non-promoter members. etc. 

and effect of the scheme on any material interests of the directors 

or the co111pc1ny or the debenture holders. il' any. as provided under 

section 230(3 ) ol'the Companies /\ct. 20 13. 

( vi) Publication or advertisement with a gap or at least 30 clear day~ 

bclore the aforesaid meeting. indicating the day. date. time and 

place of the meeting as aforesaid. in ·•Financial Express'· (English) 

and ··Jansatta .. (Hindi), both in Delhi NCR editions. The 

publication shall also indicate that the explanatory statement 

required to be rurnishcd under sections 230 & 230 read wi th 

section l 02 or· the Companies Act. 20 13 can be obtained free or 

charge at the registered office of the Appli cant Company-III. 

(vii ) Publication or the notice convening the aforesa id meeting on the 

website of App licant Company-Ill. 

(v iii ) Serving of notices in Form No. CAA-3 along with copy of the 

scheme. explanatory statement and the disclosures mentioned in 

rule 6 uf the Companies (Compromises. J\JTangements and 

J\malgamation ) Rules. 20 16 upon the fo l lo\,·ing: 
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( c) Official Liquidator. 

(d) Reserve Bank of Ind ia - Department of Supervision 

( BFC). 

(e) Respective Income Tax Authori ties. 

(f) Such other sectoral regulator(s) governing the business of 

the Applicant Company-ll f. 

(ix) Furnishing oran affidav it or service of notice of aforesaid meetino 
~ 

b 

and publication or adverti sement and compliance of all the 

directions contained in the Order. at least a week before the date 

of aforesaid meeting. 

A copy of the Order is annexed herewith and marked as Annexure-A. 

3. That in compliance of the directions of this Hon·ble Tribunal. authorised 

representative or the Applicant Company-Il I vide e-mail dated 26th 

August 2024 has individually served a notice convening the meeting of 

Unsecured Creditors along with - (i) explanatory statement thereto: (i i) 

report explaining the effect of the scheme on various stakeholders in 

accordance with the provisions of section 232(2)(c) of the Companies 

Act. 20 13; and (iii) other relevant documents. to all the Unsecured 

Creditors of the App licant Company-Ill whose names appear in the 

Chartered Accountant's certified list of Unsecured Creditors as on 5th 

February 2024 ("'Eligible Unsecured Creditors··). as has been fi led wi th 

this Hon'ble Tribunal. In this respect. a copy of certificate provided by 

authorised representative of the Applicant Company-Ill confirming 

individually service of notice of meeting along with req uisite annexures 

thereto. to all the Eligible Unsecured Creditors. is attached herewith and 

R 
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4. That in compliance or directions of this Hon 'ble Tribunal. a notice 

convening the meeting of Unsecured Creditors of Applicant Company

Ill ,vas published in Delhi NCR editi ons or nevvspapers namely. 

·•f inancial Express'· and "'.lansatta'· on 28th August 2024. Copies of said 

newspaper advertisements are attached herewith and marked as 

Annexure-C (Colly.). 

5. That in compliance of directions of this 1-Ion·ble Tribunal. a notice 

convening the meeting of Unsecured Creditors of Applicant Company-

II I \Vas uploaded on the website of the Applicant Company-Ill on 06th 

September 2024 at IJttps_;/(~1I.ideone.inir1Q1icesf . A copy or screenshot of 

the website of the Applicant Company-Ill confirming the fact that the 

aforesaid notice has been uploaded on the website of the Applicant 

Company-III is attached herewith and marked as Annexure-D. 

6. That in compliance of the directions of this Hon ' ble Tribunal. authorised 

representative of the Applicant Company-III has served notices in Form 

No. CAA-3 along \Vith - (i) notice convening the meeting of Unsecured 

Creditors with requisite annexures thereto; (ii ) copy of Company 

Application along with requisite annexures thereto; and (iii) copy or 

Order of this Hon·ble Tribunal , upon the foll oYving statutory authori ties: 

(a) Centra l Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, 

Paryavaran Bhawan, CGO Complex, New Delhi-] I 0003. by 

hand delivery on 27th August 2024. A copy of ackno\vledgernent . '-
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(b) Registrar of Companies. NCT of Delhi and Haryana at 4th floor. 

IFCI Tmver. 61 Nehru Place. New Delhi-l l00 l9. by hand 

deli very on 27th August 2024. A copy or acknowledgement 

receipt of the same is annexed herewith and marked a 

Annexure-F. 

(c ) Official Liquidator attached to Hon·ble Delhi High Court at 8th 

Floor. Lok Na yak Bhavvan. Khan Market. New Delh i- I l 0003. by 

hand delivery on 27th August 2024. A copy of acknowledgement 

receipt or same is annexed herewith and marked as Annexure-

G. 

( cl) Income Tax Officer. Ward 25(3 ). Centra l Revenue Building. IP 

Estate. New Delhi-I I 0002. by hand delivery on 27 th August 

2024. A copy of acknowledgement receipt of the same is annexed 

herewith and marked as Annexure-H. 

(c) Reserve Bank or India at 6- Sansad Marg. Sansad Marg Area. 

New Delhi-lI 000 1. by hand delivery on 27th August 2024. A 

copy of acknovvledgement receipt or the same is annexed 

herewith and marked as Annexure-1. 

7. This is to confirm that the Applicant Company-III has duly complied with 

all the directions laid down by this Hon' ble Tribunal vide its Order. 

8. The annexures filed along with this affidavit are true and correct copies 

of the originals thereo f. 

Solemnly affirm at New Delhi on 7~September 2024. 
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VERIFICATION 

Verified at New Delhi on this 3'\\ September 2024 that the contents of the 

above affidavit are true and correct to my knowledge and the information 

therein is derived from the records of the Applicant Company-II and no 

material fact has been concealed. 

,~TED 

N'JJA;; "18lU 

0 7 SEp 2024 

T 
H 
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IN THE NATIONAL COMPANY LAW Tffi:6UNAL i 3{, :{"' 
NEW DELHI BENCH (COURT - I'.i;,;~: ... ~; .. ;_;~·~·::·;·., ... _.~·~;·~·- .. . .. , ...... :., ......... ...... . 

•.• ·:. ::'., • : r ~-.. .30IPI-L1.. I.A.-197/2024 & ,_ . , ,c .J_. : ......... , .......... ( .. ... ... .. 
'-' ·,' • t 

COMPANY APPLICATION NO. - C.A.(CAA} ...!, 54(NDI/ 2024 -S I --~ • 
,~ ... ..... .. • ' .. 

IN THE MATTER OF SCHEME OF ARRANGEMENT ,_,, r.~ •- '.~:-:.:
1

· , < c•,: .· 
' ,_ 0•' 

.. . . , ....... . 
, c_. ,· ... . . .. "~ U 

BLUE JAY FINLEASE PRIVATE LIMITED ' ...... " .... . 

Having its Regis tered Office at F:-- ~'..: ~ ·- ' • ... 
Flat Number 809, 8th Floor, Padma Tower II , 1·,,; .. _ c :', • '. ,. ~~\-2~ 
Rajendra Place, Delhi - 110008 l; JI:' ,/ i :. . , . Jr l 

. .. Demerged Company/Applican~ mpany 1 ~'\j\2 
t;, 

AND _ ~ "--\\ :\, ~ 
Jki 6-R,Cou~r Oh',ce· • ' STRIDE FINTREE PRIVATE LIMITED 

Having its Regis tered Office at 
E-1 3/29, 1s t Floor, Hars ha Bhawan, 
Connaught Place, New Delhi -110001 

.. . Resulting Company-I/ Applicant Company II 

AND 

STRIDE ONE CAPITAL PRIVATE LIMITED 

Hewing it-'> Registered Office at 
E-13/29, Jst Floor, Harsha Bhawan, 
Connau gh t Place, New Delhi -11000 1 

. .. Resulting Company-2/ Applicant Company III 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Order delivered on: 23 .08 .2024 

UNDER SECTION: 230-232 of Companies Act, 2013 

CORAM: 

SH. ASHOK KUMAR BHARDWAJ, MEMBER (J) 

SH. SUBRATA KUMAR DASH, MEMBER (T) 

PRESENT: 

For the Applicant Adv. Saheb Singh Chedha, Adv. Kaustubh 
Prakash, _e,.d.v. Hira Sharma 

. =:-.·~ ,~ fr~· 
,1 • ~ ._3,. r,,, ~\ ,;:- ,{ , "o,,.,, 

l ~ t? ~ -~ ..,.,.. • ../ 0 ! .-
1( ~ = •·: . • . 
I\ ., ~ " · .~ .J; ~) 

1.A 197 ;2024 & c .A.(CAA) -54(No) X'im ~ ~ .. ,,,,$./11 
Blue Jay Fin lease Pvt. Ltd. and Stria«.~j(hr.:e J?;V1.'-;._~- and Stride One Capita l Pvt . Ltd . 

~• NQ"'7 Page 1 of 19 
...... -.,, 

T 
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ORDER 

The present applica tion has been preferred jointly by M/s Blue Jay 

Finlease Private Limited (hereinafter referred to as "Applicant/ Demerged 

Company") and M/ s Stride Fin tree Private Limited (hereinafter referred 

to as "Applicant/Resulting Company [") and M/s Stride One Capital

Private Limited (hereinafter referred to as "Applicant / Resulting Company 

II") seeking the fo llowing reliefs: -

a) "dispensation from the requirement of convening and holding the 
meetings of equity ' s hareholders of Applicant Companies. 

b) since there is no secured creditor in the Applicant Company-II, 
therefore, the requirement of convening and holding the meeting of 
secured creditors of Applicant Company-II does not arise in the 

ins tant case. 

c) dispensation from the requirement of convening and holding the 
meetings of secured creditors of Applicant Company-I and 

Applicant Company-III. 

d) dispensation from the requirement of convening and holding the 

meetings of unsecured creditors of Applicant Company-I and 

Applicant Company-II. 

e) dispensation from the requirement of convening and holding the 
meeting of Series A CCPS holders of Applicant Company-II. 

f) dispensation from the requirement of convening and holding the 
meeting of Seed CCPS holders of Applicant Company-JI. 

g) dispensation from the requirement of convening and holding the 
meeting of Series A 1 CCPS holders of Applicant Company-II. 

h) dispensation from the requirement of convening and holding the 
meeting of 12. 70% NCD holders of Applicant Company-IIl. 

~ --, 

i) directions for conurPi:i,;r~"1J.~~·ng the meeting of Series A2 CCPS 
holders of Applic~ " fi!o.~an(JlO'P Saturday, 71

h September 2024 
I (,: y,,), ) 

t (j ~--~ : ' 
j <O , ,_ ,.,.(' 1- C I , 

I.A 197 / 2024 & CA (CAA)-5' 1%/202,4.,,. ' ·t:. ~j: 
Blu e Jay Fmlease Pvt . Ltd an~ri~ e Fiht~~{_/ Ltd. and Stride One Capital Pvt Ltd 

,i , • c <;!6~/4-.,- Page 2 of 19 
N.w4!' . I 

TRU'1.x:,py 
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at 11 :00 a. m. at Block 3A, Ground Floor, DLF Corporate Park, DLF 

City, Phase-III, MG Road, Guru.gram, Haryana-122002. 

J) directions for convening and holding the meeting of unsecured 

creditors of Applicant Company-III on Saturday, 7th September 

2024 at 12:00 noon at Block 3A, Ground Floor, DLF Corporate Park, 

DLF City, Phase-III, MG Road, Gurugram, Haryana-122002. 

k) while passing necessary directions for convening and holding the 

meetings, as aforesaid, this Hon'ble Tribunal may be pleased to 

pass appropriate directions for publication of notices and 

convening, holding, and conducting the above said meetings, 

specifically covering the following: 

(i) Manner of publishing advertisements of notices convening the 

aforesaid meetings in Delhi NCR editions of newspapers namely, 

'Financial Express' for English and 'Jansatta'for Hindi. 

(ii)Manner of dispatch of notices convening the aforesaid meetings 

through e-mail/ speed post/ courier. 

(iii) Appointment of Chairperson, Alternate Chairperson and 

Scrutinizer for the aforesaid meetings. 

(iv) Fixing the quorum for the aforesaid meetings and necessary 

directions may be given for adjournment of meetings by half an 

hour where the requisite quorum is not present and the p erson(s) 

present at the adjourned meetings to form the quorum. 

(v)Manner of casting of votes by way of ballot paper during the· 

meetings. 

l) pass necessary directions for issue of joint notices upon the 

following authorities in terms of the provisions of section 230(5) of 

the Companies Act, 2013 read with rule 8 of the Companies 

(Compromises, Arrangement and Amalgamations) Rules, 2016: 

(i) Central Government through Regional Director (Northern Region), 

Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, Paryavaran 
Bhawan, CGO Complex, New Delhi-110003 ("Regional 

Director'J. 

(ii)Registrar of Comp?J5!j_,s"i, 17Y: -.· nal Capital Territory of Delhi and 

Haryana at 4th~lP'8'ry1Jro.1I/fi r, 61 , Nehru Place, New Delhi-
i' ' ~ ~ ' 

11001 9 ("Regis ~ o~~~r ~C\ s'1, 

I.A. 197 /2024 & C.A.(CAA)-54\;~/2~~$ i j 
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(iii) Reserve Bank of India, Department of Supervision (NBFC), 6, 

Sansad Marg, New Delhi-I 10001 (Reserve Bank of India"). 

(iv} Concerned Income-tax authorities having jurisdiction over the 

Applicant Companies at: 

Applicant Jurisdiction 
Company 

I Circle 4(2), C.R. Building, Delhi 
II Ward 22 (3), C.R. Building, Delhi 
III Ward 25(3), C.R. Building, Delhi 

m)Pass necessary directions to the Regional Director, Registrar of 
Companies, Reserve Bank of India and concerned income tax 
authorities, to provide their comments/ representations, if any, on 
the Scheme within 30 (thirty) days from the date of receipt of notice. 

n) Allow this present joint application. 

o) Pass ing s uch other and further orders as are deemed necessary in 
the facts and circums tances of the case." 

2. In the course of the present proceedings, I.A. 197 /2024 was filed to place 

on record a n Amended Company Application and permit the Applicant 

Companies to amend the Company Application in line with the Amended, 

Compa ny Application. 

3 . The Applicant Companies are as follows : 

3 .1 BLUE JAY FINLEASE PRIVATE LIMITED having CIN 

U659 10DL1996PTC083 130, is a private limited compa ny, incorporated 

on 06 .11.1996 under the Compa nies Act, 1956. The Registered Office of 

the Applicant/Demerged Company No. 1 is situated a t Flat Number 809, 

8th Floor, Padma Tower II Rajendra Place, Delhi, India, 110008 . The 

Authorized Share Capital Q[tu_e Company is Rs. 6 ,77 ,50,000/ - and its 

, ' ~~-\) /~0~ 

Paid-up Share Capit~ ,~~' ~;51~4&:~ 00/ -. 
c;,"';: c::-'11 ,,. ,,1J,\\ 
~~? '& SI 
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3 .2 STRIDE FINTREE PRIVATE LIMITED h aving CIN 

U65999DL2020PTC368996, is a private limited company, incorporated 

on 3 1.08 .2020 under the Compa nies Act, 20 l 3. The Registered office of 

Applicant/Resulting Compa ny I is situated a t E-1 3/29, l s t Floor, Harsha 

Bhawan, Connaught Place, New Delhi, India, 11000 l . The Authorized 

Share Capital of the Company is Rs. 8,85,20,000/ - and its Paid-up Share 

Capita l is Rs . 3,30 ,38,220/- . 

3.3 STRIDE ONE CAPITAL PRIVATE LIMITED having CIN 

U30007DL1991 PTC 179092, is a private limited company, incorporated 

on 09.12. 199 1 u nder the Companies Act, 1956. The Registered office of 

Applicant/ Resulting Company I is situated at E-13/29, 1st Floor, Ha rsha 

Bhawan , Conna ught Place, New Delhi, Ind ia, 110001. The Autho ri1,cd 

Share Capital of the Company is Rs. 28,00,00,000 /- and its Paid-u p 

Share Capital is Rs. 26,57,89,170/-. 

4. The present Application has been preferred by the 'Demerged Company', 

'Resultan t Company I' a nd 'Resultant Company II ' (hereinafter referred to 

as the 'Applicant Companies') . The Registered Offices of a ll the Applicant 

Companies being in Delhi, they are a menable to the territorial jurisdiction 

of this Bench. The proposed Sch eme seeks to undertake the fo llowing: 

"a) Demerger of Business Loan Undertaking ("Demerged 

Undertaking") of Ml s Blue Jay Finlease Private Limited ("Deme rged 

Company") with and into Ml s Stride One Capital Private Limited 

("Resulting Cornpany-~"j::.with.:--fffect from the Appointed Date {as 

defined in the Schff i'g,~~f}t~~'· 

LA 197/2D24 & c .A.{CAAl1~1No1J ? J 
131ue Jay Fmlease Pvt . Ltd and Stride ll'fu~c• t Ltd a nd Stride One Capita l Pvt Ltd. 
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b) In consideration thereof, M/ s Stride Fintree Private Limited 
("Resulting Company-I") (being holding company of Resulting 
Company-2) shall issue its Series A3 CCPS (as defined in the Scheme) 
to all the equity s hareholders of Demerged Company (other than 
Resulting Company-I, being an existing equity shareholder of 
Demerged Company)." 

5. As far as the present application is concerned, it is seen from the record 

that the Board of Directors of the Applicant Company I vide their meeting 

held on 26.03 .2024 and the Board of Directors of the Applicant Company II 

and III in their respective meetings held on 27.03.2024 have approved the 

proposed 'Scheme of Arrangement'. Copies of Resolution of the Board of 

Directors of Applicant Companies are found on record at Annexure C3, D3 

and E3 respectively. 

6. The Appointed Date of the Scheme is 01.04.2023 as defined in Clause 5.4 

of the Scheme of Arrangement. 

7. The rationale of the proposed Scheme of Arrangement, as espoused by the 

Applicants read thus: 

"The proposed demerger of Business Loan Undertaking of the 
Demerged. Company with and into the Resulting Company-2 is 
expected lo achieve the following benefits: 

(a) Consolidation of business of unsecured business loans to micro, 
s mall and medium enterprises with and into the Resulting Company-
2 which is engaged in s imilar line of business, leading to better 
adminis tration and reduction in operational cost due to synergy in 
operations; and rationalization, s tandardization and simplification of 
business process. 

and enhance its 

by streamlining 
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operations and consequently, ensuring better and more efficient 
management and business development. 

(c) Creating opportunities for pursuing independent growth and 
expansion strategies in the segregated businesses. 

(d) Increasing efficiency in management, control and administration of 
the affairs of the Companies. 

(e) Enhancing operational efficiencies, ensuring synergies through 
pooling of the financial, managerial and technical resources, 
personnel capabilities, skills, expertise and technologies." 

8. The Applicant Companies have further stated as under: 

"The Cons ideration (as defined in Clause 23 infra) for transfer and 
vesting of Demerged Undertaking with and into the Resulting 
Company-2 in terms of this Scheme shall be discharged by Resulting 
Company-I since-
(a) Resulting Company-I is holding the entire share capital of the 
Resulting Company-2, and therefore, having deep commercial interes t 
in Resulting Company-2; 
(b) the business of Resulting Company-I is inextricably linked with the 
business of Resulting Company-2 so much so that Resulting 
Company-2 cater to the funding requirement of the clients of Resulting 
Company-I; 
(c) Resulting Company-I has higher equity value in comparison to 
Resulting Company-2 and the initial public offer has' also been 
projected in Resulting Company-I; 
(d) for the business of Resulting Company-2, Resulting Company-I 
provide tech platform for Resulting Company-2's borrowers, generate 
leads, etc. while Resulting Company-2, only source the borrowers by 
providing them the business loans; 
(e) for long-term success and sustainability of the business group in 
the marketplace it is incumbent to enhance shareholder value and 
ensure their smooth exist when necessary." 

9. The Applicant Companies have furnished the following documents : -

i.Proposed Scheme of Arrangement (Annexure A of the Amended 
/.- -:------.._ 

Applicat ion). ·/.; \ Pi /!:J :· • . 

ii Copy of Memorand,~~~~~~~ •~:--:-::1:~~of Association of Demerged 
/ /c C ,- ,3 

Company, Resu lting~ to ' a- y !i: nd Resulting Company II 
. rr ·z t • • 
I .... _./.:,. \ .. .. , ,,.,,,_ "J,.-

1.A 197 / 2024 & C A.(CAA)-54(ND)/2~~ _cF/,,' 
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(Annexures C 1, 01 and E 1 respectively of the Application). 

iii.List of Equity Shareholders of Demerged Company as on 05 .02.2024 
duly certified by M/ s Amena Kitabwala and Co. , Chartered 
Accountants , along with Consent Affidavits (Annexure C4 of the 
application). 

iv.List of Secured Creditors of Demerged Company as on 05.02.2024 
duly certified by M/s Amena Kitabwala and Co., Chartered 
Accountants, along with Consent Affidavits (Annexure CS of the 
application). 

v.List of Unsecured Creditors ofDemerged Company as on 05.02.2024 
duly certified by M/s Amena Kitabwala and Co., Chartered 
Accountants, a long with Consent Affidavits (Annexure C6 of the 
application) . 

vi .List of Equity Shareholders of Resulting Company I as on 
29 .02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountan ts, along with Consent Affidavits (A nnexure D4 
of the application). • 

vii.List of 'NIL' Secured Creditors of Resulting Company I as on 
05.02.2024 duly certified by M/ s Amena Kitabwala and Co., 
Chartered Accountants, a long with Consent Affidavits (Annexure 05 
of the application). 

viii.List of Unsecured Creditors of Resulting Company I as on 
05 .02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, a long with Consent Affidavits (Annexure D6 

of the application). 

i.x. List of Series A Compulsorily Convertible Preference Shareholders of 
Resulting Company I as on 29.02.2024 duly certified by M/ s Amena 
Kitabwala and Co., Chartered Accountants, along with Consent 
Affidavits (Annexure D7 of the application). 

x .List of Seed Compulsorily Convertible Preference Shareholders of 
Resulting Company I as on 29.02.2024 duly certified by M/s Amena 
Kitabwala a nd Co., Chartered Accountants, along with Consent 

Affidavits (Annexure 08 of the application). 

xi.List of Serie~ Al Compuls;0_6~~~~ble Preference Shareholders of 
Resulting Company I af/ ~t@:~~.'~-OM\duly certified by M / s Amena 

riil WK \); ... r, it. ,¥;~ ~ ···':\ ~ _, 

I.A. 197 /20 2 4 &. C A (CAA)-54 (N f2Q24 :C,•~<, • • 
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Kitabwala and Co., Chartered Accountants , along with Consent 
Affidavits (Annexure D9 of the application). 

xii.Lis t of Series A2 Compulsory Convertible Preference Shareholders of 
Resulting Company I as on 20.05.2024 duly certified by M/ s Amena 
Kitabwa1a and Co ., Chartered Accountants, along with Consent 
Affidavits (Annexure D10 of the application). 

xiii.List of Equity Shareholders of Resulting Company II as on 
05.02 .2024 duly certified by M/s Amena Kitabwala and Co. , 
Chartered Accountants, a long with Consent Affidavits (Annexure E4 
of the application) . 

xiv.List of Secured Creditors of Resulting Company II as on 05.02 .2024 
duly certified by M/s Amcna Kitabwala and Co. , Chartered 
Accountants, a long with Consent Affidavits (Annexure ES of the 
application). 

xv.Lis t of Un secured Creditors of Resulting Company II as on 
05.02.2024 duly certified by M/s Amena Kitabwala and Co ., 
Chartered Accountants, a long with Consent Affidavits (Annexure E6 
of the application). 

xvi .List of Secured Redeemable Non-Convertible Debenture Holders of 
Resulting Company II as on 05.02.2024 duly certified by M/ s Amena 
Kitabwala and Co., Chartered Accountants , along with Consent 

Affidavits {Annexure E7 of the application). 

xvii . Certificates of Statutory Auditors to the effect that Accounting 
treatment proposed in the Scheme conforms with Section 133 of the 
Companies Act, 201 3 (Annexure C7, D 11 and E8 of the application). 

X"Viii.Proposed Determination of Share Swap Ratio, provided under the 
Report for the Proposed Demerger of Business Loan Undertaking of 
M/ s Blue Jay Finlease Private Limited Into M/ s Stride One Capital 
Private Limited a nd in consideration, Issue of Sha res by M / s Stride 
Fin tree Private Limited to the Shareholders of M/ s Blue J ay Finlease 
Private Limited by Mr. Subodh Kumar, IBBI Registered Valuer, 
a ttached as Annexure B of the a pplication. 

xix.Audited finan cia l statements for the Financial Year ended on 
31.03.2023 a nd Provisional Financial Statement for the period 
O 1.04.2023 - 29 .02.2024 . ~1?em erged Company, Resulting 

Company I a nd Resul,t~~~~~Z\~-~ have been annexed and 

,, ,. ~ l " ~ I,,,_ C :> d ' 

d' 1,o \' ~ ... ' 
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marked as Annexure C2, D2, and E2 respectively. 

xx.Copy of Approval Letter No. S297 /CMS-V /05.02.281 /2022-23 
elated 2106.2023 issu ed by RBI granting No Objection to th e 
proposed demerger of Business Loan Undertaking of Demerged 
Company with and into the Resulting Company II annexed as 
Annexure F to the Application. 

10. It is further submitted by the counsel for Applicant Companies that as per 

the Valuation Report dated 26.03.2024 submitted by Mr. Subodh Kumar, 

Registered Valuer, IBBl Registration No. IBBI/RV /05/2019/11705_ 

attached as Annexure 8 of the Application, the Share Swap Ratio is as 

under: -

SWAPRATIQ . . 

Tv the be,t o f c;ur kl)cv.- ;etlgc :i nd urt t lie b sis of valua:io ri of s" ar-es SFPL and Dcrr.c ,·gcc 

Und-~ r 1:~1<1ng of R;FPL 0~ rh·2 bas1s of w.;orrn:-i:1o r: :ind 1.!x~!::"lat1ons provided co us. vve ?.-e of the 

Exch;rnee Riltio o f each share of SFPL for shares of t he Demerged 
Unde,·tillcine: 0 .38369. 

The Pre-Amalgamation capital structure of the Applicant Companies is 

as under: 

j Sr, Comp1n1 
I > O, 

llur, Of 
lni:ur on 1ion 

hiucJ, l'1id lJp ,nJ Soh,crih,J ~hue 

Ca iril 

! I. A"''""': U619!001.1~'1WIUl!11l(I A.-\,\Cl\5:1511 1"0, imbcr 06, Rl. 6.17.50.000:- di"itcd iutu j,l◊,00~ K,. i,.14,46,500.'· di,id-,;I int~ rn.165 
i Con11:w:1-I 19% e,•:i:y sl11c1 of Rl. 100/· od,. JO.OM c4ui1y ih,ic, of Rs. 100.:. ,.1:h. 
i, r;cfmncc 11,mi ofRl. IOOI-c:;ch ,nJ 

l.!5,000 prcf,~"1cc 1hi:c; of R, 110/, 
mh. 
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r ... .._. ----

: 
I 

l. Ar;,linnl lil0007DLI 9'.llPTCl7'JO'i! AAACTII K21i : llL'CL'lTI~f 09, 
C0nip,1~r-lll I 1991 

I 
I 

----·' 

Sharei (")icri1' Al CC,S") ofR1. I~'-
l:.ld .. 
R1, 26,20.0J.OOO:- Ji1·i~ed i111u Ri. 26,1 i,X~16S 
l,62,00,000 ~1ui1y 1hlcs or Ri. 10:. : cq,ily i~ n 

~·- civid:d kit~ 2,61.71,%1 
(K~ 10:. eath. 

C,l(h 

The Post-Amalgamation capital structure of the Applicant Companies is• 

as under: 

Sr. 
:'fo. 

Applil'-.!.nl 
Co,ir:in)-1 

l'AN 

l/6l'ilO!Jl.l~'lf.i'IG1,)IJO I\AACll5l l ji( 

D,1, or 
lncor onti◄in • C, ihl 
"10·1cmoc1 OG. i ~- 6.ll.SO,OOOJ- di,iJd ir.10 l,10,000 R, l5-l,i6,500:- di1i.~d i:ito 25◄, lti 

J •)96 Cll'Jii) ~'Jltl of It,. 10111, ,,,, ~. ill,{«) iquily SR-Utl of Rs. J<l1);. mli. 
p1clacm sh;.,ci u/ It,. IIX\I. c,;h 2nd 

l.!i.COO ~:til1n:, ~,,,o of R~ l 5W-
mh. 

-2~ - ·'.\pplicsn; I li65999[)L2'J20!'TCJ6i9% i AUECSJ2BR 
Cn.1:1,a.,y-lJ . 1 

Auiun 31, lu. 8,!l,W,I.X.XJ!-dividd inlo 76.50.ro) R1. l)!~l.91-0/· J»·id,d i,:11 16,69,1!6 
2020 tijui1y ilirt.1 r,( R~ IOt-c.1,.h. ◄,20,o.)O tquii; 11-.aicsoflu. ]Ul~.a:h, 1,21,}49 Sc,ics 

Scria A C.nmpul~ri ly Coovcrtib!t A Coa'4X)IW.il)· ( an,trtihk C•J.'11LIJ!ivc 
C,mubti,,, l1ner.,,,nce Shmi of Rs. P1cfmr.-e Shvcl o/ Ill. 10]. c ,h,J,l l ,l XI 
1()1- rd, l,67,000 Sco,1 Compuhorily ~,-J Compolwily ComertibJ, Cu,nub1i,c 
Cuovcctihlc Cnm11IJ1i,·c PRfcm1C~ P1cfm1tCc Sli.:m of llt. !Iii• i::,,:~, •l•l,llill 
Sb:uts of k, Ill/, •~ch, 1,80,000 Series ~rics Al Corep•l.irili Convertible 
Al Cnm~1n3-0rill Ccwwcnibk Cllr.l•Jltfo P,cfc,,,".., Sb,..,,, of ~'- i!!', 

1.umd,111·c l'rclcrclll~ Shi!:s of Rs. t.!Cb, 1,17,916 Six, Al (i111P"l1nr,ly 
1\}l.e.,ch, 1,50,0IJO Sc:ics A2 C01.1c11ibk Cumul,i,., )'r&r,ncc ~h.in-1 
Corr,p11l1C1rily Convcrti~lc Cu:uu!31i,c of P.i. IOI- t:d :i.,d 80,070 Scr.ci /1.) 

Prc[cm,:t S~1rcs of Ri. IOI- c.-:b anJ Co,npul~~rily Con•crtiblc Curr,ulJli•c 
15,0~j S:ricl AJ Coml)lllsorily ?,&rc:,c~Sh:in,,ofR1. IOl- ca,h. 
Coo,miblc Cu.111~l11i1·c Prd,:icncc -

• ' 

Sh,rcs of Rs. I0.1-c.1c.i. 
,•\ppi1L-.:J1: lJJL10~11)1.1'/'lll'H.:11wn A,l,\CTll8lH Dm,nb:c 09. Rs. 16.20.00,00).'. - j;~~ ,J ;;;;ti R.1 16.11.8~.6!0;, diqJ(\j into 2.61.7!.%! 

Cump>r.J•ill l'J'll 2.61.00,000 c,i;il)' 1l,ui:s uf ks IIJ/. 1quilysllarcs ofR1. IO!-c:icr.. 

'---'-----'--------'------ - rnlt. --

l 

11. It is contended by the learned counsel that the Scheme (Annexure A) a lso 

ta kes care of the interests of the staff /workers and employees of the 

Applicant Companies. By Clause 16 of the Scheme, it is stated that upon 

the Scheme coming into effect, all staff and employees of the Demerged 

Company, on such date shall be deemed to have become s taff and 

employees of the Resulting Company II based on continuity of service 

without any brea k or interruption in service and terms and conditions of 

their employment with th_e_ , s4lting Company II shall not be less 
. ,. ,,.- \a r G . 

/ .,.,, ,1-1 . 

favourable than those ~'JM$l¢11 
L-.i"t:~ • m with reference to the Demerged_ 

l1 (; ' !l t ;.l, 

l
' /zy ~ ..,, • • -:, cl 
I c ~ ., -' Company. 1,s, g ~\ - -. 
'\-i t- ~ -··· • . . ... ;,"",;.ft 

• • l' ~ 
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Blue Jay Finlease Pvt. Ltd . and Stride Fint~ Pvt. Ltd. and Stride One Capital Pvt. Ltd. 

Page 11 of 19 

PY 



67 9 

12. The Applicants have stated on Affidavit annexed as Annexure G to the 

application that no investiga tion or proceedings are pending against the 

Applicant Companies under any law for the time being in force and also that 

the scheme does not contemplate any reduction of share capital or

corporate debt restructuring. 

13. The s tatus of Equity Shareholders, Secured and Unsecured Creditors , 

Preference Shareholders , Debenture Holders as also their Consent through 

Affidavits qua all the Companies as espoused in the Application filed by the 

Appl icants can be summarized as u nder: 

Nu.ic ol tt.: 
•'rrt~iai 
Co,ip1niC1 

- • ·· ·-· 
~pfiitlll: 
Cmpi,1~-l 

Apili(Jll! 
CoJJp,r,y.11 

·-· 
!:quiry Coount ,r Prc[trmt Colllcal of . Drurniurc 

SLmbdtlu {A)•ilh Sbmi,ldm (lli•ilh I 11~1,ltri (C) 
(A) _ Clkulilioll.! ~ ) okublioo, I 

l&(cig)11CO\) ! IJ{lhiiln:n) Nil N.A. ; N~ 

Cq'U}' F4u~ ' durrhoY,ri; 1 s.\,,cholim 
llll!Jing ' l(prestntini 
iy,m %.ll¾of 

tt_•Jil/ 1b;:rt1 !otll lllmb,r ! 

o/Rl. 101/- oici;ui~ 
mh. sh~ct I I ! : 

IAnnnurr !Aornm 
! 

Cl (Cuilf.), ' ('4 (Cnlly.), 
I';, No.Jill- It, No. lil-
)8! ufVul. 4lOMVol. 

I\' nf !Vo[ 

Ai~icatio~I Ap~i.ilionl 

···~ 
11,(~,~cn) ! (cigh1) Sirie! A ccrs l l(t,,cty• ~11 

:~uity tq>Ji:y HoUm c;,:)SiricsA 
slrYdlllillln :1!1icl:old.11 CCl'Shokkrs 

hold~g rc~'tllfllins 29 (nl'flll)'• l'Vflll!:tiog 
26.69.IM 91.14½uf r,irie)Strie,A %.Sl¾of 

tqoity shlJC\ i('j;I n1111ber CCPS holJm 11,~lou:obo:r 
ofks.11:' of cquily holdins of Sea.~ A 

mh. !l1lf!I, l,ll.l495':r~, . 
ACCPSofR1 ; 

CCl'S. 

101-c,rn 

Corn11 of 
(q,i1h 

ulcubtln!! 
NA. 

KA. 

! 

Cr,~ilori 1lon; ~ilh thrir conmu 

.. - .... . 
j Com111 of(E) Sicmd Conitnt of Unimrrd 

Crcditon (ll) (O)~i\J\ Cr-:.lilul'l(I) , ,·itb clklllifinns 
c1lcolitioni 

2 (rwo) 2(T~o) In (Si,lccn) l(trut't) 

1m11;d !(.CIJltd un~wed l!p'Mling 

mdil.,r; creditors creditor; hl1inR 91 J JI\ d:,b! of 

hl1ins .i.1 conllitu\i1s ~, outstandin~ ~ I ddil due lo \he 

om~anding 1001/, of ~ie Jeri of Rs ub:,rnd cml11<11). 

dclxorRs. cl,b:duc lo ' 23,76,41,J!W-. JAnnmri(:I 
24],9S,9il/. LI: icrum! {Cuny.), r~ ~,. 

I u~i:or1. jAnmur1Ci IY~lO ll/Vnl. IV 
IAnnnrn Cl I tColly.),P£.N.l, ,r Applir~io•I 

1c,n1.1, r1. ~o. JAnnmrtCS ir.i..1s,1 ofVol. 
141-Hl ofVul. (Colly,), re. IV or 

Ivor M,HJ.ISJ A1pllMio1) 
Apilk1tiuai of Vol IV of 

Applk1tion) 

~II. K~. 21 (r.RnlY· l (fwo) 

jAn11u,rt Ol, 
Yg, ~o. !S0-651 

ofl',LV ol 
.1rplie11ilnJ 

!iCl'\:!I) UllZ.CJ/00 rcprrsrr.iing 
tl<'WiooMling : 96.JO\',dibtol 
~1 oul<lmli11, kiil d:bl due kl me 

dtbt of Rs. un10:!lfal crlliim I 

I 
J~Ol,90,ll41·. !Annriurc D6 . 

\Colly.), Pt No. . 
, IAnnc1urr 06 6..~ tf \'ol. y 

(u,Q,.), fg. Ni. of ~r~J~~liun 



--·--
IAon:nn- 1 1-'utu,rt 
0..1 (Colly.). o, (C .. ty.). 

re. No. r:,:. ~ u. 616-
,uu-'IS "' . (j~'J !\(Vol V 

\.'at. Vol ' ,r 
Apphu riooJ I A~liC'J.llucf 

i 
I 
' 
i 
I 

I 
I 
I 
I 

I 

I 
i 

i 

I I 
I 

i 

' 

; 

Appltr.m 1 (1"") cq,i1~ All 
Comp,0)·111 !l,s~holder, /h-0/,/v,x 

hnMins tOtlr. •f ,h, 
l,61,71.96! 1,1al paid-up 
,quity sl,m1 ((/l1iry1;,,,r 

o/R~ Jli'· capilcl) 

" 'h 
I 

!An,1n1rt j.bnnure ! 

U(Colly.), F.4 (Coll),), Ji 

P(,N"- Pi.II'~ 9'JS. 
9iJ61).907 or 9l!o!Vol. I 

Vcl. VII of I'll of 

IA11"u11re 1n 
(Coll)·,). Pi,. 

No.6'~6iof 
Vnl. \ 'I tr 

App!k11iul 

S,aJC:IJ'S 
hold<n: 

9 (nine) Seed 
CCPSholdm 

lwdint 
U l.l10So:,J 
CCP~ ot R,. 

10'-nch. 

IA11nuwn {)a 

(C,!i,.). r,. 
Nu. 7C.!-76l or 

Vol. \1 a( 
/\rpllcJrlr.e.j 

StrioAI 
CCl'S 

llulJm: 
9tniiw:)S...'1in 

Al CCl'S 
hij~al~int 
.:, .0:.11 Serie\ 
Al CCl'Sol 
lh. lC.'- uc.11 

IAoar,un:D! 
1co11r~r,. 
~ •. 1111--m ,r 

Yol. l'l,f 
Applk11i,nj 

Sen<> Al 
crn 

Holdc11: 
l!tfi i~·-tbm) 

5':no/\2 
[C;'.,11,I.Jcn 

i,,IJq 
l,li,916 S..,i<i 
AlCCl-'Scf 
Ri. l!Y-mh. 

IAoriuare 
UIO, Pg. No. 
i !0-8lh! 
Vol. \~ ,r 

Applioationj 

Nil 

IAnciu1ur 
07 (Coll.r.), 
rt. N,.4'~ • 
iC.I o(\'ol. 

1·1,r 
Appliul/.inl 

J (lhn~) 
SetdCCrs 

holden 
rrprumtin; 
9l.l1%o/ 

toWnunbrr 
ofs..J 
cm. 

(~11oc:111rr 
DI (Cuny.), 

Pt- tfo. 76~-
1natV1JI. 

VI ~( 

Applie1llnnl 

7(..c't'O\) 

S:tic\ II. I 
ccrs IJ'>!de.1s 
rcr r.:,cr.ur.~ 
91 13~,or 

lt"14alnunit<; 

ofS«irs Al 
ccr1. 

1.tanuurt 
D9(Colly,h 
rc.N~ m. 
i09o1Vul 

vror 
Appl~11inaJ 

' 

~"-
I 

KA 

-

·- · 
Jl.78'.4 

NCD 
holJtr1: 
l(IWO) 
h,11ing a 

&:bt of Rs. 
93,75,00,C-OO 

l~"m" 
El (Coby.). 

P1-~o. ~1-
~ll al Vet 

';,; 
~ . e,om,a11, ~ 

I 
; 

" 

2 (T.-a) 
NCO holders 
COnlliluhng 

!OO¾oflht 
dclJI due to 

12.70'~ 
!<CD 

ilolclt:s. 

(A.,.mt 
F.7(Ct01.), 

Pg. N~!H• 
IOI! a/Vol. 

VIII or 

f§~,<'., ...... ~ 
I.A. 197 /2024 & C.A.(CAA)-54 rtbf/20 t ~ • 

68 0 

I 
6~l-f~(lf\'"11l. V 

l ofApplk1tio•I 

I 

I 
I 

' 

I 
IO(Ten) 9(ni<ll') 17 (Eithi)" NIL 

lCtllfOO ICCU.°td S:l'tn) 
mdikm crolitocs Wllttwtd 

hiving an col\llituting crcditon ha1ini 
oot~anums 90.7)1', of out~illl•iint dtbt 
deb! of Rs Ihe debt du, ofR,. 

1,40,22,11.614 IO!e(\s/\'ll 1,67,71,llpil 

crtditors. 

IAnnrim £1 I IAmiu,. ES IA•11tnnU, 

(f.•Uy.~ re- N,,, . (C.!ly.), l'c- Pi. !i.,, 987-990 

m-!!O ofVol. ~o. m-m of Vol Hll ,r 
Ill ur of\'oL Vll uf • A"fotiool 

App!ic.tioal Applir11ionl : 

Blue Jay Finlease Pvt. Ltd . and Strid~ ee @'vi . td . and Stride One Capital Pvt. Ltd . 

·J·· - • • : Page 13 of 19 ' ~ .. ( ;, • C f'lh , •. ,t-<' , · 



681 
A 

14. Accordingly, the directions of this Bench in the present case are as under:-

1. In relation to Demerged/ Applicant Company 1: 

a) The meeting of the Equity Shareholders of Applicant Company I is 

dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) The meeting of the secured creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors h ave given their consents on 

respective a ffidavits. 

c) The meeting of the unsecured creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the unsecu red creditors have given their consents on 

respective affidavits . 

II. In relation to Applicant Company II: 

a) The meeting of the Equity Shareholders of Applicant Company II 

is dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) As there are no secured creditors in Applicant Company II , 

th erefore, the need to convene their meeting does not arise. 

c) The meeting of the unsecured creditors of Applicant Company II 

is d ispensed with keeping in view the fact that more than 90% in 

value of the unsecured er.editors have given their consents on 
~~}~~, 

respective affidavit~/ .1:,. ~ e,.:i,ll'IP~IJ.,. ,1 ;\\ 
·(' t;·r .. l -,. ' "'~-a~\ \ 

,- ~ 0· 3l I 
r, Z , C 

" ' -· :, "J ,. ~ ' -!:' .... 
• ';'i" .. ; .. , .. ~ • • 

\·.s~~ I 
.,_ Oe,h. e('lr}' / 

I.A. 197 /2024 & C.A.(CAA)-54(ND)/2024 -
1
- ~ - • 

Blue J a y F inlease Pvt. Ltd. and Stride Fintree Pvt. Ltd. and Stride One Capita l Pvt . Ltd. 
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d) Further, since more than 90% in value of the Series A and Series 

A 1 CCPS and Seed CCPS holders of the Applicant Company II 

have given their consents on respective affidavits , their meetings 

are also dispensed with. 

e) The meeting of the Series A2 CCPS Holders of Applicant Company 

II be convened as prayed for on 28.09.2024 at 11:00 A.M. at Block 

3A, Ground Floor, DLF Corporate Park, DLF City, Phase III, MG 

Road, Gurugram, Haryana -122002. The quorum of the meeting 

shall be 75% in value of such CCPS holders. 

III. In relation to the Applicant Company Ill: 

a) The meeting of the Equity Shareholders of Applicant Company II[ 

is dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) The meeting of the secured creditors of Applicant Company III is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavits. 

c) Further, both the NCO holders constituting 100% of the debt due 

to the 12.70% NCO holders have given their consents on 

respective affidavits , therefore, their meetings are also dispensed 

with. 

d) The meeting of the unsecured creditors of Applicant Company III 

be conveyed as prayed for on 28.09 .2024 at 12:00 P.M. at Block 
- ---·-

3A, Ground Flo_9~~)l~;~ , ate Park, DLF City, Phase lll, MG 
,.;~ ,/ 't · ~-'! ~ • ''• t ,'.\ 

; ; ~ 'l: ,. • . ~ d 
I! C , IJ-' 
'I C:. <.l , • • •. -
I I'.•/ ·:=, ' ! .~ t'-

j_A 197 /2024 & C.A.(CAA)-54(NQ}f'W24~! ... ,; / . _ 
Blue J ay Finlease Pvt. Ltd. and Stt'itle"Fl;}-ti:.e~!,6Ltd. and Stnde One Cap1taJ Pvt. Ltd. 
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Road, Gurugram, Haryana -122002. The quorum of the meeting 

shall be 75% in value of such unsecured creditors. 

IV. In case the required quorum as noted above for the meetings is not 

present at the commencement of the meeting, the meeting shall be 

adjourned by 30 minutes and thereafter the persons present and voting · 

shall be deemed to constitute the quorum. 

V. Honble Mr. Justice Sunil Gaur, Former Judge, Delhi High Court; 

Address: A-42, B-2, First Floor, Shanti Kunj , A Block, Church Road, 

Vasant Kunj, New Delhi - 110070; E-mail: jsunilg(a1.gmail. corn ; Mobile - • 

+91-9971000718, is appointed as the Chairperson for the meetings to 

be called under this order. An amount on: 1,00,000/- (Rupees One Lakh 

Only) be paid for his services as the Chairperson. 

VI. Mr. Anil Kumar Mittal , Address: 5/99, Sector 2, Rajender Nagar, • 

Sahibabad, Ghaziabad, Uttar Pradesh 201005; E-mail: 

rniita lanil.ubi!i.Dgmail.com; Mobile : +91-9619773811 is appointed as the 

Alternate Chairperson for the meetings to be called under this order. An 

a mount of ~75,000/- (Rupees Seventy Five Thousand Only) be paid for · 

h is services a s the Alternate Chairperson. 

VII. Ms . Manmeet Kaur Sareen, Address: F-12, Jangpura Extension (LGF), 

New Delhi - 110014; Mobile - +91-8800624624 is appointed as the 

Scrutinizer for the above meetings to be called under this order. An · 

amount of ~50,000/- (Rupees Fift~ ~~sand Only) be paid for his 
/ 0' l~ ,'Q ' , 

. . ,'/ ·~,,. 11?.ny L. 41 ·, 
services as the Scrutm1zer. t/ 0 c,,o~

1
. • ,i\ 

ff):: i :< .: ' '\ tj~,,. 
'\ l:f ~ =>d 

t-"' ri , · '-Y' • ~-

\ ~ t. \ ~-· • • 
\ * • • ,, .. l . .. w •"III . {,-

, , 11. 
1:·f. ~ ('0/, ' 

"'"' o.1ri\ ~~/. ,, 
IA 197/2024 & CA(CAA) -54(ND)/2024 - • 
Blue J ay Finlease Pvt. Ltd. and Stride Fintree Pvt. Ltd. and Stride One Capital Pvt. Ltd. 
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The fee of the Chairperson, Alternate Chairperson , and Scrutinizer and, 

other out-of-pocket expenses for them shall be borne by the Applicant 

Compa nies . 

IX. It is further d irected tha t along with the notices, Applicant Compan ies 

shall a lso send, s tatements explaining the effect of the scheme on the 

creditors , key ma nagerial personnel, promoters, and non-promoter 

members , etc, a long with the effect of the scheme on a ny m aterial 

in terests of the Directors of the Company or the debenture trustees if 

any, as provided under sub-section (3) of Section 230 of the Act. 

X. That th e Applicant Companies shall publish an advertisement with a 

gap of at leas t 30 clear days before the aforesaid m eeting, indicating the 

day, date and place, a nd the time of the meeting as aforesaid, to be 

published in "Financial Express" (English) and "Jansatta" (Hindi), both , 

in Delhi NCR editions, The publication shall a lso indicate that the 

explan a tory s ta tem ent required to be furnished under Sections 230 & 

232 read with Section 102 of the Companies Act, 2019 can be obtained 

free of ch arge at the registered office of the Applicant Companies, The . 

Applican t Compa nies shall also publish the notice on its website , if a ny. 

XI. Votin g sh all be a llowed on the "Scheme" through postal ballot as per 

the Secreta ria l Standard on General Meetings. 

XII. The Scrutinizer 's repor t will contain his /her findings on compliance to , 

the direction s given in the foregoing paragraphs . 

XIII. The Ch airperson shall b~_r:~p_onsible for reporting the result of the 
/ \°lh◄ · ··, 

/ ,~ L;..,,...J., ;t:; '-' 
meetinba to th e Trib_un'~1,v~t{i''1 .tofriill No. CAA-4 , as per Rule 14 of the 

, , ' ' Q~ • ·, ')/ " ' ,-,, \ I .::-,- J ', <, d 

:' ' ;:: .~ ·~: ·-.,., t: ,i 

i ' ... . ;:- I. \ . j ' ,. --~ ,;,r,,• < • 
. . ) • ·(, q , • •'" t;:,- J 

I.A. 197 / 2024 & C .A (CAA) -54(N'QJ[½o 2:;;\,)_r,,~ <'6:/ ,· . . . 
Blue Jay Fm lease Pvt . Ltd . a n d Strid e FH1tire~-~r:· Ltd . and St ride One Cap ital Pvt. Ltd . 

~,.,w ,)f' :- Page 1 7 of 19 



68 5 

Companies (Compromises, Arrangements, and Amalgamations) Rules,. 

2016 within 7 (seven) days of the conclusion of the meeting. The 

Ch airperson would be fully assisted by the authorized 

representative/Company Secretary of the Applicant Companies and the 

Alternate Chairperson. The Scrutinizer will assist the Chairperson and 

Alternate Chairperson in preparing and finalizing the report. 

XIV. The Applicant Companies shall individually and in compliance of sub

Section (5) of Section 230 of the Act and Rule 8 of Companies 

(Compromises, Arra ngements a nd Amalgamations) Rules, 20 16 send_ 

n otices in Form No . CAA-3 along with copy of the Scheme, Explanatory 

Statement and the disclosures mentioned in Rule 6 of the "Rules" to: 

(i) Central Government through the Regional Director (Northern 

Region) , Ministry of Corporate Affairs , New Delhi; 

(ii) Jurisdictiona l Registrar of Companies; 

(iii) Officia l Liquidator 

(iv) Reserve Bank of Ind ia - Department of Supe1v'ision (NBFC) 

(v) Respective Income Tax Authorities; 

and to such other Sectoral Regulator(s) governing the business of the 

Applican t Companies, if a ny, stating that report on the same, if any, 

shall be sent to this Tribunal within 30 days from the date of receipt of 

su ch notice and copy of such report shall be simultaneou sly sent to the_ 

Applicant Companies, fai ling which it shall be presumed that they have 

no objection to the propo~ • • eme. 
,;.,, ' • 

. / .P. . ._ny , . 11/~ 
,/ / ~ -- 4#Jr :~\\ 

,1/ Sc_,o , ~ ~-ct ·, 
Ir.,- ,i i{: A \ 

- C: ::, Cl l '' )'J ·: ~~ 
~ .. . . 
, ; :. ··,_.•I 

LA. 197 /2024 & C.A.(CAA)-54 (Nd)/262f ;_> ~ 6 1'.' _ _ 
Blue Jay Fin lease Pvt. Ltd . a nd Stride -F~\;e~-~•l Ltd . a nd Stnde One Capital Pvt. Ltd . 

• •• -~ Page 18 of 19 
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XVI. 

6 8 6 No ..................................... L?..~ s-~ ~ 
Date of Presentation ........................... •• 

of application for Copy .... ~.?. .. ?.\~.1.~~L .... .. 
. No. of Pages ....... ..\:\.................... ... ~ 

The Applicant Companies shal l furnish a coOMP'}~ig~~.'?.9.~.T.:~.}~~.~ ot. ?:· 1·:~: -.. . 
. . Registration & Po-: tacc. ~e ............... " ........ • 

charge w1thm one day of any requisition for tylafi Scheme macte by 11.ny ............. , .... .. 
al ............................................... J~~ D .. Y. .. U ..... .... . 

creditor or member/ shareholder entitled to ittSfi§ect:flet.'rneeting as 
Record of Copy ............. ................... "_,, ........... .. 

aforesaid. Date of PreF:oraLiJ:l cf c1i:,:✓ ...... .... . ~~~\2:-1 

The. Authorized Representative of the Api~~ea~tDet~ery;Ji~i ... shai('~~"~\J.t-\ 

furmsh a n affidavit of service of notice of meeting an.d .. R)::l\lication of 
JR/UH/ R/Court Officer 

advertisement and compliance of a ll directions contai~tW-ehg~l't}'ci.,gtw Tribunal 
New Delhi 

a week before the proposed meeting. 

XVII . All the a foresaid directions are to be complied with strictly in . 

accordance with the applicable laws including forms and formats 

contained in the Rules as well as the provisions of the Companies Act, 

20 13 by the Applicant Companies . 

15. On completion of the exercise as above, the Applicant Companies shall be . 

entitled to move an application for approval of the proposed Scheme, before 

this Tribunal. With the Second Motion Application, the Applicant Companies 

shall specifica lly enclose an affid avit in terms of the provisions of Section 

230(2)(c) of Companies Act, 20 13. 

16. With the aforesaid directions, I.A. 197 /2024 and C.A.(CM )-54(ND)/2024 

stand disposed of. A copy of this order be supplied to the learned counsel for 

the Applicant Companies who in tum shall supply a copy of the same to the 

Chairperson, Alternate Chairperson, and the Scrutinizer immediately. 

/ \;\\ 1~0' ~ 
, , ,> l) jlly ( , , ' 

Sd/
- I ,f5\.,o(:'- • ~ .. -V,1:\ \ 

(SUBRATA KUMAR D~'lirf · ~~~ \ ~ 
MEMBER (T} \ ,, r. f-~-. - • 

Sd/-
(ASHOK KUMAR BHARDWAJ) 

MEMBER (J} 
(..; " i · .· ~ 1 

\. ·~~--~:;~;.; (1D "-\~\ ' ~1 
""" O~Jtii i~ ✓ • D ~R 

-- N r epu Y Registrar 
!.A. I 97 /2024 & C.A. (CM) -54(N?)/202~--:'G~

1
ona/ ~ompany I. aw Tri-bu _ . 

Blue Jay Finlease Pvt. Ltd. a nd Stnde Fmtree ~~-7'1!,'ta rah~~tr,l@frJ)rf P.~k1tal Pvt. Ltd. 
OUOJ Page 19 of 19 



68 7 

IST~l~rfe] 
9th September 2024 

To, 

The Registrar, 

National Company Law Tribunal, 

Ground, 6th 7th & 8th Floor, C.G.O. Complex, 

Lodhi Road, Block No. 3, New Delhi - 110003 

Subject: Certificate confinning the dispatch ofnotices to the Unsecured Creditors of Mis Stride 
One Capital Private Limited whose names appear in the Chartered Accountant's certified list 
of Unsecured Creditors as on 05th February 2024 ("Eligible Unsecured Creditors"). 

Respected Sir/Ma'am, 

I, Karanpreet Singh, authorized signatory of Mis Stride One Capital Private Limited 
("Company") in the captioned matter, am duly authorized by the said Company vide board 
resolution dated 27th March 2024 to submit this certificate before the Hon'ble National 
Company Law Tribunal, Bench-II at New Delhi ("Tribunal"). 

Pursuant to order dated 23rd August 2024 ("Order") issued by the Hon'ble Tribunal, the 
Corn pany was directed to serve notice convening the meeting of its Unsecured Creditors along 
with statements explaining the effect of the scheme on the creditors, key managerial personnel, 
promoters, and non-promoter members, etc. and effect of the scheme on any material interests 
of the directors of the company or the debenture trustees, if any, as provided under section 
230(3) of the Companies Act, 2013. 

In compliance of the directions of the Hon 'ble Tribunal issued vide its Order, I hereby confirm 
that the aforesaid notices were duly sent vide e-mail dated 26th August 2024 [i.e., through 

permissible mode in accordance with the provisions of Rule 6 of Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016] to all the Unsecured Creditors of the 
Company whose names appear in the Chartered Accountant's certified list of Unsecured 
Creditors as on 5th February 2024, as has been filed with this Hon'ble Tribunal. 

For Stride One Capit 

ran· 

Authorised Signatory 

Strid, One Capital Private Limited 
(Formerly known as Rising Straits Finance Priva1e Limited) 

CIN: U30007DLI 99 I PTC 179092 I Registered Office: E-13/29, Harsha Bhawan, Connaught Place, New Delhi-II 000 I I 

Corporate Office: Block 3A, Ground Floor, DLF Corporate Park, DLF Phase Ill, Gurugram 122002, India I www strideone.jn 
I Email: compliance@strideone.in I Contact No.: 0124-4426038 

T r, /df:,0rY 
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WWW.FINAtKIAl.EXPRESS.COH WEDNESDAY, AUGUST. 28, 2024 

PUBLIC NOTICE 
of the Insolvency and Bankruptcy Code. 2016) CENTRAL WAREHOUSING C 

/t:, Go·,t-tnn'l('Ol or lrY.11.s Uad~ 

1~~·./ .~;;: ~~;:,.;::1.;;:,::.:·;~~~ATTENTION OF THE CREDITORS OF 
Wot-ehou11ln9 fo; Evoryo 

No. CWC/B&C/AGM/lOl• KUMAR !PERSONAL GUARANTOR FOR 
NGALI RICE MILLS PRIVATE LIMITED) 

62'" Annua, Gener,I Meeuw, ,,1 rhe Central Wa•ehous,ng c tha
1
t the ~on"ble National Company Law Tribunal, Court- I, 

or.:!8.0'l.2024. Det•iled notice i" thirn•Jdld,, ,e·,t:oail , h;;" 00 of_ ~e !BC. 2016, has ordered the commen~nt of 
I>)' ,µ;,ed 001: oa,u,pan:i h••• lo send tiul; nl·• ;oc,;ss v1oe. Order dated_ 21.08.2024 of Mr. Mano) Kumar 
(Origin,I-1)/cor, of ke,.otul,on :h,,J1Jgo ":is:/c.rne, ,cs Sn Nangalt Rice I.Mis Pnvate L,m,ted). residmg at House No. 
w.1r•hr,us1119 Cc1I;or.ir,on. " '· Sin inst,nrt on>I A,ea Augu;da Nangal, Gurdaspur-132024, Punfab. (Copy of the order is 
on or oeloIe 17.00 houi, on ll.09.2014 P,c,y-1 a P,,;,0111 t1,•Hhe H0n'bleAdjudicalingAulhority). 
~r· n.c?.J024 and 1ec~1ved attH 21~ 202-1 •w/1 m:.t ce auJ Kumar are hereby called upon to submit their ciaims with proof on 

,o, dN>ilea infom,al<>n plea;e ;,g 00 ,0 www cewa<or n'e date of Issue of the nctlce 1.e., by or before18.09.2024, to the 

NOTICE 

._ _ ______ ...,;~-· __ • __ ·,.l>rofessional appointed by the Hon'ble National Company Law 

FORM NO. 5 
DEBTS RECOVERY TRIBUNAL. 

LUCKNOW 
600/1. Universit1 Road, Near Hanuman 1 

SBtu Mand,r, Lucknow-226(,07 
(Area of JurisolClion Part of Uttar 

Pradesh) 
SUMMONS FOR FILING REPLY & 
APPEARENCE BY PUBLICATION 

O.A. No. 116012019 
(Summons to defendants under Sub I 
Section (4) of Section 19 of the Act read i 
with Rule 12 and 13 of the Debts 
Recovery Tribunal (Procedure) Rules. , 
1993) 
IN THE MATTER OF· 

, UNION BANK OF INDIA 

Iarh, under the provisions of Insolvency & Bankruptcy Code, 2016, 
d with IBBI• H. No. 369811, First Floor, Sector 46-C, Chandigarh· 

• 818, 1st Floor, Above Yes Bank, NAC Manimajra, s.ctor 13, 
N t· nail-id for correspondence -pg.nangallrieemllls@gmall.com. 

0 ice 1bmit their claims to the Resolution Professional as prescribed 
, the Insolvency and Bankruptcy Board of India (Insolvency 

, ·,rsonal Guarantors to the Corporate Debtors) Regulations. 2019, 
13o011for submission of claims of creditors is- 18.09.2024 (21 days from 

:e). The creditors may submit their claims by way of electronic 
Shar,hspeed post or registered post. 

655667 , ubm,ssion of claims can be downloaded from followin<J link: 
to 2f:lme/downloads. 

se or misleading claims with proof shall attract penalties or 
in narrnce with the provisions of the Insolvency and Bankruptcy Code, 
Malaviy;able laws. 
Ltd. h:tive contact details in the claim fonn so that any query 
Advertisesolved Immediately. 
issue of Sd/-
lieu ther IP Rajender Kumar Jain 
Any pei Re;olutlon Professional in tl1e matter of Mr. Manoj Kumar, 

.. Applv:.ant . said sh,ersonal Guarantor to Mis.Sri Nangali Rice MIIII Private Ltd. 
VERSUS with th Reg. t.o. IBBtnPA-001/IP-P00543/2017-18/10968 

MR. MANOHAR MEGHRAJ & ORS Transfe Address for Correspondence: SCO 818, 1st Floor, Above 
... Defendanls Ltd., seYes Bank, NAC Manimajra, Sector 13, Chandlgarh-160101 

\ 

~ fa.:,IJS 

US ASSETS RECONSTRUCTION PVT. LTD. 
CIN No · U65999MH2004PTG 14l113 

Un! 'b. liro. Best Sus.,ess Paik. Pie,\ ho. P-1, Net3J1 Subhash Pace, Opp. F\Jll Cinema, Pitampura N,,-., M,i-110034 
Ccrp. Olllce· 55-5o, 5th Poor. Free ?res; Hoose Narrnan Poinl, Mumt,ai~0002t , Ph: C·22-6I884i00 

Re<J{I Olf;,;e. 507. Da!amal Hou,a. Jamnalal Bajaj Road, Nariman Poinl, Mumbai-<100021 

• DEMAND NOTICE 
Whereas lhe A11thoriserJ Offio,, of Pegasus Assets Reconstruction Pvt Ltd. {hereinatter referred as "Pegasus') is asecuritizalion and 
Reconstructio,; Coml)GnV incorporated undert~e oompaniesAci 1956 and regislered as an Asset Reccn~truct,on Company pursuanl to 
section 3 of Securiuz,;tion and Reconstruc~,n of Financial A.ssel and ~nfcrcemen! of Security Interest Ac1, 2002 (SARFAESI Act). 
Olllained loan accounts from lnduslnd Bank Lta. in lhe light of AssignmentAgreer.1ent executed by and betw-.en Indus Ind Bank Lid. and 
"PEGASUS" ana whereas "PEGASUS" no,,y t-eing tl,e secured creditor under the Act (Aeling ,n Irs capacity as Trustee for Pegasus 
Group One irus1 -~2i, ano in exercise c' po*er r.onierreo under Section i 3(2) of Ille said Act read with Rule 3 of the security interest 
{Enf~rcem~nt\ Rule~ 200~, i5sut~'-O derr .ar,d noUr,os e2!hng ufi.Jn the Borrowers t Co-Borrowers I Mortgagors to repay the amount 
menlloned In the notices wIlh IM furthe• intersst !hereon wit111n 60 cays from the date o1 notice, hut lhP. notice5 could not be served upon 
som& of \hem fer va:ious reasc•!1s. 

Borrower I Co-Borrower/ Details of Secured Assets Date of Date of Outstanding 
Mortgagor NPA 13(2) Amount/ Due date 

1_- Mis Om Enterr,rises (Borrower) A'11haipieceandpa,celo!H0useccnslnJcte:1cn 07_12_2017 20_08_2024 Rs. 22,59,338/· as 
through ,ts Pmp11etor Mr. Dcepak plot over Gal. No 3J, admeasunng Area ._ ___ ~ __ __, on 31.072024 with 

~ishra, Shop No 2 Mishra Compet 124.%7 Sq. Mtrs. or say 1:.44 Sq. ft. siluatBd at Gram Saidpur Jagir, In I e r e s I as 
oG FIta Road, Jar.k,puram. l.uckn.iw. Pmgar.a L11ck1XJ·•·. Tehs,I llil<shi Ka ia'ab and Dislricl Lucknow, Uhar applicable irom 
Uttar Prades•i-226021 Regd ?ra~esh-226021 own;;d byMr.DeepakM,shra Thepropefl)'isFrnehold thereon , un!li 

Address: 645 C. Oi 8, A)'llSh vihar, and ,esioential Propert1 bounded as North: rJo Ms. Annu Mishra, South: payment is realized 
\ Ja~kipuram, L11cknow. 2. Mr. Deepak 25N wide Road Eas::Ara1iDi~arperson.West 15ttw,jeRoad in full 

Mishra (Co-Borrower/ Mortgagor) S/o Mr. Prem Kumar Mish•a, Rio House at part cf Khasra Ne. 33, Sa!dp:Ir Jagir, 60 F1ta ~cad, 

•JankJpurnm Exlens on, l uckr-nw, Uttar Pr.,:•esh-226021 Also at: House No 4/136, Amarpali Yojna, Near S~anti Devi Man<lir, Lucknow-

;

:CO.i Also at. rlouse No. 37. Takrcni. Indira Na<Ja1 lucl<.now•/7.5016 3. Mrs. Usha Mishra (Co-Borrower) Wlo Mr. Oeepak Mishra, 
o reuse di r,a,t of -~has_ra t,c. 33 3;,,:;ou, Jag:r. 60 Fita Road. Jankipuran, Ex•ens;,,n l uc~nJw Una, Praaesn-22602i. Also at: 645 

1C~8.A~ush \·1t-.cr J3r..-.:01_1ram. lLci(n(lw~2260~1. 
- - (l:'.;' 

Gachib Contact Number for RP's Office - 8920702406 
Hyderal Email:- pg.nangaliricemills@gmail.oom 

tr,,m th< 

Arnita • , 

Dal~ 2 ATTENTION OF THE CREDITORS OF 
A AGGARWAL (PERSONAL GUARANTOR FOR 
.NGALI RICE MILLI PRIVATE LIMl'.TED) 
that the Hoo'bie National Company Law Tribunal, Court- I. 

,on 100 of the IBC, 2016, has ordered the commencement of 
-ocess vide 01der dated 21 .08.2024 of Mr. Vijay Kumar Aggarwal 
J/s Sri Nangali Rice Mils Pn>,ate Limited), residing at Hoose No. 
1 Gali, Gurdaspur- Punjab. (Copy of the order is uploaded on the 
ljud1catingAuthority). 
y Kumar AggarHal are hereby called upon to submrt their claims 

".F8 21 days from the dale of issue of the notice i.e., by or 
G,ner,I , undersigned Resolution Professional appointed by the Hon'ble 
c~1~~rnb\Jnal, Court- I, Chandigarh, under the provlsiOlls of Insolvency 

6, having its office al SCO 818, 1st Floor,Above YH Bank, MAC 
iln tt,e ITlITT'l, Ch•ndlgarh- 160101, email id fot CO!Ttspondtnct • 
13(4] or Cqmail.com. 

lh< Con ubmil their claims to the Resolution Professional as prescribed 
the Insolvency and BanknJptcy Board of India (Insolvency 

TRIAfliJersonal Guarantors to the Corporate Debtors) Regulations, 2019, 
hav,no ,1, f for submission of claims of cred~ors is- 18.09.2024 (21 days from 

Line. "S,M,ce) The creditors may submit 1heir claims by way of electronic 
: mo 32 gh speed post orregistered post. 

r submission cf claims can be downloaded from following link: 

~~ti~~! ~ome/downloadr.. . . 
th• R,9ro;lse or misleading claims with proof shall attract penalties or 
secllOn l~IJnce with the provisions of the Insolvency and Bankruptcy Code, 

~~~~t~cable laws. 
resolulion ctive contact details In the claim form ao that 1ny qu~ 

:n~;~/~•,:O resolved Immediately. Sd/-

i~~'!);;; IP Rajender Kumar Jain 
Any perso,,lullon Professional in the matter of Mr. Vijay Kumar Aggarwal, 
br the prn;ersoc1al Guarantor lo Ill/a. Srf Nangall Rice MIiis Private Ltd. 
~1 ~!;t;,f, Reg. No. IBBI/IPA-001/IP-P00543/2017-18/10968 
complainl Address for Correspondence. SCO 818, 1st Floor, Above 
by ,.gis1er, Yes Bank, NAC ManlmaJr•. Sector 13, Chandlgart,-160101 
by an e\M1 Coniact Number for RP's Office - 8920702406 

l
and grou, E 1· • ·11 @g ·1 Oiroctor. ~ •• pg.nanga IncemI s ma, .com -
F! Deen 

l
con.ple1.. 

,~!~£'E1 TI<·[ f.::ui?Y 
For---------------------, 

FOUNDRIES LIMITED Oat, : 2e.q NA 
Place : Or 

CIN : U85110KA1981PLC004151 
Regi= Reg office: Nitte -574110 

• I : II I 

~ by given that the 43rd Aonual General Meeting of the 

< • 11irra Foundries Limited will be held at Justice K S Hegde 

1 'nent. Nitte -574110, on Thursday 19th September 2024, • 

- sact the business as set out In the Notice of the AGM. 
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Before the Hon'ble National Company Law Tribunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act. 2013 
And 

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act. 

2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finlease Private Limited 

(Demerger Company/ Applicant Company-I ) 
And 

Stride Fintree Private Limited 
( Resulting Company-I I Applicant Company-II) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-Ill ) 
And 

Their respective Shareholders and Creditors 

, • -1·1 

,j J•.1 

(For the sake brPvity, Applicant Company-I, Applicant Compa11v-II and Applicant Company

/I I are liercinafrer collccti\ ·clv referred to as "Applicant Companie.,· 'j 

NOTICE TO THE REGIONAL DIRECTOR (NORTHERN REGION), MINISTRY OF · 

CORPORATE AFFAIRS 

To. 

Regional Director (Northern Region), 
Ministry of Corporate Affairs, 
8-2 Wing, 2nd Floor, Paryavaran Bhawan. 

CGO Complex, ·ew Delhi - I I 0003 

Notice of Company Application No. (CAA)-54/ND/2024 ("Company Application") rel ating 

to the scheme of an angcment amongst Mis Blue Jay Finlease Private Limited ("Demerged 

Company"). Mis Stride Fintree Private Limited ("Resulting Company-I ") and Mis Stride 

One Capital Private Limited ("Resulting Company-2") and their respective shareholders and 

cre<litors ("Scheme") is hereby given as per the directions of the Hon 'ble National Company 

Law Tribunal. Bench-II at New Delhi ("Tribunal") vidc its order dated 23"1 August 2024 

(''Order"). Further. the Hon 'ble Tribunal vide its Order had issued following directions in . 

relation to dispensing wi th/ convening of meetings of shareholders and creditors of respective 

Appl icant Companies: 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL 1991PTC179092 

Regd. Office: E 13/29, Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp . Office: Block 3A, Ground Floor, DLF Corporate Park, DLF Phase Ill , Gurugram 122002, India 

~~IV!'.,§JQ.c_Jeoric 111 I Email · compliance@slndeone.in I Phone# 0124 - 442»_ ' 

~ ~ ~ ~., 
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M/s Blue Jay Finleasc Private Limited (Demerged Company): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged . 
Company is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value • 
of the unsecured creditors have given their consents on respective affidavits. 

Mis Stride Fintrce Private Limited (Resulting Company-1): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company- ] is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulti ng Company
!, therefore, the need to convene their meeting does not a1ise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting · 
Company- ! have given their consents on respective affidavits, therefore, their 

meetings are also di spensed with. 

(v) Series A 1 Compulsorily Convertible Preference Share ("Series A I CCPS") 
holders: Since more than 90% in value of Series A I CCPS holders of the Resulting 
Company- I have given their consents on respecti ve affidavits, therefore, thei r 

meetings are also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: · 
Since more than 90% in value of Seed CCPS holders of the Resulting Company- I 
have given their consents on respecti ve affidavits, therefore, their meetings are also 

dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company- I 
is directed to be held on 28th September 2024 at 11 :00 a.m. at Block 3A, Ground 
Floor, DLF Corporate Park, DLF City, Phase-Ill, MG Road, Gurugram, Haryana - . 

122002. 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL1 991PTC179092 
Regd. Office: E 13/29, Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A, Ground Floor, DLF Corporate Park, DLF Phase 111, Gurugram 122002 . India 

~,w.stndeone.in I Email : compltance@stnde.one.in I Phone# 0124 - 44261:8 

/l . "Y ~-✓ ., ..... ul 



I I 

• 

693 

i\1/s Stride One Capital Private Limited (Resulting Companv-2): 

(i) Equit)· Shareholders: The meeting of the Equity Shareholders of the Resulting . 
Company-2 is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. • 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is di spensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respecti ve affidavits. 

(iii) 12.70% Non-Convertible Debenture ("12.70% NCD") holders: Since, both the 
12.70% NC O holders of the Resulting Company-2 constituting l 00% of the debt · 
J ue to the 12.70% NCO holders have given their consents on respective affidavits, 
therefore. their meetings are also dispensed with. 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-2 is directed to be held on 28th September 2024 at 12:00 noon at Block 
3A. Ground Floor. DLF Corporate Park. DLF City. Phase-111, MG Road, 
Gurugram. Haryana -1 22002. 

A copy of- ( i) notice convening the meeting of Unsecured Creditors of the Resulting Company-
2 along with requisite annexures thereto: (ii) Company Application along with requisite 
anncxures thereto: and (iii) Order passed hy the Hon'ble Tribunal in Company Application are 
enclosed herewith. 

You are hereby informed that in terms of the provisions of section 230(5) oft he Companies Act, 
20 13 read with rule 8 of the Companies (Compromises. Anangernents and Amalgamations) 
Rules. :w 14. representations. if any, in connection with the proposed Scheme shall be sent to the . 
Hon'ble Tribunal within 30 (Thirty) days from the date of receipt of this notice. Copy of the 
representations shall simultaneously he sent to the concerned Applicant Companies at their 
respective registered offices addresses. 

ln case no representation is received within the said period of 30 (Thirty) days. it shall be 
presumed that you have no objecti on to make on the proposed Scheme. 

For and on behalf of Boar 
Mis Stride One Capita 

ectors . 
ited 

1:. 
' 
.:J;· 
? 

ngh 
cretary 

Add: Block 3A, Ground Floor, DLF Corporate Park, 
DLF Phase Ill, Gurugram 122002, India. 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL 1991PTC179092 
Regd . Office: E13/29, Harsha Bhawan , Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Park, DLF Phase 111 , Gurugram 122002, India 
v,~iw.stndeone.in I Email: com lianl:e a>slrid _e.1n I Phone# 01 24 - 4426F 3 

V -, --~'{ 
\I\, ,/ • '", '· u ~ ., '.L 

'f"-. • ~, t..; 



69 4 

\ 

\ t,• \ 
\ , . \ 

"\, 1' 1 ' 

',~,,....,, _ . 
.... _ ... ,,r.•; 

Before the Hon'blc National Company Law Tribunal 
Bench-I I at New Delhi 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act. 20 13 
And 

In the matter nf ·cctions 230 to 232 and other applicable provisions of the Companies Act, 
20 I 3 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 201 6 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finlease Private Limited 

(Dcmcrgcr Company/ Applicant Company-I ) 
And 

Stride Fintree Private Limited 
( Resulting Company-1 / Applicant Company-11) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-Ill ) 
And 

Their respective Shareholders and Credit.ors 

{For the sake brc,·i(L Applicant Company-I. Applicant Company-II and Applica111 Company-
1/I ore herci11aficr collrcti1·e~,, referred to as ''Applicant Companies "J 

NOTICE TO THE REG IST RAR OF COMPANIES, CT OF DELHI & HARY ANA, 
MINISTRY OF CORPORATE AFFAI RS 

To. 

Registrar of Companies, 
CT of Delhi and Haryana. 

4th Floor. IFCI Tower, 61. 
Nehru Place. New Delhi- I 1 ()() 19 

oticc of Company Application No. (CAA)-54/ND/2024 ("Company Application") relating 
lo the scheme of arrangement amongst Mis Blue Jay Finlease Private Limited ("Demergcd 
Company"). Mis Stride Fintree Pri vate Limited ("Resulting Company-I '') and Mis Stride 
One Capi tal Private Limited ("Resulting Company-2'") and thei r respective shareholders and 
creditors ("Scheme") is hereby given as per the directions of the Hon'ble National Company 
Law Tribunal. Bcnch-1 1 at . ew Delhi ("Tribunal") vidc its order dated 23 rd August 2024 . 
("Order"). Further. the Hon'blc Tribunal vide its Order had issued following directions in 
relati()n to dispensing wi th/ convening of meetings of shareholders and creditors of respective 
Applicant Companies: 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN : U30007DL1991PTC179092 
Regd. Office: E13/29, Harsha Bhawan. Connaught Place , New Delhi 110001 

Corp. Office: Block 3A, Ground Floor. DLF Corporate Park. DLF Phase Ill, Gurugram 122002. India 
- , tndeo"p ,, I EmaH, comph•"-""'e"" ;n I Phooe • 0124 - 4426]z, 
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M/s Blue Jav Fin lease Private Limited (Demerged Companv): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged 
Company is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

M/s Stride Fintrcc Private Limited (Resultin2. Companv-1): 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company-I is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

Secured Creditors: As there are no secured creditors in the Resulting Company-
1. therefore, the need to convene their meeting does not arise. 

Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-I is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors ha ve given their consents on respective affidavits. 

Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company- I have given their consents on respective affidavits, therefore, their 
meetings are also dispensed with. 

Series Al Compulsorily Convertible Preference Share ("Series Al CCPS") 
holders: Since more than 90% in value of Series A I CCPS holders of the Resulting 
Company- I have given their consents on respective affidavits, therefore, their 
meetings are also dispensed with. 

Seed Compulsorily Convertible Preference Share ('"Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company- I 
have given their consents on respective affidavits. therefore, their meetings are also · 
di spensed with. 

Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company- I 
is directed to be held on 28th September 2024 at 11 :00 a.m. at Block 3A, Ground 
Floor. DLF Corporate Park. DLF City, Phase-III, MG Road, Gurub'Tam, Haryana -
122002. 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL 1991PTC179092 
Regd. Office: E 13/29. Harsha Bhawan, Connaught Place. New Delhi 110001 

Corp. Office: Block 3A. Ground Floor. DLF Corporate Park, DLF Phase 111, Gurugram 122002. India 
www.stndeone:.in I Email : com11'.l§nce dJ one.in I Phone# 0124 - 4426038t. 
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M/s Stride One Capital Private Limited (Resulting Company-2): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company-2 is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits . 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is dispensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) 12.70% Non-Convertible Debenture ("12.70% NCO") holders: Since, both the 
12. 70% NCD holders of the Resulting Company-2 constituting 100% of the debt 
due to the 12.70% NCD holders have given their consents on respective affidavits, 
therefore, their meetings are also dispensed with. 

(iv) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-2 is directed to be held on 28th September 2024 at 12:00 noon at Block 
3A, Ground Floor_ DLF Corporate Park, DLF City, Phase-Ill , MG Road, 
Gurugram, Haryana -1 22002. 

A copy of- (i) notice convening the meeting of Unsecured Creditors of the Resulting Company-
2 along wi th requisite annexures thereto; (ii) Company Application along with requisite 
anncxurcs thereto; and (ii i) Order passed by the Hon 'ble Tribunal in Company Application are · 
enclosed herewith. 

You are hereby infonned that in terms of the provisions of section 230(5) of the Companies Act, 
20 I 3 read with rule 8 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2014, representations, if any, in connection with the proposed Scheme shall be sent to the 
Hon'ble Tribunal within 30 (Thirty) days from the date of receipt of this notice. Copy of the 
representations shall simultaneously be sent to the concerned Applicant Companies at their 
respective registered offices addresses. 

In case no representation is received within the said period of 30 (Thirty) days, it shall be 
presumed that you have no objection to make on the proposed Scheme. 

For and on behalf of Board of Di 
M/s Stride One Capital 11r.1i~u~1m 

\ 

• ew .'J>S~ gh 

aiiy_~~~y 
Add: Block 3A, Ground Floor, DLF Corporate Park, 

DLF Phase III, Gurugram 122002, India 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN : U30007DL1 991PTC179092 
Regd. Office: E13/29, Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Pa~. DLF Phase 11 1. Gurugram 122002, India 
wyvw,fil[!deone.111 I Email: compliance@strideone.in I Phone# 01 24 - 4426038 
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Before the Hon'ble National Company Law Trihunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act, 20 13 
And 

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act. 
2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules, 20 I 6 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finlease Private Limited 

(Demergcr Company/ Applicant Company-I) 
And 

Stride Fintree Prh'ate Limited 
(Resulting Company- I/ Applicant Company-II) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-Ill) 
And 

Their respective Shareholders and Creditors 

I For the sake brc,·ity, Applicant Co111pa11y-l, Applicant Co111pa 11y-l! and Applicant Companv
lll ore hcreina/ier collectiw:lv referred to as .. Applicant Compauies '} 

To. 

NOTICE TO THE OFFICIAL LIQUIDATOR, ATTACHED TO DELHI HIGH 
COURT 

ON 
CONTENTS Nol V~RIFleO 

Official Liquidator attached to Delhi High Court, 
8th Floor, Lok ayak Bhawan, 

2 7 AUG 202~ 
DY No . .......... 6.!1 .. 2) ........... . 

Khan Market. ew Delh i- I I 0003 0 .H.C , New De• , 

Notice of Company Application No. (CAA)-54/ND/2024 ("Company Application") relating 
to the scheme of arrangement amongst M/s Blue Jay Finlease Private Limited ("Demerged 
Compan~·"). Mis Stride Fintree Private Limited ("Resulting Company-1") and Mis Stride ' 
One Capital Private Limited ("Resulting Company-2") and their respecti ve shareholders and 
creditors ("Scheme") is hereby given as per the directions of the Hon 'ble National Company 
Law Tribunal. Bench-I I at New Delhi ('Tribunal'') vide its order dated 23rd August 2024 
("Order"). Further, the Hon'hle Tribunal vide its Order had issued fo llowing directions in 
relation to di spensing wi th/ convening of meetings of shareholders and creditors of respective 

Applicant Companies: 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN : U30007DL1 991PTC179092 
Regd. Office: E13/29. Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Park, DLF Phase Ill . Gurugram 122002, India 
wNw stndeone.1n I Email : compliance slndeone.in I Phone# 0124 • 442603~8 
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M/s Blue ,Jay Finlease Private Limited (Demerged Company): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged 
Company is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Oemerged 
Company is dispensed with keeping in view the fact that more than 90% in value . 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged 
Company is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

M/s Stride Fintree Private Limited (Resulting Companv-1): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Company-I is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company
!. therefore. the need to convene their meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-1 is dispensed with keeping in view the fact that more than 90% in value
of the unsecured creditors have given their consents on respective affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company-I have given their consents on respective affidavits, therefore, their 
meetings are also dispensed with. 

(\') Series A I Compulsorily Convertible Preference Share ("Series A I CCPS") 
holders: Since more than 90% in value of Series A I CCPS holders of the Resulting· 
Company- I have given their consents on respective affidavits, therefore, their 
meetings arc al so dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company- I 
have given their consents on respective affidavits, therefore, their meetings are also 
dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company-I 
is directed to be held on 28'h September 2024 at 11 :00 a.m. at Block 3A. Ground 
Floor. DLF Corporate Park. DLF City, Phase-Ill , MG Road, Gurugram, Haryana -
I 2200~. 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL1991PTC179092 
Regd. Office: E 13/29, Harsha Bhawan. Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Pan<, DLF Phase Ill , Gurugram 122002, India 

"""~"'""""""' I E~:1, come:t"deooe.m ·,I. Phooe # 01 2: -"';;J/!;; ._, i:' )f 
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l\1/s Stride One Capital Private Limited (Resulting Companv-2): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
Comp:my-2 is dispensed with keeping in view the fact that the consents have been 
received hy wuy nf affidavits. 

(i i) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 is di spensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidav its. 

(iii) 12.70% Non-Convertible Debenture ("12.70% NCO") holders: Since, both the 
12. 70% NCO holders of the Resulting Company-2 constituting 100% of the debt 
due to the 12.70~-o NCO holders have given their consents on respective affidavits, 
therefore, their meetings are al so dispensed with. 

(iv) Unsecured Creditors: The meeting of the Unsecured Credi tors of the Resulting 
Cornpany-2 is directed to be held on 28th September 2024 at 12:00 noon at Block. 
3A. Ground Floor. DLF Corporate Park. DLF City. Phase-III. MG Road, 
Gurugram. Hnryana -122002. 

A copy of- (i) notice convening the meeting ofUnseeured Creditors of the Resulting Company-
2 along with requisite annexures thereto; (ii) Company Application along with requisite 
annexures thereto: and (iii) Order passed by the Hon 'ble Tribunal in Company Application are 
enclosed hcn.:with. 

You arc hereby infonncd that in terms of the provisions of section 230(5) of the Companies Act. 
2013 read with rule 8 of the Companies (Compromises, A1nngements and Amalgamations) 
Rules.2014. representations. if any, in connection with the proposed Scheme shall be sent to the 
I lon'hlc Trihunal wi thin 30 (Thirty) duys from the date of receipt of this notice. Copy of the 
representations hal l simultaneously be sent to the c.:oncemeJ Applicant Companies at their 
resp1.:cti v1.: registered offices addresses. 

ln case no representation is received within the said period of 30 (Thirty) days, it shall he 
presumed that you ha\'e nu objection to make on the proposed Scheme. 

For and on hehalf of B ctors 
M/s Stride One Capi ited 

r~. 

r 
-, 
::, ' -:::: 
• h g _ 

retary 
Add: Block 3A, Ground Floor, DLF Corporate Park, 

DLF Phase Ill , Gurugram 122002, India 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN:U30007DL1991PTC179092 
Regd. Office: E1 3/29, Harsha Bhawan. Connaugh\ Place, New Delhi 110001 

Corp. Office : Block 3A. Ground Floor, DLF Corporate Park, DLF Phase 111 , Gurugram 122002, India 
,w; ''"""'°" m I Emal\ u,m,1,a.,, e,-- ,,.,0,ooe ;, I Phooe # 0124 - 4426038 ~ 
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Before the Hon'hle National Company Law Tribunal 
Bench-II at New Delhi 

Company Application No. (CAA)-54/NO/2024 

In the matter of the Companies Act. 201 3 
And 

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 
20 13 read with Companies (Compromises. Arrangements and Amalgamations) Rules, 2016 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finlease Private Limited 

( Demcrger Company/ Applicant Company-I ) 
And 

Stride Fintree Private Limited 
(Resulting Company-I / Applicant Company-II) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-Ill) 
And 

Their respective Shareholders and Creditors 

f For !he sake bre, ·ir_r. lpplica111 Company-I. App/ican/ Company-II and Applicant Company
fll arc hcrei11ci/1er co //ecti,·ezy referred to as "Applica11t Companies "/ 

NOTICE TO THE INCOME TAX DEPARTMENT 

PAN: AAACTI 182H 

To, 

~~!Ack.No. 

~ ~ cf, iOate 

~ !AYIFY 

t.=J-.'TT /PANfTAN 

~ / Name 

No.of Pages 

Jff .• ~.!To 

64 79 52410034 

27-Aug-2024 

2024-25 

AAACT1 182H 

STRIDE ONE C 

1393 

~t~H~ 25(3), 

Income Tax Officer, 111111111111111 II II I II I IIIIIII Ill Ill llll Ill Ill 
Ward 25(3 ). Central Revenue Building. 
IP Estate. New Delhi- I I 0002 

Noti ce of Company Application No. (CAA)-54/ND/2024 (''Company Application") relating 
to the scheme of arrangement amongst Mis Blue Jay Finlease Private Limited ("Demerged 
Company"), M/s Stride Fintree Private Limited ("Resulting Company-I'') and Mis Stride 
One Capital Private Limited ("Resulting Company-2") and their respective shareholders and. 
credi tors ("Scheme") is hereby given as per the directions of the Hon 'ble National Company 
Law Tribunal. Bench-II at New Delhi ("Tribunal'') vide its order dated 23rd August 2024 
("Order"). Further. the Hon 'ble Tribunal vide its Order had issued following directions in 
relation to dispensing with/ convening of meetings of shareholders and creditors of respective 
Applicant Companies: 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL 1991PTC179092 
Regd. Office : E13/29. Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Park. DLF Phase Ill , Gurugram 122002, India 

vt:M!!_ stm1eone.1n I Email: com lia stndeone 1n I Phone # 01 24 - 4426038 ~ 
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IST\IDEI one 

!\1/s Blue Jay Finlease Private Limited (Demerged Company): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Demerged 
Company is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii) Secured Creditors: The meetirig of the Secured Creditors of the Demerged 
Company is di spensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Demerged . 
Company is di spensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

1\1/s Stride Fintree Private Limited (Resulting Company-I): 

(i) Equity Shareholders: The meeting of the Equi ty Shareholders of the Resulting 
Company- I is dispensed with keeping in view the fact that the consents have been 
received by way of affidavi ts. 

(ii) Secured Creditors: As there are no secured creditors in the Resulting Company
!. therefore. the need to convene their meeting does not arise. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-] is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

(iv) Series A Compulsorily Convertible Preference Share ("Series A CCPS") . 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company- ] have given their consents on respective affidavits. therefore. their 
meetings are also dispensed with. 

(v) Series A I Compulsorily Convertible Preference Share ("Series A 1 CCPS") 
holders: Since more than 90% in value of Series A I CCPS holders of the Resulting 
Company- ] bavc given their consents on respective affidavits. therefore, their 
meetings are also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share ("Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company- I 
have given their consents on respective affidavits. therefore, their meetings are also 
dispensed with. 

(vii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resulting Company- I 
is directed to be held on 281h September 2024 at 11 :00 a.m. at Block 3A, Ground
Floor. DLF Corporate Park, DLF City, Phase-III, MG Road, Gurugram, Haryana -
122002. 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL1991PTC179092 
Regd. Office: E13/29, Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Par\<. , DLF Phase 111, Gurugram 122002, India 
v,Mw stnd~0[li!..._[! I Email. comµlianc mstndeone.111 I Phone# 0124 - 4426038~ 
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i\1/ Stride One Capital Private Limited (Resulting Company-2): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting · 
Company-2 is dispenst.:d wi th keeping in view the fact that the consents have been 
receivt.:d by way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Company-2 i dispenscJ with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(iii) 12.70% on-Convertible Debenture(" 12.70% 'CD") holders: Since. both the 
12.70%> NCD holders of the Resulting Company-2 consti tuting 100% of the debt · 
due to the 12.70%1 NCO holders have given their consents on respective affidavits, 
therefore. their meetings arc also dispensed with. 

(i,) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company-2 is directed to be held on 281

h September 2024 at 12:00 noon at Block 
3A. Ground Floor. DLF Corporate Park, DLF City. Phase-III , MG Road. 
Gurugram, Haryana -122002. 

A copy of - (i) notice convening the meeting of Unsecured Creditors of the Resulti ng Company-
2 along with requisi te anncxures thereto; (ii) Company Applicat ion along with requ isite 
annexures thereto: and (iii) Order passed by the Hon'ble Tribunal in Company Application are 
cnclo ed herewith. 

You are hereby infom1ed that in terms of the provisions of section 230(5) of the Companies Act. 
20 13 read with rule 8 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 20 14. representations, if any. in connection with the proposed Scheme shall be sent to the . 
Hon'h le Tribunal wi thin ]() (Thirty) days from the date of receipt of this notice. Copy of the 
representations shall simultaneously he sent to the concerned Applicant Companies at their 
respective registered offices addresses. 

In case no representation is received within the said period of 30 (Thi rty) days, it shall be 
presumed ihat you have no objection to make on the proposed Scheme. 

For and on behalf of irectors , 
M/s Stride One Ca imited 

\ 

r-
\J' , ingh 1 

o aft , crctary 
Add: Block 3A, Ground Floor. DLF Corporate Park, 

DLF Phase III, Gurugram 122002, India · 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL1991PTC179092 
Regd. Office: E 13/29, Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A. Ground Floor, DLF Corporate Park, DLF Phase Ill , Gurugram 122002, India 
,, • ., sto,leoOQJ_e I Em,;I cum '""' rideoee ·'" I Phoee # 01 24 • 4426; f-
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Before the Hon 'ble National Company Law Tr' ~§i I ;f, 

Bench-II at New Delhi i i\ ~ ": -~ 
' O!:frA •~ 

Company Application No. (CAA)-54/ 024 ··r f,7 ~ * 'l' 

l l ~ 
In the matter of the Companies Act, A/Jc lo;, ~ 

And "2. * 
In the n_rntter of Sections 230 to 232 and other applicable provi. ~~-6:f'&~ Cot~ ies Act. 

2013 rcdd wlth Compamcs (Compromises, Arrangements and A ai;w,~ , ules, 20 16 

And 
In the matter of Scheme of Arrangement 

Amongst 
Blue Jay Finlease Private Limited 

(Demerger Company/ Applicant Company-I) 
And 

Stride Fintree Private Limited 
(Resulting Company-1/ Applicant Company-II) 

And 
Stride One Capital Private Limited 

(Resulting Company-2/ Applicant Company-III) 
And 

Their respective Shareholders and Creditors 

[For !hr! sakC! brC!1·ity. Applicant Company-I. Applicant Company-II and Applicant Companv-

11 / are hcrcina.ficr col/ectin.>ry re_/ffred to as "Applicant Companies 'j 

NOTICE TO THE RESERVE BANK OF INDIA 

To. 

Rescn1e Bank of India 
6, Sansad Marg. Sansad Marg Area. 
New Delhi - 11 0001 

otice of Company Application No. (CAA)-54/ND/2024 ("Company Application") relating 

to the scheme of arrangement amongst Mis Blue Jay Finlease Private Limited ("Demerged 

Company"). Mis Stride Fintree Private Limited ("Resulting Company-I") and Mis Stride 

One Capital Private Limited ("Resulting Company-2") and their respective shareholders and 

creditors ("Scheme'·) is herehy given as per the directions of the Hon'hle National Company 

Law Tribunal. Bench-! I at ew Delhi ("Tribunal") vide its order dated 23 rd August 2024 

("Order"). Fwiher. the Hon 'ble Tribunal vide its Order had issued follow ing directions in 

relation to dispensing with/ convening of meetings of shareholders and creditors of respective_ 

Applicant Companies: 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL1991PTC179092 
Regd. Office: E13/29, Harsha Bhawan, Connaught Place, New Delhi 110001 

Corp. Office: Block 3A, Ground Floor, DLF Corporate Park, DLF Phase Ill, Gurugram 122002, India 

www. slodeooc.JD I Ema,lc w m~!Jj;leooe m I Phooe # 0124 - 4426~ (i/z-_, p Y 
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!ST\IDE, 
one 

M/s Blue Jay Finlcase Private Limited (Demerged Companv): 

(i) Equity Shareholders: The meeting of the E4ui ty Shareholders of the Demerged 
Company is dispensed with keeping in view the fact that the consents have been , 
received hy way of affidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Demerged 
Company is di spensed with keeping in view the fact that more than 90% in value 
of the secured creditors have given their consents on respective affidavits. 

(i ii) Unsecured Creditors: The meeting of the Unsecured Credi tors of the Demerged 
C ornpany is dispensed with keeping in view the fact that more than 90% in value 
of the unsecured creditors have given their consents on respective affidavits. 

i\1/s Stride Fintree Private Limited (Resulting Company-I): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
CompG.ny-1 is dispensed with keeping in view the fact that the consents have been 
received by way of affidavits. 

(ii ) Secured Creditors: As there arc no secured creditors in the Resulting Company- . 
I. therefore. the need to convene their meeting docs not ari se. 

(iii) Unsecured Creditors: The meeting of the Unsecured Creditors of the Resulting 
Company- I is dispensed with keeping in view the fact that more than 90% in value 
or the unsecured creditors have gi ven their consents on respective affidavits. 

(iv) Series A Compulsoril~· Convertible Preference Share ("Series A CCPS") 
holders: Since more than 90% in value of Series A CCPS holders of the Resulting 
Company- I have given their consents on respective affidavits. therefore. their · 
meetings arc also dispensed with. 

(v) Sl'ries Al Compulsorily Convertible Preference Share ("Series A I CCPS") 
holders: Since more than 90% in value of Series A 1 CCPS holders oft he Resulting 
Company- I have given their consents on respective affidavits, therefore. their 
meetings arc also dispensed with. 

(vi) Seed Compulsorily Convertible Preference Share (''Seed CCPS") holders: 
Since more than 90% in value of Seed CCPS holders of the Resulting Company- I· 
have given their consents on respecti ve affida vits, therefore. thei r meetings are also 
dispensed with. 

(Yii) Series A2 Compulsorily Convertible Preference Share ("Series A2 CCPS") 
holders: The meeting of the Series A2 CCPS holders of the Resul ting Company-I 
is directed to be held on 28111 September 2024 at 11 :00 a.m. at Block 3A, Ground 
Floor. DLF Corporate Park. DLF City. Phase-Ill. MG Road. Gurugram, Haryana -
122002. 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

GIN: U30007DL 1991PTC179092 
Regd. Office: E13I29, Harsha Bhawan, Con naught Place, New Delhi 110001 

Corp. Office: Block 3A, Ground Floor, DLF Corporate Park, DLF Phase Ill , Gurugram 122002, India 

WM'"'"'"'""!" I EmaH '""'"~~•ooe m I Phooe # 0124 ·;;0381 c f,r p)J' 
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l\1 /s Stride One Capital Private Limited (Resulting Compan v-2): 

(i) Equity Shareholders: The meeting of the Equity Shareholders of the Resulting 
('()mpany-2 is dispensed with keeping in view the fact that the consents have been 
recci ,·cd hy \\'<.IY of a ftidavits. 

(ii) Secured Creditors: The meeting of the Secured Creditors of the Resulting 
Cornpany-2 is di spensed ,-vith keeping in view the fact that more than 90% in value 
of the secured creditor. have given their consents on respective attidavits. 

(iii ) 12.70% Non-Convertible Debenture ("12.70% NCD") holders: Since, both the 
12.70% NC O ho lders of the Resulting Company-2 constituting I 00% of the debt 
due to the 12.70% CD holders have given their consents on respective affidavits, 
therefore. their meetings are also dispensed with. 

(iv) Unsecured Credi tors: The meeting of the Unsecured Creditors of the Resulting 
Cornpany-2 is dim.:tcd to be held on 28th September 2024 at 12:00 noon at Block 
:iA . Ground Floor. DLF Corporate Park. DLF City, Phase-Ill , MG Road. 
Gurugram, Haryana -122002. 

A copy of - ( i) noti ce convening the meeting of Unsecured Creditors of the Resulting Company-
2 along with requisite mrnex ures thereto: (ii) Company Application along with requisite · 
annexures thereto; and (i ii) Order passed by the Hon'ble Tribunal in Company Application are 
enclosed herewith. 

You are hereby infonrn.:d that in tem1s of the provisions of section 230(5) of the Companies Act. 
201 J read with rule 8 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules. 2014. representations. i r any, in connection with the proposed Scheme shall be sent to the 
Hon'hle Tribunal within JO (Thirty) days from the date of receipt of this notice. Copy of the 
representations shall simultaneously he sent to the concerned Applicant Companies at their • 
respecti,·e registered offices addresses. 

In case no representation is received within the said period of 30 (Thirty) days. it shall be 
presumed that you ha,·e no objection to make on the proposed Scheme. 

For and on heh a If of Board J Directors 
M/s Stride One Capita! "·6_~ Limited 

. •' ,,./1,. • 

'-' 

,:;,,,, 
(v 

w Oelh1 C 
3 

ranJ> fiJ- ingh 
mp~y S retary 

Add: Block 3A, Ground Floor, DLF orporate Park, 
DLF Phase III, Gurugram 122002, India 

Stride One Capital Private Limited 
(Formerly known as Rising Straits Finance Private Limited) 

CIN: U30007DL 1991PTC179092 
Regd. Office: E13/29. Harsha Bhawan, Connaught Place, New Delhi 11 0001 

Corp. Office: Block 3A, Ground Floor. DLF Corporate Park, DLF Phase 111 , Gurugram 122002, India 
'!N-..-N ~tr1dcc,s1§.FJ I Email : ~01nol1anc stndeonc.in I Phone# 0124 - 4426038 _i};; 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -1) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -Ill) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies".] 



INDEX 

VOLUME VI 

SR. PARTICULARS PAGE 

NO. NO. 

1. Annexure-I: 

Copy of Chairperson report along with Scrutinizer report 
706-856 

and annexures thereto in relation to the meeting of Series 

A2 CCPS holders of Petitioner Company-II. 

(continued in Volume VII) 

Through 

Place: New Delhi 
Date: 7th October 2024 

,- Advocates for the Petitioner Companies --=----

Yaish A s Advocates 
11th Floor, Mohan Dev Building 

13 Tolstoy Marg, New Delhi-110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 
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Before the Hon'ble ~ational Company Law Tribunal, Bench-II at New Delhi 
' ; ' • ' -

I.A. - 197/2024 qmnecte(j with 

Company Appli~ation No. (CAA).54/NO/4024 

In the matt<:r of the Comp;mi<;:s Act, 2013 

Ancl 

In the matter of S1:ctions iJO to :p2 and other applicable provisions of the 

Companies Act, 2013 read with Compani(!S (Compromis!:_)s_, Arrangc;mcnts ~nd 

Amalgamations) Rule~, 2016 

And 

In the matter of Scheme of' Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Applicant Company -l) 

And 

Stride Fintree Private Limited 

(Resulting Company-[/ Applicant Company -II) 

And 

Stride On() Capital Private Limited 

(Resulting Company-II/ Apphcant Company -Ill) 

And 

Their respective shareholders and creditors 

[For the sake of'hrevity, Applicant Company-I, Applicant company-II and Applicant 

Company-l/1 are herein11fier collectively referred to as "Applicant Companies"} 

M(l.$1£:Jt INDEX 

~R. PARTICULARS PAGE 

1\0. NO. 

.. ... 
Repor1. on result of the ri1eeti'ng" of Series A2 Compulsorily 

. ' 

L I 15 ·-
Convertible Pref~rcncc Shareholders (''S • A.2 CCPS , er1es 

., 
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-------,.~--~----,-...,....,...,.....,,.,.,.,....,.,.,..,,...........,..,,...._....,..,. ____ ....,.._~ .... -~----,., 

Holders") of Mis •• Stride Fintr~e •• Private Limited 

("Company") hclg on Sat1,Jrgay, 28th September 2024 at 

I 1:00 a.m. at 6lock 3A, Ground Floor, DLF Corporate Park, 

DLF City, Phase-III, MG Road, Gurugram, Haryan!!-122002, 

pursuant to the directions of the Hon 'ble National Company 

!,aw Tribunal, Bench-II at New Delhi vide 0rder dated 

August :;D, 2024. 

~.-+ .. .,_,.,......,._...,..,..,-,..,.--,,.. . .,...,..,..,,,.., _.,.., .,....._.,...,...,....,...,..~,--,,..,,_ ,-,,-,._.,--, -~-----.,_,. . .,..., __ ,...,._ ··""• ··""', ·""-,:=,...-t, 

2. Annexure-A: 

Copy of the Scrutinizers' Report on the results of voting by {;- 0,93 
Sc;rics A2 CCPS Holdr;rs of the Company thrqugh ballot 

papers during the m~eting. 

[)ate: September .:3° 2024 

Place: New Odhi 

Chairperson appointed for the Meeting 

~ 
TRUE COPY 
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Bef<>re the Hon'bli: National Company Law Tribun:_il, Bt;nch-11 at New Delhi 

I.A. - 197 /2()24 connected with 

Company Application No. (CAA)-54/ND/2024 

ln tht1 matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of th~ 

Companii;s Act, 2013 read with Companies (Coqipromises, Arrangements and 

Amalgamations) RulGs, 2016 

And 

In the matter of Scheme of Arr!lngement 

Amcmgst 

BI11e Jay Finleasi; Private 1,.,imitec,I 

(Demerged Company/ Applicant Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Applicant Company -II) 

And 

Stl'ide One Capital Private Limite1, 

(Resulting ~:ompany-11/ Applicant Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, App/icanr Company-I, Applicant company-I! and Applicant 

Company-Ill are hereinqfic:r collectively referred to as "Applicant C'omp<Jnies"J 

SR. 

INDEX 

VOLUME-I 

PARTICULARS PAGE 

NO. NO. 

1. Report ot1 result of the rnccttng"·of Series A2 Compulsorily • 

Convertible Preference Shareholders· ("Series A2 CCPS 

Holders") of M/s Stride Fintn~e Private Limited 

("Company") held on Saturday, 28th September 40'.24 at 

11 :00 a.m. at Block 3A, Ground Floor, DLF Corporate Park, 

DLF City, Phase-ITT, MG Road, Gurugram, Haryana-122002, 

1-S 
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... ,, 

'pursuant to 'tl1e directions of t11e Hon"ble NationafCompany 
'•, . ,, 

Law Tribunal, Bench-II at New Delhi vide Qrder dated 

Al)gust 23, 2024. 

1 Annexure-A: 
,·•·. . . ' " 

6-177 ... 

Copy of the Scrutinizers' Repqrt 9n the results of voting by ( c;ontinued 

Series A2 CCPS Holder$ of the Company through ball qt in Volume-

papers during the meeting. II) 

• ' ····r ,, ,,,.,;-·. 
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~ef<>re th~ Hon'ble National Company Law Tribunal, ~ench-11 at New Delhi 

I.A. -197/2024 connected with 

<;::ompany Applicath;m No. ((::AA)-54/N:P/20Z4 

In the matter of tqe Compimies Act, io 13 

And• 

_ ln the matter of Sections 230 to J3Z and other applicable provisions of th~ 

Companies Act, 2013 r~ad with Companies (Compromises, Arrangements and 

Amalgamations) Rµles, '.f O 16 

And 

In the matter of Scheme ()f Arrangement 

Amongst 

Blue Jay Finlease Private Limite(i 

(Demerged Company/ Applicant Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Applicant Company -II) 

And 

Stride One Capital Private Limite<J 

(Resulting Company-II/ Applicant Company -III) 

And 

Their respective shareholders ancl creditors 

[For the s4ke of brevi1y, Applicanl Company-I, Applicant company-I/ and Applicant 

Compan_)l-111 are hereinafter collectively referred lo as "Applicant C<>mpanies "] 

REPORT ON RESULT OF THE M~ETING OF SERIES Ai 

C:OMPULSQRlLY CONVERTU)LE PREFERENCE SHAREHOLDERS OF 

M/S STRIDE FINTREE PRIVATE LIMITED ("RESULTING COMPANY

!"/ APPLICANT COMPANYsII") HELD ON SATURDAY, 28th 

SEPTEMBER 2024 AT 11:00 A.M. AT BLOCK 3A, GROUND FLOOR, DLF 

CORPORATE PARK, DLF CITY, PHASE-III, MG ROAD, GURUGRAM, 
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HARYANA.122002, PURSUANT TO THE DIRECTIONS OF THE 

HON'BLE NATIONAL COMPANY LAW T~IBVNAL, BENCH-II AT Nlf,W 

DEI.HI ("TRIBUNAL") VIDE OROER l)ATED 2Jrd AUGUST 2024. 

I, Justice Si.mil Gaur, having been appointed by this Hon'ble Tribtmal vide orqer 

dated 23 rd August 2024 ("Order") to act as Chl"!irperson of the meeting ofSerie:s A2 

Compulsorily Convertible Preference Shareholdqrs ("Series A2 (;<;:PS Hol~~rs") 

of M/s Stride Fintree Private Limited ("Resylting Company-I"/ Applicim~ 

Ccnnp;rny-ll"/ "Company") hi;:ld on Saturd.iy, 28 th September Zo24 at 11 :00 a.m. 

at Block 3A, Gwund Floor, DLF Corporate Park, DLF City, Phase-III, MG Rpiid, 

Gurugram, Haryana-122002, do hereby report to this Hon'ble Tribunal as follows: 

I. I have been informed that pursuant to the directions issued by this H9n 'ble 

Tribunal vide its Order, notices convening the meeting of Series A7 ~CPS 

Holders of the Company along with ·- (i) explanatory staterpent thereto; (ii) 

repo11 explaining the effect of the schem(,! on variot1s stakehqlders in 

(lccordance with the provisions of s9qtion 232(2)(c) of the Companies Act, 

2013; and (iii) other relevant µ9cuments, were Synt by a1,1thorise9 

representative of the Company vide email dated 26th Aµgust 2024 to all the 

Series A2 CCPS Holders of the Company whose names appear in the 

Chartered Accountant's certified list of Series A2 CCPS Holders {)f the 

Company as qn 20th M~y 20~4 as has been filed with this Hon'ble Tril;n,mal. 

2. Further, it is infonned to me that as per the directions of this Hon'ble Tribi,mal, 

notices indicating the day, date, time and place of the meeting of Series A2 

CCPS Holders of the Company wt:;re also pt1blished in Pelhi N~R editions of 

newspapers namely, "Financ;ial Express" (English) and "Jansatta" (Hindi) on 

28th August 2024. 

3. In this respect, I have been infom1ed by the counsel for Applicant Companii;s 

that an affidavit confirming the dispatch and pvblic;ation ofnotici;:s eonvi;:ninis 

the aforesaid meeting and compliance of other directions of the Or<le.r has bee11 

filed with this Hon'ble Tribunal on 1011
' S1.-mtember 2024 vide diary No. 

07 IO 102026412024/5. 

4. That in pµrsuance of the directions of this Hon'ble Trib\mal, meeting of Series 

A2 CCPS Holders of the Company was duly convvnvd, held and conduct(,d 

on Saturday, 28th September 2024 at 11 :00 a.m. at 13lock 3A, Ground Floor, 

£.?LF Corporate Park, DLF City, Phase-III, MG Road, Gun1gram, Haryana

i'2:2002. Further, as per the di;ections of this Hon'ble Tribunal, Mr. Anil 

YJ~~ 
~co?'l 
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Kum<e1r Mittal, was appointed as ,;1n Alternate Chairperson and Ms. Manmeet 

Kaur Sareen was appointed as Scrutinizer for the said mcc;ting. 

5. That as per the directions of this Hon'ble Tribunal, quorum for the afpresaid 

meeting was fixed as 75% in valve of the Series A2 CCPS Holder~ ,;111d in case 

the n,quired q\l()rum. as specified hereinabove is not present at the 

commencem1;nt of the meeting, the 1neeting shall stand adjourned by 39 
minutes and thc;reatter, the Series A2 CCPS Holders present and votin~ shall 

be deemed to constitute the quorum. In this nigard, it was infonned to the 

undersigned by the scrµtinizpr that the qµo~m wa~ not prc;sent at the time of 

cqmmencement of the meeting i.e., 11 :00 a.m. and henco, the meeting was 

adjourned by 30 minutes. 

6. Thereafter, the meeting was resumed at 11 :30 a.m. and it was informed to the 

µndersigned by the scrutinizer that as per directions of the Hon 'l,le Tribunal, 

the Series A2 CCPS Holders present and voting shall be deemed to constitute 

the valid quorum and thereafter,· the undersigned welcomed all the attendees 

and eommen\;eQ the proceedings of the meeting. 

7 .. Since the notices convening the c1foresaid meeting ale.mg with n;:quisite 

annexures thereto having already been cit1ly circtilated t9 all the Series A2 

CCPS Holders, therefore, the same was taken as read by the, undersigned. 

8. That voting rights were provided to all the Series A2 CCPS H9lqers 9f the 

Company whose names appear in the Chartered Accountant's certified li~t of 

Series A2 CCPS Holders as on 20th May 2024 as has been filed with this 

Hon 'hie Tribunal. through ballot papers on the day of the meeting i.e .. 28th 

September 2024. 

9. That thereupon the following resolution was put to vote and the Series A2 

CCPS Holders pr(:sent in the meeting were requested to cast their vqte: 

"Resolved that pursuant to the provisions of sections 230 to 232 of the 

Companies Act, 20 I 3 read wilh Companies (Compromises, Arrangemqnls 

and Amalgamalions) Rules, 2016 and other applicable provisions of the 

Companies Act, 2013 (including any slatutoty mod(fication(s), 

amendment(s) or re-enactment(v) the,·eof J()r the time being in force), 

relevant provisions ol the Memorandum and Articles of Association of the 

Company and su~ject to the approval of the Hon 'ble National Company Law 

Tribunal, 1]ench-ll at New Delhi ("Tribunal") and/or any other relevqnt 

·rRUECOPY 
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government or N:gulatory authority, body, institution (hereinqf/er 

collectively referred as "Concemed Autlwri(v "), (f ~ny, of 4·ompetent 

jurisdiclion under applicable lqws.for the timq being in.fore(!, and subject to 

such conditions or guidelines, il any, as ·may be prescribed, impose<! or 

stipulated in this regard hy the shqreholders and/or creditors of the 

Company, Hon 'bl<: Tribunal or Concerned Authorities, .from timf to time, 

whilq granting such approvals, r;onsents, permissions qndlor sanctions 

under sections J30 to 232 and other appli<;able provisions, il any, of the 

Companies A~·t, 20 I 3 and which mqy be agreed lo by the board Q( directors 

r:f th(! Company (hereinafier referred to as the "Board", which term shr;ill b~ 

deemed to mean and include one or more committee(,) constituted/to be 

constituted by the Board or any per.1·on{.I) authorized hy the Board to 

exercise ils powers including the powers c:onferred by this resolution), the 

scheme qf arrangement amongst Mis Blue Jay Fin/ease Private Limited 

("Demerged Company"), Mis Stride Fintree Private Limited ("Resulting· 

Co111pa11y-/ '') and Mis Stride One Capital PrivaN Limited (''flesulti11g 

Compa11y-2") and their respective shareholders and creditors (J,ereinafier 

referr<:d to as the "Sclteme ") as circ;ulat(JJ along with the notice of the 

meeting be and is hereby approved. " 

"Resolved.further that the Board be and is hereby authorized to c;Jfectively 

implement the arrangement embodied in the Schqme, make or a9c1;pt such 

modificalion(.1) amendment(.~). limitation(.1) and/or condition(s), if any, to 

the Scheme m may he required by the Hon 'ble Tribunal cmdlor any other 

authorlly while sanctioning the Scht;me or as m9y be reqqireJ for the 

purpose of resolving any doubt:,· or difficulties that may arise in giving q}Ject 

to the Scheme or.for any other such reason, as the Board may deem fit and 

prop,ir, withoul being requi_red lo seek anyfi1rther approval of the Series A2 

CCPS holders or othertvise /o lhi; end and intent that the Series //.2 CCPS 

holders shall he dee1i1<!d to have given their approval thereto expressly by 

the a11thority <lthis resolution." 

10. That- counting and resl)lt of the voting through ballot papers during the 

meeting, upon the aforesaid resolution, as per the report submitted by the 

Scrutinizer, is as follows: 

I Partic~lars Final Fig\lr~ 

Total number of Series A2 CCPS Hql9crs of the 2 

Resulting Company-I present, n.~presented by 

Authorised Representative (AR) or Pro:xy. 
_ ....... , -,·····4 
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Total Number of Series A2 CCPS Holders of the 2 

Resulting Company-I who voted through 

Authorised Representative or Proxy. 

Total value o(shares held by the Series A2 CCPS 27.97% 

Holders of the Resulting Company-I present and 

voting(% a$e). 

Total Valid\lotes. 2 
Total Invalid Votes. -

-
Total Valid Votes in favour of the Resolution. 2 

Total valid votes against the Res9lution. 
... ' ' -

' . 

% age of Valid Votes casted in favour of the 100% 

Resolution. 

% age of' Valid Votes casted against o( the •• -
Resolution. 

11. Based on above, the above resoh,1tion was µnanimouslx approved by the 

present and voting Series A2 CCPS Holders of the Resulting Company-I at 

the meeting directed to be convened by this Hon'ble Tribl)nal. 

12. That a copy of the Sc:rntinizers' Report on the results of votes easted by the 

Series A2 CCPS Holders of the Company through ballot papers durin~ the 

meeting is annexed herewith as Annexure A. 

I>ate: September ~O 2024 

Pla<;e: New l)elhi 

~~ 
~ustice Sunil ~ 

Chairperson appointed for the Meeting 
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~EFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT,.,.. II) 

IN TH.E. M~ rr~B OF st;_HEl'1E CJFA~ANGE~E,NT ~ETWE~_N: 

MIS. l3LUE RAY FINLEASE PVT. LTD . 
. . . DEMERGBD COMPANY I APPLICANT COMPANY I 

AND 

M/S. STRIDE FINTREE PVT. LTD. 1 
... RESULTINC'.; COMPANY I/ APPLICANT COMPANY II 

AND 

MIS. STRIDE ONE CAPITAL PVT. LT:D . 
. . . RESULTING COMPANY II/ APPLICANT COMPANY Ill 

••• PARJ'IClJtARS •• PG. NO. 
• • 1: •• ••• Scrutinizer's Report in resp~ct of the meeting &nd voting oft,he 

Se1;e~ A2 CCPS holders of Resulting Company - I 

-·•·;r·,_'_ .~....-.i,-.,--------------.,.....,.-,...., . ......,.,.,-,--......,..,...,...,...---,-...-i---~--; 
2. ANNEXURE -A 

A copy of the order gated 23.08.2024 passed by the Hon'ble \ 0 ,... <9 
Tribunal 

A.NN~XURE -, H 
A copy of the Final Notice of the Meeting. 

4.. • ANNEX URE - C 

5. 

.. 
6. 

A copy of the email gatecj 26.08.2924. 

ANNEXURE-'D •• 
A copy of the CA certified list, as provided by the Applicant . .·'"l . 
Companies, in<,licating the total m.1mber of the 53 Series A2 Q. 'i9 ~ ::}'{ 
CCPS holders of the Resulting Company - I hol(iing, in total, 
I, 17,916 Series A2 CCPS of Rs. I 0/- each anc,I were ~ntitled to 
attend the Meeting and vote therein 

ANNEXURE - E (cotly) 
A copy o~ _the signed Attenc)ance. Slips of t~c auth?rizcd . .....~8 ),_ 
representative / proxy of the attendm~ and voting Senes A2 ~ 'tS • · 
CCPS holders of Resulting Company - I along with copies of 
the respective Board Resolution and/ or Proxy Form issued in 
respect of the attending and voting Series A2 CCPS holders of 
Resulting Comoanv ..,. I 
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7. , ANNEX:URE ..'. F (colly) 
A· copy of the ballot papers of the voting Series A2, CCPS 
holders of the Resulting Company- I 



I 

MANMEETKAURSAREEN 
APYOCATE 
('l.A. (HONS.), L,L,.6., Ll,..M .. ((;':ANTAB) 
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SCRllTINIZER'S REPORT 
(Poil at Venue by Postal llailot) 

Un Re: Meeting of Series A2 CCPS Holders of Mis. Stri4e Fintree P,iivate Limited directed 
. . 

to be convened pwsuq.,u t(J order dated lJ.08.1024 ptfssed /Jy tlt(t 11011 '/lie Natio11al <:<,mpany 

Law Trib1111al, New Del/ti Be11c/1 (Court -: II) in I.A. -19712024 relating to <;ompa11y 

Application No.: CA((,'AA)-54(NJ))/)014 pertaining tq tile proposed '$~1teme of 

Arrangement' between Mis. Blue /{Jy Finle(JSe Pvl Ltd., Mis. Stride Fintree Private Limited 

a11d Mis. Stride Qne Capital Private Limited/ 

To, 
Mr. StJnil Gimr, 
Ch1J,irperson 
[Appointed vide order dated 23.08.2024 pl,lsscd by th1r Hon'blc National Company Law 
Trib1mal. New Delhi B~n9h (Court- 11)] 

And 

Mr. Anil K9mar Mittal 
Alternate Chairperson 
[Appointed vidf order dated 23.08.2024 pa$Sed by the lfon'blc; National Company Law 
Tribun(ll, New Delhi Bench (Court - II)] 

S9b: Scrutinizer's report on the meeting of the !$cries A2 CCPS holders of Mis. Striqe Fintrt;:e 

Priv11tc; l.,imitcd ['the· Meeti11g'] held plirsuant to or~er dated 23.08.2024 ['the Qrc;ler'] passed 

by the Hqn'ble National Company Law Trib1,mal, New Delhi Bench (Court~ II) r•the Hon'ble 

TrilJUnal'J in I.A. • 197/2024 relating to Company Application No.: CA(CAA)-54(NO)/2044 

['the casf] pertaining to the proposed 'Scheme of Arrangement' betwe~m Mis. Blue Jay 

Pinlease Pvt. Ltd., Mis. Stride fintree Private Limited and M/s. Stride One Capital Private 

Limityd for voting on the resolution ['the Resolution'] in relation to th~ propose4 'Sc:heme' 

submitted before the Hon'ble Tribunal held al Block 3A, Groun<;I Floor. DLF Corporate Park. 

DLF City, Phase JU, MG Road, Gurugram, Haryana ~ 122002 on 28.09.2024 at 11 :00AM in 

tem1s of the directions of the Hon'bl~ Tribunal. 
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Sir. 

I, Manmcet Kaur Sareen, Advocate:;, was appointed as the scrutinizer by way of the order dated 
• ' 

23.08.2024 passed by the Hon'ble Trib11nal for the m<.lcting of the Series AZ ~CPS holders of 

M/s. Stride Fintree Private Limited directed to be convened at Block 3A, Ground Floor, OLF 

Corporate Park, DLF City, Phas~ lll, MQ Road, GurugFam, I-laryana - 122002 on 28.09.2024 

at 11 :00 A.M. for voting on the Resolution in relation to the propose9 'Scheme', a~ submitteq 

before the Hon'ble Tribumil in the ease, 1.1mongst Mis. Blue J11y Fink:as7 Pvt. Ltd. ['Demcrg~(I 

Company'], Mis. Stride Fintree Private Limitep ['R(lsulting CQmpany - I') and Mis. Strid<;: 

One Capital Private Limited ['Resulting Con)pany - II'] [collectively as 'the Applicant 
·, 

Companies'] in terms of the provisions of the Compl),llies AGt, 2013 ['the Act'] and the 

prcs,:ribed R1Jles ['th,~ Rµ!es'] along with thi; Sel;ret~rial St~nd11rd on General Meetings ['the 

Secretarial Stijnd~rds']. In paragraph 14 of the order, the Hon'ble Trib\.mal prescribed the 

m1,1t1ner in which the meeting is to be cond\lcted. F\lrther, in tenns Para 14(XII) of the order, 

the Scrutinizer was directed as follows: 

"Xll. The Sc:n-1tinizer :r report will contqin his/her findings on 
comp/iqnce 10 the direc:liom- given in the.foregoing paragraphs." 

A copy of the order <:lated 23.08.4024 passed by the Hon'ble Trib4m1I is l\Ilncxe<;l herewith !ln<i 

marked as ANNEXURE ~A. 

In light of the above, I submit my report as under: 

I. Res_µ,ons,ibiJi,t)' of t~e. I\J,a,wgem~nt of the Apf?lic,a~t C~mQa,nies: 

2. 

In paragraph 14 of the order, the Hon'ble Tribunal delineated the functions to be perfom1ed by 

the Management of the Appllcant Companies for the purposes of convening and conducting 

the Meeting am! i;:arrying out the voting process at th~ Me~ting, ang directed for the sam~ t9 b¥ 

carrieg out by the Applici:mt Companies in compliance with all the requirements pre~cribecl 

therein and tin<ler thi:; Act, the Rules and the Secretarial Standards on General Meetings. 

~~~l?~nsi~!l!n; 9f t.he Scrutinizer 

As stated above, the undersigned was appointed as the Scrutinizer for the Meeting and in terms 

Para 14(XII) of the order, the Scrutinizer wus directed as follows: 

"XII. The Scrutinizer:~ report will contain hi~/her findings on 
compliance to the directions given in the foregoing paragraphs. " 

e 
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A<;c<>rdingly, the findings of the undersigned in term~ 9f the;: abovementioned direction in the 
. • ' ' ' ' 

order of the Hon'ble Trib\inal are 1:1s \mi:icr: 

~g~PlAANC:ES ',fO B,EEl'ISlJ~E~I)~[(). • .· .• ~I<:TJ~!,i 

3. CompliQnce with the tlirections in rel<,tit)n to tl,e framing qn(i (/fypatch of notice in respect 

of tire Meeti11g: 

3 .1 While directing complianc~ with the relevant provisions of the A<;t, Rul!:l~ and S1:cretari~l 

Standard~. the, Hon 'ble Tribun:)I, in paragraph 14(1X) of the, order, dire,ctqd the Applic;a,nt 

Companivs to comply with certain specific directions in relation to the noti~e of the 

Me;eting. The same a.re pro.vid.ed ~ v.nder: 

"(IX) lt is further directed that (1fqng with the notices, Applicant 
Comp,;mies shall qlso send. statements explaining thct e/fe<:t of th(; 
.~cheme on the creditors, key managerial persqnnel, promoters and 
non-promoter members, etc. along wit/1 th!! effect of the, sclu:me on 
any material interests of the Directors of the (;qmpany or the 
debenture trustees if any, as provided rmder Sub-secrion (3) qf 
Section 230 of th<! A<:t." 

3.2 A perusal of the Final Notice of the Meetini;;, ~ provided by the Appliqi,nt Cqmp(lnics, u 

copy of which is a1mexed herewith and marked as ANNEXU~E ~ B, <iemonstrates 

compli~nce with the prescribed provisions. sp~cific;aHy Rule 6 qf the Compl!l1ies 

(Compromises, Arrangements and Amalgamations) Rules, 20161'i016 RJ.Jl~']. Further, 

tht;: specifii; ~tire<;tion of the Hon'ble Tribunal, ~ s~t~ in para 14(1X) of the order a$ 

rcproducc(;i above, i.e., to explain the cfi~t of the scheme on the relevant stakchol<iers, 

also stands complied with in tenns of Anriexure - F (point 5) to the Final Notic;~ of the 

Meeting. 

4. In respect of the dispatch of the notice for the Meeting. Rule 6(1) and 6(2) of the 2016 

Rtdcs require the same to be sent individµally to each creditor or me1.nber at le~t one 

month before the Meeting by the mQdc prescribl,l<l therein which irn;htdes e-mail. Note I 

in the email dated 26.08.2024, containing the Final Noti<;e in respect of the Meeting as 

an attachment. as provided by the Applicant Companies. mentions as follows: 

"1. In compliance of the directions o.f the Hon 'bfe Tribunal. th~~ 
notice if heit1g sent to all the Series A2 (:CCPS holders whose 
name appears in the Chartered Accountc,mt :~ certified list of 
Serfrs A2 CCPS holders of the Company as on 2(J" May 2024, as 
have been filed with the Hon 'ble Tribunal as per permissible 
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mode specified in the Companie.1· Aqt, 2013 read with the 1·u/es 
made thereunder. " 

A copy of the em~il d+tted 26.08.2024 is winexe<;i herewith a...-. ANNEXURE. C. 

5. Compli~nce with tl,e directions ill resp(!cl of puhlic:afion o/ advertisement in the new,rpaper 

abQut tl,e Meetinq: 

5.1 ln paragraph 14(X) of th!! Qrder, the Hon 'ble Tribunal passed the following direction: 

"(X} Thal the Appli<;ant Companies shall publish an advertisement with 
a gap of at least 30 dear days before the c~fi,resaic/ meeting, 
indicaJing /he day, date, and place, and the: time of the meeting as 
q(oresaid lo be published in "Financi(1l Express" {English) ancJ 
''.fansatta {Hindi). hoth in Delhi NCR editions. The publication 
shall also indicate that the explanatory statement required to qe 
furnished under Sections 230 & 232 read with Section 102 o,f the 
Companies Act, 2019 qan he obtained free of charge qt the 
registered id/ice of the Applic(Int Companies. The Applicant 
Companie.\· shall also publish the notice on its website, if any " 

5.2 Pursu<j.nt to th\! aforesaid direction, the advertisem~m was publishe_d in the Fin!,lncial 

Express d(lt<::d 28.08.2024 (pg. 33), Jans(ltta dated 28.08.2024 (pg. 11) an(I on the wcbsite 

- l1J.11~~://5Jridcnnc.in 11)Q!ict.li~, as has also 1,,ecn an.nexed with the Complianc',! Affajavit 

dated 07.09.2024 filed by the Rest1lting Company - r before the Hon'ble Tribunal at 

internal pgs. 29, 30 and 31 thereof respectively. 

6. Relevant directions of the Hon'ble Tribum,I 

6.1 In panigraph 14(Il)(e) of the orcier, the Hon'ble Tribunal directed as follows: 
"e) The meeting of the Series A2 CCPS Holt)ers qf Applicant 

Company If be r;onvened asprayed for on 28.09.2024 al 1/:00 
A.M at Block 3A, Ground Floor, DLF Corporate Park, DLF City, 
Phase Ill MG Road, (]11rugr<1m, Jla,yana- 122002. The quorum 
of the meeting shall be 75% In value of,ruch CCPS holders.·· 

6.2 In paragraph 14 (IV) of ~he order, the Hon 'ble Tribunal had ciirected as follows: 
"JV In case the required quorum as riOli!d above for the meeting.I' is 

not present at the commencement of the meeling, the meeting shall 
be adjourned by 30 minutes and thereafter the persons present 
and voting shall b(! deemed lo conslitule the quorum." 

6.3 In paragraph 14 (XI) of the order. the Hon'ble, Trib1.mal hag directed as follows: 
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"XI. Voting shall be allowed 011 Jhe "Scheme" through postal bqllot as 

per the Secr((tarial Standard on Oenqrql Meetings." 

The aforesai4 directions of the Hon'ble Tribunal wer~ compli~d with l,IS is evident from the 

following: 

7. Tot(l/ Series Al CCPS Ju,ttlers of Resulting CQmpany - I entitled IQ attend (lnd vQte 

In tenns of the order and the CA certified list as provkjed by the Appli~am Companie$, the total 

number of Series A2 CCPS holders of the Resulting Company - I \lS qn 20.05.2024, who were 

entitled to llttend the meetin~ «nd vote were 53, holdin~ 1,17,916 Series A2 (::CPS ofRs. IQ/

each. A copy of the CA certified list, as provided by the Appliqu,t Companies, indicating the 

t.otal number of the 53 Series A2 CCPS holders of the Resulting Company· I holding, in total, 

I, 1 7,916 Series AZ CCPS or Rs. I 0/- each and were entitled to 1,1ttc;n~ the Meeting ~nd vot~ 

therein is annexed herewith and marked <jS ANNEXURE" 0, 

8. Quorum and conduct of polling thrQugh postalballot 

8.1 In terms of para 14(1I)( e) of the o~der, as reproduce<;! ~hove, the qU,otVm of the meeting 

was directed to be 75% in vah.,1e or such CCPS holders. Further, in the event the quon.im 

is not met at 11 :00 A.M., which was \he, time for comme1weme,nt of the meeting, in pii.ra 

14 {IV) the Hon'ble Tribunal directed for the meeting to be ac,ljoumed by 30 minutes after 

which whoever was present was (jirected to deem to constitute the quorum. 

8.2 At 11 :00 A.M. on 28.09.2QZ4, the members present th<:n as~mbled for the Meeting. 

However, due to want of quonJm, the Hon 'hie Chairm!).n adj<mmed the mcctin~ by 30 

minutes in tcm1s of the clirections of the Hon'ble Tribunal. 

8.3 At the adjoumed meeting at 11 :30 A.M., after verifying the iclentity of the members based 

on their board n,solution I proxy form and ID proofs, the undersigned c<;>nfim1e9 to the 

Hon'ble Chairperson thi;i.t the following members were present and shall det;m to 

l;un~titute the quwu.m in tcnns ur lhe order of the Hon'ble Tribunal: 
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[ 1. l 22, r·'°"Ni~iuit Shaim~ • 

..,,.,.._~,..,+~..,..,.,.~,..,.,.,=•/•---:"'1-f,; •;· '" -~,••.•-~~,.,,,,,.,.,..,.,~o,,..,,,......,,.=-,.,..,.,,.,..,..,....,,,;;..;;,.~;...;;..;:;,;;:;,:.,:r...;,.c~.:...i:r,4-_-

A copy of the sign.ed Attendance Slips of the authori1,ed representative / prow of the 

attending an~ voting Serie~ A2 ccrs holders qf Resulting Company - I \!long with 

copies of the respective Board Resolution and / or Proxy Fonn issued in respect of the 

auending and voting Series A2 CCPS holders of Resulting Comp1my - I is annexed 

hcrcv,ith and marked as ANNEX URE· E (tolly). 

8.4 The l Ion 'hie Chaimian, tlwrcaftcr, qircctcd for t_hc b<olllot papers to bQ distributed to the 

attending and voting memi;,crs. The ballot papers were ~ccordingly distributed to th!'l 

aforementioned members. The said members then we,re asked to fill the hallot papyrs 

after which they deposited the same in the ballot box. 

9. <:ou11ti11g Pmc?,'is: 
9.1 Atler completing the poll at th<; Meeting, the ballot box was opened by the undersigned 

in the prescn\:e of the Hon 'ble Chairman and the Hon 'ble Alternate Chainnan. 

9.4 Thereafter, the Ballot Papers wc;re diligently scrutinize<) an~J the s(.lme were re<;oncilcd 

with the authorizations and proxy forms as provided by the Companies/members. No 

ballot papers were treateq as invalid.A cop)' of the ballot pap<;rs of the votin~ Series A'), 

CCPS holders of the Resulting Company -· I is annexed herewith and marked as 

ANNEX URE- F (colly). 

RESOLUTION AND BF:SIJLTS 
,,j '•' .f .- -··I'! __ ..,,-,,,_.,.; ... ' .. yv<,• 

I 0. The Resolution in respect of which voting was 1;onducted, as al~9 provicled in the Final Notice 

of the Meeting. is reproduced as under: 

"ResQfred tltut pur.rnant /0 the pmr1s1ons (~l sections 230 to 232 of the 

Cnmpanies Act. 2013 read with Companies (Compromises. Arrangements and 

Amalgamations) Rules. 2016 and other applicable provisions <if'the Companies 

Act, 2013 (incb,ding any stallltory mod(/icaJion(s). (mu:ndmmt(s) or re

enact1nent(~) 1here1d'fi1r the time heing in _/<;rce). relevant provision.,· <l the 
.Memorandum and Arlicles of As.wciafion nf tlw Company and su~;e,·t to !he 
approval 11/the fion 'hie National Company Law Tribunal. Bench-fl al New Delhi 
("Tribum1/") am/J,ir any other relevant ~nvernmcnt m· regulatory authority. 
hody. imtilulion (hen:inafier wl/ectively re{lm·ed as "Co11cerr,ed Autlwri~v "), if 
any. <!fcompeientjurisdicrion under applicahle laws/or /he time heing in.fi1rce. 

T1'1"1n COPY -I·'I..-.. A..J 
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and subject to such conditions or guidelines, tr any, as may he pr<'-SCrihed, 

impo.w?d or stipul41ed in lhis rrgard by thr sh<1reh<Jlder., qnd/or creditors cf the 

Company, Hon 'ble Tribunal or Concerned Authorities; jr()m time to lime. while 
' , 

granting such approvals. consents, permissions <p1d/or sanctions under sections 

230 to 232 anti other appli<;ahle priwisions, if any. of the C,:ompanies Act, 2013 

and which may be agreed to by the boar(/ o,f directors oflhe Company (hereinafter 

referred to as the "Board", whiqh term shall bt; deemed to mean an<,/ include one 

or more committer(.I:) consliluted/(o be conslituWJ by the Boar(i or any perspn(s) 

au1horized by the Board tn exerci.te its powers including the powers conferred by 

this resolution), the s,.:heme of arrangement amongst Mis lllue Jay Finleas{! 

Private Limited ("/)emerged Company''), Mis Stride Fintree Pri\•ate J,imited 

("Resi,/ting Coinpany-.1") (md Mis Stride One C(1pilt1/ Private Limited 

(''Resulti11g Compa,ty-2 ") and 1hetr respective sharqholders qnd crcidi1<11·s 

!11ereinaficr referred to <JS the "Scheme") as circulated along with the notic;e of 

the meeting b<· and is hereby approved •., 

.. Resolved f11rtl1er that the Board be and is hrreby authorized to effectivelv 

implement the mnmgement embodied in the Scheme. make qr accept SlfCh 

modificaticm(s) amendment(~'), limitation(.f) cmd/or condition(s). (f any, to the 

Scheme as mqy he required hy the Hon 'b/e Tribunal and/or any other authority 

while sanc1ioning 1he Scheme or as may be required for the purpose (Jf resolving 

any doubts or dUJiculties that mav arise in gMng ~[feel to the Scheme orfnr any 

other such reason as the; Board may de~m fit am/proper, without being required 

to ,\'fek anyfi.trther approval of the Series A2 CCPS holders or Oll1';rwise to the 

~nd and intent that !he Series A2 CCPS holders s'1aU be deemed to have given 

their approvq/ 1hereto expres.~ly by the authority of this resolution. " 

11 . Th~ counting and resµlt of the voting by postal !)allot polling at the. venue ouring th~ Meeting 

convened by the Hon'ble NCLT in respect of the foregoing R,~solution in relation to the 

'Si,:hemc • is as under: 

;, :1<1::t1tn1nr,tgf; • 
..,.,..,..,,,,_,..,.,,...,,...,·-\ ·, ~.:..:...;...::;,;.~;:k,;~~~~!:...;.;.::..:.:"'-=L,;,..~=2;:;il:=ll:..'...i~4"!4··-> ::,:,._.,::,:;.:;·'}:;.:.:-1

·,~..:.'.'i:':::::;~V:#i:,:;"t.,;::•{i"-:'·,.·.2:re=",'.'!:,;:;~7:;:,;~f1~':~t 

f~t~I N~mb~r of S(;)ries A2 CCPS holder1; Qf the ResultinE! 

Company - I presynt, rcpre~ented by Authorised 

R,epresentative (AR) or Proxy 
s ' '' ' 

Total Number of Series A2 CCPS holders of the Resulting 

Company - I who voted through Authorised R,epr~sent;:itive or 

Proxy 

Total value ofshllrcs held by the Series A~ CCPS holders of the 

Resulting C~mpany - I present and voting (%age) 

Total Valid Votes 

Total Invalid Votes • 

2 

27.97% 

2 
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Totnl Valid Vot~s in favour of th~ Rcsolt)tion 
,.,,, C - 2 

.. . .. 

Total vaiid votes against the Rcsol~tion " 
.. r'..,,-,., , .. . . . 

<%age 'ofVa!tdVotes casted in favour (lflhe Resolution 100% 

o/o~g~ of Valid Votes ca:~ted against the Resolution 
.. .. -. -. .,_ 

-
..... ' -~ ..... _r-, 

12. Based on the foregoing, the at:,ov<: Re~olution a~ proposecf in the Final Nptice of the Meeting, 

was unmimously apprnv£d by the present and voting Series A2 CCPS hok_lcrs of the Rcsylting 

Company.,,. I at the Meetins directed to be conven~<! by Hon 'bl~ NCLT. 

RECORDS AND SUBMISSION OF REPORT TO HON'llLE CHAIRMAN 
:·•·" 1-· . .,, •~-- ····.'- ,•--;,,-,1· -.- .. " .• ,,,.,., ,-,•,;,,-,.,~,., -.-",.,·••·c.······"'-1 ,.Sa- •• _."·,,- .. f','f,£,·_. 

13. In tennsof paragr~ph I 4(Xlll) of the order, the H9n'ble Tribunal directe~ as follows: 

"(Xlll) The Chairprrsnn shall be responsible./i1r reporling /he result 
l>/the meeting lo the Tribunal in Form No. CAA-4, as pet Rule 14 of the 
Compm1ies ((,'omprornises. Arrangement qnd Amalgamations) Rules, 
2016 within 7 (.~even) days of the conclusion of the meeting. The 
Chairperson would be fully assisted by the <;iuthqrized 
representative/Company Secret1.iry oft he Applicant Companies and t/1e 
A lternale Chairperson. The Scrutini~er will ass isl the Chairperson i;md 
Alternate Chairperson in preparing and finalizing the report." 

14. The votes casted through ballot papers at the M~eting, a~l(f a\l otper relev!l)lt recQrds pertaining 

to the M~ting have been an_ncxed with the present rc;port qf tl}c undqrsignt;d-S9rutinizer. A 

c9py of the present report along with the following annexu~s has been shared, with the Hpn'bl~ 

Chairman: 

. . . . ··•·· . 
Annexure Particulars 
Number 
A 

,. ... . A copy of the order date\'.! 23.08.20.24 passed by the Hon'ble Tribunal 

H 
.. 

A copy· of the Final Notice of the Meeting. 
. . "_., .... 

. 
(; A copy ofthe email 4ated26.0$.2024. 

, ... 

[j' A c;opy of the CA certified· list, as provided by the Applicant Cornpanfos, •• 
indicating the total number of the 53 Series A2 CCPS holders of the 
Resulting Company - I hokling, in total, 1.17,916 Series A2 CCPS of RI/. 
I 0/- each and were entitle(! to attend the Meeting and vote therein 

-. 

({J 
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~ 
E (colly) A copy of th~ signed Att1,m~ce Slips of the authgrizeq. repres~ntp.~ive I 

proxy of the ~tten4ing and voting Serie~ AZ CCPS holders of Resulting 
Company - I alqng with copies of the respective Bqarc_i Resolvtion and/ or 
Proxy Form issued in rcspec,:t of t~e attenqing ari<;i votin~ S~ries A2 CCPS 
holders of Resulting Company - I 

F:(colly) • A·copy .ofthe ballot papers of the voting Series.A:;,! ¢CPS.holders oftlie 
Resulting Company - I 

-- ., .-~ ' '• •· .. --,-·, .. 

l 5. This report has been prep(l.recj by the Unqersig11ed.Scrutinizer in tenns of the dil"()9tions of the 

Hon 'blc Tribunal. The same is being dispatched to the Hon'ble Chairperson through the law 

finn of the Applicant Companies Q.l.UX for assistanqe of th<; Hon 'blc Chairperson in terms of 

the directions of t,he Hon'ble Tribunal. This report is not to be use<.! for any other pvrposes or 

to, inter alia, be distributed by the Applicant Companies or any person to any other parties. 

Sincerely, 

•.. ~c\2 
Manmeet· ~~ Sareen 

(Scrutinizer - as appointed l>y the H<>n 'ble Tribunal) 
Date: 30.09.2024 
Place: New Delhi 
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~ TH~ NATIOJ.'.iA:L C(?MP~ L.i\~ .1'.~tm,M 

NEW.DELH~ BENC~ (~9UR'l:'-;-Ul 

I.A.-197 /2024 & 
~-,"' ,., •,. • ' • • • - ~ •• a •' ' < ¼ 

coMPAN'!t' A.PPLI~A;TION ~O.: -:- c .. J\:JC,¥,) 7 54(~1?)(~22~ 

W..JHE MATTER QF S~HEMELO~ARRAN.QJ;ld:~T 

Bl,,tJE J,AY fINl,,EASE PR,IVAT~ UMITEl> 

Having its Registered Office at 
Flat Number 809, 8th Floor, Padma Toy.rer TI, 
Rajendra Place, Delhi -1 10008 ' 

... Oemerged (;omplU)y / Applicant Compe.ny 1 

AND 

'TRIO~ FINTREE PRIVAT~ L1¥ITio 

Having its Registered. Office q,t 
E-13/29, 1st Floor, Harsha $hawan, 

• Connaught Place, New D~lhi -110001 
• ... Resulting Company-1/ Applice.nt Ce>~pa.ny II 

AND 

STRJ~E; ONE CA,PITA:L PR,JVATE LIMITEQ 

Having its Registered Office at 
E-13/29, 1st Floor, Harsha Bhawan, 
Connaught Place, New Delhi -110001 

... Res\l,lting Company-2/ Appllcal)t Contpany lII 

AND 

THEIR ~PECTIVE SHAREHOLDER$ AND CREDITORS 

Order delivered on: 23.08.2024 
• • , ',, C •' < '• :' • ' • •• • - ;, ._,' , • • a '•·· ; ••• ·.r l"' •• r, 

UNDER SECTION: 230-2~2 of Companies Act, 2013 . -- ,.,. __ , .. ' '. --.·· .. , ' ' ••• ,. ·- ,, 

CORAM: 
SH. ASliOK K~AR BHAJU)WA-1, M:&MlJER (J) 

&H, SUBR.ATA KUMAR DASll, M~I.WBiR (Tl 

PRESENT: 

F<>r the Applicant Adv. Sahel:! Singh Chedha, Adv. Kaustubh. 
Prakash, Adv. Hira Sharma 

TR.~COPY. 
I.A. 197 /2024 & C.A.(CAA)-54(ND)/2024 
f,llue Jay Finlease Pvt. Ltd. and Stride Fintree Pvt. Ltd. and Stride On~ Capital Pvt. Ltd. 

Pa~e 1 of 19 



727 

ORDER 

The present application has been preferred jointly by M/s }Jlue Jay 

Fil,-lease Pri~te Liinite4 (herein~fter referred to as "Applic~nt/Demer&ed 

Company") anc:I M/s Stride Fintree Private Liinited (hereinafter referred 

to as "Appliel;lnt/Res\llting Company I") and M/s Stride One Capital 

Private ~tmlted (hereinwter referrr;d to as f'AJ?plicant/Resulting Company 

II") seeking the following relief$: -

a) "dispensation from the requirement of contJening q.nd holding the 

meetings of equity' shareholders of Applicant Companies. 

b) since there is no secured creditor in the Applicant C9mpany-II, 

therefore, the requirement of convening and holding the meeting of 

secured creditors of Applica.nt Company-II does not arne in the 

instant ca..c;;e. 

c) dispensation, jrorr the requirement of convening and holding the 
' ' '. ' l")i; I' 

meetings. vf ser::«red crec;litors ,qf App(icc;mt Company-I (i.iJp 

Applicant Company-III. 

d) dispensation from the reqttirement of convening and hp/ding the 

rnf3etings of ur~ec:iired c;re<J.itors 9f Appliqi,nt Cqrnpan'!!-J anµ 

Applicant Company-II. 

e) dispensation from the reqttirement of conuenin9 and holding the 

meeting of Series A CCPS holders qf Applicant Comp<;my•ll. 

j) dispensation from the requirement of convening and holding the 

meeting of Seer.i CCPS holders of Applicant C-ompan~-II. 

g] dispensation from the requirement of convt::ning a.nd holding ti~ 

meeting of Series Al CCPS holders of Applicant Company-II. 
' ' 

h) dispensation from the req1,Lirement of convening and hp/ding the 

meeting of 12. 70% NCD holders of Applicant Company-III. 

i) directi9ns for convening and holding the meeting of Series A2 CCPS 

holcl€3rfi aj Appli.pmt Company-IT on Satµrciay, 7th Septeml'Jer 2024 
' '. : ·• ... \ 

I 

!.A. 197 /2024 & C.A.(CM)754(ND)/2024 
1.3lue Jay.l'inlea;;e Pyt. LM. and Stric!.e Fintree Pvt. Ltd. 



728 

r;it 11 ;00 a. m. rit. Block 3A, Ground Floor, Dl,,F CQrporate Park, DJ,,F 

City, Pha.se-m, MO Road, Gurugra.m, Harycma-1220Q2. 

J) directions for c<mveninfJ and holdiTJg the ~eting of vnsecured 

creditors of Applicant Company-If! on $r,ttvrd.ay, 7111 Septeml?er 

2924 at 12:00 noon at Block 3A, Orpµn(:[ Floor, DLF Corporate Park, 

DLF City, Pha.<ie-lll, MG Road, Gun,;.gram, Haryan.a-122002. 

k) while PQ.S$infJ n.~c~$s{.lr~ dir:~ctioll,{5 for convenin9 and h.Qlding t~ 

meetings, as aforesaid, this Hon'ble Tribr,nal mfl,!J be ple<1-~qd to 

pass <1ppropriate directicms Jo,· publication of notices <1nd 

c(m.111,minfl, holding, and condt,tcting the above said mee(ings, 

specifically covering the following: 

(i) Mann.er of publish~nfl a,d.1Jertiserrumts of notices convening the 

aforesaid meetings in Delhi NCR (?ditions of newspap~s namel-!J, 
'Financial Express'for l}nglish and 'Jansatta'for Hindi. 

(ii)Manner of dispatch of notices con11ening the aforesaid meetings 

through e-mail/ spee<i post/ courier. 

(iii) Appointment of Chairperson, Alternate Chairpersqn and 

$r:;n.i,tin~er for t,W <'!-JQresaid meetings. 

(ill) Fi.Jdng the q1,to1.1.1.m fQrr th.f? aforesaid m~f;t;ings q.1'1,(1. n<!~§sary 

directions may /:Je given for adjournment of meetings by half an 

hour where the requisite quorum i.-5 not present and th.I;! person.(s) 

present at the adj<>umed meetings to form. th..e quonim. 

(u)Manncr of casting of votes by way of baJ/ot paper dl;lrir.t[J thw 

meetings. 

l) pass necessary directions for . i-ssue of joint noti~s upon th~ 

following authorities in terms of the provisions of section 230(5) of 

tlu:? Companies Act, 2013 read with rul~ 8 9f tlu? C<.>mpanif}S 

(Cqmpromises, Arr'1ngement an.qi Amalgamations) Rµl~s. 2016: 
I • • - ,., ' 

(i) Centrc:il G9vemment through Regional Dire~or (Nort~ Region), 

Ministry of Corporate Affairs at B-2 Wing, 2"d Floor, PQ,ry(lt!a~n 

Bhawan, COO Compl~x, New Delhi-110003 (''Reqtc,n~l 

Director,"}. 

(ii)Registrar of Companies, Nq,tional Capitcu Territory of Delhj. (l.nd 

Haryana at 4th Floor, IFCI Tower, 61, Nehru Place, New Delhi• 

J 10Ql9 (,"~:~~r,_o/Comp'(Utfes'7. . .. ·. ,~:CQf: !: . ;' 

I.A. l ~7 /7024 ll5 f,A,(CM),·~4(fiPl/Q021 , . '· !1.'R.~. '· ' ".' · ' '.. 
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--2-V 
(iii) Reserve Bani<; QJ India, Oepartm~nt of S(1peroision {NBFC), Q, 

Sansad Marg, New Delhi-110001 (ReseM!f! 8(1.nk of India'1• 

(i11) (',oncemf,!d J71-cx.,mu;-t9,X autlwrities hg.11ing jµri;;i:licti9n q11er thE; 

Applicant Companies at: • 

Applicant • J\iritJ4ieti<>n 
,-

C<>m.1>anv 
. ....--:-:-:-. .. ,. . 

·1 Circle 4(2f, C.R. Buildif1:g,L)e1hi 
e:---

II _ Ward 22(3}, C.R. Building, Delhi 
Iii 

'' 
,, 

• 'Ward '.'.t5(3)'; CJf B~i.ldinr:!. Delhi. 
' ,- . ' 

rn)Pass necessczry clirectiQns to tlw Regiqna,l J;)irec;tor, Registrar QJ 

Cqmpanie$, Reserve ~ank of India and concerned income tax 
authorities, to provide their comments/ representations, if a-riy, on 
the Scheme within 30 {t.hirly} days from the date of receipt of notice. 

n) Allow this present joint applica.tion. 

o) Passing sZAc;h other and fa.rtlwr 9rders a.s are deemed necessary in 
the facts ana, circumstances of the CQse." • 

2. In the course of the present proceedings, I.A. 197 /2024 was filed t9 place 

on record an Amended Company Application and permit the Applicant 

Companie~ to amencl the Company Application in line with the A.mended 

Compa,ny Application. 

3. The Applicant Companies are as follows: 

3.1 l;JLU_, .JAY FINLE:ASE ~IUVATE LIMITED having CfN 

U65910OL1996PT~0~3130, i_s a priva,te limited company, irn;orpon1ted 

on 06.11.1996 \mder the Comp~ies Act, 195~, The Register~d Office of 
: ' ' . . 

the Applic::ant/Demerged Company No. l is situated at Flat Number 809, 

8th Floor, Pagma Tower II Rajenc;lra Place. Delhi, India, 110()08. The 

Authorized S}:lare Capital of the Company is Rs. 6,77,50,000/- a,nd it~ .. ,,, ,,,.~. . ' . . 
,: 

Paid-up Share Capital is Rs. 2,54,46,500/-. 

I.A. 197 /2024 & C.A.(CAA)-54(NO)/2024 
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3.2 STRIDE FlNT~E PRIVATE J,,IMITED having GIN 

U65999DL2020PTC368996, is a private limited company, incorp9rated 

qn 31.08.2020 under the CompW1ies A9t, 2013. Th~ Registeret;I qffice of 

Applicant/Resulting (:pmpany I is situ?ted a\ E-l3/29, 1st Flo<:')r, Hanih?

Bhawan, Connaught Place, New Oelhi, Irn;l.ia, 11900 l. The Aµthori~d 

Share Capital of the Company is Rs. 8,?5,29,900/~ ~<;I. its Paid-up $ha,re 

Capital is Rs. 3,30,38,220/. 

3.3 STRll)E ON& CA,fITJ\l, PRIVATE LIMIT~D haying QIN 

l)30007DL1991PTC179092, is a private limited company, incorp9rated 

qn 09.12.1~91 under the Comp~ies Act, H/56. The RegistE.!red qffic;e of 

Applicant/Resulting Company J is .situated at E-13/ 29, 1st Floor, Harsha 

Bhawan, Connaught Place, New Delhi, Im;lia, ll0Q0l. The Authorized 

Share C.,'l.pital of the Comp1:µ1y is Rs. 28,00,00,000/- and its Paic:l 0 \,lp 

Shan~ Capital is Rs. 2~,57,89, 170/-. 

4. The present Application has been preferred l;>y the 'DemGrged Compapy', 

'Reimltant Company I' and 'Resultant Company II' (hereinafter referred to 

as the 'Applicant Companie11'). The Registereo Offices of all the Applicant 

Companies being in Delhi, they are amenable to the territorial jurisoiGti9n 

of this Sench. The proposed Scheme seeks to 1.,mdertal~e the following: 

"a) De~rger of Business Loa,n [Jn(i,(f:rtaking {"Demerge(i. 

Undertaking") of M/s Blt,te Ja.¥ Finlease Private Limited ("Demerged 

Company') with and into Mis Stri<j.~ On<t Cupitul Privute J,imited 

("Resulting Company-2") with effect from the Appointe(l. Date (as 

defined in the Schem(;lj; and ~ .· 
1 

, --~ ~ ·.,• {_ l 
; , 

IA 197 /2024 &. C.A.(CAA)-54(ND)/2024 
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b) Jn consid,era.tion thereQf, Ml s Stride Fintre,t! Privq,tc I,,imiteq 
("Resulting . Company-I") (being • hold,ing c.ompany of Resµlting 
CompatW·2) shall is.sue its Series A3 CCPS (as defined in the Schemfi!) 
to all tht! lf!([Ui(y ~harehQlc;I~rs of 01f!mer[Jed Compa.n.y (9ther than 
Re~lting CQmpa.ny-1, being an exi.sting equity shar<;!holder of 
[?emerged CQmpany)." 

S. As far as the present application is concerned, it is seen from the record 

that th<. 80~'\l"d of Dir!,!ctor::i of the Applic€lnt <;::ornpany I vide their mcetin~ 

helq on 26.03.20;24 anct the Emard qf Pirec:tori:; of the Applic:~t Compan:y ll 

;Jnd Ill in their respective meetings held on ~7.03.2024 have approved the 

proposed 'Scheme of Arra,ng~ment'. Copif:S pf Re§Olution of the f?9?f9 of 

Oirectors of Applic:ant Companies an; fo\lnci on recon,i at Annexqre C3, 03 

~d E,3 respectively. 

6. The Appointed Pate of the Scheme is 01.04.202~ as defined in Claµs~ S.4 

of the Sch!_!me of Arrangement,. 

7. The rati1:male of the proposed Scheme of Arrangement, as espouseci \)y th~ 

Applicants read thus: 

· "The pmpnsed dem.erger nf B11.sines.,; Lnan l!n<lert.aking of the 
Demerged. Comp<:tny with ana into the R~St.llting Companw:2 i.s 

e;cpecte<;l to achieve the following bi?ne.fii$: 

(a) Consolidation of business of unsecu.red business loans to micro, 
small and medium enterprises with cmd intQ t~ Re;sitlting Company-
2 whi<;h is e"f1<19ea in similar lin~ of bµs(M.$S, lea,<;ting to b~«er 
administration and reduction in oper9.tional cost due to synergy in 
operations; (.md rationalization, stanaardiz<=1tion ,;mcl simplification of 
business process. 

{bJ Tn enable the [)emerged Company to focus (lnd enhcmc;e its 
Equipment Finan9e Undertaking operation$ by streamlinin9 

I.A. 197 /20~4 &. C.A.(CAA),54(ND) /2024 
131ue Jay Finlease Pvt. Ltd. and Stride Fintree Pvt. LtQ. and Stride Qne Capital Pvt. Ltd. 
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operations and consequentlµ, ensuring better and more efficient 

management <ind b1tsiness qevelqpment. 

(c) Creating opportunities for pursuing inc;lependent growth and 

expansion strategies in the segregcited bw;;ine$ses. 

(d) Increasing efficiency in mqnqg~m,mt, control aru;l aaministration of 

the ajJa(rs of the Comp(Ulies. 

(e) Enha.ncin9 Qperat:iong) efficiencies, enS1,tring s~n€!r9ief; through 

pooling 9f the financial, manafJerial and technical resources, 

persqnnel capabilities, skills, expertise <;ind teqhnologies." 

8. The Applicant Gomp,::1.nie~ have further statec,l as under: 

"The Consideration {as defined in Clause 23 infra) /qr transfer and 

vesting of Pemerged Unctertaking with and into the Resulting 

Company-2 in terms of thi'> Sc;IIJ:!me ~hall be (i[is9h~ir9ed by Re$ulting 

Company-I since-

(a) Resulting Company-I is h.olding the entire share capital of the 

Resulting (::ompq.ny,i, and th~r?fQre, hgving <_te~p wmm'rrci{,1,l intf!rest 

in Resulting Company-:;; 

(b) the business of Resultin{J Company-I is inex;tri,cably linked with the 

business of Resulting Compa.ny-2 so muc;h so that ReS1.1.lting 

Company-2 cater to the fiinding requirement of the Cli€mts of Resulting 

Company-I; 

(c) Resulting Company-[ has higher equity value in <;omparison to 

Re$Ulting Company-2 and the initial public offer ha.c:;' also been 

projecte</. in ResultinJ/ Company·!,· 
{d) for the business Qf Resulting Company-2, Resulting Company-I 

provide tech platform for Resulting Companit2's borrowers, generate 

leads, etc. while Resulting Company-:?, only source the borrqwers by 

providing them the business loans; 

(e) for long-term success and sustainability of the business group in 

the marketplace it is incµmbent to enhance shc;ireholder !lalue and 

ensure their smooth exist when necessary.• 

9. The Applicant Companies have fumi$hcd the following c;loc9ment:s: • 

i.Proposed Scheme of Arrangement (Annexure A of th~ Amen9ed 

Application). 

ii.Copy of Memoranqvm and Articles of Asso~iation of Dernerged 

Company, Resulting Company I and Res'Jlting Company II 

I.A. 197 /2024 a, C.A.(CM)-54(ND)/2024 
Blue Jay F'inlease Pvt. Ltd. and Stride Pintree Pvt. Ltd. <lll<i Stricle One Capital Pvt. Ltd. 
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(A:nnexures CI, 01 and El respectivelyoftheApplieation). 

iii.List of Eqµity Sharehol<;lers of Demerged Cqmpany as on 05.02.'.;!024 
duly cert,ifie(I by M/s Arnenf;). Kit!J.bwala and Co., Cfoarter~d 
Accounta.nts, along with Consent Affidavits (Annexure C4 of the 
~pplication). 

iv.List of Secure<;! Creditors or Demerged Company as on QS.Q~.20~4 
duly certified by M/s Amena Kitabwala a,nd Co., Chartered 
Account1:t,pts, along with (;qm,ent AffidavH;s (Annex:\.lre C~ of the 
applic:atiqn). 

v.List oflJni,equed Creditor$ ofDernerged Qompl;l,ny a$ on 05.02.2924 
dµly certified by M/s Amena Kita.bwala and Co., Chartere<;l 

Accountants, along with Consent Affid~vits (Annexv.re C6 of th~ 
application). 

vi.List of Equity Shareholders of Resulting Company I as on 
29.02.2024 duly certified oy M/s Amena Kitabwala and Co., 
Chartereci Accountants, along with Cqnsent Affidavits (Annexµre 04 
of the application). 

vii.List of 'NIL' Secured Creditors of Resulting Company I as <:m 

05.02.2024 duly certifiec;l by M/s Amena Kitabwala and Co., 
Chartered Acc:oµntants, along with qonsent Affidavits (Annexure O!? 
of the aP,plication). 

viii.List of Unsecured Creditors of Restllting Company I as on 
05.02.2024 duly certified· by M/s Amena J{ital:>wala and Co., 
Chartered Account~nts, along with. Consent Affidavits (Annc:;xure 06 
Qf the application). 

ix. List of Series A Compulsorily Convertible Preference Sharehqlders of 
Resulting Company I as qn 29.02.2024 d\lly certified by M/s Amena 
Kitabwala and Co., Chartered Accountants, along with Consent 
Affidavits (Annexure D7 of the application). 

x.List of Seed Compulsorily Convertible:; Pr(_!fen;mce Shareholders of 
Resulting Company I as on 29.02.2024 duly certified by M/s Amena 
Ktt.abwala and Co., Charteri;:<;1 Accountants, along with Consent 
Aillclavits (Annext,1re 08 of the application). 

xi.List of Series Al Compulsory Convertible Preference ::lha.reholders of 
Resulting Company I as on 29.02.2024 duly certified l;>y M/s Amena 

I.A. 197 /2024 & C.A.(CM)-54(N0)/2924 T .. Q,:,· r'{YPY l~~L.. 'b"' l.,j .\ • 
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Kitabwala and Co., Chartered Accounta))ts, ?tlong with Cons~pt 

Affidavits (Annexure P9 of the application). 

xii.List of Series A?. Compulsory Convertible Preference Shareholders of 

Resulting Company I as on 2Q.05.20i4 duly certified by M/s Amena 

Kitapwala c1nd Co., Ch~rt(:red Acc;g\lntants, aJ~mg wit.h Consent 

Affidavits (Annexur~ D 10 of the application). 

:idii.!,,,ist of ~quity Shareholders of Res\llting Company II as on 

05.02.2024 duly certifi~d by M/s Am~na Kitabwala and Co., 

Chartvred Accountants, along with Consent Affidavits (AnnyX\lre F;4 

of the application). 

}Civ.L,ist of $~cure(l Credit<:>rs of Resulting Cgmpany II as qn 05.02.2024 

t:luly certified by M/s Amena Kital,;,wal~ ~~ GQ., ~harterest 

Acco'\,lntants, along with Cons~nt Affidavits (Annexyre F,;5 of the 

application). 

xv.List of Unsecured Creditors of Resulting C<>mpany II ~s qn 

05.0~.2Q24 d1,ily <;:yrtified by M/s Amen~ Kitabwala and C,,o., 

Ghartered Acco,m~ants, along with Gonsent Affi<;l,~vits (Annexi,m;: fi;o 

of the application). 

xvi.List of Secµr<;:<;l Redeemable Non .. conv~:r1;iple I)~benture Hc;>lders of 

Re$Ulting Company II as on 05.04.20:;24 dµly certified by M/$ Amen;3. 

Kitabwala and Co., Chartered Accountant$, ajong with Consent 

Affid<;l.vit~ (Annexure ~7 of the application). 

xvii.Certificates of Statutory Auditors to the effect that Accounting 

treatment proposed in the Scheme c<mforms with Section 133 of the 

<:ompanie$ Act, 2013 (Annexure C7, :011 and E8 of the applio~tion). 

xviii.Proposed Determination of Share Swap Ratio, provided un.der the 

Report for the Proposeci Pemerger of Business ½Oan Unclertaking of 

M/s Bllle Jay Finlease Private Limited Int9 M/s Stride One Capitl;l.l 

Private Limitec.l and in consideration, Isst,1e of $hares by M/s Stride 

Fin tree Private Limited to the Shan;hplders of M/s E3h1e Jay Finlease 

Priva,te Lunited by Mr. Subodh K,1mar, IBaI Regist~red Va,h,i.~r. 

attached as Annex11re 6 of the appli~ation. 

xi;x.At,tdited financial statements for the Financial Year ~nde4 on 

31.03.202~ and Provisionl3.l Finanqial Statement for the period 

01.04.2023 - 29.02.2024 of the Deme;rged Company, Res9lting 

Company I .and Resulting Company II have been annexed an(! 

I.A. 19? /2024 & C.A.(CAA)-54(ND)/2024 • • • 
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marked as Annexure C2, 02, and i2 respec;tively. 

xx..C9py of Approval Letter No. S297 /CrvtS-V /QS.02.281/2022-23 

dated ;p.06.2023 issµi,d yy R1;3I granting No Qbjecti9n to the 

proposed demerger of Business Loan Undertaking of Oemerged 

Company with and into the Resulting Company II annexed as 

Annexure F to the Application. 

10. It is further submitted by the counsel for Applicant Companies that as per 

Lhe Valuaµon Report dated 26.()3.2024 suomitte(l oy Mr. St1bodh Kumar, 

Registered Valµer, !BBi Registration No . Il3B!/RV /05/2019/ 11705 

.attach~d as Annexure a of the Application, the Share Swap Ratio is as 

under: -

To the best of our knowledge and on the ~si1 of Vl!lyatkm of shares SFP~ and De~rge\:l 

Llnderraking of SJFPl on .the basis of inlor~auon and explanations provided co us. we 3'1:l of the 

opinion thi'\t.: 

·• exchange Ratio of. ,ia.ch share· of $FPL for shares of the, Qemorged 
Undo,talcl"S: 0.38369. 

The Pre•Amalgamatipn capital structure of the Applicant Companifs is 

as under: 

~ 

Ctripay 
.. -

I Sr. ON PA~ IM,cil • 'A•ti\m!rdSl1rt~l1al fu,1<1Jai,J Up »J S.hiirilx<I Sb.m 
~~ lomnmn1m1 (:1nilll 
I .• 'r,~ilic,,,, l.16l91 O!lf.191611\)JlllJO WClllWII ~06. • lb. 6,71 JI.CW: ~1idtd in!o l,)0.000 It•· ~J.i,46,lt.w;' iiiido:l .!Mo l.S4.~f 

c.,.J&,~ ,m ~ lhoo ollb. lOQ/.ucfl l0,/00 "P''~ ,!m,o/R,. 100',....,b. 
~exncclhirti l)(Rl.100/, rllth ..i 
1,85,000jXt/crtJltCl~tOfl!i ll(II. 

I ud>. 
I.' A;,,li<I:" 0VM9'»Dl.10lOl'TC'~6 Al)[CS,!S}R Augw l1; i!i Ui~ di~iilo li-,50.000 Rs. J.10J8,2ll/· ~,idq! ,..., ~.\16 .. 
I ~-11 1020 "l••r .t-.... ol R< ill/, "1:k, S,00.ol)O "1•"1 w,,1 ,r R,. IM- Hcl>. 1)1,1.10 
I 

' !mtl A COOl111oon~· C'clvatblt Saia A CCl'S of b. l~ ta1i, l,.11,llO 
c.,mm;,, i'Rfcl,,n<c St.m ~ ~ CCl'S of lb. lfJI, tl<h, '4,001 Scro, 
A ca57 or Rs. IOI• adl. l,12@ Al cas af b. l(I/. ..,~ mil 1,17,'16 
S«d coiq.i.,.;iy Coa,"1.lk S<,ioAlC~.tR>- l()' • .,d,. 
Cunli:111ivt Prlfcrm Swcl !"Sm! 
car) or R1. 10'· ttcl, 1.80,(IJO 
S(ritl Al ~u!JOliry Cantrt.i,J, 
Cllni.ltliV< Prlfmn<t St.It<, ("Stri., 

I Al C'C'l'S".) o! lu 1(/, nd, 1M 

! ! I..S0.000 Strin IJ. Ceq,ulmly 
I c,,wutibk Clffliul!li>t P•k•""' =·~· -~ 

I.A. 19712924 & c.A.(CAA)-54(No1r~o2~ "f"i? 1_ ~t :/r::iy . 
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I !1d. 
l AJ?fr:ali u»ltJ7Dt1991nc1m91 MACTllllH ll!amha09, Rt 16.20.00.0CllL ~IUI iJ10 ll U.11,l'l,m"· 4ifi«,d mi l.61.71,%1 

C-Oqim,y-m I 11/91 2,62,00,® cq-ai1J' wiis or~ 101- nt,,iymoi~ ,~-cad!. 
cid I . ' 

The Post-Amalgamation capital structure of the Applicant Companies is 

as uncter: 

.. 
llte,OI . 1· Sr. C,mpuy m P~N A,t•riscd !illmtlllltll lmtd, Paid r, ,od Su"'lfi!>c'd Surt 

No. l • ·! r...., 
L A/!lllttlll U65110i~.l'Ml'IC!ll I )(1 AMCD5WH ~ 06i • Rs. 6,71,JO,QOO/. 4i,idi,I ,,.;'j;i'o;® RI. l,54,16.n'· d,idcd ltio 2.H;~l i 

C""'1"',~ 19'J6 . l!/,il) ~\ffi d RI. IIIY• ozl, l0,IX.1J (q\X~ sill!I of Rt 1~-&l 
p,tkr<Ut slus of R,. illlll, "'h l!ld 
1.liOOO r,dt,ttttc w,,, o/ l1 l ~-

ClLt . 
l. fl«,licirl I U65!990Ll021!'TC!6l9!6 A8ECSJlllR A~~rll, R.&. 1mll,OO(I'• ~ imo7~30,:,) Rt l,.ll,l&.92(11- di.idnl id>. 26,!9,181 

Co=P")'•ll ! !02ll eq.i1y illm clRs. llll«h. 4,."0,000 cquy IMIC!ofl.l.10'-a:~ l,21,J49Scrie! 
Stm A U1Tif'iltlllil1 Cantstb!e A ~scrily c-a,I; C.O.UI" 

I c......, .. r,,r...,... n.,,. .r RJ. ~ SMm of h Ir;.. o,J,, l,ll ,l lO 
I(;. met-. l,61.000 Seed ~ily Sm!~ ~l,lrClll!Ulli.e 
c~ Cumbli>e Prirniu ~ s-of~ ,~ 11Ch, l4,DOI 

' 
gg,.., of RI. 101, acb, l,80,IJl» Siriel Scrxl Al C~ Co...nibli 

I Al ~ Coo~tlik CWuil&J!Yt PIO.'lftl<le Sl-m ot Rs. IOI• 

I ,.....i,,,., p,,r- llwtll or Rs. ctlb, l,lT,014 ~ ~ C..,.i.,ili 
IWGIII, · 1.50,000 Saitt • Al OlalCltib.ll ~ Fitfcra(c ~ 
Coliq!Jliimly c«tltruilc Climtu!vc o{ Rl. lU. tell ud to,01ll 5eri11 Al 
~ Sltrts If Rs. IOI• adl ind C~~ ~ ClimllmYI 
1),000 Senti ~ ~il'J l'ldmaS\atsoUi. l<1-M-
Cocr<milk Cumiautt l'ltba><t 
li!sffl IIIRs. Ill/,•¥•. 

l. ,\nirQJII Ultl»11ll.1991Plt119(1l2 AMtTIIUfl Oecalbcr Ill, Rs. 26.20.~ l,Yide! "'" Rs. 26.17.19,611)!.~ iD12.6l,1U61 
'Cao,p,,ii,111 1'91 l.Q.00.(11) eioily ii,..., or h I 0/, ,q,,i17 aofl\l. IOI-• 

t«I. 

11. It is contended by the learned counsel that the Scheme (Annexure Al ?}so 

takes care of the interests of the· staff/workers and employees of the 

Applicant Companies. By Cla\lse 16 of the Scheme, it is state~ that upon 

the Scheme coming into effect, all staff and employees of the Demerged 

Company, on :mch date shall be deemed to have become st1:1.ff and 

employees of the Resulting Company II based on continuity of service 

without any break or interruption in service and terms and conditions of 

their employment with the Resulting Company II shall not be less 

favourable than those applicable to them with reference to the Demerged 

Company. 
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12. The Applicants have stated on Affidavit annexec,l as Annexure G tq the 

application that no investigation or proceedings are pending ~gainst the 

Applicant Companies under any _law for the time being in forc:e and aJso Uiat 

the scheme does not contemplate any reciu<;;tiqn of share capital or 

corporate debt restructuring. 

13. The status of Equity Sharehol!;lers, Se91,1red and Unsec;ured Creditors, 

Preference Shareholders, Oebenture Holders as also their Consent through 

Affidavits qua all the Companies as espoused in the Application filed by the 

Applicants can be summari7,ed as under: 

ijao/1lt 
Aprull Sil...,_, 1ilq~h (ldrMlll Cn(IIIJn tlole lrililkircol!lllt!I 
CIWJ!II" 

~ (om!II l'll!llrl(f C-111 D8a!m i c..,,1111 •. Sfflnd C-tol u ... ...i Col!lllof([) 
Sboldr:r (AJ li1i Sbn:illllm (R)n\ IWl4ol{l') (C)titl Cralin(l)l (l)iw!a Cnlkon(I) ·~ -·---·· .. [41. alcalit11 1111 alrllual, ti!lbkll lllnlitiou 

AlllliU~ II (aghtta)) ! II (&Aj If! NA I m ~~- • 2(h~) 2(TllCI) !6~ilkffl) - l(On,) 
I Calpa)-1 ~ I r~•l!y I - - UIIIICIIIOI ttp,'l!IMlll 

~ I ~ ariilon C!ditO}l tmli~lilvmg '1lllli!duf 

""'" I l!)W!.'!ltiit l\!Vilg~ tllll:illM!g Ill~ 
llll!cllbl&.t.lhl 

l,l4,m 'l!.71,iof 
~ lOOI\ oftl_.e Jdlo(lb. IJWtlltdlfflliW< 

~~- IX!lm;,!ift 
~o(Rl dd(duc ~ ll,7~41,319/-. 

o/Rl. ltli- of~i~ IAulwrt<l 
Cid, a,,1 

l,4l,9S,9!71-. llel:Wll IIACJ.~rr,.'lo. 
UKRO!t 1.1.nmn a ~IIYtl.lV 

\Aton .. IAun.111 IA•~ttCS (Call1.Vc.No. ,t~PWotl 
'41(111).1 Cl«:bl~-~ (c.ly~I'&-~ IAulltrcCS &1$$o1Ytl 

tc.M~.l&I- lt,Mo..11). . 111~orva1. !CdlJ.J.Pi- IV of 

Jila!Vd, 4111t1VII. IV.I ~~ 4~1 

11"11 IV• ~I olVd.lVd ' 
A~I .lpp!imio,j Ape,lnt!9il 

AWl(,tl! 1/(iiitroil l(CWC} S.,.,ACl"l'S 11(~ ~l )(,\ hll. N.A. ll(-· l(Twof 
Qup!lj,fl t\1ri!f ~ llddtn: Qll<)SlnnA !l\\'11)~ ~ 

wt~ ~- WSlio\lm lh•~lfll.\ ot!lil«lhalinl \\IO',\ «bl it 
~ ~ng 11~ ~ l'c,~~~, 111~~ tQ!diblll!'t1>dw 

16.19,116 9'1.14llof ,ii,)laiisA it!ll',d ~!Yd. Vo.' dckof~ ucrnd!NiliMII. 
cq1lyrbol ua!IUI CO'Slddal ,~ .. h:J APJ(at~!I ll,01,90.1241•. 
o/b. lct of~ ~ ofs,,iciA IAIIJilttttlll 

<!Ill -- lJIJ49 SaiQ CCPS. 
IA...-lli 

<C.a,.v~ NI. , 
ACCl'Sof4 

~--_ .. '_vd_.: .. 1 1(11.od, IQl!l,.). l'I, No. 
fl~---. 

~ 
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IAumnt ,,._,.,. /4-urtllf fb~nUt , -o/VII.V 
D<(t'.ol7l, °'(Col/~ IC,IIJ.~P!, D7(00,.~ ., • .,~! 

r,.N• l'i:,l"t.61 .. Nt.~J "",.,.,"" ♦l~IS.t MtelV.&.V Vel. \"f _, 1'1 alVol. 
Val.Vol " - "" .,,,......1 ........... ._....I 

l,<dtcn 1rn-1 
. btldM: 1oo1a:rs 
9(alo<1Sool ....... 
CCPSloldm -.io& 

Id("" 
9JJl'K(I( 

IP.al1vmbn 
,.SOJ10 $_,d 

o(Sttd CJ;!'SolRs. 
IGl•atk. cas. 

IAot~OI l"nrn" 
!Cell>~l't, lll(Q(I,.~ 

Na. ,..z.•H,hf 1'1,N6 T.,._ 
V.t YI fll 'f7''tti!Vai. 

,,,....,..1 ,,., 
Afl-,liu._l 

t 
I 

,n1 ... , 7 (1M.11) 

CO'S Sena Al 
a.um. CC'PS~dan 

i{l'll111t)Snin ~ 
., CCl'S 91i~ot 

""""'""""' Nlltt•bct 
C4J}OI ~ t(s«aAI 

AICCl'S<I CCl'S. 
1· b.llll-ad 

·•--

"" 1 ......... ., IAlm1,:-
(c.lliV1- M(Cdly.} 

l'ia.171-ffio/ rc,N• 111, 
Vcl\111 N!.tVII. 

Appl...iooj Vlof 
!pplinti,I} , 

: Scri<sAl IIL 
CCPS 

Hollen; 

11(6~ 
Sai6A2 , 

CCl'Sholdi:I 
ho~ 

I 
l,17Jl6$1ia 
l.lU:PScl 
4W•..:1. 

jki"'ut 
010,4111. 
llo.llhf 
VoL Vhl 

Applu1loll 

""'""" 
l{tw,),qaiy AD IHI ~-•· ILlt',4 l(T..-o) 10 (ieo) 9( .... ) 17{1'":,gltr- 1111. 

(llllpilll)'•ni Wll"11d<il ~ NC'D 1(.'l)lllklal s=ml lCCUml Slvffl) 
hd&rg //JfJll,,fd, ..wm: «iaWing ald:m ~ ~ 

t-4,11,ltl twd/fli:l"i' l(M) 100% t!Olc h;viq111 COIUllloo~ cmlilm~ 
eq,,l'y dwtl 

"""''""' bavilg a kl, illeto ortlllidint 90.1)%o/ IUtllmilbocdebl 
oils. I~· """"11 lirbl ,/Rs. lll,l!I dtbt JR, tiltdd,lc!i, aflb. 

<ml 91,'IS,Ol,OII) ~'O) 1,40,li7t,6i. IO liC1llOd 1~1,lt,ll,Oll 

, ....... .,. ,_ ilolmS. m1\lff. 
f.4JC,117.~ EAtc.llf,j. ,,_.,. 1-, .. l.wmttlS iu111,.,13 IA••llffil. 

l'c-!io. ... ~~-
IOll).!Olol 911,IVcL t'l~.\ E!(c,lly-~ (ll!ly.),¥1,Jlo. (~~ll Pi,!lo.ffl-9111 

' 

Vd. Vtltl ~lief • pt.~1.9'1, Pe, N~ nJ. 91'-fl!Jt!Vtl. No. '11-!!i 61'Yll Vllhl 

A~~I A-I '9l<IVci 191hlV!L Vilt! 1IVtl Vilt! AJ!licml 
VIDtl vmot ~I AflW!lotl 

im!intiiil Anlln!r.,\ 
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14. Accorc;tingly, the directions of this l;:\~nch in the present case are as under:-

1. In relation to J;)emergec:l/Applicant Company 1: 

a) The meeting of the E;quity Shareholders of Applicant Company I is 

dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) The ml'.!eting of the secµred creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavits. 

c) The meeting of the unsecured creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the unsecured cre(litors have given their consents on 

respective afli<iavits. 

II. In relation to Appll~ant Company II: 

a) The meeting of the Equity Shareholders of Applicant Company II 

is dispensed with keeping in view the fact that the consents hc;1ve" 

been received by way of affidavit. 

b) As there are no securecl creditors in Applicant Cqmpany II, 

therefore, the need to convene their meeting does not arise. 

c) The meeting of the unsecured creditors of Applicant Company !I 

is dispensed with keeping in view the fact that more than 90% in 

value of the unsecured creditors have given their coni;ents on 

respe<;tive affidavits. 

I.A. 197 /2024 & C.A.(CAA)·54{ND)/2024 
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<;l) Further, since more than 90% in value of the Series A and Series 

A 1 CCPS and Seed CCPS holders of the Applicant 9Pmpany II 

have given their consents on respective affidavits, their meetings 

are also dispensed with. 

e) The meeting of the Series A2 CCPS Holderi,3 of Applicant Company 

II be convened as prayed for on 28.09.2024 at 11 :00 A.M. at Block 

3A, Ground Floor, DLF Corporate Park, DLF City, Phase III, MG 

Road, Gurugram, Haryana -122002. The quorum of the meeting 

shall be 75% in value of such CCPS holders. 

III. In relation t<> the Applicant Company III: 

a) The meeting of the };:quity Shareholders of Applic,ant Company III 

i:, dispensed with keeping in view the fact that the ~onsents have 

been received by way of affidavit. 

b) The meeting of the secure<;! creditors of Applicant Company III is 

dispensed with keeping in view the fact th~t more than 90% in 

value of the $~cured creditors have given their consents on 

respective affidavits. 

c) Further, both the NCD holders constitµting 100% pf the debt due 

to the 12. 70% NCD holders have given their consent~ on 

respective affi~avits, therefore, their mGetings are also dispensed 

with: 

d) The meeting of the unsecured creditors of Applicant Company III 

be conveyed as prayed for on 28.09.2024 at 12:00 P.M. at a1ock 

3A, Ground Floor, DLF Corporate Park, DLF City, Phase III, MG 

1'~ co1it 
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Road, Gurugram, Haryana -122002. The quorum of the meeting 

shall be 75% in valu.e of such unsecured creditors. 

rv. In case the required quorum as .noted above for the meetings is not 

present at the commencement of the meeting, the meeting shall be 

adjourned by 30 minutes and thereafter the persons present and voting 

shall be deemed to constitute the q\lorum. 

V. Hon'ble Mr. Justice Sunil Gaur, Former Judge, Delhi High Court; 

Address: A-42, B-2, First Floor, Shanti Kunj, A Block, Church Roa<;!, 

Vasant Kunj, New Delhi - 110070; E-mail: t,uniJg{ii!gmail.com; Mobile -

+9 l-9971000718, is appointed as the Chairp~rson for the meetings to 

be called under this order. An amount of~ 1,00,000 /- (Rupees One I/4lkh 

Only) be paid for his services as the Chairperson. 

VI. Mr. Anil Kumar Mittal, Address: 5/99, Sector 2, Rajender Nagar, 

Sahibabad, 'iP,haf,iabad, Uttar Pradesh 20100~;. , E.-mail: 
' , ' JI. 

mitt<, lanil. 11 bi{ri'gmAil.com; Mobile: +91-9619773811 is appointed as the 

Alternate Chairperson for the meetings to be called under this on:)er. An 

amount of t75,000/- (Rupees Seventy Five Thousand Only) be paid for 

his services as the Alternate Chairperson. 

VII. Ms. Manmeet Kaur Sareen, Address: F-12, ,Jangpura E:xtension (LGF), 

New Delhi - 110014; Mol;lile - +91-8800624624 is appointed as the 

Scrutinizer for the above meetings to be called under this order. An 

amm,mt of ~50;000 /- (Rupees Fifty Thousand Only) be paid for his 
I 

services as the Scrutinizer. 

LA. 197 /2024 & C.A.(CAA)-54(ND)/2024 
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VIII. The fee of the Chairperson, Alternate Chairperson, and Scrutinizer and 

other out-of-po<;:ket expenses for them shall 1,)e borne py the Appli~t 

Companies. 

IX, It is further ciirected that alon~ with the notices, Applicant Companies 

shall also send, statements explaining the effect of the scheme on the 

creditors, key managerial personnel, promoters, a.,id non-promoter 

members, etc. along with the effect of the scheme on any material 

interests of the Directors of the Company or the ciebenture trustees if 

any, as providec;i unc;ier sul;,-1:1ection (3) of Section 230 of the Act. 

X. That the Applicant C9mpanies shall publish an advertisement with a 

gap of at least 30 clear days before the aforesaid meeting, indicating the 

day, date and place, am;i the time of the meeting as afore~ai<i, tq l;>e 

published in "Financial Express" (English) a,pd "Jansatta" (Hindi), both 

in Delhi NCR editions. The publication shall also inc;iic{lte that the 

explanatory statement required to be furnished 1.mder Sections 230 & 

232 reag with $e{::tion 102 of the C9mpanies Act, 2019 can be obtained 

free of charge at the registered office of the Applic~t Companies. The 

Applicant Companies shall also publish the notice on its website, if any. 

XI. Voting shall be allowed on the "Schemen through postal ballot as per 

the Secretarial Standard on General. Meetings. 

XII. The Scrutinizer's report will contain his/her findings c;>n complianc;e to 

the directions given in the foregoing paragraphs. 

XIII. The Chairperson shall be responsible for reporting the result of the 

meeting to the Tribunal in Form No. CM-4. as per Rule 14 of the 

(VJ COPY 
I.A. 197 /2024 & C.A.(CAA)-54(ND)/2024 'TR b£ """ 
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Companies (Compromises, Arrangements, and Amalgamations) Rules, 

2016 within 7 (seven) days of the conclusion of the meeting. The 

Chairperson would be fully assisted by the authorized 

representative/ Company Secretary of the Applicant Companies and the 

Alternate Chairperson. The Scrutinizer will assist the Chairperson and 

Alternat~ Chairperson in·preparing and finalizing the report. 

XIV. The Applicant Companies shall individually and in compliance of s\lb

Scction ($) of Sec;tion 230 of the Act and Rule 8 Qf Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 senc,i 

notices in Form No. CAA-3 along with copy of the Scheme, Explanatory 

Statement and the disclosures mentioned in Rule 6 of the "Rules" to: 

(i) Central Government through the Regional Director (Northern 

Region), Ministry of Corporate Affairs, New Delhi; 

(ii) Jurisdictional Registrar of Companies; 

(iii) Official Liquidator 

(iv) Reserve f;3ank qf India - Department of Supervisi9n (N6FC) 

M Respective Income Ta,x Authorities; 

and to such other Sectoral Regulator(s) governing the business of the 

Applicant Companies, if any, stating that report on the same, if any, 

shall be sent to this Tribunal within 30 days from the date of receipt of 

such notice and copy of such report shall be simultaneously sent to the 

Applicant Companies, failing which it shall be presumed that they have 

no objection to the proposed Scheme. 

TR~COPY 
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XV. The Applicant Companies shall furnish a copy of the Scheme free of 

charge within one day of any requisition for the Scheme made by any 

creditor or member /shareholder entitled to attend the meeting as 

afqresajQ. 

XVI. The Authorized Representative of the Applicant Companies shall 

furnish an affidavit of service of notice of meeting an~ publication of 

advertisement and compliance of all directions contained herein at l~ast 

a week before the proposed meeting. 

XVII. All the aforesaid directions are to be complied with strictly in 

accordance with the applicable laws including forms and formats 

contained in the Rules as well as the provisions of the Companies Act, 

. 2013 l;,y the Applicant Companies. 

15. On completion of the exercise as above, the Applicant Companies shall be 

entitled to move an application for approval of the proposed Scheme, before 

this Tribunal. With the Secc;m9 Motion Application, the Appli9ant Compl;lilies 

shall specifically enclose an ~fidavit in terms of the provision$ qf Section 

230(2)(c) of Companies Act, 2013. 

16. With the aforesaid directions, I.A. 197 /2024 and C.A.(CM)-54(ND)/2024 

~tand disposed of. A copy of this order be:: supp lied to the lewned counsel for 

the Applicant Companies who in tum shall supply a copy of the same to the 

Chairperson, Alternate Chairperson, and· the Scrutinizer immediately. 

Sd/
(SUB~TA KUMA;R DASH) 

MEMBER (Tl 

I.A. 197 /2024 & C.A.(CM} 54(ND)/2024 
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~f iftJti..$ 

STRIDE FINTREE PRIVATE LIMITED 
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2 

3 

4 ' 
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6 

7 

G11rgao11, DLFQE. Haryana-122112 • 
GIN: U65999DL2121PTC368996: Tel No.: 1124-442613.'I 

E-Mail Ii: compliance(jytrideone.in; Website: http.ellsmdeone.inl 

' 

HON'BLE TRIBt:NAt CON\'ENED MEETING 01~ THE SERIES A2 CCPS HOLDERS 
OFM/S STRIDE FINTREEPRI\' ATE LIMITED ("C.:OMPANV") 

Diw S11ti.11-d11,· ' ., ·- .,, ' ,, ·: .. ' ',- -

Date· ·2s•" Seiiteml>er 2024 
Time 1 l :00 a.m. 

.. ', 

Ycn11e Block 3A, Ground Fl0t1r, DLF Corporate Park, DLF City. Phas.;-Ill, MG Road. 
Gunuzram, Harvana-l 22002 . " .. , ' ' . - ~· ..... '•" .. 
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AnncXlll'c-,\: 
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Report adopted by the board of directors of the D~merged Company in their meo.:ting 
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Company-2. - • 

Fo'nn or Pro:-.')' 

Bal k)l Paper 

Attendance Sltp 

Route Map (ii1cl11dinf]prominenf landmark) of the venue ofihe meet1i1g 
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BEFORE THE HON'BLE NATIONAL <::.'OMPANY LAW TR,IBUNAL 
BENQUI AT NEW D.ELHI 

COMPAJ"N APPLJCATION NO. CA (CAA}-54/ND/2024 
IN THE MATTER OF 

SECTIONS 230 TO 232 OF THE COMPANlES A~T, 2013 
AND 

IN Tim !\'IATTER OF SCHEME OF ARRANGEMENT 
AMONGST 

1. BL'-1E ,JAY FINLEASE PRIYAT~ LIMITED 

A company incorporated und<,'f the provisions of Compa!lies Act, 1956 

Registered Office: Flnt Number 809, 8°' Floor, Padma Tower-II, Rajendra Place, Delhi -110008 

... Denierged Com)lllny/Applicnnt Company-I 

2. STRIDE FINTRF:E PRIVATE LIMITED 

A G0111pa11y incorporaicd under the provisions of Companies ,\ct, 2013 

Registered Otlice E-13i29. I" Floor. llarshaBh:1wan. Connaught Place. New Delhi -1 10001 

... Rrsultin~ Company-1/Applicant Company-II 

3. STRIDE ONE CAPITAI, PRIVATE LIMITED 

A company incorporaicd under the provisions (;f Companies :\cl, 1956 

Registered omce: E-11'29. I" Floor, Harsha Bhawan. Connaught Place. J\ew Delhi -110001 

... Resulting Compauy-2/AppUcant Cqmpl,l1ly-IU 

FORM NO. CAA-2 

NOTICE COJ\'VENJNG nm l\fEETING OF SERIES AZ CCPS HOLDERS OF MIS STRIDE FINTREE 
PRIVATE LIMITED, AS PER THE DIRECrIONS OF THE HON'BLE NATIONAL COMPANY LAW 
TRIBUNAL, BENCH-II AT NEW DELHI ISSCEDVIDE ORDtrn BATED 23rd AUGUST 2024. 

To, 

Series A2 CCPS holden, of Stride Fintrct" l'th;itc Limited ("Company .. ) 

NOTICE is hereby given that by an ordc1· dated 23'' August 2024 ('·Order'') in Company Applitation No. (CAA)-

54'NDi2024. the Hon·ble National Company r .aw Tribunal. Bench-11 at New Delhi ("Tribunal") has dircctc<) a 

meeting of Series A2 CCPS holders of the Company for the purpose of considering, ond if though! fit. approving, 

\\ith or without modification(s). lhc scheme of an-angcmcnt ("Scheme") proposed to be made between Mis Blu~ 

Jay finli;ase Private Limited nx•mergcd Compimy'·.1"Ap(llic:mt Comp:my .. f"), i'.l/~ Stride Fintree Private Limited 

("Resulting Comrany-1/ Applicant Company-ff' /·'Com111my"') and Mis Stride One Capital Private Limited 

("Rcsl,Jlting Company-2"/~Applicant Company-III'') and their n:spc,-ctivc shareholders aml creditors, under the 

provisions of sections 230-232 of the Compa11i;;;s Act. 2013 ("Acf') read with Companies (COmpromises, 

Arrangc1m;nts and Amalgamations) Rules, 2016 ("Merger Rulr$.'). 

In pursuance of the directions issued by the Hon'blc Tribunal vidu said Order, further notice is hereby given that the 

said 111c1:ti11g of Scrfos A2 CCPS holders ("Mectlnl(°) of the Company will he held on Saturday. 28th Septc;rnber 

2024 at l l:00 a.m. at Block J/\. Ground Floor, DLF Corporate Park, DLF City, Phase-111. MG Road, GUJ1Jgram, 

l larY.)na-122002 at \\hich time and place you are requested to kindly attend the Meeting. being a Series A2 CC:PS 

Holder of the Company. 

At the Meeting, the following resolution ,.,~IJ be considered and if thought fit. be passed, \\~th or witjlout 

modilication(s) with spccilic majcmty as provided under the provisions of section 230( 1) read with sectii,n 23Cl((>) 

and section 232(1) of the Act: 
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APPROVAL OF SCHEIVIE (W ,\RRANGEMENT AI\IQNGST \1/S BLlJE ,JAY FINLEASE PIUVATE 

1,1M1TED, :-.l!ss1'rutiEf1NfREErru'vATEf,iMJTED, ;,No~1,s s·rmnE ONE CAPITAL fRl\i,\TE 
Ll\1ITEDAND THFJR RESPECTfVI•: SHARF.HOLDERS AND Cl~EDI'fQRS:. • • • • • 

'' • • - ' ,· a•• • ' • • • ' • •' ·1 ' ' ,. · • •· ·>•· '''. ,. ' ') ·• ·, ">' • 'T' • ' ' ,.'; '• •• '' •r, •,, ,, • ' ' ' ' 

·"Resofred that p11rs11anl to the provisions o/secticms 230 to 232 of the Compames .!kt, 20/ S read with Companies 

(Compro1111ses. Arrangemell/s and Amalgamatwns) Rules, 2016 ond other applrrnb/e prov1s10m of t/u; Companies 

.-lei, ]OJ 3 {including any sta/11/01:i' mod1ficatwn(i'}. ame11d!11e11/(s) or re-enac1me11l(.v) there,,:/ /or the time being in 

/iJrcei, ri:leva111 provisions of rhe .\le111onmdum qnd Arricle., of A.uocw/1011 of the Company and mhrcct to Ifie 

approval of th!? Hon 'hie National Company Lent· Tnhunal, Hench-II al New lJel/11 (''Trib1t1ud") and/or any or her 

relevrmr goven;mcnl or 1·cg11/a101:v autlionly, hoc~'.· msliltthon (he1·eina.fter collectively referred as "Co11r.emed 

Au/l,nrity "), i{tmJ: of cnmperenlj11ri.1diclin11 under appltcahle laws.for t/1/? lime he1 ng in fr,rce. and s11hjecr lo .wch 

cond,tums or g11idcli11es, if any, as may be prescribed, imposed or st1p11lated 111 rhis regard by rhe sharelmlders 

umh,r cred11orr of1he Company, Hon 'hie Tnhuna/ or Concerned A 111honnes.jimn 111ne /o /Jme. w/11/e gra111mg wch 

up1mwuls, consents, penmssmns and!or sane/ions under sechons 250 to 2.i2 and urher applzcab!e pmws1ons, ((any, 

of rhe Cumpames Act, 2013 and which may be ugrced to by the board o/director.i o/'the {'ompany (hereinafier 

n,ferred to a., the "/1()/ltd", ,v/uc/1 u,ri1i .d1ali he deemed to mllan and include r.me or mor& commi//ee(.,) c,ms/Jh1tcdito 

/,~ ,:u11sli111/ed /,v the Board or l.ll(I' pcr,wm(s) a11thorceJ by the Board /IJ exerc.·1.,e tis pr.11rers inc/11cling 1he pow(1rs 

cm;fcrred hy 1/11s resoluhm:). the .1cheme of arrangement omongsr ,\f!s Rlue .Jay F:nlcase f'nvme Li11111ed 

( "!)emerged Company"), ,\:fis Stride Fmrme Pnvarc /,/mired (''Re.,·11fti11g Cmnprmy-/ ") andM<~ Smde One Cl)p//al 

f'nvate Lnnired (Resulting Compmty-2 ") and their respectiw shareholders and cred,ton (lummmfier 1·,fermd to 

m rhc "Scheme") as c/"•11/atcJ alo11g w1tl1 the no/Jee o/lhe mcd111g be ,mJ ts /,i·reb)' appr,Jved" 

"Rt:sofredf11rther that the Bourd he and rs herehv cmthori:ed /o c,{fi:c11ve!1• 1111pleme111 !he orrangement emfodied 11{ 

the Scheme. ma/,:!! or accepr melt modi/ic,11ion1s) urnendmenl(s). l1m1/alio11(s) ,md:or eo11d1hon(s), if ,11~1•, lo the 

Scheme as may he 1·eq111red bl' lire Tlon 'hie Trih111w/ a11d/orai11• other a11rhmily w/11/e .w11c·/ior,i11g rhe Sd1,:me or us 

ma,, he req111red/i,r the purpose o/'reso/v111g 011r doubts or d1f/ic11/tw, tltat may ansc m g1v111g e.f.lect 10 the Scheme 

,,rfhr any orher such reawn, as 1he 81x1rd mt~· deem fit and proper. ,ntho111 be111g req,,ired ro seek anyfiu-ther 

appn;vol 1.1/ I /i(I Series A2 CCPS holders or olhennse lo the end and iment tlwl 1he Serie.1· A2 CCPS holders shall be 

deemed lo have given therr appr11vol rlierelo express~,, by the a11thon~v pf this rasoi,mon " 

Take lill'thcr notice that the Hon 'bk Tribunal ,,1d0 its Order lws appoin t.,;u ! Ion 'hie Mr. Ju.~ticc Sun ii (four. Fmnu;:r 

Judg~. Delhi High Court as Chairperson. 1'1r. :\nil Kumar .l'vlinal as Alternate Chairperson and Ms. l\!anmcel KJJur 

Sar..:c:n as Scrutinizer of the said lvl.:cting. 

The Scheme. if appnwed with the n,·quisilc majority of Series A2 CCPS of the Company. \\'ill be su~jcct to the 

subsequent approval of the Hon ·bk Tribunal. :\ copy or the notice convening ihe Meeting along with explanatory 

st;ikmt:nt tht:n:to under sect10ns 230(3). 232(1 ). 232(2) and I 02 and other applicable provisions, if any. of the Act 

read 11i1h 111I.: (, of the M(irgcr Rub, the Scheme and the otl1cr enclosures as indicated in the inde:--: arc cnclo,cd 

hcrc11ith. Further. the aforc$aid documents can also be obtained lh:c or d1arg0 from the registered olfa:c c,f the 
Coinpany. 

• Dall'tL 2(,'11 :\ugusl 2024 
Place: Nu" Ddhi 

onl)hi 
il'CCIOI' 

IN: 08319385 

Add: 25 10, F,181 Patd Nag:11, Nt">\ Delhi-I !0008 

IRUECOPY 
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Notes: 

1. An eXplanatory s~atemcnt under sections 210(3), 232(1 ), 232(2) and l 02 and other applicable provisions, if 1iny, 
of !he Act read with the rules made there~nder, se~ng Ol!t m11terial facts fOllll s part of this Notice. 

2. A SERIES AZ CCPS HOLDF,R ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND THE MEETING ON HIS/HER/ITS 8EHALF AND 
VOTE ON HIS/HERtrTS BEHALF ANn THE PROXV NEED NOT BE A SERIES A2 CCPS HOLDER 
OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY l)ULY COMPLETED, 
STAMPED AND SIGNED SHOULI) BE DEPOSITED AT THE REGISTERED OFFICE OF TIIE 
COMPANY, NOT LATER THAN 48 HOURS BEFORE TIIE SCllEDULED TIME OF 
COMMENCI<:M ~~NT OF THE MEE TING. A BLANK PROXY FORM IS ENCLOSED HEREWITH AND 
CAN AL$0 DE OBTAINED num OF CHARGE FROM THE REGISTERED 'OFFICE OF THE 
COMPANY. 

A PERSON CAN ACI' AS A PROXY ON BEHALF OF NOT MORE THAN 50 (FIFTY) SERIES A2 
CCPS HOLDERS HOLDING, IN AGGREGATE, NOT MORE THAN 10% (TEN PE.:RCEN1) OF THE 
TOTAL SERJS A2 CCPS OF THE COMPANY. HOWEVER, A SERIES A2 CCPS HOLDER HOLDING 
~IOR).~ THAN 10% (TEN PERCEY!) OF THE TOTAL SERIES A2 CCPS OF THE COMPANY MAY 
APPOINT A SINGLE PERSON AS IIIS/HER/11'S PROXY AND SUCH PERSON SHALL NOT ACT AS 
A PROXY FOR ANY OTHER PERSON OR SERIES A2 CCPS HOLDER. • ' . 

ALL ,\LTERATlONS MADE IN THE PROXY FORM ~IIOULD BE INITIALED 13\' nm SERIES A2 
CCPS IIOLDER OF THE CO~·IPJ\i'I/V. 

3. Only the Series AZ CCPS holders of the Company, \1,hose names appear in the Chartered Accountant's certitie(I 
li,t of Series A2 CCPS holder~ as on 20'h Mny 2024, ns has been filed with the Hon 'ble Tribunal, will be entitled 
to attend and vote at the Meeting. Further, pursuant to the provisions of section 113 of tlw Act, body 
l;orporatcs/institut1ons/corporatc Series A2 CCPS holders can authorizq their authorized representative to attend 
the Meeting on their behnlf. provided a copy of resolution of the honrd of directors or othfr governing body of 
auch hody corporate Serie~ A2 CCPS holder. including the power of attorney or letter of authority_, duly 
authorizing such authorized reprc,;entative. is depositcu at the registmxl office of ~1e Company, not later tl1an 48 
hours before the scheduled time of commencement of the Meeting. 

4. In compliance of the directions of the Hon 'hie Tribunal, this notice is being sent to all the Scri9s A2 CCPS holders 
\\llose nnme npp_ears in the Chartered J\ccountnnt"s certified list of Series A2 CCPS holders of the Company as 
on 2011 )\,fay 2024. us have been filed with the Hon'blc Tribunal as per pcnnissiblc m(J\ie specified in the Or~er 
of the I Ion 'hie TribUJrnl. Further, a person who is not a Series A2 CCPS hllldcr of the Company as on 20th May 
2024 and whose name docs not appear in the abovc-nwnt iom;d list of Series A2 CCPS hol()crs of lhe Company 
should treat 1his Notice for i111bn11atio11 purposcs only. 

5 A~ per direction, of'thc Hon'hlc Tribunal, quomm for the Meeting shall be 75% in value ofSerics A2 CCPS 
holdcrf. Further, in ease the q\lorum :is stated is not present at the time of commencement of the Meeting then the 
\lceting shall he adjoumet! by half an hour and thereofler, the pcrson(s) present, nnd voting shall be dc.:;mcd lo 

constitute the quorum. 

6. All relevant documents referred to in the accompanying notice and explclnatrn-y statement are open fqr inspection 
bv the Series i\2 CCPS holders nt the registered oflicc of the Company Oll all working days during otlicc hours 
free of charge and \\~II also he made available nt the Meeting. 

7. ·n1is Notice conwning the Ml)eting of 1·kric:; A2 CCPS holders of the Company will be published through 
ndve11isement m Delhi NCI{ editions of newspapers namely, "Financial Express'' (English) and "Jansana" 
lliindt). 

8. ln nccordancc "ith the provisions of sections 230-232 of the Ai;:I, the Scheme shall be acted upon only if a majority 
of persons representing three-fouith 1n value of the Serie, A2 CCPS holders or the Resulting Company-I, voting 
in person ( induding throujlJl proxy or authorised rcpr~-scntativc) agree to the Scheme. 

9. TI1c scmtinizer shall, immediately after the conclusion of the voting at the Meeting, count the votes casted at the 
;\focting, in the presence ofal least 2 (lwo) '"itnesses who are not in the emplo:-rment of the Company. 

10.ln tenns of paro l 4(XIII) of the Order issued hy th..: Hon 'hie Tribunal nnd a~ per Rule 14 of the Merger Rules, the 
1-fon'ble Chairpermn is responsihlc tl1r reporting the result of the )\,leering to the Hnn'hle T1ihunnl in Fann No. 
CAA-4, \\ithin a period of 7 (seven) days nf conclusion of the Meeting. 

iR1JE COPY 
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11.A. Series :\2 CCPS holder (or f/:/ authonsed represenii//lve} or proxy, attending the Meeting, is requested !O bring 
the duly completed und signed Attendance Slip. 

J 2.'foe Series A2 CCPS hokkrs who an; allemling th1: Yk1:ting an; reqm::;tc<l to bring thci1 ID Proof/or easy 
identification, pn.:tL'Tably Aadhar Card 1 Election Vot9r Card. 

13,A copy of the ;ittendance slip, pro11-')' fom1 and route map (including prominent landmark) of the venue of the 
!Vlecting is enclosed herewith and fonns part of this notice. 

OPY 



AY 
BEFORE THE HON'IlLE NATIONAL CQMPANY LAW TIUBllNAL 

BENC-11-ll AT NEW DELHI • 
COMPANY APPLICATION NO. CA (CAA},54/ND/2024 

IN TflE I\'IA TTER OF •• • • 
SECTIONS po TO 23~ OF nm COMPANIES ACT, 2013 

AND 
IN THE MATTER OF SCTIEME OF ARRANGR!Vlr:NT 

' AMONGST' 

1. BLCE .JAY FI:--ILEAS~: PRfVATE LIMITED 

/\ company incorppratl:)11 under tlw provisions ofCon1poni9s Act, 1956 

Regist<.:red Office: flat Number 809, 8th Fkx>r. Padma Tower JI, Rajenpra Plac\l, Dvlhi -110008 
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... Demerged Company/Applicant Company-I 

2. STRIDE FINTREE PJUVATE lJMITED 

A company mcorporated un~er the; provisions of Cpmpanies Act, 2013 

Reei,tered Office: E-1:3/~9. I '1 f.loor, Hor5ha Bhnwnn, Connaught Place. New Delhi -11000 I 

... R~mlting Cornp>tny-1/AJ>Jlllca.nt Co111pa11y-Jl 

3. sniu,~~ ONE CAPITAL PRIVA n; LIMITEI) 

A company incorporatyd un~er thy provisions of Cpmpanit,s Act, 1956 

R egistercd Office: E-13/29, l '1 Floor, Harsha Bhawan, Con naught Pia cc. New I)elhi 11000 I 

... llesulting Company-2/,\ppficimt Company-Ill 

Explanatory statement 1111dcr sections 230(3), 232(1), 2.32(2) nnd 102 of the Companies Art, 2013 ("Act") 
read ,,ith mlc 6 of Ote ComJ>llnics (Compromises, An-angcmcnts and Amalgamation.~) Rules, 2016 
("Merger R1,1lcs"). 

P11rn1~nl to nrder dale!l 2:ir\'\lJ§!lH ~'li4 r•o1•der") passed by tlw Hpn 'pip, Nationijl Gompru1y !.,aw Tq\mnaL 
Bc11ch-JI nt N'cw Ddhi ("TrlbU11nl') in Company Application No. (C/v\)-54rN.Q(2024 jointly filed by lVVs 
l:lluµ .Jay Finleasc Private Lirni1cd ("f.)cmcrged Company''), Mis Stride Fmtrcc Private Limited ("l~s\dtlng 
01111pany-J") and Mis Stride One Capital Private Limited ("Resulting Company-2'' or "Company"), a 
me~ting of Series A2 CCPS holders of the Company is being conven~ and held nn Sn!lll'Clny. 28111 September 
2024 at 11 :00 tun. at Bloc:k 3A Ground Float, OLF CorJ)9fllte Park, DLF City, Phase-Ill, MG Road, 
Gu111grum, l larynnn-12,100;!, for the purp1)s9 of considering and if thought Jh, approving, with or \\1thout 
11mdifo,;ution(s). the proposed scheme of arrangement amongst the Dcmcrgcd Company, Rcsulting Compirny- • 
I l)nd Ri;,>sultini Company-2 a11d th~ir resl)\:clive shari.,l)olders and creditors (hereinqfier referred to as the 
'Srlu;me') A copy oftl1e Scheme setling out U1e details of pqrtil)s involved in the proposi::d Scheme. appointc;d 
dak, -:ffrctiv\') date ct~ is :i1tac;hqd herewith and marked as ,\nnexurc-A. 

2. In tcm1s of the said Order, the Hon'hlq T1ihu11al. has appnintcd Hon'blc Mf. Justice Sunil Guµr, Formc,-r Judgi;. 
Delhi High Coµrt as Chairperson, Mr. Anil 'Kumar Mittal as Altflmat9 Chairperson and Ms. M:,.nmcet K!lur 
Sarccn, as Scrntinizt.'T of the said meeting of Series i\2 CCPS holders of the Resulting Compony-1. A certified 
true copy of the Order issued by Hon'bk Trib11nul is attached herewith und marki;d as Anncrnrc-B. 

~- !)eta ii$ of the l)e1ner,9-ed Cotnpany are given hereund~r: 

(a) Corporate Identification Numb1!r (CIN): U659 I ODLI 996PTC083130 
(b) Permanent Account Number: AAACB5215H 
(~) Name: Blue hy Finlease Private Limited 
(d) Dute of lncorpo1'lltlon: 6th November 1996 
(e) Type ofCompnny: Unlisted Private Limited. Company 
(I) H1·gistcrcd Office: !<lat Nuniher 809, 8'11 Floor, Paqma Tower 11, Rajcndra Place, Delhi -110008 

11tUE COPY 
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(g) I~-M;1il Id: comp1ianc1x@ziploan.com 
01) Details of Capital Structure: Capital Structure ofDemcrged Company as on 31" March 2Q24 is as under: 

-. - - • --:,·:·_ ·_ :·-. ,: ' ✓:~-;. /,_::~ ;/,- -._, -~~1~~-t]> 'rt~··cw··'"t'-"'~:~'> ~~;: .,: : .'.:\:_-.:f ·, • -~-, -~-~:-f:,g,;.;1:1 ~;~:~~it:At\i()1.irif (it(RS4l~-fi~· 
, ·:,,_. ... : ,•,.' 'fa_',;,_-:'.,r'f';'t-:1',,;.·:?.-,;,;/ a I - ars_:·><t'.'f,\,, "li',:',"-~ •:•'',' b ·1,;:.< _ 

Authorised Share Canitai: 
J:so,Ori6 cquffv sharqs ofR.s )0Q/. each .•• 

j0,000 Preferetice shiu'esofRs: IOOPeach 
•• 3,50,00,()00 

so.00.000·· 
•• 2, 11.so;ooo 

. • •• ·• 'fofal 

!SSl,Il'd; S'\lhsctihed anc.l I7iilly P~id~tip_s~·.11 ..... a-:r~_• (_:a .... 10.,,,.il_al_: ~--,,i~.,_,._,,,....,,..=--,..,..,,.,,...,,, 
2,54,465 enuitv share~ of Rs. 10()/. each • • • • 2,54,46,500 

Sl,lbseqt1ent to 31'' March 2024 and till the d11te of this notice, there is no change in the authorized, issued, 
subscribi;d and pni~-up share capital of the I)vinerged Company. 

(i) Summm)· of m~in objects as per Mcmonmdurn of Associ:i.ticm: ·111c main ohjects of 1he Dcm(?rged 
Company as set out in·Clause IJI(A) of its m_cmciandum of association is as follows: 

"1. i',1 ,any 011 1hc husmess of l<1asi111,; ,md /me purchusc.v and to acquire, lo pmv1d1:, on lease or to 

prornk on hire p11n::lwse basis and to lei 011 /11re all zvpes o/i11d11stnal plants and o/]/ce complex.es, 

eq11ipme111s. mac/1111e1:v, ve/11cles, b11i/ding ond real euare, requiredjilr n11;11111jacturing. procesnng, 

1mmporto1io11 ond 1radlng b11sinc:sses and 01/,qr comnu::rc'ial and scrvn·e b11smesses. 

2. To lend und aJv1.1nce money und mse1s o/al/ l.1nds or give credl/ on mtr 1ern1s 01· mode and wllh or· 

w1tho111 sci:untv lo any indiv1d11al . .firm, h<JGO' co1porate or Wtl' olhl!r enlily (i11c/11ding ,1'ilho111 

/'l'c'.illd1;·c ro 1hc: g1:11er(lh!v o/lhefbrego111g any 110/dmg company, subsidtaiy•, or/r!llow rnbsidim:v o.f 
m ,m,· nlhe, compuny whe1her nr no! u.<soc1ated 111 any wq;i• with, tlw ('ompcmy). To entar into 

guar,mr.:.cs, contracts ofindcmmty and surety ship of ail /.:ind.~. to receil·e money 011 deposits or loan 

upon any 1en11s and 10 ser:;11rq or guara/1/o'(! 111 any manner and upon uny Jerms the paymenl of any 
sum of money or the pe1.fonnance c,f any o/1bga11011 by any person, .fmn or company ()11q/11ding w1tho11t 

pre/11d1ce to !he generality of the /i)l'c:go1 ng anv holdm.fj comp,my, mhsid1g1:v or fellow .rnbsid1CUJ' o/ 
(JI' m1_1· 1/lhei· ::ompm~v m.wc:io/ed in any Wt(V wirh. thl! Company). 

3. fo borrow and rqi.w:; monty 111 am, manner for the p11rpose qf al'!)I '111smes.{of rhe Company o,: of any 

cnmp,my 111 wluch the Co111;m11y 1s interest.ell and l!J seciire .the repC1y111cn/ 1/ any money horrowed, 
ra1s~d f)r owin.~ l:r mortgag<?, clrar,rge .. (lan;lard s~cl/J't(v. hei1. livpQ/!1(!calfqn or o(l,pr sq,:uri1y ilpon 

1/:c "·hole or (mv pan o.(rhc Co111pi_my's p!'oper\1• or assel (whethe,·prescml orji1111r.c;J. 

'1, To can:, 011 /he brismess. prq/e,tsion. or voca/11)11 ol act111g as consul/ants, odv1.,r,r.,. mrmar:_ers. lrmlees. 
,111mne_1•-< and agenrs/or all 11w11us and problems ansing 0111 ofrolattng ro or 1ouc/11ng 11f011 lhcfield 

o/ Ii nan(./e. " 

(1) Nature of' thr husincss r.:mird on h,· the Dcmcrged Com1>an~·: The OL111crged Company is a non
svstcmidlv i111po11anl non-deposit taking non-hunkin~ financial company ri;gisti.:rcd with the Rc~crve 
Bank of India ("Riff') lmder section 45-IA or th.: RH.I i\ct. 1934. holding a u.,·tiftcatc or n:;gistration 
bearing number 13-14.0 I 415 and is, 1111er-alia, engaged 111 the bus1111,;ss of providing timely and accessible 
unsecured business loans to micro, small and medium entcrpri~,:;~ (;vJSMEs) through digital/ onlinq tno4e. 
co-li;nding in partnership \\•ith hanks and other financial instih.1tinns, working capitnl financing and 
material procurement linnncinc, to support their grow1h nnd C}.1>nnsion objoctivos c·Ruslne~s Loan 
\!ndertnkini( or ·'Demcrgt'.tl l.!mlc1iaki111() und providing :sccun;d lmms for acquisition of machinery 
and cquipmcn1 ("Equi[lllll'nt finance Lndcrtaking··). 

(kl Name of stock exchange where sc.curitics :ll'C listrd: Not Applicable, as the securities of the Dcmcrg9d 
Comp1111,· arc 1101 list~cl 011 any ~toi;;k ;;;xdrnngc. in hl<.lia or tt\llsidc lnqia. 

(I) l)t'fails of chungc of nl)mc of thr. 1.lcmerged Company in last :i years: In the year 2022, stntus of the 
!)emerged Comp:my wa$ changed from public limit<,>d .;ompuny to private limi1cd ce>mpnny an~ in this 
r9g,ml. 11 fr9sh ccf1j_!i11q\q µf jpcorporation consequent upon conversion from puhli~ company to private 
i;;omP4ny \\\IS is~qc~ l1y 1he RoC (11] srh Ap1il wii, ' 

w TRU 

TRUE COPY 
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(m) Details of change of registered of'lice of the Demergcd Company in last 5 years: In the year 2022, the 

I>emerged Company had chiµi~ed its registered office adclr~ss from "Flat No. 607, 61h Floor, Krulash 

Building, 26 ~.O. Marg, New Delhi-HOOD l\;!to iis pres\lnttcgistc:red office address namely ''Flat Nwnber 
809, gtl• Floor, Pa~a Tov.er II, Rajendra !>lace,Delhi -110008" with effect from ~111 November 2022. 

Apart from the said change, there has been no change in the situation of the registered office of the 
Dcmvrged c;ompany in the last 5 years • 

(n) Details of ch;mge of objects of the Demcrge(J Company in 111st 5 year.;: In the yeiir 2020, the Demerged 

Company had in its ex1ra-ordinary general me;eting held on 41h Novemb~ 2020 passed a sl).¾ial 
rc;solution in relation to the alteration of the object clause of its memorandum of association, whereby 

cl1111se 3(A)2 of the memorand\!111 ohssoc;iation of the Com pony was altt:rcd by substituting the following 
claustl )A(2) am.I 3A(3) thi:.-rtmf: 

3A(2) To lcn.d and qd'llanqc money qnd assets of <1ll kinds or give credit on a~v te,-ms or mode and with 

or wilhol!I sei'u:•ity to any lndivtdua/, firm, body corporate or any other entity (mcluding wttlu;mt 

pre;udzce 10 the gener(l/ity of the foregoing any holding company, subsidia1y orfellow sqbsicftary 

•~f. or any other comp(Jny whether or not associated in any way with, the company).To fnter into 

g11arcmtees, r;ontrqcts of ind,mmity and s11ret_v sli1p of all kinds. to receive money on deposits or 

/pan 11pr:>11 a11>' f(!rms, qnd tr;, secwe or guqr(lf1/Ce in any mqnner t;ind upon ,,my terms the paym~nt 

of qn:r sum of 1119iwy o,r thr; performQn~·e of qny 1Jbligation by q)tV p11rsqn, flr1f1 or cq,rzpany 

(tncludir,g witho11t prep,dice to the generality Qj the for(!going any ho/4ing comp~ny. s11bsidipry 

or fellow subsiriia111 of or any othei- comixmy assq;;i¢ecl in any way with, Ike company). 

3A(3) To borrow and rqi§e money 111 any manne.,rfor the purpose of any business of the cqmpcmy or qf 

Cll\l' compcmy in which the 9ompqny 1s interested ana to secure ihe repqyment of any mqney 

borrowed, rqised or owing by morlgage, charge, slanti(.Jrd security, lum, hypothecalion or othqr 

ser;urity upon th~ whole qr any pqrl ~f the Compr:my's property or a.1·sets (whetfiet pi·esent or 
fi,ture). 

Apart from the al>ove, there were no other changes made in the objects of the [?emerged t;ompany in tht, 

last 5y~s. 

(o) Dntc c>f bcmnl meeting in which the Scheme was apprond: Thg board of dir~tors of the Demergcµ 

<.;ompany m their m~ting held on 26th March 2024 approved the Scheme. further, !hti cletails of the 

directors \>iilo vote<) in favour of the resolution, who voted against the resoh1ti°ill a11.~ who did not vote o~, 

participate on such resolutjon are ll~W1dcr: • .• • .• • . 
~=~-=-'.-:,;'!= :±t~·'i? irne''ilO>t 

, ;~,I~~ti_,,,o,t'<'""·',i -~;:i:t:J~7;'.".i -• 
1 Mr: Sa,bvir Singh f PtN: 005099591 . . . 
2 Mr. Ksliiiij Puri [DIN: 65293149] Voted irt Favour 

(p) NnJT\es of present directors/KMP along with their DI~/PAN 1md rc~idcntinl iuldrcsses: A list Qf 

111,;scnt dircctorslKMP ofthc Dc::mcrgcd Company is outlin..:d hcrcinhcluw: 
"«i1i.> , • ·•. , • • • i.,, •. ,, .,, .... ,., ,,, , ·,, ·'DI..,,., ,, · · ,, .c· ".,.,,,.,..,:..»;..,;,.,,1;•-· ,~.4-, ~~,r~t-r-•·1;,-,,,=, .... -1M'1mlii.t·t'w: 
js._~~ ll'1f~t.-•;~ :~\~.t~,1~Jlffl:C.,~t;4;~·it$;1·~-1

:(~ >'i>K~',J., u ~~;~;-l~&- 1.~*~.~: _:~!_.~'.-~L~·~;t:'.t; 11:t.u,.u l(Os -~Hc:~s.::~ -~ ~-~H~_" ~- -~~ .~,;,:: -,i~_ _ o~~-:'., 

I Mr. Kshitij Puri 05293149 M-3/32. DLF Phase 2. DLF OE, CEO 
Gur~aon, l1arvana 122002. 

2 Mr. Sarbvir Sii1gh 00509959 House No-46, Sector 37, Gautam • I)ii-e_.tor 
Buddha Nag:µ-. Noida. Uttar 
Pradesh 20 I 30 I. 

'T Mr, kshiiij Puri 0529'.I 149 M:3132, Dl.f Phase· 2, DLF QE, Managing 
Gurnaon, Harvana 122002. Director 

(q) Details of present promot_ers along with their addresses: A list of present J>romoters of the !)emerged 
Com an is outlined hcrcinbclow: 

~t 
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Total 18 377 7.22% 

(r) Amount due to Secur,_.d Credi.tol's: 'f11L, Dt.i1n-rgc<l Company has 2 (two) secured creditors having an 
outstru1dingdchl of'Rs. +,43,95.957;- (Rupees Two Crorcs For1y-Thrcc Lakhs Ninety-Five; ·nrnusnnd Nine 

Hundrqd Filly-Seven only) ns on 5°' February 2024. Further, both the said SC(,:UTCO .. nditors having an 
out stand in~ dqbt constitutin$ I 00% of the total debt (luc to the scqurcd creditors have pnivided tl1eir 
c;ons9nts hy way of affidavits. 

(s) Amoynt l)uc to Um~c\lr~IJ Cre<Jitors: Tiic Dcmcrgcd Co111pany has 16 (Sixteen) unsecured creditors 

h1,iving an outstanding 1lcbtoJ'Rs 23. 76.4l .389i-(Rupcps Twqnty-Thrce Crores Seventy-Six Lakbs Forty
One ThousanQ 111ree Hundred Eighty-Nine only) as on 5°1 Febrnary 2024. Further. out of said uns~cured 
creQitors. 3 (thr~e) unsecured creditors having an outst411ding debt constituting 97J3'!·o of the total debt 
due lo th0 unsecured ere.di tors have provided their consenls by way of affidavits 

(I) Nee Worth of the llem1;rged Company as on 31't March 2024: '1111;1 net worth of the [)emerged 
C()mpany as on 31" March 20;?4 is as under: 

• • •• 'Paiilc:uiars Alho\lltl (inRs.) 

!'l'lui·•,•' ,:,, 

A copy qf the !IUdit~d Jinnneinl state111ent of th~ {)emerged Comp~y for \he finunfial YC(lr ~ndeq 31 51 

Marcl1 4024 is 911closcd hcn;with i\nd markcd as 1\nnqurc-C. 

(u) Disclosl,lre abC)llt the ellect ofSclwme on the matcrfal Interests of1)h·cctors/l<i\IPs etc.:. Kindly refor 
to the repor1 ~dopled hy the board of directors of the Demerged Company in their meeting h1:ld on 261h 
March 2024. annexed !lQnm•ith nnd marked us Annc11,nc-D. 

4. O~tails of the Resulting C,omp!l11y-l/Applicant Company-II are given her1;1und1?r: 

(a) Cor1,onit~ i(lentificalioJJ Number (CIN): IJ6$999DL2Q~OPTC368996 
(b) l'ennancnt Aci;m11~t Number: ABECS'.'l~~:m 
(c) N3me: Stride Fin~·e~ Privahi) Cimitcd 
(d) Pllt() of lncorporntion: 31 '' ,\ug11st 2020 
(1;) Ty(le ofComfll\11~·; \Jplj~l~~J>rivnlq ~imited ~:ompany • . . , ,.' 
(I) Regislt\l'ed Ollice: E-1 ( 2~•. \11 1'1oqr'. Harsha Bhawan. Co1u1augh( Piu9¢. 1':i;w l)~lhi r 110001 
(g) E,Mail Id: compliancc1fi:~trideonc.in 
(h) Del.ails nf (\111il.il St111ch1r1·: Capil:11 S(l'l1cturc of Rcsulling Company.! as on 31" ~farch 2024 is as 

undt,r: 
.-:;'."".' - ~-. • i>1frifoilliii11 • --·' ... ,,' Amounfiin °l{S:) •• 
~· 
Aut11'Hisecl Share <'.ii nltnl: • 

-. . .. ,--,- ,. __ ,.,. ··. 

76.50,ilOO Eci1utv shai·cs df Rs. 101:·1:acli 
·!•.,-·, 

7,65,00,000 ' 

5'.00,000 Series.\ Com1i11lsorily Cli11vcrtrblc Cumulall\C ,o:oo.r100 •• 
Prcfonm~c Shares of Rs. IOI- each 
3. 72,000 8q:d C,~hpulsorily Coni:ertible C:umulalive 37.20.()0() 

--

Prcforencc Slrnn:s of Rs. J(),. each 
·1.86.iir)()Sc~ie, :\I Cn1~pnlst1ril;-l:011~;,;;1ihlc Cumulative • i8.00.000 
Preference Shnres of Rs. JO;. each 
1. 50.000 Si.Tics .'\2 Compulsorily Convertible Cumulative I 5.00.000 
l'n.:lercncc Shnn:s ofR,. JO/. each 

Total 8.8:i.20.000 
Issued, Su.bsciihcd nnd Fullv'Paid-un Share ('nnitnl: 

f,-,---, -, • C 

2.66,91,860 26.69.1 R6 f.(111ity·sh:nc, or R,. JO;. each i 
' 

1.21.349 ·st.i·ic, A Compulsorily Coi1w .. ,-tibk Cumulath·e I 2. I.l.490 
Preference Shares of Rs. IO .:ach 
.~. 51.:170 s,:c~ Clirnru!fprj!y Conycrtibl~, Cu11)t1l[ili1·~ .15.11.700 

.. 11rcfcrcncc Shnrnfi of I~,. ID l.lncl( • ....... ,· q .. , 
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' ''' 

44,001 Series Al Compulsorily Convertible Cumulative 
,, 

4,40,010 
Pr~ference Shares of Rs. 10 each 
\14, 772 Series A2 Compulsorily Coiwertil:/le Cumulative ,'(; ·I 8,47,720 
Pn~ference Sh&res of Rs. JO each 
I"' ,, ' ,, 

" ,•-.,. ,·r .. ,, • . ~ ... , 
' ' ' 

total' 
,, 

3,2 7,06:780 

Subsequent to :31" March 2024, the l,oard of directors of the Resulting Company-1 • in th(lir meeting held 
on 5'" Ap1il 2024, had considered and approved the allotment of 33J44 Series A2 CCPS pursuant to 
whi9h "1e r~vis(.:d. authorized, issued, subscribec;I and paid-up share capital stnJcture of the Resulting 
Company. I is as follows: • 

76.50,000 Equity shares of Rs, JO/. each 7,65,00,000 
50,00,000 S;oo:oCO"Series A (:onipulsorily Convertible Cumulative 

Preference Shares of Rs. I 01- en~h 
·3, 72:000 , Seed Com pulsori.,..ly-. Co~· -n;,.,v""'ert·""· i""6,..1e""C"";,.-m-1u""l-att"""' v'""·c-.,,-~➔----J-..7.,..,2..,b..,,',..,oo~o..,.· ..,,...-,.f 
Preference Shares of Rs, 101. each 
1,80,000 Series Al Compulsi>rily Conv1;r1ibh.: C:u1nul(ltivc 
Prcforct1c.e Shares of Rs. 1 fJ/. each 

18,00,000 

"f,'5o;opo·s~rl~s'A2 ¢oinp1Jlsorily Convertibl9 Cu11rnl11tivc 15.00,009 • 
Pn;:ferenc(l Shares of Rs. JO/. ea~h ' 

Tot~! 
Issuc~~~ll bscrihcd arul Jullv Pald~up_ Sfume_C,'-' _a.., r>li_t:~il-:_' ----i-,.-,......,-----,--,-.,,; 

26,69, 186 Eauity sharesof Rs. JOi- each • • 2,66.91.860 
i .2Ll49 Serics'A CompufsorilyConvcrtihle Cmimlative. 12;it490 
Preference Shares of Rs. IO each ' 
flj '.J7() S1,i:d Co1;pulsqrily Convertible Cumulative 
Pn:fcrencc Shares of Rs. 10 each 
44.60 I s~i-'icsMCoti11iuisoril)' Cqn,,crtiblr; Clll11u!ative 
Prcf~rcnce Shnrcs of Rs. IO ca<;h 
i, 1'i:C:116 $~des AZ C1i111nulsorily Converlihlt,: (;:umt1!atfo,: 
Prqfc1vncc Shares of Rs. IO ca~h 

Total 

4'40,616 

S11bs~ql1cnt to the aforesaicl allotment of Series !\2 CC:PS on 5'h April 2024 and till the gntc of this noti~i;. 
them is no change in the authorized, issuc<l. suhsl:rihcd & paid-up ,hare capi 1;11 of Resulting C:ompany-1. 

(i) ~fain Qbjcct~ 11s per Memor1111du111 of As~ociation: The main objects of lhy Resulting Co111pany•I as 
set out in {.:laus~ lll(A) of its 111emrn-ar1dum of assodativn arc as follows: 

"!. To ,·qrrl' on !he busme,r8, 11( 111v(1s/men1 advisors. marclumt b,m&~I\, 1111flr.rwnler, portfolw manager. 
de~/ arrang?r, adv,sm· ,1;,,. d,,/;,1 1H·11anc,, mid Jo co11y on 1n1•e.ri1nr.m1 adwsq1:v .,e,vicqs, financial. 

conmltanc;v se'l,ices, .,tock hrolang, asset ;,,anagement acIIv11ies; vcntlll'~ capital, offering /er,n 

foqn(s). lnter-Corporare Depo.ws, ojfenng all lands of cred1t/i1c1ltfles, wilelhe1· secured 01· 1msec11red 
111 accordance w1lh and to lhe ex/en/ permirnble under rhe applicable regulaflons tn respect of each 
of'the ah<Ne acliv111es 111 India or elsewhel'e. and to provide and to engage in all busmesses as may he 
refa1ed or ancillr:ay to the a/i,reswd h1u111e.1·s meas mu/ Jo give g11icumce and s11rvcy.r and .mggqsl 

ways and mca1is for ,improvmg efficiency 1n inveslmenl oppor1111111111s, 11·qdes, busine$S • and 
organhuliom, und i111h,.1·Mes o(all kind.• in India. 

2. 

3 

4 To 111kr1 par/ 111 the f,mwi(lfm, ,.,;,wrv1wm O!' c.n,1tn,/ rd· I#•) ~(.~U.iffS operations and an·:' ,·ompany or 

11ndortaking .c111qfor nwt P''.rposc lo act as an !s,mr, Hq,/s!J, ,'iecretqrff~t, Financial Advisors or 

r~chnlcal Con.m/Jant.~ 0, in any other caraoir.v. (!!14 /() 'Wf~:/11' and r~m1mfil'ql~ 4J'IY }lirector.y! '' 

admfniS/raiors or acco1111/4nts o,· other f.!Xporf.i qr ag~fl(s, TR~ CQ PY 
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5. To manage investment poqls, mutual fimds, syndicates in shares, stocks, securities, finance, and real 

estate. 

6 To canyon the business ofan ir.vestmenl company for that purpose to invesr in, acquires, 11nderwrire. 
subscnbe for. hold shares, bonds, sloe.ks, debenlures, debenture stock issued or guaranteed by and 
comp,my co,1shluted and carrying on !he business. 111 India or elsewhere any government, state, 

sovereign, central or provincial comm1.moners, pol'! tmst p11bhc, body or a111ho11ry, supreme, 
mumcipal, local or otherwise whether, in India or elsewhere. " 

(i) N11tu1·~ of the b1,1Siness carri~d on by the Resulting Company-1: The Resulting Company-I is, inter 

ul,u, i;ngl,lged in the qusincss of providing of t~chnology driven platfo1m to-the $ME, MSME &, start up 
customers in order to streamline processes, improve efficiency, and provide access to financial resources 
thc!t might otherwise be out of rea~h for smaller businesses. 

(k) N:\me of stock exchange whe.re sr.curitit•s m·e listed: Not Applicahlc, as the securities of the Resulting 
Company,! arc not listed 011 any stock exchange. in Indin or outsiqc India. 

(I) D.ctails of change of name of the Resulting Company-Jin l~st 5 years: ·111en;: has heen no change in 
!he name of tho Rpsulting Company-I in the Inst 5 years. • 

(m) l)etaiJN of chang~ of rewstered office oft he. Resulting Compiiny-lin last S years: In the year 4021. the 
Resulting Company-I had changed its registered offii;c: address from ''Community Cen\cr 1. Office nµ 
l 03, Naraina lndustrial Area, Phase 1, Nt;w Delhi-1 !0028" to i Is present registered office agtjn;ss namely 
"E-13/29. !st Floor, Harsha Flhawan, Connaught Pla~e, New Delhi-I 10001" wiU1 ~ff~ct from 2gu, Augu~I 
2021 

Ap!,111 from the said change, there has been no change in the situatioo of the registered office .of the 
Rcsullin(l, <;ompany-1 in the last 5 ye;ws. 

(n) Details of change of objects of the Resulting Comp~J-J in last 5 years: In the y~ar 2023. R9sulting 
Company-1 had, in its extra.~rdinary genLnl meeting held 011 27111 Oe,ccmber 2023. passtl(.l (l Sp<}c;inl 

Resolution for "'Alteration of object ~lause of its memorandum of assoc;iation" \\l1erei11 sub-clause 1 of 
clause III (a) of the memorandinn of association of die R¢sulting Company-I 'was substituted with the 
below specified clause: 

To cClr~I' on tha bu.viness ofmveslmenl advisors, merchant hanker, 11nt/erwri/er, porlfoliomanage1', 

debt arranger, advisor for debt i.v.mance and lo carry on investment advis01J' servtcaJ, financial 

consulra11cy se1-vice s. stock broking, asset man4gement activilies, ven1111·c capital. offering tem1 
loan(s). lnter-Corprrate l)qposifs, offering all kinds 4· credil facilities, whe1her secured or 
unsecured in accordance with anc/ to the qxtem permissible under the applicable regulattons in 
respect r/ each of/he above acti\~ities in Indio or elsewhere. providing financial services, retail 

and poini (l sale paym,ml products, virhwl or ca,-d hosed e:,pensc and reward so/11/ions, wrd all 

ancilla1:v services thereto, includmg /mt nor limited to Jel'eloping a produci q/Ji!ring; technical 

collaboration, cohranding, marketing, and dislrlbution thereof: entering into t111y arrangement for 
providing such services and to prowck and to engage in ali b11sinesses as may be re/at«/ or 
ancilla1:v lo the aforesaid business aNas and to gil'e guidance and surveys wui suggest ways and 

means Jr>r improving '!{f,ciency in investment opportunities. trades, busine.,·s tmd organizations. 

and indmlries o_fall kinds in India. 

Apart from !he; aforesaid change. then: has been nn change in I.he ohjects of Resulting Company-I in the 
last 5 ye,m. 

(o) J>ah, of hoard mct,ting in which the ScJmne was apprc>ved; TI1c board of dirc.;tors of the Rpsultinl,\' 
C:ompany-1 at their m.,-cting held on 271h Murch .2024 approved the Scheme. Ful'tht,r, lhe d~tnils of th~ 
directors who vote<! in favour of the resolution. who voted against the resolution and \\110 did not vote or 
pl\lti~ipatc on such resolution are as undel': 

Ninne.ofDirect?i1)~loiig wltli.th'elrDI~' ' 
,.,-: 

·.•• ••. i)tvotca,1r1· Favou'iif'A.gaiiistJ,:n,,: 
' Q~,\-AJ;;it1.~:~•~.io.tliirt:J·:) 

Mr .lshprccl Gandhi [Dlt-.: ()8319385] Voted In Favour • 
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I 2 ~1r. Abhinav Su1i (l)JN: 08848713] Voted in Favour 
I l M1<Bhiirai Annnd [DIN: 02806475) --,.,.,, Voted i11 I1avour " ,, . ., . " ·, 

{p) Names of present directors/K!',,tp along with their DIN/PAN and residential addresses: TI1c list of 
present directors/KMP of the Resulting <;ornpa,ny-1 is as outline4 below: 

i$/:N OF;: ti;_;;;;j'.i\J:~ :st ·--~.' "" . ,':::; "·:"·. ~ ,-:• .f,t?~ :~'i:!:-n1N~0,.}0};,rl )"'~;:,fff;::;;imi::1::;;·,t~;;;,-;;m:;~;:,n7.~c,::~•,:r:c1::;;•rcsc'.'· ••• ;!:'R;::;;:;}tm•:t:""r;f,:""·.~~-~""{{"'tl~"'{({"";q~-T'_ };1'"'0"'·:fis"'· 1""w''.' -T,,1µ:""J"'Jon.,,,·-••,':=·:t 
•• Mr. lshpr9cl (}andhi • 08319385 , 25/10, East. Patel N<!gar, Patel Director' 

2 Mr: Ahhinav Sun 
Nagar, New Delhi-I 10008 

H No. A-3/506, Prink,-rs 
Apartmqnt, Near Bhagwati 
Hospital, Sector-13, Rohini, 

Dil~ctcir 

Delhi - 110085, India. 
----:3:---r.-N-:-!r--:. B:::-h-a1~·a-t An7 

.. -a-nd-:----t----:-02,:-,8-:-06,.,4~75"'"· ,._.j,,!,2n::;i, :.::d :.:...,,n.:.:o::!or~. ~H~o1~1s=.:,e _N-.o-. ~·2-,-l--•-J)irecto/ ..... 

Ni1..amud(jin East, Hazra1 
Nizamuddin, Defence Colony, 
South Delhi, I)elhi-110013, 
India. 

2 , Mr. Abhinav Suri H No A~J/506, Printers 
Apartment, Near Bhngwnti 
Hospital, S~tor.13, ~ohini. Delhi 
- 110085. [ndia. 

10,07.497 

(r) Amount d\!~ to Secured Creditors: ·n1c Rcsultin~ Company-] ha5 no secured creditors as of5'11 Fqbruary 
2024. 

(s) Amount due to lJns~CUfl,'ll Crcdl!Qrs, 111e ResuJting Company-I has 27 ('I\vi;;111y-Seven) unsecufl!y 
creditors having an oulstandins clep1 ,of .~s. :l2,0 I ,!JQ .. I i:41. (Rupe\:~ ·mirty-Twq Cr,orQs One Lakh Ninlll)' 
'l11ousa11d OmJ Hunc!rcd Alld Twenty-Four only) as (lll ~

111 Fcbn,111ry 202il. Fµrlhiif, out of ~aid u11s<;:curcd 
,.'• ' • , ":. • \ : ' I 11 I ', <'' .• 

creditors. 2 (two) unsccurcij cre4iturx having an outstanding dctil const1tuting %.30% of the tntal debt 
due to lht,i un~ecurcd c1,-edit~rs h;~,e provided their consents by wny of affidavits. ' , 

(t) ~et Worth or the Resulting Comp1lll)'•l as on 31" March 2024: ·11,c net worth of the R0sulting 
Company-I as on 31 ' t l\farch 2024 is ns under: 

::::::··:·:·•:.·::.:.·:·-.:··:::~P:u:rl:1c:'~:·n:·r:s:·::::::::::::'.:""·_~,:·;_.::An:.-1-o-mt-.-t-Ciri~ ... -.R-;-.L_,.,,...·-,, 

,_·_ri_1id~-~-11~p_S_h_ru~:c_~¢_a+1i_itu_l~(_A.,_.,.l .. _ •• ~-~-~•.=----.,...·~~327.06:780 ' 
Add: Reserve & Sul"iilus '!BJ •• •· • l ,62,85,88;'06/l •• ' ' 

Net Worth IA+Bl J,66112,94,840 

;\ copy nftlu;audittid financial st:1tcme111 of Resulting Company-I for the fman,;,inl year ended 31" March 
2024 i, cndmed herewith and marked as Annnurc-E 

(ti) Di,dosmx· about effect of Srhcmr: Kindly rcfor to the report adopted hy the hoard or directors of the 
R~sulting Company-I in their mcetmg held 011 271

h March 2024, annexed herewith and marked nB 

..\nncxun,,F 

5. D<,lails of the Resulting O:>mpuny-2,'Applicn111 Company-Ill ar~ given hereunder: 

(a) Corporate ldcntilication Nwnbcr (CI:'i): U30007DLI 99 lPTCJ 79092 
(h) Pcmumml ,\ccount Numher: AA.-\CT 118211 
(~) Name: Stride One Capital Privntc Limited 
(d) Dace oflncorporatlon: 9•h Pcce111ber I 99 l 

TRUE COPY 
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(c) Type !>f<;ompimy: Unlisted Priv!lte Limited Company 
(f) Registered Office: E-13/29, 1•t Floor, Harsha Bhawan, Connaught Place, NewDelhi -110001 
(g) E-Mail Id: cqmplianct:@lstridcone.in 
(h) Dctnils of Capital St111cturc: Capital Structure of Resulting Company-2 as on 31 e1 March 2024 is as 

und9r; 

.• ·•··•···· •• ·• , • •• ,, • ·• Partfoufars >:•.:.; i'ti:,'.I\ f .:/, .: \Afooiliit.(iri'Rlltt'ti 
.A11thorised Sha,;e (!apit:11: • , 
2.62.00.000 ~".liuitv shares of Rs, I 0/- each 26,20,00,000 

Subs~quent to 31 '1 Mardi 2024. the board of directors of the Resulting Company-2 in their meetings held 
on 2411

' June 2024. 27th June 2024. 18th July 2024 and 911

' August 2024. rcspcc1ivcly, had considcrqd ond 
approved tbq incn;asc in authorised, issued, subscribed and paid-up share capital stnu;turc of the R1;sulting 
Company.2. as follo\vs: • 

~';.~(),00,000 EgµHv shams oflfr I (Ji. eaGh 2!\,00,00.000 
- ,n• rotar •,•~ ~ T 28,00,QO,()()()' 

t-,--•,· ... ;· ·····,- ·- ·-·.- -., ·~: ··,•, 

ls~ucd, Subsctibed and Fullv Paid-up Share Cavital: 
2.66.5&.962 Eouitv shnres of Rs. I 0/- each 26.65,89,62tJ •• , 

26,6:1,89,620 

Subsequent lo the aforesaid increase in share 9apital and till the date of this notice. thi.:rc is no change in 
lhc mlthori7.cd. issued. suh,criht!<l and pa1d-1Jp share capital or Re~ulting (::ompany-2. 

(i) l\fain Objects 11s per :\lcrnornmlurn of Associnlion: The main objects of th.: Resulting Compan)'-2 as 

,01 0111 in Clm1sc Ill(,\) ,ifit, mcmcrnndum ofns,ociation arc as follows· 

"I. To engage 111 and cw,r1• 011 in lndw and elsewhen/ 1he h11s111ess n/ ma1111jric111ren. assemblers, 

desig1ien. developers. co111ra~'tors. seller.i. p11rcl1(;1sers. I111por1l:rs. qxponers, processors, conv~·rtqrs, 
I ', · • • , ' "~ 

1 /1 • 
,'nswllers. rt!pairr:n. ch,m!Cl.',I, sI1,uw.1. ,:·,1rahrmser.f,' d1M1'1h11/or.i, d.,c,/.:rs . ./bC'lors. agqI1(,1, wul 

'''!'flit•rx r/ all k,nrl.r o( rlt•('(.1'1cul ond eh1r-tro11ic (N/111J.1nwn_l_ ond: w~ co11Jf1onenf.1.• 111ciud111:f< b,11 not 
' s . . . 

!1111tlcd In inodcms. ,j11/o waJ.:&J~ur ni'r.ulu/es, 11n1!1ip1'~:.,,,;,•rf· ::,:r1mp11!e,· p<!•ipheral.~ and co1u111ner 

elr:c110111c eq111pme11( domes//c und 1101H.iomes1tc: eq111p111e111 and appiwnces, compll/ers. data e1111:v 

.ffsl~ms, clat~ pru~·e ;·.wig 111ach11ws, so/i,r ure procedures. lwrd,rnre pmced11res, a11101m1!10n cmd q//ice 

<!(t111pm,·nt, pmc~ss wlllrols. test and mew11nng 1II.vrn1111i:nts. wkir uppbum:es. 1rn11l111ills. 
:eiecommumculton cqwpmen! ond systNns. i'ncluding compr>11t..1nh· 111 1l1e use <~f 1clect;nm11aucul1011 

.:q111pmcn1 or sysrems and ,,( elccincal PCl('IS, clectro111C comp,mcnls .. whsystem.1, rnh-asse111Me, 

penpherals. ma1,mals, whs1cmces medw accessones. h11s1nes.1 /bnns and s11pplres, (all he,·ema(liJI' 
co:npnsed the trm11s "!:leammcs prc,duct and 01her 1/iings'') andall mach1m!IJ', lmp/emenls, 11/ensi!s, 
appliances, apparatus. /11brilw1ts. solui1u11s, pamls. enamels. glasses. and s1al!one1:i• . 

.'. to i11vi::sr, ,rnbscnbefi>r. purclwsc or orl1erwise acquire, hold. sell, exchange, d1sposr: of and deal in 

,Jnd to give any g11ara111ee o(wharever descnplion 10 the slocks, shares, bond~. dehe11/1tl'es, debe11111re 

.Hock, scnps or orher sec11n11es or ohligallons o/any company and to invest and ,k:al wilh lii<?,fimds 

o(/he companv not 1mmed1a1ely required as may, from lime 1011me be considered proper and 111 such 
m,1nner t1s may jiDm tnne to time he de1erm1ned and rn act as ho/J,ng company to such company or 

.:.:ompan1es. 

6. fo lend or qclvmn·e ,or ·dt;posl/ fll(ml!Vl' bf longing or en/1'1/Stlfff /(/ O{'. al 1hr di,spo~al ~fthe C<;mpany 0/' 

gl\'C cr~f/1( (() any Compa11y qnd in parl/pulw to cu.,·tomers 'l'/l{i 01• \<'1(hn.111 Sf'Clffi/Y, on such terms us 

TRlJI! 
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~ 
mqv seem or exp,;rdienl, and to dral1', make, a<:cept~ endorse; discount and exer:ute and Issue bills qf 

e.i;change, promissory notes, hundls. deb,inrures, hills of lading and other negotiable trcmiferable 
mstmments or securities, mbject however, that the Company shall 1101 do the business of banking as 
defined in the Banking Regulations Act, 1949. " 

(j) Nature of th~ busin~s carried on by the Resultbig Company-2: The Resulting C-Ompany-2 is a non
sys,emically important non-deposit takjng non-banking financial company registered with RBI un~er 
s~tion 45-IA of the RBI Act, 1934, holding a cettifipate of registratimt bearing number B-14.03181 and 
is. inler-alia, cngae,cd in the business of providing unsecured business IQans to smaU and micro businesses. 

(k) Name of stock exchange where securities are listed: Not Applicable, as tl1e securities of the Resulting 
CQmpany-2 are not listed on any stock exchange. in India or outside India. 

(I) l}t!talls of change of name of the RllSulthtg C()Jllpany-2 in last 5 years: In the year 2021, name of the 
Resulting Company~2 was changed from 'Rising Straits Finance )>rivate Limited' to its present name vi;;. 

'Stride Qn~ Capital Private Limit¢ and in this regard, a fresh ctlrtificate of in1tori1<:irntion pursuant to 
change of name was issued by the RoC 011 JOlll December 2021. 

(m) DttaJls ofchange of regislered office of tJ1e Resulting Company-:Z l.n last 5 years: In the year 2021, 

Resulting Company-2 had changed its registere~ office address from "First Floor. The Gr~t &istem 
CQntre, 70 N¢h!ll Pla~e, Behind IFCf Tower .. NeWDelhi - l 10019"toits present registered offic(l address 

(11 "E.!13/29, 1'1 Floor, Hl.lfsha Bhawan, Cotmaqght Place, New l)Qlhi-1100()1" with i;ffect from 15th 

December 202 l. 

Apart from the aforesaid change, there has been po chang<: in the situntion Qfthe regist~ed office of the 
Resu.ltjng Gompany-2 in t,hc last 5 yeiµ·s. 

(n) ~t~ils of change of o1>jects of the Re~lllting Cwnpany-2 in last S ycar-s: Th~e has b~ no chl\fili!C i11 

111~ objects ofth~ Resulting C9mplllly-2 in the last 5 yenrs. 

(o) 1)'.1tc of hoa,11 meeting in which the Scheme was approved: l'he boa.rd of directors ofthQ Re.'iulting 
Company"i at lh(;lir m<;1etin11, h<;1ld on 27m March W24 ~pproved the Scheme. Further, the getails of the 
directors \\i10 votec;I .in favqur of the resolutiQn, ·who voted against I.he rCSQlution and who ~i~ not vote or 
participate on s,19h re~olutjon are 11s unc_ler: 

(p) Names of 1n'tscnt dirccto1·s/KMP along "ith their DIN/PAN and residentfol addresses: The list of 
present directori/1'.MP of the Resulting Company,2 is as outlined below: 

:\ 

ii:liOIN/i \N'~Wl t\~~-.!f;!f;J;;0!1'<l'::!\~·d4f.jl • 
08319385 ~$!)0, East Patel Nngar, Patel 

Nagijr, New lJelhi-110008. 

• 08848713 • H No A'-3iS06, • Printers 
Apartment. Near Bhagwati 
Hospital, Sector-I 3, Rohini, 
Ddhi - 11 00&S, India. 

CUZ PS3704G 11. io7; Fnteh Na gar, New Delhi-
110018 

'I)irectnr 

·co111pnny 
Secret • 

(q) Details of pl'esent promoters 11Iong "ith their addresses: A list of pres<.'11! promoters of the Resi;lting 
C\impany-2 is outlined hcrcinbclow: 

No. 
·i.·. :· :- , ':~-' <:~.~~lf°O~\:<~'.)//i~.i~;}' • 
Sharehi>lders/Promoters • 

\1/s Sfridt: • Fii1trec Private 
Limited 

l" 68 100% 
ij iawnn. Connaurrht 

PY 
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I: · = j Delhi ·llOOOl. •• l'otal I 2,tU,78,968 • 1.100% I 
(r) Amow1t due to Secured Cn:ditors: 111e Resulting Company-2has 10 (Ten) secure4 creditors having op 

outstanding debt of Rs. 140,22,78,674/- (Rupees One Hundred Forty Crores Twenty:rwo Lnkhs Seventy
Eight TI1ousand Six. Hundred and Seventy-Four only) as on SIil February 2024. Further, all the said sc~ured 
creditors having an outstanding debt constituting 100% of the total debt due to the secured ~re4itors have 
provipcd th~ir i;onscnts by Wll}' of affidavits. 

(s) A1m1unt clue to Unsecured Ct'edito1'S: :TI1e Resulting Company-2 has 87 (Eighty-Seven) unsecured 
creditors having an outstllndi11g d~ht MRs: 167,71J2,087/.·(Rupci;s One Hundred Sixty-Scvcil Crorcs 
Spv9nty-011c Lakhs Twqjvp Th9us1md and Eighty-Scvm only) as on 5th February 2024. 

(t) Net Worth of the Rt•sulting Company.-1 as on 31 ~ March 2024: 11w net worth of the Resulting . 

Company-~ :is on 31" l\.farch '.:f024 is :ts ui1dcr: 

• •••• . J>a11icillurs .• .· • • ': A1noimH1n Rs.) 
f':11~:uo Share Caniial !Al 26,17,89.o&O 
:\dd: Reserve & Sur J.~JJ},n.,_ _________ ___, ___ c....C)l""',cc.13""'.8'-"5 ..... 8c:..70"--_.., 

. ~ct Wort!lJ,,:.,cA...,_+-;;,~_...l .....__.~,_,l..,,,.,..17,.., .3 ... t._.. 7,_,5__.,.5;;;.;. 5:;.;;0;,,.·~...,_, 

1\ ~op(' audited litrnncial stati;m~nt or the Resul\ing C9m pany-2 f1>r the financial year gm!cll 31" Miµ-ch 

Z0;?4 is enclosed here\\•ith and marked as Annexurc,G. 
' ' 

(u) nisdosurc about cffcrl of Schmui: Kindly n:!cr lo tltt.: icport aduptl.!d by the bomd of di11:c1orn or tlu; 
Restdti11g Cnmpany-2 in their me()t111g held 011 27u, 1'vlan;h 2024, annext:d herewith md marktld as 

Anncxurf-11. 

6. RelntionslliP hetween the Cmn1>irnie.s involved in the present Scheme: 

Resulting Comr~my,1 is holding the entire equity share c4pital of th9 Resulting Company•2 i.e .. Resuliing 
Company,4 i~ a wholly o\,11cd subsidiary of the Resulting C:omp,my-1. Further. Resulting Coinpany-1 is a 
shareholder of the Dcmcrgcd Company. 

7 The salient f<'alurcs nf the l~~tjmi:ile of the Sdwnw :ire set out hereundrr: .,,_\\ /• f 

;\ Rationale or the Schern,~: !11~ PfOPQ~Od Scheme amongi;t the Compar\io~ \\'ill ennblc the following:; 

1110 Dcrnµrg,;:d Company is. 111/111:-,1/ia. cngnged in the husiriess 9f: 

r pm, iding timch· and accessible unsecured business loans lo mjQrci. ~mnll and 1\wdium ~ntcrpriscs 
(1-.!SME,) thfough <ligital· online mnde. co-11.:nding in partnership with banks and other financial 
111,titutinm, work111g capital fiaancing and material procurement linnncing. to sttppnrl their gro\\·1h 
and exp11mion objectives i.e .. I3usmcss Loan Um)c11aking: and 

11. providing scc-urcd loans for acquisit1011 of nmchi11cr>· and ,;quip111c11ts i c., Equipment finance 
·1:mk11aki11g 

The CO\.'ID-19 pandemic had significantly affected d1e Business Loaa t:ndcrtaking of the Demerged 
C()lnpan~ as a rc,nlt of which the Dcmerged Compnny fnced unprecccfontcd ~lrnllcngcs 111clu<.ling 
i1wcqsc.:d mk in clcfnult. incrciistid non-perfnrming nsscts. lightening of the lending standards. liquidity 
con,trnint~ etc which rpsulted in losses tn the Dcmerecd Com11'1ny 

In 0111'.:r to address the situation, v~Ttain loans thal were det.mcd uncollcctiblc or ill'ccovcrnble were 
mitt~11 oJT frrnn ~1c books of the Dcmcrgcd Company and the focus of the Demcrged Crnnpany iner<;qsc(l 
mnre on collections and recoveries. 

furth,;r. to regain th~ strength. lht; Demcrgcd Company started :Equipment Finance l.'nde11aJ.,:i11g \vhcrehy 
thµ D~m<.:rged Company prpvided loatl$ for acquisilio11 of machinery and 9qui1nncnts ari.<I guncrnlqcl heller 
n.:sµlts as i;ompmq<l to ihc; Husinµss Loan Undertaking. 

!\~,there arc diffcrcnc<;~ i11 the ~pproa,;;h of sourcing. underwriting and target segments oJ'Busincss Loa,n 
l.lrtfleriilking 1md Equi pmc;:nt Finance llmh;:naking, therefore,· considering the fact that n}sults in 
Eq~ipmcnt Fiqqtwe Undertaking is better a~ compared to Business Loan Undertaking, management of the 
Dc1ni,:rgcd cr,npimy µcC.idcd \0 focus on the Equipment Finance Undertaking solely and proposed to 
dcmcrgc it~ B,i•~incls lpan u~~Cl'!fl~in~ with an,d into th\! Resulting Cnmpany-2 which fa. 111/er-alia, 
engnge4 m pro,v1d11ig µps~curcd hu~1pe~n Jnans to small and micro husmcsscs . 

.. 
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The p~oposerl demerg~ of $usiness Lom1 Undertaking of the Demcrgcd Company v.~lh and into the 
Resultm~ Compnny-2 1s C:\l)ected to achieve the following benefits: 

(a) Consolidation ofbu_siness ofunsec~red business)O!\JlSlo.micro, small and medium enterprises ~ith 
an9 !n~o the R1,sultmg C~mp\lny-2 which is engaged in similar line of busjncss, 11,ading to better 
admm1stration and reduction m operational <;est due to synergy in owrations and rationalization 
standardiz:ition 11nd simplification of business process. ' ' 

(b) To en~ble the Dem~;e? Companr to foc11s and enhance ii$ ~quipmcnt Finance Vl.i<lerta,king 
operations by streamlmmg opcrat1ons a,nd <;onscqµently, ensuring bctt<;r and more efficient 
managc,,ncnt and business development. • 

( c) Cre~ting oppqrtl)nities for pursuing incjepencjen1 growth an{j. expansion strategics in s~greg~lc;{j. 
husmesses. 

(d) Increasing efficiency m management, control and administration of the affairs ofij1e c;:ompanies. 

(e) Enhancing opcrntion$1 efficiencies, ensurin~ synergies through !>()()ling of tho finan.cial, m~agerial 
and technical resources, personnel cnpnbilities, skills, expertise nnd tcchn<>logies. • • 

l'he C9nsideration (qs drlfine<f in Cl-ause JS of the Schemp) for transfer ~d vesting Qf Oemerged 
lJndertaking (a~ d?fined tn the Schc.me) with and, into the Resulting Company-2 in terms of the Sch~m\! 
shall he discharged by Resulting Company-I since• 

(a) R9s11lting Company-! is holding the e11tire s)1are ·capilal ofthe Resuliing Company-2, an(! t11eref9re, 
having deep commercial intc.i-csl in Resulting Gqmpany~2. 

(b) the business of Restdting Company-I is incX)ricably linked \\~th the business c!f'Resulting C:Omparty-
2 $0 much, so that Resulting <;:ompany-2 catp· to the fun4ing requif\;:ment of the clients of Resulting 
CQmpany-J. '. 

(c) R<!sulting Company-I has higher equityvalu~ 111 comparison to Resulting Company.i and the initial 
public offer has also been proje;;ted iri Rc,ulting Company•!. 

( d) fi>r the busim,ss of Resulting Company-2, Resulting C<:,mpany-1 provide tech platfonn for Resulting 
Company-2's borrowers, generate leads, etc. while Resulting Company-2. ooly sourc<; the bQrrowers 
by providing them the business loans. • 

( e) for long-tcnn success and Sl)stainability of tho business group in the markl.)tplace it is incumbment to 
enhance shareholder value and ensure their smooth exist when necessriry. 

B. l11e Appointed Date of the Scheme is April O I. 2023, or such subsequent date. if any. as may be decided 
by the Board of Dll'ectors of lhc Amilicant Companies or such other date as may be approved by this 
Hon 'bk: Tribunal or such other appropriate dale as the Govem~1e~tal and &e&jsr.a1i011 Aulhorjly (r.,u 
de(ined in 1he Sc/1eme) mav <!ec1de. , • • • •. · • · 

' l '· ' - - ! ., t 

C. Efli:;ctiv,,; !)ate of Scheme 1n~n~ the dale or last ol'the dates on which the sanctions, approvals, consents, 
mal1,:rs. or filings refi,"lTc;d to in Clause 31 of the Scheme are complied with or obtained or waived, as the 
c,i~t: maybe. 

ProvidcQ Oiat references in the Sd1cme tn the date of ''upon coming in1o eff(lc1 of the Scheme" or "upon 
the Sc!icinc becoming effective" or "effectivenes~ of the Scheme" shall mean Effective Pllte 

D. Upon ,i;omms into clT1;;ct of the Schcnic ,md l\ith effect from th9 ;\ppomtcd Date and suhjcct to 1)1c 
provi,fpus onhc $(:heme and sections 210 to 2~2 and other applicable provisions, if any, of the Act, 
Demerged Undertaking of th~ J)e1m:rgcd Om1puny shall be transferred to and vested in the Resulting 
Comp~i1y.2 in the following manner: 
(a) 'Ille \\11ole of the; Demcrged Undertaking of the [)emerged Company as defined in Clause 5.9 of the 
• Schcnw. shall pursuant to lht; provisions of sections 230 t'o;?:)2 and alt other applicable provisions. if 

any, of the Act and pµrsuunt to the order of the HQn ·hte Tribunal sanc\ioning the Schein(! and without 
any for1hcr act. instrumcnr or deed. be dcmerged from, lr.msfcrrcd to nnd vested in orb~: deemed to 
have been dcmergcd from, transfon-cd to and vested in the Resulting Company-2 as n going concern 
(11 the values appearing in the books of the !)emerged Company. 

(h) Jh'~ Svh1,mc lu1s bpcn dra1~11 up to comply with lh\/ conditim1s relating to ''Dcmt1rgcr" as specified 
un\Jer seeticip 2(19t\:\) ofth<? fl' l\cLJ11 llCf(JfU~!W~ with the provisions of section 2(19AAA) of the 
IT Act, Oc111c:rgt:~ ClltllPllllY shall :pc consj4ere~ (IS t11e dr:rnej'ge4 por1~ny i.vidJI~ per sectipn 2( 4):~} 
of the IT A~t. ~e&¼ltif1g c:~1inpnp:v· l .~nd 'Resulfinj! Compaqy:21~1111 ~~ cqnsi~~r~~ a~ t~~ resutnng 
coinpany(1c~). If q11y tu,nn~ nr provis1t1ps of 1h~ Sch~me ar~ .lound-or~ntorprclco to be rncons,~tent .• 
,,ith prnvisitins <>f ~tX,tion M 19/\J\) roucl with suction 2(41 A) P,fthc IT Ac:t with rcspc~I to the Schenw, 

·~ ,, .:: ':' ,· ·.·.,' .. ·., '·.; •·11"'' \ '!~\~/ ~ "\ 

..... 
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at a later stage, including as a result of iimen<l,ment Q!UllY law Qr for a1iy othei" reason whatsoever, ·tho 
provisions of the section ~ l 9AA) read with section 2(41A) of the IT Act, shall prevail alid the Schetne 
shall stand modified to U1e e:-.1ent necessaryto c01nply\\<iU1 section 2(19M) read with section 2(41A) 
cf the IT Act. Such modifications shall however not affect the 0U1er parts of the Scheme. 

E. U}'on the Sch\)lnc becoming effective anc.l with effect from 1he Appointed Date, the assets pertaining to 
the Demerged Undertaking of the Dcmor~ed Compnny shall stands trnnsfon·ed to and vested in the 
Rqsµlti11g Cornpany-2 in the following manner: 

(a) In respect of such of the tangible or intangible assets pertaining to Dernergcd Undertaking of the 
Demcrged Company \,hich arc movable in nature (including cash, ba_nk balll!lces, units of mutual 
funds, shares and marketnhle ~ecurities) or incorporenl property or arc otherwise capa~lc of transfer 
by manual or constructive delivery or by novation or by endorsement or delivery or by operation of 
law pursuant to the ord1.-r of the Hon'ble Tribunal sanctioning the Scheme, the same shn.11 stand 
transfen·ed by the Dcmerged Company to the Resulting Company-2, pursuant lo the provisions of 
sections 230 tQ 232 an(! other npplicnl,lc provisions, if any, of the Act nnd all oth;;,-r applicablg • 
provisions, if any, of th<; Applicable Laws. wi1houi requiring any deed or instnnucnt of conveyance 
for transfer of the sam c, and shall become the property of the Resulting Company•2 a.~ an integral part 
of the Don11;rged Undertaking absoh.111.:ly and furcv1..:r, s11bjcct to the provisions of the Scheme in 
relation lo Encumbrancqs delineated under Clausi:; 13 of the Scheme, if applicable, in faVO\lf ofbnnks 
or finnncinl inshlutions. • 

(h) In r~spect of such of the tangible or i1-1tangih!c assets pertaining to the Demerged Undertaking of the 
l)emi)rged Company which are movable in n~ture other than those referred to in Clause 10. l(a) of1he 
8i:;h9m9, including but not limited_ to sundry dcht,, actionahlc claims, earnest monies, n1ccivables, 
hill.,, credits, loans, advances and ileflosits, all J.:ind of banking accounts including but not limited to 
curre11t mid saving a~ounts, tenn deposits, deposits ,~ith any Governmental nnd Registration 
Authority or any. other bodi~s and/ or customers or any other person, if any, fom1ing part of the 
Demcrg,';d {,indertaking, whelher recoverable in cash or in kind or for value to be received, b!lllk 
balunccs etc .. the same 8hall stand transferred to and vcslcd in Resulting Company-2 without any 
notice or other intimation to auy third person in pm~um1cc of !hi.: provisions or sc;cliuns 230 to 212 
and olhcr applicable provisions. if any, of the /\ct and all other applicable provisions, if any, of 
Applicable Laws to the end and intent tha1 the nght of the Demergcd Company to recover or realizi;: 
the same stands n·ansferred to the Re,ulting Company-2, and that appropriate entries shoulcj be passed 
in thl.:11 rcspcc11vc hooks to record thl.: ak1rcsaid diang~. \\·ilhout any notice or othc'f intimation to such 
debtors. depositors or persons as the l.:as~ may he. Further, Resullin~ Crnnp~ny-2 may, al its sole 
d1scre11on bu! 1viH1p'111 p4ing pbljgcq. give nol!CC in such fqpj, IIR' ii j)lliy de~111'111 and proper. to such 
person, as the case i,iay lie, tljat the said sundry debts. actitina~lc clqjms, c~riio~t monies. rc~vables, 
bill,. credits. lo;ins. advnnc<:s:nnd dcpo,it, and nil kind ofbanking accounts slands transferred to 11ncl 
\CSti::d 111 the Resulting Conipany-2 and be paid or 1n;idc good or held on nccoun\ of Resulting 
Company-2 as the person cntitli;:<l thcrcto. :.mbJ1.'CI to the provisions of the Scheme in relation to 
Encumbrances dqlincatcd under ,Jausc 13 of the s\;hcmc. if applicable. in fornur of hanks or finarn;ial 
111 ,ti tut Ions. 

(<;) [11 n.:~p(Xl of thc immovable propcr1ic, pertaining to th~ Dc1m:rgcd Undcrtaking of the Dcmcrgcµ 
Companv. whether fr<Xhold or leasehold or liccnsccl or otherwise and all the documents of title, rights 
apd case.men ts 111 relation thereto. shal I pursupnl to 1h,;: pritivi~ions or sccti.ons 210 to 232 and other 
api~ieahlc p1•ovisinm, if any, of the :\ct and all otl1c;r applicable prov1s1ons. rt any, ot 1\pplicablg Laws 
and pursuant lo th9 order of the Hon 'hie.: Tnhunal sanctioning the Scheme. he tr4nslqrr<;9 hy the 
Dcmcrg..:d Company. \\ithout rcqurring any deed or 111s111111Nnl or conveyance for transfer of the same. 
and shall become the 1111movahlc properties of the Rcsuliiug Company-2 ns an integral par1 of the 
Demergcd 1.'ndt.-1·taking absolutely and forever. mhJcct to the provisions of th1: Schcm\'.: in relation to 
Encumbrances delineated undc-r Clause 1.1 of the Schl-1nc. if applicable. in favour of banks or financial 
insiitul1ons. 

(d) !11 respect ofrhc intellectual property ,md rights lh~rctnofDcmcrgcd Company. ,un·\,i1cre in the world 
nnd whether o,\ncd. liccmcd or otherwise n11d whether Ng.is1crcd or un:egistcrcd. along with all rights 
of commercial 11a1Urc including attaclicd goodwill. lilk i111~n:st. qua Ii Ly ccnifica1io11s arid approvals. 
lrndemarb. trade and husjncss 1rnmc~. service rnarks. wpy rights, moral rigllls amt related rights, 
patents, project designs. marke1ing au1horizatinn. approvals, marketing inlangihles. pennits, 
1x.:rn1issit•11s. i1Kc11tivcs. privileges, ,pccial stalUs. g.eographicnl indicators. domain names, designs, 
trade s~crets. research and studies. 11.:chnical knowhow and all such olhcr industrial or intellectual 
rights or whatsm;ver ni11urc and all other interest, n;lating 10 the goods or services fonning part oflhe 

,,.,,,--~-
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Demerged Undertaking and which are Sllbsisting or 41 effect immediately prior to tho Effective Date, 
shall, under the provisions .of sections 23 0 to 232 and other npplico.ble provisions, if any, ofthe Act 
and all other applicable pro. visi~~,,Jf,~Y• ,of Ap.:pJ~~~,~l-,aws, ho 1ran:i. ferred to and vested in or 
?eemed to have transferred to ol' vested m the·Re~ultmg Company-2 without any further act, 
111strument or deed, subject to the provisions of the Scheme in relation to Encumbrances delineated 
under Cfouse 13 of the Scheme, if applicable, in favour of banks or fmancial institutions: • 

(e) In re~pee1 of the investments made by the Demerged Company in the shares or other sevurities ofbody 
corporates and other business entities, units of mutual fonds, fonning p:irt of the Dem!lrged 
Undertaking, shall p1.1rstJa:t1t to tbe provisions of si-;ctions .230 to 232 and other appli~blo provisions, 
if any, of the Act ll!ld all other applicable provisions, if any, of Applicable Law~ nnc! purs\lnnt to the • 
order of the Hon'blc Tribunal sanctioning the Scheme, be transferred by the Dcmcrgcd QQll1pany, 
wi1hqµt ~ny act, d<i(ld or instrum(lnt and shall form pru1 pf the invqstmeuts of the Resulting Company-
2, subj~t to the provisions pf the Scheme in relation to Encumbrances delineated under Clause 13 of 
th1,1 SchetnQ, if applicable, in favour of banks or fii1am,ial institutions. 

(t) In respect of the loans and advances granted by the ~merged Company to other. entities, fooning part 
of. tµe Demerged Undertaking, shalt pursuant to 1h1,1 provisions of sections 230 to 232 and other 
applicable provisions.. if any. of the Act and all o1het npplicable provisions, if any, of Applicable Laws 
and pursuAnt to the or4er of the H.on 'bll' Tnbulllll sn11ctioni11g tho Scheme, be transferrqd by the 
.))emerged Gornpany, without any act, d~d or instrume11t, and shall fonn pa.rt of the loans an4 
advances granted of the Resulting Cotnpl)J1y12, subject IQ the provisions of the Scheme in relation to 
E/l<;umbrances deline;ited under Clause l3 of the Scheme, if applicable, in favour ofb!Ulks or financial 
institutions. 

I 

(g) In so far as various incentives, subsidies, v~mptions, remissions, reductions, benefit~, GST benefits, 
service tax benefits, all in(iirl)ct t~ related assets/ credits, including but not li.mit<;(i to OST. inpµt 
cre(iits, servic;e tax input credits, valu~ added/ snl~s taxi entry tax credits or Sf.I-of( income tax holiday/ 
benefit! losses/ minimum !)lternative ta)(. caJTY forward of losses and unabsorbed <iepreciation. tax 
refunds 11nd other benefits 91 i;:>.~1ptio11s or privileg~s ~joyed. granted by any (}pvemmental an(! 
Registration Authority or by any other person. or nvailed ofby D~erged Compm\y and 11ny interest 
thei·eon, with regard to any law. act or rule or scheme made by, t)l1, Govemment~l and Registration 
Authority forming part of the Demerged Undertaking of Demerged Company shall, under the 
provisions of sections 230 to 232 and -01her applicable provisions, if any, of the Act and all other 
applicable provisions, if any, of Applicable Laws, \,itl1out any further net, instrument or deed, in $0 

far as they relat9 to the Demerged Undertaking oftbe !)emerged Company, vest v,.,jth and be available 
to the Resulting CPJlJ.PUfl~-2 on q;q l!IIIT\P tenm and co114i11o\111:~~ jf ~e Slll1l~ ~1\4 b~en allott~ arid! or 
snmtcd and/ or sunel101111~ 111141 or ollo..,vo<i to 1{1r~ltmg 0Ql11Ptp!Yr~ !!3 the apil a1\d mtent that the n~t 
of the Demerged Co111p~ny to· recover or rcal1Z1; the same, stan~s transf<m-ed to \b~ Result111g 
Compnny-2 ond that appropriate l?Oh'i\':s shoulq ho passed in their rcspvctivc bo9k$ to rc,cord thv 
;1foresaid \:hanges. 

(h) Without prejudice t() the fact that vesting of the !)emerged Undertaking occurs aut<imatiC/lllY hy virtue 
of the Scheme. it is clarified that in order to ensure (i) implementation of the provisions of the Scheme; 
(ii) unint\:rrupted transf9!' of the rel~vant \;Qnsents, approvals, patents, permissions, licenses. 
registrations, certificates. etc.: and (iii) cm\inued vesting of tht; benefits, exemptions available to 
[)(,lmerged O1mpany in relation to the ~~'Tged Undertaking in favour of Resulting Company-2, the 
Bq1trd of Directors ofthG !)emerged Company and Resulting Company.2 may at their discretion and 
shall he deemed to he authrni7.ed to execute or enter into necessary discussions and documentations 
\\ith any Governmental nnd Registration Authority or third parties. if applicable and the same shall be 
co11$idered as giving effect to the sanction order of the Hon'ble Tribunal and shall be considered a:i an 
integral part of the Scheme. 

F. Up(m the S1,hcmc bcco111iug dfc:.ctivc and will1 ciTcct from the Appointed Date, all the Dcmergecl 
Liabilities (as defined in Urn Scheme) pertaining to the De1m:rged Undertaking oftheD<.1ncrged Company, 
whether or not recorded in the books of the· Dcmcrgcd Com pony, shall stands tran$fel1'c4 to ahd vested in 
the Resulting C()Jnpl\ny-2 and the same shall he assumed by the Resl!lting Company•2 to the ()X!ent that 
tht-'Y are oulstanding as on the Effective Date so as to become the debts, duties, 1>bligations. and liabilities 
of Resulting Company 2 which it.undertakes to meet, discharge and satisfy to the exclusion of Demerg\ld 
Con,pnny such 1hat Demerged Company shall in no event be responsible or liable in relation to the 
Demerged L,iabilitics l~11sfcrred by I,)y1~(,rged r;::or11pany, ,al theif respective book values. 

• • • ,., ' . '' ' ; ; ' '/' ',, II, I )1/ ;•,i,~~i \:d?Y 
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' 

G, The tenn "Demergcd Liabilities" shall mean: 

(a) the Liabilities of Demergcd Company which arise out of the Hctivitics or operations of the Business 
Loan Undertaking; nncl 

(b) th~ specific loans or borro,,~ngs (including debennu-es, if any) raised, incum::d and 11tilized for the 
activities or o~rations of the l3usin1;:ss Loan Unctc1taking; and 

(c) in cases other than those refon·ed to in Clause (a) or Clause (b) above, so much of the amounts of 
general or multipurpose borrowi11gs, if any, t1f Dcmerged Company, as standing in the same 
prClportion which the value oflhc assets transferred pursuant to the Scheme bears to the total val1,1c of 
the; assets ofDemer&ed Company immcdiat(;ly prior to the Appointed Date. 

H. The Dt,111cr-ged I.,iabilitics transforn.'Cl to the Resulting Company-2 shall without any furtht.-r act, 
instrument, or deed, become loans and horrc.w,-ings of Resulting Company-2, and all rights, powers, duties, 
and obligations in relation thereto shall stand transferred lo and vested ju and shall be exercised bv or 
agail1st Resulting Company-2 as ifit hadentcnxl into su:;;h loans and incnm;d su~1 borro,~ings. ·mus, i,ith 
etrect fj-0111 tlie Effective Date. the: primary obligation to redeem or repay such Demcrged Liabilities shall 
be that of tile Resulting Company-Z. 

l. Save as mcntiom;d in the Scheme, no other tenn or condition of lhc !:>emerged Liabilities transfeired to 
Resµlting Company-2 as Pilrt of the Scheme is nioqified by vinue of the Scheme exceptto the e:-.1en1 that 
such mm;nqmcnt is required by necessary im pliej11ion . 

.1. Upon th\! <:oming into eff~t of the Scheme and with e!Tect from the Appointed Date, the !)emerged 
Comp11ny ( orit~ successor entity) alone slmll be li11ble. to perfonn all obligations in respect ofall Liabilities 
pertai1'1i11g to its Eqµipment Finance Undertaking;and Resulting Company-2 shall not have any obligations 
in resnect of the dcbts. lmbilitics, duties. 1111d obligations of the Equipment Finnnc;e Unddrtnking. Further, 
upon 1i91ning into effect of the Schcm,;; one! with effect from tl1e Appointqd Date::, ,the Resulting Company-
2 ~lone shall be liabl<; to p~1-foim all obligations in respect of the D9m9rgcd Liabilities, \\11ich have h.:cn 
tran~ti:m:d to it h1 terms of the Scheme, ai1d [)s.ncrgcd Company shall not hav\; any obligati911s in respect 
of su1,h l~cmergc;p l,iapHiti~~. • 

K. The prqvisions of Para-F to Para-J above and tliat of C::lapse 13 of ~W Scheme} shall operiit~. 
notwith~tanding iµiything to the contrary contained in any i1istrum¢nt. deed or \\riting or the tcnns of . 
sanctiqn or iss11e or any security documents, all of which instruments, deeds or writing~ shall h<: deemed 
to have be~n modified and/ ()r superseded hy the 'rorc:going provisions. 

L. Upon the Qoming into effect of the Sch~me, if any suit, app~l, lcgiil, tax!ltion or other proceeding of 
wharevet naturp (incl1.1ding b\lfQre any statutory q· quasi-judicinl authority 9r tribunal), under Applicable 
Laws,. by or against Demerged Compnny in relation lo the Dqmcrged Undertnkin~, whethe1· P,Pn4htg on 
the Etfoctivo Date or '"11ich may arise or be institute<! mw time t~erenftor, !111~ if 11uc:ij ptoc:eedinp. is cnp11bl¢ 
of being qontinu\:d by or against R~Mtlting Company-~ und,,1 the Applienhh.i Laws;· thi;: same shµll not 
a hate or be discontinu<.:cl t\r in any way be pn;judiciaily allcck:d by reason of or by anything contained in 
the Scheme, but the said suit. appeal or other legal pro<.:ccdings shall be ccmtinuc(I. prosecuted ancj enforced 
bv or aguinst Rusultit1g Company-2. ag the case may he. nfter the Effective Date. in the same mann~,· and 
to the same extent as· it would or might have been continued. prosecuted and enforced by or again~! 
[~merged Company as 1f the Schcm.:: had not been made, 

l'vl. ·nie transfer and vesting of assets comprised in the Demerged Undertakin(\ to and in the Resulting 
Company-2 shall be sub,ie~t 10 Encumbrances (as defined in 1he Scheme). if any, affecting the sam" as 
hereinafter prnvicjcd. 

l\'. In so far as th~ existing Encumhrnnces in respect of the Liabilities pertaining lo the Demerged Cndertaking 
nre concerned, such Encumbrances shall. 1,,ithout nny lhrlhcr acl. instnnncnt or deed be modified and shall 
he <Jxtcndcd to and shall opcr3te only ov()l the assets comprised in the !)emerged Unde11nking, which hov9 
already l;,een Enc11mbercd in r9sp(,CI of the Liabilities m: lrnnsfomxl to Rcs11lting Company-2, pursuant to 
the Schen1c. Provided that if :my oflhe as~ets compri~d in the l);mcrgqd Undertaking which ewe bymg 
tronsCern,;d to Resulting Com pnn:,,.:z pur$Unnt to the Scheme hove not been Encumbcrc;:d in rcspc1;1 of sm;h 
I .iohihti9R pertaining to the Dcmcrgcd Undertaking, ~uch a~s..:ts shall n:main uncnci1mbc;:rcd. nnd ihc 
c,,;i.~ting Encumbran<:cs rcfctTed to above shall not he cxtondcd to Md shall not operate ovc~· sud1 a~cts 

0. 8ub.1ect to other provisions of the Sche1m:. in so for as the asset~ forming part oft hp Dcrncrged Lndi:naking 
are c:onccmed. the Encumbrance~ over such assets, to the e:,,.1ent they relate to nny loans or bmrowings or 
qebenturcs or o1her debt or debt securities of the Equipnwnt Finance Undertaking of the !)emerged 
Companv, shall, as and from· th.: EJfoctivc Date. \\ilhout any ftu·thcr net. instrument or deed. stand 
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released and diseh11rgaj and shall no .longer bo nvnilnble as Enoumbrnnccs in .relation to those Liabilities 
of the Demerged Coinplllly pertaining to its Equipment Finance Undertakiitg (and which shall contin1,1e 
with Dcmcrged Company) 

' ::;;~;.' 

P. Upon coming into effect of the Scheme and '.vilh effect from the Appointed Date, all permits, licenses, 
pem,issions, consents, quotas, autl1orizatio11, right of way, approvals, clearances, benefits, export and tax 
incentives/ concessions. government grants, registrations, entitlemenls, credits, certificates, awards, 
sanction~. allotments, quotas. no objqction ccrli Ucates, exemptions, pre-qualifications, bid acceptanws, 
iRsucd-lo or granted to or ei,:ec\lted in favour of the .Demerged Company and th<, rights and benefits under 
the same, in so far as they relate to the Derrterged Undertaking or wltich may be requirod to curry on the 
operations of the Demerged Undertaking, and thti bonofit of nil statutory and regulatory pennissions, 
environmentlll approvnls ru1cJ consents, registration or otl1cr licenses, and consents acquired by !he 
Demerged Company forming part of the Dcmcrged Undertaking and which are subsisting or in cffecl 
immediately prior to ths Effective Dal<;, shall, under the provisions of sections 230 to 232 and other 
applicable provisions;if any, of the Act and all other applicable provisions, if any, of Applicable Laws, 
be transfe;ired to and vestyil in or deemed to have transf~Ted to or vestt,d in RestJlting Company-2; and 
th~ c\ln~emeq licensors and grantors of such approvals, clc.irances, pennissions, etc., shall endors¢.. where 
necessary. and record, in accordance with law, the name of Resulting Company-2 ns the successor entity, 
so as to empm,;er and facilitate the approval and vesting of the bemerg<,d Undertaking in Resulting 
<;::ompany-2 and continuation of operations fanning part of the Detnerged Undertl).king in Resulting 
Company-2 "~thout hindrance. and that such npprovl).ls, clearances and pcnnissions shall remain in foll 
force and effect in favour of or against Rcsulting'Company-~. as the case may be. an4 may h!-': cnforved a~ 
fully ~nd effectually ns if, instead of Demergc~ Company. Resulting Company-2 haq been a party or 
beneficiary or oblige thereto. • 

Q. On an~ from tlw ElTectivt; D!)tc and thcrca!lcr. ~csulting Company-2 shall be entitli;<I to ,operate all bank 
ac,;;oupts of l){-111-.'Tg<;d C<)mpany, in relation 19 or in connection with the !.)emerged Undertaking, and 
re~liz~ ~It monies in relation to the Dcmergecl U11dcrtaking. 

R. On (he Scheme beyoming cffectiv!l, nil the: !)lllployces 9f Ql,1rn:;rged 9qmpany cmployvd in Qr in relntiqn 
to the Demerged Un\lcrtaking im1~ediately pri9r to th!) Effe~tive DQte shall be <leem9d to hav<; becom9 
i:,mploy<;es of Resulting Compnny-t, 1\ith qff9c,t frorr1 tho, Eticctiv\l Dat(), in the ~q.m; capacity as thi;:y 
wen; employed with l)cmorgcd Company. wilholJl ony brcnk or interruption in their sgrvicc anq with the 
bmcftt of continuity of scrvii,;c, und the tcnm and conditions of their emplo)1ncnt with Resulting Company 
2 shall not be less favourahk than those 11pplic11blc to them with rcfcn.:m:c lo their cmployment in 
Demerge<l Comp1u1y i111nwdia11::ly prior to the EITective Date and in compliance v,ith tit(,) Applicable Laws. 

S 1t is clarifivd that the setviccs of the staff. workmen and employees of the Dcmcrgcd Undt;1taking of 
Demerg<;d Company will he treated as having been continuous for the purpose ofthc said Fund or_Fund~ 
(as mentioned in clm1,w1d6,lfllfh11 Scheme) or for any otht1rnf.ll1et1ji which"nn }/tnployce is enf)fll)~ I 
eligible for presently tfln fit,hi1•e. 1• • • ,:,.,,.. • '' ,'.·•• • •

1 

T. Upon commg into effect or the Sch~1ne and subject to the oth1:.r provisions or the Scheme. all contracts, 
deed,. bonds. schemes. insuranee, letters of intl)nt, undertakings. suhsisting purcha~c and service ceders, 
mrangements, polici~s. agr~cments and other instruments, if any, of whatsoever nature fonning part ofth<,i 
Demerged Undertaking, to v.,hich Dcmerged Company is a pa11y or to the benefit of whi<;h ~emerged 
Company is eligible and which is Sltbsisting or having effect on 1he Appointed Datil, shall Without any 
further act instrument or dt'-Od. continue in full force and effect against or in fovour of Resulting Company-
2 and tna)' be enforced l?Y or against Resulting Company-2 as Ji.lily and c!foctually as if. instead of 
!);merged Company, Resulting Company-2 had been a party theret9. It shall not be nevess!UY to obtain 
the cons(:111 of any third party or other person who is a party lo any such contracts. deeds. bonds. 
agreements, schemes. a1rangcinents and other instmments to give effect to the provisions of Clause 17 of 
the Scheme. 

U. Wilhoµt prejudice to any provisions ol'thc Scheme, upon the Scheme becoming effective and ,,ilh effect 
from .\p1x1inL(;)d Date, all.-inter-company transactions between the Demerged Company pc11aining to 
!)emerged Undertaking and the Res111ting Company-2 including hut not limited to: 

(a) any losns. advances, and other ohli~ations (inc/11di11g any guoron;ees, lelfer.r of credit, /f!TTers of 
comfort or any othe,· • in.rtmm,mt ot an·angeme111 which may give rise to a contingent liahility in 
wh~rever form). \\ti1ich are due or outstanding pertaining to the Demerged Undertaking, or which may 
at any tin;e in future bo::ome due between Demerged Company and Resulting Company-2; or 

(b) any other agreements/memorandum of 11nclerstatidings, executed between Demerged Company 
pertaining to the Dcm<.,-rgcd Undertaking and the Resulting Company-2, 

,..-,., 
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shall stand cancelled, extinguished and be of no effect as on the Effective Date and the Demergcd 
Company and the Resulting Compi_my-2 shall have no further obligation outstanding in that behalf. 

V. With ofl'cct fr9m the Appointed Date and upon the Scheme becoming effective, the benefits of any tax 
credits (including corpornte ?dv11nec-tnxffDS) whether ccntrttl, stat(;l, or local, availed in relation to the 
Dcmcrgcd Undertaking and the obligations, if any (inchiding the past period), for payment oflaxcs Qn o,ny 
as~cts of the Demerged Unde111!king shall be deemc4 to have been availed by Resulting Compnny-2, or as 
the case may be deemed to be the obligation of Resulting Company-2. 

W. \'Vith effect from the Appointed Date and upon th~ Scheme becomi11g effective, all Taxes, duties, cess, 
receivaples/payables by !)emerged Company relating to th~ Demerged Undertaking in9luding all or any 
refunds (excluding incom~!-tax refunds) /credits/GST input tax credits ( excluding corporate advan~e
u,.x/TDS) /cla.ims/tax losses/unabsorbed <ieprec:iution relating thereto shall be treated as the assetslliability 
or refunds ( cxcll.lding income tax rcfunds)lcredits/ OST input ta." credits (including corp()fate aciv:1-ncc
tal';,1TDS) /claims/tax lossqsltmabso1bed dcpr~iation. as the ca~ may.I>¢. ofResi1lting Company-2. 

X. DI/ring the p~od between Ow Appointed Date and the r.trective Date: 

(a) 'llie Demergcq Company shall carry on an(Lbe deemed to have carried on th~ir respel.)tive business 
and activities and shall be deemecJ to have held and stood posses,~e<) of and shall hold and stand 
poss9sse(j of the Demcrged Undertaking of the Demerged Company for an\l on accot1nt of ~nd in trust 
for the Resulting Compauy-2. ' 

(b) ·nw [)(,merged Company shall carry on its businQss uctivities in the ordinary i,O\lrse of bllsincs~ 
reJ,atablc to ihc Dcmcrged Undertaking with reasonable dili11encc and business prudence. 

(9) A(! profits accruing to the Dcmergcd CPmP:\llY c,r losses inch1ding lax losses, arising or in~rrpd by 
• the Dq011;.<T~cd Company in relation t(1 the Dcnwrgt,Q Undert.!lking for the period commenping from 

the Appointed Date to ~1e Eff!:lctive Date shall, for all purpoi;es, be tre3ted as th~ profits or losses, as 
the Cil$C may he, ofthc Resilltinc Company,2 • 

( d) "Ille !)emerged Company shall make r~aJiOnablc etlorts, acting in good faith, to cnsurQ that its bl)sim;ss. 
propi-''l'ties ang ;1ssc1s and/or rights thcrcm in relation to the Demerged Undertaking ~ on the date of 
approval nf 1he Scheme hy its Hnnrcl. of Dirnctnr~ nnrl the lmsiness, properties and assets and/or rigllts 
therein acquire~ thereafter. are preserved and its m:i,jor sourcps of revenue are r9tttincd. • 

(e) All th1, profits or income ac<:f\]ing or arising to the l);:merge.d Undcrtaldng of the Demcrg~ Company, 
or cxpt;ndilure or losses incurred or·ansing to the Demergl=)d Undl!l'taking of the Demerge,1 Compii11y. 
shall for all purvmes b~ tn;at~d and d~pmed lo ac,cn1t, as the profits pr income or expendilUT<\l or lS'lfi~\;l~ 
(as the r,ase may he) of the Resulting Company.2. . , ·• :. : 1':", .. 

(I) ·me !),;merged C0111p11ny. s~bjcct to any other !<Qflsent which mar be require(! by the l)en1erg9d 
Comp:my, pursuMt to its chartt;r documents or any oth~T agrGCmcnl( s) cntcr-:d into by U1e Dcmcrgcd 
Company and its shareholders, shall· not undertake any additional linnneial C<lmmitments of any 
natw..,: whatsocwr. horrow any amounts or incur any other liabilities or cxpt.'llditurc, issue any 
additional guarantees. indemnities or commitment for any third pm1y, except: (1\) when the same is 
expressly provided in thc Scheme; or (b) when the same is in the ordinary course ofb11siness as cal1'ied 
on by it as on the date of approval or the Scheme by the Board of I)irectors; or ( q) whcn the prior 
l\l'lttcn c<mS()nt of th1,: Resulting Company,2 has been obtained by the l).merged Compony; or ( d) 
wh\!11 the SAme hns been 1111,1tuall y agreed in w1iti11g he tween lhc Dcmcrgcd Crnn pany and !h(:) 
Resulting C:ompany-2. 

(g) As and frnm the dat9 of a(.lccptancc of the Sch.:mc hy the Bo:u·d of Dircct9rs of the Don1crged 
Company and the Donrd of Directors of the Resulting Compnny-2 and till the Effective Date. the 
[)emerged Co1npnny shall not sell. nlitmntc. chargc, mortgage. oncumbcr or otherwise deal with the 
assets 1,r any part thereof: pertaining t<> the Demergccl l'ndertnking of the Dcmcrgcd Companyvvithout 
the prior ,~T1119n concurrence of the Board of Directors of the Resulting Company-~ and subject to 
any further consents as may be rcquirnd pursuant to its char11.'r Jocunwnts or any other agrccmc.nt(s) 
cnk~·cd into by the Dcmcrgcd Company und its shareholders. 

(h) Die Resulting Company-2 shall bccntitlcd, pending the sanction of the Scheme, to apply to the Central 
Govemment and all other Government and Registration Authorities concerned &s are necessary under 
any law fnr such consents, approvals and san;tions ,,irich the Resulting Cnmpany-2 may require to 
carry on the business of the Demerged Under1aking of th1;1 Demerged Company. 'The Domerged 
Company and tht: Resulting Company-2 shall be authorized to execute any pleadings, applii;ations. 
fonns. 1::tc as are re<1uired to remove any difficulties and carry out any fonnalities or compliances as 
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llfe nQCes_s11ry for the implementation of the Sch.eme nt1d carry on the, business of the Dem¢rged 
Und\')rtaking. • • . 

Y. TI1e Equipment Finance l}ndertaking;.l\IIQ lllHhe asspt!½)pt9,perties, rights, Habilities, and obligl)tions 
pertammg thereto s~all continue to be~ong to and be vested in and be managed by Dcrnerged Company 
(or its.successor entity) and the Resulting Company•2 shall have no right, claiin or obligation inrelation 
to the Equipment Finance Undertaking of the !)emerged Company pursuant to the Scheme. 

2. All legal, taxatiCln 11.nd othQr pro<;eedings of whatever naturQ (in9luding 1>efc>re any statutory or quasi
judicial authority or tribunal) by or against Demcrged Compaiiy v.ith respect to the Equipment Finance 
Undertaking, und~r any stat\111}, whether relating to the period prior to or ufler tl1e Appointed Dttte an~ 
whether pending on the Appointed Da1e or which may be instituted in future, whether ornot in respect of 
nny matter arising before the Appointed Dale and relating to the Equipment Finance Undertaking of 
~mc;rged Company, (including those relating to any property, righ~ power, liabilily, obligation or duty 
of Oemerged Company in respect of the Equipment Finance Undertaking and any incomt,:) tax rclat<;d 
liabilities) shall be continued and enforc,ed by or against Demerged Company (or itq succes~or entity), as 
applicable. 

AA Share i,;:ntitlement Ratio: Upon the Scheme becoming effective and in consideratiim fQr transfer and 
v~sting of the Demerged i,Jndenaking with and into the Rl)sulting Compony-2 in tenns of the Scheme, the 
Resulting Company-I (being ti]\) h9lding company of Resulting Compuny-2 fllld having (,leep commercial 
inlcrcst in its s1,1bsidiary i.c, Resulting Company-i m\ing to the busi111;ss9s oflhc two being incxtric.i!)ly 
linked with 9a9h other) and accordingly, a rcs\Jlting company in tenm of the provisions of section 2(41A) 
of the IT Act, shall, without any further application, act or cl(;ed, issue and allot its Series A3 CCPS, 
credited M fitlly paid•1ip, to all the equity sluucholclers of the !)emerged Cmnpany ( other tl1an Resulting 
C9mpm1y-l. being an existing equity shmcholder. of the DJmergcd Company) whose names are recorded 
in the' register of members of the Dcmerged Qon1pa11y or register/index or beneficial owners of ~1e 
depository, as the case may be, as cm th~ itecord Date, or to such of thvn· respective heirs, executors, 
a(lminjstrators <)r other legal repT9sentalivc or ~1th~r suc:ccssors in title as on tho Record Dat.e in the 
following maimer: 

"O 38369 fully-pair/-up Ser1e.v A3 CCPS of Rs. 10/- (Rupqes Ten on~v} each of Resulting Compi;my-l 
is med at a premium of Rs. 6, 1301- (Rupees Six Thousand One Hundred a11q. Thit'{V 011/y) each lo the 
eq111IJ' sliarehoidt:trs of the Dcmergcd Compall)' for eva,y l (onq) qquity shqre held by them in the 
Deme,·ged Company." 

A copy of the valuation report datecl 2611' Marcil 2024, ohtaineq from Mr. Subodh • Kumar, Registered 
Valuer, !.$BI Registration No. IBBIIRV/05/2019/11705 sp1:cil)ing the consideration for the proposed 
s<;hqm<l of an11ngc,nwnt a,mon~st the (:omJ)llnies, i~ 11nnexed herl)with and n1llrk~ as Annexure-1. 

BB Upon the Scheme being cff9ctivc 1,~th effect from the Appointed Dnte, th~ Dc;n19rgc.d Company !llld 
Res11ltine (.:rnnpanies shall ~ccounl for the Scheme in accordance ),1th f\~1,ting Standa1;ps, 11~ 
applicable, a11d notificcl und~pe¢ti<m 13Jof the Act r~cl with relevnnt~ules mac!~ thcr11uiicler and other 
n~.coimling principlos gen\lr11ilyacccpted in lndia. 

CC. J\J an integral p{ll1 of the Scheme and 11pon the Scheme becoming clfoctivc, the existing authorised share 
capital of the Rcsulting Company-I aggregating to R,. 8,85,20,000 (Rupees Eight Crore Eighty-Five 
Lald,is and Twenfy Thousand only) divide<! into 76,S0,000 (Seventy-Six Lakh and Fifty Thousantj) equity 
shares or Rs. JO/. (Rupees T1~n only) each. 5,00,000 (Fiw Lak,h) Series A Compulsorily Convertible 
Qumqlative Preference Shares of Rs. I 01. (Rupees Ten only) ea<;h, 3, 72,000 (Three Lakh anc! Seventy
Two '1110usm1d) Seed Con1pulsorily CmwQrtihlc Cqmulalivc Prcfrrcncc Shares of Rs. 10/-(Rupees Ten 
onlv) each, 1,80,000 (One Lakh and Eighty Thousand) Series Al Compulsorily Conver1ible Cumulative 
Preference Shares of Rs. I 0/· (Rupees T~n only) each an9 1,SQ,000 (One Lakh and Fifty Thousand) Seril.ls 
A2 Compulsorily Convertible Cumulative Prefere11ce Shares of Rs. 10/- (RuP(!Cs Ten only) each, shall 
automatically stand n,-classified into 76,50,000 (Seventy-Six Lakhan~ Fifty Thousand) equity shares of 
Rs. 10/- (Rupees Ten only) each, 4,20.000 (Four Lakh and Twenty Thousand} Series A Compulsorily 
Convertible Cumulative Preference Shares ofRs. IOI- (Rupees Ten only) each. 3,67.000 (Three Lakh ari<cl 
Si ;,,1y-SCV(,'11 Thousand) Seed Compulsorily Convertible Cumqlativc Preference Shares of Rs. I 0/- (Rupe<,s 
Ten only) <:ach. 1,~0.000 ,()np l,llkh !llld Ei~hty Thousand) Series Al Compulsorily Converti_bli;: 
Cumulative Preference Shares of jls 1()/. (Rupees Ten only} ea.~h. 1,50,000 (Ope µil;h and Fifty 
111ousand) Series A~. C91l!pul~"!"ilY C~1,1v~ryible 9\1,ll1tJ,la{iye Pr~fff9JiC~ s~~·g~ nfR( i0/7 (lnc\i'Jln Rup~~ 
Ten only) each and SS,000 (E1ghtr~r~~~ I11ousand) Series_ A~,P~innu.!~nl>:.A.m~t,'fllhl~ _c1.1m~l11ljvo 
Preference Shares of Rs. 10/~ !&t,11?¢(ls len only) e~:A-1.~~filmg tlie rcq111s1te fom1s, 1frequ11ed. l,'\/llh the 
Registrar of Compa~ies and nq se~arate procedure or instrnment or deed shall he required to be exccl)ted 
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and/ or process shall be required to be followed ·under the Act. For the ea.se of reference, pre and post re
clossification authorised share capital of the Resulting Company-I is tabulate<! hereinpelow: 

, • ... .. • • .. -- t_ntiorl:t.1~·t~j;;.;; ·~t{::~.1~-~}P • - " - -• -
·rnount (lri',t~ -:No;r1, 

·_\! iRi~(\?:_-:;~:_:·.: /~;~;r;:~ ~=~ 
,65,00,000/- 76,50,000 1,65,00,0001-

Series A Compulsorily 
Convertible Cumulative 
Preferqncc Shares of Rs. JO/. 
each 

Seed Compulsorily Convertible 
Cumulativ1;1 Prcfere1we Shares 
of Rs. 10/- each 

Series Al Compulsorily 
Cmwertible Cumulative 
Preference· Shares of Rs. 10!-
each 

s~,ries A2 Compulsorily 
Conycrtible Cumulative 
Pref~rcnce Simes of Rs IOI• 
each 

Serios ' Ar Compulsorily ••• 
C.onvertible Cumulative 
Prefere11~ Shnres of Rs. JO/
each 

50,00,000/-

''3,72.0oo""'"" 37,20,000/-

1,80,000 18,00,000/-

l,5b,60b\ 15,00.0()0/-' • 

OT). 1be Scherne is and shall be conditional vpon and svbject to: 

4,20,000 42,00,000/: 

3,67,000 36.70,000/. 

1.80,000 18,00:000/-

1,50,()00 15,00,000/-

• gs;ooo 

(a) 'lbc fulfilment, satisfaction or waiver (as the case may be) of any approvals or consf)nts from 1hird 
parties, _ll!i may b~ muJUtt!lr <1g1t;ed by the Ommanjll~ a~.,ll\ijqg1re<JUifCAJOr c0111plction pf lhll 
transacltons c1.1ntt.111plaJed under the Scheme. ,. · ·• 1 ' . ,'• ' • 

(b) the approval of the Scheme by the requisitQ majorith~s in number and value of each cla.ss of 
shareholders and/or creditors (where applicable) of the C..ompanies in accordance with the provisiot}S 
of sections 230 to 11;? and other applicable provisions. if any, of the Act. .'i 

(c) th1, Scheme being sanctioned by the Hon 'ble Tribunal in tenns of the provisions of sections 230 to 
232 and othc:;r applicabl~ provisions, if any, of the Act and requisite orders qfthe Hm'ble Tribunal. 

(d) any other sanction or approval nf the appropriate. authorities concerned, as may be considqred 
necessary and appropriate by the Board of [)irectors of respective Companies being obtaim;d and 
granted in respect of any of the mattg~s 111· which such sanction or approval is required. 

( e) 9ertiflaj copies of th(; order of the Hon 'ble Tribunal sanctioning the Schcm9 h9ing filed by the 
C,::ompanies wi1J) th11 Registrar ot'Compani9s as per applicallle provisions of the Act. 

The aforesaid ate only salient features qf the propos~c,l Schenie h9twcon the l)emcrs;cd C<,mpnny, R9sulting 
Company-! and Resulting (,'.omp11.µy.2 and their respeqtive shnrl)holders and crajitors, A copy of the Scheme 
is enclosed here\'vith and m!lrked as Annexure.·A. • 

8. That the Scheme does not provide for any corporate debt restrncturing wi1h any of the: secured and unse~ured 
creditors of the.: Coinpani,;:s 

9. ·111e Scheme is not iutc,ndcd to grant any material b<,mcli1, if any, lo the directors of the Dcmcrgcd Company, 
R.esultiµg Company-I and Resulting Company-2 CX(:Cpt lo the extent ofthc1r shareholding in the Demc;rged 
Company, Resulting Compmiy-1 and Resulting C<nnpany-2. 

10. 111<; Sch<l!ne \,111 be in the best intere$1S of tho Demerged Company, Resulting Company-I and Resulting 
Company-2 and their n:sp1=clivc shareholders an.d <;reditors. TI1c said Scheme will not adversely affe<;t the 
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rights of any of the shareholders and creditors of tho Demergcd Company, Resulting Company.] and 
Resulting <;x)mpany-2 in any mnnnpr whatsoever. 

11. The D;:mc,irged Company °'nd Resulting Company-2 are 11011-deposit taking non-banking fimincial comp~)ies 
registert;<l with RBI and the RBI vide its letter No. S 297/CMS-V/05.02.281/2022-23 dnted June 21, io23 
("RBJ Appl'oval l..ettel'"), has accor<jed its no objection to the proposed Scheme. A copy of said RBI 
Appr~al Letter is annexed hcrewitl1 and marked as Annexul'c-J. Apart from this, the Dcmcrgcd Company, • 
Resullm S Com pany-1 :ind Resulting Com pnny-2 arc not govqrned by any sectoral regulators, accordingly, the 
n)q1Jirement of retaining approvals, sam;lions or nQ-objection(s) from any otlu;r regulatory or any other 
g9vcrn1ncntlcll nu\horitics docs not arise in the instant ~as.;. . • 

12 "Jbe propose<! Scheme is made under the provisions of sections 230-2n of the Act and the same, if sanctioned 
by the HQn 'blp Tribunal will take ~ffect from I st April 2023 i.e., Appointe<I Date 115 provided in the $Cherne. 

13. As on date, no \\inding up proccqdings arc pending against the Demergcd Company, Resulting Company-I 
and Rt1sulting Coq1p.1ny-2. 

14. t\s per the directions of the Hon'ble Tribunal and in compliance of the provisions of section 230(5) of lhe Act 
read with rule; 8 or the M&A Rules. notices in Fo11nNo. CA.A-3 along with Scheme, explanatory statement 
nnd disclosures nwnlio~cd under rule 6 of M&A Rules are being se1ved upon the statutory authorities. 

15. No other ~pprovnls from regulators or gov~mmcntai al1lhmitics arc rcquirnd at this stag9 nor any have hccn 
r1-ceivi;(I or are pending in respect of the propoS(:d Scheme. 

16. 1h\: Seri~$ AZ CCPS holders to whom the nQtice i, sep1 mny vote in the meeting either in person or by proxies. 

17. Th~·<i are no investigations or pn'lC1;cdings Pt~nding ag:iinsl the Dcmergcd Company. Resulti11g <;ompany-1 
ap;l Resulting Com11.111y-2 imder the Act. 

18. 'H1t; following doeum1;mts arc available for obtaining extract from or for making or obtaining copies of or for 
inspection at the registered office of the Resulting Company, I on all working days (ex<,•ept Saturdays. S1111day., 
and public flolidays} between 11 :00 a.m. (1ST) to 05:00 p.m. (1S1\ up to one day prior to the date of ~1e 

Meeting. 

(i) Scheme of Arrangement. 

(ii) Copies qf sl{ltutory ;iuditor's c-;rtificntcs of the respective CompRnics to the effect that accounting 
trent'.uent as ~1:<.:ci,Qfj,1 iq lhc, ~Ghp111e is in ~onfom1ity Will] tj1e ~PP!i~?pl~. A~,orntina; St;pi4~rds 11~ 
1w11hcd under S\!,;J1t111 l ~l pf lhc 1~cl · • • • •·. • • • . 

(iii) Copy of order dated 2J<l Aum1sf 2024 passed by Hon 'hie Tribunal in Company Applicntion No. (CAA)-
54.Nl1/202'1. • 

(iv) Copies ofm\!mornndum mid antclt:s 0fassoc1atio11 of the Companies. 

(v) Copy ofauditl,d financial slatemellls of the !)emerged Company for the year ended 3 I" March 2024. 

(vi) Copy of audited linnncinl stutcmcnts of llw R,m1lting Company-I for the ycm· ended 31" \larch 2024. 

(vii) Copy of audited financial statements including consolidal~<I financial statement of the Rcsultin$ 
Gompany-2 for the year ended 31" March 2024 

(viii) Certified 1n;1e copy of resolution passed by the hoard of directors of the Demergcd Company in their 
meeting held on 261)\ 1vfarch 2024. approving the Scheme. 

(ix) 

(x) 

(xi) 

Certified uue copies or re~1lutims passud hy the board of din;ctors of Resulting Crxnpany-l ang 
R1:sulling Company-2 in their meeting~ held on 21h \iarcll 2024. approving the Scheme. 

Copy nf rep1)11 ~tlnpted hy lhc board of directo;.s ,,f ihc Dcmerged Company in the_ir meeting hel? on 
26., March 2024. in tams of the provis,om of ,ection 232(2)(c) of the Act rend with rule 6(3)(V1) of 
Merger Rules. 

Copies of repor1s ad<lptcd by ·the board of \lircctors of tl1e Resulting_ Comp~ny-1. and Re:sulting. 
Company-2 in their meeting held on 27111 March 2024, m terms of the prov1s1ons ot se~t1on 232(.?)(c) of 
the ,\cl read with mle 6(3)(vi) of Merger Rule,. 
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(xii) Copy of the valuation report date1l 26'11 March 2024, obtained from tvlr. Subodh Kumar, R~gistcrQd 
Valuer, JB8I Regislration No. IBBI/RV/0.5/2019/11705 specifying the consi<.lernlion for the proposed 
scheme of arra,n&ement amongst the Companies. 

(xiii) <,;opy of RBI Approval Letter. 

D.1teil: 261
1, August 2024 

Plan·: \J!,:w Delhi 

1pr t Gun(lh1 
l)lreclor 

DIN;.08319385 
Add: 25i 10. E:Jsl Patel Nagar. NyW Delhi-I IOOQ& 



ANNEXURE•A. 

SClli:ME OF A~NGEMENT 

AMONGST • 

BLUE JAY FIN11EASI!: PRIVATE LIMITED 
(nDm'dERG'ED COMPANY"). 

AND 

$1'R.1Di F~EE PRIVATE LIMITED 
("RESULTING COMPANY•l'l 

AND 

STRIDE QNE CAPITAL PRIVATE LIMITED 
("1UiSUl.11NC COMPANY~2") 

AND 

• THEJR Rl!SPRCTIVE SHAR,EIIOLDERS AND CREDITORS' • 
''' ·,,i\ ' ' • ' ' < 
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(UNDER SECTIO"'$ l30~232 AND OTHER APPUCABLE PROVISIONS, IF ANY, 
•• or THE COMPANlF..S ACT, 20131 



' '. i 

SCHtMEOFARRANGEMENT 

1. PRJJ;AMI.JLR 

1.1. This scheme of arrang(}ment (hereinafter rt/erred to as "Sclteme" and more par1ic11/ar/y 
defined her~inafier) is presented under the provisions of sections 230 to 232 and Qther 
applicable provisions, if nny, of Ille Act (a., defined hereinu/ler) read with (;omp!lllies 
(Compromises, Arrangements and Amalgamations) Rul~. 2016 amongst Mis Bhici Jay 
Finkase Private Limited (111~reinafter referred IP as "l)entergei;I <:;omp(ln;y #). Mis Stride 
Fintree Private Limited (hereinafter referred to as "Re:1u/ii11g Ct11t1p(l1ty.l '1 and M/~ 
StrideOneCa11ital Private Limited (hereinttfler referred to as "Res,lldnt CnlHpalfJl-1") 
anq their respective shareholders and creditors. • 

1.2. The $9hc.rnQ, intt!r qlia, provides for. 

1.2. I. l)emt)rger of Demcrge<J Undert11lqng (as defined heret11after) of tbe Dem~g<;d 
c;omp;iny with ~~ int;, Resµlting Compnny-2 ond in ®nsid\:fOtiOn thereof, 
ReS\llting Company,.! (b~ing holding cqmpq11y (Jj R4~u/ti11g Comp(111y•1 and 
IIC1vtng d~ep c(Jmmeri;tal Interest tn trs subsidiary i.e., Ref'Jlli11g C:qmpqny,J), 
shall issue its Sories A3 CO'S (as defined hereinafter) to all tile equity 
shareholders of the Oemerged (.ompany (other than Resulting Company-I, being 
an existing equity $hareholder of the Oemerged Company) whose names 8Jll 
r@rd\!(i In the register of memben; 9f the D~l;lt'ged CQtnJ)ll,11)' or in the 
register/index of beneficial owners of the depqsitory, as t,he case may be, as on 
the Record Date (as defined hereinafter), in accordance witll the Share 
li:ntiUement Ratio (as d~flned hereunder), pursuant to the provlsioni; of section 
2(19AA) rea<l with s~!on 2(4 IA) and Qther ~evant provisions, if any, of the IT 
Act (as defined hereinafter); and 

1.2,2. vario,tq other matt~ i:,,ns~uential or otherwise int~IW)IIY c:qnnected therewith. 

2. BACKCROUND ANt> DESCRIPTIONQFTHE <;:OMPANIES 

2.1. Ml& Blue Jay Finlease Private Limited or the Demerged Company is an 11n!isted private 
limited company in~rporated undel' the provisions of Companies Ac~ l9S(i on 
November 06, 1996 be.aring corporate identification number ("GIN'~ 
U65910l)LI 996PiC083 I )0 and having itt registere.d office situated in the NCT of Delhi 
at Flat Number 809, &th Floor, Padma Tower II, Rajendra Place Pelhi -110008. 
Pemianenl Ac~unt N~bcr ("PAN") of the Dcmcrgcd Compall}' i$ AAACBS2lSH. 
111e correspondence e-mail ;;Jtlr\!SS llr lhe Pemerge4 Compa.ily is 
cornpliancc@ziploan.com. 

The Oemerged C<>m~y was originally il)(:()rporatecl as a private limited company un~er 
the name & style of 'BIile Jay FinlC&,e·P1ivate Limited'. Sµ~seq\lently, in the year 2003. 
$latus oflhe Oerr1erg!Xl CompilJIY was ch~nged from private limi~ oomi,any \o pobiic 
limited ~mpMy nn.d in this re~rd, n fie~h certificate CQnsequent UJ)l>ll ch~ge of n~~e 
on conversion to public limited o»mpnny wOJ issl)cd by the RoC (~ definedherd11afl~,;) 
on Nllvember 25, 2003. Further, in the YCf 2022, status orthe DemergtKI Company W!J.S 
again chang\'4 from p11Qllc limited i:ompany to private limited c;ompany end in ~is 
r~gard, a fresh catificatQ of in~orpc.mtijm CQnsequ~nt UPQn CQnversion from public 
company to privatt; company was issued ;by th~ Ro<; (as defined liereinr;fler) on April 
08,2022. 
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(ii) providing secured lo3ns for acquisition of machinery and cqpipments • 
("Equipment Fina11ce Undertaking" and nwre particularly defi11ed herefnafler). 

2.2. Mis Stride Fintree Private Limited or th!l Resulting Company- I is an unlisted private 
limited company incorporated under the provisions of the Act (as dtf,ned hereinafter)' 
on August 31, 2020 bearing CIN lJ65999DL2020PTC368996 and having its r\)gist~d 
office situated in lhv NCT of Delhi at f:-13/29, 1" Fl<1or, Harsha Bhawan, Connaught 
Place New Delhi -11()001. f'AN of the R~lting Company-I is ABECSJZ$31t The 
e<,>m:spQndence e-mail address ofth~ Resulting Cqmpany-1 is compliance@s~deone.in. 

The Res,ulting. CQmpany• 1 is, inter-4114, engoged in the ~usiness of prq~ding of the 
te.cr111ol9gy dnven. platfonn to the SME, MSME & start up customers in order to 
streamline processes, improve efficiem;y, and provide acce~~ to financial resqu~ th~t 
might otherwise be QLll of r~i,tJ for smaller b1lc!line$Ses .. 

2.3. Mis Stride One Capital Private Limited or the Resulting Company-2 is an unlisted 
hprivate limitcid company incorporated under the provisions ofCompanie:i Act, 19S6 on 
December 09, 1991 bearing CIN U30007DL1991PTCl79092 and hnving its registered 
office situated in the NCT of Delhi o.t E-13/29, !st Floor, Harsha BhaYfflll, C'.QMaught 
Place New Otilhi -110()01, PAN of the R~11lting Company-2 is MAC'fl 182H. Th~ 
r.oll'espi;in4~c:e e-mail address of the R~lling C.ompany-2 is compliane<:@stridc;on~.in. 
Further, Resulting CQmpnny-4 is II s1,1b~idiQry of the Rcs11lting Company• 1. 

The Resulting Company-2 was originally inCQrporated as a private limited company 
un9er the name & style of 'Triumph Electronics Private Limited' in the State of'I:omil 
Nadu. Subs«{~ently, iii the year 2008, re~steredoffice of the Rei;ulting Cvmpnny-2 ww; 
shifted from the S~te of Tamil Nadu to tht: NCT 9fDelhi and in this regard. a certificate 
of registration of Company Law Board order for change of State was isSIJl:d by the Roe 
(as de.fined h¢reinafter) on June 05, 2008. Further. in the year 2018, name of the 
Resµlting Company-2 was change(! from 'Triumph Electronics .Private LimltP.d' to 
'Rising Straits Fi!lllnce Private Limited' a.n4 in this regord, o certilicntc orineol'J'Orntion 
pµrsuant to change of name was issut;I) by the RoC (ai rltflned hereinafter) 011 January 
15, 2018. Lastly, In the ye.ar 2021. name ofthe ResultingCompany-2 was again changed 
from 'Rising Straits Finance Private Limited' to its present name vit .. 'Stride One Capital 
Private Limited' and in this regard. a fre,;h certificate of inCQl'poration pursu\U'lt to change 
of name was issued by lhe RoC (as defln!!d J11rei11afiu) on December '.10, 2021. 

The Resulting ~om~any-2 is a non systemically important non-deposit taking non
ba11king financial company register,.d with RBI under section 45-IA of the RBI Act, 
1931, holding-a 0"'1ifiCG1e of 1-oglstration bearing lll!rnbcr B-14,03181 11nd i.'I, in/e,....-,/(rz, 
cnsage<! in Ute business of providing Un$e<:Ured b11slness loans to small and miqo 
b11Sinesi;es. 

2.4. The lmsinc,ss Qf Resulting Compru1y-2 is inc1<triCllbly linked to thiit of Rc;sulting 
Co!llpany-1 so much F,O that on one hond, Resulting Compnny-1 provide: technology 
<!rivc:n platform t<1 the SME, MSME & start up cu~tomers to providll ac:9~ to finnncial 
resources , while, on the other hanq, the \x>rrowed funds are gr11ntll<I by Rt;:1\llting 
Company-2 to the clients ofRermlting Company- I. 

3. RATIONAL~ AND OBJECTIVE OF THli SCHEME 

The Ocm<;rged Company is, i11ter-alia, cng(lge(i in the busi!}tSs of• 

(i) providing timely and ~ssmlc 11nsccured business loans to micro, small and 
1nedium enttrpris~-s (MSMEs) through digital/ online mode, CCJ•lcnding in 
partnership with bariks and other financial institutions, working 1:apital financing 
and material procurement fmanciijg, .to s~pport their growth and expansion 
ollje<;tives i.e., Busine.ss Loan IJndertalcing; and 

(ii) providing secured. loans for acquisilion of machinery 11114 eql,lip1nents i.e., 
Equipment Finan<;e Undenoijn!} • 

ihc Q9VID•l 9 pcn4cii,ic hnd signifiCMtly affected the Du:linc:1, J..,o1111 VrnleMking 1;1f 

thi; Oemt;1ged Company as a rwult of wbich the Demergcd Company faced 
nprecedcnted challenges including increased risk in default, inctc83cd • . •. 

els, tightening of the lending stand • .,Jiggi,~l,..f+l ints etc. w 'ii> .,. 
sses to the D~erged Company. ...l.'.IIF"-t.i<!i~ • . 'c 

rv .. 
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In Ql'\fer to address th~ siiuation, ~ri loans that were ~\Ct)med uneollectible or 
irreo.overabh:; wero written off from the books of the Demerged CQmp3ny and t.he fo~ 
ofl)le [)em(!rged Company in~easC(I more on collections and recov~es .. 

F\ll'thcr, tQ regain the strength, ·the Demerged Company started the Equipment Finance 
Un<,lerW.ing whereby. the Dr:merged Company provided loans for acqtdsitlon of 
machinery ~4 eq11ipments and generated better results a.1 compared to the Business Lonn 
Undertaking. • 

As there are differences in the approach of sourcing, underwriting and target segments 
of Busin~~ Loan Undertaking and F.,quipment Finance Undertaldng. therefore. 
con.~idcring the fact that results in Equipment Finance Undertaking is better as ooinpared 
to Business Loan Undertaking, management of the Demcrged Company decided lo foc\lS 
Qn the Equipm~nt Finance Undertaking sol\:ly an(! propo~~ 19 (!emerge its ijusin~ 
Loan Undertaking with and into theResuliing Con1pany-2 which is, i11ier-<1/ia. enga1;ed 
in providing unse<;ured business loans to small and micr<l businesses. 

The propo~ demergcr of Business Loan Undertaking of the oemcrged Company with 
Md into t.he R~1,1lting Company-2 is expected t9 achi~v~ the fqllowing benetits; 
(11) Consolidation of business of unsecured bl!siness lonns to micro, small and medium 

enterprises with and into the Resulting Company•2 which is engagoo ill similar line 
of business, lea4ing to better administration and reduction in operational cost due 
to synergy in operations; and rationalization. standardization and simplification of 
business proce.t~. 

(1)) To enable the Dcmerged Company tg focus and enh~nce its Equipment Finance 
\Jnderttlking operations by streamlining .opcr11ti911S and consequently, ens11ring 
better and more efficient managcmf't and ~usincss development. 

(C) Creating opportunities for pum1ing indepen9ent growth and expansion strategies 
in th~ segregat1:9 busines~<:5. 

(d) Ina-easing efficiency in management, control o.lid a4mi11istr11tilm Qf 1he ~fTair.i <lf 

the Companies. 

(e) • Enhancing operational efficiencies, ensuring synergies through pooling of the 
financial, man,gcrial and .t~hah;al resources, personnel ~pabiliti~, skills, 
expertise and technologies. 

The C\.)nsideration (as d~/i!red In Clt11JSe ?$ infra) for transfer and vesting of .Qc:m~ged 
Vndcrtaking with and into the Resulting Company-2 in terms of this Scheme shall be 
4isthargeq by Resulting Company~ I since· 

(a) Resulting Com)lnny-1 is hnl4ing the entire sharo capitiil ofl~e ResutJlpg ~omplllly• 
2. ijnd th(ll'efore. havin11 deep eomniercial interest in Resulti/lg C',0mpany-2; 

(b) the business of Resulting Company• I is inexlricably linked with th~ business of 
Resulting Company-2 so much.so that Resulting Company-2 cater to the funding 
requirement of the cliQnl.s ofRes11lting Qimpany-1; 

(c) Res1,1lting Co111puny• I has higher t;.quity value in comparison to Resulting 
Company-2 nnd the initial public offer has· also been proj~ted in Resulting 
Company- I ; • 

(d) for the 11usiness of Resulting Company-2, Resulting CQmpany-1 provide tech 
pl111fonn for Re-nhing ('.omp!\!ly•2's bonowers, generate leads, etc .while 
Resulting Cornpany-2, only source the borrowers by providing them tlie business 
loans; 

(e) for long-tenn s4c.:ess and sustai~bility i,f the busin·ess l!)'oup in the marketplace 
it is incumbment to enhance shareh~der value and ensure their smooth exist when 

• necessary; 

4. PARTS OF THE SCHEME 

, This Scheme is dividend in;o the follow 

' . 
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Part-I: Thls part of the Scheme del:lls with de(initlon,s, intM)retatlon ail(! set out the 
capital structure of the Companies (as defined hereinafter);·. 

Part-II: This part of the Scheme ~ea!s wilh provisions relating to dcruerger of the 
Demerged Undertaking (as de/med fum:inQ{ter) of the l)einergc4 Company and its 
transfer and vesting into t/1\J Resulting Company,2 and <:.onsi:quent issuanceofS~Cll A3 
CCPS (~ defined lieYeinq/ter) by the RC$ulting Company• I to t~ ~uily sbareholden 
of the Oemerg()(I C<:>rnp•ny; and • • . 

Part-Ill: This part of the &chenie dC11ls IVith other general terms and conditions that 
would be appliCi¼blc to the Scheme. 

P.,\RT-1 
l,lEFINfflONS, INTERPRETATION ANO CAPITAL STRtJCTURt QF TRE 
COMPANIES 

li, OEF'tNmQNS 

In thi$ $chC'lne, unless inCQnsistent with the subject or context thereof. (i) c:apltallzed . 
IQms ~i:finec! by inclusion in quot~tion,i an(llor the parenthesis have lhc meaning so 
BSaibed; and (ii) the following expr~ions shall have the m~aniniw TC$J>~lively 
as~~ ogaitlSt them: 

S. J. "Acco11nt(ng Standards" means the sf1111~ard, of ooc;ounting or nny addendum thereto 
applicable to comp:inies Qr class of comp{!nics referred to in section 133 of the Act (as 
d11fi11ed l,ereil14/ter); • 

~.l "Act" fflCSIU! the Companies Act, 2013 r<ia<.f with the rµI~ mt)de thereun\Jer (including 
r,ny sta1111ory 111odiji,:atio11(s), a,ne11dm~111(.,) or re.e,1ac1111e11t(,s) t/1ereof /<Jr tl,e time 
1/et,ig tnf qrce); 

S.3. "Appll~ble ~.aws" ll!ll!IM$ • (ij any lijlplic.l)bic statut~, ~t1a~tm1:nt, l!,lw, bye,law~, 
regulatii;m, ordinance, rule, jullgm~it, ord;:r, dllQ'ec, p11licy, cl1;arm1~ appl\)vi,J, 
dirr,ctive, guideline, press notes, reqiiirement of any applic;ble cowttry and/ or 
jurisdiction; (ii) writ, injunction, directions, dire¢ives, judgement, arbitral aw•rd, 
ilecree. ordc:zs or spprovals of; or agreements with, any Govemm¢ntal and Registration 
Authority (o., J,.fi,,,.J h.irp/nn/ier), in e~ch ¢1\lie having the force of bw, and lhnt it 
binding or ~pplicoble to a pttson, whether in effcot as of tho dato on which thla Sobcmo 
hi!$ b~1 apptti\'ll<I by tho Board (as dafined har1J1uifte1') or at any tinte tht:«al\er; 

5.4. "Apl)Olnted Date" for lhe purpose of this S~~e means April 01, .~~ Of such 
subscq1,1cnt date, if any, ~ may be decided by 010 fl<ll\!'ll of Dir«toOf .(qs dtftned 
hereinafter) of t~e (;Qmpaiues (as defined /if:Tei11Pfier) or such other dat~ tis may be 
approved by the Hon'ble Tnbooal (11S define(/ hereinafter) orsuch other appropriate date 
as th<i Govemmental and R~istratio11 Aµthority (as d~fmed lleteinq{ier) may decide; 

S.S. "891.ucJ of l)lreeton" or "Bqanl;. in relatiQTl to a Compa11y (OS deji11c'1 l1erein(ljl~) 
means the board of liircctors of such Comp_any, and, 1,111less it is repugnant to the C<lntc,ixt, 
shall incl1.1de a ~mmittee of directors Qr 411y pCf$4n a1,1thorised by auth b<:>an:1 of direolQnl 
or such committee of directoni co~utitule4 and authori1..ed for the pu,roses nf l\'18tler!I 

pertaioiug to this Scheme or any other matter relating thereto; 

S,6. 1'B.11siness Loan Undertaking'' rneans the business of providing unsecuted business 
loans to micro, small and medium enterprises through digital, qnline mode, co-lending 
in partnersh.ip with bnnks and ~ther financial institutions, working capital fin{U!«ing and 
mat(lrial procurement financing with the help of technol()gy enabled solutions and 
blllldtng a n~n: or dlrex;:t sourcing all(! point•of-sale presence, tac11ltatin~ verification 
and KYC: of customers, and C-Ollections. 

$,7: "c;:ott1pnnles" meana DemergM Comp40y, R.<1SUl1ing Company-I ond Resulting 
Coml)\lny-2,' c;:olle9(ively, and "Compnny'' shall mean any one of them 1'!.5 the context 

, may require; 

5.8. ''{)emerged Company" shall have the meaning u ascribed to it in Claum: 2.1. of this 
C~Oll\O; 
.,· I . •: •: . . . 

,merge!! lfnder1,~lng" 'T'eans 1 
' '. . . ' 

\Jn<lert~~ins af 
\. 1··. i,";·_.,.·. ;.;:•'' 
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Company, comprising, inter-aita, of all its activities, operations, properties; assets, 
wheresoever situated, permit!!, licenses; registrations, approvals, contracts, employees 
and all its Liabilitic;s (as defined herei11tifier) and ob.ligations, of whatsoever nature 8!1d 
kind, on a goin; concern basis, representing an undertaking In cqmplianee of the 
provisions ofEx.plnnation-1 to sectign 2(19AA) o(the IT Act.(as defined htreinaj/er) 
and including, but not in nny way limited to the following: 

5.9.1. All the busin~ 11$Sels and properties of the Demergctl Company, as on lhi:. 
Appointed Pate, ~elonging to, or fomiing part of, gr relating, wrtaining or 
attrib\ltable in any manner to the Busines.q Loan Undertaking and shall im;lude 
without limitation: 

(i} all !)Ssets and propcrtic:i wh=cr situated, whether movable or immovable, 
lcaschol4 or freehold, tangible or intabgible including goodwill, present or 
fiih1re or contingent, wbcther recorded in the books or not or in possession 
or .not, corporeal or incorporeal, including wmputer and o~sories, 
l!()ftwor~ and related <late, lca.schol~ impr<1vemen1s, plant and machinery, 
offices, capital work in progress, vehicles, furniture, fixtures, ck,"1.tricals, 
appliances and ac<;essoric,s, fixe<l assets, office eqllipment, inventories, ~sh 
and cash equivalents, bank b41ances; communication facililics, in&allations, 
actionable claims, current a.,sets, earnest mo11ie~. sundry clchlors, prcp~id 
expens~,;, bills of exd1ang~. promissory notes, outstanding· . loans l!nd 
odvunccs, rcwvcrablc in ~h or in kind or for vah.ie to be received, 
reajvables, funlls, invi:;tmcpt~ in 01utW1I. funds, investmenL~ In shares or 
other securities of body cof!X)rates, deposits· including accrued intc;rcst 
thmlo with govemment, serfii-govtmment, local and <lther authorities and 
bodies, banks, customers and other pel'sons, reserves, provisions, funds, 
benefils of all agreements, bonds or pass through certificates, the benefits of 
any iMurances, bank guarantees, performance guarantees W'Jd letters of 
credit, udvat1CL) paymenll! for supply of goods or serviceslncludll1g advances 
given for pur<;hase.of Immovable propertie9 and receivables of any nature, if 
a11y, belonging to, or fom1ing part of. or rcl!)ting, pertaining or 11nn'butable in 
any manner to the Business 1.-0an Undertaking of the Dc;,me~ed Company; 

(ii) all pennits, licenses, grants (inclu4ing govtmmcnt gr~ts), pennissions, 
right of way, approvals, autlioriS.ttions, clearances, ron.qents, benefits, 
rc··.·gistrat/·o· "_ s., rijjhts. tJ?litlements. cred_it;;.,r._·~. enl ... fi~t. ~• aw.ay. ft~, .. ,.anction~. 
mein~~~h!p~.,~llotmen~. quotas. noobJcctlon ~ert\ft04tes, cl(en,p11ons, pre
quohflclitions,·'oid n,ecptanccs, in~ntivcs/ cqriccssions (including export 
ijlld lll.\ in~~nllvl:lil C{lllCt--ssions), all privileges·ancJ other claims, rights and 
benefits including rights of set-off, counter-claim, actionable claims, 
subsi(/ies. tax deferrals, and exemptions and other benefits (in each ease 
including the benefit of any applications made for the same). ten1111cies and/ 
or i~terest (wire/her vested. C'nnting,w or oihe,wise). in,;ome tax benefits and 
exemptions including the right to doouction for the residunl period, i.e., for 
the period remaining as on the Appointed Date out of the total period for 
which the de(juction is available under the Applicable Laws, if any, liberties 
and adv~tagei,, approval for commissioning of project and oth~ li<:enS\lS or 
clearances grantcli/ issued/ given by any Gov(:rrtincntal ru1d Regist111tion 
Authority (as defrnerl hereinefter). powers, facilities of every kind and 
description of whatsoever nature and the hefl<!fils there~. if any, belonjlins 
to, or forming pnrt of. Qt relating. pertaining or nttributablc in f/.DY manner to 
the Business 1.-0an Undertaking 9f the Oc:merged <;::ompany; 

(iii) ~II contracts, agreements, operation an<f maintenance cqntracts, 
memorandum of undorstam/ing/ l!llderlakingsl ogrem1cnts, memorandum of 
ngr,x;.d pointa, minutCIJ of meeting;;, bids,, lenders, exprc;s~ions or interc;$t, 
!~ters of intent, agrc1;rncnl$1 panchama's for ris)lt ofway, agreement with 
customern, purchase and other agre~enis with the service provil!ers, other 
QJTQJ\gcments, undertakings, deeds, honds, sc:hemes, conc;ession agreements, 
trade union agreements, settlements, collective bargaining s,;Jlernes, 
insurn11ee polic:ies/co.,ets and cfoi.ms, clear:ineei and other instruments of 
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what,;oever nature and des~i • I? . her vested or potentinl and wri • al 
Orlll or otherwise and 7t~ '\~;. ~nter:ts, assurances, clai ~(j ' 
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(iv) 

(v) 

(vi) 

(vii) 

(viii) 

{ix) 

(X) 

r-, • @.' 

. ' • ~ 
. . 

bencfiis, if any, thereunder belonging to, or forming part of, or relating, , 
pertaining or attributable in any manner to the {Jusiness Loan Undertaking 
of the Deaierged Company; 

all insurance policies, if any, to ihe extent pertaining to the Busin<,ss Loan 
Undertaking of the Deme?(llrl Company. 
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all intellectual property rigllts (whelh~ own~ licensed or otherwise and . 
whether ~gistm:d or 1,lllTCgistered), applications (lndUding hanJwlire, 
software, li~ses, parameterisalion and saipts), registrations, licenses, 
g(JOlJwill, tradernarlcs, trad~ ~d business names, rights in logos, trade dress, 
~ervice mark~. copyright;;, monil right~ ~nrl related righm, pstentR, project 
designs, marketing a,1thori:zation, approvals, marketing intangibles, pmnits, 
permissions, incentives, privilcgtlS, special status, domain names, qcsigns, 
trade s~els, research and studies, technical knowhow, confi~ential 
infom,ation and other benefits (in each ~se including the bQn~fit Qf any. 
applications made rorthe same) and all such rights ofwhatsoev!;ll'description 
iµ,d na1ure, and whether suhsistln; now or in the fun1re, having equivalent or 
similar effect to the rights, lfany, referred to ab9ve, l>elonging to, or fonning 
part of, or relating, pertaining or attributable in any manner to the DusinC$S 
wan Undertaklng of the DCIJ'1ergc(I Company; 

all rights lo use and avail t~lcphones, telexes, fnesimifo, email, in~emct, 
leased line connections and,; installations, utilities, electricity and other 
services, reserves, provisions,' fund$. benefits of assel~ or properties or 9ther 
interesls held in trusts, registrations, ~ntracts, engagements, arrangements 
of all kind, privileges and all other rights, ea.qemcnts, liberties an<! advantages 
of whatsoever nature and wheresoever situated belonipna to or in the 
ownership, power or possMsion tn4 in contl'cll of or vested in or granted in 
favour of 9r enjoyoo by Pt;m~gal Company an~ pertaining to the Busln~ss 
l-O!jll Undertaking of the penierged Company and all other interest$ of 
whatsoever nature belonging to or in the ownership, power, .possession or 
control of or vested in or granted in fav()Ur of or held for the benefit of or 
enjoye-.d, if any, by Dmierged Company and pertaining to the Busines1 Loan 
Un~ertaking of the Dernerged Compopy; 

all tax, ryla~ ~credits, in¢1udin~ but not, limjt~. t~ G~T (as d?fi?ed 
here,n~f!,er) ippqt credits, service tl_lX mpi,t mdifB, !ax~ wjt!q'el!l/ paid 1n a 
foreign ~un!t')',' self-11ssessment tax, regular l!IX, "'ln1mun, ,1$!toitilllc tax, 
divlden<l distnll11tion tax, se<:Urilies transaction tax, i,Jef~ ta,x as.'letsl 
llatlillties, acournulate(l losses under the rr ACt rai rlejinerl herfttnaJler) and 
allowance for unabsorbed depreciatiim under the IT Act • ((IS defined 
liereihofter), losses brought forward and unabsorb~ depreciation as per the: 
books of account, tax refunds (excluding corporate tax .refunds), tights of any 

. claim not made in respect of uny refund of tax, duty, CQSS or other chorm:, 
including any erroneous or e~ce:1s .p11ymcnt dicrcof made and any Interest 
lhereon, if ~ny, will. reg!,lrd to any law, act or rule or S'iheme made by the 
Governmental and Registration Authority enjllyed by Demerg¢ Comp1111y 
and pertaining to Business Loan Undertaking of the Demerged C.Ompany; 

all bo()ks, records, .Iii~, papers, governance templates, engineering an~ 
process infonnatiori, records of standard operating procedures, software 
along with their licenses, manual, and back-up copies. quotations, sales and 
advertising materials, list of present and former customers, customer pricing 
information, and other data and records, if any, wheth<lr in physical or 
electronic fonn belonging to, or forming part ot: or relating; pertaining or 
attribu1able in any mariner to the Business L.oan Undertaking of the 
Demerged Company; 

all Liabilities (a3 defined herei114/lcr) of the Oemcrged Company pertaining 
to its Business Loan Undertaking, 

all employees of the Demerged Company engngod in or in relation to the 
Business Lean Und • ergc<l Company as o 

Date (as defined he ~~-~~~.:~ ed Undertaking E rg(l@i~~rii 
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' 
more .JX)l1lcularly defined hereinafter), including liabilities and 'obligations 
of the Oemergtxl Company with regard to the said Demerged Undertaking 
Employees, ~ applicable to such employees immediately prior to the 
Effective Oat; under terms of employment including settlement agreements 
wit)l the D~erged Company, if any, in<;luding in the event of resignatic:,n, 
death, di~blement, retirement, rc,treni:;hment, r~4n~ancy or qtherwise; and 

(xi) all l~al p!\'IC~ings including q11asi~judicial, arbitml and qther Pf9ceedinll,-'I, 
if any, of whatsoever nature that pertains to the Bvsiness Loan Undertaking 
oftlie l'.>einerged Cc,mpany. 

F9r avoid;Jn~ of doubt, it is hereby clarified that the \'.)emerged Undc:rtaking 
does not i!lclude any of' the assets, liability, employee, legal or other 
proceedings pertains w or fonnitig part of the Equipment Finance tJndertaking 
(as defi11ed ltereintift4r) ofth~ Oemerg\:(i Company. 

!n c~e any q11estion arises ¥ to whether any particular asset, lial>ility, 
emplo~, legal or other proceejlings pertain or ~Q n9t pertain to the Busin~ss 
L-Oan t,Jnd~rtaking of tl1e Pemerged Company or Wh1?lher ii aris1;5 out of 1he 
ac:tivilies Qr operations of the ~usiness LQan Undertaking of tl1e DemergejJ 
Company, the same shall be d1,:v1dc:d by m\ltur>I agreement between the Board 
of Directors of the Demerged Cpmpany and Rest)lting Comparties (as defined 
hereinafter). ' 

Details of assets and liabilities belonging to or forming part of the Dcmerged 
Undertaking of the Ucmerged t,;ompany as on I" April 2023 is set out in 
Sche(lule.1 hereto. 

5.IQ. "J)eme~d Undertaking Employees" shall have themr.ining set out in Clause l~.I of 
this Scheme; • 

S. l 1. "Effectlvc J;>at~" m~~ the date or last of the 4ates on which the slll\ctions, approvals, 
consents,matters or filings referred to in Clause 31 of this Scheme is complied with or 
obtained orwaived, as the case maybe. 

Provided that' rof•~ ln'this Scheme to the ~ate of.''U,pon ~Oriling intp c:[~ of the 
Scheme" or "upon ·\IM, ·Scl\C!llle becoming effec~ive" or "effectiveness of tlJ!i 'S~eme" 
shall mea)l Effective Date; • • • • • 

5.Ii. "Encumbranc~" qr to "E!1~ilmbcr'' means without limitatiOil (!) !!llY options, claim;· 
pre-emptive right, ease,µen~ limitation, attachmen~ restraint, mortgage, charge (whether 
fixi;(I or floating), pledge, lien, hypothecation, assignment, deed of trust, title retention, 
sei:urity inter!l5t or other encumbrance or int~rest of any kind SCC'l,lring, or ~fcning any 
priority of payment in respect of any obligntion of nny person, including nny right 
granced by a transaction which,. in legal t<:m1s, is not the granting of security ~ut which 
has an economic or financial etl'ect similar io the granting of security under Applicable 
Law, including any option or right of pre-emption, public right, conunon right, e,asement 
rights, any att~chment, restriction on use, transfer, receipt of income or ex~se of any 
other attribute of ownership, right of set-off and/ or any other intere.~t held by a· third 
party; {ii) any voting agreement, conditional sale contracts, interest, option, right of first 
offer or transfer restriction; (iii) any adverse elitlm as to title, possession or \ISC; and/ or 
(iv) any agreement, conditional or otherwise, to create any Qfthe foregoing; 

5.13. "Ji;quip1ne11t Finance Um;lertaking" m~ns the ln1sim;ss carried on by the; Oc;mc::rgcd 
Company in relation to providing secure<! Joans 'ror aQquisibqn of machinery and 
equipments other than Business Loan Un(lertaking of the; .Ocmeq.1c4 Company. 

5.14. "GST" means goods and services tax and shall include any stl,ltutory modificalion(s), re
~acbnent(s) or amendment(s) thereof and the Nies made thereund~r. for th<.) time being 
in force; 

5.15. "Governmental and Rcglstrati9n Authority" means any supra-national, national, 
state, provincial, local or similar governmental, statutory, regulatory, adminis . ti: 
authority, agency, commission, legislatiw-:!ll.Tdl'/.. departmental or publi ~. f",_,. 
outhority, board, bnmch, tribunal or i;o,UJ'(;~ill1er- authorized to make ~~ ,. 
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regulations, standards, requirements, procedures or to p:iss directions or orders, in each 
case having t)le force. of law, or any non-governmental teg\llatory or admini~ative 
authority, body or llther orga,ni~tlon to t~e extent thitt the rules, regulations and 
standards, .rcquin-,ments, procedures or orders of such authority, body or other 
orgapiZ$tion have the for\:e oflaw, or any SIO\:k exchange of India(?? any otlilll' coU!ltry 
inchJding tl)e Re~ of {:'ompanies, Regional Director, C',Qmpetition CQmrnis~iQII of 
India, RC§erve 6at1k qflndia, National c;:ompany Law Tribunal, a,nC, su.ch Qtll!:f sectorlll 
regulators or agth9riti~, l!S may be appli~ble; 

S.16. "fr Ad" means the Income Tax Act, 196 I read·with the rules made thereundcr(tncluding 
ah,Y #alutory 11Wdi/lcatio11(s). a,r1endme1tt(s) qr tt•(;ntJctment(s) tliereof for the tim~ 

. being infm·ctt); • 

S.17. "Liabilities" m~ nll debts. liabilities (including contingent liabilities, and obligations 
under any licimses or peimits or schemes);.dulies; taxes, obligations and undertakirtgs of 
every kind or nature, of any description whallioever wh~cr present or future, and 
howso9vcr rt1isod or incu!TQCI or utilized along with any charge, cn~umbrance, liim or 
security lhcr~m, fonning part of and pertaining to Demerged Un~ertaking of the 
Oemerged Company. 

S.1S. ;'National Company Law Tribunal" or ''NCLT" or "Tribunaltt, means the Hon'ble 
N~tional Cotl)pllll)' Law Tribunal, B~ch ~I New Delhi or such Qlher cqurt/ any other 
outhority h$vingj1.llisdiction over the Compt,1nies involved in the Scheme, dcpmding on 
the context. and applicability; 

5,19. "Record Oate" means a m\lhJally agreed date to be fix()(! by the: Board ofl)irecws of 
respective Compani~ for the pur,,oses of detennining the list of equity shareholders Qf 

t,h~ Demergcd Company to whom Series A3 CCPS (as defi11ed l,erei11afier) would l>e 
allotted by the Resulting Company• I pursuani lo the Scheme becoming effective, in 
accordance willl Clause, 23 of this Sch(:llle. 

s.io. "Registrar or CQn1panlc1" or "RQ(;'' means. 1hc Regislrur llf Olmpanies at Delhi as 
appliceblc; 

$.21. "R11sultlng C9mpany-l" shall h~ve the meaning as ascribed to it tn Clause 22 of this 
S~e. 

~-++· "Resulting Cqmpany-2" shall have the meaning as a.<cribed to it in Clause :p of this 
Scheme. 

\ i 
5.23. "Rrsulting C11n,p~~Y(l•t)~m.el!Os R~ulting C!>ffllltlqy-l:'!111d ROilf,!lling (;o111pany:i, 

collectively, as applicabl~ In aq:Qrda.nce \Vith ~!'.lclion 2(l 9AA) read with ~eclion ~(41A) 
of the IT Act; 

5.24. "Rupees" or"lls" or "INR" m~s ln<)ian rupees. being the lawful currency of Republic 
oflndfo; 

S.25. "Scheme~ or "the Scheme" or "thb Scheme" m<-ans thi~ scheme of arrangement in its 
present form a,s submitted before the Hon'ble Tribunal under the prov1(3iQns of sl:Ctions 
2~0 to 234 and 9th(l1' appli<iab]9 provi~ion~. if tJ.ny. of the Act or thiq Scheme with ~~h 
nwdification(s), if any, as may be nu,de by shareholders and/or <:redit91'$ of respective 
Companies or such modifications(s) as may be impose4 by any Clovetnm~tel an<:! 
Registration Allthority and acx:epted by ~ard of Directors of respective Companies 
an4'or directed to be made ~Y the Hon'bl~ Tnbunal whil~~anctioning the Scheme; 

5.26. "Serl~ A3 CCPS" means the Serie!! A3 Cornp1dsQrily Convertible Cumul~ti~ 
Preference Shares of face VIJlue of INR IOI• (Indian Rup(1!5 Ten only) each, of the 
Resulting Company• I. key temis and conditions of whi,;;h are :q,e<,ilied in Sch!ld11le-ll 
hereto, t1nless Qlhcrwise agreed be1wc:,en Resulting Company- I and shareholder$ of 
Demerged Compo11y. 

5.27. $hare Entifl,ll)ent Ratio" shall have the rn~nin~ i;et out in Clause 23.1: 

5.28. ''Tax" or "T1rnt)S" means \Uld jnc:l\ld~ any tax, whether di.r«t or indirect, inc;lu4in 
inc,om~ tax (inclllding withholding tn>t • dividend distri\)ution telt), 9S 

' , central sale,i: tax, -iialtlll 4dd~ tax, I/ .Fcv..-~-..,.,P,,_ . cl bQdy tux 4nd 
• . dutle,, ch•rgcs, fets, levi.es., sureha 'lar assessments 

--, i. ~ 
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to Governmental Authority, including in relation to (i) income, services, gross receipts, 
premium, immovable property, movable property, assets, profession. entrJ, capital gain,;, 
municipal. interest. expendit\ll'e. imwr1s. wealth. gift; sales. use. transfer. licensing. 
withholding, emplo}'fflent, payroll and frand1ise taxes; and (ii) any interest, fmes, 
penalties, os~essments or additions to TIIX resulting from, attributable to or incurred in 
coMcttion with any proceedings or late payments in r~ thl)f(X)f; 

5.29. "TDS" means tax dedi>ctible at source, in accordanco with the provisions of the IT Act; 
and • . 

O. INTERPRiTATION 

All tenns and words ust\d but not defined in this Scheme shall, unless .repugnant or 
qmtrary to the context or meaning thereof, have the same meaning ascribed to them 
un<.ler the Act, and if not defincg ther~n lh()ll under the relevant Applicable l,,aws. Jn this 
Scheme, unless the context otherwise requires: 

(i) ReferenC()S to cla11ses, recitals and schedult;S, unless otherwise pn>Vided, are to 
clauses, recitals and sche<lules of and to this Scheme. 

(ii) The hQl!.dings herein shall not aifo:t lhe cqnstruction of lhis $,:;heme. 

(iii) Unless the context otherwise requires, reference to any law or to 411Y provision 
thereof shall ind\ldc rcfcrcncx:s to (i) any such law or Jo any provision there9f a,~ 
it may, after the date hereof, from time to time, be amended, supplemented or re• 
enacted; {ii) any law or any proVision which replaces it, t\Od any reference to? 
statutory pl'Ovision shall include 11ny subordinate legislation made from time to 
time under that provision; (iii) all ~ub-Onlinate legislation made from time to lime 
11nder th:!t provision (whether 'or not amended, modified, re-enacted or 
consolidated); and (iv) all sllltutqry instruments or orders mad~ pursuant II) a 
stat11tqry provision. • 

(iv) The singular shQJI in,ludo tho ph~i>l 1c1nd vice vets4; lUld refet'llll~li to one gender 
include all gendero. 

(v) Reference to days, months -and years are to calendar days, calendar months and 
calendai years respectively. • 

(vi) Any rl.lference to 'writing· shall include printing, typing. lithognJphy and other 
m~ of reprO<!ucing words in visible form. 

(vii) Any phrase introduced by the term$ "including". "include", "in particul:ir" or any 
similar expression shall b~ construed !IS illustrative and shall not limit t.he sense 
of !hci 1'(prylt. prc:~j,s thj)SC: tcm,~. ',I • t r ·}; •U 

(viii) Ref~ces tp a statute or statutory provi~ion.includo thpl slatutc or provision 8.'i 
from time lo time m6dified or re-enacted or oonsoli<lalcd and ($0 far a.~ liability 
thercunde_t 1nay exist or can arise) shall include Also any past statutory provision 
(113 from time to time modified or re-madcd or consolidated) where such 
provision ha.~ dim.ti)' or indin,-ctly replaced, pruvidc:d t/iQt nothing in this Clause 
shall opcrnte to increase the liability of 1!J1Y Party beyond that wh.ich would hav<.) 
existed ha,d this Clause been omitted. 

(ix) References to a person include any individual, finn, body c,orporate (whether or 
not i11c9rpora1w), g1lYl:mment, stale or ugency or a Slllte or any joint venture, 
association, partnership, works council or employee representatives body 
(whether ornot having separate legal personality). 

7. DATEOPTAJ{]NGEFFECT AND OP'ERATI\lt DATE QFTllESCHEME 

8. 

8.1. 

The Scheme set out herein in its present form or wilh any modification(s), in accordance 
with Clause 30, shall be eff~ive from the Appointed Date and shall be operative from 
the etfecti ve Date. 

CAPITAL S'l'R\Jl'TURE 9FTHE CQMPANIES 

The authori~, issued, subscribed IIIU.l paid-up share capital of the Demerged Company 
as on February 29, 2024 is a.sunder: • 

Share Capital 
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.. • •, -tr 
3,50,000 Equity shares ofl;ls, .1.901· each 

.. 
3,S(),00,00Q 

50,000 Preference shares ot'Rs.1001-eacli S0,00,000 
1,85.000 Preference sham of Rs:! 50/-eacli 2,77,50,009 

,.'"'l'l"""_,.~,. 

Total 6,77,SO,OOO 
lss11ed, S~ijscrlbed an~ l'llld-\1p Share Capitlil: •••• 
i,.s4,465 equity ~hares of xs .. 1001 •. each 2,54,46,500 

.. 
Total 2,54,46,500 

_., -_ 

Sybsequent to February 29, 2024 an~ till the date of appro~al of this Scheme by the 
Board of Dir~ors of the D~erg~ Company, there has li(lCI) mi chmgc in the 
authorized, i~S\led, sµbscrib«I and paid-up $are capital of the Dcmcr~cd Gompany. 

3.2. The a1rthori1.oo, is.sued, sub~~~ed and paid•\lp shmi capital ofRtlS\llting <;:ompanyr I ~ 
on February 29, 2024 is as tmder: 

Share ¢a.pl fa! •• " ' A111ou1t (in Rs:) 
Authoriicd.Sltai-e C~pltal 

.. .. 

76,SO,OOO ~quity shares orRs. I 0/- tmi:h . ' 7,65,00,000 
5,00,0()() Series A Compulsorily. Conycrtible Cumulative 

., 
S0,00,000 

Pr~f~r~ Shaf(:S oflu. 10/· ei1ch ' 
3,72,QOQ Sc«! Compulsorily Conv~iblc Cumulative 37.,20,000 
Preference Shar~ of R,s. 10/. each 
1,80,000 Series_ A 1 CQll'lpulsorily Conyc(tihle C11111ula1ive ' • 

18,0(),000 
Preference Sharq; pf Rs. 10/· each . 

1,50,000 Serie$ A2 ConiPUlsorily Convertible Cumulative lS,00,000. 
Preferen1=e Shar~ of Rs. 10/· r.ach 

Total 8,SS,20~090 
~-~ ' . ' ' . . • • • . . 
1511.mJ, S11bscribe\l and Peld-ap Shore C11pltal1 
}_M9,I86 l;quityshares ofRi. fol-each· 

.-. 
Z,06,91,800 

I ;21 ,349 Series A Compulsorily Convertible C1l?llulativ~ ti,13,490 
Preferl,!ll<,:e Shares ofR~. 10 each 
3,51.370 ~e,el Q)mpulsorily Convertible Cumulative 35,13,700' 
Pref<Jrcncc Shares of lu. IO each 
44,()0 I S\m\:S Al Com'pul~oriiy Convertible (\111i1,1l~tiv11 

.. 
'.(4.4P,OIQ • 

Profc:rQnC¢ 6hnrr-o 'of )'(i,, fo c~~h • • 
,. 

84; 11~ Series A,2 Cqmp\llsorily <::ouvertit,l~ Ctimul~t!v4' 
... 

~.11.12<> i ! 

Preference Shares of Rs. IO e3'h 

' Total 3,27,0~.780 .. . _, ., .. ... ... ,• . .. ,, 

781 

Subsequent to February 29, 2024 and till the date Q{ approval of this Scheme by the 
Bourd of Oircctors of the Resulting Company• 1, · U1crc has been no (;hange in 'the 
authori1.cd, is.sued, subscribed and paid-up share capital 9fR~tingC<impany•I. 

p. The authorized, issued, subseribC(I and paid-up sh~ eapital of Rcsl.)lting <;:ompany- 2 
QS on Febn.lary 29, 2Q24 is wi µnder: 

.. , • $b'nre (:apltlll • 
,. .. • Amoi.u,t (in Rs.l • .......... 

AQthor17.ed Share Qipltal 
.2,62,00,000 Equity shllres of Rs. l 01· each 

,, 

26,.20,00,000 
... , .. 

Total 20,20;00,000 
Issued, Subscribed and l'ald-ap Share Capital: 
2,61,78,968 Equity shllies ofRs. H}/: each 

- ' -~ 
26, 17 ,89,68() 

·Total 2,, 17 ,811;680 .. 
Suh""'!\1ent to J'lcbruary 29, 2024 and till tho date of e1pproval of thl& Scheme by th~ 
~oard of Directors of the Resulting <;om n -2; there 'has been no chon e in the 

'zed, issued, subscribed and pai ofResulting C 
I 
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-
D~MERGER AND VESTING QF DEMERGEP lJNDEnTAKJ;NG OF THE 
DE;MERGED COMPANY WITH AND INTO RESUL11NG COMPANY-2 AND 
CON~EQOEN'fLY ISSUANCE OF' SERIES A3 CCPS B\' THE RE.SOLTING 
(:OMPA.NY-1 TO THE EQUITY SHAREHOLDERS OF THE DEMERGEO 
COMPANY 

9. TRANSFER AND ~TING OF TUE DEMERGio UNl>ERT AKING 

9.1. Upon CQrning into effect of this Scheme an4 with effect from the ApJl()inte(i Date and 
subject to the pl'Qvisio~ of thi~ Scheme and stµions 230 tc;> 2j2 and other applicable 
provisions. if any. of the Ar;).. Demerged Undertalcing of the 01:mfried Company shall 
be transferre(I to and vested in .the Res1Jlting Company-2 in the following manner: 

10. 

1 !).1. 

(a) The whQle of U1e Oem~ed 1,Jnderttlking of the Oemerg~ Company !IS dj:fined 
in Cl~usc $.9 cf ijiis $chpmc, ~hall purn.ia11t to tltll pr.9visiqns of sections 2:10 to 
232 and ull ottier appli~ble provisions, if any, of the Act and pursuant tQ ttie 
order of the Hon 'ble Tri\ninal sanctioning the Scheme and without any further 
ac~ instrument or deed, be demerged from, trtinsferteil to and vested in or be 
deemed to h;:ive ~n demerged from, tl'lll1Sf\:ITl\l(J to and vestetl in tile ~e~ulting 
C.QT!'lpany-2 as a going concern at the values appearing in the books or the 
Dernl'l'gcd C()mpany. 

(b) This Scheme has b(ll.lll drawn up to CQl!lply with the wnditions rclatin$ to 
"Dcmergcr" (I;! spe<:ifiQ(! 11ndcr ~qt ion 2( 19AA) of tho IT Act In 11ccordance with 
the provisi,:.m~ of section W 9AN\) of Irle 11' Aet, Dli!m:rged Company shall be; 
1:<>nsid<;re<I as the <,1emergecl_c<:m1pany on<I 11!1 per section 2(41A) ot"the IT Act, 
Resulting Co111p11_11y. J ond Resulting Company-2 shall be considered as the 
r~u,lting 11ompany(i()S), If (ltl)' terms or provi~i9ns of this $ch~e are found or 
int~ted lo be inco11Si$tent with provisiC>ns of section 2( I MA) rce4 wit,h 
section 2(4 lA)oftho IT Act withres~ct to thcSehcmc, 01 o latcr stage, incl11ding 
as a rc,ult of 111nl)Ud1rt¢nt of any IIIW or for any other fC\ll!Oll wha($OCver, the 
provisions of the section 2(19AA) read with section 2(41A) of the IT Act, shali 
prevail and the Scheme shall stllnd modified to the extent necessary to comply 
with scctionZ(19AA) rll!ld with ~tion2(41A)ofthl: IT A~. SuchmodificaliQns 
shall however not affect the other parts qf the Scheme. 

TR.i\NSFER OF ASSETS 
1 ,. I , , I ! 1" • ,~ l ,• 'j,, 

1 
·,· /} ~\ f 

l)p<>n 1~1~ $Plti:rn~ ~conitns effec:tive and with cff~l';t UO/P th,;: Appolrte4 pate, the 
asset~ p~alntng to the D<.merged U11der1aking of the nc111crgcd Comp~y sh~II stands 
transf~ to and vestt)(i in the Resulting,Company•2 in the followin9 niann!;f: 

(a) In respect of such of the tangible or iniangible assi;t~ pertaining tQ Qcmergea 
Undertaking of the Demei:g~ Company which are movable in nature (including 
cash, bani< balances, units of mutual f11nds. shares illld matketable securities) or 
incorporeal property or are • otherwi~e capablt1 of traMfer by manual Qr 
constructive delivery or by n()vation or by endorsement or delivery or by 
o~tion of fow pu~ant io the order of the Hon'blc Tribual sanctioning the 
Scheme, the same shall $land tra)lsfcm;4 by the D\mlcrg(,d Company to thr; 
Resulting Company•?, pursuant to the provisions of s~ions 230to 232 and other 
~pplicable provisions, if any, of the Act and all other applicable provi~ions, if 
any, 9f the Applicable Laws, without requiring any deed or instrument of 
conveyance for tran~fer of the same, and thnll become the rimperty of thi: 
Re,\!lting <;:ompany•l ll/1 an intcgr:il part(?f~he 9omergeq Un<lortnking ~bsol~toly 
and forcvci-, subject to t)le provisions 9fthii Schc;mc in relation to lJnc1.1mb~~ 
ddien.;tt:d under Cla1_1se 13 below, if appllc:abh:, in favour or banb or financial 
in$liMiqns. 
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current and saving accounts, tenn qeposits, 4eposlts with any Oove,nmental arid 
Regis_ttation Aulhority or ~ny other bodi~ and/ or customers or anyotl1er person, 
if any, fonning part ofthe.Demerged Undertaldng. whether recoverable in cash 
or in kind or for valull _to be received,. bapk b~lan~ etc., the same shall stand 
tf!IJlsferred to and vested in Resultins Company-2 without any notice or other 
intimation to any third pi;rson in pursuanve of the provisions of sc,etions 230 to 
~)2 and other applicable provisiQns, if any, of the A<;t and all othet applicable 
provisions, if any, of Appli~ble Laws tp the end am! intent that the right of the 
Dcmergcq Company to r«:ovcr or rvalize the mme stands transferred to the 
RllS(!lting Company,2, and 1'uit appropriate entries should be pasSt.d in their 
respective books to re«itd the aforesaid chonge, without any nQti~ or other 
intimation .to such debtors, depositors or pe~m as the case may be. Further, 
R~ltin$ Comp,any-i may, at i\S sole discretion but without ~Ing oblige4, give 
notice in liUCh form llli it may ~eem fit and proper, IQ su~h person, as the case may 
be., that the saiq sundry debts_, actionable cl;iims, C4m(lSt monies, re<:civables, 
bills, credits, loans,advances and depo~its and all kind ofhankingacoounts stand$ 
transferred to and vested in the Rt1Swting Company-2 and be paid or mCK!e good 
or held on 8<lCO\L"lt ofRcsulting Company-2 as the ~sl)ll entitle4 thereto, subjcx:t 
to the provisions 9f this Scheme in relation to Encumbrances ~l~ated un4er 
Clause 13 below, if applicable, in favour of banks or finantjal institutions. 

( ~) In r~p«t of the immovable properties pertaining to the DQ'ncrged \)ndc:rtalcing 
Qf the Demerged Company, whetl1er freehold or leasehold or llcen.~~ or 
otherwise and all the documrots Qf title, rights and easements in relation th~eto, 
shall pursuant to th(_l provisions of sections 230 to• ~32 and other appli~ble 
provi~ions, if any, of the Act und ~11 other applie,able provisi~ns, if any, of 
Applic11ble uws 1111d pursuant to.the order of the Hon'ble Tribunal san~iioning 
this Scheme, be transferr<:9 by th.~ ~merged Company, withQllt roqqiring any 
deed or instnlmcnt of eonv~yanco for transfer of the same, and shall become the 
immovable properties of the Rt:1$ulting Company-2 ~s an integral pan Qf the 
Oemerged Um:lt'1aking absolut~ly and forev\?f, S!lbj~ to the pl'Qvisions of this 
Schemo in r~ation to Encumbrances delien&tc:d under Cl~se 13 below, if 
appliCAble, in favour ufbanks qr rmancial institutions. 

(d) In rcsp<:ct of the intellectual property and rights thereto ofOemergod Company, 
anywhere in the world and whether ownl\d, 1iceJ,1sed or otherwise and wh()lher 

• register~ or unregistered, along with all rights (lf comrnercinl nature inclllding 
a1t11chc:d goodwill, tiile, interest, quality certifications and approvals. trademarks, 
trade and business names, ~ervi~ marh, <;npy rights, moral ri~ and relat~ 
rights, patents, project designs, marketing authorization, wprovllh,, marketing 
in\ilngihlcs, pc,IITlits, permissi<>ns, incentives, privileg~ special status, 
geof~P~ca\ indica~ors, domain name.\ desi~m1 • tr~~ S!lftlll',. ~ili'.tl'l arid 
stud1e.I, technical knowhow and all such oth~ mdustnal Qr inlelle¢tual .f!ghls of 
whal$0overnature a11d all oth~ int~re<.ts Jl!laling to !he goods or sen.ices forming 
part of the !)emerged Und~rtak,ing and which ~e suhsisting or in eff'ix:t 
immediately prior to the ~ITective Date. shall, llll4er the provision, of se(tions 
230 to 232 1111d oilier opplicablc'provisions, if any, of the Ace and l!ll other 
applicable provisi9i1$, if llllY, of Applicable l.aws, be trans(erred to uHJ vested In 
c>r deemed to have tra.nsfcm•xl to or vested in \he Resulting Company-2 wilho\}t 
a~y fi.!rt)ler act, instrument Qt deti4, subjtX:t IQ the provisions, o~ this S_cheme !n 
relation to Encumbrances delienated under CIBl,ISC 13 below, 1f ~plt~ble, in 

favo1Jr ofba.n\'.s or fina~cial institutions, 
( e) In respect of the investments made by lhe D~erged Company in the shares or 

other securities of body COrpot'lltes and other business enlitie.~, 11nits of mutual 
funds, fol111ing part of the Dentergoo Undertakin2. shall fl\ll'SU&nt to the 
pro..,isions of sections 230 to 232 and other ar,plicable provisions, •if 11ny, of lhe 
Act and all other applicable provisions, if any, of Applicnble Laws and P'JT'SUant 
10 fhc orllll' ofl~c Hon 'blc Tribunnl sanctioning ~is Sch<;mc, be tmnsferrcd by 
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fhc pcmtrgi:4 c;11mp1111y, wi!hout any act. deed or instrument and ~l fQnn pa~ 
?f the i11vestmc::.n1s of!~e Res»Jtill~ t:.PWPll~frZ. ~µ,b~ 10 tlj~ P!?Vlli19f!~,Ofthts 
Scheme in relation· t~ Eri<;µmliranCl)S. de.her.at~ .1111ij~r • Cl~µac. p ·&ct i\ ~1 P ~ 
applicable, in favour of banks . • · tnshtutions. • • , : • •• • : 0 '-'., 

•• • <:J:.s ' 1?1. • • i: r.l'i'~~ni$ ~-. 0 C ! ~-
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(f) In respect of the lollnS at1d a~vance.t gtanted by the [)emerged Company to other 
entitles, fonning part of the Dern~rge<I. Undertaking,. shall. ~ant to the 
pt'()visions of ~edi.0!1$ 230 to 232 arid ot'hcrapplicable•provisions, if any, of ~e 
Act and ali <>Omnpp\i~bio ptovisilins, If l!lly{of Apj,l!ooolo~ws ·mid·pursuant 
to the ordc,r of tho Him 1bkTribu11ohitmc!i'Oiii11g tliiis S~'liomo, 'oo 1nilsfcm:d by 
th\, PernQrgcd C~pany, witm:,utany at:t; di:cd or irl~en4 lUKI shall f om, part 
Qf the lotlrtS Wld advance$ gntirted.'.oftho R~ilfu:lg 'Company•~ subject to the 
provisions of this &;hem~ lit relatl<ln· ~<fEn~bran~ .d~lienate4 undct Clause 
t 3 below, if applicable. in favo1'f ofbanknir fi11an,i~ i11sijluti()ns. 

(g) In so far as various incentives, sul?sidie,:; ~~prions, fflllissio11S1 .red11e~ons; 
benefits, G$Tl,(!llefits, StnYice tax benefit$, a11indi~tax.related'assef$/eredits, 
i!lclu:ling but not• limited to GST illl)llt .a-edits, service tax. inl)Ul cteaits. 'valt1e 
added/ sa1¢s ml ¢ntt:y 1illt credi!I ot iet-oft.irt1»me ta; h()li~y \iellefiti }()$Sal 
minimum oltemotive. tax, wry f'9tword ot iosscs lllul unob,orbC!I clepreolfltiQli. 
tax munds 1111d other bttt#its or i,xcmp~QliS or: privileges l'l\ioyed. '18'11!Xl by 
ar1y Gov~et1tal /1tl4 RegistratlQn Atrt.honwor by ll~Y other ~n. or avail~ 
9fby D.em~ged 0,mplllly and"any irt~tthereon, with ,regrud tn any }a)lt', ai;t 
or rt!le or scheme made by, tl1~ Ciqy~mentalandRegistration Aulhorityformlng 
part of the D~tiierst'.d Underta~ins of Demerged (:QmpruJy 11!1ul, Ill'!~~ #ie 
provi$ions of sections 23() to 232 ntid ofhcr applicable provisiOI\S, if any, qf the 
Act and all Qther applicable provisions, if (Illy, of Applicable Laws, witho~t ljll)' 

• fl)rther act, lnstrum~t or deed, irl so far as fhey r11late to the Oemerged 
lJndertaking of th~ Demerge(I (;ompany; vest with and be avai1a~e t9. lhb 
Resulting Compffly.;2 on the sam~ tenns and CQ11dltion$ as if tin~ .-me had ~ 
allotted ·an41 or pted and/ Qt' tanctioned ~ or allowe4 to Reswting 
CQmparty•2 to tni:, end and intent that ijie right or the Pomcrgod CompAA)I to 
~ver or ~i~ \he ~o, ~ tro.11{1,forr~ l9 the RQ:iultina Compl.'lny,2 a11d 
that apprqprlatf~ntrles should be passed in their res~tive books ~o ~rd the 
afo~aid changl!$. • 

(h) Wi~Ql ptejijdipe to ~fa~ tl)at ~i ofthe Oettlerg(:4 01\d~in.g occ\11'$ 
automaticaUy by virtue of this ~heme; it is i;larifi~ ~hat in ordc:r tq llll~~,(i) 
inlplemel'itation' of the provi$iO!\S Qf\he Scll~e: (ii) t1J1intettupfe4. transf~ of the 
reJi,wii.nt c;o1Uen1s, approvals, . pateuls, pemtlssforu, Jicenlles, registl'atic:itl!l, • 
~ifi~. eto.; and (iii) !,)OfiUnu«! v~11g 15£ tJtq ~cfits, cxC'Jll~9f15 aveilii~le 
to Dcincrged Company ill relation to the Demerged tll\dL'ttaldng in favour of 
RC$U!tlng Comp~y-2, tlte 8,Q\lf4 of l)trectqrs Qt the Demetged P-O~p~y'~~d 
R~ultin~ (;pmpany~2 may at their 4fsetiltion .~d shall pe cl.ne<l t1> . tie 
authorlr.ei! to ·cxecu!e or ~ter into n~aty 4.is~ssiont and ~entatioM 
with ~ny Govemme,ntal anflt~gistration At~hori!yorthlfd parties, ifappli~ble 
~ (he i)ome sh~I be comidpret;I 8/l f1iYfflll offllCt io the s.onouQI\ o~er ~r .the 
I;on 'b,to Tribima.J and shall be C()nsi~ as 81'1 int~gtQ! part l'f tile $cl1eme. 

U. TRANSFltJt OF ~lABll;,mmj 

l I. l. 1,Jpon thi$ Sche;nc b~ning effe,ctive ®4 \\(ith effect from .!h~ Appuinted P•e,. ~U ti!~ 
Oemerged LiabillUes (£1$ defined heretitafler)plJtalni,ng to the Oem«=rge4 Un\1ert~g 
of !he Derncrg<:d Company, wbcthllf qr IJOl n,co,rd~ 111 the bo1>ks l)f the Demel'ged 
Company, shall· stands ttansft;ITC() ·to and v~ed in th~ Resulting Company-2. and the 
• same shall be tt.'!Sumed by the Resulting C:OlilJ)&llY-2 to the extent thai they are 
outstandinu as on the Effective Dlite so as to ~ the deblll, duties, o1illsafions,.llrid 
liabilities or ~ltins ~P@Y 2 which It undertakes to meet. diacluqo and llllllilfy 
to the oxclusion ofpcm.,rgc<.! Comp1111y isu~·~ DcmergQ(l Compal)yllhall. In no CVC!ll 
be m1po~iblc or liable in relation to the Oemorgcd Liabilities transfurrQd by Demerged 
Company, 1t iheir respective book V)llues. • 

11.2. The term ''Demerged Llabilltlcs" shall mlllln: 

(a) the Lial5ilities of ~ Company which arise (rut of the activities or 

(b) 
• ·' Pri . l 

. ' 
) . : 

I ,. 
• i ,, ~ 

opetllliolllil of the Busines!i loan Undertaking; 

lflp speci~ 1oa"'s or ~m:iwings (mcluclif1$ deben~, if ~y) ,' 
AA,~ \!Im~ for file •~1\lltl~ Ql' . • oftJ1e ~f!#l~u,s ~,,. .. • ,,,,,_._,_, 
llli1 •• •· • ,' .· . • • . '~f;. ~ • ,' ' • , I 'rl}.f./ 
. ,: I :' • it O l'O:m.'""ll\' 

" , ~ V..W\"'-£-'Z-r 
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11.3. 

I 1.4. 

11.S. 

11.6. 

12. 

~ 
(c) i11,cas_es other t,hii,n lhos!.lreferred IQ.in <::Ja1ise 11.2(a) or Cla9~e 11.2(\,) above, SQ 

much of the amQUnt$ <>f general or mµ!tipurpose bo1TOwings, ifany, ofl,)em~ed 
Company, as standing in the same prowrtion which die. value of the as~ 
transferred pursuant· l<J the Sc:heme bears tQ ,Che total valve of the assets of 
Deml!rgcd C<>mpony immediately prior to the Appointod Date. 

The Oemerged Liahililies lransrerred to the Resulting CQmpany 2 in terms of Clause 
11,2 above· $hall witho11I any further &ct, instrument or d~, become loan!! and 
borrowings of Resulting C:impany-2, and 11II righb,, p9wi;rs, duties and obligati9m in 
relation th~~o shall stand transferr('X! lo and vested in and shall be ex~cised by 9r 
against Resultir.ig Cornpany-2 M if it had entered into $\J¢h loans and inC1.1fTIXI S\!Ch 
borrowings. Thu~ \\1th effect from the Eff1JCtive Date, the primary obligl/.tion to redeem 
or repay suc;h Dem~ed Liabilities shall be that of the Resulting C',0mpany-i. 
Save as men1ionetl in this Sclll/llle, no olher tmn or condition or lhe Demergeq 
l,iabilities transferred to Resulting CQmpany-2 as part of this Sch~e is modified by 
virt'IJo of this Scheme ex~l to the ext~'llt that such amem!rnent is required by .neces$ary 
irnpli<:<1lion. 

!)pcm the cc,,ming into effc:ct of this SeMme and with effect from the Appointed Date, 
th~ Demcrg!:d Company (QI' its s1Jccessor entity) alQDe shall be liable. to perform all 
obligatiqns in respect of all Liabilities p¢rtaining to its Eql)ipment Finance lJndertakinll 
an<l 'Resulting Comp~ny-2 shall no! hive any obligations in respect of the debts. 
liabilities, duties ond Qhligations 9fthq Equipment Finance Undertaking. F!!rthcr, 4pon 
coming into effect of thi~ Scheme and with effect from the Appointed Date, the 
Resulting Cotnpany-4 alone shall be liable to p~fonn all obligatjons in resp(lcl of the 
Oemerged Liabilities, which have been !ransferr~ to it in terms of this Scmmie. an\l 
D\lfllerged Company shall not have any obligations in respect of suc;h Oemera~ 
Uabiliti~. • 

The prQvisions qf this Clal!lle and that of Clause 13 "4,low shall operat~ 
notwithstanding a1iything to the contrary contain~ in any instrument, deed or writing 
or the terms c,f \lllnclion ()r issue or any St!:Urity doe¥ntents, all of whit:h inst!\lments, 
d~s or writings s~all be deemed to havll be~n mo4ilk,d an<I/ or sup~cdcd by tbc 
foregoing provisio1u. 

L~GA\,. PROCEEDIN('.S 

12.1 .. Upon the earning into effect of this Scheme, if l!IIY suit, appeal, legal, taxation or othe1 
proceeding of whmev~ nature (including before any statutory Qr quasi~judicial 
a11thurl1y or tn'bunal), umer Applfcabl\l Laws, by or agalnSI Oemergcd Company in 
rl:lation to th1,: Derm:rgcd Undertaking, whether pen<Jing on the ~tfective Date or which 
may uisi,: or be instituted any time thereafter, nnd if such proe~ing is gtpable of being 
ccntinued by or against Resulting Company-2 under the; Applit;able Laws, the same 
shall nol abate .or bi; 4~CQnlin11¢ QT in any way be prej11<licia1ly affe<,ted by r~"'son of 
or t,y nnythini; cuntuin~-d in this S~cme, but the said suit, appeal or other legal 
pro1-!X\ling~ sJuill bl; wn1in11c:d, pnm:1,,11t~ und. cnfor1,:c;d by or against Resulting 
Gpmpany-2, as the ,;;asc may \le, aftlli' the Effet;tive Date, in the same manner and to the 
same extent as it would or migl,t hive bfen continued, proseGUlcd and enfo~ by or 
against Dcm11tg9d Company·as if this S<:Jic:me h~c,J not been made. 

q.2. If any pl'QCCe(!ings are initi3ted against the Rcwlting Company-2 after the Eff~tivc 
Date in respect of the matters which are in relation to the Eq1,1ipment Finance 
l)ndertaking and is a:>ncemoo, relat!l(I and the 1~sihility9fthe Demtrged Company 
(or its ~uccessor entity), the Resulting Company-2 shall defend such proceedings in its 
name as w rhe advice ofDemerge4 Company (or its succes~r entity). The Dt:merge</ 
Company (or its miccessor entity) shall bear 1111 the c,ost incutTCd by the Resulting 
Company-2 in defending auch proc;et".dings. The Demer11~ ~mpany (or its su~or 
entity) here\>y a~ and 11ndcmkci; to reimburse and in<!~tmify the Resulting 
Compllny-2 against 11,11 costs, !iapilitie.q and oblieations in~ by R~l}lting 
Company-2 in rqspqcl thcn;qf. F11rth91, if any prq~ings ~ taken agi,.inst Rqlllting 
Company-2 ~fter the Effl)ctive Date in respect of the molters whieh are in relatio.n IQ 

the P,ep\~1131!4,i.Jp~~!Ul~ing 411d iheref9re the resp(lns~ilify of the Demer$ed Cqmparly 
(~~ lts s~~$0r ~111in,), Res11!1ing Compru1y-2. sh~ll ?e.f~d t.he s~e !?. Bac,?tc;lanee 
". •1t.h t.he .. ad·v· .·~. ofDf).1)1Qfgaj c.· t\111 Ila su~ .. CC'~ .. llP'. en. ,.II'¥··.); '"d q!_ ~ ~l\11 
D~m~gciJ ComJ)~ii~ (orits succ " ~e:i:~ro C<l1)1pany (or t-« • 
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~ 
entity) shall reilriburse and indemnify Resulting Company-2 against all liabilities ~nd. 
obligations incurred by Resulting Company.2 in respect thereof. Further, the said 
obligation to defend the proceedings by any of th«: enititcs as mentioned above shall be 
only limited to the time until such obligatipn to defend has been presumC<,I over by the 
other entity for all ends nnd purposes. In ca,qe of the aforesaid eventuality. both the 
parties agree that fhey will immediately take appmpriale action to get itself substiMed 
in place of the. other pnrty in the eonccrned proceedings, However, in case sllch 
~i~sion or leave is not granted by the appropriate Governmental and Reglstradon 
Authority, for substitution in the procaidings, such party shall continue to defend the 
same as per the advice of the other party. The con~td pnrty shall reimburse and 
indemnify t.he defending party against 11lf cost.s,. li11bilitics ond obligntions inct1rrcd in 
respect thereof. 

12.3. All legal or other proc«;dings initiated by or against th~ Oemerged Company (or its 
s~cccssor entity), rcferr~ to in Cl11Usc )Z.1 .and On\l,Se 12,2 al,qve in relation to the 
Demerged Undertaking shall stand transferred in the name of the Resulting Company• 
2 on and after th~ ~ffective Date and the same shall be continued, prosecute4 an4 
enforced by or against the Resulting Compapy 2 to the exclusion of the IJell1l?fge"1 
Comp,llly (or its suc<;esspr entity). Further, the Demerged Company (or its suc(:CSSor 
C!ltity) undertakes to have all legal or other proceedings initiated by or against the 
R~lllting Company 2 after the Effevtive \)ntc which arc in relation to the Gquipmcnt 
Finance Underta~ing and therefore, !he responsibility ot the Oemerged Company 
ttansfi:rred to its name. as soon as is reasonably possible ~r the Eff~tive Date and to 
have the same continu,;d, prosecuted aild enforced by or against the Oemerge<! 
Compa,ny (or its suc1;~sor entity) to th~ p;clusion of R~ultil'lg Company-2. Al~. 
Dernerged Company and Resulting Co111pany.2 shall malce relevant appli~ations in ~1at 
behalf. 

13, l}NCVMBRAN<:eS 

l~.I. TIie 1rn®fet and vesting of ~~ts comprise<j i,n the D~ged {!ndertaking to an\! in 
the Resulting Company-2 under Clause 10.1 above shall be subj~t to the 
~ncumbrances, if any, affecting the same l!S h&einafter prpvided. 

13.2. ln so far as the existing Encumbrances in respect of the Uabilitii;s pertaining IQ the 
Demerged Undertaking a,re ('..oncerncd. such Encumbran~ $hall, without any fiuther 
a1.1, i~stmment or ~eed be modified and slull be oxtended to 41\d shl)ll operate only \)Vet 

the assets e<1mpriscd in the Ocm~cd Undcrtl!klng, which have already b~ 
enc1Jmb!)Arl, In respea Qf 1h11 L,lablllties as 1n1nsferr«! 10 R~ultlng (:ompatiy•Z 
p4rsuant IQ this Si;heme. Provided that if any of the ai.st1~ ~mprised in Ille P~i:rge\l • 
Undtl)~ing 'l~i~ 31re being transfetroo I<> Resulting CQmpany-~ pursuant to this 
Scheme 'hn~e pil biiun Fl~cum~c,r~ in WS)Ji,)\:t of SUCQ U~bili!iCS pcquininj! Ip the 
Pemergc:d U11ilertaklng, SllCh as~cts sh~ll remain ~nenc\lmbered and the existing 
Enc1unbra11ces referred to a,bovc shall not be ex.t~nded to and shall not operate over 
sui;h ~ts, 

1 ~.3. TI1~ Scheme shall not operate to t}nlarg4 tile Encumbrance.~ in r~.~J!t.:el of the Liabilitic,.~ 
of the Qemerged Undertaking over ih~'J!mperties, asset$. riiµits, benefits an4 interf!SI 
of R,esiiJting Company-2 (11$ t;xislinf.1 jn,mediotely prior to the cffeetivcn11-,s of the, 
Scheme) nor shall Resultiflg Company•~ be oblige<j to creat~ any further or additiqnal 
s~cutity after the Sch(;lt1e h.ls become effective or othetwise. TIie apsen<:e of ~ny fonnal 
amendment which may be re4uired by a lender or tn)stee or third party shall not affeyt 
the opention of the above. 

13.4. Suhject to other r,mvisions of this Scheme, in so far ns the assets forming part of the 
D~merged Undertaking are c;oncemed, , the l\neumbmnces over such os~. to the; 
extent they relate to 1lllY lqano or burruwings or ilcbent~ or Qlber debt or delJt 
o,;wri1ies of the: Eq~ipment finance Undertaldng of the Demerged Compa.ny, shall, as 
and from the .EfTcctivc Qatc, without any furth~l\ct. in~trum~t or clce<.J, stand rµlca~c,'d 
an~ di5<;harg~d and llha.ll r.o longer be avai lnble 11$ encunibranc4;S in relation lo those 
l,ialiiliti~ of\h,c Dot11Cfg"1<i'~n1pa.ny pcrt~iniri; ~~' its "Ruipm~1/ _Finnne~ Undt~kinf 
(a!ld wh,ch sh~ll CQnlhl~ci with De111erscx\ ~\lmPf!l1Y), • > ··· ' · :-1 • ''i \ 

',·. ·, ,, -- ' ': ,(_ '.,.,,! _..,....,.,,,_, 

In &o .far I!., fhe ~s~'lJ, (f E<l~nwi~ 1Jn{lt.'rtllk!n~ arc CQn ! ti@" • 
Encµmbr11n~~ p~er ~vch AfrS~t~6iif1'1 ey f\ll~!~ lo atltl.oans Q l m 
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fonnlng partof1he OemcrgCll Vnqertalcings)l.~l, withoµt any further act, instivm~t or 
d~ be released and discharged from su<:h ~noumbn!nces. ,l'he absence of any fQrmat 
amendment which may be reqoiiw by.a bank and/ or finllllc~ iqstitution or ttvstoe or 
thl!'ll porty in order to c!T~tsucb !'Cic:aso shall nQt alTect the 11peratiog 9fthls ClaU$e. 

13.6. 1n so far as the existing Encumbrances in respect of the loans on(l other µcbllitlcs 
re!ating to Equipment Fi~ance UO<iertaking ~ concerned, such ijn@~rances sh~)I, 
without any further act, instrument or deed be continued with Dc:merged Company, 
only on the assets relating to th~ Equipment Finnnce Undertaking and the ~ets 9fthc 
D\:mc;cg~ t,Jri~crtaking shall sljl_nd rel~¢ th~refrqm. 

I J .7. In ~o far as the C)Kisting En=b~ncc,<1 over the 11.')Sels Md othll'f proJK,-rti~ of RQSUlting 
C<>mp@y-i Qr !UlY part thereof which relate t9 the t,.iabilit.ies of R~\1lting Company-2 
prior IQ the-Effective {)ate are concernlld, such Enci,tmbrance s,hall, without lilly f\lrther 
act, instrument or deed continue to relate to only such a.~sets ~nd properties and shall 
not eKtend or ~ttach to any of the ass~ts and pmp<;tties of the ~)emerged Undertaking 
t~_nsfcm:d to and vested in R~1ting Company-2 by virtue ofthe.Sc;heme. 

13.8. The f9reGl)ing pr(lvisions shall Qpcrate, nqtwithstanding anything to the c;.qntrary 
cont~ined in nny instmment. deed or writing or the; tams of $MClion or isSl/1') 9r ~ny 
~e<:untydooumen~, oll of1~hich inst~111c:nt; d~s orwrltingssh1,1lll.icd~l)llt11 ~~~ 
Qc;l'n m0<lilic4 qnd/ or ~llpt;r~i.;ded by ~\!:, fqrcgoing provision:;. Ally n;ferem;e In 'any 
~eQµnty 90Quments or arrongements (lo which pemer~c:d ComP!lnY i$ a piirty) to 
Demerged Company and its assets arid prop~e$, whi~ ri;lat\l to tl!'i Deim;rg~ 
\,.Jndertaking, $h~l1 be,'r/4lnstrucd os a ~terence to R~ulting Company-2 and the a.m;ts 
~nd propert.i l".S of Demtrge<:l C' ompany trin$ferred to Re~,,lling ComNny-~ l>y virtu~ <,if 
this Scheme. 

) 3.9. Without prejudice to the provisions of the foregoing Claµses, Dem~rged C<>mpuny ~nd 
Resulting CQll'lPll)lY-2 may enter into and ip<ecute such other deeds, iMtrµments, 
doclJ11"1cnL~ and/ or writings and/ or <lo :ill acts and deed.~ M may be rcquinld. includins 
the filing of 11ec$Sary parti~lars and! or modifi~tion(,) of charge, with the ll,j)gistnir 
of Companies to give fQ!lllal effect to the: provisions of this Cll)lJse l\lld fo~oin~ 
(:laµs~ if required. • 

11', Pfi;RMITS, CONSENTS,LICEN$ES 

14.1. Upon coming into effect of this Sch(lll)Q and with effect from the Appointed Dot~, all 
pennits, liceni~, pqmissiom, consents, quotas, a11thori1.ation, rifhh~fwiy, approvals, 
clf,aran~, ~eneflf$, • export an<J ll!X incentives/ conr.essions, govemm~nt gr11_nts, 
regislrations, ~ntitlements, credit~, certifiClltes,. nwnrds, $8nctions, allotments, quotos, 
no obj1:>etion certificat~. ~xemption$, prc-q11nlificotions, bid ~oecpt11nc~ iS!\I~ to or 
grant~ to or ex~µted in favour oft he Dcmergc<:1 Com}'slny nnd the right:! nnd benefits 
under the ~ame, in so far llS they relate to the D<#rnerged l,Jndertaking or which may be 
reg11ired to cnrry on the 9pention~ of the [)emerged tJndr,rtak ing, ar.d the benefit of 1111 
st~l11tory and regulatory pennissions, cnvironmcnta! approvals and ~nsents, 
regi~tration or other lic:.c:nscs, and consents acquired by the Oemerglld .Company 
fQl1lling part of the Demer11ed Undertaking and which • are s\lhsisting or in effed 
immediately prior to the Effective Date. sh~II. under the provisions of ll~ions 230 to 
232 an~ (lther 8Jlf'lli«::!'hle ('l'<Wisi{)ns, if any. of Uie Ac:t and a'l1 oth_er ~pplicable 
provisions, if any, of Appliccble L/lw(), 1;,o transferred to and vested in {'.)t d~ed to 
bave lr!in~f1=m;d t\J or v~sted.in Resulting Company-2; and the wne<:rned lipq,sors and 
grantors of such .approvals, clearancl!is. pennissions, etc., shall endorse, where 
ne<;essary, and rccprd, in ~cwrdance with law, the name of Res\llting Compan~•2 l!,S 
the s\Jccessqr entity, SQ ns to empower and fatilitate the appfl)val lllld vesting of the 
Peml)l'ged Un4l)rt!U(ing in Resulting Comp~ny-2 and eontinuation of pperations 
fonningpart ofth~ ()em~rged l)n(,l~J1a)<ing in ~f/Slllting Co111pany-2 withqut hindran~ 
<!ncJ thllt such apprQvals, etearances and Permissil)ns stlall remain in full force anq eff~t 
in favour of or ~inst Rest1lting ~ompany-1., as the ca.~e may be, ~d m!!,y be ll11foR',tlll 
as fully and effect11~1ly as if, insteru,J of Pe _ e4 (;O!llPBnY, Rell\lltmg C p~~ d 
bl1',n a pµrty o. r beneficiary or obligc·t.· . ~I; P .. -9.- J ".· "Ill.~ -. ~·· • ' • ' ' ' ;. ' i;:~ '4~ ' ' ::,, ,· ' % .,., 
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Until such permits and approvals are transferred, v~ted, recorded,. effected and/or 
perfected in the record of the Governmental and Registration Authority, in favonfof 
the Resulting Company-2, the Resulting Conipany.2 shnn be deemed to be authori:imd 
to c;irry on the bnsinf'.si: in the name and style of Demerged Company lllld under the 
~)ev11nt u~· and/or p~it and/or approval, in ~o far as they r~lote to the Demerged 
Undertaking, 111, the case may be. Upon cqming into effect of this Scheme:, t)ie past trac~ 
record ofDemerged Company vis-a-vis the Demerge<I Undertaking shall be deemed to 
be the track record . of Resulting Company-2 for all commercial and regulatory 
J)tlrposes. 

For the •vol dance of doubt and witl1out prejudi~ to th{) generality of the foregoing, it 
i~ clar:ifie(l that upon the (X)ming into effect of thi$ Scheme, all con~Cllts, pennissions, 
prM\JalificatioQS, licenses, certifiCf!les, cleamnceri, aµth9rilies. powers of attqrney 

. given by, issued lo or ex~uted in favour of Pemerged Company indu4ing by any 
(Jovemmen!AII and Registration Autltority, incluQing the benefits of any 11ppfo;atiQns 
rn~e for any of the foregoing, shall, subject to Applicable Laws, in SQ far as th<:y r~late 
to the Demerge(! Undertaking, stand transferred to R~ulting Company-2 as if the Slime 
were originally given by, issued to Of CK(X:Ut«i in fl)vo4r of Resulting C9mpany-2, gnd 
Rcs11lting Company•2 shall be bo11nd by the tenns thereof, the obligations and dt1ties 
the~n~er, 11nd t~ rights and benefits jmdet the same ~hall tic; available to. R~ulting 
G<11np;1ny.2. Further, Resttlting OqmpllJly,2 shall make ne~sary appli<;,11(i<>l!S I file 
rel~ant fonn§ to any Gpverruo~tal and Registration A~thority as may b~ nci;e,slll")' in 
this behalf. • 

BAN~ A(:(;QVNT~ 

On and from the Effective I)ate and thereafter, Rtsulting Company-2 shall be entille.d 
to operate all bank·accounts ofl;)emerged Company, in relation lo or in connection with 
the D1ln1ergcd l)ndertakin~ and realiz;<: all monie;s in relation to the Qcmc;rge4 
Und~rt1tk,ing. • 

WitJu,ff,x;t from thi;EtTccUvc Dille and till svch lime that the; namc11fthc bank accounts 
9f llw Di:111ergCJI Comp-o111y, in Nlijtion to or in wnnection with the Oetn\',r~ 
lJndcrt!'lling, have bei;n replace:! with ll111t of the ~esulting,Company,,l, Resu!Ung 
Company•2 shll-11 bi;enlitled to operat~ t)le bar,.~ ag:ovnt~ ofipc Demergl.l() ComAAJIY, 
iu relation to or in connection with the Qeinerged Unden(lking. In the name "f 
l)(;merg.cq Comp1¥1y in so flu I.I$ may ~e n~~ary .. All eheq11es an4 other,,wi.otiable 
in~trum~~~, p.y ordore, electronic fund tren~fe,rs· (such ~.!!Nl;il'r,~TOS, ct~) rj:cc;iyed 
.or p~1mt<:d fur enc$hmelll whi,h are In the nam11 of Dem erg~ Cornt)3ny on 'or after 
ll1e err~ive l)l)te, as applicable, in so, far as the same fomts part of the r,>crqerg¢ 
llnllc,rtaking prior. tQ ll1t: EfTe1:tivl,} Date, shall be d¢emed to have bei:n In Ille name of 
Resulting CQmpany•2 and credited to lhe account ofResliltlng Cdrnpnny.2, i,f presented 
by Ri;sulting Comp!lny-2 or r~v~ ~ugh elcx:tronic ttansfers arid shall bl) l!ccq,ted 
by the rcil~vant b(1ll)cers a.nd <:redited to· the' !l@unts of Resulting (;ompl.Uly•2, 
Similariy, the banker ofResulting Company•2 shall honour all ch~uest electronic f1,1n~ 
111111/ifcr imtructions issued by· Demerged Company (In relation to the Demergc:d 
Untjcrtaking) for payment prior to the Effe<;tive Pate. R~ulting Company-2 shall be 
alloweq to maintain ban)( ac\:04nts in th\: n~me of P(l!Tl~ged Company for s1,1ch time 
as may b~ ~etennined 10 he necessary by R~~ulting Company-2 for prese11talion and 
c.l()t)Osition of cheques anq pay orders that have been isst;id in the nllll'le of Oemerged 
Cumpany, in relation to or in ,.ct11tectlon with the. Dcmcrged Undertaking. ll is hcrc;by 
cxpn::5sly ,;iwiliw that 1111y legal prowetling:i by or agllin~1 Demerged Cornpany In 
relation to 9r in connection with the Demerged Undertaking, in relation to the cheques 
anej other negotiable instruments, payment orders received or presented for encashment 
which are in the name of Qemerged Company shall be instituted. or a.~ the: case may be, 
continued by or against Resulting Company:2 on and after the Effective Date, 
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and conditions of their employment with Resulting Company 2 shall not be less 
favoura~le than tho~ applicable to them with reference to their emphiyrnent in 
[)emerged Company i1111n(.diately p1ior to the Eff~iv~ Date and in wmplinnce ll!ith 
the Appli93ble Laws. . . . 

16.2. Rcsu_!ting CQmpµ1y•2 agr~,s that the past s~ice of all Pem~rged lJndertaking 
Emplpyees shall be t.aken into account for the purpose of any retiren;ient benefits that 
may l?e applicable to them in Oemerged Company immediately prior to coming into 
effect of this Schemo. R\-::sulling Company-2 further agree3 that for the ·mosc of 
payment of wiy'.rl={rt:nchment or rwwidancy compensation, gratuity or other tenninal 
h,nefits! as may l>e appllcable, such pa.~t service with Pemerged C:()tnPlltlY shall also 
be considered and agrees to pay the same as and when payabl\l in compliance with the 
Applic.able Laws. • 

16.3. TIie Scheme further provid~ that the accumulated balances, if aoy, standing to the 
credit of the employees of the Dcmerged µnderlaking in the ~xisting Provident Fund, 
Employee State lnm.1rance Ptrnd, Gratuity ·Fund and Superannuation Fund, of which 
they are me,nbers, will bl! trnn$ferred to ,uch Provident Fund, Gratuity Pl!nd and 
!:;1,1perannuation Fund nominated by Resulting Company•2 and/or sgch new fvnd$ to b.c 
established and caused to be recognized by the 09nccmcd authori tir,s by Re~ulting 
Company-2. Pending the transfer as aforesaid, th~ Provigont Fund, Grat1,1ity F1,in(l !lnd 
Superannuation Fund d\lcs to the said e111ploycos of th~ Pemcrgcd Undertaking woJld 
he c;ontinued lo he deposite<I in the exi~ing Provident, Grah1ity and S11pe111nnu~tip11 
F11nds respwtively. This shall b~ bindin1f on tho ma11a.g~s qf &\!Ch fun<:ls, if any. • 

1 
1 ~.ii. It i~ clarified that the services of the staff, workmen an(! employees of the Demer~ 

Und~ng ofDemgered Compru.iy will be treated us having been c;pntinuous for th~ 
pvrpose of the said Fund or Funds or for any other benefits which an employee is 
er¢itlw I eligible for presently or in fut\lfe. 

1 M. ln rclati1m to o._ny 9ther fund ( inclµding uny fu114s set up by the government for 
employee bc;nefits) crcat1:9 Qr uistja~ for lhe benefit qf the Demerged Underta~ing 
Employi:~. Resulting C:Ompany-2 shall stan4 substituted for Ol)ttlerged Company, fpr 
all purposes what$0ever, including in relation to the obligation to make contributions 
tQ the s11ld fun<~ fn 11ec:ordii~ with the prqvisions of such scheme, funds, bye laws, 
etc. in re.~pect or the Demerged Undertaking Ernplcyee$. R~ulting Company.2 
undertal<~ to abide by a,ty agrel)lll<:nt/ settlement, if any, entered into by Dcmerged 
Company with llllY Oemcrged Undeiiakiqg Employee/ \Inion thereof. 

. 16.6. In SQ for !JS the existing benefits or funds <;rcated by Demcrged Comp11ny for the 
cmployc~ 0~ ih.~n O~p1r:rged Un<lata~ing J:;111pl9yecs, ~lC sii1nq sh11tt '10f\lin\lt an\l 
Demergccl c~m~ary (or Hs sucre,r;sor entity) shall contiim~ l(l COlll~but, to $UCh 
j>cnc,1fits or funds in acc;imlance with th~ provisions 1hercof, anct Resulting Comp3!1y-2 
shall ha,·e no liability in respect therel.'lf. 

17. CONTRACTS,.DEF.DS, ETC. 

17. L \Jpon (;()ming into effect of this Scheme '1nd suhj~ct to the other provisions of this 
Scheine, all con!Ya<;ts, deeds, b<>nds, schemes, insurance, letters of intent, undertakings, 
s11bsisting purchase nnd servi\:(! orders, arrongement.1, policies, ai;reilrnents and other 
instruments, if a_ny, of whats1:1ever nature forming par1 of the Demcrged l!ndertaldng, 

• 10 which Demer~ Company isa par1yorto the benefit of which Oemerg~ Comp;my 
is eligible an<,l which is subsisting or ha\ing effect on the Appoint~ Date, shall without 
any further \ICI. instrum~nt or deed, continue in full force and effect against or in favour 
of Resulting Company~2 11nd may be cnfora:d lly OT against Resulting Company-2 as 
fully and eff«tually as if, imtead of D=ctged Company, Resulting Cc:nnpany•2 had 
becn,o. party tl,ento. 11 shall not ~e nc=sary to obtain the consent of any third p~rty or 
other person whQ is a party to any 5uch <;ontracts, dc<:ds, bends, agrecmcnts, schcmcs, 
armngcmcnts and other instruments to give effect to the provisions ,if this Clause ofth\) 
Scheme. 

17.2. Without'prejtJdice to the other proVisions of this Scheme and noiwithstanding tpe fact 
that the vesting of the Demerged Undertaking OCClµ'S by virtue of the Sd•erne itself, 
Resulting C:Ompany-2 may, at anr timeJSlloC~lC ming into effect of 
accor4ance with the provisions h . • dei- any Applicabl ./'RV~~~, 
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sole discrf.tion t>nter into Hll<l' (~ iss\le and/ or tu.cute doodll, writtnss fir oonf!rrt1a1:toM 
or enter into aoy tripmite ll1!'llngements, eo11fl1Tnations ornovations in order to give 
formAI ,rlfeet tCl the _provlsjons of this Scheme, Further, R.csult.ing Compi:i.ny-2 slialJ be 
deemed to be nuthoi'ised to e~ecute any wch deedJ, writings or ~nfinn,~tjoits oilbe!111lf • 
of R~sulting Compnn~-2 1111d to implement or CllJTY ovi a.II fonnqlities ~ire,Jto·givo 
effect to the, prQvisions.of tlils Scheme. 

• I 7 3. On and from tlle Effective Date, and thereafter, Rem1ti.lng Cofl'IPll11Y·2 sball l:,e entitled 
tQ complete and enforce nil. pending oontmcls. am) transactions and to acrept stock • 
retums nnd issue cre(!it notes. in respeet of IJemmed Company, in t11e name Qf 

Demerged Company in so far. as may be necessary, in relation to tbe Demetged 
Undertaking, until the transfer of rights an4 obligations of .Demerged Company to 
Resulting Company-2 under this Scheme hll.ll been. given effet.t to under such contmets 
and transnctions. 

17.4. Wlthollt prejudice to the aforesaid, it.is clarified that if!llly assets{~te, claims, rights, 
title, int~est in or aQthcnities relating to such ~sets) or any contract, deeds, bQm:ls. 
agreements. schemes, (!!'rang~ents or otqer instruments of whatsoever nature in 
rehJtion to a Omierged Undertaking which Demerged Company owns or tQ which 
Dcmerged Company is. a party to, amnot be transferre<l lo Resulting C-Ompany-2 for 
any reason whatsoever: 
(a) Demerged'Company (or its successor entity) sh!!ll hold such ass~ or conlfOCl, 

deeds, bonds, agreem.mts, schemes, arrangements or other itllitnlments of 
whlitso¢Ver nature in. trust for the·bcn~fltofResulting Company-2, in so far a.~ 
it is permiscible so to do, till S111lh limo as tho transfer is otTeotod; 

(b) Denierged Company (or its succes!or entity) and Resulting Company-2 sliall, 
h9i.vever, between th\mlselves, treat ea<;h other as if that all con1racts, deeds, 
bonds, agreements, s9l1emes, tenders, nrrangem¢nts or other instruments of 
whatso~ver nature in relation to the Dem~ged Undertaking had b~ 
transferred IQ Resulting Company-2 on the Effecti~ Pat~; and 

(c) Rc:sµltfog Gompany-2 shall perf()im 9r 11$i,St D~erge<l Company (or it~ 
&11coessor 1mtity) in performing all the obligatiotl(l '1nder those contracts, dQOds, 
bonds, agreements. schemes, lenders, atr11t1~{)11ts or other i11Stmnents • of 
whatsocvcrnrlh,Jre, to be dischargcl! afler!hli Effeotiv~ Date.· 

It is clarinC('.I that Demt!Tgoo Company ( or its SU\lCe$SOr entity) tm4 Re~ultioU Company
i may (!titer into contract$ or l!ITllilgernents, as may be .required to give effeQt to the 
pro'llisiOTl$ ofthis OatJSe 17 .4 and su~h contracts or arrangements $hall not becancell~ 
or ren~er¢ inoperative pursµnnt to Clause 17 Sbelow. 

17 J Notwithstanding any SI.JCh ll)eqlllllism or amingem~t between Demergt.d Company 
(or it$ s~or entity) an4 Resulting ('.ompany-2, the said <;:otnpanie.s a#ee that 
Demerued Company (or its sucwsor entity) shall upon effectiv~ess otthe Scbem~ 
(i) not be responsible for perfonnance of any obligations or. for any Liabnit.i«r 
whatsoever IU'lsing from or in relation to the Derruirg~ Qndl!¢tllking; atill (ii) ~• ~t,, 
entitled lo any rijthts or to receive any benefits whatsoever in relation to the D~erg«I 
Undertaking, the ewnomic, financial, teclmical and ope.rational respomibility and all 
re!a~ costsand exp~ses (dirt)Ctand incurred), Lia~ilil.itlS amt taxes in ~111(!1:tion with 
the Dtllnerg!'-(1 Undertaking. shall rest and be borne entirely. and exclusively by 
Resulting D:,mpany-2 after lhe Etr~ive Date. Resulting Company-2 shall promptly 
pny, indomnlfy ang !lold bannl~ Dcmcrgod Company (or its successor entity) for and 
from any such costs and expenses, losses, damages, Llabilities 311d .ta,u:'S or 
req\li~cnts 1111;der iµ,y (;(lntract(s) aft('.r t}w Eff~ive Date if anting pmsu!l!ll to the 
arrangerncnt bc;tween R~ulting Company-2 and I>emerged Company under Claui;e 
It~ • 

18. INTER COMl'ANYTRANSACTIONS 

J: 
( 



(a) any loans, advapces, and ()!her.obligations (including any gtx1rantees, letters of 
credit, leuers of comfort or any other instnnnent or arrangeme111 which may give 
rise to a contingent liability in whatever fonn), which are due or outstanding 
pertaining to the Demerged Undertaking or which may at any time in· future 
beeome due between Demerged Company and Resultirtg C.Ompany-2; or • 

(b) any other agreements/memorandum of underst11ndings, exc:cuted between 
Demergecj Co111p11ny pc!Wining to the Demerged Undcrtaki!lg and the Resulting 
Compony-2; 

shall stand cancelled., eietinguished and be of no effect ~$ on the effeqtive D~te an~ the 
n\mlergeil C'.omnany and the Re.•mltine C'.nmnany-2 ~hntl hAve ru, filrther ohligatinn 
outswiding in th1'!! 1:>ehalf, • 

19. VALIDITY ()Ii' EXISTING llESOLl)TJQN~ 

19.1. t)pon the coming into effect of tbe $chemc, the rcsolutiQns, if !UIY, of Dcm,;rg~ 
Compnny roloting t9 the Dcmqgc4 Vndcrtaking, which aro valid and subsisting on the 
Effective Date, (lhnll ~tinue to be ,,alid and 6llb$iGting l)lld be considered ~s 
resolutions of Resulting Company-2. ' 

2Q. TAXATI()NMATTERS 

20.1. With eff~t from the Appointed Oate and upon the Scheme be\".oming effective, the 
benefits of any tax' credit$ (including con,orate advance-tax/TDS) whether central, 
state, or local. availed in relation to the O011ergcd Un<;lertaking and tlie obligations. if 
any (including lhe past period), for payment of taxes on any assets of the Demerged 
Undertaking shall be d~ed to bave been availed by Resulting Company• 2, or as the 
C\1SC may be d~ccj to be the obligation ofResulting Company-2. 

20.2: With etTect from the AppointC9 Date and upon lhc Scheme )?ecoming cfTcctivl), all 
Taxes, duties, cess, receivables/p~yables by l)emerge4 Company relating to the 
l)emerg~ Undertaking including all or aiiy refund!; (exch-1ding income-tax refunds} 
/9'l!4iL5/GST input tax credits (excluding cprporate advance-tax/TOS) /~aim~tu 
lo~s/unabsorbed depreciation relating thereto shall be tr~.ated ns the 8.$setslliability or 
refun4s (eich1ding inC<?me-t:pt refun(ls)/croo,itsl Cl$T input tax ~edill! (i.ncl1o1ding 
ccrporate advani;e-taxm)S) /cl11im~tax lo~unabsorb~ depreciation, as the case 
may-be, of Resulting Company-2. 

20.3. Demerged Ccrnpany and Rc:sl)lting <:omp,any-2 are expr\:5s!y permlU~ to revis~ their 
11!.x n:l\!ms, electronically or physically, after taking credit for ta:ices pald including TOS 
certificates/ returns, wealth tax rtturns, s~rvlce tall, excise duty, sales tax, value added 
18!1, OST. entry ta,;, cess, professional tax or any other Statutory returns, if requi~ 
and shall be entitled to claim credit for advance tax paid, claim f<>r sum(s) prescribe.<,! 
under Secoon 43B ofthe lT Act on payment basis, claim for deduction of provisions 
written back by Oernerged Company penajning 10 Demerged Und~aktng. previously· 
disallowe(j in the bands of Oemergi:,d Company under the IT ~ct, cn,dit ·or tllX \IJlPeT 
section 11 SJB rea<f with section t t 5JM of the IT Act, crt:4it of foreign tax 
pam/withhel9, if any, pertaining to Demerged Undertaking. (If OanergeisI (:9mpany, 
eonsoquent to imple111entation of this Scheme and where necessary to give effect to this 
Scheme, even if the prescribed time limit for filins or revising s1,1ch returns have lapse<! 
without ioQJrring any liability on account ofintcrost, ptnalty or any other sum to claim 
n:li.mds, advance tnx crcdifll, GST, excise and scrviG4; .tax credits, set olT, etc, on the 
basis of~e acco11nts of tho Oemerg¢<1 \Jn4erttlking ofDcmerged Compnny, upon the 
coming into effoc:t ofthis Sch1lfne. . • 

21. TR,4.N$Ac:;T10NS RELATING TO THE DEMEU(;EI,) UNDERTAKJNG QF 
THE DEM)ntGED COMPANY BETWEEN THE APPOINTED DATE AND 
EFFECTIVE DATE • • 

During the period between the Appointed Date and the !:.ffective Date: 

21.1. The Demerged Company shall carry on and be deemed to have carrie~ on their 
.-.c=--- respective business and activities. and shall be deemed to have held and stood possessed 

o.f And slmll hold and s.tand .. possess'l,11 emerged. U. • ndert·R·· k~g •o.f the ~ \'t . 
Company for and on account of~~ e Resulting Company-2; Ci ~ 

• ~ • ' 
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it .2. The Pernerg~ CQmpa,ny $hnll carry on its busin~ss activitios in the prdinary cqurseof 
business rc!a1llble lo the Oemergcd Undertaking with n;asonable diligence and ~usiness 
prudence; • 

21.3. All profits accruing to the Pemcrged Company or losses including tax loistl!, arising 
or incurred by t)le Ocmergcd Company in relation to the Dem~ Undertaking for 
the period commencing from \he Appoinle!l Date to the Effective Date shall, for all 
purposes, be treated as the profits or losses, as the Ci!lle may be, of U1e· Resulting 
Company-2; 

21 A. The Demenzed Comi,any shall make reasonable efforts. actin11 in good faith, to ensur¢ 
that its business, properties and assets and/or rights the~n in relation io ihe D(,!lnetged 
Un4ertaking as on the date of approval of the Schcrn~ by its Board ofDirec;tors and the 
bgsin~s. prQperties and a.,;set_s andlor riglits therein a~Qireq t,h~aflll!', are pr~crv~ 
and its major sources of revenue are retained: 

21.5. All the profits or inCQITle lll)Cl1.ling or arising to the I;)\m)erged Undertaking of the 
Demerged Company, or ~pmditure or losses inct1rred or arising to the Oemerged 
Und~aking of the: Demcrg«l Company, shall for all purposC$ be treated and deemed 
to aCyrue as the profits or incxnne or expenditure or los~ (as the case may be) of th~ 
Resulting C<Jmpany-2: 

21.6. The Demergcd Company. subject to any otlier consent which may be required by th~ 
Demerged Company, p\lrsuant to its c!taner documents or any other agreement(s) 
entered int9 by the Dcmcrgcd Company and ii$ shareholders, shall not undc;rtak~ any 
9d\litlonol flnnnclul ~!11.l!litmentS of any nature what.soever, ~orrow lloDY amoums or 
incur any other liabiliti~ or expcnditur; i~e any ?dc:litional guarani~, indenmiti~ 
or "!)mmitmcnt for any third party, <;xcept: (a) when the s;µne is expressly provide<,! in 
this Scheme; or {h) when the same is in the onlinary collrse <;if business as carried on 
by it as on the date of approval of the Scheme by the Board of Oireetors; or ( c) when 
th¢ prior written coll5Cnt of the Resulting Company,2 has been obtained by the 
D\.'Tllcrg~"\I Company; or (d} wht:n the same has been mutually agree4 in writing 
between the Dcmcrged Company and the Resulting (:ompany-2; 

21. 7. As and from rhe date of ac.ceptance of thiG Scheme by the Board qf Directors of thc 
Demerged Company and the Board of Directors of the Resulting Company-2 and till 
the EfTective Date, the ()emerged Company shall not sell, alien:ite, charge, mortg11g<;, 
eny11mber or otherwise deal wit), the assets or any part thereof, per1aining to the 
Demerged Undertaking of the Demerged Company without the prior written 
coocurrllOCC of the Board ofDireck,rs of the Resulting Comp;111y•2 and subje1.,'l to any 
further consents as m~y be required pursuant to its ~horter doC\lments or any other 
agrcement(s) entered into by the Demerged Company and its sh\)l'eholders; and 

21,8. The Resulting Compnny-2 ,hall be entitled, pending the sanction of the Sdteme, to 
apply to the Central Government and all other Govcnt/llcnl and Registt~tion 
Authoriri~ cnncemr.d as mi necessary ljllder any law for such consents, approvals al\~ 
sanctions which the Resulting Company-2 may reqllire to carry on the business of the 
Oemerged Undertaking of the Demerged Company. Th~ Demergcx! Company and the 
Resulting Company-2 shall be authorized to execute ony plcndini;s, applic:ations, forins, 
etc. as are required to remove any difficulties and carry out any fqnnaliiies or 
compliances as are necessary for the implementat_ion of this Scheme and ~rry on the 
pl)siness of the Demerged Undertaking. 

22. EQUIPMENT FINANCE UNl)fj:~TAKING OJI TH'!i: Dl:M~GED COMPANY 
22.1. The J;qµipmcnt Finance l,Jn<Jcr1aking and all the assets, prope11ies, rights, liabilities and 

obligations pertaining thqeto shall continue to belong to a,nd be vested in and be 
m=sod by Dcmer~<id Company ( or its sul)W,lsor cnlity) und the Resulting Company-
2 shall have no. right, cl11im or obligation in rel11tion to tl1e Equipment finance 
Und1:r1aking of the Domerged Company p\ll'Suant to the Scheme. 

22.2. All legal, taxation and other proc,:cqings of whatever nature (including before any 
statutory or 4uasi:-:,judicial authotity or tn'bunal) by or against Demerged Company IVith 
respect to the f;quipment Finan~ Undertaking, under !!DY statut~, Whetller r ,r 
the period prior to or after the App • • . whet~r J>flll4ing on the ~ .n 
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Date or whicil may be instituted in future, Whetherornot in respect of any l!latter·arising 
before the Appointed Pate and relating to the Equipment Finance Undertaking of 
Dei_nagedC.ompany, (including those. relating to any property, right, power, liability, 
obligation or duty of Deinerged Company' in n;:sp~t of the f..qui~nt Finance 
Unde~ns and any income ta,c related liabilities) shall ~e continued and enforced by 
or 11galmt Dcmcrgcd Company (or its successor entity), as applicable. • 

.z:J, <iONSIDEIV\TION 

23.1. Upon this Scheme b~ming cffeaive and in consideration for transfer and Vt:Sting of 
the Demerged · Undertaking with and into the Resulting Comp.iny-2 in terms of this 
Si:heme, Uie Resulting Company- I (being the holding company of RP.suiting Cmnpany-
2 and having deep C()mrnerciaf interest in its subsidiary i.e., Resulting C<mtpany-2 
owing lo /he businllfse.t of the too being in,.rlricab/y linked wit/1 each otl11r) and 
(l.CC9rdingly, a resulting company-! in teims of the provisions of section 2(4 IA) of the 
IT Act, shall, without any further application, aet or dQCd, issue and allot its Seri~ A3 
CC:PS, c;nxlited as fully paid-up, to al! the equity $hareholders of i,1e Demerged 
Company (other than Rl!Slllting Company-I, being an existing equity sharehnMer of 
the !;>emerged Company) whQse names are ~rded in the register of members of lhe 
Dem~ged <;:-Ompany or register/ind,;:x of beneficial owners of the depository, as the 
C8$C m~y be, as on the ~ecor4 !)ate, or \o stJeh of th~ir respective heirs, exe<;utors, 
tl(,iniinistrators or other legal rot)l'c~tativc or oth',1' su«essors in title as Ott the Rr;c9rd 
Datl,l in th~ following manner. 

"0)8369 jull;i paid-up Series A3 CCPS of&. 101-(Rupc~ 1'c11 on/;') each <J/Resulting 
c;om/J(!ny-1 issue(/ at a premium of Rs. 6,1301- (Rupees Six Thousand Otle Hundr~d 
and Thirty (Jrti.v) ~fh to /lte equity shan,holders of the Dernerged Componyfar every 
1 (one) equity share held by them in the Demerged Co111pa11y. "(l1qrqina/t(tl' referred to 
a., "SllfJT'e entitlement Ratio "). 

23.2. Th11 considerati~n i11 tl1e form qfSorics A3 <;:GP$ pvrsuant to Ql!l\l~ 23.1 l)hovc ~h\111 
be issued Md nllotte4 only in l;lcmatorialis«I Conn. 

23.l. Mr. Sllbo<lh Kumar, Registered Val4er having RegistrW9n No.: 
1881/R V/()$/2019/ I l 70$ hes isS11e<I the rent on the .ifor~et1tjoned Sh~~ 
Entitlement Ratio. The a foresai~ Share Entitle)tlent Ratio has b11en c!11ly ,::;onsidered by 
the Board of Directors of the Demer$ed ~orn~any and Resulting Companies. 

23.4. The Resulting Company- I shall issue an intimation letter ("Intimation IAtter•, to all 
the shareholdcu of U1c Ocmcrgi:;d Company (other ~1~1 RQi11lting Company- I, bl;ing 
an existing shareholder of the .Oemerged CJ,mpany) whose names arc r~rdl!d in the 
register of members ofthe Demerg~ Company or register/index of beneficial owners 
of the depository. as the case may be. as on the Record Date. for the purposes of 
informing them about .their Series A3 CCPS there eri1itlement in t~ RC$ulting 
Company-I and obtaining details of their respectiYe demot ~CCQ\lllts. 

Upon «;<ieipt ofr~uisitq infQ1111aUon from the shan:llol~cri; oflhe DemagecJ Company 
. within stipulated time limit as contemplated In the Intimation Letter (which shall not 
b¢ less than 15 days), the Resulting Company• 1 will convene and hold a board meeting 
to l'pnsider and approve ~lotoJeni of Seri~ A3 CCPS to the shareholders who have 
provided the details of lheir respective dcmat ac;counts, in terms of Clause 23.1 above: 

l11 C\ISC of non-receipt of requisite inform;ition rrqm the ~hareholdets of the Dem~ed 
<;:ompany within stipulllte.i time period as mentioned in the Intimation Letter (which 
shall nQt be less than IS days), the lksulting Company• I will again issue an Intimation 
I,etter to the said shareholders foi providing the requisite infQrmation within Sl1Ch 
further e~tended time period as mentioned in the Intimation Letter, failing which the 
Resulting Company-I shall keep issuan~ of Series A3 CCPS to such shareholders in 
abeyance. 

se an:y equity ,:harehol4et'• hol 
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Resulting Company-I, the P,esulting C<>mpany-1 shall round off the said entitlement to 
t~e nearest integer and allot Series A3 CCP$ accordingly to the sai4 equity shareholder. 
Furth~. in CllSe nlllll'est integer of round off of 01e sa.id fractionl).I entitlement comes to 
zero then the R~sulting Company-I shall puy cash consideri.!i9n in respect of s~i4 
fractional entitlcmmt to tho respective equity ~mmholdcr(a) of thl.l !)emerged 
C<,mpany in the proportion of lh\lir respective entitlement~ t.,asis the issue piice per 
Serie$ A} CCPS dctemiincd by lb~ registered valQer i.e., Rs. 6,140/- (Rup~ &ix 
Tho~and One H1,md~ tllld Forty only) per Seri~ AJ CCPS within a period of 3(1 
(Thirty) days from the d;ite of all()!ment of shares. 

23.6. In the event of there being any pending shar~ lran£fers, "'hether lodged or outlltanding, 
of any 1:quity shareholders of Demcrged ~mpany, the Bol!Ili of Directors 9f the 
Ocmerg~ C<,mp1111y mall ~c e01wweml in appropriate i;a.se$, in 9tllc:r to n:move o.ny 
l)ifficu/ti~ arising to the transferor or transferee of equity shares in the Demcrgcd 
0,111pany, after the effectiveness of this Scheme, TI1c Board of Directors of the • 
R~ulting Company- I shall be empowered to remove such difficulties as may arise 
(juiing . implementatinn of (his Scheme and registration of new ,ha,reholders in 
Resulting Company- I on acooUflt of difficulti~ faced in the transaction period. 

23.7. Without prej11dice to the generality ofCla11se 23.1 above, the Board ofDire1,tors of\he 
Resulting <;:ompany• 1 shall, If and to t,he extent required, apply for and obtain any 
approvals from concernC(l Govi;mmental and. Registration Authority 1111d undertake 
ne~ry wmpliance for the issµe and allotment of Series A~ CCPS, pursuant to 
Clause 23. I or the Scheme. • 

23.8. Approval of this Scheme by the members ofth~ Resulting Company-I shall be d~me,;,l 
to be the due comf)liance of the provisions of sections 42, 62 and other applicable 
provisions, if any, of the Act, for the iss11e 1111d allotmont of Series A'J CCPP by th~ 
Resul\ing C<,m~ny• l to tltc equity sli~hold«s of the Oem~rg~ Compllll)', pu~µ~nt 
to Clause 23. I above, as on the Rea:ird Dattl, as provi4cd in this Scheme and no separ~tc 
approval from the shareholders to that eJttent shall be r<:q1,1ired to he so1,1ght for th!: 
matters specitiaj in this Sch()l11e. 

24. ACCOUN'fYNG TREATMENT 

44.1. Upon t)lt, Scheme being effective with effect from the Appointed Date, the I)emerged 
Company, Resulting Company- I and Resµlting <;ompany-2 sn~II a~unt for the 
Scheme in accordance with Accounting Standards, a.s applicabli:, and notified under 
~ectic>n 133 of the Act r~!l with relcvllllt rules made thc;r~undcr and other nccounting 
principle~ generally 11,;ceptw iu lrnlia .. 

24.Z. In the books of the Demerged Company: 

(i) The Pcmcrgcd Company, l!S on the Appointe<J'i;>atc, shall re(luce the book VlllUC 
of nsse~ and lia\)ilitie~, including any inv~tment.5, pertaining to the l)emt,:Tge(l 
Undertaking transferred to and vested in lhe Rejulting Company•2 from th(: book 
value of a.,sets all(! liabilities as appl',llring in it~ books. 

(ii) The difference, if any, l)etwe<:n the book value of assets of the Dem~ge(i 
Undertaking of the Pemc;rgQd Comp.iny transferre<l to the R115ulting Compl\ny-2 
lesii aggregate of the hook value oft.he liabilities of the Demerged Undertaking of 
the Pemerg\!<I Company tran$ferred t() the Rei;ulting Company-2 shAII bl) debited/ 
credited, a$ the (;l!SC may be. to the Capital Reserye of the Demerged Company. 

24.3. In tile book,s of Ren1lting Company-2: 

• ------ .:;• 

I 

(i) The Resulting Company-2, as on the Appointeq Date, shall record the a;isets and 
liabiliti~ pertaining to the Demergcd Undertaking of the Demerged ContJ)!lny, 
transfe11'1!d to and v~ted in it ptirsuant to this Scheme at lh~r respective book 
valves, tis !!ppearing in the books of the Oemerged Company. 

(ii) The c,ifference between the hook value of the assets of the Dcmerg¢ Undert~ing 
of the· Demerged Company recordi!d in the books of the li.csultina C<lm any-2 
l"'s' the agsres:itc of tho book votuo of tho liobilitios ot'tho Oomcrgod 
of the Demerged Company r ' e hooks of the Resultin 

<II 
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~ 
shall be qebitt.XIJ <;rc(jited, as the ~ase may be, • to the Capital Reserve of the 
Resultillg c;ompany-2. • 

(iii) The R~lting Complllly-,2,sh~ll rc::eonj 8<)Q41'1ill !)a.sis the differenc;e between fair 
value of the Demerg~ .llndei:taking of the Demerged Company and book value 
of the ~t assets recorded in the books of Resulting <;ompany-2. 1'1ie OoodwiD 

· will .be amorti,ed over a period of 5 ~. • 

24.4. In 1he book,of the Resulting Company-1: 

(i) The ·Resulting Company• I shall recognise Series A3 CCP$ issu~ ·by it to the 
shareholders of Demergcq CQmpany at the fair w,1lue of CCPS is.sue4 and debit 
the comsponding amount to investment in Resulting Company-2. • • 

(ii) The R~lting Company-I shall ete4it to its sha;e capital account the aggregate • 
face value qf Series A,3 CCPS islJued nncl tc> the sQCuriliel1 pr1:miUJ11 o~\Ult an 
emo1_111t i;qu.al c!iffe~ce ~tween the fl)ir val~t'l and race value of Seri~ A3 C(.'.P~ 
i~ed. 

(ili)The Resul1ing Company .. I shall detcnnlne erosion in• the vaJue of its investment 
in Demerged Company, pursuant to demerger transaction, basis fair value of 
business transf~'TI"C(j and that Qf b\lsiness retained. It shall debit such erosion 
amount to investment in Resulting Company-2 and credit equivalent amo~t to 
investrmmt in Demerged Company. 

25. WRONG POCKE'f ASSETS 

25.1. If 11-0Y part of the Pemergcd IJndertaking is not transferreq «.> ihe Resulting ~omp~y-
2 on the Eff~ive Date pursuant to the S~eme, the Oemerged Company (or i~ 
succes~or entity), shall take such actions~ may be l't)880nably required to C11Sl\re that 
such part. of the Oemerged Undertaking is tnm.'lferred to the Resulting C<1mpany-2 
promptly and for no further considerati9n. Further, the Resulting C:ompany-2 shall b~r 
alt ~sts and expenses as may be incurred by 1hc Ocm<;rgc,d Company or its suC9(SSQr 
,::ntity, Sl)\>ject to prior writtm consent of the RC$Ulling Cotnplllly-2, for giving elfC9! to 
tl1!s Clause. 

25.2. No part of the Equipment Finance Undertaking shall be transferred to U1e Resulting 
Comp(llly-2 pursu~nt to the Scheme. If any part of the l;quipment Finaney 'l)nd~ing 
is inadvertently held hy Resulting Company-2 after tb<: Effective Date, the Resulting 
Company-2 shall take ~uch notions as may be tea:;onably n:quinxl to cmurc that. 1n1c;h 
part of the Equipment Finance Undertaking iflrunsfcrrod bock l\l Ocm1;tgc:d <,:ompany 
( or its Sl,l~sor entity), promptly and !Qr no consideration. Fl)l'thcr, Resulting 
Company-2 shall bear all costs and expen.~es a_s may b1ircquired to be incurred by each 
ofD~erged Company (or its successor entity) or the Resulting CQmpany-2 for giving 
effect to this <;:lau.~e. 

25.3. If the Pemerged Company (or its successqr entity) realizes any amount after the 
~ffectiVI! Date that fom, part of the Dcmcrgod Undertaking. it shall iinmcdiat~ly make 
PlJyment of such amount to th!) Resvltlng Compauy-2. lt is clarified that all reeeivat)les 
relating to thel;lemerged Undertaking, relating to the period prior to the etfll<lliV~ t>ate, 
bl)t re<;eivod after the Efb:live Pat~, shall be pai<j to Resulting Company•2 for nQ 
adpitiOtllll COllSideration. If Rest1lli11g Company-2 reali~ any amounts. !lft(ll" the 
Effective Date that ~rtains to th~ Equipment Finance Undertaking, Rt:lSulting 
Cqmpuny-i' shall immc4iately p~y such amounts to D!!merge4 Company (or it.s 
su1,eessor entity). 
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26. Rl!;-<::LASSIFJCATJON QF A,UTij()RISED SHARE CAPITA~ OF THE 
IUSULTING COl\t~,\NY-1 

26.1. As an intellJ'BI part of I.he Scheme and upon. U1is Scheme becoming effective, the 
existing authorised share <,-.apital of tile R~ulting Compan:y-1 aaare2atin2 to INR 
8,85,20,000 (Indian Rupees Eight Cmre E'ighty Five Lalchs and Twen!y Thous:µxf only) 
divided intQ 76,S0,000 (Seventy Six Lalchs and Fifty Thousand) equity shares of INR 
10/· (lndian Rupees Ten only) each, 5,00,000 (Five Lakhs) Series A Compu!S()ri!y 
Convertibl~ Cumulative Preferenqf; Shares ofINR 101. (Indian Rupees Ten only) e;ich, 
3, 72,000 (Three Lakhs and Seventy Two Tho11san4) S~ Compulsorily Convertible 
Cumulative Preference Sliar~ of INR IO/- (Indian Rupees Ten only) each. 1.80,000 
(Qne Lalch and Eigl1!y Thousand) Serie..~ A'l C.£impulsorily Convertibl~ Cuill\1lativc 
PrefetellCe Shal'Cllof TNR 10/. (Indian Rupee$ Ten only) each and l,S0,0()0 (One L4kh 
and Fifty Thousand) Series A'J. Compulsorily Conv(,trtil,le Cumulative Preference 
Shares of INR 10/~ (Indian Rupees Ten on.ly) each, fil)all a\ltomatlcally stand re
el4$sified inf.c). 71),SO,QOO {Seventy Six Lakhs and Fifty Thl)USilnd) eqyily shares c,fJNR 
10/- (Indian Rupees Ten only) each, 4,20,000 (Four Lakhs and Twenty Thol.lSMd) 
Series A CompulsorilyC.onvertil>le Cumulative Pr~f<lren«; Shnres C>frNR l 0/- (In4ian 
Rupl,'le!l Ten only) ~ll(;h, 3,67,000 (Thf~e lakhs and Sixty-Seven TI1ousand) Sl)Cd 
Compulsorily C-0nvcrti\,lc Cl/ltil.llt'ltivc; Jlrcfercn~ $hll!C$ oflNR 10/- (lodi\\11 Rup~ 
Ten only) each, 1,80,000 (One Lakh and Eighty 'Thousand) Series Al Compulsorily 
Convertible Cu111ulativc Prefct(lllce Shares oflNR 10/· (Indian Rupees T\!11 only) each, 
1,50,0Q0 (One Lakb and Fifty TI10\JSl!rlf;I) Series A2 Compulsorily C<mveni~le 
Cum1,1lativc Prefe~ Sha.res of TNR 10/- (Indian Rupees Ten only) (lllCh and 8S,000 
(Elsh,y-Five Tho\lsan4) Seriei; A3 Co1J1pult;Qrily <::onvertible Cumulative Preferenqc 
Shares of ~R I 0/- (Indian Rupees T\;11 only) each , by filing the requisite fo1111s, if 
r~uir~, with the Registrar of Companies and nq separate procC(lure or instrum(,llt Qr 
di:¢ shall be n:quir~ to be execute() and/ Qr process $hall be req11ired to be follow¢ 
t.mderthe Act. For the ea.~ ofrf;ference, pre a.no post re-classification aqthorised share 
capital of the. Ri.;sulringC..ompany• I is tntmlaied hereinbelow: 

Particulars • PrO:ltecliisslflc:atlon Post-1\eclassilication 
No, ot ••••• An1ount No. ii( Amoilnt 

! Shares Shares in Rs. 
'""e.,.,q..,,µit...,.y""'sh,....ar_es.,.._ o--=r=Rs-.+--,7(j .... ,~=o,""'ooo-. ··-· +-.... .,,6~, ""', ~0/--_ .....,7,....6,=-50-.(JO"""'_o 7,65,00,000/- •• 

IOI-each 
Senes ' 
CQmpu!sorily 

A 

1 Convenible 
Cumulative 
Preference Shares of 
Rs. IQ/. each 

5,00,00() 

Seed Compulsorily 3,72,000 
Convertible 
Cumulative 
Preferen~e Shares of 
Rs. I 0/- each 
Serie.~ 
Compulsorily 
Convertible 
Cumulative 

AI 

Preference Shares of 
Rs. 10/- each 

1,80,000 

Series •••• A2 t,50,000 
Compulsorily 
Converti\,le 
Cumulative 
Preference Shares or 
Rs. IOI- each 
Series 

111l)ulsorily 
, •• .,,cc...:••~ible • 

A3 

50,00,000/- ·4,20,000 42,00;0001-

37,20,000/- 3,67,000 36, 70,0001-

18,00,000/- 1,80.000 18,00,000/-

l,50.000 15.00.0()0/-

85,000 
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C1J!11ulative 
~ference Sh~ of 
Rs. I 01- each 

Total • 

26.2. Consequent Upo!I re-classification in authons¢d share capital of lite Resulting 
Company• I in aO()Ordance with Cla~ 2~.1 abgvc, Clause V of men1Qrandurn of 
association of Resulting Company-I shall without any act. instrument or de(:(! be 
replaced by the following clause: • 

"The Authoriied Share Capital of the Company is INTI. 8.85,10,000/. (Indian R11ptli/$ 

Eight Crore Eighty F'ive Laklts 1111d Twenty Tl,ousand only) divided into 76.50,000 
(StVf!nty Six Lr,klrs and Fifty TJ1u~unt/) e.quily share;/ af INR J 01- (!11dit;1n Rupees Ten 
(?lily) each, 4,20,0QO (FQur Lakl,s a11d Twenty Thousand} Serles A <;<,mp1,1lsortly 
Convertible Cumulative Preference S/ra,-es of INR IQ/- (Indian Rupees Ten only) eacl1. 
J,67,QOO (Ihree Lak,/1.s and Sixly-Seven Thousand) Sl!ed (;cmp11lsori/y Co11vertib/e 
Cwn11lative Preference $/,are:, of INR IOI- {111di1111 Rupees Ten only) each. 1.80,000 
(One Lakh and Eighty Thousand) $er/es Al Compulsorily Convertible Cumulative 
Pref ere nee SliarCJ qf JNR JOI• (l11dit;m Rupees Te11 only) C(lc/i. J ;50.000 (One Lakh and 
Fifty Thousand) Series A2 Compulsorily Convertible Cum11lat/ve Prefere11ce Sharl's 
of INR JOI- (Indian RupeeJ Ten only) each and 85,000 (Eighty-Five Thousand) Seril'S 
A3 Compulsorily Convertible Cumulative Pr,ference Share., nf INR JOI- {]ndia11 
Rupees Ten onl.v) each. " 

26.3. It is hereby (!Xpr<!&Sly clarifie<I that in c,ttse !]le Resyl~ng Company- I inc_:rCIISe Qr rc
ch1.ssify its a11thorised share capital during the pcndency of the Scheme nnd l,¢fore the 
etTecti ve Date, t)lcn the aforesaid cla~e 26.2 of this Scheme shall stand modifioo to 
suitl)bly rcflcx;t the increased or re-classified authqriS1;(1 share capital of the Res,ilting 
Company-I. 

2~.4. It is hereby clarified that Resulting Company-I shall pay the prescribed fee to the RoC 
on re-classification ofits authoriscq share eapital, ifreqyired. It is li,irtherclmi6C(I th~t 
consent of Bout-d of Qirc¢1ors 1111d shlll'clmldc;t'8 of the Rqsulting CQffip;any• I to, thi:: 
Scheme shall be sµfficient for purposes of effecting ttie a,nendment in Clause V of 
m~orandum of as.sociation of the Resulting Company•! and that no further resoh!!ion 
under sections 13, 14, ~l an~ other applicable provisions, if any, of the Act w<>uld be 
requi~ to I,¢ separately passed. nor ~ny additionl!,I registration fee etc. he payable by 
the Resµlting Company-I. However, the R¢sulting <;:<impany-1 sh~ll file an am~ded 
oopy ofit5 mcm9randumofn.,.1ociatio11 with th<; Regi11trar ofComponic1 witbiu ap,;riod 
of 30 (Thirty) days from the Effective l.)ate and the R<igistrar of Companies shall take 
the s1,1me on record. 

27. APPLICATI()N TO THE HON'BLE TRIBUNAi;, . 

27.1. The RI:31 vide i1s letter No. S 297/CMS-V/05.02.2131/+022·23 dated 21d June 2023, has 
acrorde<! its no objection to the proposed demergcr of Businc:l!I l,Qan Undertaking of 
the Demergecl Company with and into Rll:Sulting Company-2. 

27.2. The C()mpanics $hall, with all reasonable dispatch, make n~sary lll>J)li~tion(s)/ 
petition(s) vnder sections 23019 232 and other applicable 1m;ivisions, if any, of the Act 
hc;fore the Hon'hle Tribunal for seeking .sanction of thi.s Scheme, and obtaining such 
other approvals, as required under Applicable Lows. 

27.3. The Companiea shall be entitled. pending the effectiveness of the Sehcm1; to apply to 
any Governmental nnd Registration Authority or other persons, if rcquir<:d, under thi: 
A pplic11ble Lows for sl)ch consents and l\flprovals, which the Componioo moy roquire 
to effc<;tuatc the transactions contemplated under this Scheme, subject to the terms as 
may be mutually agreed upon lilllons-;t the Companies. 

28, DIVIDEND 

2$.1. TI1e Compania shall be entitled to declare and pay dividends, whether interim or final, 
to their rcspoctlvc shatehlild«:rs i11 n:sp ,L11,i~.il) period prior 

,,..e..,e'P;-,r.,.__·e. Any d1stributlon of dividend o Ptll~~~~· • c.ipital or .,~ 
De 
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28.2. 

29.1. 
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Companies sl\all be l»!l$istent with tbe p1$t pra¢tii:;t ofsuch Company mid sbalfbe in 
accotdancewiththeappli~leprovisi<lnsoffheActandbesuhj~tomyC011sentsU. 
maybe ~ir«! by the Parties.~ly, pui1Ulllltt<> tbw'~IUtetd®wte6ts·«my • 
otherasrcenients.entett;dintQl>etweentheeol)lpariies,an~itil~~:e11ardtold~ 

PriQr IQ the. <tff~iYl:ft~fqf.the. :Sc:heme,. th~ :1J()t~em qf tli~ . • , 9f:i:atjl, of the 
Companies sh~l;.'Sive ~~ ~1l~Y proyidelJ;9thlltWlse.~. . . •c. C!)!itl~'1il ,t!> 
enj0,y their eic.isting ri~ts :Qnder:their respectiv~ articles ,otassoclation including ·the 
right tQ receivedividetids. 

lt is clarified that the af~tesai<I provi~i>ns io respect ofdcclaliU9ii of dividcnds-llJO 
enabling provtsl91~.onty1111d.sbaU not ~<leaned iQ confer uydgl1tommy,1'1afellolder 
of the O>rnpl\fiies to dC!)l~ordaim any dividends whidl, S1J1,,J~ to lhe J)t0visions of , 
the Act, shall be crilircly ai the discn:ti~ of .th!' B~ar4 of Directors 9£ ~ve 
Compl)!lies, and subject-to thoapprove1, if required, ofihenm,liQtivc sbarehol4crs of 
suclt.oflbe C()mpanies. 

<X>NDUCT OF BUSINESS TILL iFFECTIVE DATE 

On and fton, the ,pprqval of.the Scheme by the .Board. ofDirecton and up io. atUI 
including the Effectiv~ Date, tho Demerged <:omp1tty ~• be 4eemedto ~ on. !',!I 
the businesses and Qther incidental rnattets pertaloitlg tc the DemergedlJndettaldng for 
and on account of and i!I trti.t'forthe R~dng CQmpany-2 with re/lllOttiblc dltigenco 
and d11e business pl\l<fentll and• in the same, n'll!f\ne.t as carried het'ote and 11hall not 
without th~ prior u>ritten CQn~t of thi) ltei;ultirtg Compil\ly-2 llliencite, clmrgo, 
mortgaae, enC\Wbet or otherwi~· deiµ with or dispose of any ofsudt IISset:I qr SI.lid 
Rights and Interests and businessUhdertaking(s)9ranypartthereqf,saveand ex~t in 
~hcase: 

(i) If it is in the ordinary coUTSe oftiusint)SS oftheDemetged Cbmpany as on ~le 
date of fili~g this Sclillll,le with the Hon'blll Tribulijll; or 

(ii) If the sam~ is exprcsseiy.pcnnittod under this Scheme. 

30. MOl)IJi]CATION OR AMENDMENT TO THJJ:SCHEMJJ: 

3().1. Subject to prior written couseilt of the B,oard of Directors of the respective Comp1!11ies 
and/or any other approval required, including pursuant to the charter documents or any 
other agreement(s) mtered into by th; re:spective Compa.tiy and its llhateholders, the 
Perncrged Company and Resulting Companil.lS in their full and at,sQlute discretion, and 
as mut11ally 11greed in. writing, may: • • 

(I) assent to any alteration(s) or mcxlification(s)to this Scheme whi91 the Hon'ble 
Tribunal and/or any other Qovetnmcrlt4l 11!\d RtgW!llion.Authority may deem 
fit le;> appt<)ve or impose, and/or efT~~ any othclr'lt)(Jdificatlon or. amendment 
j11intly and .m1,1tµally ogrcecl in writing, including, without limitatfon, any 
modi'fications to the 11C1:Qunti11g t,eutment set out in th<: Sclrerne. and to do all 
acts, deeds and things as may be .. necessary, desirable or expedient for the 
purposes of this Sehcmc; • 

(ii) give S\ICh direc~ons as they may consider necessary to settle any qlle$1ion .or 
diffic11lty ariting 1/ilder the Scheme or in rcgi,.r<l to l.lnd of the meaning or 
interpretation of thl~ Scheme or itnplemcntaliQII h¢«,f or in any matttlf • 
whatsoever oonnected theRllVilh, or to review ihe· ~tion relating. to tile 
sati.~faction of various c;ttnditioni of this Sclieme and if neceuary, to any of 
those (to the extent pcrmi$$iblc unw law); 

(iii) modify or vi1ry the respective parts of the Sclieme prior to thc; Effective J;.liite in 
any manner 111 any time; and 

(Iv) in case the Scheme, is found to be unworkable for any reasons whatsoever, 
make such a,nsequentlal changes in the Sdleme in such manner, as is 
considered appropria~ otll~llllry, • 

30,2, Further, it ia cl111'ificd th(!t tho ' 
,,..d and un,,ecured) of tho 

SCtlt of1hc.aharcholdora 1111!1 
• s Scheme shall in ltiiclf n 
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to be sufficient to authorize the operatiQn 9fthis S~heme and any .S\lbsequ~nt alterati9n . 
would reqmre a fr~h note of cooscnt from such sh~holders and creditois. , . 

30.3. If a.uy of 61c. terms or provisioqs of lhis Scheme are fo\llld or Interpret¢ to be 
inconsistenl with the provisions of section 2(19AA) read with sec;tion 2(4 IA) QfthelT • 
Act with resp¢ct to the Scheme, at a latt;rr date, including~ a re5\llt c,f any am~drnent 
of 111w or for 1my other reooon wbnt5ocver, the provisions of S\JCtion 2( 19 M) rQad with 
section 2(41.A) of the rr Act, sliall prevail and the Schcmcljliall ~1ar1d modified 10 die 
e1tent detennin<;d n~~ary to comply wit.h sei;tion 2( 19AA) read with section 2( 41 A) 
of the IT Act. Such modifications shall however n9t affe~ the other pllJt'.! of lh~ 
Scheme. 

31, <;ONDITIONAt,ITY OF THE SC:HitME. 

3 t . I, This Schem~ is and shall be conditional upon and ~ubject to: 

(a) the f\!lfilmen~ satisfaction or waiv~ (as the case may be) of any approv;ils or 
C9nsents from thifl] parties, as may bi,: m11t11ally agreed by the Companies as ~eing 
req~ired for t.ompletion of the transactions C()ntempl~tcd under this Scheme; 

(b) ~ llpproval of lhe Seheme by the requisite majorities in number wd value of 
tiach clllSS ofshar\!holdi:~ and/1Jr crt:<Jitors (whereapplli::able) of the Companies 
in accordance with the provisions of s~ions 230 to 2~2 and other applicable 
provisions, ifmty, oftlrc Ac:t: 

(c) the Scheme being sanction~ by the Hon'ble Tribunal in terms of the provisions 
of secttoru 230 to 232 and other applicable provisions, if any, of the Act and 
requisite orders of the Hon 'blc Tribunal; 

(d) any other san~tion Qr upprt:>val of the appropriate authorities concerned, as may 
be e-0nsidered np(,CSS/lry l)nd appropriate by the Soard of Director.:; of resp~ive 
Coll1J)a11ies being obtained and granted in n;spcct of any ofthi; matters for which 
~1ch sanction or approval is req11ired; and 

(c) certified copies of the order of the Hon'}?le Tribunal sanctioning this Scheme 
being filed by the Companies with the ~gistrar of Companies as per applicable 
provi~ions of the Act. 

32, SAVING OF THE CONCLUDED TRANSACTJONS 

32.1. Without prej udi,c to anything contained in this Scheme, transfer and vesting of the 
Detm.-rged Undt.'ltaklng of the Demerged company as per this Scheme shall not affect 
any tra,nsachons or procec~ings alrea~y conclgded by the Demerged. Company on or 
before the Effecti vc Date, to the en<l and intent that the Restdting Companies nCC®ts 
and adopts all acts, deeds, matters 11-ml things made: done and executerl by the 
D;;merged Company as acts, deeds, matters and things ma·<lc, done and executed by or 
on behalf of the Resulting Companies. 

33. WITHl)RA W AJ., OF THJi; SCHEME 

33.1. Subjcct to the prior written consc:nt of the Board of respective Companies ond/or any 
other appro,val required. including, P'lm,ialll to its charter doe11ments or any oth~ 
agrwment(s) entered into by the respective Compan)I al14 its shareholdtlfS, the 
Demc,:rge<) CQmpany and the Resulting Companies shall be al liberty to withdraw this 
Seheme at any time prior to the Effective IJal~. Ip sud1 a ca.e, the Demerged Company 
and Resulting Companies shall respectively hear their own cost or as may be mutually 
a~. It is hereby clarified that notwithstanding anything to the contrary ()()ntained in 
this Scheme, the Demerge<l Company and Resulting Companies shall not be entitled to 
withdraw the Sd11:me unilaterally witho\lt the prior written consent of the other 
company, 

34. EFFE(;T OF NON-1\ECEJPT OF APPRQVALS 

34.J. In the 1:V~t of ai1y of the said sanctions and approvals,refened in the Scheme not ~Ing 
.-,,,,__ • • ed and/or CQmplied wit~ and/or satisfi¢d, this Scheme sh 

!led and be of no effect, t • n respect of any ac 
_. I 
It' ' 

,.., ~ .___,--"' ' @.. ~ p 
• P,1n~-~. 
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~ 
thetetQ as is contt?mplated herennd!!t or u to any rights and/ .1>r iia~iUti~ whicli ~iih,t 
h,.ve a,i.sen oril(d'iled p\lfQQant thmto am! wiucb shall be g(Mlffled and l:,et;~ 
oi wqrkf/d 1>ut u ,is ~'meally p19vf~ fo the s~ ot • may ot.berwite we m. 
I~. • • 

34.2. In '1!e event of revocation of the Sdleme,-no rights and liabilities -soever slWI 
accrue to or bl) inc,urreq inter-wto tbe Companies or their ~~ive sharehoideJS or 
creditors oren\ployeaq <lf an).O!l:ter j)mOtt sa:v~ a.lid exc,eptin.tespecf l>f any ,acl~r.dte!I • 
donc.priot thereto as is «>ntcmplatcd h~der ot ~~tq auy ti~liabilityor o~Ug~tioi;i 
which has arisen or OO<l1'lled pursuant theieu, and which sha11 be gov~~ and be 
•~ orwolkcl outllS is ~ificallyprovidcd intheScheneorin acMrd~with 
the Am,ljcil!hle};a~ l!i:ld m melt eal\8, elldl Company ~all \ea; it9.ow:i, eiffls nlllM!I 
otherwise nn,1tl,l!\lly ,areed. . · 

35, scnm i\S AN lNTt)GJ\A!,, \Vl,t:O~t A,~ ~,VJ!;~lµTY 

.J~.1. Toe provisions wntaineq in this s•ie ~ inextr1C11bly !nter•linked With th1::.othcr 
provisions and the SCheme ~11$titutes 1!11 illl<$'al whole. Tit~ ~cheine would be given 
effect 10 only .if the Scheme i$ wProve4 in' it.~ entirety and are giv~1 .effect to in 
accordance with tJie terms oft.lie &:heilie. 

' . 
35.2. . Subjectfo Clai.ise 35.1 abciY<1,il' imyp111tofthis $~«!'!le iii foundio bounwor.ka\)lo or 

\1#1?11£~!11 fcit llll)' fl;IIIIQn whafll.ocV~i (hen it w tJie intl)lltlon of lho.~l~ lh!lt 
tlU!)h part shall be 11evct'1l* trom:~f!!lll~4~ part(s).offflls S~e eill;l'thls $cll\l'IQC 
shall not be affwted th~y, ~t~ th¢ delet.i9t1 of lil!ch plllt tib41l qa~~ tbi:I $chemc 
t9 ~9fflC l!laterially iwv~o !ci tJie Comp,Jlies, in whi~h ~P (he I3~ 9fDirectors 
of' tQ~tivc Compani~, !lUl(ll attC!l)pt to ~ring ~\II a tn\xfificouoo in (bis Sc:iteme, 11$ 
will be5t pn:ffl'Y~ for 1h11 p~rt!~, (hQ ~cfits and o.bligati911s Qf ,lhis ~¢1111ll(; including 
~t not li.mited to S11cll part, whi9h i$ invali~. rule4 m.,1 qr rej~C!J by t,h~ Hon'ble 
Trlbut1lll or apy ~rt l,lf cqmp_irtent j\uiroiction, or iµtt!.llfQ~le U!lder pr¢11<mt or 
futµrc Appli(;llbli: La\Vll. • 

36, <X)STS, CHARG~ & EXPENS~ 

36J. St1b,iect to the provisions of this ~heme, all costs, charges l!lld eKpenses in~ in 
relation io or in connection with or inoiderttiil to the transfer of the Demergcd 
Undertaking purruant to the Scheme shall be home by Resulting Company-2 or 11$ may 
be mutually agre.i4 between lhe Companies. 

37. MISCELLANE()US 

37.l. In C41le any doubt or difference or iS!llte ari~ between the Companies or any of their 
shareholders, creditors, employees or pi:rsons entiiled to or claiming any right tQ any 
shares in any of the C()mpanies, as to Ille construction of this Scheme or as to any 
a«:0unt. valuation or apJ)ilrtionment to Ile taken or 111ade in connecti<m ht!teWith or ;is 
to any other aspects contained it\ or relating to <>r ~~ing out of this Scheme, tho sante 
shall be amicably settled amongst die Boan! of Pirectors of lhe respective C:::qmp!ll]ies, 
and the decision anived at therein ahall be final and binding .on all 90neerne(I parties, 

For fllue. Jay.. Fliile!!Bll Privat~ For Stride Flritree Private Limited 
Umlttd 

'. 
Mr. lu!iltij ~rl 
Autllorited Slpatory 

For Stride One C::epl~I Private 
Umited 

'-
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Mr. gli 
Auth1>rised Signatory 
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ons11ita,,ts of the S cltfme 
als/1 Assotlat~Atfw,cat,s, 

J J'h F/OQr, Moh,11 Dev Bullt1blg J 3 
Tofstoy Martl, New Delhi-110001 
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SCIIEI)ULEi 

Dt~lt of assets and llabllltl~ belongJng 1(1 the J.)emerged Undertaking of tlui Oemerge,4 
• • Compa,y non OJi1 April llJ23 • 

Partleu1A11 
r·. . 

As at.Aorll 01. Z0:3· 
£qutty and LlabUJtles 

' '' .. ➔ ' 

R~ nr.d Surplus 3,80,961 
Gapital Reserves 9,91,24,238 

N<,n~rreJt llablllt!l!S 
LongTt;rmBorrowings 1,12,27,848 
Long Tt;rm Provisions 24.49.586 

c;;urmu liubilitii:$ 
Shon Tenn Borrowings 27,44,00,312 
Trade Payables (other titan micro enterprises and small 
enterprises) 72,41,693 
Other C11rrent Liabilities 2,53,80.~0 
Short Tenn Provisions 1,81,26,610 

Total '' 

43,83,.11,608 
v"T"• ,,,.,. ,_-., •-·, '-

Assets ' ' 

Non"c(Urrent assets 
Prop~y, Plant and Equipment and Intangible Assets 

. Tangible Assr.tll . 

. Intangible Assets 10,98,9S,965 . Intangible Assets under d~velopmcnt . 
l,Qng Tt;rm loans and advan<;es 4M,27,Z76 

Curr~'llt Amis 
Trade receivables 71,07,191 
Cash !llld bank bnlnnc<;s 4,67,63,205 
Short•tC!ltl loans and advances 22,07,2M66 
Othey cum.•,nt asset$ 49,09,IPS 

Total 
'' 

0,83,31,608 . ' T ,--, 

.. ' --
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SCHEDULEU 

Key Terms a11d Conditions of Serles A3 CCPS, unless othel'Vtise agreed between 
Resi,lting Cornpanr• I and sllarehol(Jers of I>emerged Company 

CIIJ)italizeq terms usoo but not 4efined in tbis Schedule II shall bear the meaning assign«! 
tq Sllch terms in the Shareh</lders' Agreement dal.ed November 28, 2022 (" Agreement") as 
entered by and amongst the Company, the Founders, and the Investor. 

The Series A3 CCPS are issued with the following charaeteristk.s, including certain rigl,t.~ 
vc.-.tcd in thc.h()\di;n ofthe$cries A3 CCPS whfoh arcin ad~it\on 1o, and withont pr~udice 
to, the other tights of the hold~ of the Series A3 <::CPS .set qut in this Sche\lule 11 and as 
stRted under Articles of Association ofth, Company. 

I. Equity Shares: The number 9fEquity Shares to be issu¢ to the holders of the Series 
A 3 CCPS upon conversion shall, subject to the othl?I' terms and conditions set forth in 
this Artil,les, be: ~s s~ ovt in Paragraph 3 belgw. 

2. Dividen~s: The Series A3 QCPS ~hall.~ a prc-det~inlld cumuloti~ dividend 
rote of Q.01 % (zero point zero one petc:enl) per annvm. In addition, if the holders of 
Equity Shares lll'C pfOP9Sc4 to be paid dividerid in excess of 0,01 % (zero point zero 
one percent), the holders of the Series A3 CCPS shall be entitlci! to diyigend at such 
higher rate. The dividend shall be payable, subject to cash flow solvency, in the event 
the Board dedares any dividend for the relevant ye;ir, an9 shall be paid in priQrily to 
other cJ1133es of Shares. 

3. Convc:r,;ion: 

a) The Serie~ A3 CCPS shall be compulsQrily converted to Equity S~ares of the 
• Coro.pany atler the ~llpiry of 19 (nineteen) yeam from the date of issu11nce (?ft_he 

same subject to the lldjustments providQd in paragraph 4 of this Schcdul~ II and 
Clause 11 of the Agreeme11t and other 11:lllls and conditions of the Agreement. 

·The Series A3 Conversion Price shall be adjµstcd in accqrdnnce with the tenns 
spedfied under this Schedule and the Agreement. However, at any given point 
of time, the Series A3 Conversi{)n Price shall nQt l;,e adjusted lo a price which is 
less than the fair ITUU'ket value of the Seri~ A3 CCPS determined Mon tht: date 
of issuance Qf the Series A3 CCPS. The adjlJSted Series A3 Conversion Price 
shall be wnstrueq as the relcvijn, Series Al Conversion Price. for the pu~ 
9f the Agrccmait and die J;)eed, all(! accordingly, the cqnversion ratio for the 
Series A 3 CCP$ shall be detennined (''Series ~ Conversi(!n Ratio"). Upon 
conversion of the Series A'3 CCPS into Equity Share no fractional Share will be 
allotted by the r.-ornpany, and the number of Equity Shares to be issued shall be 
rminrleii up to the nel!fed who It number. 

b) The holders ofthe Series A3 CCPS shall, at any time prior to 19(ninetccn) years 
from the date of isSUll!lce of the tiamC, be entitled to call upon thi; Compony to 
convert all or any of the Series A3 q.:rs oyissuing a notice 10 the CQmpa1ty 
aCC()mpanied by a share cettifi<;ate representing Ifie Series A3 CCPS sought to 
be converted (''Conversion Notice"). Immediately, and not later than 21 (twenty 
one) days ft()lll the receipt of such C<,nversi<;m Noti~, the Gompany shall issue 
Equity Shares in .res))eCt of the Series A3 C(;PS sought to be converted. The 
record date of con~rsion of the Series A3 CCPS shaU bci 4eemed to be the date 
on which the holders of the Series A3 CCl'S issue n Conversion Notice lo the 
Company. The Series A3 CCPS, if not converted earlier, shall automatically 
com·ert into Equity Shares at the then applicoble Series A3 Convers,ion Pri~. 
upon the earlier of lM following:· (i) the latest permissible di,te prior to the issue 
of Shares to the puhlic in connection with the occurrence or a Public Offerun4er 
Applicable Law; or (ii) the day following the i:ompletfon of 19 (nineteen) )lel)rs 
from the date of issuance of the sa e." • 

~SE Pi,,jl, 
:t" • t,. 
t,; ~ fl', 
~ 
-> 
~ 
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e) Subject. h\. the a.cU,l,\B~~tll Pm,Y!d~ ,in ~bis Sch~ule IJ ,4 Clt~e 11 of !he 
Agtee1tt~t, ~~Serie•MCCPS~()(lnvert int.o 1 (one) F,.q~tyShafe!;tlpon 
convcrsion of'th! SetillllA" OOPSuitO Equity SI~ no (1»cti9f~H!~ \!ill be 
all9tte:l bythe~mpany,.andthentmioor ofEqµitySham kl 1,e:t~~~llbe • 
rowided up to the n~cwhu!Q 11\inlb«, 

4, AdjUS!ments! 

a) If, whilst~y $eries ~ CCPS mnai~ ca,pa~le ofbeingroonv~· illtp ~ity 
Shares. the Coml>!ll'lY splits, wb,.divldes (stQCk split) or col1$olidat~ (reverse· 
st~clc rplit) lhe Equf ty $hate!i info a different number of S0011ritfo, of' the 11ame 
class, tli number ofEq!iity $hart!til!$Uable 'Up<Jn a conversion lit the Seiies A3 
CCPS shall, subject to theAppli90,blel,aw 111)(1 n»eii,t of requisite'IIPPtOVals, be 
pt'Opl>rtionately increased in the case ofa spUt or subdivision (sfockspUt), and 
likewise, t.he number qff'~ity Shan., issuable uwn a CQ11veyswn of the Serie;i 
AJ CCPS shall be proportionately d~ed in the. case of a CQIISOiidatilJn 
(reverse stock split). 

b) If, whil$1 ~y Series ,\3. CCP$ n:nJains capable ofbcing converted into Equity 
Shl!N)S, theCompanyma.I<es. Q~ iasuea 11,divi~ (othutl)andividend for;~h) 
Qr other distrib11ti9n o(Equlty,&har115 to t,he hc/14(;rl ofEquity ~hl\rc,;,,then (1le 
number <lfaqllity Shares to bei8$Ued on any:S)lhsequent~nversi~n of flte·Seri~ 
A 3 CCPS s111lll, suhjecrto Applicable t.aw and receipt of'requil1ite appr1>vl11s, be 
increased P,roporiionately and wiU1out payment of addilhmal consideration 
therefor by the holqers of the Series 43 CCPS. • 

c) If the Company, by re.classifi~lion or convi:rsion of Shares or otherwise. 
changes any oftbe E(luity Sl111re11 into the 4B111e or • different number .or Shars 
of my other class or classe&; the right to convert th~Series:A'3 CCPS,ltito Equity 
Share., shall ther~fter repre.genl' tlfe right to acq~te $U¢}1 nltfiil'>er and kind of 
$hares as would have b"1t iuua&le as a ~t Qfwch ilhlillg~ with respect t!) 
the Equity $hares, tlia\ .were subject to the wnversion rights of the h1>lders of 
the Series A3 CCPS immediately prior to the record date of such re-' 
classHication or convcrsio1~ • • • • • • 

d) · The holden of the Seri~ A.'\ CCPS shall he entitled to the cumulative benefit of 
all al\justments refemd to herein. 

5. r,.iquidation Preference: In case of a Liquidation Event, lhe holdera of the Series A;! 
CCPS shall have such liquidation preference as provid~ under Clause IO of the 
Agreement. 

6. V11luation Protection: The hqldera of Series A3 CCPS shall be entide<J to Vall)ati9n 
Protection Right as detailed under Clause 11 (V alualion Pl'()tection) of the Arn:ement 

7. Meeting allll voting rigllts: The holders of Seri<;s A3 CCPS shall be ~titl!Xi to attend 
meetings of all Shareholdem of thll Company, apd, will be entitled ·I(,) 9'1eh voting 
rights on an As If Converted .Basis, as oiay be permissible uncJ~ Applicable µw. 
Accordingly, but subject to adjustments as set forth herein, the holdus of the Series 
A3 CCPS shall be entitled to the same m.imber Qf votes for eaeh Series AJ GCPS as a 
holder of I (one) Eq11ity Share, provided however, that in theevent.ofunyadjustment 
in oonveraion, the number of votes associated with each Series /1.3 CCP'S will eharlge 
a~dingly. The hold~ o( the Series A3 CCPS shall be entitled to vote on al.I such 
matters which affects their rights dlreqtly or i11dircctly. 

8. Amcn(!ment of Terms: NotwiUistllnding anything conlll.ined in the Agreement: (i) 
Any amendmmt Qflhe teffl'!softh(I SetiesA3 CCPS; or(ii) waiverQfany righ~; t~at 
WQul(j adversely affect the rights of the holders pf the ~ri~ A3 C::CPS as containe4 
in this Sclledule II shall rcqulto the prior writtetl consent of S\lch Pei:sons 

• . t 75¾ {seventy five • . • ~;~:~ • Series AJ l:CPS. 

b 
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For tho puposo of this Schedule Ir, th~ price pet $eries ~ CCPS shall be lNR 6140 (1'1~i&ll 
R~pees Six Tho11$1111d One Hund.red and Porty) (''Serles A~ Coavenlqn Price"). 



AHNl::XllRe: B 

IN THE NATION,AL COMPANY LAW TRIBUNAL 

NEW DJ~:J:,Hl 8,ENC,H fCOlJRT - D) 

l.A.-197/2024 & 

8 06 

COMPANY APPLICATION NQ. - C.A.(CM) - 54(NQ.1~024 

Hl THE M~TTER OF SCHE,~E ()F ARRAltGl'JM~NT 

Bl,UE JAY FINLEASE PRIVATE I,.ll'dITEP 

Having its Registered Office at 
Flat Number 809, 8th Floor, Padma T9wer II, 
J\!ajemlra Place, Delhi •l 10008 

... Demerged <;ompany/Appli~ant CQmpany 1 

AND 

STRIP~ FINTRl!;:t; PRJVATE LIMIT~I;> 

Ha11ing its Registered Ojjice at 
E-13 /29, l" ~-loor, Harsha Bh0.wan, 
Connaught Place, New Delhi -1 JO00 1 

... Resµlting Coµipa1J.y-l/ Applicant ~Qmpa:ny ~I 

ANO 

$TRit>E ONE CAPITAL PRIVATE I,IMITEµ 

Hciving its R(igistered Office cit 

. E• 13/29, l •• F'loor, Harsha Bhawan, 
Connaught Place, NewDelhi -110001 

... Res\lltlng Company-2/ Appli~ant Co~p11-ny I.n 

AND 

THEIR RE$PE<;:TIVE ~HAR!l;HQLI>ERS AND C~PITOR$ 

Order delivered on: 23.08.2024 

UNDER .. (;~TION: 23~~9-f Companies Act. ~m 
_90RAM: 

SH. ASHOK KUMAR BHARDWAJ, M~MB~R (J) 

~Ii. SUBRATA KUMAR DASH, MEMBER (T) 

PRESENT: 

For the Applicant; Adv. Sahcb Singh Chcdha, A<;lv. Kaustubh 
Prakash, Adv Hira Sharma 

I.A. !9i/2024 & C.A.(CAAJ-54[ND)/2024 
Slue Jay Fin lease Pvt. Ltd. and Stride Fintrec Prl. Ltd. and Stride One Capital Pvt. Ltd. 
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QRDER 

The present application has been preferred jointly by M/~ 1;3l'Q.e ,1ay 

Finlease Private ~imited (hereinafter referred to as "Applicant/.Qemerge9 

Company") and M/s Stride Fintree Private Li111ite<1 (hereinafter referr~o. 

to as "Applicant/Resulting C.~omp1;111y I") an«;! M/s Stride One Capita.I 

Private l,f111ited (hereinafter refem1ti to ll.S ~l1pplicant/Resulting Gomp~ny 

ll"l seeking the following relief~: -

a} ''dispensation from the requirement of convening a,nd ho/cling the 

meetings of equity' shareholders of Applicq.nt Companies. 

b) since there is no secllred credi(or in the Applicant Compo.ny-Jl, 
therefore, the requirem,mt of convening and.holding the meeting Pf 

secµrqt:i cn;dito,·s of Applicant Companv-ll doe!l not arise in the 

instant. C{IS(:. 

c) dispensation from the requirement of i;:01wening and holding the 

meetings of secwed credi.tors of Applicant Company-I and 
Applicant Company-Ill. 

d) dispensation from the requirement of convening and holding the 
meetings ·of unsecured creditor.~ rif Applicant Company-1 and 

Applicant Company-ff_ 

c) dispensation from I.he requirement of cnnuening and holding the 

meecing of Se1ies A CCPS holders of Applicant Compcmy-/1. 

f) dispensation [rum r.Ju: requirement of corwening and holding the 

meeting of Seed CCPS holders of Applicant Cqmpany-fl. 

g) dispensation from the requirement of convening and holding the . 

meeting of Series Al CCP$ hqlders of ApplicC111t Company-Tl. 

h) dispensation from the requirement of convening and holding the 

meeting of 12. 70% NCP holders of Applicant Company-Ill. 

i) (iirections for convening and holding the meeting of Series A2 CC::PS 
holders of Applicant Company-II on Saturday, 7th September 2024 

LA. 197 /'.2024 & C.A.(CM)-o4(NDJ/'.2(J'.24 
Blue Jay fiukusc Pvt. Ltd. and SLiidc l'iutrec Pvt. Ltd. and Stmlc Qnc Capital Pvt. Ltd. 
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at I J:60 a.m. at Block 3A, Ground Floor. DLF Corporate Park, DLF 
City, Phase-JJJ, MG Road, Cun1gram, Haryana-J22002. 

j) directions for coni,ening and holding the meeting of unsecured 
creditors of Applica1tt Company-III on $1;1.turday, 7'1• September 
2024 ill .12:00 noon at Block 3A, Ground F/001; DLF Corporate Park, 
DlF City, F'hase•Ill, MG Road, Gumgram, Haryana-122002. 

k) while passing ne<:essary directwns for conuening and holding thrJ 
meetings, as c,foresaid, this Hon'ble Tribunal may be please([ to 
pass (lppropriate ciirections for puhlic17tio11 of notices and 
convening, holding, and conducting the above said meetings, 
spec,fically covering the following: 

(i) Manner of publishing advertisements of notices conuening the 

aforesaid meetings in Delhi NCR editions of nervspapers namely, 

'Finwu:ial Express'fur English and ',1ansot.ta'for Hindi. 

(ii)Mqrmer of dispatch of notices convening the aforesuicl meetings 
through e-mail/ speed posl/ courier. 

(iii) Appointment of Chairperson, Altema.te Chairperson and 
Scrutinizer for the aforesaid mee(ings. 

{iv/ Vu:ing the quomm for the aforesaid mee\ings and necessa'}I 
directions may be given for adjournmr;nt of meetings by half cm 
hour wltere the requisite quorum is not present and the person(s) 
present at the adjourned meetings to form the q1.wnim. 

(v)Manner of casting of vote.~ hy 11my nf hnllnt papPr rl11rin9 /hp· 
meC'tings. 

I) pass necessa'V directions for issue of jo\nt notic;es upon the 

following au thoritics in terms of the provisions of sectio1; 230(5) of 
the Comprmie.5 A,:t, ?,Q 13 rrnd with nde 8 of the Companies 

(Compromises, Arrangement and Amalgamations) Rules, 201 6: 

(i) Central t;;ovemment through Regional Director (Northern Region}, 
Ministry of c;:orpora.te Affairs at B-2 Wing, 2nd Floor, Pa.rya1Jaran 
Bhawc;in, ·cc;o Complex, New Delhi-110003 ("RegiQnJtl 

Director"). 

(ii)Reqistrar o( Companies, National Capital Ten-itory of Delhi and 
1-faryancz. at 4th Floor, JFCT Tower, 61., Neh111 Place, New /Jelhi-
1 I()() J () ("Registrar of Compa.nies'1, 

IA 197 /2024 &, C.A (CAA)-54(ND)/2024 
BJ4e ,Jay Finlcasc P:.·t. l,td. and Stride F'inl.n:e Pvt. Ltd. and Stride One Capital Pv\. l.td. 
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41)1f 

(iii) Reserve 13ank of India, Department of Supemision (NBFC), 6, 
San.sad Marg, New Delhi-110001 (Reserve ~onk <Jf Jn,dia'1, 

{iu) Concerned lncome•to.x authorities having jurisdiction over the 
Applicant Companies at: 

Appli<;lin t 
Com an 

I 
lI 
m 

m)Pass neces$ary directions to the Ri;?gional Director, Registrw c,J 
Compames, Reseroe Bank of India and concerned income tax 
authorities, to provide their comments/ representa.tiortB, if any, on 
the Scheme within 30 (t1iirty) days from the date of receipt of notice. 

n) A/low this pres1Zntjoint application. 

o) Passittg such other andfwther <Jnlers as are deemed necessary in 
the facts and circumstances of the case." • 

8 09 

2. In the course of the present proceeciings. I.A. 197 /2024 was filed to plar.e 

on record an Amended Company Appµca~ion :;md permit the App.lici;mt 

Companies to amend the Company Application in line with the Amended 

Company Application. 

3. The Applicant Companies are as follows: 

3.1 ~I,VE ,!AY FINl,l!;ASJ)': PR)VAT~ LIMITED having CTN 

V65')1 0DLl 9%PTC083130, is a private limited company, incorp9rat<;cJ 

on 06. l J .1 ~96 um;ler the Companies Act, 1956. The Registered Office of 

the Applicant/Dcmcrg~d Company No. l is situated at Flat N1,1mber 8()9, 

8th Floor, Po.dma Tower II Ro.jendrn Place, Delhi, India, 1 I 0008. Th<: 

Authorized Share Capita.! of the Company is Rs. 6,77,50,000/- and its 

Paid-up Share Capital is Rs. 2,54,46,500/-. 
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,3.2 STRIDE FINTREE PRIVATE LIMITED having CIN 

t)65999Dq020PTC368996, is a private limitqd compan.y, .inc,or-porate<:l 

on 31.08.2020 under the Companies Act, 2013. The Registered office of 

Applicant/Resulting Company I is situated at E-13/29, 1st F'loor, Harsha 

Bhawan, Connm..1ght Place, New Oelhi, India, 110001. The Authorizeg 

E?hare Capital of the Company is R~. 8,85,~0,000 /- an<:l its Paid-up Share 

Capital is Rs. 3,30,38,220/•. 

3.3 STRJQ~ ONE ~j\PITAJ, PRIVATE ~lMITl::D having CIN 

U30007DL1991PTC179092, is a private limited company, incorporated 

on 09.12.1991 under the Comp:mies Act, 1956. The Registered office of 

Applicant/Resulting Company I is situated at E:-13/29, 1st Ploor, Harsha 

Bhawan, Connaught Plact:, New Delhi, India, l l Q00 l. The Authorized 

Share Capital of the Company is Rs. 28,00,00,000/- and its Pa.id-up 

Share Capital is Rs. 26,57,89, 170/-. 

4. The present Application has been preferred by the 'Demerged Company·, 

'Resultant Company J' and 'Resultant Company II' [hereinafter refern;p to 

as the 'Applic;~nt G9:tnp11.ni~s') The Registered QffiCl,!S of all the Appli~ai1t 

Companies b~ing in Delhi, they arc amenable to the territorial juri!\diction 

of this Bench. The proposed Scheme seeI<s to undertake the following: 

"a} Demerger of Business Loan Undertakiny ("Demerged 
Undertaking") of Ml s Blue Jau Finlease Private Limited ("[)emerged 
Company') with and into Mis Stride One Capital Private Limited 
("Resulting Company-2') with effect from the Appointed Date (as 
defined in the Scheme); and 
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b) In cqnsideration thereof, M/ s . Stride Fintrcc Private Limited 
("Resulting Compa11y•I1 (being holcling c:ompany of Resulting 
Company-2) shall issue its SeTies AJ CCPS (W. defined in the Scheme) 
to all the equity shareholders of Pemerged Company /other th(ln 

Res\llting Compa.ny-I, being <1n e.Ki,,:;tin9 eqqity shq.reholder of 
D?rnerged Company).• 

811 

5. As far as the present application is concerned, it is seen from the record 

that the Board ofOirect<?rS of the Applicant Comp1:1,ny I vide their meeting 

held on 26.QJ.2024 and the Bowe;! of' Pirectors of the Applicant Company II 

and llI in their respective meetings held on 27.03.2024 have approved the 

proposed 'Scheme. of Arrangement'. Copies of Resolution of the ijofl.nl of 

Directors of Applicant Companies are found on record at Annexµre (::3, 03 

.ind E3 respectively. 

6. The Appointed Date of tht; Scheme is 0 l .04.2023 as defineti in 1:lausl'! 5.4 

of the Scheme of Arrangement. 

7. The rationale of the proposed Scheµ1c of Arrangc;ment, as c;spousec:l by the 

Applicants read thus: 

"The proposed r;lemerger of B\isiness Loan Undertakmg of the 
Demerged. Company with and illtQ the Resulting Company-2 is 
expected to achieve the following benefits: 

(a) Consolidation of business qf unsecured business loans to micro, 
small and medium enterpri1;;es with and intn the Re.,;1ilting Company• 
2 which is engaged in similar line of bus/ness, leading to better 
administration and reduction in operational cost due to synerg!f in 
operations; and rationali?-;ation, standard.i,zation and simplifi9ation of 
business process. 

(b) To enable the Demer9ed Company to focu.s and enhance its 
Equipment Finance Undertaking operations by streamlining 

LA. 197 /2024 & C.A. ICAA)-54IN 0)/2024 
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operations and consequently, ensuring better and more efficient 

management and business development. 

(c) Creating opportunities for pursuing ind(!pendent gror.vth and 
e;.,:pansion strategies in the segregated businesses. 

(d) In.creasing efficiency in mcmagement, control and administration of 
the affairs of the Companies. 

(e) ~nhanqing operational efficiencies, ensuring sy1ierg1es through 

pooiing of the financial, manageriq./ and technical resoµ.rces, 

personnel capabilities, s/cills, expertise and technologies.· 

8. The Applicant Companies have f\lrthcr stated as under: 

"The Consicteralion (as defined in c;lause 4;3 infra} for transfer ari<;i 
vesting of Demerged Undertaking with an(,i into the Restµtin.9 

Company<! in terms of this Scheme shall /;e discharged by Rf,:sµlting 

Company-I since-

(a) Resulting Company-I is ho/cling the entire share capital qf the 

Resi,lting Company-2, and therefore, having deep C<lm.mercial interest 
m Resulting Compcmy-2; 
(b) the business of Resulting Comp(lny-1 is inextri.ca.bly linked with the 
business • of Res11lting Company-2 so much so that Resulting 
Company-2 cater to the funding requirement of the clients pf Resu,lting 

Company-I; 
(c) Resulting Company·! has higher equity vaiue in comparison tq 

Resr.dti11g Company-2 and the initial public ojjer has· also qeen 

projecred in Resulting Compriny-1; 
Id) for the business of Res,llting Compcmy 2. Resulting Company-I 
provide tech platform for Resultfr,q Company-2's borrowers, generate 
leads, etc. while Resulting-Compariy-2. only source the borrowers by 

proui.cling them Lile b:1sin(;'SS loons; 

/e} for long-term success and sustainability of the business group in 

the mn.rketplace it is incumbent to enhance shareholder ualu.e and 

ensure their smooth exist when necessary." 

9. The Applicant Companies have furnished the following documents: -

i.Proposed Scheme of Arrangement (Annexure A of the Amended 
Application). 

ii.Copy of Memorandum and Articles of Association of Demerged 
Company, Resulting Company I and Resulting Company II 
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(Annexures Cl, 01 and El respectively of the Application). 

iii.List of Equity Shareholders o!Pemerged Comp.iny ai;i on 05.02.2024 
d1,1ly certified by M/s Amena Kitabwala and Co., Chartered 
Accountants, along with Consent Affidavits (Annexure C4 of tQe 
application). 

iv.List of Secured Creditors of Demerged Company as on 05.02.20;H 
clt1ly certified by M/s Amena Kitaqwala and Co,, Chartered 
Acco11ntants, along wit\:l Consent Affidavit:$ (Annexure C5 of the 
application).' 

v.List of Unsecured Creditors of Demergcd Company as on 05.02.;W:24 
duly certified by M/s Amena Kital,)wq!Q and Co., Chaitered 
Accountants, along with Consent Affidavits (Annexure C6 of the 
application). 

vi.List of Eql,lity Sharehoklen, of Resulting Company I as on 
29.02.2024 duly certified by M/s Amena Kitabwala and (;o,, 
Chartered Accountants, along with Consent Affidavits (Annexun.: Q4 
of the application). 

vii.List of 'NIL' Secured Creditors of Resulting Company I as on 
05.02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered A~cotmtants, along with Consent Affidavits (Anm;xure D5 
of the appliG!lt.ion) .. 

viii.List of Unsecured Credittirs of Resulting . Company I as cm 
05.02.2024 ~uly certified by M/f! Amenti- Kiti).bwala and Co., 
Charlen:d Accountants, along with Consent Affidavits (Annexure Do 

of the applic;ation). 

ix.List of Series A Compulsorily Convertible Preference Shareholders of 
Resulting Company I a9 on 29.02.2024 dµly certified by M/sAmena 
Kitabwalsi and Co., Chattered Accountants, along with C:onsent 
Affidavits (Annexure D7 of the application). 

x.List of Seed Compulsorily Convertible Preference Shareh9lders of 
Resulting Company las on 29.02.2024 duly c~rtificd by M/s Amcna 
Kitabwala and Co., Chartered Accountants, along with Consent 
Affidavits (Annexure D8 of the application). 

xi.List of Series A I Compulsory Convertible Preference Shareholders of 
Resulting C9mpany I as on 29.02.2024 duly certified by M/s Amena 

I.A. 197 /2024 & C.A.(CA,'.\)-54(ND)/2U24 
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K.ital;>wala and Co .. <;:hartered Accou,ntants, (!long with <;on~~4t 
Affidavits (Annexure D9 of the applica.tion). 

xii.List of Series A2 Compulsory Convertible Preference Shareholders of 
Resulting; Company I as on 20.05.2024 duly certified by M/s Amcna 
Kitabwala an<;'I Co., Chartt;red Ac;c;oupt,:mts, along with Consent 
Affidavits (Annexure I.;l10 of the application). 

xiii.List of Equity Shan;holders of Resultmg Company II as on 

05.02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Anne:>..'\lre E4 
of the application). 

xjv.I,ist of Secured Creditors of Resulting Compimy II as on 05.02.~024 
cinly r.ertified by M/s Amena Kitabwalr~ and CCJ., Chartered 
Accountants, along with Consent Affidavits (Annexure ES of the 
application!. 

x-v.List of Unscci.ircd Creditors of Resulting C;;m,pany II as Qn 
05.02.202<-l duly certified by M/s Arnena Kiqtbwaia and Co., 
Chartered Accotmtants, along with Consent Affidavits (AnneXt.Jre l;!:6 
of the application). 

xvi.List of Secured Redeemable Non-Convertible Debenture Holders of 
Resulting Company II as on 05.02.2024 duly certified by M/$ Amena 
I{jtabwala and Co .. Chartered Accountants, along with Consent 
Affidavits (Anncxure E7 of thea,ppli~ation). 

xvii.Certitlcates of Statutory Auditors to :he effect that Acc<;n,mting 
treatment proposed in the Sc:hcrne conforms with Section 1 :33 of the 
Companies Ad, '.i!Ol3 (Annexure C7, Pl l and 1;;8 of the upplication). 

X"Viii.Proposcd Determination of Share Swap Ratio, provided under the 
Report for the Proposed Demerger of Business Loan Unc!ertaking of 
M/s Blue Jay Finl.ease Private Limited Into M/s Stride One Capital 
Private Lnnited and in consideration, Issue of Shares by M/ s Stride 
Fin tree Private Limited t9 the $hareholders of M/s Blue Jay Finlease 
Private Limited by Mr. Subocih K11mar, !BBi Registered Valuer, 
att;iched as Annexure E3 of the appli(:ation. 

xix.Audited financial statements f9r the Financial Year ended on 
31.03.2023 and Provisional Financil'il Statement for the periqd 
01.04.2023 - 29.02.2024 of the ·Demerged Company, Resulting 
Company I anc! Resulting <;ompany II have been annexed and· 
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marked as Annexµre C'.;2. 02, and E2 respectively. 

xx.Copy of Approval Letter No. S297 /CMS-V /05.02.281/2022-23 
dated 21.06.:2023 i$S'Ued by RBI gra11ting No Ol;>jection to the 
propoiied demerger of Ousinciis L9an Underta.king of Oernerged 
Company with and into the Res\iltmg Company 11 {lnnexed as 
Annexure F to the Application: 

LO. It is further submitted by the couns~l for Applicant Companies that 1s per 

the Valuation Report dated 26.03.20Q4 submitted by Mr $ubo(ih Kumar, 

Registered Valuer, !BB! Registration No. IBBI/RV /05/2019/ 11705 

attached as Annexure B of the Application, the Share Swap Rfltio is as 

under: -

To the be~t 9f ovr knqwl~g~ and on th~ buii ur valu•tion µ( s.hue_s Sr-Pt.. and (;)e11~·~ 

Undercaklng of 8JfPL on the ba~, or inform>tion ind ~xplon>tions pro"'ded to us. we are QI I'll• 

opinion th:u: 

E•change Aatlo c,f each •hare or SFP~ (Qr sha,es <.>f t.he De~•K<!d 
llnd~•tAklng: o.~8369. 

The Pre-Ami:l.lgamation capital stn.i\:ture of the Applicant Compllllii!$ 1$ 

as under: 

Is,. Ct2pi11y CN )'A.II, -, .. -,w·;·t;- ,\-IU~tm~ Shffl rlphl h,un;r,i•UPata·~~ 
i11t1. lll'tu"'..CO''" c.~• 
j I. A~c,I UIS910)!.1~111))1JI~ AMCUmlll ~""'1i<t0i I\, 6)') :,0/1tl· fnW ;M, ~W,000 'f;'"1.~,'l,IW• ".i;;\Jol 1<11i lJ(«l . CCOF,y-1 I!% eqitll) lhuo ol 111 IOC/. <1<U4µ,0 ~••Y Ne11(R111.'0'-..,b. 
i l"k""a ..,,,,rru IOOl-wh i..l 

! I.IHOO p•fotll<'C ~ ofR,. IW, .. ,, 
l Aptl.ai111 l UISl9l)l,IO;(IIITCJ1,19''>i I.SfC!nllR A,i,_ ll, k~ .t,ts)ofmq;~ i1111l'<6,~.ctt1 t, ).~ft;,.'10/. ~A i~ ~µ,tu; 

Coown)-t l'Jlll ~ ,i.n, of i, IOl·<>,U.c-l.® (\'i~ !WCI cl Rt IG) ..._ 1,:1,341 
i ~·~-~ !<Ii<, A CO'S ofRl.. lCHIII, 3)1,llC 

' c-, l'tt"- llol,•("SIIIH !<ol G:n <I b. K\I, ..... 4.t,001 s.;,, 
A ms·1 or 111 Ill'• ,,ct,, l,71.® Al ~ ol l!I. I~ ad ..S 1,11,!III 

' Sm C"""""'1! Cco"'1ilk Solt1A!Cmolh !O'-r,ch 
I Cwo.Jt.d~ Pwwmt S~tn ("'Sled 
I <:O'r, o! 111 ltv• ,..i 1,11),/M 
! Sala Al ~,o,ty c .. -~ 

eu,,J,~,. 1'1<klrm s~ ~ 

I Al CCTS) of R1 IOI· oo wl 
IJ0,000 5"1<1 Al c..,.i.,;~ 
~~Im< """""' -· 
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Olr~'l!-111 

I 

L'»)lll)Lltl!PIC!lml AA.ICTII 

siu.";f',,lil;A) CCPS'/ofR11~: 
!"'°"',111.=.,......,.,,..,......._ 
~ I!<·· ltlAA\O»'- , .. .w •~ Ill ii;i\s.41~. Wl:.ll mo 2.m1,9p1 

'~-..,.i-..,..--

• l~I l,ll,00,o>J oi1ilpl.uruf lls W, tl'irm1d!t.11;.~ 

_J QC! =-~..,...;.,..,....,...~~~--· 
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The Post-Amalgamation 01pital structure of the Applicant Companies is 

as under: 

~t COffiptl!Y • (1,, f~N' . ·liii,or .\t_twriltd Sh ~t ttph,1 , l11llni, Jt-t l/;, ,ar4$ab.ltn'k~ S\,tt I II» tuc--'ia• f.....o. 
I .,~ ... , ooiCOf.~tcm1}ii MJ\Ul)21»t I "°"""' Ol,' 'lt1.'6,71.I-O~· 'd•••• i;o")'Jo.(»J 11,. Ll!.16,)00'• ~lik,nv; ii.,,is 

('~~,.1 1m ,qo!) °"" • ~,. ,o~ ... 1, io.!IOO t~fJ ~lr.5 Qf b '°"· tld. 

i 
pr,(S<?jt Wl!l Of ls 1(/Y, t"'1 MJ 

i,M)lJttf""" mo ,f Rs ll~• 
'"~-.... . . I . .• '"·--

l. Afl!licii 009l!Dll-Ol!P1Cl61?% l ABKSllll'. I Au!'Jll)I, tlil,l\,l(l,(W,c,,~i11>i6.W.~ Rl. l.ll.li,m'• ~d b:o'li.69.11~ 
°"'"1l"fi lOlO tt/iJy •\mdK> i0'¢ ,.~.COO <\~1·1)...,¢R. tfll,,d, 1)1,m,oi-~ 

Stitt , C.~»ily Cool'lllibf< A Co,¢~fy C-,,ij,lt C'!".(,,;,. 
r~:.t l'r.~f(il:¢ Sbrn ff PJ f1tK1tta!l""1 of Ill tni-"'h, 1,11.1') 
\~. to<f, J~l)ll)J !«I ~fy ~iCOOll'Ji>"'JC""'ru~c-~ c~ Ontil1r11 ,,,,_ Prd~ S~e ar Rt 1(1. ~. H,i'.01 
lh,'1o/R, 1r,e,¢ .. l~!.(l)OS.-b s,,;. ,1 c ... ,.i,,;i, r.,,...,;11, 
Al C,.,;,,1:-..,il) Con•llt':lt CIM:Jt•>i M:1ttu ;,,,., ol i, \W, 

c.....:,!"' ''*""' Sil~ " I\! Lil<~ 1.11.YI> t,m Al C.aml'\""1 
\~ ...... IJO,(IIJC Sm« Al C~l(lt!~ (~:,., J'Mtmla %t.r.1$ 
\\rnp!Ji:lri~ C,,,\'f/!iN, ~" ,, h. J~ • .:U, :,j IMlO icrl~ Al 
l'mmra Sftnl «Rs. 111. Olll ll>l c•-.¼ c~ cwiiu1ru11 
ll~ S<rill Al C.,,pul<r.fy 1.,.,..,,si.,.,,11u 111 .... 1. 

UllY.olOI 1~ir11:1i,.~; (\l(fl(!JJ riicti,;,;"[~: 

em,.r,,llc C,,,,,,461t Pi!fttM 
' ~j,,e,,tR,.Jll• ~. 

1) ! \~r!~-.,J Rs· 21'..l'4M.cto1
·' • J,~~ -~1n ~ ;{,11.'9.6!0'-'\1;,~·ii!C>~.fi.7(9t$ 

• i i 1?!1 LlCr-m~•
1
.
0 l.~.00.IOO ~ "'"' ,/ R, 1:v. "1'~1\(1:,0HJ 10/,C!Ui 

,, ' . ml.. , .. w ..... ~ 

1 I. It is contended by the learned counsel that the Scheme (Annexure A) also 

takes care of the interests of the staff/workers and employees of the 

Applicant Companies. By Clause 1 6 of the Scheme, it is stated that upon 

the Scheme corning mto effect, all staff and employees of the Dcmcrgcµ 

Company, on such date shall l,ie deemed to have become staff anc,l 

employees of the Resulting Company II based on continuity of service 

without any break or interruption in service and terms <1nd conditions 9f 

their employment with the Resulting Company II shall not be le$s 

favourable than those applicable tq them with reference to the Deinergec;I 

Company. 
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12. The Applicants have stated :in Aifidavit annexed as Annexure G to the 

applioition that no investigation or proceedings are penping against the 

Applic!ant Companies 1..)nder any law for the time being in force and also that 

the scheme does not contemplate any reduetic;,n of 9hon, c::apita.1 or 

corporate debt restructuring. 

13. The statl.)s of Equity $hareholders, Secured and Unsecured_ <;;reditors, 

Preference Shareholders, l)cbenture Holders as also their Consent throµ,gh, 

Affidavits qua all the Compo.nien o.s espoqsr,d inthr. 1\pplication filed by the 

Applicants can be summarized as under: 

r~, .. ,,,., ..---·------,,.,1-··--=-,.......-~.,.---....,.,~,.,....---~, 
I' l 
I !ppknrt Sl1ttlrllo11e,i'1l6•r ... «1t ' 

:c~ i 
I 

;~•mu ; i'-:_nt~ 
WC,ly.\ , Cl 1\.111).1 
I;; KoJll. i P1J•J!l 
l!lolVd. ucu,,t 

JU 1¥01' 

lf!f.aliotl Appln~ I 
I 
I 

:q.,....1 t(,wr, 11,..;Ittf,1 li(wij, 
,i,iiy f;fii-1,. ll>liffl M<)Sli,11,\ 

~ "''''"'~•: cmi.liln 

"""'' l!i~,11! 
'l'l!CII• 
tll\J.W 

I.A. I 97 /2Ci'24 & C.AjCAAi-S4(ND}/2024 

~.I. 

ji.11,mwCJ 
(CA).~l't,K• fAommC:S 
Uj~~Vcl. (C.Cyifr, 

IV, ~<WJ.ll 
A!IL'llliwl ,r Vcl. IV ,r 

ARl!tt"'11 

.JL w.~ 

!ll!J'otlll 
ti-~•-' 

i1vo1.v,1 
1r,oml,\,j 

!(l .. ) " 

i!lltml 
l'l.:<l'il/,dild 

ldil;iotld~•,i. 
~m,!~ 

Dine ,Jny Fi11lrns< Pvt. Ltd. and Stride Fintree Pvt. Lid. nnd Smde 011e Ctlpirnl Pvt. Ltd. 
Pt>.ge 12 of 19 

nuECOPY 



818 

µ,, ..... _!A~W!l ll-tt1UT IA~1ncn , UUJ.l6t'Vtl.Y 
0-(0IIJ,l, ru,c.111.a. tc.lfH,Pc, ~l(e.,,~' ., ... ~ ..... ~ ..... ... ~,u. Mt...W"tf , •. >4,'° . 
U•DOS~ ffhl'VriV Y.&.Tlt/ "t-,(\'ol. 
Vel.1/tf " .l.ri,fw,d-,.! ,,., 

,,,i:i..1i.1 .. ~, ~n4 .. ~~-1 

St,.:,J(C1•r. l11M>I''. 

ln!Un,: SttdCCK 
!(ci1'1C)$t~•! ~,llfl 

(CPS Mid;::. ttptW!'.UIJ 

'"'" 
1~11\rl 

WJ!ltlllot~I lHJiUm! «"" to-tof11,:, 
l!'J.r,,:J, ctK, 

Jhu,.,,u, JAlnn"I• 
fCOolbl l'il, 'fd~H 

~1iM6lof f'i,No. 'M- , v~,,.r ,n .. ,v.i, 
.~t,~•1- "" ,1~'4•:1...,1 

~•MAI hat!!) 

CC?S S,:it1.\! ,...., C:('.,Sl,,),t.i" 

~(if!\()Wi11 n~i 
A.t<JJ'S H!l,-.J 

~~11:!i IX!l~.-~-
•l,~l~#"lN ...rin:., ,.; l 
"-lCffibf "" I h1111-r..-k 

.. , . 
·-•¥•¥•"- ~•••oa,,,,.m 

! '4tNt.lttDf 1.1.a:m:1-. -
{Cdli).P• Dti(.0;). 

!ft.1'$.Tlh1 ,.,,,-., TQ. 
,·,u1~ i,uv~ 

--~?!in!i~J \'hi 
Ap¢1criffll 

I 
Smo>.l N:l 

(O'S 
H,\m,: 

~[r,lt..,) 
St,;ol,l ' 

rm,1l«, 
!-<AA, 

I ' 
Ui.tln1titl: 
A!~OSof 
li, ttl<tITT. 

t,\urmt I 
i [l!~'; ft>\ ! 
i ll~~h/ 

' YG. \lvf ' ' Ap:¢ic.at.im-J j 
,l.wM:oi,c H""l'1"')' " "' ),'_;l, !l,1'¼ • •'""2'if~Q) 10(; .. ) 9f:1iint} ll(Tigl,)<- ·~w 
C«n!llry·:m t.H!k~.r. lh'llv N('!l : K(f,hoWc, s«wcd """" !t\'OI) 

►.i.mi 1/tMof"' ..... , lctiru!itltmJ '"""' M•Xl -:.!i.1l961 ,,41,.,,,i,., 211'1\>:lj l00'4r,lt>t hanlit:1 ,trllt,11.»iri, otdlw\'"'I 
'!"YUH tt<'fllol hl\ir;, d<>doolr <lli<\lldi•I 9),1)1\ol w1"".fucdolt 

l 
rl~ltr- opit,/) 
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14. Accordingly, the directions of this Bench in the present case are as under:-

a) The meeting of the Equity Shareholders of Applicant Company 1 is 

<lispensed with keeping in view the fact that the consents have 

been received by way of affidf;lvit. 

b) The meeting of the secured creditors of Applicant Cnmpany I is 

di:;pensed with keeping in view the fact that more than 90% in 

value nf the securerl creditors have given their 9onsents on 

t·espective affidavits. 

c) The meeting of the unsecured creditors of Applicl'lnt Company I is 

disp~nsed with keeping in view the fi;ct that more than 90% in 

value of the unsecured creditors h:.we given th~ir consentl'l on 

respective affidavits. 

II. I.n relatiQn to Applicant Company lJ: 

a) The meeting of the ~uity Sho.reholdern of.Applicant Company II 

is dispensed with kocping in view the fact that the consents have 

been received by way of affid!lvit. 

1;,) As there are no secured creditors in /\pplico.nt Compnny !I, 

therefore, the need to convene their meeting does not arise. 

c) The meeting of the unsecured creditors of Applicant Company JI 

is dispensed with keeping in view the fact that more th'-\n 90% in 

value of the une-,ecµred creditors have given their consents on 

rnspective affidavits. 

I.A. 197/2024 & C.A.(CAA)-54(ND)/2024 
Blue Jay Finlease Pvt. l,td. and Stride Fintrcc Pvt. I.rd. and Stride One Capital Pvt. Ltd. 
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d) Further, since more· than 90% in value of the Series A and Series 

A 1 CCPS and Seed CCPS holders of the Applicant Company II 

havr givrn their consents on respective affidavits, their meetings 

arc also dispensF.d with. 

e) The mf"eting of the Srrir.i; A2 CCPS Holders of Applicant Company 

II be ~'.onvened as prayed for on 28.09.2024 at 1 l 00 AM. at Block 

3A. Ground Floor, DLF Corporate !?;.:irk, DLF City, Phase JJl, MG 

Road, Gurugram, Haryana -122002. The quorum of the meeting 

shall be 75% in value of sqch CCPS holders. 

III. In relation to the "pplicant Cqmpany II~: 

al The meeting of the Equity Shareholders of Applicant Company 111 

is dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) The meeting of the secured creditors of Applicant Company lll is 

c)ispenscd with keeping in view the fact that more than 90'¼, in 

value of the secure9 crcdi(.ors have given their consents on 

respecth·e affidavits. 

c) Further, both the NCD holders constituting I 00% of the debt due 

to the 12.70% NCO holders have given their consents on 

rcspectiv<: affidavits, therefore, their meetings are also dispensed 

with. 

d) The meeting of tbe unsecured <:reditors of Applicant Company III 

be conveyed as prayed for on 28.09.2024 at 12:00 P.M. at !3lock 

3A, Ground Floor, DLF Corporate Park, PLF City, Phase III, MG 

LA. 197 /2024 & C.A.(CAA)-54(NDJ/2024 
Blue Jay F'inlease Pvt. Ltd. and Stride F'intrcc Pvt. L,d. and Stride One <;apital Pvt. Ltd. 

........ PaRt 15 nf 19 

//L _.: 

( t·'· 



8 21 

Road, Gurugrarn, Haryana -12'.2002. The quonm') of the meeting 

shall be 75% in value of such t,msecured creditors. 

IV. In c;ase the required quornm as noted above fo1• the meeting~ is not 

present at the commencement of the meeting, the meeting shall be 

ac.jjo1,1med by 30 mim.ites and thereafter the persons present and voting 

shall 9c deemed to constitute the quorum. 

V. Hon'ble Mr. ,Justice Sunil Ga.ur, Fonner Jµdge, Delhi High c;ourt; 

Address: A,42, B-2, First Floor, Shanti Kunj, A Block, Chun,:h Roa,(j, 

Vasant Kunj, New Delhi • 110070; !::-mail: ~ni_l,gli~nail.~om; Mol::lile • 

.,.91 ·99il 000718, is appointed as the Chairperson for the meetings to 

be called 1,mder this order. An amount of ~1,00,000/- (Rupe!';s One I:,akh 

Only) be paid for his services as the Chairpen,on. 

VI. Mr. Anil Kumar Mittitl, Address: 5/99, Sector 2, Rajender Na.gar, 

Sahibabad, Ghaziabad, Uttar Pradesh 2oioos; E-mail: 

mittalanj).ubi(a:wnaiLcorn; Mobile: +91-9619773811 is appointed as th,; 

Alternate Chairperson for the meetings to be called under this order. An 

amount of ~75,000/- (Rupees Seventy Five Thousand Only) be paid for 

his services as the Alternate Chairperson. 

Vil. Ms. Manmeet Kaur Sareen, Address: F-12. Jangpura Extensi<;m (L,,qF), 

New Delhi - l l0014; Mobile • +91-8800624624 is appointed as the 

Scrutinizer for the above meetings to be called _under this order. An 

amo1.,1nt of ~50,000 / • (Rupees Fifty Thousand Only) be paid for his 

services as the Scrntinizer. 

I.A. 197 /2024 & C.A.(CAA)-54iND)/2024 
Blue ,Jay Finlcasc Pvt. Ltd. and Stride Fintrec Pvt. Ltd. and Stride One Capital Pvl. l,t<;l. 
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VII[. The fee of the Chairperson, Alternate Chairperson, and Scrutinizer and 

other out-of~pocket expenses for them shall be bonw qy the Applici;int 

Companies. 

lX. It is further directed that along with the notices, Applicant Compani1=~ 

shall also send, statements explaining the cfft!ct of the i,chcmc on the:: 

creclitors, key mamigerial personnel, promoters. and non,promoter 

members, .etc. a.long with the effect of tb.r. schcmti on any material 

interests of the Directors of the Company or the debenture trustees if 

any, as provicjed under sub-section 131 of Section 230 of the Act. 

X. That the Applicant Companies shall ptlblish an adv,!rtisr.ment with a 

gap of at least 3Q cle,1.r days before the aforesaid meeting, indic;ating the 

day, date and place, and the time of the meeting as aforesaid, to be 

published in "Financial Express" (English) anp ''.Jansalta" (Hindi), both 

in Delhi N<;:;R eclitions. The publication shall also indicate that the 

explanatory statement required to be furnished under Secticms 230 & 

232 read with Section 102 of the Companir:s Act, 2019 can lx~ obtained 

free qf charge at the registered riffice of the Applicant Companies. The 

Applicant Companies shall also publish 1lw notice on its website, if any. 

XI. Voting sha.11 be ,illowed on the "Sdwm1c" throueh postal ballot as per 

the Secretarial Standard on General Meetings. 

Xll. The Scrntini7,er's report will contain his/her findings on complianc:;e to 

the directions given in the foregoing paragraphs. 

:X:III. The Chairperson shall be responsibl,i for reporting the result of the 

meeting to the Tribun:,I in Form No. CAA-4, as per Rule 1~ of the 

LA. 197/2024 & C.:\.(CAA)-54!ND)/2024 
!:!Jue Jay f'mlca~c Pvt. Ltd. and Stmic F1ntrcc Pvt. Ltd and Si ride Ont Capi!.ul Pvt. Lt(!. 
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~ 

Cqmpanies [Compromises, Arl'angements, and A,majgamati<mi,) R'l,lles, 

2016 within 7 (s~ven) days of the c-onclusion qf the meeting. The 

Chairperson would be • fully assister] by the authori~ed 

repreaentative/Cornpany Secretiµ-y of the Applicant Cmnpanies and the 

Alternate Chairperson. The Scrutinizer will assist the Cha.Jrperson am;! 

Alternate _Chairperi;;on in prep_aring f).nd firn1lizing the n;iport. 

XIV. The Applicant Companies shall individuully and in compliance of suti

Section (5) of Senion 230 of the Act and Rule 8 of Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 send 

notices in Form No. CAA-3 along with copy of the Scheme, Expl.rnatqry 

Statement 1;1nd the disclosures mentioneo. in Rule 6 of the "Rules• to: 

(i) Central Government through the Regional Director (Northern 

Region), Ministry of Corporate Affairs, New Delhi; 

(ii) Juriscj.ictiona) Registrar of Companies; 

(iii) Official Liquidator 

(iv) Reserve Bank of India - Department of Supervision (NBFC) 

(v) Respective Income Tax Authorities; 

and to such other Sectoral Regulator(s) governing the b\lsiness of ~he; 

Applicant Companies, if any, stating that report on the same, if any, 

shall be sent to this Tribunal within 30 days from the date of receipt of 

such notice and copy of such report shall be simultaneously sent to the 

Applicant Companies, failing whic:h it shall be presumed that they have 

no objection to the proposed :Sch.eme. 

I.A. 197 /2024 & C.A.(CAi\)•54iNU)/2024 
Blue Jay Finlcuse Pvt. Lld. und Stride F'intrcc Pvt. Lld. and Slndc One Capital Pvt. Ltd. 
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XV. The Applic1;1.nt Companies shall furnish a copy of the Scheme free of 

charge within one day of any requisition for the Scheme made by any 

creditor ·or memJ.?er/sharcholdcr en'titled to attend the meetln$ as 

aforesaid. 

XVI. The Authorized Representative of the Applicant Companies shall 

furnish an affidavit of service of niJ,ict: of n1ecting and publication of 

advertisement and compliance of all dirr.ctions contained hen:in al least 

a week licforc the p~oposed meeting. 

XVII. All the aforesaid directions arc to be complied with strictly in 

accordanc~ with the {lpplicable laws including forms and formats 

contained in the Rules as well as the provisions of the Companies Act, 

2013 by the Applicant Companies. 

15. On coi11pletion of the exercise as above, the Applicant Companies shal.l pe 

entitled to move an application for approval of the proposed Scheme, before 

this Tribunal. With the Second Motion Application, the Applicant Companies 

shall specifically enclose an affidavit in '.em1s of the provisions of Section 

230(2}fc) of Companies Act.2013. 

I 6. With the aforesaid directions, I.A. 197 /2024 and C.A.(CAA)-:=i4(ND)/2024 

stand disposed of A copy of this order be supplier! to the learned counsel for 

the Applicant Companies who in tnrn 1<hnll supply a copy of thr same to the 

Chairperson, Alterm,te Chairperson. ::ind the Scrutinizer immediately. 

Sd/
(SUBRATA KUMAR D.A$H} 

MEMBER (T) 

I.A. I<J7 /'2024 &. C.A.(CAA)-54(ND)/2024 

Sd/-
lASHQK KUMM BllARDWAJI 

MEMBiR Pl 

Bille ,Jay Finlease Pvt. l,ld. uml Slmk hntrec Pvt. Ltd. and Srridc One Capital Pvt. Ltd. 
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.1{1, I oP!kacjq~ 
. CHARTE~EtJ AC<;QUl\l'.l'Ar\lTS; . 

Head Offlcie: !:>,. PP#{~iQiln4Fti>or, !le/1;il;ff • 'a61i,.'l)el~i-1)Ql)(l7'0N01,1!)' 
Phone: o.11~'19)~281: ;~i~i/.if8XWJ\¥ij \:'5~~ag!wala~s0<:lates.ii) 

To the Mcm~rs of:BlucJ11Y:l1•!1ICJJSC Private l,,iJtiitcd 

Hcpqrt on the Audit ofthtiFinancial Statements 

()pinion 

\Ve have mtditl!d the acpci1nptf(l}'i11~ financial statcmenl~ ornluc .,Jay Fi~kas~ Priv"te l,imit~.d . 
(lqrmerly known as 8lt1e fay Finlease Limited)(''\h\l ():ompany'1);whi,;h ~lllprises ihe BaJoni;e 
Sheet as at3 I" Man;h, 20'.?.'I, the Statement of Profit.Md Loss, th~ Cnsh Flow Stotcm~nt for the 
year ended and 11otcs to the finenciol statcmcnL5, including a summary of tin: significant 
uccounling policies and other explanatory info1111ation (hereinafter referred 10 as "the financial 
st~t~mcnls"), 

In our ()pinion. and to the ~sl ofqur informatipn and ac(Xmling tq the c~planations given to us, 
the afores;iid financial statem~nts give the information r,:quircd.by the Companies Act, ZQl~,as 
am~nded (''the A<;t'~ .in themanr\¢r so re;;q\lired and give a lrt!C a11d fair ~icw in confo1111ity with 
the accounting prihci pies sencrally a,;:cepted in India, of the:; state of affairs of the Company ru; at 
31" March, 2024. the los~. it$ c~sh Oows for lh<; yi;ar en~ed on ihat dale. 

llasis for Opin i9n 

We conducted our audit in accor<;i_ancc with the Sta.nd~rds 911 A~diting (SA~) specified un9cr 
~tion 143(10) of the Co1np~tiies Act, 2013. Our responsibilities under those Standards arc 
further descri.bcd in the Auditor's Responsibilities for the Audit of the Financial Statements 
s,·ction of ourrcport. Wear<: independent 01'1hc Company in accordane<: with the Code of Ethics 
issµcd by the lnslit\fte of~l1arit:rc(l Account~nts of India together with the.ethical r<',(luircmcp\s 
that nri; relevant t9 Qur 111l()it of the financi~I slatemcnis under the provisions of thu Companies 
Ac!, 2013 and the Rult-~ ihercund~r, and we have fulfilled our other ethical responsibilities in 
accordance with the:se requirements an~ the Code of Ethics. Wg !x;lievc !hat the audit evidenc1; 
w~ have obtained is sufficient and appr()pri~tc to provide a bus is for ()Ur opinion. 

Em phasi~ of Mnttcr 

We draw your attention /o.wards note number 3 and 4 ofthe Financio.1 Statements. wherein.it is 
mentioned thst due to accumulated losses in the Company du11 to Covid, the.Net Worth has been 
eroded ml carried at a negativ\!11mount of Rs 46,969, 14 thpusand as a res4lt the net ownc.d lun(ls 
h~vc fallen b~low the"Hrriit ofRs.200 Lac as requ.ir¢d by the Reserve Bank of India which is the 
requirement for holding the .NB.FCliccnsc. Hpwcv~r, the Company has entered into a scheme of 
arrangement with another entity Stride Or,!! ()pita! Pvt Ltd·(a1i RBI registered NllFC), for which 
NOC from RB I has been reeeived on dateo 21" June, 2023 mid the application has also lrccn 
filed with NCL Ton 28th .March, 2024 and is pending for approval. As inforn1cd to us, post ihc 
apprqval of this arrangement by NCL r, the 111anagcmen1 is of the opinion tha1 the performance 

/) // 
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-~ . ,-, t 

.": _ . __ , .. _'. _._-, ___ -,i.-,_ .. _-'.~·:_-->-.<~~-~_;_/~- ;r:.-__ .'.·_ <·: ____ / .-.,>~,, ... ~:'..··\··?_ .. .,.~:)~---·~:::;:f·{;'~-
11)r~r~•ation otllcl'.tb'.~n)h~f!11~~\ ,; , , Jn1~11ts, and Auijlj11r's.)}cr,9rt ,·. ,•· '.{ . , 

,.' ,• ,. :· '">?•·: ., '' '', ; ·,, " ''•;:•· ·• '' ' ' ' ' Th.~· Cpmpany's. Boru:d··of Q1rettq\:s:1~f u;sno!Jil!Jle ''fdi.• 11,e; 'otli~r;Jn,fo'tj~,~ti,op:';rth~ \llher 
in f<lrrilutiotl comprises the. ihfoili'l.itior.'.Jil~lu~t~Nniho A~nuar: Riipoi:t,''.~ut:dl\es'11Ql 'lni:luifo ·lhc , _ :·: ~,_ • ' · • • • • _-. • .' _ '. • •. '° i '. '·;" ···":'.,, •• -,;, <1-•;-,. ',l,_:·_;,-.,, '·. '-~(,:,, q_~_ .... ;.· • ' ... ; ' - • :"'•, L ,'. -i:,;." ',:_\",fa'··" •. · -,·.·.• ·_" ·., 
finiincial statements 1111d ()Ur audilof',$ifipClrlj~eteon, . • · , ' '' • ·• .· • .· . ' 

Our~pJnionpO'the fl11a(1~~lst~ ' 1g~tj,9t'1¢ov~rtbe otijer;Anfohi¥tf#hi~~d:,\ve .~o riP,i 
cxpr~ss any form 9fa$SUranq~ c~nclµ,s!~n:ihereon. ' . ... . . ,' .. ,,· • , { • . • .. · ••.• .• ·. • 
ln conhcctipn with ()ur ~~dR. of~,;~ Q;~;Si':t~t~;;cnts, ~~ricsp~11s,i~lli!f'!e;tf r~~~,1l1(1ot~~r 
infQnnUtion and, in tll)i{\; ~o, C?!! ' ' ,, ".!~1pr th~:pthi:r i11t~mr1~ipn i~ni~.l~li!!X inq9nsi,~(c.n! 
with th~ finiincial s!~icrncnts 1:1f I!cjl~¢ s:,btainc,i dpring;tl'ic:, ~9or~~• 9f0tiufaqdit 9r , 
cith~rwiscuppcars 10 be mitier!11liY iL'." , • · .. , · 

·, < ,.'. ;\:\,,;q -~/t:"-_'' '._ ·:~:., ,_. :_·:_'<-··:·.L,,,{,'i.i?:::~.1;_:,,.,_ .·• 
If. based on th<; work w~•liave pc: . '.il'<-;coilch1detnatt~crc Is,a 1~areriM.J11iSstat~t11cnt of • 
this other information .. we· are)~qt, . 1!9'.ir~pci~ tl(~f far.,f ·VJ~ ho.ye. r\othf~S':it tep,6rt :in tlilti 
regard. • • • • ' 

. ~•.,:•. . 

R!;$ponsibllity of lVl!lnagement for)1r/Finan~in1 $tatc~ents 

Th~ C~inpuny 's Board ~f t?irc~,t<\ts J:~ 'i~i~J)~l))Ief of th,e }ll~f\9!'~ s(~l~\ijrlf•~f i~ ,}31_(~). of the. • 
Act with respect to the prcparahqnq(\~\;!'l~;firia11C;i~.1,sw,\em.eh1s1h11tg1v.tatrQe Md f~1r,,r1ew of 

•'" ·,, . ; . . , .. . •·,,. _ -~ •• ,.,1,:1< ,:-- :r.,:,i,, ,. ; . ~- _ ." .,. , ... : . '.' ,, ,., ,. , ,, •: ,., • :••: , ·• .. / , ,-.. ,,.; ~ 1".,, • ,~- . ' .. 
the fir1ancit1l positlqn, filil!l'ICililnµdj' ' ' • l\li,IL()~Sll,1]0~~ of,,h~ <;:Ql?lpa~y ~r~l!Jl<'Al wit~ 
aeeo\111ting principles geii'el'llllfic~i: ... . . lpctin, 1tiq1bdtl)~.)he'.at9~ii1irif atil{ii,c¢if!ed 
up<J,cr section .13,3 of, the Aql-''.'9Jis;,r~sf1!>6si~ility al~o • in~~~C$> • ,· . ,t,~~~~u~t~ 
,i9counting m:ords in a~corqance viit~'tfi~"~rovisi9ns of 'tlitA¢lfot sa.f~'t~!lr' ... i \h'e assets of 
the Company and forprevcntinS <)lid d.e,teiting 'rr;rnds and otMr irregula.dti~,~;~leclion and 
application cf appropriate ~cc;o,untindt~Qlicies; m~king jil<lgmcrits and.,e#h'l)(!ies, th~\ 11rc 
reas;malJlc and prud<;nt; and desi~1i~:~n1plement,1ian ,?,!19 rn~intwa~ce. 1>!,;~~~\l~tc, (11t<;rnul 
financial controls, thatwcre operatin~~!T~ctiv9ly for en$tiring the nccuracvan'd complet¢ness of 
the accounting records, re,levarit 16 !hf pt~p;iration and J)r,:,S<;n,tation oftiie fii1a~cid1 ~tatcim;ni 
that give a true and fair view arid nrc' f~~ from material ,nissfotemenl, whetht:r due to fraucl or 
error. 

In preparing the financial stat~mcnts, n1anagemc111 is responsible for asscs~ing the Company's 
ability to continue ,l, i.\ going concern, dl~losing, as appli,:ahle, matters rclateQ to going <;onei;rn 
and using the going concern busi~ of accounting unless ~anagement t;ithcr int¢nd~ to liqllidatc 
the Company or to cease operutions, or has 110 realistic ~ltc:rna!ivc but to do so. • 

The Board of Dire<'tors arc also resp<>Miblc for wcrscei11g the co,npany's financial rep<irting 
process. 

Auditor's Responsibility for .tqe A\1difof !he.Financial Sfatctl\ents 

Our objcctiv~'S arc to obtain rcas,onable assurance ab0tit 1~hether th.c financial statements as H 

whole are free from mnterial misstatement, wheth~r due tcifr~Qd or error, and to. is$ue M au\)itor's 

·nuECOPY 
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report tha.t includes our opinion. R,,u:,1)n,1blc ussunmcc i:, a hi~h lcvcl of as~uronce; but i~ not ~ 

~uarantcc that an audit conducted i:i ocrnrd~nrc wi\h SAs wili always deie~t a material 
misstatement when it exists. Misstatcmcms can arise from fraud or ,:rro1 and are con~ldcrcd 

mmerial if, individually or in the aggregate; they could rcuson:bly be expected to intlu~n~~ th~ 
economic decisions of users taken on the basis ofthes~ financial statement,. • 

As part of an audit in accordance wi!h S/\s, we exercise professional judgment and maintain 

professional skepticism throughout the and it. We nlso: 

• Identify and assess the risks of material misstatement of the financial s1aicmcnt~, whc.1hcn,luc 
to fraud or error, design nnd perform audit pr°'cdurcs rosponsivc to those risks. ,111\1 obtain 
uudit cvidcn<:c thut is sqflicicnl and nppropriate to pcol'idc n bmis fornur opinkm. The ris~ of 
not.dctcctinl,\ u material misstalnmcm resulting from fraud is higl!.::r than fnr one rcsuliing 
from error, as.('rauu may involve collusion. forgery, intcntiorml 9mission,, misrcpr~S\!ntat ions. 
or the override of internal cont,oi. 

• Ohtain an qndcrstanding of intcrn~I tinanciul control, l'l:lcvant 10 1hc audii in ortkr to d!)sign 

audit procedures thal are appropri,llc in the circunnn\ntcs. Under sec lion ! 4<('.i)(il of tn(, ;\ct, 
,vc arc al~v rcsponsihk for exprc~si1;g our <)11.inion ,rn wlwthcc th.: Cnn1r,n~)' h,s adequate 

internal financial cont ml~ systc"in in pla~-;¢ an~ th~ ,lp'-fnHin,,~ i;flcctivc-ncs1.i ol' s,uch contr6ls 

• Evaluate 1hcapp1upriutcncss ol'ai.;~mrnting policies used am! the reasonableness of ac~O\ltlllng 

estimates and.related disclosures mack by muntigc1111;r:t. 

• Conclude on the appmpriatcncss of management's use of the going ccnccrn basis or 
·accounting and. based on the audit ,:vidcncc obtained, whcth~r a mntcrinl uncertainty exist, 
related to events or condition, that ·may cast significant doubt on lhc Company's ability lo 

crinlinue as a g,)ing com.;em. lfwc conduclc that a rnalcrial 11ncntain1y exists, we am required 
to draw attention in our nuditm's report lo the related di~closurcs in the finnncial statements 
nr. if such disclo,tircs are inadequate, lo modify our opinion. Our conclusions nm hosed nr1 

lhe audit cvidcnc~ c,b1.1incd up m chc d~tc of our uuditor's r~p<>rl. I low•;vcr, future. cvl'nls or 

u,n<litions muy ,aw;,c Liu; C1.m1pM1y to l.:Ci\SC to C0lllirnu; as t: g(ilng i;('ltt.,;i.:rn. 

• !·valuate ihc overall prc,cn1a1ion, ,trucwrc and cont.;:nl ,,fthc iinan<:ial s1a1cmcn1s. including 

the ctisclosurcs, ~nd whether the linancial smcmcn1s rcpr,·scot 1he underlying 1mnsactions nnd 
c1'cnt, in a manner that ,ichicvc, foir rrc.,ematton. 

M,ncriality is the 111nµnitudc of mis:1tntcm~11ts thU! i11dividuall)1• or in ug~rcg1;tc\ mukcs it 

probable that the economic decisions ol' a rea~cn~bly knowlcdgeabh: 1,/' th<: lin,,ncia! sl~temcnts 
may be inn11cn~~d. We ~<rnsidcr quantitative materiality ~nd q11alira1ivc factors in (i) plMning 
rhe ,cope of ,,ur nudic work and in cv,iluating the rc,ul!, ,,four work; anJ (ii) lo cvalualc the 

cff~ct of any identified misstatcrncnls in ,he financial ,lmcmcnts. 
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. , . , .. · .... · . ·.. •· ·. Mi'.~!~1.:h,, .··· ~Jli~~~;~ ~Nl~ 
We CQrnniunicl)tC ~i\}l th\i~C~~aigef ,,yith, gov~rraefc~.rcg~tdin!k ~ri1~,1~ otlt<:rcinallft\!H~/ .. ,., 
planned ~~?P,~•a~,~:,!~ii~g.f{th(~u.4rt~~tl ,slg,;1fiA~?f i~'.~~i:~~~.~Ss;itd11~in& ~;y sigi1ifi1;;int ' •• ·>·•. 
dcfi~knc1es in intenial C(?lllrol lhat we itlcf!tify Q\JtiJJg \l1iI}1u.diL. 

'·<-· . ' ' :· ', ,. -·-, ''·.' ' . • 

We also provideJhO$C cµargedwiih govertmn~.e with::a~tatcmem !hat we have cotnpliedw)th 
r~lcvant cthi¢aLrequirements regarding independence, ~rid lo co1nmunicatc with them all 
relationships and other 1\1~tlcrs thatrnay'1·easonably be thoughrto bear on our itidcpcn~ence, an~ 
where Qpplicable, r~l,Jtcd ~afeg\mrds. 

From the maiters>cotnh\unicatc<I with (Q()Se chal'~ed ~Jtli g()vcrnance, WI) •determine those 
mutters that wereQt'11iostsignit!\!~ilce inthc aucliiorthi fin~il{iel.stnte,ncriisofthe~urrc~i pcri,;)d 
and are therefore thfk~Y ~~dit~at1ers, Wc,describe lli&~~,1~miters in otir auditor's report unless 
law or rcgt1l~tio1:rprecludes publi~. disclosure .iboJ1 .the li'IUUcr or when, in ex:tretncly rurc 
circumstances, w~ dcterrnincthnt .a mutter$hot1ld h~t be io1mm111icutcd in our report because the 
adverse oonscqu'eriecs 6fdc,in~ so would readonal:>iy:l:,c:;liµ~*d to oµtwtigh the publi<; ir\tcri::st 
benefits of such c6lnmunieation, • • ••• .' • ' : • • 

Report on Oilier J.;ci;:al and Rcgulntozy R1,'Quircn1.ent<i 

As required by lhc Companies (Auditor's Report) Order, 2020 (•'(he Order"), issued by 
the Ccatral GQvernment oflndia in (erms of sub.section ( 11) of sc1.,ti9n 143 of the Act, 
(hcr<:inafter referred tQ as the "Orde.r''), we give in "Anncxurc A", a statement on th~ 
mutters specified in the parngraph 3 and 4 of the Orcjerto th, (/Xtcnt applicable. 

2. As required hy Section 143(3) ofthe Act, we rc,,ort thnt: 

a) We have sought and obtaihed nll the information ai1d explanations which to th\; best ol' 
our knowledge and belief were necessary fqr the purpos<;s of Qttr audit. 

b) In our opinion, prop~r books of acc1.1unl as required by law have been kept by the 
Company so far as il appears from our examination of those books, 

c) The Btla11ce Sheet, the Statc1m,n1 of Prollt a11q Loss dealt with hy thi~ RcpQrt are in 
ugri:cmcnt with the bol)ks ofacco~nt. 

d) In our opiniQn, the aforc,ui<l financial sta1cme111s.comply with 1hc t\ri:nunting Standards 
specified under se(:tion 133 of the Act, read with Rule 7 of the Companies (Acc.ounts) 
Rules, 2014, as amended. 

c) On !he basis of the written representations received. fiom the directors as on 31st March, 
2024 taken on. r~cord by the Board ofl)irectors,,nbneof,the director.i is disqunlilicd as 
on 31st March, 2024 fr9m being ap11ointed as a ditccfor irt tcn11s ofS~ction 164 (2) of 
tile AcL 

~ 
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g) The provisio~(oi'sc4tioi1 • 197 read With Seh¢du I&'\/ of . 
Company for thc)'car ended Match 31, 2024; 

h) -With_ rcspeetto)M Other ma\1\)rit.().\J() incl\! 

. . with !{ul¢ fr .0(✓1tjeComparjes (J\udit,an. 4 .. ·•f'i. 
' ,," : ' • •• " > '-' ., .... , ;Jc .' ,·., , <•" ~ ·"'' .,'·,.' , -~ 

the best ofo11r\irilor111ation and·atc6rdin ·to't 

• .. ··:::;t{:: .. ', •.. • .... ·· .. ·.·· 
'~~ Cqfoti~°'itlj~ nbt.h~yi; an • • • ' • 

·. tiiitidh, > :, •• ' > ; • 

t11ec61n~·~y,iliaiofhnvea~y•long•t¢rm.C·.· 
S)l~h th'l;q)\e$tion,ofcornlllentingon·.itn}" mdtci-,( 
)lt! HIJ~~yf :1{: • • • ·.' , < . 

i_':_ ,,,,ti:/('\.·:'.:-"'-'·':_·-.--~ • .':'•::._;,',. .. ·,,,:·-t::,·•-,_.~_, 
'.f.hQre: ·wc;~>bo' "t1iri¢ilnts which :were, :ri:!q~ lV 
·'»»,: ··',·''•·ic' '"·":' • ·.•· . ,·. ,,, . : ,\!>' ,•; 
Ed11C11tion'!iin~ proteclipn Bilrtd bf l\1e <:o~J • 
lnlf1$fetfinksui:fa~um docinoi.;8.l'isC, > •..••. · • .•• 

• _;.,,::_·.:.·--/.':~_\., .. : ' ' ·. ____ ._,·· ::.- .·: ·._ : , ... ·-.. -~~:r_:. ,, .. ·," ···_'·,, .. · -~_--·:;-'::)i:r:,·r./::t:~ . .-·,:.,-.i:,_·,_--. __ -

(i),Th~ i~1V1~ge1i1enfhas represented t,hat,Jo t]leb¢itoNl·~•kilciw1~4. ·,*i1iSbeHet< , 
", ··:,.. ,,•:•-. ', :,,_::,'-_ • .,,, .. _.· : , ,, - • ,', ·:· ,, • • ,:_, :: - 0 •':i'·;i,);· ,:-· .>" :, • :: .,:: ,,., .,. · ·,,· ··: ' .•: _-1: ', , 

otherthan!lstli~clµst,1! in tho notettothtaceovnts,'~hfti11ctshnv,c .. ··· .... ··.·•· ··, .. }of '••· 

l9ancd.or,111\;e~t<;<l' (eilhor fro,µ.·botl'Qw~<t.fq~#~:,i~sh.~~·.prem1~~t~l:tlny\ii11,et. ';'.'i\{,: ,. 
sourws·t1r kl,11ii of font:ls) bythc.wl\tpi\ny.toot,i/{flrt)"dtrycrp~[!itiii(sl',9!?11\~(1!\s),:.,. ,·· . ). t 
inclu(Hli~·:,':foreign, •·cnt.ilic$· (''li\t¢rn1(diai-1es;'f ~~tlict~c, JJ#4~fbi4~i -~~it'h~;;;i•t••,•,J~;:j;, .•• 

> r~orded. lriwriiing or otherwise, th'at lhcJptcfn1~ef~.$bafl;.~birt~M;iree,11~~;f :fuf}\ < 
indir~ctly lend or invest in other pers9ns or' \lfllitiils ldc111ifl~d ln\ai;i)''tnl!)m¢r ·•• • ·• 

whatsocvi:r by or .on. bchal·f of the cqmpany f1J}J!m?tC Bcncficiari~,cOT,~!'PVide 

any gu~rantee, sect1rity or the; like on bc:hntf c,f .the. Ultimate•'~~n7fi9lari~~, 

(ii) The management h,.s represented, that, to thel,est of it's knowJ(".dge and belief, · 

other than as disclosed in the .nl.1tcs lo the-accounts, liO funds have beenre<;eiYed by 

the company from a11y pcrson(s) or entity(les), inqluding foreign entities tFunding 

Partii,s"), with the understanding, whether record~ inwritirigor oth~ise, th~L th9 

comp:iny shllll, whether, directly or indirectly, lcn\l llr lnvcst if1 Qther pcr1qns !)r 

entities identified in any manner whatsoev~r by or 01\ behalf of the,F~lliSingP(l,fl:Y 

(''!Jltimnte Beneficiaries"). or provipc any guarantei:, security or the lil:e titi'.be~alf 

of the Ultimate Beneficiaries; and 

(iii) Based on audit procedures which we ~of)Sider¢d reasonable and·'aJ,propriat~ in 

the circumsuinces, noching has ,Orne to their notice tl1alhas Cil(lSCd thi;in,to:b~li<;'IIC 

that the representation, 111,qcr s(lbccfousc (i) ,an~ (ii) con)l1ji1: arif :ul'a~riaLml~ 
stat~mc;nt. 

TR 
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,,···· ..... •l:.-, 
.• · • CKAR'll:RE 

+:::..:---·/ .. _ .. __ -___ , ' '' . ' ', ._·._··_·:- .. ;.,•_·, 
";,~ ~'.'-iaid du,rl~g:th~ rear ~y_l~e pq,mpa~y )ii. 

,o~sofsc~1on l~'Qf:th.;'9.<imP.~W\1/1 ~\l!f~O,l~. . 

;:irilchi~clu<l~ list 9hc~k$i;h~'eo~;ai~:~i~ iAccJuniing 
:, /Slif!\idi\ lr,iil;;hl!W~vgrJi)~JO!l)pany. ~!Is nO!¢n;blod 

1
.• ~dit'.irltillf6~' bQoks of4i:<lolints for f~ll(qll/(i'~~ns~9tioris, th.u~ \9'4 

• ca~n<)t:t;;t 
I 

lier, J1Qd1h triiiJ is ma.int~lnMln th~.$iillwl\rf\vhich 
used '.o mainJuifr i;#iJ':aq{plm\S an~ th~ir calculation f9r iristalinentllnd ri;spcctlyc 
amountofpiiiJciple ~rul .intcr~st. 

FotAgiwnl &)ssoda(!!S 
eH;,-1.;iteJAd:ou/J.dr/Js·:'ff 

. 1,~~ofsHN.r .,,, 

:tflfi!/1f!f' 
(P,Q,,i\;giwal) 1

• 

J'.~!111¢r\ . • . • • . 
,M. No. O~Q47S;::· 
,,. /'_',.' ' 

., 

• !'.lac¢: Delhi 
liit~130'.~-f nF,.·... ,;.,,, .••t .111 

UD,IN: 240804'75UKllt,A.Ulii :i}11}i •. 
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~ 

(b) Acciordi~g t~ !!l ', ,, 
(Laptops: /\:ct& ... , ,;.t:-,:t; 
i-casnrtabie: inte'Ai~ ..•. · · ·'. 

\ • ,, .. ·, ,.,:,;i"': ·_ •• /·;·· :<?'.:·\·'·';l·'·:;,.:_::-.~.:.:.·.l,); vcrificatlo.n:0·' '):; \' .· , •:' ,.y -' • • 

••... · .. · .•··· •• ,."··,:,,,::<>··<: ....... · ... :rJ: .,:::.r <;;; <.: / .. ·•;/: "··· • ,:.;·· 
( C,) Accor(l iii~ tot~~ 'info~lli~tf o'Af f explanationglyr~ tQ' 1\s,)Jiq_r~ j~>•: ' 'jr,iv,c)vJble,pi\ip9~jyheia.·: 

by the Comp~nla~~.l!~9q[9!ngly,the requirein9n.t to reporf:1111\ •· '3:(i)(c)ofthe Otddi~'iiot • 
applicable to tlleGofnJ)\U'I)'- .. . • 

.. ((j) Aqc<i~ing;t?lh&'. 
• Prtiiii::~/PJ~~r~" . ·• 

yea~ r.nttl1i '.Marbh13j1, 

':.J:,,,, ·, 

(e) There nrc no·p,rocc~ " 1 !fill ~g'aiAs 
properly under the ' ni Pr ' • 
t.hel·e.un:tj~r~·-, , , ,- z;., ,:!i:~(\:}: !-:: 1; 

1an~iJ1ZJinw1el., ' ... ·•. 
inven~ories:and bTc:quirem¢nC \9~~rt(rin 
applicaplctot • • • 

: :.. .. ; 

(b )Acsording(0Ih~:1ri···.···· ~~pl~nuti9ri grn~t~7~~' ~ 
woiking s~p((a.l}iiii'I~~ •yeerjn-excess9ff1v~_~. 
or finauc4tLhlstifoti. : : : .. ·: ~sis 9fsec~dty,gTc\Me~f 

1 

clause)(ii) (bJ of.me ~rq~r ai-entitlippli<;~ble, .• 

<,ii)< a) Si nee the p~in~i;,;, 6~}~;i:iteti;e~orn~ny isl 
3{ili){ • · f · ,, ' ••• ·.• • ' 

B~; ,} ; ' --· h,,;, 
,, . '». ,., ~ ; 

,··,t~"'.• .. ,. •. , ''tPY 

TRUE COPY 

·~l'l~~il: 
Nii;iti;; ~;,a,1ril". 



~ 
1::-; f )0jt(i{ ,'},,,;,;,,c;,d;!•" ···:1~,:1:E<1;\~';~J::.~~-:f·' 

'' ' .~; ')./;-•::t.·:• < ,, , ... , ••• ". 

',,'If,, ' '·,' ,'·, ; ' i,.':.· \ •.•. ''. ' ;;lA \. >,,,,i/J: ,, iREO/\Ct;OVNT~:t\ 
• 'l~)D~rlngJhc Yea.rt he lnvcstrnet1tf JiJ~~hgilar.in,tecs ~rov~decl~,~~~i)!Y t\ .·,. ,' . ,' .i~ejnns ~ri4 • . ;!:', Yi 
·',) iicgnctitions of'thi;; grant of _!llL)<i~ii~ Jhi!Ji'tjvanc~s·,i~ih~:.na11i[e'f~;r,!ti~iitMd;;g1/~:it~s;l9 '' ;~ltr: ,'' 

:·.. , ,., •• , ·.-. • - ·_ - ,_ •. ·, /'' .w .. : '. ':-'°' ,--- ... ·,- "·,_ , .. _'. , : ·, . .,_ , . -, '_. •. ' . ,. '!. ·-',:t;"V<:4?:· . .'., '''41:•.'ff·'· . -. • ... ;.• .'.·'':\( 

,· \:Qfnpanie.~;firrlls;'l,imitedJ.,ia)jilitf Pijftnt)rship$. qr any,qth~r j>arties.:~r~:ri9fpt~\l~1~ial-to 1hc' • • \ ';' 
CM1papy's interest is ilifonn~1 l<.l us; ,: ' \ " 

(t;), ln' ca.~e ,of t!Je loans and a~y~nccs' in !h~,na.tu~ of .loan,' sihe<lulc,of tepaynletlf ofprincJpal pnd 
p11yliicnt of intcrcsf .have b~~ri' 1ir(1i~1?~ a~d the bd)TO~C~ hav,e)~{rti~j1Jar'i~ ihe Iiayme,;t 
of the principal and intere$t t<x,?eptfsrthe followin$,\\-ller~in therepayme11t(i:)lre<,;ejpt(s) of the 
principal amount and thp intcr9:sfarcnot regular.' . 

' : ' ' . ' 
'.·· ·'..··~:-:_/.( -~. ' ' ' ' _.· ": .·: ·- •• :·, • .: ... ::--'-·_. ':' 

(d) According 10 the informatiiin,~n{cxplanations given to ti~ ~rid basc_d,6n th~ autjitproc¢durcs 
. performed by us, the tofo! ]ni19[1;;r~yhich is overdue for m\:itc than 90'day1;i;; ic.spect of loans 
· an(! ~dvanccs in thc.natt1re e1pQnns;,is granted is as folfows: •• • 

(Ari10\int'irt 'll19usandRs,) 
':,-;\ii'./,-'.,_. '·,;,···.~·,<,} 

'iriiiI1i,~'i: A111011a~ J nforcs! <?•icr :Ihii: Total O.vcrduc 
O'Vi~a,djf{~-:'.\--_:·. ·-- ·.. ·-. ::.~)i. '·-•- ... ·_: • 

• l4~;~1.1~!0:(. :- -"' s'rjisi4i •• • . ·. •• •• j;-09,11f.3f' • .. 
'-------'---_,;.,,' :> ,. ' 

No, of cases 

9.78 
.:,,,, 

(e} Since \he principal b11sincss ofih; Coinpany ls'to g:v~ loans, the requi,·emavtto rel)or.t 011 ela~se 
3(iii)(c·) oflhe Order is not Q,ppiicabli:to thcCo;p,irntiim. 

( f) According w the infonnation and explanations given 10 ur., and tiascd .cii\ the ?Udlt,procedurcs 
pcrrormcd by us, 1hc Company .has not granted ar1y loan.~ or advanc:cfi 111 the nature or loans, 
either repayable on demand c, \Vithoul specifying any terms or period of repayment to 
companies, firms, l .imitcd Liahility l?arlncrships or any oil,c.r part!¢;,: 

(iv) There arc 110 loans, investment~. guarantees, and sccur:ty in respect of which provisions of 
scclions 185 and 186 of the Companies Act, 2013_ are applicable and acc.ordinf,llY, the 
requirement to report 011 clause, 3(iv) of the Ordct is not applicable,~ the Company, 

(v) The Company h~s neither ~ccept,ed any deposits frpm the publi~ nor ncccptc<j llll)I amo1mts 
which are deemed. to 1,ic dcp9,its,w,ithi11 the meaning of scct1,ons 73 to .76 of tiic Companies 
Act and the rul1:s made thercumkr, lO th~ extent applk,iablc, Accordingly; the rcquircmgnt to 
repon on clause 3(v) of the Order is not applicabltto the Company. 

·/-; 
( ~;::~:'/ 
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(c) The Company. does not have a11y sul,iidinry, assoc!~t~· oi joint V~iJlUrc. AC<;(lt~fogl):, u/· 
rcquiternentlorepotlon clau~~ 3(ix)(~) ilf the Ord\Jr is'n<lf~pplic~ble to the Company. . • 

··., "::-_;/?::\.·_-.-'., • c'- ,/!\'z:·~;: ' --J--:~x::(r·-', ·-_·:-:: . ' ~- ;, '. ' ··,: ,-_· -(f) The Com11,anf iloes not hav¥ ~~X.s,t,Jfjsidiary, qs$o~le,t~ o/jt1im venture. A<;Wtdingly, thq 
.rcqoircmei\t to report on Cltius<:3(,X)(t) of the Order,:!? n?t applicable lO lhe Company. 

(x)(a) Th~ Companyh~s~orrnlscd .;~Y/tn?ney during tfi¢i~iby\vay of initial.' pubHc Qff~r I further 
publ.ic offer Qocl\Jding d~bt i.~~thiments) hence, t!i1/r~qolrcm~nt 10 report on claµse~(x)(a) .<f 
the Order !s ii9/applicl)l:!le to )ho C9mpMy. • 

(h) Accordit1glo\tfi~:\iifQr111ation ;irid e~~lii.~1ations.gi~' 
records or,J)f~'Coij\p~>'• th~·.c,to~parji:hasa'~~t 
pl~~mint ;cit:sb~rtj or t\illy> riirrl.l_i:or: orftioll~l 

1_· ., '.'.'',•'..""' ,,:~•,;.,· '. : .• .',_,9_.}t,,·_>_'; ,.·,· ' -.. " \. '•<-,:\: Accordingly,.the1>rovisionsst~~ll.'ipfpµi:11sraph 3'(x}( 
Company. ·.~ ;, :' <: 

'jl!l~ ~ased on o~re~,rrim~tion ofthQ .. 
Preferen~i~J allotineni .or pri:vc,tc 
i,I~ <feb;niUl'(l$ d11ring t~C ,y~ar. 

{\fthc Order arc not !lPplibablc tb the • 

(xi)(a) As infQr111e9 to 1J~, nofr!l~Q by the ~9!]1PB1l)' or nhraija:q1ph1i Company has bt:en nqticvd .Qr 
r1:poric(.ld1irinttheyear. • ·/• : ., • •• 

; ," ._:.~-

(b) During the yeo;l· rip)-cnort 1.mctcls\l~-1eition {12)'!5f:~~ild~ '143 of the Cotiipariies Acl.2013 
hus been med by secretarial llllditor,orb'y us in f\imfADT-- il as prescribed under Ru le 13 t1f 
Companies (A,~dlt.and Auditr>'tsi. !{u!es;.2014 witli•ihd:,#ii{it,irGovernmcnt . , ,, ,· .: .. > :,, • . 

(c) As represented to us by the management., there are no whistje.lilmvcr complaints received by the;, 
Company duringtht: yCar. • 

(xii) The Company i~ not a.Nidhi Company 11s per the provi~ions ufth~ Companies Act. 20.13. 
Thi:reforc, the requirement to rcp<litonclausc 3(xii)(a),~b) und (c) of the Order is not applicable 
io the Company. 

(:xiii) As pe,, the informati9n and explanation given to us, tran~cti911s with the related r1.:111ics arc in 
compliance with sect ions 177 and {Si! of Companies Act)Pl3whcre uppllca~le an~ the dqtai!s 
have been disclosed in the note.~ io the financial statgmei1!s, as required by the appli9uhlc 
accounting standards. • 

'. 
(xiv) In our opinion and based on QU('.¢~arili!}ation, the fomji~~y docs noi have an Jpt:erhal audit 

system and is notfC!IUircd to havc;.~1\n.l~;nal audit syslctn as per provisions 9fibtcompanics 
Act, 2013. Accordingly. provisi~~o'(clpuse 3(Kiv) tn) ~.(b} of the order.arc notupplicablc. ,;' :· ·- ... · ,, • ·-. 

J 
! 

I 



(xvii) Tht;C-O'~p 
~n~_l,54,(i 

(xviii) l'hl:fe> '• . ' ' ; )fthe st~t11t9ry<*~d1. 
(xviii). of th~Qrd~(!s: 

· •.. - · {'·, -~-':-:__,,_J·:N- <'1,/>{;_.,;: _/c. ..:-<j_,,_,i·<.}>,·,•-:,_.-_.',::)) ... i 
, (Xix). , P!1~f l/~jJii,() ti9s;(ji~clq~e,q:in'Ji91~:~1;~,]I . . .. l 

. • . •\:~~ct~f19,~te, :fina,nd~t•~sse~'. ,11f(p]y,~e~tce~f'} 
' • il)f~rnt~Jj~~. ' g:(lie,;.ftJ\lµ!Cial stat~meni~• ouf,khmvlctfM, • 

aiiU rrfrina~e .' arid bas~a' on ,:0J/te~ai1riili~);"..6t.\{nl~ i 
..... _._·- ·--t:.>. ·y,: ... ·_ . .-<-'.:· ···· _.·_,._··.,:;··,.-· _·.-.··::··;.:.i,>:,_:--;,;,,J(.·'<::> :-_ ,-.:-:··-.'?:;~rEt.: 

ns,~umptioil$;·~J t!\ere .~rll s~m~ un .. favollfabl~ t~t1os;: notlung ha~ f()m_e, !a; .. ,, . > , 

whi.ch ~a\)~¥ \II, ·.·:·:·: .•· ..... •. e that any material uncertajr(ty 'efi.sfas; on the ~al<; of th.i;:ai1d 
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dl\lt' the ¢9~iPMt;i·;;~f, 04P,ablo of meeting its.Iia~l litlos ~lii~{ingatthe date ~f•Balim!<~i 
as and ·'when theyfaH dtl~ \Vilhin I\ pcripd ofqn~y~lir(romm\.'i:folnnce Sheofdate:H()~tQri .• 
. thi~ is ll(!tan a;s:5~rap.6f~s #> tnduture viabjlity of the;~()l~paify,:KUrthcrthe i~ •. • , ,· • ,, ···rt'$/: ~· 

. to dcmcrge•Ufs•bµsibilss'loan undertaking and Mve l!lrea\lyo~alned NOC:lro1n . ··.;··· .. •. ·v9;;;,; •.·· 

' B11n.k,ot1r~i~(o/.9{~•ajj~r,, state tb~t our rep<11tirtg ls_basei B~~~~fa°-r,s Uli'c'?~~iliit~:\?f'ib~~~.~1t•,? • 
. '~f/91.~~·q,':VM~!~%ilic1rI~t1Y'(,uarai1tee ?~r, any:a~S~f<!~.~?~~t~llJ1abH111 ,~imJ~t~ .. ,, ·. 
a pcni:>~ o(onei y~atfro!ll tile Balart<:e Sheet da\t:; wtll get d1sehat:11cd !,y t •lt$<anK! ,:: , • ' ', 

wh;ii·the,;fafl·au{-'t:';:t • • •• ,., 

. , ) -. :r . :;;:~,, .. . . .. . .·· , . , ., .. ·.. . , . ,:< .. . . '>·· .::f>. 
' (:xx)(a) This ?l.au.si; • .,o(~JJP\i~ab!i:to th~ Cqmp!lny; honye the OOP\P.~ny,l,fiot r«jui Jf~r:~t ) ; ; 

, •• ii,1~09n((i{ .. ·• ''j~tothe(.ih~n 911goingproject1)t9nNndJ1>epifi¢cl fo s .... ·· .... · .... Ji~r~~f<;t·\ 
C.,omprt~ies Aot:\.vithi11: a

1
period of six monihs cifthl•f)xpity: 9ffioaiwiiilye;idJi ., nipli,ahc~~i(h•'< 

SC~(1ri<I provisotoJullseetion s Qf~ction 135 ofti1e A'.~L • • ,, ( • ' •• ', .. ' 
~, • - , .... "·i;!,t.-\l' - -,. - • - .·, -, 

a , . . 
• _,,,< I , 

/N)/ ;~~C;P-<i 

fJY':.r-
'EV-\1£ cor¥. 
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::,~~£~~r~t:~:;~{;r1::~·1;-
: .:·: ',~, 

;' ,·; .. ,"." 

,\ is, \ 

··i),~~f<r-
'.~ i \' ,j•, 

cspon~ibilit; is lb ~xpn:~~•a11~pinion oq th~ , . '.liBt .. · ... •·: \/\fi·{tfs 
; financial ,tporti~g ofUie Company based on our auqit:We C .. ·• · ... ,•' .. ,• ..• tini:ic&it~in\1.eY,'\: ~. 
,with the (jujdanc~. Nqt~,on,A~.~t Q,~.ln(em<1! ·Fim1uct,1-g,ptr:9l${?v~t.)~1~31~i~l ~c,Pri!1irys:(th_e .·r··,. ,• 
. "Guidance Notc")Jssiicd bythiNC.Ala~d the.Stauda'rds;(in~i\ •• ~resc:,rilled.,'underScc\i(JII .•• ;· " '· . ' ' ·-·•' ,,: ," ' ' .: . •,. _:. :, . ' ...... '-:,,>,'!'.·''""".'' .,' ',•'' • ' -: '•, ; •. ," '. ' .. ~-:.-~ •• }~"'--·· •' /':; '/,)tJ_~") I l '_s V <~:':·' )./ <-·_'.'>_;-,\'j }•·,·· .. 
• 143() 0) of·thc Compai1i.cs i.\cr,·tOlJ:; tothe.extcn(lippli~ole;f .. •··.. oitoflntern~l,finajlc1al;i .,.,, 

•. • ~Ol)ltols; l'l)ilsetS!l!ndai4f!'.an~'fcJ,ut<.h1i\lancc No!e 'i:c~uirdhi,iat:i '\~p]Yc,~l~ i~fh1J/;r:t<, i •• 
• ~tiiremen!s al')d plan' an'dip~~rm,ihc audit !O pµt~ihl r:ea$bll~~Jc'. ·.•·.? . ·,· " 'b61n·'.wh~iiif>. •" 
adequate imcrnai financfal contrqls· over flna11cin!Jepor1liigWlis'est/\l,lishcd iuicl,1n~follil~1r~· , 
and if such contmfa 011,fratr<I ti"ffe9iively in all mattdal i'~specti, • . , • • • 

. ~)ur audit invo! v9}; PCf f?[:P~~i~t~ffQ~i:-s to o_ht11!rJ11:dJt~vi~~;~)~it~,~i.u •• • 
mt¢m~l .finarnj I at•(;(}ptr¢Js ,system; pYAr fimmc,aI ;,rcppl1.mg, 

•.· • 'Our· audit. \>t. h1tcrnal. :rin'anci~l\ 666trois,¢~cr frni!1ll\Utli 
✓ ;-:;''>/;Jt;-~nqer$ll\lidiqg of;_internil •• .·re :ontro,1$'ovri(ti~~fl '· 
; ,,/,. t~· i:i.:r''' material,woalu\~s e~i;lll, :iiiiil liva hiatiri. 

\:.~~ .T',··':'.· ·.··.,··'\ ---~ -·:_,<··· •:->·,·)!'". - .... ;;;-'-.>-::,.:.~t"l 
... cic . \t. :f,i~tetnal tcinm1 'MS<lfi oo· i~11 ,.·· .. 'f.is~. 'flie ,i?.' .. , . ~t 

• . ,judgement, including the . •.. .. . rit"9f the risk's'ofllf~t'cr. 
~ta foments, whether due· to iraud0

or error. 

,· '" ) 

,,.,,-~·' 
It _./ 

;,fl:_ ,;,,,.J ,'' ,i "-., 
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':. ; L:M~a~jfig~flntc~~ll?lil~ 
' 1 i :;: A-B';m~any's i;tcmal 

,,:, '
01

' r,e&;on~li: ·~suia~~. .!rianclul ','II 
l ' · financial·statements·for ,extemal·puriwses'in•accordance wit l generally I . •prihci'ples. "A ccimpany•~ ibttifuil ;fint;ci~FeoWi'rol. oyer fin~ilql:il reii\'l 

• • jmlitlc~ a~1 j,r~Q(jin:e~ ,thijt;(l) ~¢it'1i~,"i1 ~1t~.h1ni,~tenantp ,clft:,;:?;!ls th~t~... i ''1''1 l,e, ~~t!iii,'' ' ' 

accurately and fairly rcnectthc trans~ctif)tlS(\M disposHfoJls oftlicMsets ~> •·· ... ,con1'p1111y; (2) . 
. ~re>121c r~asonablca$Sutan~ th~tJ~~~~tio~s a~ rct:Qrd\:(l ~s ne1:emry rg RST~n·pr~~rati~!1 ' 
offinanci~I st*mcnli; iii uqcor?aiic~with gen~r;Uy ~cceptgd ac,counting prin9lpl¢~t~i{4 that 
rec\eiptS ,anq expenditures of the company ate being m@Qe only in ac~iit4a~~e Wid1 
auth?tit.aUons o(n;i~~ge1n~ll! :a,~l(g,ir~~f~rs ?f .the eoin~rtyf ond(~Si>~~yi~; • , • ~ #ilkfo, , 

• ·.,;isefur~~ regatdlng prev,cnti9ij,, ~r)il,rn~Jy:,·\letedtiot) .of una\~tpQii~ ·~~MlS,\f 
.dl~pbsi\ion',°<lfth~coinpanys assers.thaicpQ~ have.a malcrial effe~t oti l~eiin~i;:iaT 

l!lhercnt Lin1itations of IntenialFinrtli.(:i;l,C1\11truls QVCr Finlincinl Rep!)tthig 

Due tQ inherent limiiations ofinter~~I fina1icial controls over financ(a! Ji:pOfting..iiwludingJhc 
po~sibilil)' ,of collusion or .impto)?Cf 11)~n~gcrnent override of controls, m{lterial iilissliitcrucnts 
qucto error or fraud may occur,andndfb~detected, Also, projections.ofaily •evalu~ifon ofthc 
internal financial controls o"er fin~ncial reporting to f11turc wiods arc stj~J¢ct to the risk 'thiii 
the internal financial control over fir\a~cial reporting may become ina'dcq11ate :be·cali$C Qf 

chang\\S in conditions. or that the ~egret of compliance- with th~ policie•s of.procei;luies nll)Y 
deteriorate. 

Disclaimer of Opinion 

According tu the infunnation and explanation given ro us, the Company has not establish~! its 
internal financial control over financial reporting on criteria based on or con~ic,lcring thq 
essential components of internal c:ontrol stated in the Guidance Note. on the Audit of Internal 
fin~ncial Controls over flnancia!Rcp,;irting issued by the fnstilutc of Charterc:d Aeco1,ntanL~ of 
India. Because of this reason, we arc unable to obtain s11fficicnt appropriate audit evidenc.c to 
provi<lc a basis for our opinion whether ~uch inlcrnnl financial controls over financial reporting 
8nd whether such internal financial controls were operating effectively as at March 31, 2024. 

Mat~rial Weakt,ess 

Company is using Tally Accounting software for iLs non-banking transaction b\rt there .is no 
syslyin of maker and checker which is required to satisfy ud~quucy ufintcrnal cont.rol system. 
Further, audit lra.il has not been enabled in accounting software usaj by tho company. 

A material weakness is a d~ficie11cy or a combination of deficiencies, in internal fiil;mcial 
con.trol over financial reporting, which confirms a reasonable possibility that a material 
misstatement of the company'5 annual financial statements may not be prevented or detected 
on timely \)asis. 

TR 
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tlwifillttd ~f Pi,ec1Q~ 
Hlt1el11ff.'ln't~e,MyateLimit~ , 

Maliugernent's Reiponsibilify 

This responsibility hrcludes the dciigti,J1npi~n) • ·, ~tr,M~ ~gltf~l!ai)tt;9(;J~~f tciiitrW 
relevant to prepilfation i!Jjd.prcsenmtfon·qftliffiji'~n. • '1\~te!l~e'1its'ai1il rria,kl!ii~timllt~.il]il} 
•are reasonlibhHh tho circUi\,sfo.hclls, 

Ag(!i'tor's1lc,pon~bl]lty 

I. The auditi.\d nnantial stat~lll~U1$ 9ftlJ~·CJ;imJ)~Jisi>nM~~~ 3J, 2~24 ~M t9t Ui.e!Y,~:ar;i}l~~ 
ended, have been audited by ys, on whj9h Wci$s(1ef!\n unfii\'ldified lit19J1·gpi~iori v!~~ ~W' · 
rcpc1rt datecl Jun') 30ih, 202,L Our a1,1dit oflliese-ftnancial statements Wl!S' C()irduc~d'in, 
ac~rdt1ncc 11/ith the SJandarps on A94;l!I!)g C,ind oth!lt ap11lic$!~ • • • • · .. •· , 
proriOJll)tx:mc;nts. issved by the; lnstiM~ 6f Cba.ttci~1~:®iMlih~~,llf ln~i{ , .•. . . .. 'I'ii9j 
Standmls t'c(jUite that IVC plan 'iull.i iii:rfoim<th~au~TtJo obu\ln.,re~soriablc.asfurMceiib'~Ut' 
whetber the filiahclal statement§ arM1-e~df,Af'a'teriafffifs~tllfW1eilt • • • '· 

4. We.have <;011du¢1ccl• our audit Qfthe1111artelal~~temei1l~ In ~«oi'9~n~ .. vlth.,~~~~i~s on 
Auditing (SA:s}i;,~ ethical reqqire,'!i1eri1, ()ft(fe GQdP 9t Btlfi.~ i$S\ied byJhc '.{ii'stiiute Qf 

Ghartcr¢d ic¢olll)lartts of India. 

3, funhct(WC repott Jhnt tho company rs hQMi~I( ~· Cct111)cate :o(rrcgi~tra,IIOQ>i#!.i~~ ~y ,tfie 
Reserve B/Hllc 6flli\li!).. However, cliie l!> cont1~µiilg i,9·ss'¢$ <i!c(U1~ C)teJJr.i;t~e '~¢~\llfi.'\ll~ij 
losses have erected the entire Sha)'e .capiUil of!fi~ i~inpai)y aiia as a, ieslll':.:tlil 'ITW~W'il¢U 
fund~ of the company have fallen below theJirt'iit:gC:RtiffO'.lac.~wliich,is !he t'C9lli~meilkfor 
holding the said licei1se. Th¢ aft1Qt)tl\S ~r I~~~. iat(d ;erciJi<irl 9f share 1ra:pjip;);Ji~:t~n 
adequately di~closed in the financi~I statehtert~;i!nd 6ufi6~h11on. is :notn1<r<JiliW l)'h tlifs~i!j 
ma~r. A.s informed to ~s. the CC>tnpany ha.s blxJn .tifrdcrg6ing.a deincrger p~~;-\K/ller~ln 
the loan business unit will bemerg~ wlih nnofh~ e1ttliy·$1rideOneCllflit~I M:Lltd (~n.R$l 
tegistcrqd NBFC) .. The CompanyJ1as if.uly o.bta1l\e9 'h!QQ from iii~. R~te~e .8~~.,qf lhdi~ 
dat¢d ?.lit June, 2023 for th¢ Sl!id i:nc16r.11n<l $ppli9(tj9n· I$. qlm~}' fjfecf 'l'V!<h N~Jl()~ 
Company La.,v Tribunal (NCLT) date;j 28'\l, M*r?(,;, 2Qi4 11n4 .,,is ;pt'll~iitf ~f Pt~~id. 1\$ 
informed io us and as per 1he 1nanagumen~ il<>st th~ said, ~ern~r.gtir lhe; Con~~iln~'W.b(Ud,b~ 
at)Jc 10 meet minimum capilal n.1quirement of:'l'NK2..Qd lacs 8$ requir¢g!~yjli1f~senl~ 13.11~ . 
oflndia • • • 

TlUECO!'Y 
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·.:''. ~~}~j•,:, 

~,~~ 
CHAAT!:R!;O~l)O~.iJ.?rS 

Restriction <ID tJs?:}r/t: •. • .. 
. ~-~ii;r~::__.:;/~-i .· ·. . . , - ., . .- . ·, . ,,_: _ _;: 4. This report lfin~n~ei:I solelyfor th~ use of the managem~nt of lhe,Col!lpanyaiid has ~n' • prepared in ~¢iqijcni;c with Master l)i[Wtion No J:)NSS PPD.03/6_6J S.001/2016/!7 ~at~4 29th Seplemb~r{~q.Jf 1qwrdin~ly,WCQO not.ac~proril.~s,ume any liability, neitfwrdo.we· certify llilY rcpqrtPtpioviae any kind of opinion in the siM h:;port. . . ' . . ' 

For Agiwal & ~socialr.s 
Ch.artered AC(',011111/mts 
~~I. ~,·,.··. 

PC Agiwal p 
Partner .,, ,ti/ . . . . . . )f'.tlj'i_':/ Mcmbership·Noi 08{T.4,7S. 
UDJN: 24Q8047SB'KFLAB573 I 
Delhi 
30th June, 2024 
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Siu• Jay Flnloas, Priva1<1 Limited 
CIN No· US5910DL 1996PTC083130 
(Formerly known.as BlueJa~ Flnl~ase Limitedi 
l;llilan<;e ih~et as at March ~1, 20.l:4 

.!,AU a,~ount, in ' thousand unl•ss oth,erwl~A !'lalflQ}._ ______ - __ 

Particulars Note As ot ~.. at 
~-----------------------~Mareh"-3"-1""'""20~2"'4'-__ _,M,.a"'n:""h"'"""31i!o!-=2"'02;,3'-~ 
'e<iuitv an~ liabilitk:• 
Shareholder-$' rundo 
Share caoital 
Rese"(es and surplus 

~n,.~urrent liabilities 
Long.term borrowinQs 
Lonq-term prov,sions 

Curren! liabilities 
ShorHerm bM◊Wi~,s 
Trode payatJles 
(a) Totsl outstanding doos of micro enterp,k:P,: and ~m?-11 
enleroru;es anc: 
(b)Tolal oulstrn,<l•ng dues of ciedilof5 other lhan rnicm and smaC 
enterprise$ 

3 
4 

---:!' 

5 
6 

7 
8 

25,446.51) 44,606.45 
( 72.415,64..1..-...,. 99,124.23 
(4(;,960".14) • • •••• 143,730.GS" 

231,29P0 185,227.65 
1.83 24.55 

231,29S.53 • ·1as,2stAO" 

24,572.69 115.366,93 

Qther CtJrrertl liabilttie.s 9 

6.Q25.SO 

43,627.29 
26.31 

A,616,53 

31,424.69 
318.(J,) Shen-tr.rm provision~ 6 

Total 

Assets 
Non-current ~s1,ets 
Pro;,o~y, Plant and l,:quiomcnl and lntang,l)le Assets 
• Tongfblo a3act,5 
- lr,tanqible a.ssels 

L<;>ng-term lt'>ar.s. ond odV~CC!. 
Othef ron-c.um~nt ilssels 

<;urrcnt assets 
Trade Re~iv;,!,les 
Cash and bani: b"lances 
Short-term loan~ Hntl a0vanc,,s 

Ot11er C,Uf1t;1tt a~;Mh 

rvtnl 

10 3.SStl.80 6,234.G6 
11 96,Z41.4l 115,115,V4 
U 61(). 12 ,.6,502.24 
13 .. • ........ ·---~ _ s,3,,7,l!a~.es:,;... ____ --c,10.611.12 

106,~.lO 178,553.~G 

14 
15 
12 
13 

3,332.79 

6.487.26 
131,615.78 

12,046,3!:i 
153.28ll.18 

7,107.19 

37.609.06 
255,277,45 

~~.-c6 ... , 101.11 
306,155.62.,.. 

.S.!gnllif.:."_i,.t~!"f:Q,VJ.'lJim1.11olicics ----~ _____ ? , .. k--·-··-·--
The ac;com,?~oytng ndes form an Jnlogr:1I port of these iinanci(il ttt1/c.1ments 

~s per nur RP.oori tl'i tNtm date ,1tt~r;hed 
For A~iwal & Asso(:iates 
Chflrtercd Acr.01ml11nt~ 
firrr(s RcqistrntiQn Nl.lfilbcr, 000181N 

(P.C, Ar,lwal} 
!1 m1nm Mcn·bo1::,i;;p t!ur.1l>Or 08047!) 

i-'lacc ot ~qnature: NeY1 uc1rr 
Ootn }30 ·t:'{ -<~r,2,tJ 
U{)IN "2 !1 0 iO'..:-,l E .Gk. r:- l t:JJ~qq L :t. 

P!acn: r~evv t,e!h1 
n,,,., 30- o6--?1>?Ji 

P!ac;e: New Ue1t11 

Dote _'$0 -00"'262\.j 
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Blue Jay Finlease Private Limited 
(FQrlTlllrly kn,>wn "I! Blue Jay Flnleai;~ Llmltodl 
Statement of Profll 11nd Lo&& for the year e11da4 Morch 31, 202.4 
(All ;,mounts In • thousand, 1/nless orherwise slated) • 
Particulars ., Non, 

Riiviinue 
Revenue from operations 
Other income 
Total revenuo 

Expenses 
Employee benefits expense 
Finance cost 
Depreclallon and amortisation 
Lqan Written off/Provisions fnr bad and doub«ul asr.els 
(net) 
Other expenses 
Total expenses 

Loss llpfore tax 

Tox e•pense 
• Current la~ 
• 01;!ferred tax charoe/ (credit) 
• Income Tax for earlier year 
Loss after tax 

Earnln11 per share (par value of· 100 each) 

16 
17 

18 
19 
20 
21 

22 

Fer ilte )'ea(eil!led' Fi,'r ilieyeerlindod. 
March 31, 2024 March 31, 2023 • 

33,648.54 
3,531.23 

37,179.Tt 

41,348.45 
10,ooe.n 
21,Q68.09 

134,337.04 

20,269.1:3 

= 227,031.63 

(189;~51.86) 

91,473.59 
_ 14156('..38 

1Q6,993.43 
51,838.6$ 
21,480.~0 

413.18 

(12(1.~3.98) 

• Basic (0.7~) (0.9~) 

,,,·:2-D;;:ilu;;;:le,;;,d_~...,..,,.......,...,.__,..,....,_...,.,._....,.,.,......-c-_.,...._-~-,-,,...,..,__,{-,,,0,:...75:.,) __ ~~...,i.:,I0.m 
rne lii!compdny1ng holes farm· an Integral pan otthese 11nancJi11 statements· 

A$ per O\lr Report of even date attl)~hod 

For /,giwal & Associates 

Chnrl/'!fri.)ri Aa:.out1/;}nf~ 

Firm·~ Re~islrailon Number: 000181 N 

(P,C A!liWal) 

Purtner Membetship N1.1mt,er 080475 

Place of Signature: . New Delhi 
Oate: .30:0(,-20'2~ 
uo,N '2\/o<BoL115 8KFLA~<n t t 

Place of Signature: New Deihl 
Dale j0-0& ·ZQ2 lf 
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~Ive.Jay Flnlea$ll Prlvtte \.lmite!l 

{Formerly known~ll Bloe Jay Finle.ase l.lmltP.~} 

9~sh Flow Statement f9r th,; year andeg 31 Mar~h 2Q24 

L~ll.!!_!'!J)IJlltS In • thousand, vnlos.s otn~n11i;s £_!~ 
For lhe year ended For \he yur endcl'I ' 

Particulars 
..,....,.....,,.--,,,-~---...... ,,--~~~...,...,.,.-------......,.~M~~~~!31,.~]~~~,--'"""M~o~•c~h~3~1~,~2~02~3;,...,.
A.. <;:cSh flOw from· oporitif1g octivitie·c • 

Lqss before tax 
Adjustments for: 
Depreda1ion and aMOa1i••llon 
Sundry Balance 1.mint,1 t,ack 
Prevtcirm on Loans & Advances 

Prevision wrllten back on Loans & Adva.-,cns 

loss on se1Uement anti loon closure 

Interest incqme on·fixed depc,;ils 

lnter,;,st income on income tax re1und 

Opera\liig prolitl(lou) before wor~tng ca?itnl ch~ngo& 

Adjustments lor c'henges In W<lrklng capital 
Increase/ (decrease.) in curre,1V noo-cwrMt liabilities. 

• Increase/ (decrease) In trade payables • 
ln,;rooso In currcr,Voon,cvtf'Ol11 provi~ior,s 

Increase/ (decrease) In CUIT&nt/ non-current llobil!Ucs, 

trade payables and provisions 

(lr,:;rcasey O<.."C1east:: in cwrenV non-current loans ond advan, 

tlncr03SO) ln lr3do reeeivablos 

(lr,::reaseV decrease in currentlron-curr"nt asset~ 
(l11crease)/ decrease In wnenl/ non-current loans arid 

advances, tra,le receivab1C1i and ctlwr assets 

C.:is:h from J (used In) Ol'.M)'rations 

Taxes p~i,l (net ol relund) 
Net ~ash from/ (userl in) operating acUvitieo 

B. Cash now from/ (used In) Investing octllrt\les 

~urchosr.: of property, plont ond equiprnont rw1d i,,tr,9ibJ.o 

Asset, 

S;il13 of property., ~ar1t and equiprrnml 

Fi~<?M der;osiLi; 111a1ured/{c1eaVJcJ} duri,v:- ihC: year 
V:tt:n 1.ieposns ma11srr;o dwii~ ,ti~ y~H1 

{lr,i.:ri:;,~~:a;>II DiJ,;r@.::t':-1'.l. In br)lw,r-.tJ with '·?'-•~ff.w ;.(.f',(')11n1 

lnlcrcst income en fo:ed dep:isits 
Net ca,h from/ (usoo In) lnvosling actlviU&.s 

/fjfiP_µ<(,ii:.' ... >.:· 
, ,, ·,' 

.. 

1B 814 80 
(:?.?49.0S! 

(123,993.98) 

21,480.60 
(6,570.82) 
22.899.46 

(75,0Hd.:!3) 

52.598.65 
(3402 50) 

--~----~-.,..,...,.. _ __,.,5.62.34) 
PM95.7S) (112,635.06) 

12.2()2.60 
(0,790.73) 

'.314,44) 
10,097.43 

35,207, 74 
:\77il.4'1 

(12,887.44) 
2~.094.71 

ISQJ,65) 

-~-·---. ·.-:::mu5) 

74:) J; 
(~.rnu~&l 
,i(;,710.2"." 

'.'l!d 51 

3.076.17 

(H?I0.63) 
(fl,315.3$) 

(11.446.17) 

(34.032.19) 

194,20867 
6,684.46 
7.476.78 

208,369.91 

61.702.GS 

(4U16.27) 
04,74fQO 

2.7:l0.25 
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Blue Jay Flnlease Privata·Umlled 
(Fonnerly known as eI1.1e .Jay Flnte~se t,.lmlted) 
C:i•h Flow StatomoM for tho yoar cn~~d 31 'March 2024 • 
(All am:iunts in ' Jhousend, unless otherwise stet';P) • • • 

c; Casti flow from/ {u•e<J In) financing activities 
Proceo;ls 11,;,m im,~ 01 equity share capital• (in~l!Jdin9 
seeurilles premium) 
Proce,;,ds from Issue QI preferer,:;e sh~re <;apltal • (lncl\ldi"!l 
se(:Urilies premium) ' • 

Prccpeds trqm borrowings 
• Non convertible debenl\/fe<. 
• Term IO/lns (long.term and shor\-lerm) 
Repayments made during the year 
- Non convertible debentures 
• Term loans (long-term and shon-term) 
• PTC 

N~t ca•h from/ {used In) finan~ing activ,ities 

Net Increase in cash and cash •quivalents (A+B+C) 

c;;~sh ortd r.:ish (K)liv.;'l:lontr. al tho boginr'ling or tho yoor 
Cash and cash equivalents at the end of the year 

Notes to cash flow statement ; 

• F9" the year •nde!I 
Marth 31 1 2023 

(847,$8) 

44,500.QO 

20,000.00 
(109,228.:\9) 

~(45,576.35) 

(49"41) 

712.62 
• 218.21 • 

For th_e year enqed 
Mareli 3f, 2022 

265.439.46 

(40,000.001 
(361,535.66) 

J1oi2.09e20J 

(60,673.85) 

61.386,<17 
712.62 

r) The above t<lsh flow stslemen1 hos been prep,ued under the ind,recl method as set out 1n tlle Ind AS-7-

Signific;;1nl_ nceountin.9 polic_ie~ 
The ·actJ:impanying i>Ofos form sn integi•f part of these fimlnciel stalemants 

As per our Report of even gate atta<:hed 

For Agiwal & Assoelctes 
Charter1;1d Accountants 

Firm's Registration Number: 000181N 

(P.C, Agiwal) 
Partner Membership Number : 080475 

Place of Signature· New Delhi 
Date: '3o-Db- 7.07.4 
UDIN '2.QO';fb415 {l,t'.!=Lf.l~q 11 

Place ot Signature: New Delhi 

Dale: Jo--o(:,-2024 
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' ' ,, 1101,~lil(! Prhftt, Ll111.1t,:~:J6,l{'lfi~t(y}:(~.Wh'~j8,/(!.~r1 •• ~. i·,·9·'1·:· • ... -~ .... t: .. "··~. • .. · tll!Otlrlg 'f,lpliel~~ '.atl(! ndti¥i'.tQ' tfi'Q ·:r,nanc:iill~ij@,1111( 
3H111. 0:1~ • ..... • .. . ... 

liff'!}l,,.'(:,JmJie111 I 
. ~~.,~.,. entleO ' 

{A!Jarri·O(tnt$:are 111 Thousanu, Pnl.es~ otn!)Mi~'$tated) 
'I. C<>9'})al)y Ovetvlew 

PrlVi;lt!f Ul)1lll'ld ('!he ~!/r 
809,. P~em;;; T.ower I!, ®631'30 • 

rtcewe'd • ttifif;ate , 
.R. c.•;,,:i,i,,.. . ~lf'clndi.··1fuii. ~r.·.·.S'ecti .. ' -~,,,,-, , , •, ,,, ,w·. , ,, , on, l.>~l!l~iJ.1f9'{'ttnon-ban~hfg/ffiJatipiilt ihs( busin~~ I pans to small ~r,q !'iJll:f6b1,1sin~st11, 

2. swnlfi~11ntaeco11ntln'1 Jjolltfo~ 

2.f~-~l~ !51'prepa"l!!lP.~ 

f~it~M\\ial !l!ajem~riis • •. i)ee,n preJ>lii~i ~lid, fjre~ef'!l!!Q .WI.· gqli:\g • ~. His1QJ'li,lli1<:Qlif !lcinvel)ticm. ,_lit' .'~®· w11H th~ l;,',eN~ly AC!l~Rt~ .'4. (Gm);.:Non'-•S~hking . . ~I Q'lYt f\i/i,/jj~t11m~II\I !'!1PRlitftit N tR~l!IV,Q.1:J~n'kl :e>1re~!61is. •2. . ... . AAJ!!slef~1re~n9n PNtiR. 110 .. ooJ. $ePi,~rol'ler'2016(the 'M~t~r□ lfooJ91\'})ssuei.1 ~Yc:!11e RfJserye aonk of 1!1(:lla, ,!ii~arniJn... . . ..... I() liml'<°Ei@ -as applii;able to the Gomp~!JY. Tffe G;b,AP ~Mprises manllal!'-l\Y. aJr.;!?(Jr\!in,'* 11 .. rf~~r\1§, 11:i spec/fled underSecUon 133 qrthe OO:'riparji~s;Act,:Z91'3 ('!he Ac!') r~a(J w~h :~r,r~ If 'pf tilf f.::?tnP~!'llll5 (Amoun,ts) Rul61), 2014, .the pr(Jvlslor.s of tJl!i! At! (fu trn, <;-Xlent O()tlfrem: ACQ • , )'loll~8$ ht!ve ~'¢.tn con,1$Jeril!Y l!PPlied exc\iptv,here a newly 1$8failt!a®Pl!ri!lng .t\a11dard ls,1... dijpt¢ijor ~ ~visll:m IO an e>.'lstir\~ <1CCOUnting standard r&}uirf!S ll .c~iingo. ln !he !lCC01Jlilrr\9pollcy ti() li\'cusij, • 
2~ .\fl!)11,or.cstlmat.es 

The pr13~ratlon of fjnanci~J statements In e~l)fom>ity \\11th lhdtall GA/\P rei:!U!$s, ~'e'. lnllhl;Qemrn.l to make .Jv'ogm~nts. e~timt;fos il/ld aswt11Rtions l!llit .affectthe, ~pQrfliq amotirtfa of feV(Ji'iilefi,,exl)enses. assets aiitl liahffii1es and lhe ilisclosw~ pf ,Qbhli~geitt ll!!~l!itles, al the. erid ~ th~. r . . peripll, Althql,igh ihese e$1lm!)les are based on the• n\i;_h~gqm,'l,nt'i b~st kriowle~ge ·o! cµr. .· ~ve_nl.s Qnd actlohs, un~ertair1ty abo\Jt these ·as;;l)mpti01\s.a'rt9 estimates covl/1 resl/11 In ib!'l ~Ulb!)mes '~~Iring ~ matefial adjustment to the yarrying emounts of as$11~pw ilabllitie, In ft1tqm perf~a. • 
2.3 Current - non-current cl~slfl~tion 

All ·assets and liabilities are classifil,d into 04rrent and non-iurienl 

An asset is classified a~ current when It sallsfies any CJf the foll9Win9 criteria: 
• it ls expected !9 be realised in, or is fntendqd ic;x sa!e or consurnptlon in, the ComJ)ll'n)i's nQrm\'11 opera1ing cycle; 
• it !$,held primarily for the pUrl)Ose ol being traded; • it is ~~cted to be reali.sed wilhih 12 mQni~s afletfh8 ,epol'.ting date; or • it is cash·or ca$h equivalent unless It is resltinted from being exchanged or u$ad to ~ltler~ llabflity for at least ·12 months after the reportt~ ,:latii. 

All other assets !)te claaslflil(J as non-curr9nt, 
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Significant accounting poli;les and notes to the financil'!I statements for the year ended 
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(All amounts are in Th91,1sand, l)nless otherwise stated) 

• 1t is held primarily fqr th<? purpc,sa of being traded. 

• it is ClUA to lle settled within 1?. monn1s aliP.r ihn rf!portlng da:e; or 

• me Company does not have an ui-.ciimJitional righ1 lo defe1 sel\h:rnci:, ,;>f ll,e liability for cl least 1 ;:_ 

months ofter the reporting \lot,:. forms of a liobilit1/ that could, at lh'> ortlon or tho coun\erpnrt.y. 

result in its settjement by the is,ve t'f equity instruments do not raffo,sl i!i; ci:issifr.a!H:in 

All o!he, liabilities are classified as non-current. 

Operating cycle 

Operating cycle is 1he.lirn,;, betweeq tt->~ acquisition of ar.ssts for procoss,nH and th,air ,ealisaliQn 'n cash 

or c~sh equivalents. • 

2.4 Provision for sfal)dard ass~ts and non-performing a$set~ 

Prµvisions for ,landard asst?ls me cr,.,al,~d ,,\ 0.40% of the carrying va:u•~ d lo,in rx:,,ifolio in ac~.crdance 

with t~c Mestc• Directions issuod by RBI. 

P1ovlslons for Sub-standard assets fjre created at 10% of the c,t•ryin(i Vtllue ol !oan pcrtfciliQ in 
accordance with the Master Direction3 ii,sueq by RBI. 

Provisions for Doubtful assets are created al 100% of !ho carryin<J v,,lu,, of loan pcrtfciio in accordance 

v,itb the Master Directions is:,,Jcd by RBI. 

2.~ Property, plant and equipment and de1irecla1ion 

M r,ro~er;y, plant and equipment are stated at historical cost l(ls~ any acc-1mulated dePreciati?n, Cost 

includes original ccst of acquisil,011 and ,ncidental expenses riilatcd lo such acqui-;i\ion yplo the di!le of 

insla!lalion. 

Deprecial:on un p1uperty, pi.ml and equipment is µro•,ided on the w,m~n down value basl")d on thG 
useful lives as specified In p-art ·c;;· of Scbedu·ie II of that Aci. Dt?prc~in.tio,, in case of sdclilion!-; is 

r,a:ilculated on a .pro•rata basis from the date of asse1 w;;s c;:ipit:1lised. o,, a,-.sels 50ld, dis,;ardecJ, etc. 
during the year, depreciation is prnvid~d up to the actt/al date ,if Sllltl. • 

Leasehold Improvements are dtlpre<:ialM on ~tralghl ilne basis as per 1:ir: man.-.9ement estimate of 

useful life of the asset or 1hc pc,,o,~ of :ease. whk,bevor Is nhortor. 

Losses arising from retirement or qahs~osses arising from disposal of property ;;n, measured as the 

difference be1ween t111, net pro•;eeds and the o.:.rrying amount of assets on dale o! disp9sal and are 

recognised in the Stateme'l\S ol Profit i;lnd Loss !n 1h.o yr.ar of saleldlSposatlrelire. 

The appropriateness of the afore";,c1ic.i ushmatc ci useful lives it:: rovi.Gwcd ':ly 1hn man':'Qf;;tmel11. during lhl? 

finAndal yAar. 

~,,,.- ~.e tntanglble assets and amortlsatit,n 

Intangible assets c9mprise of computer software purch.ised .lnd apphc.ition softw~re j)uilldQ_ by \he 

,,.-,:,;:~any (internally generated intMgible assets). Computer software stated at ll<pl~lljon l!l~l~ess 

,,._:,:,;;,.....--ae<;ufjnllated amort1sation and ,mpa.irme. nt loss, tf any. / 1 ,c;'\f~,'?.•.' .. \· 
.,,,/, ''V\ 4.J \\ V' 
/"l \:A >·/ }l'f\l 
~ ( ilh " lirds .lo internally generated intar,gibie assets: \ ·:\ \ , . .G ! 

~ ~ ~ ~-~ 
\,, <t•'""'•M•--c?:/ '/. . -......;.-' * y 

,:·. ',.~: {/~'-- / '-----~-

•. • i:J/ 

fllUECOPY 
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!(1Jt.J~J•··•Fit1l~~$~· Prlv~t~ :l;.imlJed .. (Fp~~e.r[f~C!Wll,a~;l~Juti ,!ay(flh1~,1-,flf111l~'d} 
Sl~!i.lfi~~mt•~990unt1ng' p.ollolet ~nd JJ<>tas.to•.tf:i~:firwn.~lt!'lt$~\e,]lijt\t~✓ft,il'.lttf~,r~ir,•andi<J 
a1Ma-re112024 • · • 
(All ait\qunts are in Thou~and , ,unless othlltwisb statf!d) 

Expenditwe•on r~ei'ifcb ae11~,s U!)d~tll!l(en with the pr011~J1.t:IID'~i\rl!llctecl:ir,~111 ~®Wie,gi,, .. l':i¢ 

undf!rsti)nding Is r«ognt~d ln11te:~tatl!meni al' RrolititJos!l{iil!.l~i'(!tt • . . .. . . . •• 
Oevelot?trienl ~Mtioii ln'Vii!~,e l>f,n ~n;fe~i!i), f9r the prodilcti~h ci,f'~Wpt; ~ti~~tilMililyJl);l\f~e~ 

prQduefs cir prbce<iliej. P<l'.vdlol?):nllnf 8~1?"ndilnra {iti ~lij:litalis'etj \ln. : if deVeloLJr'!)ilhf cot.Iii t;.i!f6e 

measured reH11b!y, lhe,propµqt or pi'Pt:l:!SS is fechnlcally lj'n~ &,ltii • .... f~asibltl,fi;ltut~~~ij~tl'i1~' 
benefits are probablf!I, anQ the Company !lltends to an() has· fent res91Jn;e§ to ·conrptet~ 
development arid to use th~ asset. 

Amortisation or intangible a$sets comprising computer ooftwore. hes b9en plovitled at straight.fine b,asl~ 

as per the life rneritioned. bellil.i(, Which in the opiriion qfihe ·rn!'!nagM11inlrepreseh!s the ~est:es.\imate 

of useful Hfe of toose as§!)ts. 

EstllVI ·- . ilful life• 
"'?-~------+,-,--,-~~·. - . - ·'· .,,;;;, . .;,','.,,,.=-.---~,,;j 

ofamQ\1i5lttlOn is reviewed by tho managotrient • \!Ong' 86.oh fliianclilljaai: •• , 

2. 7 Provisions, conting1311t lla~Ultil)S, and contingent assets 

A provision is recognised If,. a.s ~- rP.s~lt ot a past event the Company Mlve pi:esent,obligatiol') uiat ~ 

he estimated reliably, and Ins pr9bable .lhat i:ln ou.\llow of ec¢nomrc beht'llils will 'i,!11 leqUi/~d to $et\l!l 

the obligation. Pr1>Vislo/u; i:fr'!!if'll®gdls,e~ ai the ~I esllrn\:lte C!f the e'x'panditµio rtiq\ltted to ntlle- !!18 

presl!nt obllgat1on et \he balahc:e J!~(!(ltd~te, 

A con1ingent lllJbUiiy exis~. when ttwte i$ ·;i .possjble bµl not prob$6le,~bl~Uon. ilr a p~se'rlt ,pl)l!tfll!l~i:, 

that tnay, but probal,Jly'wlll0~1;:~~~ire ll" qu\ffeiw of resource$, bl'l/f pr~lehtQblfGJ1!tlon .whiise, ~m<!Qnt 

cannot be esUrl)ated. rella~ly. ~6ftngent lieb(Jii!t:1$ do no\ warrant prov isl pn~ but are dll¢i\J~g~ \fl\l~S.$ 

the possibility of outtrow of (etsoµtl)!;s ls rem¢e. 

Contingent assets are neither re99gniSed rtor dlsclc,sed. in the fioont.:lal stal()i'flentjl, HoWGver, 
contingent assets .are B$!l8s$ed continvally and If it i~ vlrtu,d~ ~afn that an inflow of 8¢1\9,1!'.11¢ 

benefits will arise, the asset ~d related Income are recogn1sed In the p~rlod n \llhteh the' cll(jng1:?' 

occurs. 

2,8 Revenue reo<igriltlon 

Interest income on loan as~ts i~ a.cco~nted f!)r at ngreei;I rate of Interest as pet Ille agreem!!nt on 

accrual. basis ~icept fO< 119~rf9crmlpg a.ssets, in resp~t.gf·:HJilch. lncii)ne Is t~gn~~·Wl:l!ln 
received In accor(!arit'.e w,un . the Mas.ter Direction of tfle RBI. 1:>IQ incqrne ls· ~c"~ed i.ln· aecoµnts 

dellnquent tor more then 90 di¥,. Payments received on delinquei:it acegun\s,are iir,t applied t9wards 

overdue Interest (Penal Char~).and then lnteres1 and balance lQ lne. principal ani6unt. 

Penal interest charged on delayed payments is recognize<:! on realiiatlon basis. 

Proces&lng fee Income IS rec:Qgni$1ld on vpfront bllsls . .Other lhaome,are reCQ911lzed qn accrual ~.a,1a, 

Service fee Income. I$ cel¢JJl:ited gs.per·the r,o;hlndlng arran9¢1netit$ c1ndlor &oourlt}n,lll~n anre(,'lmenls, 

However, thesama arerecognlsed,on,accrual t>asis. 

Revenue from Interest on qeposils is recognised on the ~me proPQrtion molhOd ·1akl11g lntp 

collSiderallon the ar11ount eytslarnJing and the applicable lnlere~t rates,, 

2$ Impairment 
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V 

the recoverable amount. An impairment loss Is reverspd only tc the extent the carrying amount qfthe 
asset does not exceed the r.arrying an,ount that would h,ve been ()etermlned net or depre<;!alion or 
amortisation d no impairment !oss hnd bee" re~,,gnir,ed. 

2.10 Borrowing Cost 

The borrowing cos1s which are oirectly attributable lo the acquisition or cornnructlOn of qualifying 
ossels, wllich nocos~orily toko c cub~tcatiol period ('i tin11; lo gel. reedy for their intended use, \!re 

r.api!alirAd as part of cost of thF. assels. 1\!I other borrowing c•,c:ts are immediately rtcognized as an 

expense in the Statement of Profit ar.d L(ISS. 

2.11 Employee benefits 

Short term employee benefi/3 

All omployee benofrts payable whQlly within nveive mon:hs of rendering the ser1ir.a ore classified as 
short-tern, employee benefits. Benefits stJCh ,is ealori<;,s, wages, e.nd bon4s etc, !!re rc~ognize<I in lhe 
Statement 91 Profit and Los~ in the period in which the emplQye(a render,;. the, ro\l~ted service. 

Po$t•i,rnplc;,yrnent benefits 

Defined contributions plans 

The Compiiny"s Employee's Provident Fuild 1$ a deAned contribution plan. The Company's <.:ontri~\/lion 
paidlpay<1ble under the scheme is rec~nized ll5 an expense In the St9ternent (){ Profit an~ ~o~s during 
U-.e period in which the employee renders ihe related service. . 

Oefined·benefit plans 

The Company's gratuity benefit sch~•ne is a defined benefit pla~. The Company's net obligation in 

respect of a defined benefit plao is calwlJted by tistitl1aiing Ille amount of future henefr. !hat employee;; 

havf: earnetl in return for their service in Iii~ currenl ~nd pliqr periods: that benefit i~ \liscountecl to 

detc~mme its present v;,hm, Any w,ro<X,gnize(J past servir,e mBls ond Iha fair value of al'!y plan e~sels, 

if any, me deducted. The calcul~lion al lhe Company's obiigetion under !ho plan is pe:lonnod ,innu;;tly 
by 11 qualifie<J ociwary using the projected unit credil meth9d 

·1 he Company recognizes all act,Jarial gains and losses a8sing from the defined benefit plan 
immodiately in thE': Stetemcnt of Profit ar,d L,:is.s. /\!I ~-..:penses relnied 10 tho dofinod b~no1it plan ore 

re~ogni2ed in 0rnployA6 benefits 0xpAns,, ir, thfi ~tatement of Profit and Loss. Wr,<1n lho beneil\s of a 

~Ian are improved. the oortioh of th, ,ncmased b,m~fil related to paat s(lr,ioa hy cmoloyees is 
recognized in Statement of Profit and Lvss on a stra,ght-iin,;, basis ayer the average period unli! th~ 
oene,fi:s become vested. The Comp,1ny recogni,es gaiis ,md !o~ses on the 01,tailmcint or settleme~t of 
a defined benr,fil plan when thf.l cun~ilrnenl o, s~\llerncnl occur~. 

Benefits under cornpensal!l(l absences !arising during 111e tenure of the services and i.yhich ;m;i 
expected on ROSI-employment) consli!ute oth-3r tqng-term c:mployee \)ener,ts. The llallility in respect of 
compensated absences iS providecj on thP. ba5is or an actuarial vah~ation done by an Independent 

nctuary at the year end. Actuarial gai~n anr. lnssos ""' recogni1.ed immediately in the Stel<'!ment or 

Profit and Loss. 
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Curren! TIil< is m(lasured ond expooled lo be paid to lhe tax authorities in atcordan~e with the 
provisions of the Income Tax Act, 1961, and based on the expeete<l outcome of assessment/appeals. 
'\the tax rates and ta>: laws useq to comPYle the 11mo~nt ere th9sc that ere C!1llclcd or subahmtwcly 
enacleQ, at lhe reporting date. C~rrent Income Tax relating to the items r~gnlzed direc:Uy in eqylty Is 
recognized in equity and not In the Statement of Pr9fil and LQSS. The provtslons Qf cwrent tax Is m3ile 
after considering impact tt any, of provisions cont(lined in ln~ome ComptJtation Disclosure Standards 
(!CDS) issued by CBDT vidQ Notlfication No. 8712016 dated Sepl1>mber 2Q, 2016. 

Deferred tax is recognized In respect of timing differences between taxable income and a<;counting 
income I.e. differences that originate In one period and are capable of reversal 111 9ne Qr mQre 
sub5eqvent ~rlods. The deferre!l h!X eh<1rge or 9fe\)il en\) the corm;p\:mding qeferred I\JX liabilitiei 91 
assets are recognized using lhe tax rates and tax laws that have been enacted or subst,mtively enacted 
by the Balance Sheet dale. Deferred t.ix assets are recognised only to the extent there is reaS9nable 
certainty that the assets CM be realized In future; however, wher(l th(lre Is vnabsorbed depreciation or 
carried forward loss under taxation laws, deferred tax assets are recognised onty if theIe Is a virtual 
certainty supported by convincing evidence that S\Jflicient f11ture taxa!JI~ Income will be av11llab!e 
against which S\!Ch deferred lax assets can be realised. Qeferre9 tax assets are reviewe9 as at ooch 
Balance Shflel elate and written down or written-up to raflect the amount that i~ reasonably/virtually 
certain (as the case may be) to be realised. 

2,13Leases 

OpArlftina le:JSEI 

Lea~ arrsngements, where the risks and rewards incidental to ownership of an asset s11bstantially vest 
with the lessor. are recoonized as operating lease. 

Lease payment$ unger operating tease are r~c~gnized as an e~pens!) In 11"\1:) Statement r;,f Profit \lnd 
Loss accoun1 on straight line basis over the tease period on accrual basis. 

2.14Ear<1ings per share 

In determining earnings per snare, the company con!i'idars tho. net profrt after tax and in\)1,1\ies the PP'lt• 
tax effect of any extra ordinary Items, if any. • • 
Basic earnings per share are computed by dividing the net profit or toss for the year attriqut;abl~ to 
equity shareholders lly weighled average number of equity shares outstanding dtulng the y1Jar. 
For tile purp!lSe or calc1,1lallng DilUle\l carn1r1g per st,we, ttle number of §h~res ppn,prlses or wetghtecl 
average shares considered for derivin_g basic earn109 par share and ak.o the, weight<'ld :>vorogc number 
of equity share which could h.;ive been· issued on the conversi9n of all dilutive pol!!ntlal eouity sh1l(es. 
Dilutive potential equity shares are deemed converted .is of lh~ beginning of the period, unless they 
have beer issued al a later date. A transaction is consider~d to be anlidilutive if its effect is to inc;:r~a~e 
the amount of EPS, either by lowering the share COijnt or lncrec1slng the earnings. 

2.15 Foreign currency transact1<>ns • 

Initial Recognition: The tr~nsactions in foreign cµrrency are initially accounted for at the rate prev11ilin~ 
as on the :ransacuon date. 

Conversion: The rnonetary items denominiJted in the for~ign currency are stated at the exr,1¥Jnge rate 
prevailing at :he year end and the overall net gain/ (lqss) is adjusted to the Statement of Profit & Loss. 
Non,monetary items which are carried In terms of t1istorical co~t den<Jminated in a foreign currency are 
reported using t11e exchange rate at the date of tran~actlon. 
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J-4-Y 
1;3_1y~ Ja~ Fin leas? Private Limitec;I (Former~y Known as Blue .Jay Fin/ease Limitec!) 
S1gn1ficant acc;ounting policies and notes to the finan<;ial statements for the ye1:1r ended 
31 March 2024 • • 
(All <1moµnts are in Thol/!land , Unlei,;s otherwis(l stated) 

2.16Segment Reporting 

A) Equipment Finance (Sccumd) 
B) Business Lo.in (Unsowmd) 

Eq\lipment 
Finance eusiness Lo;in 

1. SEGMENT REVENUE (Secur1;d) (lJnsec~red) .. Total 
' -···-~·- ,· . .. -, .. ~ 

(a) External Sales .?,~95.~29. .. 42,?Dl,5~1 45,69~.930 .. 

(b) Inter-segment Sales . . -
I (cl Total Revenue • • ••• •• ! 3,495,409 -

42,201,521 45,696,930 
2.. Total Revenue of each segment as a ! 
percentage of total revenue of all ' 
seements i8% 92¾ 100% -
3. SEGMENT RESULT 

. 
' 

1Profit/lL05S ll (9,5Sl.41j]. ______ (180.241.166) (189,792,581) 
4. Combined Result of all S€gments In 

. ' .. 

profits 
,., .. .,.. . -

5. Combined Result of all Segments in 

loss (9,551.415) (180;241,166) (189,792,581) 
6. Segment Result' as a P,ercentage of the 
greater 
Qf the total:; arrivep at 4 ~ml 5 ab9ve in 
absolute amount li.e .. 100\ • 9 ~~1,415 180,241.166 189,792,SSl 

, .. - -~ - ,, ·-·~•.- .,,,,., ., ' -
7. SEGMENT ASSET$ 37,6$2,A21 _360,179,969 397,$32,il~0 
8. Segment assets as a P.ercen1age of 

-, 

total assets of all segments· 9% 91% 100% 

4. 17 Cash and cash equivalents 

Cl/s11 cornpris<ls cash on tlan<J and demand gep9s1ts with panks. Cash equivalents Qro short-term 
highly liquid invo$lmonts thot aro roodity convertible into known amminls of r.ash and which ire ~ubjeo1 
lo ln.~lgnfficanl risk of changes in value. 

2.18Cash Flow Statement 

The cash nows are reported using the Indirect method, wher\)by profit ~fore liiX Is lild]ysl!)d f91 the 
effects or transactions of a non-cash nature, any do!orrols or aoorualG of past ·or futµro opor~ting C!l~h 
receipts or payments and item of income or expenses .issoclated wlth investing or financing cash fiows 
The cash nows from operating, Investing and financing acllvitles of the ypmpany are segregate(:! as 
sgecifieo in Accounting Standard-3 (AS-3) "Cash Flow Statement·. 

2.19 employees sto(;k option scheme 

The Company ~cco,,nts for employee stor.k option-based c9mpen..o;ation as per the (:\uidanoo note 9n 
shar~_p~s,ed payment issued by ICAI under fair value method. The estimal()d f,:1irjial ~_Qf optio~ is 

Jtin-on!:/i;pp.t1on if the option was in- substance, multiple options with a corr M I ig"1n i;e to ! g__E81'J!l'~Pme on stra1ghl line bas,s qver the requisrte services perlod for ~~ l~~esttng 

1'/J e OP.l1onili<filt~tanding account. it:1 ~A ?,I\ 
j>;I ]J' · ,?:;1 .J !:;:'. 
\\';!:J\\ i , ... ;>\ /'•' 

,,., . "', . 
',: -~ .w. -~ 

TJ,UBCOPY 
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-t-tr 
• 81ue Jay Flnle~;;e PriV~te Limited (Formerly Knqwn a$ Blue ,lay Rnleasl!J Limited) 
Significant accountln9 ppllcles and notes to the financial s'tatemehts for the year ended 
31 March 2024 
(All amQ11nts ere in Thousand , Unless Qth~rwlse state(:!) 

2.20 Provi;don fl)r Q~btors 

Provisions for Debtors are created 1>.1 50% and 100% as per Aging of Qablors. 

Qverdue (In Y\WS) --·~rovlslon 
0-3 years 0.00% __ _ 

• 3-5 ears ·---~---,,.s"'o?;.;.Yo,...,."""'_ 
·---'A-"b:...ove 5 yel3J'L., . .L ____ ~_-_10~0~%~-_. __ ,.J 

/ 

. ..,.-... 

(_\:L•· r· 

;. 



Ol11i, J11y Finltta1u1 P,i.,•!• Un,l!ed 

lf:t>!"l'l'll!rly known u nlllf Ja,, Flnlflllh Umllnd) 
IU:oh!'6 Ii, IMO fl~:iineial11,t~tamc-n1 for th~ yoar 1'1"1d1Jt1 Man.h 31, 2€124 
!f-11 f!frKiimla m ' t.''l(HIStJ!lt!, ,Jt>/<!!!ll ot/'ltl<w,st> Sln'nd) 

Aulhl'lrh,,nd 
Eatlfy 11,ares d. 100 l\!ICII 
Pt1..>1er1tce snares or· 100 each 
1-•u•111tf!rcr.5ri.:vrn; of 1~1e:1r.n 

fol.id 

ls!lutd, IUb'leritN!d anrl folly p:1\d•(lfl 
Equity .,Mires Q! • i,XI 1111th 
C,Jm<eti'\ble Pr81'818:'\(l'J share<;;• 'Stlr111!1 I (CWl!Ulil!IVe) or t :50 ~OCl'I 

Conv'"1~ Pro-loro~to 11lu1ro;. s,,ior 11 {Cvmyl1Uvo) of· 150 neh 
ConvorlblA ?r~ti'lW ~l'wes - Series A 1Cµn1t1h1lfvt1) ol' 150 oach 
Corwertl:ile Prelere:ite ehares •·SeriH B /Cumvlative) of' 150 eactl 
ConvertiO!c ~elef'e11te s,iares • &!rles 81 !C1.1m1..1utr,c,)td • 150eaai 
f<.>llil 

Numbtirol 
lhffl!I" 

A-sol 31 March 202-t 

AmcUrlt 

350,000 35,000.00 
50,000 5,000.0[} 

-'~""'"'""°'"------"'-'""l,750J')i} 
,e,.o-oo er.1,0.011 

154.465 25,446.50 
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"'ft 31 M11ch 2023 
Numbor Of 

~-,1.tbOJOWtlUli:.'. ----, A1,_HJl1nt 

200.000 20,000.00 
50.0'JO 5.000 00 

185,0'.lh 27,750 00 

133,181 1J,:.U8.10 
.!S,653 2,56530 
2i,7Z8 %,172.00 
62,201 »~lJn,15 
;3,97,9 14,089 .. \.~ 
10Jl7:" !,,JO.OS 

H_7;5.63 -~•.,:u:n 
The COl'!IPll'I)' I'll~ only' 0~ eion ol ecilitv •Nlret h,r,,lng I pat \llllie of Rs.tQOI- 1)8' ~nr11. Etie11 Mkk!f ol' eaultv i!I. en!ltled lo one :'¢1e Pei' Ohllt(l he~. The Gc,rrtm1ny wRI 
declart! •nd p~ d1~1 iJ1 lndlan ,vpae,;, Tho dMdeni, l1 propo$od by thO Board ot Direec:ir&, I& SU~~! to fh.o l!lpP"OVal Of th\)' sterehol1W1 In I.ho MNeJ Gonoral MeelhQ, 
1m:epl Ir <'.Blil'I d ll\1Mm dM:-fMd. 

TM Comp,y,y 11~ qinli1'rtcd 111 the pre1'ornnr-A ~t:ares !rib equily ~harlJ$ In ~tober ?0?-3. Acm5ingly, as t1131 M~rch 202,, tllert 1$ onfy one ciaH of shBrH In th9 Qompany 
, "·· l!r,ui'y sh;.••~ !n t~ ,r,.~ntrJI tqiritl,01!;nr1 f"lthl'I C-.nmmny, 1he lv.lldf'!'t"; of ariuity shBres wll! be- en!lllcd 1a mC'-"ve 1&m1lnirlg ISUIII er !he Con:-pany, alter cl!1t-ibi.Jt!onof •it 
p,'r.if')fMli,,1 l'lrrtnJnts. l he dh~ttbl.lli:>n will~ fn oropcf.ior, !a !t,e 11umter ¢1 equl!.y s~ar~ held by ltic M1im,,'f(lld~$. 

Al 81 31 March 202~ 

No. of 1hAl't11t' .lli.m(ltll'lt 

---------13,1,18 'I 13;318,10 
205081 20,608.10 
(84,707) (8,4~.70) 

All at 31 Morch 2023 

Arn.nt1nt 



F.111'1f'lllil-, Ill tifl bltg.ir.ii!ng d tti• Y(!llr 

Add: lssue!J' dun"9 !ho ye4r 
le1:<1: CO!'Wefl\Q'1 •l'l!O ,o,;,,1~ ~ha/ft$ 

a111anee as .ti tne end oftha ~•r 

Oo!(m~o·J rit r,t 1ho !:lt'Q'":"ltf,fj ;)' thil yr,1tr 

J.,td. l•,f1,~ ,1,,,;'1fl tllf> ve&r 

Len: Cc~er10r1 inti, t,<l~l'ly ~hmc1<; 

Bii:imr,c .it ~•l tha .-irtd of tho y~11r 

Len· <;,:,rwer'\c,n \ft\() c,:,,.,,ly tt\artJSc . 

R1l!11-nco ., lltt:,, iertG (II u,. V8" 

B~lam;c 0~ OI <:ho be;~11i1S9 f/ the Yt!llr 

Md: lg!Jm dvrtrlr, !h-, y.,,1 
Len· Coriverson l\tQ r.qiity shar~ 

Balance a1 111 thn end ol Ht~ J*~r 

Betance 1r..i 1,1 ~ IU ~u11h9 (o/ 1h11 ,;t-.11, 

Add: lts"tt:! n~.,,n11 the v,t11r 

l.M"r.· l":.:'lil\'fl~on ll'lloe,9~.!~~"

Ba!J1nt111 as at thee~.~!~•• .. :,'.::.; 

/t(~\;' 
\~ .. -, \ - ,I'--~ 

'·--·'--~, . ' . '' . 

·<t:~-~-/' •. 

N~, of t,hm'flS" 

,s.653 

-.mount 

2.oos:JO 

As ~t 31 Mareh 2tl24 

No. o! tharM'." Amount 

---,;,-.'""""· ------:,": ,"'n'"".o""o 

• {20 8~3) 

A~ ITT 31 M,m:h '-02~ 
~ 

il,n1ou'lt 

/,j; .1! 31 Mi!fC/1 2024 

As It 31 Mnreh 2C2C 

Amount 

(3.13095) 
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A■ cit 11 Mru•ch 2023 

-,.-,="..,•,,•.,• ==-~is~;~ 

No.Of 
A1 11 31 March 2~23 

Amc:t.jflf 

2.172":60 

":. ~- • ?·""1"·1",,,,~.'----_-,:_-_-.:.:~· -~"'.o'"·=•·""'•~ 

A9 Ill 31 Mnroh 2023 

·~~,;~ 
9.~:u& 
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,..,.,.,.! n9M11 "":>"h•tf1-n •ou(ry 111'111,o•• 

T!'il! Ct,r;'!()f<r'l)I i'il~ 11 ~Ingle clan QI •qi:tty tl'l!'rn l'l•vng * p~t \l'alvo Of ' 100 oo., stwo. Eoeh "Older 1'' (!Qlllty 51il.!re ls t>l'llltlcd tn (')rl!> ~l(t !HU tl'IRn:I II\ P";'l)Cl11.ol'I oi IN) &Nin) d 

t~o P•o::l•VP eai:i11111 o! I~ y(l!'litrany hotrl by the sti..,,.i!lw:,~r. ln 1111: r,111:m! ol lrfJWrl,itl.,n, 11,,. BQtlty Y'IRrllho!i:l111rn Aro n'!gfblA IO rnr.tiiV(l ll"fl r~manlng ~nm, ol the C"'.nmpert)I aniar 

,J,'1r,h1,11g!ng ell linbltJiM .-A the C',t>m:,n'1')', !,, or~•per:lo<> to IN><, tiha((lloo:,!dii,11, 

tJ.,mo- ol Sharaholffl!r A& ut 31 Mardi 202• Al et 31 Mer,h-2923 

% ~f &hare '1oldtng 
No.of 

% Of 11hlJ~ ;~i'dlng 
•h"~ 

lf.1,3'7 7.22% (12,091 41U2% 

Sarb>.1•SirtQt. 20 . .?S1 15.21% 

l,',11\rll P~ttltvl, 11\dla rn>"1,i,1me1111_ II e:>CllW!ilOl'l, LLC 

e.,ra11on <.~op,t"I V1 timt,xi !•~ ... SAIi= P<>rtrv,r<; I Nii;,, vr I, lt1,)!N\) 

AS,780 AB,610 .l5.5A¾ 

1:25,767 •• ,_~_1.012 •• Ut31'% 
~ 

Ori tall o! Str!CS CCPS I cumulat!v,, mant1atority and fully convartibllJ prnfater,()(' &har111 h'-_ld by &haisholdel"6 ho!dln~ more !h111 s•,t of lhe aggre;1tlt iitu,,e, In the 

Comperiy 

Mamt o! Shmtht>ldtr 

G·o1wt Proier:ts llP 

MalriJ Parloc,1t !tt,din ltW'l5tmonts n e~tonsbn llc': 
e.eYftilOn OJ!plla! Vl Lim~ 
SlridO FIJ'llroci ~VA!C l,i,,.,;\o,d 

•T~tal 

r--~--

As at 31 Maren 202, 

No, ot sllar,s• 

11,040 

2A 250 

5,00¾ 
T.Z,&4% 
0.'1'-'M, 

1~01% 



) 

WqtCfQrld~ll Vc~t11nm 

'/lhi1<,J1oari.1 C;ml,1t UP I raridon Oro;i.>l 
,Sit.de Fll\lrl'lft Prt.-11111 li•r1i1ml 
Tol11! 

'lii:ttulll~!jltl '/U:l!IJIC!;•I 

Slri,:Jc,i F,,1ro<J P!l,.:i1c u,..,,t,14 

f(ltal 

-.......,.,.,...--. .. -~- .. _....._. . . 

M •I 31 MW'Ctl Z014 
"-~'1~.c.,.,•-J- .... :~ 

No. ot lilhl!n!s• % or !;lhure holding 
-.,...~~~...,......~-

Al at 31 Nari;t, 2023 
,, ·1"" 

% 91 eh~ hokiJng 

18,44'¼ 

e.oM ~.so,+ 
2,671 1 ?-1'% 
2.942 !:'1.54" 

~-"Tf;'ff.f--~~-"'i:r.m; 
• • • ~ r <, 

47,00 

3.947 
!1.670 

~ __§.q~~~···· 

1(1.3)'1(. 

6.3~~ 

13.:4'1. 

O&tail l)f Seflf!s CCPS R CW,Ud;irlll'tl, irmr-tf/110l!ly :md fully 1_:0rNnrtlblll profornntll !!.h3fflS hnld by !ihare(IOldonl ho!dln11 moru Ulan 5% ()f tht ag~rtgat, Sharn In tht 

E:!iN&tloo C!lµll!ll Vt Umi~(l 

Moi,1)1 P•"V"o~ !~di• ll'WCl$1fflllll\!f II i;:Ktfntun LlC 
$11'ilhl i:,11111m ,:l,w;1tls! t. ~nit1nl 

Tott1I 

TRUE COPY 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ____ of2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-!/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies ".] 
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NO. NO. 

1. Annexure-1: 

Copy of Chairperson report along with Scrutinizer report 
857-1003 

and annexures thereto in relation to the meeting of Series 

A2 CCPS holders of Petitioner Company-II. 

Through 

Place: New Delhi 
Date: 7th October 2024 

-~dvocates for the Petitioner co7 nies 

,0~, j L,/ • 
I~ NEW OELH/~, ~ \'.':". JJ Yaish A s iates Adv~ca_tes 

'<0.lBc/0)? 11th Floor, ohan Dev Bmldmg 
----- 13 Tolstoy Marg, New Delhi - 110001 

PH: 9958202508 
E-mail: saheh@vaishlaw.com 
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Total 
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BltNt Jay FlrdlHf! Private LlmUed 

{►orn,e,t~ known a£ Slue Joy Fin.loas.e Lhnitod) 
Profit 11nd Lot~ lk:hdut-.i IOI' tho yu• on4Qd !1 M.i,;et, 20~4 

(All amoonts m • thouPJfld. t1rt/es..\l)!~erwJse=s1.,0•ed)=------------------,--,,-,---:,::-,-=--=-=c-. 
For the yt1tr Fo, U,O ya., cmded 

, ~eslll'Ves and su,pttJ» undud 

·c-,c--c,--~,---•--,--•--,,---------~,••e. ___ ,...M,,,.•~ ... ~,~·---------
a) Stc\flltles pr•mivm acc;ount 

Ba!antn as a! IN! beginning of the yes, 

M<f 3i:.ltll\loos ouring t"lo year 

StifoflOo nil ot tho 11-r1d cif the y11ar 

t:,] Statutory rotu1rvt: ti'!!. ;Klr wctl(lfl 4~1C uf tha RSI Act. t9:!.4 

Ca!ar,cl} 8l at the tieglilnlog of th¢ yoar 

~d: AM0vnt tfil;nsfcrr~d d1,1l'ing IM Y.'" 

&lanc:o as at th<i end of th• yeu 

t) Stock Option 01.iUit.,:ndJng Au:ount 
Btlfancl! $It a\ lho bugr!ni~ ,,ffh4 y111;1r 

Add: AmOl.ml \ran<Jfi!tred duriny the year 
Bal.an,c.-e as at the end of the year 

1) C3p1~1 Rktetve 

Balarce as al the- begiflnlr9 ol lhe Y(!ar 

Add: Amount lransftmad dvrin9 tho year 
BatanM a$ at tM end of the rear 

e) Capha! Redemptloo Rescrvti 
B&lt-11('.;f! H at !he begnnir.g of lhe year 

Md: Amouru trartsfem:d during the year 

Sahine• ,1- at th• •nd ol the r-•• 

!) Surplys/(deflGUJ In the statement of Profit and LOSS 

flll!aflC€ as lll lhe retjnntng QI Ill{: yeai 

Arlrl· l t,'lq 111h'!T 1:r,,, 

Bn!tinte tis m thf trtd of the year 

1,317,962.14 
2,200,:}.."; 

1,:l11l,1t.H.il 

45.20644 

45,WSM 

7,631.73 
1,6'1.1J-

15,47970 
8,419.10 

{ 1,264;0<14.:l4) 
{Hl-!l.8!'!1Bfl) 

(1,453,896.20) 

(12,41U4~ 

45.206.44 

45,201!.44 

{1, 140,QS0,:'7) 
(113.{}93.98) 

(1,26',<!A,1,35I 

9t,1U..23' 

Outing the year under review, tt!e B~rd ol O!ret:t01t. had lo thtl, meeting hlttd On l.4an:h 21), 2H4 Jf)PfOVfild tho sd\Gmt r,! 

arrsnoement arnon9f,t the Campany t·Demcrged CUmpant'l, Stride Fintret Private L.imittd {"'Reaultl119 Con'ipanr1'') and 

Strl<ltl OnG C0pital firlvae 1,JmlllKI (~~11sulU119 CQmpan)(-2") ~lid the<r ,-pe<:.tllf(' ch.1rehc,I~• and «e<Jllors. In thi-. ,.,,.,po~ 

tl'lfl COfflPanv had cbt1Un•d tM PflO!' 1pptO'<'al of the R•11~r"- &•ri~ of tn~• -\ftlle their M'ttflr ,111,r,nce numb!Jt $fli1J CJlll$

v101..02.2.e11 2022,):!I elated H June. 20.:2:l •n<I h•- f>Jl'th., fll•d lhd (l...,t .,.,,,ti_ .,ppl1u1thm to Nathmal C.,,..p'"'")' ln"!' T,n,., .. 14 

on Mth March 2024. 

The Compar,y Is now In th<1 prO-tfl&& of gettl~y the NCL T appn:,val, 

n) N0<1 ,:xm~,)rttlili) dob«ilweG 

b) Torm loam 
.frorn Banks 
•lrtun other fartlos 

l.e!ft: C1.srrent Maturity of Lo.n9 term 
Borr:rwir.gs CJ,;rnsi!iml tmdar shor1 Term 
Bom,wir,u"' {Refor to riote--7) 

J 

Nun• Current 

For ttlf! vear eridecl For the ye1r 

Mar~ 31, 2024 •nded 
More.fl 31, 20lJ 

F'ortheyew ~er ·1ho year e'l'fded 

tnded Mardi 31, 202~ 
Match J1, ZOl4 

20,000.00 

n.oO 
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Blue J11i1 Finft1M'1 Pr1wto Um!t .. d 

(Farmcr1y k1;,own aa Q!ue Jay Finlew.e Uml!l!<.i) 
~tom and I.cu St;:ftdules fOI' Uw ye:lr cndct'J .'.l-'I Ntar:;h 2'l24 
(A/I ,,ml)l11)U• n, lht'lll;W'd, (.111/USS O(/lo!Vf),ltJ ST9-trn} 

1 """' ' '" ·-·· 
SI. Ni,'.~ofli!ndei Raia of Security ter>ns 

ftlt!;f(!~! i Hi'PO!hi,::.:Uon Of , reecNubh:-.s('i~ qt 

i v.llin:i ,:il cv:,tznding 
amo.inlo! the 

fmhty) 
I F!,,'lf, /x,v~lr,-r"''" Pvt i !d \~ (:I(;'/, 1 Hl !rrN:,:; r:,Jr; crt,di1, 

frlt,M\• -- "'"'--7 Flute De;1e1opers PvT L1ct l~.IXW, UC \l(f,f':\; l)IS crt'iJil 

!ii<;!M~ 

' l"lu!e O,,,.,ek,p.,,-.,. Pvt tM HOO¼ p.10 t,r,,ci, ok, <:r.:.drl 
1acmty . .. ------

' Fiu1e Ocvelopeis Pvt :..id '15JJO% ·uo )Jl'fst'S oh; credrt 
f<!dl~y 

\ ~lul;>~V~lcrper', Pv! Ltd 1~ DO',; cha1c;o1: vvor IQ(ll1 rmd 
too~ u:;~e,\ 118% 

' Cn~lln lmp . ..ct 1~ves:merita 1,.2~•;. 1 ic \lf/lt'f; 
--•-.-

CW, Crt-t!.c 

Priva!e lri>ilod lt11:,ility 

After MA,d! l1. 
;U12S 

11,l 

"'' 
Nil 

Nil 

rti! 

·-··-·ni,--··-· 

Non~ Current 

, l Provision fc1 ,employee benefits 
ProvlSlori on Gra1uity 
f:rosti..kon ori Com;i,inwlcd ,\t,s.,Jn;;es 

bl ProW.,lun for Others 
Lear,e tqua!w.ili<Jn Heserve 
1:,:,,-.1ing,)11! pN-v.,,;,:,'1 ~s11io,;1 IIUl~•O 111'\lCIII 

FOf the ye3r eni:h1d 

M11n:t1 31, 4014 

1.!l 

FQr ih~'"Y•ar· ·-

'""" M1m::h 31 1021 

:u,ss 

Rei:wymenl lerrr.:: 
102S.2-026 

. 

., 

F<,r the y11cr 
l.liidi:ld 

Mar1;h 31 10:t.t 

-

?G.!11 

859 

:w:U-20:!S 

J,23$.eG 

1.730.46 

2,!$0000 

2,12460 

2,711 ti 

6,1366M 

Fot' ihe y'~, ended 
~31,2023 

244 49 

·~· --~·----.. -------, •• -,-.. -.-.,.-.-,-~,-.,-... -,.-.-,-.-.=a;;r[ 
undod U11n:h 31. 2023 

--,--,,..--.,--,c-----,--------------·---------'M"-"'c''c'c'c·c''c'c'c_--------
LoM~ RCl)o~ttb!e on Demrmd 
l,rt(,tlt.Vrcd 

.1n;,r1> oO,m i-.:;rho: 

Ctmen! n~1u1,!lc•i of lc,nq hnm r'.Mbt (Refor 1,~ 'fo:t ~) 

;,) Tai.GI oubtaMtf\9 (lc,e,A (1f mi<;,,:, onlecpr,~;. anc<I ~rn.,JI <'.nle•P•i~s 

t,} "folelovt,taNPriq du.es nl ufflJUots ot!ll.'f lhtin !"lloc <"<",ltrpl"':\l".:", M>rl Sl'llilll '<1'tlf!fJ1f\11f!:!. 

J 

5,000.00 5,(JOD-00 
1951:1.bfl 110,'.IQiHl!½ 

24,572.139 I 15.36i.ll3 -·=--=-==--==--·.,__ 

F¢1' du, "'" ., ..... 
Marci, 31, 1024 

G.625.80 

6,!r.i!i,80 

h::w ltw 'I"'.,,, ond.od 

~h31,2023 

8,t1G.53 



81uQ Jay Flo!m:ise P1fvaW Limited 
(Foo-nll!rly kria'Nll ti$ EUue J•1 Flnkr11n Lhnlt&d) 
ftiofit imd LOft SCMules for the yoar er1~ 31 March 2024 
(All ,rmo1mlt1 m • lh<>U.ort:I, <f,(!/<,'6t Q//'lorwi,;,; dt:>l<>d) 

a) Ouato Mien, & Small entergtses 
M 1M hn·,t1pa1 Amount & lr11eresl du¢ theree,f rcma!ningtmpa1d to any 

tuppHir M ;.r,.i c! 11~ch cceouriUng yoa• 

• Prindpa! Amouit 
• ln!Ell'l;Hl P<ttab~ on Ootstsr.dlng Amount 

iii) The am~mt r,f tnlernSI patl by the buyer In terms of :s>Jt1ioo 18 of u,~ 
M-S"'1ED Act 100Ei llf.Qng w!h tho nrMU11rl ol !he ptiymen1.:5 Q1ni:k: I<, 
the ~'JPP1ier beycf\d the appointed day dtn!rig each iiO."'Mmlino year 

on) The ;mo1mt or in1erest dUll and payable for the iierlOd tif de~y In 
makhg payment (wt1~ ™"e been palll but beycmc the rip~oted 
flay turirv.,, !ht year) b:il v.ithou( arltltf1g tho in\o,-gt,rt i:1,,,nitl1:4 W'ld'1r 
!'1€ !JSMEO A,;t 200(1 

flv) 1l'le Hnoun1 d interatJ acaued ard mma11tif)Q Lln~ :d the l:!NJ ol 
Mch a«:oun11ng rear 

!.v) The amount Qf furthe, ir'lterest rernail'ling O\!l'J and payab~ e,,,en !fl !ht: 
,w.:.eee<!1~s, 111c,1;, unhl wi,h <row 'Nl:1el1 lhc lnterv:.l dVS:.'t! as o.t>ovc 

.;re ,etua/!y paid 10 me tmatl er!teflmM iofthe owwse of 
01sal<lwah<;e !IS a <ledvciible upendrtort: tndet seclion 23 ol the 
M$M€0 f¼:1 2006 

b} ihls information has betitl conmiled in r!!$JU!ci cl l):lttiect to the- u:t•n-t thoy eould b4 iditntif\.Q,d .u; Mi<:to and s-u 
£nt«µr(sfla on th~ b•si& of lnformaUon avallahte with thi company a-s al Mareh 31, 2024. 

f't111e1dori Lass Than 15 Mo111ti's • 1 'f~ar 1*2 Y&irt Z-3 Hlat$ fihire llUfl , nars I 
&Months -\i)MSME 

{l1) Othars SJ32$80 
(ti) f)ISDWP.11 Due$- Ml5ME, 

µ~~) ri t!l.(lutM Ouu- 004!'1 

,_ .. _,.,, ,,. , "f<,tal 25.80 • I 

'ha<Se Peyabl~ 111"lng Sdltfduie a& at March 31, 202l 

Parteula:rs U,55 Than 6 MMthS • 1 YEtlU 1-2 Year$ l-3 YeMs More Th~n j Y,ift 
£ Months 

(i}MSME 

(ii) Omers 6.616.53 
(Ii) [)isp,.tted Di.tt!!s- MSM!.: 

(..,} Oiscultid Oue-11, Ottum~ . 
'fatal 8,61&!3 
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8h,lt J,a:y Finlea-s.a Privtm! LimJted 
(Fcmna-rly krrt!Wfl ft$ Blut Ja-f Finleas~ Umlle-d! 
PTofil nnd l,.0:1,11 S<;hdul• !or Ulfr year end&d 31 Mardi ~0:.!4 
/All ilmwa/:, in /Jff)tJ',U•fd, 11frle.K~ f)/MJW/9,:, !/;f#f<KI} 

9 Ott~r c:urrem llnbl!ttles 
F'Oltheytar 
~ 

FOf !hi r.eii'r Cni:!H 
March 31, 202'$ 

Mor\ffl H. iOZ:4 
·,-,,"'1o°'1,-,-.,c-,-=---rn-,dc,b-,,,-,,.,,-,.,oo-.-M..,..hM-,w-,,,,-·------·~--------.. •--,..,,,•,,:,,.,:.-,.,4,------,,rs,,::,6"3."'8""" 
b) !n1nrt!it accrued and tll.ff:! tA'1 botr6Wl:flg'; 

c) hcoll'le Received in Advaoce 
d) StaMorytlue!, p;;1yab!f! 

e) Ari"'BTK:~1 (mm ct,momer1. 

f) 01h,;;r P.iyablu. 
Total 

a) loans 

- Co11t.iderW good 
Con,id.-,t,d '.l«iblh:il 

Gross Loan 
less· Prcv1shm against non
~effQtmir,g assets 

b} Ott>« Advan1;..,. 

Advanr.e f;o:Netot r:11ovlston' NU(March 11,: 
Prop,,id e:,:pen~ 
&1,k1oce w!Jh \al:' .iuihtiririei; 

Advance lo i:::u&i()lllllf 

AdvllOCe lo vendors 
Ad'll.V'{';,e 10 ernpicyeer. 

c\ Other reuilv11hlr 
·Con:;1denxJ Grx:ic 
•Cotw.idemd Oovbtful 

Non.Curtent 
Fer th~ )'eat r.11dtd f'o;O!Clypr 

Marth 31, 2024 .,,... 
Ma«::h 311 2023 

49:.'Sf; 21,TTQ.11 
1,&XUW 27,1&7,17 
2.393:Atl >413,9b.20 
1,7R27 2.425.04 

619,12 •e.gou, 
==w= 

(ll!J.11 •~,,o.r,::.i• 

1,572.04 
2,111},Jtl 

38,002,78 

3,f02.52 
6,t0'3,S3 

ZOJMS,96 

ewnnt 
F"orl:he ~ar Fot the ~ar ended -· March31,2023 

Mar,ch: 31, 2024 

2<.:?<S.98 7J63.$$ 
161,714, 17 177.666.43 
la€,04~U5 iaS,449.!ffl 
136.1119 :,{I :W,376.:t3 

,. 4t4P,.86 165i117U5 

21.60 357 55 
12,166.57 10,464.52 

805,75 
005.41 406.63 

108.11 3!i 61 
13,71)7 11,Z64,3'\ 

$8 .• a4.4f 7tlll39.i9 

78,930.41) 
2g,21" -~' 

'A s,;rn of R1JP(<es 6,56.8A,611) earlier in<:11JUl'lC in noia no ·1 (ff <;\llns t,J!c\llt t>-5on r•orovpo<:I lo,.,..," 'II)' tc or iw1t)l,;,t;" 
furtMl!-1. th,;- con;,~poe,d1r~J nmoum forthll eurrt-n1 C.fiod et1(li()g on 31sl Mnreh, ~024 amovnting tq Rupoot: 6,61,87,109 riow b'llffi 
<>~9«mpt•J ;;,,,;;o,Qmg!J" 

J) ll;mk !Mpomts 1M!!1 rem.alnrn9 
'1\1111.!'ily P-'◊'" \h:m t\w,lvl;J 

Monh1, (R(<ler Note 15) 

~) SP.<::1.d1y {lf:>p(l1li!~ 

;-.j \mri,r,eo Hevenue 
rl) lnlr>,..,,t,t <l%h"'-rl hul ,.,,1 cfo"1 C->'< !ixord do-pocitl'I 

-WOMGmN1 grmd 

-\~(;>fl:ildertd rtGub!fvl 

Lt,&e- A!k>wv11,;,, for bed rjetas 

10h11 

J 

FOf tht ytm 1111dvt! 
March 3i, 20?4 

s'.373 Ali 

Current 

7,148 34 

9,318.01 

1.?1:1 Of) 

1,328.99 
V33.&0 

8 61 
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BIU~ Jav Fi11l11.ase Prl\l{!tJ! Llmited 
(Form.n,, known: as Blue Jay Flf'lltas. Umitod} 
Proflfartd Los>s Sthdolttforthe yearendnti 31 Mareh 2024 
(All amcunts /11 fhoc1~a,fd. uniqss olfwtwis, MIJ/ild 

r~tti,,yc'}"r 
wdud 

,or the' ftat w.d 
Mardi 31, 2-023 

Mtifth 31, '21124 
{Unsei:urej, consi.1er8d ~ \Jt!Wlu 011\elWite ,;~';ied-,.0)-------:----------~-•--------
rruerlUf at.ct!.Jl!'<l bu! no,; dut on loam 
lnlfi!l8t! oceruOO Md <foe c,n lttel!J 

-Considered goad 
•Consi\1er00 Ooobllul 
Les~ Allowanai for. oa.:i 11°'1 doutrtlul de{)~ 
Sftrvk;& ftH f\l:e.':.11.....,,ble 

Ptrt.:.~hfr1. Lt;U ,,,..n 
GMonlh:11 

\i) UnC1spu1cd Trace recOiv~bk!, " ·-3,3321\"l 
(h.1siderei1 go-0d 

(lj)Ufl&~pol"d iradc, tCC-Oi-"1l!J(t-1 
con$f1V~r(!rJ dowt>W 

(Hi) Di;,p,111'.0 l1ade rtttlvat>es • 
considered 9000 

·-(Iv) Oi:ssputed I radc reu.r.-ijbfen. 
,o,mcdd,.,u<'\ rlmJbt'fi;J 

TOiili (Grassl 
I.I:,',!>. 1.m,:,, N!QW,lllC!: !.Jr b11'.! 
;mQ dcvbtful otsiit.~ 

fl M~t~ Year 

!-,-·--·-·":'· 

., 

i --· . Tcta! (natl ---·------ }_,j~_I 

,,_,,,,,..\1f11r~ LISS [han !.i /'lfon1hs - 1 Ye~, 
6 ll!c:,11th.1' 

(;) l/1'ld!!.r,11i,:,--d r,1'1,:fo r<'.;',:.,;v.:-tf◊s i 101. 1g 
C()(\$\i:!ii/ed Q<wxi 

{ii) UndspiJed iraoo rt~;~iv.;,Ml')~ 

crms~rl!{J d-011bl!u1 

{iii) D,s,;,1.1!Cd ·1 ,~-a., r-oce1va!Yt:c~ • 

e<W;u;Jere-d goOO 

(iv: O,:,putod TMle rcccival.ffls • 
co~sk!.red dtmMlu! 

' 'rOU'fl (Grossl 7107,19 
Lo,$: l.011-,: ~"",e fo, ln•d 
and dwblful ~!$$\!IS 

:t_~1tne1) 7,107.19 

J 

2.860.01 

79,97 1,015.&3 

3,23US 

1-i Y~.us H'Vel'is IMOtt 1han3'icu1r1; 

. i ·~-:-

·-----.,,,--

... .. 

-··-••> 

. 

.. ···------•-. ~-- "---···-
More Thrtn 3 Y~r& 1-2 'l'~11ri 2.3 VOi"$-

--

,.,-~ 

I ' 

. 

·--
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lllut Jay Flnl+aH Prlvatu l.ln1lte\i 
lFotm1:1,ly kt~ Hai. .... Jay Finl♦- UmNad} 
?roflt and lo.& SclldWq fa- the year •nd&d 31 Ma,r..1, 2024 
(A/111:ftlOUIJIS in ' ff•oosalld, Wl/e# otMl'WiSII elated) 

~ 

---------------------.---c-u;·r;n1·----------.~.""-... =,---

«) ·e--T &rn1 cilr;Ul ·~ui1'111~ 
cashonhaM 
Bala noes wilh bank 
• in Oll'fMl lltCOunlt 
~ lr1 e:.<:.ruw acwuit 

II-) Othor bunk baf,anc.-s 

F;-'ffie \'ellr ~d );'Iii thf! ~,.;. 
March 31, ~ ended 

MarW'l 31, 20~ 

J!'ortfio.y.ar 
,ntied 

Ma«::h 3-1,2024 

ribf, lh.- y•ar •nQl:)!d 
M$'ch3:1, 20:21 

--------
2HL2:1 nu, 

77~7 121-"i 
29$li 1,s:µ.$1 .~ 

Oeposils'Mlh~matarityofletillthMt2 ----------------"!'f.iF.!'c--"·'1.'·68 36.01-1.55 
s, 1,2' 17 ...... 

NOU!C: 
a) • ZefO 1~nd lM41n.:li 31. 2023 . 14.5l.4 :h<kuM} l'i:Wd d~!t Jncltxie4 <)l'I WJ\ich ii¢n ntark@d wJth Vlll'io\rtJni.nt:,r. '\B'l(ler oo-ll!n<&,g arrargemnn! 



Blue Jay FlnlHH. Private Umited 
(Formerly known as fllue Jay Flnlea$e Lfmtted) 
Profit and Los:, $<.hdulH for the )'411!1 cndet:! 31 Mim:h 20:Z4 
(Ail a.mounts In ' lh0:1sand. unless Ol,herwise stated) 

16 Revenue 1rom qperations 

a) Interest lrn;ome 
!ntereet inwme on loans 
1.f>.,$,S • PTC Interest Cost 

b} Qther financial servieos Income 
Ser1ice Fee 
-Service fees from coMlendlnQ 
-SeNice fee from Pl'C 
Processing f(:es tncome 

c) Other operating rnvenu~ 
~ lncoma from pGnal char'g6s 

'17 OtheT income 

a) Interest income en fixed deposits 
b) interest income on income tax refund 
c) Adverti~ement h1t:;91ne 
d) Bad debt recovery 
e) Balance W/Back 
f) Provision no tonger required writien back 
g) Miscellaneous income 

18 E,mployee benefit expenses 

.il Salaries a1d b{,rn1s 
t;) Contribution lo provirfor.t aM nthN ft mrl~ 
::) Staff ¼fllfare 

Tola! 

=" 

864 

for the· ye~r ended F~he·y,-,r e·n(,ied 

~,".l) 31, ;!924 M~cyh ?1, ~023 

1M49.32 6(),067. 14 
(8,517.16! 126,237.73) 
7,932.16 33,112&.42 

24,206.01 53,196A8 

353.31 
24,208.01 $3.SAITf 

....-..-1.,508.36 4,094.30_ 

.... l~~ll.64 91,473.50 = 
Ft1t the ye.;,r en~ed F'or th._, YP.ar ~11ded 

March 31, 2Q24 March 31, 2023 
2,249.05 3,4oi'.so-

56234 
500.00 

306.02 1.116.12 
183.32 6,570.82 

2.406.21 
792.04 7.30 - 3,531.23 14,565.3f 

For the ye,3r ended For the ye8f' ended 
March 31, 2024 March 31,311~ 

39,2913.25 -""l'il3'.31 4. 00 
90\l.26 3,277.IIB 

1.140 Q<l 

For the ye· ar ended For tha 11ear end·" 
,:9 Finance costs 1 

1W _____________________________ M=ar0J1,2O2~_•=----'M~•~r~_ch~1
1

2O23 
a) lnt1,rer;;t or, horrowir'1rJ 

-on rep(lyabie on (lemnnd 
b) 01her borrov,,'lng ::osts 

Total 

' 

J 

9,714.011 50.211Ai 

___ 234.89 1.627.19 
______ __,,l00000 .. o..,s ... 92 ..... =•---s1.,;$.,~s .. ft,_,.6 



Blue Jay Flnlea$t Private Umit1td 
(Formerty known ;JS Siu• Jay Finl&aw Limil»d) 
Prati! and (-on S~hdulea for the year ended 31 fllareh 2024 
jAll atn01.111fo i'n, , t!IQUS~~, !.Jnlc.s;s ~~rwlse tU:tled) 

20 O.pr<>eiation and amortisation 

a} Oepredatron ori Tangib'f Assets 
b) Depreciation on Intangible Assets 

Total 

'foi'tne year ended 
M•.reh 31, 2Q24 

2,134.46 
15,933.64 

21,0,U!i 

8 65 

fQr tlieyoai •nded 
Marett 311 2<)23 

2,918.52 
18,562.28 

'Forth•y&aren&d -Forthoye1,1re~d 21 Loans writt&n offf provision for bad and doubtful .assets (not) 
..,....,.----c--,--,.,--,--------------·...,.,...,._J!.1!!'ch 31 1 202:4 •--- March 31 1 2023 
al Loss on settlement and loan closure 18,SU.Rn 52,s!ia.$5 
b) Lo.ss qn Saie of Pool 
c) Provision against non-performing asse\s 
d) ConjJngent provts10n against sfandard assets 
c} Additional p10Y1shm wrmen back towards own assets 
f} Pro\Jision against bads and doul,ltfu! a:ssets 

TQfal 

22 Other ex;penMs 

3) eUeirirum S11pp<,M $1;:rvloeS • 

b) Renl 
C) Office e,:pense 
d) 
eJ 
0 

Advertisement and MarkeHng Expenses 
n erpcnses 
Legal and profe$s,onal 

g) Paymert k, Audiiorc 
h) Commission 
i} Rates arid taxes 
j) iravetling m,d ~ccomrnodaliori 
k) Business promot10n 
I) Re;tpalrs and maintemince 
m) Cewr1municatiM 
n) Postagi:. :md couri.:ir 
o) Electricity and water 
p) Printing :and stat1Mery 
q) Bus1'1e$$ tP.lecalhng 
~) Gank char9e:. 
I) Balance W/off 
u) Miscellaneous 

Notes 
a) payment made to auditors {Exclusive of G~T) 

Mlor statuto,y ;.;ud[t 

~for tax audit 
~tor Celiificale 
-for Reimbursement of ex:peMes 

116,549.99 
(1,027.75) 

22;801.37 
93.10 

175,064.33) 

413 79 

FOrthe yearen(f0d 
MMch 31, 29)14 

• l;-371.57 
2,532.55 

74R30 
53.36 

1,838.44 
8,282.91 

Fortheyearended 
M_aft:h 31 1 2023 

• • 3,270.98 

7,467A6 
1,093.60 
1,667.00 
5,837.98 

12,624.45 

1.S98Jm 
1,165.88 

607.03 
471,24 

t5 11 
487.80 
66.29 

510.00 
104.50 

4,338,88 
3.159.15 

87.SO 
1,714.96 
1,390.!;7 

~1.75 
920.98 

81.46 
118.61 

441.33 917.94 
490.03 3,1'n.(}Q 
299,S1 790.90 

600,00 
200.00 

10.00 

710,00 

/.:<@¢.2~ ,:;,; 
//'/' -.. 

--· 

500.00 
200.00 

1Q.OO 

710.01!,_ 



B!u0 J:i}I flrtk,;i.~{} Priv;1to Uroilmi 

(Fortnorty knovtn Ml Blue Jay Finlease limited} 
Profit and Lon Schd1.1l11s fQrthe year ended ~1 Mareh 2:024 
(All amounts in • Jhousand, unless otherwise sta'ted1 

23 Earning:8/ (lost'>) per equity sham 

866 

J,-6--t' 

Oa:sic amj dihJte:,;i e~rnlr,g:s per eqi.,iry $hare have beer, C:(Miri:tul W dlv1dh(; Mt pl'O!it/ {It;.,:,~) t1fler lilx t:Jy the W(:ii;htetJ 1;1ver<1gc: n..iml,it;r ui 

equity shares O()t!.hnding fer thti ye;.~: 

A) EamingsJ (loss} per Gquity sham 
For the yef.).I' ended • f"Or the Year enCh19 

------------------··- .- ,___, ____ ...,:M::c•,,;•.:;<;.;h.:;3cc1'-'2,:·0:.,24c:-____ :,:M:.,•;.;'<,;.h;.;3,_1;,,,.:,2,i:0:,.23,_ 
Lossa after tax(A) (189,851.86) •• (12l993.98) 
Number of !.hare~ al ttie beginnirvJ of II'™ Y"Hi!f 13.1, 18·1.()0 133,181D0 
Ad•J: shares issued during ihe year 206,081.00 
Less. sh.:ltes during t11e year (84,797.00) 
Total number of equity sheires out~landing dvrir>g Iha year 254,465.00 
Weight'i>d nverstge number of i;qtiity s:hMes cutst~nding Curing th(. 254,465,00 
year - Basic 
aasic and D!hited ear flings/ (loss) per share 

Weighted average num~er of eqUity shares outstanding • Basic' 
Weighted ovcrogt'l t".Umbcrof potentiel cqui\y !>hen>t •Jp~n cotwer;:,io,, 
of CCPS' 
Weighted avera9e number of potential equr:y shares uprn\ r.01wernion 
of ESoP· 
rota! w~1bhtW., average number of potential eQulty shares· 

Oilutttd enrninf!s/ {loss} per 5hcrc • pat va:lm, ol • 100 per share 

(O.IS) 

254.465D0 

(0.75) 

Note: ihe CQrnpan~j has an1i-diluted !oss per Share for the years ending Match 31, 2024 & March 31. 2023. 

"fhererore me a11utetl !ass per st'<;are is disclos-:,:l 10 the extent of bas!;;; lor,s pN share. 
• Numtier of ::,hares am in absolule numbers 

13:),181.00 
133,181.00 

(0.931 

133,181.00 
224,3-02 00 

13.726.00 

371,289.00 



Blue Jay Finlease Private Limited 
(Formerly lou:iwn 1H• Otue Jtty Fin!ea:51' Limited) 
Notc11 to tho flnan~lel :;t111tamt1nl for the ye..r ended M11n:h 31, 2024 
'A'la.•·~•"'< ,~ ,,,,.,.,..,,.,i '~'~"·· ,,//,.,.,,-.s~ <S,H•'' 

867 
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------~. 
Blue Jay Fin lease Private Limlteo 
(Formerly known as Blue Jay Flnlease Limited) 

t-lotes to tha financial statement for the year ended March 31, 2024 
{A!J amcvnts in • /llcuscm:i, unless o!horwisa stnle.d) 

11A: ln.~nglbl• Assets ___ .,., --~•-, .--,-+ 

ParticLJlars $oftw8::J' , tq~I 

GrOSs Bli>e.k -
Ai; At March 31 2021 88,265,$6 88,265,SS 

----
I\Qdilions -----···-- --~----" ------ --

50,321.79 10,321.79 

D~\Jt.iions/ad)ustcne/\ts 

__ _,,,_. . 
As At M0rch 31 202:2 138,587,65 138,587.65 

A.ddltims 
23,157 88 23,757,18 

------, 
Dn<h,idioru:/o~k"'lm&nl;; 

. 

Po,; At March 31 2023 162,345.53 ·--·~ 162,345.53 
·~----· 

Additions 
. . 

De<:luetions/adiusvnents 
. 

. 
As At Marrih 311024 1623.45.53 162,345,53 

OeQ:reclatiotl I Aingrtisatlon 
A, At March 31 2021 15,316.76 15 316.78 

Fort~~r 
13,2:91.45 13.201.<1$ 

Dectudions/adJustrne1ts 
. 

Asf\ttiar'ch 31' 2022 28.608.21 23,608.21 

F6f the year -,----" 

,s:ss2.2s 1s,1s2:2s 
DeductloM/a!fju.~ments 

. 
As At Marth 31 2023 41;17i:IA9 47,110.49 

FO!''i.he.Ve<lr 
-,-- • 18,9~63 18,933.63 

Oodu<:tiontJ:,djustt'l'IM\(! 

As At March 31 2024 
e••~a•-• 

&8,104,12 GG 104.12 

Ntt Olock 

-.--
A$ At March 31-2024 06,2A1.-41 06,241.41 

As At Mateh !'1 20::;3 ' 143411.ai -- 143.411.89 
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a,\ Lonn• s,.h><<e ~~•Al• j-,~~,. N!en <c>j:<,O~e,.s,,,.i 
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~i Bro,~-"/'.' of lnve&trn1"!1S: 
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"' 

, lie\ "'" ,.,,,es·• 
(a) Sub,iolat,e< 
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(<>\ (!lhnl ccl>IM p1'<Hm 

'i, O!h 
Total 

•• t!t•n rnli1&'1 parlf<!s 

iieF Aci:ountln~ Sl~miarfl t;, L:~-

fiG~~::r:;:9 As'.N~ 

i [b) othe< U,,,n tt1Bl<ld pt,fttGI< 

,(Ill "-l•!Nc,,1.~orl~1ml"Q Au..:1 
' (a I Rsl~I~ ~311'13$ 

' 

:i~,e2a.26 
330 ~211'.2 

,. N 
M"'ch 31, 20::,hl 

Mirrket\fab,el BookVakk, 
Gr.ff IIP or foll' \Net ol 

""lu1:,,.,NAV P"'vl-'tma) 

8 71 

"' .. 
M~•eh lt1, 202J 

Market Va!u1/ 
erukvt,orfll!r 
~•~1• ~rN-'V 

Boo~ Vntuo (J,,k,I of 
f'Jovl,lon•J 

AA A< 

IJ!aNh Jt:.:'!:! 

270.504.20 
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Fa•rv~lu<1 <>f 1hR•• 1,i;tl(><ff gnm!<ld du<lnc ttw 11<1a• 
v,,, ,a;, ,~1<,;i <>I YPliun• grantW ;,, .,,1mo,w 11,1,,;, ~"' 04'~>. Sct,<>IIH o,M1 l",<ci'>[l M:X!ct i,lt<rr or,p/y"'!l (h" •»1 m1~11m1,l:0,1 wt>lc~ I<"' 1'olluk>>cd ~ .... 

! I ! II 1 <I I ••c~~"" ,. ~~'51""' • 
1 

We<Qhlt>ll Awr:ag,,,T-w"'olile,l - ""i€wof~~" I e~ad 0Mrlenry1e1d" IP,irticuh,r$ 
Rlo11-fnt1 lnlerut ra1;, {%} (Mf;;· 

I F~I• ,ah,• ol i,pllon Ave-roga !""le, (Rs I wli,mlty j%) ,.,,1,. '!>'below) 

(R• l of>8ffl ptlu (¾) (,WQ, 

t «• ::::, 
0,E_~~~le<:l du<!"'l FY 1020-21 t ri';,1 : .. :rrm ---100 -- - 40{1 ,., 
Op!i\>t> 9,~~t&d rlurl1'g April 2021 150•7 <$1(tl$ •ol) i/in>'o 6.~~-70i% 

- 1845¾ 

Op1lor1 gr3n1ed during M-,y 70:11 • ~4e 13 ~rr---·-ioo 17 '2¼· 0.S5'lV/'.Oi"/, 

Op-ll<>n ,,~,,l~U 1iu,ln9Juy 21l.!S ,.r.tcoo· ----·,,c.10tf f-'~Q - 1~~0~" 8,61'1'r1.ce% 

---.-- 1,tii(i:"i's I-· 
\S.1~¾ 

Optk'><i granted durmr, d<>1obe1 'ioi\""" 1.~B;?4 "' 
,e.9~7;' 1 D.,o,...r.•a¾ 
18,0~% 

" -----·---~~ 
Opt~~" ~••"<ffd d"'Jr<t1 N«""'"'ltor 2oi1 ' " <.GHl 15 ,oo n.o~,,.. 6,73<)1-7,'0"" 

H.99% 
1,5-laiie," --

Optll'.'ln ~•an!etl durtr,g,)~""a,y 2022 -;-:-6To".'is "100 --·7m,., 6.tS'l,-7.<1~ 

1!60% 

N<>h1,:; 
~) \'ola~lityls JDtrr~Xifl'(lti!/J at 1 5Htms !rm ave,afl\' ,Vi~!ility ,:,I Nmy ln~1'X/o< •Ile ~,!ll'iollS 4 l'f;8'll 

01 Thn ~~~ ire,,, •Jte ronslr.ilr(l(j fo, I/lo c.\lC,;IJ\IM 1~ l~l>!JllS1 rllll! ~1Jr)llc1tlij IO lh!! mpie~ yreit Of zem C()Up!Jfl C')lllirhl'Mnt ,ea~me~ 
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Slue Jay Finlease r'rivatc UmUed 
{formerly known as Blue Jay F!nlease L,Jmlted) 
Notei,, tQ the iinon~lal stat'1merit for the year ended March 31, 2024 

JA!J!f!'OIJn~ it) • thous9MJ, unJ,rm; <>lhi'1rwi8tk ste 
'l.7 5,ulosure of Analytical Ratios 

Sr."No. Ra.ti!;> -~ .. ReaSOO for variilnet 
% Varianeo 

Comp<)ny Is ln tho !iuS~ of providing luans i:lnd &.1\i'ancOO:. 
1 Trade Rer...eivab!cs T1Jrn0Ver Ratio NIA therefore this Ralto i.s l'IOf app!ic.:'lb!e as Iherl!! is no credit saies. 

Compan1 ls In 'the bu'$ine~ Qf provkling !(Ian$ and advances, 
2 !rivo11lory Turnov~r Ri,io NIA therefore tht. RotlQ "' not applicable as there- hi no stoc;k. 

Curren! As~a1ii: ha\lo r00uC8<! et.ibstanllally prim3ri1y di.re to lQW$r 
3 Cumml RR!;n 120% 

own book AUM as compated to last year. Furthar Cornpnny 
AUM rCQudng dt.e to Joan repayments. 

Due to lo~ze, dud09 lhe yeai there Is ·rooueuon in Shateholder's 
4 Debl Equity Rat:o <JOO% Equity_ rtin~pqtwnlly this rotio h;i; ir.ct1l3$ed. 

5 Ne! Profit Ratio 337% 
Due !o decrease !l'l revenue from operation and increase in 
losses d.xing the ye-,e:r. - O,.ie to decrease; iii rewove from operot~ and increase !n 6 Return on Equity Ralio 551% IOSSf',S dLJ'lno th~ yew f->----~<, --- Oue toincrease it! ·ee:11· dl.H'll'l(,l°the yo&ar. -7 Debi Service (:ov&ra9E1 Ratio ◄SO% 

·-
8 T(ade Pavable Turnover Ratkl ~2B% N~ -

Due to ~creat.e in revenue from operation and lne,.rease Ji'! 
9 Retum on Gapltal Employed 430% fotst/S during th~ year. 

-. 
10 Net Capital Tvmover Ratio ·119% 

Due to tedi:cilon 1n curre-nt asseis more !han revucilori if'! current 
Uaonmes. 

I 11 Rehrn on !rwestme-il 
r11err. arc rw ·short aiaj long term lnve:$1.tnffl"rtS, lherefon?' !his 

NIA ratio is not applicable 

j 
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Blue Jay Finlease Private Limited (Formerly Known as Blue Jay Fin/ease Limited) 
Significant accounting pollclos and notes to lhQ finarec;al statem,rnts for the y,,ar endet;I 
31 March 2024 
(A!I amounts are in Thousand. Unles'S:-01.herwise $-tate<l) 

28. Employee E)eneflts: 

During the year company has not p,r•J'1ide_ri the liability of grat1.A:y on the basis of actuarial valuation as per 
Accounting Standard-15. The com;mny ~1as calculated the cct:iai futu·e ~ability of grattJity for employees Oh 
actual bi:isfs. 

Ccmp.;ny has not prcvir'.ed tht.! le;we (m1.:2:.h•111>.nl provi1;;kin during 1he yo?..r ctr,d rmy future iiabifity wiH tre:.;t 
as expense as and when oc~rreci 

29. Rek1ted party transactions, 

List of related parties and relation~hip 

!(shilij Pun~ M0Mg1ng i)1rnclnr & cri,ef E.xr:cutrvr, Off.rnr 

1} Transactions during the year: 

, N<lture of transaction 

2) Transactions during the ye-at: 

N:1111c of related 
F',:uty 

Kshiti1 Puri 

Mame ofROb1.C'd 1 i°1'fu\'..C>ti I 
I irnnsaction • Party ! O;;rlng ! 

i tho Year i 

• ··-• ·- Kshi1i; Pun • • ;~;~;·;~ I 

1 For trrn year ended 
M<m:11 31, .202.4 

I 
FOr the yoa'i end~ 

March 31, 20Z3 

15293,70 

rlole Tho above remuncrnfion 0:,,:c1ud1.n; >;/!,pendituro tow,rdv g1a!ui/y and (;Ompem,ated dbsenc.e:s sinr:.tt 
the same are based on the actuarwi '.'8!:,:,r,'i<)'1 of lhti C0mpany ots a whole, 

3) Balai,ce outst<1ndinu as at th:e year-&nd: 

'-lature of transaction 

Errioloyee benefit p:-iysbie 

Narne N related 

__ in:11.y ·-··--·~-
Kshi~ij Puri 

As At 
~arQh 31, 2023 

•• ------···"···-· 
Ni 

30. The Cornpany has a proces% whereby periodically a!: inr:p-terr:1 contracts ,:1re assessed for material 
foreseeable losses. At the year end, the Company has revif!';ved a:id ensured that adequate provision as 
required undor any law I accountir-g ~-tandards for rnateni1! foraseeab!e tosses on such long-term 
ux,iracts has t;,e<;,1r :rwide in the lJookS> of account. lhe Cnmp:rny doe:s rn,JI hove any derivative contracts, 

31. Earning/ ~xp-enditure in for>:ign cummc.-y 
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Blue Jay Fin lease Private Limited (Formerly Known as l;Jlue Jay Fin.lease Umlted) 
Significant a1,counting policies and notes to the financial statements for the yQar ended 
31 March 2024 
(All amounts are in Thousand. Unless otherwise stated) 

32. DiscfO$ure pursuant to Rr;serve l3ank qf 
No.102/03.10,0Q11201S..20 ~atQd 4 November 2019 
Framewor'k for Non-Banking Financial Companies 

lndif.l Circ,ihv DOR.NOfC (PD) CC, 
per1.a!nin{l to LiquitJHy Ri&k Managomcn1• 

(i} Funding Concentration b~s8d on signif+cant counterparty {borrowing$) 

51. No. j NumberofSlgnlfl<;:ant : ·A·n1·0U!'lT(refer _,f3/o-0iTottil d&poslts 
.. ·t-· ·····" C9~nterpartie.s .. ! _note .'b' btf.2::•0<v/'-.ci ____ _ 

1 8 : 2,40,572.69 i qo\ ar,plicZG~ 
'=--~----'8""--- . , ·- (2,97.645.41) J,,,, lllolapr,;1,,,1,,i,,, 
Figures in bracket represent pr&vious year f'iguros 

Notes: 
a) Signlfir,.ant cour.:er~.arty is as def,ne,d in 11<Bl Ctn;u!ar RSi/2019--20/88 QQRNBFC \PD} 

CC.No.102/03.10,001/2019·20 dated 4 November 2019 on Liquidity Ris, Management Framework for 
Non•-8anklng Financial Companies and Core Investment Companies 

b) Face Value of outstanding amourt cons,Gered 

I
I Sr No. L , ______ C~•=unt~!J!~•rt=------~--Amount .. J. % of Total deJ!OSit·s•"i 
. Not appllcable 

(liij Top 10 bortowings 

_s~~o:_j--· Amounl o:~:~~ ~~rrowings 

. ""' (2,17,685 ()5) 
Pis,w&s 1n brack~?i. represent pmvi::,us y~a.r f9ures. 

(Iv}. funding Concemration based 1)t1 s(Unrf1cant instrumontlprnduct. 

·~::r 1
1

·--Nama o-f iii·;;- -- • 
i No. 1 instrumentJµroduct 

·1 AsatMarch3l,20l4 ·i· 
···•-·Arri.0\Jllt-~·--·-1--~ % r;fTota! .. 7. 

··---- ··--·-·-··~- ! ...... liabilitie.~,-- _ 
1 

··•-->-----· --~-
: Term Loans (i.nduding 
! loans repayable on 2-40,-572.69 93.53% 

As at March 31, 2023 ·-·"] 

Amount % of T0t$1-' 

i.77,64541 57.28% 

~"--il-'d"e"rn"'a"r"id"'\-----·-+----c---1------lr-·-~-~--·"'· 

! l Hon-Convertible I O l ,, , : 
1 
___ ..:'.. 1 Debenture . L---
L. i. 1· c:~al 

20,000 

·••' ---,-· 
.! ..... -2,97,64~.41. -~ .. 

(vl Stock Ratios: 
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Blue Jay Finlea$e Private Limited (Formerly Known as Ei/lve Jay Finle,,se Limited) 
Significant accounting policies and notes to thq financial statements for the year ended 
31 March 2024 
(All omounts ors in Thousand, Unl&ss othorwi•e stated) 

- - - -
(b)Non~convortible debiil:ttures {onginr,;I maturity r~s tha_ri 1 year) 3$ 3 % oftofa! public funds I 

0,Q()D/<) 

(b)Non-r.onvertiblo debenttJres {origlnol moturity !et.s :ha:1 1 year) as a % of tola! !labilitie$ 0.00% 
,_ 

--~-~Non-convr.u:ible debe~tures {orlQir.al ~atLJT!o/ (~~--:~-~-~-1 year) as a % of tolal assets l).00% 

' 
(c)O!her ShorHf:Jr_1~-~~~.~i!i~ as a%, of Iola' pubHc fund_?_ Q_OQ% 

' --
{c)Other Short-term lk1bi:ities*,,as a ek of totcl L1abUiti!?S ... 99% ---~- ... 
(c)O'.~-~r ___ ~!~0_:1_-!_:rrn !labi-;lte$~ as ti% of\rJtal Ass:! .. __ , __ ._,,, i 12°/o 

-
* 0/hor StiorHerm lt&bJlt/ms represents current Pabffrties as a: 31 March 2024, 

(vil Institution:.! Hl~up for liquidity risk m;m;11gAment 

The Comp,rny"s Board Cl Directors has !he overaU responsibility for the eslablishment and oversigh1 qf the 
risk MaMgemcnt framewOf'.'\, The Board o1 Directors has established the Asset and UabiEty M~nagemeni 
Comrn!Hee (ALCO), which is respons.lble for deveJopmg and monitoring riSI< management policies, The 
Company'::, rish management policies arc established lo identify and analy::,e !he risks facet;! by the 
CompA11,1, :o s,t-l appropriate risk :tmits and r,.oritro!s, a-ncl to monitor risks anQ adherunoe to limits. The rlsk 
manageme:11 policies a11d systems are rev'ewed regula:ly !o reflect changes n market r.ondi!ions and the 
Company's ac!JVities. 

33_ Disclosure as per formal prescribed under nolificalron no_ RBl/2021-22/31 DQRSTR,REC 
11!21 04 048/2021-22 for the vear ended March 31 2024 

' l 
i Exposure to 

Exposure to 

i accounts classified 
accounts 

I as Standard 
Of {A), I Of (A) amount classified as 

consequent to 
aggregate Of (Al amount µ•id by the 

Standard 
Type of irnplr,im~ntatioo of debt that written off 

borrowers cqnsequent to 
borrower 

resolution plan -· 
sfipp0d into ' during the during the implementation 
NPA during i ha!f,year of resoh,,rticm Position as at the 
tho half-yoar ! half-year 

plan - Position 
i end of the previous 

' a• .-t tho cind cf half-ye,u {A) 
this half-year 

. ·-------~--• Personal 
1.23,8ft097 14,21,272 0 11525451 8,62,646 , Loans 

- ···-·----· ·---·--·- -·· ,.., '"'' --
! Coq::or~te I 
LDersrms· 

'3,0:;,11.463 1_89_20_98,l 
i 0 107403270 2,31,08,193 

\ Of whir.h 
-- --·-----~---"···- ,_ 

I MSl1lt;L - ·~-·-··--- . ., __ ··------ --.. . ·--·. .. -·---- --
L.2~hers i I 

t ---•-"" ! --L Total 14,18,99_560 10,342,?56 11,89,28.721 2.30, 70,830 
-· ·------~- ... ·-·-·--

• As defined in Section 3(7) of the lnsotvency Md Bankruptcy Code, 2016 

34, Continger:t liabilltie&•·-~-
, ,,-_':;?\:i}//;>,__ _,,,.-~,., 0 Co-lending arr~~~mo·ntS:"<>~.\ . :/:,:;,.~_;:.=.:1~~1,~~\ 

rhe Company hil~, ontor'1 irJO ;o~cnd1ng agreerr1a n\s w1 .. th ban. ks and otl'11::1 µ~rlie;·/{/~-~;·-'lvQ~,~.•.;.~\e 
included :n the i6an k:trin~the b<,oks of t~e Company to the e.xten! of the Cornpz,iny's s a d.~(\~'8 

--- . ••• 

"-
L 
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~ 
'Blue Jay Finlease Private Limited (Formerly Knqwn as /i!/lle Jay Fin/ease Limited) 
Significant acco1mtlng pollr;ies and notes to 1110 financial stat1m1ents for the ye;,r ended 
31 Marcil 2024 
(All amounts are in Thousand I Unless otherwis~ stated) 

c:,, londi119 orrongenien1t. The intere~t income h Q::';-O \.ii;:.ifwU t0 the t::t.tent of the Cr;n1pany· shore_ In 
;ida~irion I<' iht,-:omtt ir,r:nttH". fhA Corrpdny :d.;(' 0&rn1, 3Gcvi,;i:7f, f(;,:-;:; k1,vor<h: v,.,..,rir.iu!l service;., rend~reC by 
tht: Con,oany i:-1 n%tcr\ to tt1ese arranoemen\s 1r:cluC1rig n:a11dgf!rr,ents of th0 cn!led ... .,n;; ;ind ror;o•A"'ec 

A~ at March J1. t024, tf·e portfolio under ctHeqding urrarrg~1110nts ;s Rs. ·100,212,506 {March 31, 2023: F\s. 
736,498,$49j of which !he Comµc1ny\., share is Rs. 260,050,832 \it,arch 31, 2023' Rs, 417,711,62:3) as 
appo1)rong in !he Company's boo!~, 

i\'.i per the agreements entered by the Conp~ny with co•kmders, the ·Compmiy hae prl)vlded performance 
se-curity in the fqrm of fixed deposits and &(:CWity depcs't to the co-len.dcrs amounting to Rs. 9~.400/· 
{March 3·1, 202:~: Rs. 14,534,687). 

Further. the Comp::iny h.?s .:in arr;:mGcrnc111 with .s Co-lende-:s tvhere if the k,.anl:'> 9ivcf1 '.() <.U)?luruern i,mde! 
co-lending anangemen1s c~osses 9( ,~ay5'1';20 d;,y:: n,s,;! cut (DPG) {deponding on tho :,vrnngement with 
Co-lenders) then !he Company has an obligation to pay outstancHnq prlncipa/ amounl on the loans subjE?cl 
to max1murn of pf.rformance security given by the Company in ttle forr11 of fixe-d depostls. [Le. Rs. 92400 as 
a! 31 March 2024 (Hs. 14/<14,687 as at 31 March 2023)] 

b) Litigation 

The Company's pending lax titigaUort~ comprises cl.aim~ ng~irnu lhti Company pet1ainin~ lO proc~edin_gs 
pemJin9 w;H1 income tax authcrltles am:x.mting to ks. t!t:,!.i!:i0,t:i13 {Prev:ous year ti:3,287,240). Tile 
Company has f':!viewed all its pending l1tigotit.r1s and pivc1~i:,1d1n:J:S and ha:-: cdeq:.:;::1:efy prcvlded for \Vhore 
provisions are re,;1uired and tiisdosoo ac cc,nt:ngr::1\ 1i;J1bi!itic:, whr;r-c: r,ppllcable, in irs r;,,;;t1cial s-1ate1ner,ts 
T'.\e Company does r.ot expect the ouk;nrnr 11'. \hfse prC10:,:0·:d1rin,:; In htwe ,. matnri.:i'iy ?,Overnr1 &ffect on <ts 
financial '3taletnerits 

35. The Cor1p.iny has an ,n-house lBilm wi1id1 work!:i or: \he dcvelopm11n1 and maif\tcnance of lQar1 
Managemor:t Softw&.ra (LMS) .:me Ln.nn Or,ginotio~ Softr.·rHc (LOS),' One of 1he main activities of ~vc.;.h 
employees is dAvAlc,prruin1 of 'he Cnrnp.;iny's L MS and LOS for its cummt an-d futote bue.lnoGG nocds. 
The Company estimates., the times spen' by cmp1oyr:e o, such deveiopm1~nt adivili~ based vn v9rious 
modules clevflloped a,i,:{;mplemented ar.d ott1er iri1(!rnal estim;i:es Acco:dirgty, {hr1 cost of lime spell! by 
such ernp!oyees is Ga;.'!ita!ised to ii>tang'ibl1;.• assc!s. 

T~1e Company dee!:: r10! tlave any unhRdQE::rt f.:>re:gn currr:nr..:y exposure as at 31 !1A,1rcb 2024 and as al 31 
t✓,arch 20:?3 

37. No fuf1ds hi:r,c bcc:n odvonced or k)fln~d lJf inve~te:0 (t:>.1t1te1 fro11, !)()r:owe1J fvnCr: vr snare p1ern1um or 
:.:iny other ;c,urces. nr kind o{ t1mds) by !h~ Comp,mv 10 r;r in any cthN pernon or ontity. :rmluding foreign 
entity ('Intermediaries") with the unc:er~tandmo. whether recorded in wdting tir r1th,1nMse, th;.1t the 
!oterrned1<clr) shall !end m \r:vest 1n r,w:y iden1iiteG by or rf1 bet:alf c,f ',he Cor.1pa:w {U!!lrnate 
Beneficiaries) 

1he Cornpany hat nol rece,v(;d any fun<i 'r,.,111 ,my pocrly I i:::1i,1dhg Party} wllh t\1t: untJerstanding that tr1e 

C:0mp:i11y Rhfill ~vf'-cthz•r, direc.\ly oc ind;i•~Gtl')' lend t,r invc;;! in clhe:· pen;,omi or flr1!ily id,:m!ified by er on 
behal! of ihe Compary ('Ultimate Benef1cirmc<:') O' pmvide any gu,1-r',,m{ea, securily 0: th~ like en behzllf 
of lhe:, Ultimate Benef.ciari<:t 

) 
~ 

- " fl;,., ~lTE CC;:. " ll'-
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Slue Jay Fin lease Private Limited (Formf!rlY Known as Blue Jay Fin/ease Limited) 
Significant accounting policies and notes to the financial statements for the year ended 
31 Maroh 2024 • 
(All amovntis are in Thousand , Unless otherwise «lated) 

38. In op,ni<ln of management, the realizable value of cu~ent \lSSels, loan & advances as at March 31, 
2oi4 Is at le\lSt equal to amount at which they are stated in the Bl!lance Sheet. 

39. The Previous year figures are regrouped/reclassified wherever considered necessary. 

40. The Company's net owned funos as on 31st March 2024 have been deoreased to INR •3.16 crores 
which after being adjusted for intangible- assets is iNR -12.79 crores. 

The 9fore11;aid deereaso ha& bMn arrived due 10 the !peaes 5uffered by tile Company at the time of 
COVID-19 pandemic v.ihereln the BusineS-1!, Loan Undertaking (Le., b\Jsinese of providing of w,secl.!fec;l 
loans to MSME businesses} of the Gornpany h;\rl beM ~igniflcantly Mfsc,:100. 

Furlher, during the FY 23, the Company starteq the Equipment Finance UndMaki119 whereby the 
Company prov,deo loans lor acquisition of machinery and equipment and generated !><)tier results as 
compared to !he Business Loan Undenaklng. 

During the F'Y 23, !he Company docided to merge tho Bw;incsn loan Undertaking into Mis, Stride One 
Capital Private Umited. a N6,FC company an-d re1ain the Equipment Finaiice t)ndorlaking for 
maintaining al! its focus on the said residua! undertaking, since the Stri(je grol}P has been supporting 
the Company wiltl the 1unds infusion. 

In pwsuance to !he same, the Company liat' applled 1-0 the R61 viQe application dateQ 1 $th OecemtJer 
2022, for obiaining their con:rnnt to proceed wlth lh! Oemerger lransaCl!On ard accorcttngiy, the 
Company had obt.:1incd lhc prior approval of the Re5erve Bank of India vide their letter reference 
number S297I CMS-V/05.02.281/ 20??,?3 dated 21 June 2023. 

Further, the Boa,d of Director, of lhi, Company had in :lie,r mealing held on March 26, 2024 approved 
the scl',emo of arrargement to merge the Business Loan Undertaking of the Company with Mis. Str1de 
One Capital Private Limited, have filed the first moti(>n application to N~tional Comp?ny law Tribunal 
on 28th MJrch 20:24. We expect the same to be complete~ by Mareh 31, 2025. 

Hence, ihe Company has su1fickint funds to discharge its l!aQiHtiet"; and othor Qebt obHgatlons as ~e 
required in the ordinary t.ourse of busin-ess basis lhe suppori from the Resolling Companies and the 
collection eHiciendes o! the Company, 

Also, the ret owned funds of Eqvipment Finance Undertaking is INR 3.12 crores as on 31 March 2024 
which is proposed to be relaineQ by the Company pursuant to the scheme of arrangement filed with 
thB NCl.T 

As per our Report of even date attachec! 
f~or Aglwal & AssQciates 

Chartered Accountants 
Flnm's Registration Number: 000181 N 

(l'.C. Agiwal) 

Partner Meml:)~tship Number 080415 

Place: New Delhi 
Date: 3o• Di,·ZbZ'{ 

UD,N; 'i¥o~'oV7S8KFU1flq(/Jt 

Kshitlj Pvrl 

Managing Director end 
Chief Executive Officer 

OIN-05293149 

Place: New Delhi 
Date· Jo ·DI, -2<12~ 

Sarl:)vir Stns,h 

Director 

QIN--00509900 

Plat".e: New De-lhi 
Date· '.so· olr 2d24 
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1z,ploan 
REPORT ADOPTED BY THE BOARD OF DIRECTORS OF MIS .BLUE JAY FINLEASE 
PRIVATE LIMITED ("COMPANY") IN ACCOJtDANCE WITH THE PROVISIONS OF 
SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 READ WITH RULE 6(l)(VI) OF 
THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 
RULES, 2016 IN THEIR MEETING HELD ON TIJESDAV, 26'11 DAY OF MARCH 2024 
AT 0S.00 P.M. AT 809, gm FLOOR, PADMA TOWER II, lt.A,IE:NDRA PLACE, NEW 
DELHI 110008 

I. Background: 

1.1 The proposed scheme of arrangement ("Scheme"} provides for demerger of Demergeq 
Undertaking (as defined In rhe Scheme} of Mis Blue Jay finlease Private Limited 
("Demcrge<J Compa11y") with and into Mis Stride One Capital Private Limited 
("Resulting Company-2") and in c,msideration thereof, Mis Stride Fintree Private 
Limited ("Resulting Company•!") (being /,o/d/ng compat\Y of Resulting Company-2 
and havirrg deep commercial imerest in the Resulting Comp011;i*2) shall issu\;'! its ~cries 
A3 CCPS (as defined in the Scheme) to the equity shareholders of the Demcrged 
Company (other than R\!sulting Company¥ l. being an ~xistlng eqi,ity shareholder of the 
Resuhing Co~pany-1) whose names arc record¢d in: the register of members of the 
Oemerged Company and/or in the register/index of the depositQry, l:}.S the c;a.st;'; may be, 
as on the Record Date (as defined in the Scheme) in accQr<Jance with the Share 
Entitlement Ratio (as defined in the Scheme), under the provisiqns of s~ctions 430~i32 
and all other applicable provisions, if any, of the Companies Act, :)013 ("2013 Act") 
reF1d with Compirnie,~ (Compromises, Arrangements and Amalg{:l.mations) Rules, 2016 
("M&A Rule.s") and section 2(19AA) read with section 2(4lA) and other relevant 
provisions, if any, of the Income Tax Act, 1961 read with the rules made thereunder 
{For the sake of brevity, Demerged Company, Resulting Company-} and Res1.Jring 
Company~2 are hereinafter collec1ively referred 10 as "Companie..~"). 

1.2 fn accordance with the provisions of section Z34(2)(c) ·of 2013 Act read with rule 
6(3)(vi) of M.!:A Rules, directors of the Company are requii,,d to adopt a repo,1 
e.xpla.ining the effect of the Scheme on key managcria.1 personnel. directors, promoters 
an<! non-promoter shareholders, depositors, creditors, debenture holders1 dcposi1 trustee 
and debenture 1rustee and employees of the Company, as the case may be, 

2. Documents reviewed: 

Draft Scheme, duly initialed by the Chairperson of the Board for the pUIJ)(>Se nf identific•tion. 

3. Rntional for the Scheme: 

The Demerge</ Company is, iluer-alia, engaged in the business of• 

, (i) pro\'.iding timely and accessible unsecured business louns to micr9, small und medium 
enterprises (MSMEs) through digital/ on line mode, co-lending in partnerShip with banks 
and other financial institutions, working eapital financing and material procurement 

BLUE JAY FIN LEASE PRNATi UIIIIITED 
(Formerly l<pown "' Blue Jc,y Fln/eQsl/ Llmlterl} 

CIN No: U65910Ol1996PTCOl!3130 
Flat No. 809, Padma Tower If. Rajendra Pl•ce, NewOelnl 110008, India 

Phone: +91-011-43109577 I Email: rnmpliance@Zlploan.com I Website: www.zlploan.ln 
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finandng. to suppl)rl t!v:ir g1owth M1d c.-..pansion objectives i.e .. 1'usincss Loan 
Un(jertn.king: nnd 

(il) providing secured loans fr11 acquisition of machinery and equipments i.e., Equipment 
Finance Undertaking 

The COV!DN!9 pandemic had signific.mtly afli..x:ted the f3us,inc.ss Loan Undcnaking orttu: 

Demerged Cornpany as a resull t)f \1,-hich che Dcmerged Company raced unprecedented 
challenges including increased ri5k in default. incrcuscd non-performing assets, tightening 
nf !he lending standard:-,, Hquid1ty constraints etc, which resulted in loss~~s to the Dcmcrg.;d 

Company. 

In order to address the situation. certain loan~ 1hu! were deemed uncollectible or 
irrecoverable \1.,'ert~ wr;Hen nff frnn: the hnok~ of rht Dcrm~rged rmnpRny :md the foe.us of 
the Demergcd C()mpMy increa;;.ed mor<: on collectimu and recoveries. 

Further, to regain the strength, the D-c:mcrgcd Co111p,my started the Cquipnwnt Finance 

U11Jertuking \\lv.:rcby th1.: Dcn11..:rgcd Compa11y rnn idcd loans fbr acquisidon of machinery 
and equipments and gcnera!€.'d hcuer results as compan.:d to the Business Loan Undertaking. 

As there are differences in the approach of sourcing, unde1writing and target segments of 

nm~incr,!". Lorin Undcnakirlf\ ;WJ Equipment Firnrnct: Undenulting. tfH:rnforc, con~idcdng th'-' 

fact that res.ults. in Equipment Finance Undenqkin~ is better as cnrnparcd to f',usint;ss Loan 
Undertaking, managt~mcnt of the Demerged Conipany drcided to focus on the Equipment 
Fim.mcc Ut1dcrtaking solely and proposcd'to dcmcrgt!! its Business Loon Undertaking with 
!lnd into the Re~ulti11g Compnny-2 which is, intvr-aiia, cnguHc<l i,1 providing unsccur(.:,j 

business loans to sina!l and rnii.ro businesses. 

The propn:icd tk1111.;1g1.:1 or Bu:;irll::i:-. l,oan lH1d1.;rwking t1!'th1; D{.·rn~rgcd Company with and 

i1110 tht.: R:.:su!ling Company-2 is.c:Xrcct1.·d io achkvc the fo!kmfn1s bei,elits· 

(a) Consolidation of husl:;e:;s, 1)r \m:,cclir-::d hu:-;lnc~s l\)Jns to mkro, small and medium 
i:;ntcrpnscs ,vith :rnd intn th~ Kcsulting Ct)mp,my-2. which ts engaged in similar line of 
husiness

1 
lcadrnp: to tx-tt..:r ad111inistralion and rcductmn in opcratio11al cost due 10 

synergy in Of)Cn:nions: am: rn1ionnliz::ition. !•.tandardiwtion and simrliflcatinn of 
business proccs~. 

{b'J To l'nab!c the Demcrgl:d Crnnpuny tt1 frirn~ and ,;nhancc ib Fquipmcnt hnann.: 
U111.lc1tnki11g opt:T<.Jt:rnn by stn::.11nlininf orcrn1it1ns md consequemty. ensuring better 
and mon: cffii:ienl 1:H,m1g-:1t1n1! 1rnd bu~in~~ ,.k\t:1l1pmt;nt. 

BLUE JAY FINLEASE PRIVATE LIMITEO 
/Formerly know11 as 8/ue Joy Fin/ease Limited/ 

CIN No: U65910Dl1996PTC083130 
flat No. 809, Padn\a ·rower 11, Ra1cndra Place, New Delhi 110008, India 

r110rie: +91--011·43109577 ! tnrni!: r:->ttiplia-n<e@Z!o!oan.rom I Websitf:: www.liplonn.in 
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(d C!'cating. opportunitie~ for pors~iing irtdep~ntlent growth and expansion stracegie,s in 

the scgr~gatcd businesses, 

(d) Increasing cffichmcy in management, control and administration of the affairs of the 
Companies. 

(cl Enhancmg operational eff1cienc1es, ensuring synergies through pooling of' the 
financial, managerial and technical resources, personnel capabilities, skills. expertise 
and technologies. 

The Consideration (as di:/ined in C/w15c 23 ir!/ru) for trnnsfor and vesting of !)emerged 
Undi;n;:iking with and into the Resulting Company~2 in terms of this Scheme shal I be 
dls~llargcd by Resulting Company- I since -

la) Resulting Company-I is holding the entire share capital of the Resulting Company-2. 
and therefore. having deep commercial inter~st in Rc$U!ting Cornpany-2; 

(h) the business of Resulting Crnnpany- 1 is inextricably linked with the business of 
Resultitig Compan:1-2 sl) much so that RestJlting Company-2 cater to the funding 
requirement of the client$ of Ri;sulting Company- f: 

(c) Resulting CompanJ-1 has higher equity value in co"m·parison to Resulting Company-2 
and the initial public offer has dso heen projected in Resulting Company- I: 

(d) for the hw~ines,; of Re~mtting C'ompany-2, Resulting Company-1 provide lech platform 
for Resulting Compmy-2's borrowers, generate leads, etc while Re-suiting Company-
2, only snurct the hormwers. hy pn1viding lhem the business lom'ls; 

{e) for kmg-tcrm success and sustainabilit)' of the business group in the marketplace it is 
incumhment to enhnnce sbareholder value and ensure their smooth tixist ,vhen 
nccco;,;;;:ny 

4. Consideration: 

Upon this Scheme becoming effective nnd 1n consideratiDn for transfer and vesting of the 
Dcmcrgcd Cndcrtaking with and into the, Resulting Company~2 in terms of this Scheme, the 
Resulting Compafly~l (hein;.: 1h1." hording company~/ Re.wiring Compm{v-2 and h,1vinx, deep 
wmmercial interest in 1he Resulting Company-2 owing 10 the husines.res of the two being 
im:x1ricah/y linked lyith each vther) and accon.Jingly. a resulting company In terms of the 
provision,:, uf ~t:~tion 2(41 A) of tlw IT Act, shall, wit.html any further appllcadon, t,¾Ct or dt;~d, 
is:.ui;; and allot it:;; Series A3 CCPS, credited ~1s fully paid~up, tO all the ~:quity shi)rcholdcrs of 
th-: Demergc<l Company (other than Resulting Compnny•l, being an vxisting equity 
,;hm1;:holder of the !)emerged Compnny) ,vho:1<; names ore n.;:conlcd in the register of 1111,:m1bcrs 

of the Demerged Coinp:my ◊r regkt~rlinde:x of beneficial ow11crs of 1hc (Jcpository. as the 

6LVE JAY FINLEASE PRIVATE LIMITED 
{Formerly known as Blue Jay fin/ease Limiter/) 

CIN No: (J659!0Dl.l.996PTC083130 
Fk1t No. 809, Padma Tower II, Rajendra Place, New Delhi 110008, India 

Phone: +91-0ll-43109577 I Email: comnliance@Ziploan,com I We:hsite: www.1iplo;1n,in 
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ca~-c inny h\:, :is 011 dw R.:c-ird Doti:, or t0 ~l1<.:h of their rc:-1pcctivc heirs, cxccumrs, 
admi11istral0f'1' or other fcgul rcprcwntntivf.! or ,1ther ,;m:ccssors in title us on th~ Record Date 

!n thr.: following mmrncr: 

"0.38369 ,,6d(l' paid-up .<;erics A3 ccrs o/ Rs. JOI- (Rupees l(:n on(l') each cf Rt•.rnlting 
(.'on111wzv-l issued al a premium 4 Rs. 6. J 30l- tRrq,ees .\'ix Thousand One J!11ndred ond 
fhir~v on~t'.l each to the eqvin· shareholders (lj tire Dcrnerged ( .'ompliny" 

5. Effci:I of Sdu,'me un srnkcholdcrs of the Company: 

-~'-~~~· 
I. 

Pa-rticitJ~.!~.--- Ei!eet 
Key f.,fa1)ag~ri;l~,-~"4;.; i:ffci:t, pvr:..yant to the Sch.;;mc bc"coming dTL-ctivc, 
Per::;or.rh:~I (K~,lP) pn:sent KMP(s) o!'the Company shrill continue to be the 

L K1\'1P(s} of the Company 
····+------------~--

II 2. ! Diii..~ctPrs Nn cffi:cL pur::uam w the Scheme becoming cl1Cc1ivc, 
prL::srnt di rectors of the Company sh~:ill cominuc to be the 
director.<; ~1( the Company. 

1. 

.1. 

j Prnmot,1~r , E.;ui:y Nn effect. pursvam to thi; Scheme becoming t_:ffcctivc, 
; Shar~holdcr~ present promoter equitj' shnrch;-,!ilcrs of lhc Company 

sh.111 continue to be tht: promotGr equity shan:hokkrs of 
: the Cornpm1y 

Non~promotcr E4uiiy 
~hareholdc-n, 

L:mpl0yccs 

, Furrh,:-r. upon the Scheme hcc:nming effective,, pmmnter 
, equity shctrch,1ldc1·s of th¢ Company will get Series 1\, 
: CCPS (w dt>llneJ in lhc Scheme) of 1he Resulting 
, Cornpnny-1. 

N() cf!Cct. pur:.uar:t to the Scheme becoming effi;:cti\·c, 
pn:st;.-nt pr<nn,)!Cf l:!quily sharcholdc,rs of the Company 
$h:ill conti1rnc to be lhc promoter i~qlJiLy sh:m:holdcrs of 
:he C.>mpo,~y 

't·urther, 1Jpon the Scheme hecoming effective. non
; prmnotCr 1.;41Jity sh2rcholdcrs of the Company will get 
' S\.Tic:- ,\3 CCPS Ms defined in the Sclu:mc) of the 
'Rl'Std!ing Crnnpany~ I. 

! On 'the S.1..:hcinc bc1.:0mlng cffcoivc1 cmp!nvces of the
, .Cvmpm1y .:mploy~tl in 0~ in rcfotion m ihd I h~mcrgcd 

Un<l~11taking rus dejim:d in the Scheme) immediately 
prior to thtJ [ff~ctivu Dote (ns deji11cd in th,: Scheme) 
,,hull be dt:"\!rtH.'d 1(1 ha"c hect,mc employee~; of' the 
Re,ultin1.1 Cornp,iny~?, wilh rfft"('I frt")m !hl' Cffi.Ytive 

Date {os de,!int.:d in the Stht•meJ, in the ~1me cap.1city ti~ 

; they l\\:rt: l'mploycd with Dcmcrgcd Company. \vithotJt 
, ,my hri:ak or intcrruptiOrL~tJ_ ! . .h~_ix.5£f,~~l5:£ .. ~.P.4. e\}'.Lt,~ .. !Jl~ .. : 

BLUE JAY FIN LEASE PRIVATE LIMITED 
(Formerly known as 8/ue Jay Fin/ease Limited} 

CIN No: U65910Dl.l9YbPTC083130 

F·r!l No, 809, Pacjrr,a TOV,'0( n, Rajcndti'J Pl,1CC, New Delhi 110008,lndia 
Plionp· tq:-011 43 l 09577 : Ernail: wn°p!iance~pLt:,;loc1n.cwn I Wl1bsite: www.ziplaan.m 
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! benefit of continuity of scrviC<t. and the terms ond 
: conditions of their employment with Resulting 
Company-2 shall not be less favourable lhnn those 
applicable to th<tm with referenc.~ to their employment in 
Demcrged Company immediately prior to the Effective 
r>ate (11.t defined in the Scheme) and in (:Ornp!iance with 
the Arplicahlc I ,aws (rts dejined in the Sch!!mii) 

Further, upOn the Scheme becoming effective, present 
cmployi:cs of the Company pc1iaining to its Secure<.! 
Equipment Finance .Business Division (as de,fined in the 
Si.:hi:me) slrnJI -.:<.:Hitinui:: to be in the cmp!oymcul of the 
Compa11y on the existing tcm1s nnd (:m1ditions of thdr 
employin-cnt. 

Secured Cn:ditors . Pursuaflt tO the Scheme becoming effective, secured 
acditors of the Company will become secured creditors 
of the Resulting Company-2. Fmther, the Scheme do1;:s 
not involve any compromise or arrangement with any 
secured cre<l1tor of the Company. 

Unsecuted Creditots Pursuant to the Scheme becoming effective, unsecured 
creditors of the Company will b~omc unsccurc4 
creditors of the Resulting Company-2. Furth,:r. the, 
Scheme d()es not involve any compromise or 
arrangement with any unsecured creditor of the 
Company, 

Depositors Not Applicable, as !here are no depositors in the 
Company. 

Deposit trustee Not Applicahle, :i~ there i~ no dero1sit tn1s1er tn the 

Company. 

Dchen1ure Holders Not Applicahle, as there is no det;ienwre holder in the 
Compirny. 

Debenture Trustee ! Not Applicahle, ns there is no debenmre tn1stei;! in the 
! Company, 
' 

BWE JAY FtNLEASE PRIVATE UMITEt;> 
(Formerly known as Slue Joy Flnlease Limited} 

CIN No, UGS910DL1996PTC0$3130 
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6. Aduprion of the rt:porl hy hourd of dircctnrs of Company: 

Tht: B~ord r.,f Di rec tort> ln1,·i.: unouimous!y adopted this rc:port u lier rn)ting ;1nd considc:ring rhc 
infn1rn,nion set forth in thi:. rl;!port. 

D:1tt.·: l\·fard1 2(1. 2024 

Ph1n: Ddhi 

For Blue ,fay Finlc+isc Private Lim' d 

• -'A~£ 
~--~·--·: ~-~-

Add: M-3/Ji, OLF Phase 2, DLF QF. 
Gurgaon, llarynna IZ:2002 

SLUE JAY FIN LEASE PRIVATE LIMITED 

{Formerly known us Blue Juy Finiemt: Limited} 
CIN No: U65910DU9%PTC0831JO 

rJat No. HO~/, Padma Tower I!, P.ajendra Place, New Deihl 110008, Indio 
Phorie· .. 9 !-·011-431095 77 ! Crn<Jif; cnrnµllance@Zl:Jloan.corn I Website: www.z!ploan.m 
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Before the Hon'ble National Company Law Tribunal, Bench-II at New Delhi 

I.A. -197/2024 connected with 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Ainongst 

Blue .Jay Finlease Private Limited 

(Demerged Company/ Applicant Company-!) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Applicant Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-II/ Applicant Company -Ill) 

And 

Their respective shareholders and creditors 

(For the sake o/brevily, App/ica111 Company-!, Applicant company-!! and Applicant 

Company-II! are hereina/rer colledive!y referred to as "Applicant Companies"] 

SR, 

NO. 

2. 
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VOLUME-II 

PARTICULARS 

Annexure-A: 

Copy of the Scnitinizers' Report on the results of voting by 

Series A2 CCl'S Holders of the Company through ballot 

papers during the !ll(;cting. 
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INDEPENDENT AUDITOR'S REPORr 

Report on the Aodit of the St.;tndalone Fin,1ni::ia! Stafe-mirnts 

Opinion 

(1/ ,,~•,lliul 1jfldl A1 e,1 

~)':!'.l\>1 44, GWU\JTdtn l??0()1 
1 kH \IMVI, tni!i,1 

'Nt! havt> ,audit er,! th~ JCi.:Ompanying ,;l,-mdalonc linanda-1 statements of Stride Fintr~e Private l.imited ("the 
Company"), which ("Ompri~~ the BalM1C!? si"u?t>t ;;sat M,;:irch 31 i024, the Statement of Profit and Loss and 
the Cash Flow Stal;:ment for tfw year then ended. and nott1s to thP standalone financial statement&, including 
J $1,11nmary of siqnifrcant accountinq nolir.ies. -,nd other excifanatorv information. 

In our opinion and !o the best of our inforrnatiotl :1nd <1ccording to the e'Xplanations giver. to us, the aforesaid 
sta11<.1alone finando! statements give the inlqrmatio11 required by tht CompanlQS. Act, 20l3, as ame11ded("the 
Act'') 1n the rn,;.nner so required ;;r,d give a true and fair view Jn conlorrnity with the accounting principles 
9~nera:Hy accepletl in India, of ttH;> state of afhiin of the Compa11y as at March 31, 2024, its proms, its cash 
!low'.< for the year 1:"nded on thet date. 

Basis tor Opinion 

We conducted our audit of the standalone financl~I &tatements in accorqance with the Standards on Auditing 
($Aii), d5 ~Dec.ifie-d l)nder :section 143(10) of the Act. 01,Jr re!}pooslbllltleS under those S1anQards are fl,1rther 
described in the 'Avditor's Re-sponsibillties fqr the Avdit of the StJndalone tlnijncial Statements' S:ectlon Qf 
our report, W-c are independent _of the Company in accordance with the 1Codc of Ethics' issued by the Institute 
of Chart~rnd Accountants of India together with tho o~hical requirements that are relevant to our audit of 
the standalone financial statements undN the provisioris of 1h~ Act .and the Rules thereunder, and we have 
fulftlled our other 1:1thica! responsibilities in actordance with these 1eQuir1:ments and the Code of Ethics. We 
bell\:'"ve the! the audit evidence we have obtained is sufficient and appropriate tc provide a basis for our audit 
opinion on th0 standalone financial statements. 

Other lntcrmaHon 

!'Ile CQmp~ny's Board or Dirt>dor~ 1s; t.•sµonsib!e ior !rw otlntr infonnaUon. Th-e other information comprises 
the Dirs,ctor's Report included iri the Annuar rr:,-port, but does not include tl~e standalone financial st1;1tements 
ano orn auditlH's r<mort t/H;H;<1•'1. 

Cur opir;1ch on 111e staridatone fmancia-1 stateir10-nts :10-e-s not cover :he other information on(J we do not 
(;-,;pie:,,~ ,:111y foHI! o' t1'.::.~uumte ::(1111 h,:sk:11 Uw1eoi1, 

111 connodion with O\lf audit of ttiv s',aMalon◊ iinandal s\,:1tement~. our (esponsibllity is to road the other 
infrn rn;d ion Mid. in dolnr; -o.c cnn~lf11q whe!hf•r ~uc~ o! her info:m;il ion is m<1t~rl.=il!y inconsistent with the 
f inan( ial ~-L4t rmr-n!; 1)r out h:nnwlt•(frJP r1ht ;w!r~d i(' I lie au flit ot otherwise appears to be materially mis~tated, 

'Responsibi!lty of Manaqement for the Standalonl:! Flmmdal Statements 

rric Comµany":i 80.tr<l of Directon. is 1esponslDh: for !he rnatters stated !n section 134(5) of the Act with 
respect to the prepar<1tion of thest ~lon<folone fincncial statements that give -a true and fair view of the 
fi"1unci,1! position. fir11.rncia! perforn--iar,ct• ,md cash flows of the Company in Jccordance with th-e accountfnq 
pdndplos ge,nr:,f~lly ~ccepted \n !nd1a, inrhirlfmJ th@ Comp:iniP<; (AttnuntJnq St;mrt;mi~) R1tlP:s, ?0?1, 
soecified under sectior, 133 o: the Ac; This r~spCiisb!Wv atstJ if'ldude-s maintenance of adeQuate- acco1.-11,tlng: 
rer.ords 111 accordance with !he prnvi:,ion:.. of the A.ct fo1 solcguardin9 of ti)(? ass.eh of the Company and for 
prcvcnling and detecting frauds arHj r,1 he-r if reqli!arilit-s; s.e-lectlon and application of appropriate accounting 
policies; making judqmenis arid estlmates that are reasonab!fl' arid prudent; and the design, Implementation 
ancl malnte-nance of adequate internal linanrnll controls, that were operating effectively for ensuring the 
accuracy and compl0ten~ss of -:tie a:ccountinq reclJrd!., relevtmi to !lw preparation and presenti:,tiOn qf the 

.,.,f"~~,1"'·"'· '• 

',ei (.,;,Ohm,c 
,),,,,d .,,, 

'"'''"-'t.,u,mry ,,., \"~1,r.,1, ,,,rt,<\ P l\kf,\(<\' If~, AA!,·,1/'.h 
,, 1,,1n ,.,h'•'h•h ,n i'l" 

,. '·\·(··, 
l ; 
,m 
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standalone flnam:ia1 statement~ U1et qiv-= 2 true .:Aid ftth vi,;vv and Rre free: 'torn rnal€'r!a! rnisstcternent, 

wllelht:f due to fraud or error. 

In preparin9 the standalone financi,:11 st,1tHrwnts, mJnaqiHnen! is rc•-,;;:,01t5H11;? for ..:isr.o~,s,ina tht" Cornoany·s 

ability to continue as a goinQ concern, disclosinq, as apphcablP., matters related lo going concern ~nd using 

the golnq concern basis of accounting un1ess management either intends to liQuldat~ the Company or to 

cease operation$, or has no realist le alternative hut to do s-o. 

Those B-0arct of Directors are also responsible tor overseeing the Company'5 tinam:ial rcpo1Ung process. 

Auditor's Responsibilities for the Aud!i of the Standalone financilll Statements 

Our objectives are to obtain reason<1ble assmance about whether the standalone financial statements as c'l 

whole are free from materiaf misstateml-:lnt, whether due to fr,wd or error, and to issue an auditor's re,port 

that include~ our opinion. Heasonable assurance Is a high level ()f asslH'ance, tx,t Is not a Quarantee that an 

at,cm conducted In accorddfl<.:t~ with SAs will c1lways detect a material rnlsslat~ment when it e:<ists. 

Mis::;tatements can arise from fraui::I or error ,md nrc- corisidered rnatcdat H, individu,a!ly or in. the aggregat"q, 

they could reatmnably be cxpect<?d to lnf!uGH'lt.o the i:;.:.01,omk decisions. of users t,1ken on th? ba~ls of the-se 

standalone fln<"\ncial ~tat~m~nt<:. • 

As par-t of an auOit in accordancf! with $As, we -exercise profe-sslonal Judgmt>nt and maintain professional 

skepticism througho!.,!t the audit. We olso: 
► Identify and assess the risks Qf mate-rial misstate.rnent of the standalone financial stat-em1;mts, whether 

Que to fraud .or error, design and perlorm audit pr.ocedures responsive to tnose risks, and obtain audit 

evidence that is sutncient and appropril;lte to proviqe a basls. for our op!nlcn. The risk of not detecting a 

material mlsstatemenl res\Jlting from fra·ud Is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omiSsion:;, mlsrcprc$cnhtlon$, or thl? ovcrrfdo ot lnternal control. 

Obtain an u!idiH,tandin9 ct i1't~rnal umtrn! re/rvAnt tn the audit in o,"der to design audit orocedureS

that are aopropriate i1 the circumsiances, but rnt for the puroose of expre-ssinq an (')pinion qn the, 

clfecti11ene5s of the ~ompany's internal ,:ontr()!, 

► Evaluate the appropr,ateness of a,ccountinq policies 11sed and the reasonableness of ij"ccountlng 

estimates and related disclosures made by maMg~ml.;'nt. 

► ConducJe on 1he appropriateness of management's usrJ of thr going concern bosis of accounting and, 

bvsc•d on the otidit ~vlden<:e obU1inE'd, whc>thu ,:i 'nater;c:d uncertainty exist$ reldted to ev1;1nt5 or 

conditions th~t rnay cast stqnifkant doubt ,)n 11~0 Comr,:mv',; :ihi:itv tn rnntino1> ai:; ii rJOinrJ conr.ern. lt 

wr concludi:i that a maier in I uncertainty exbts, we er,;; required to draw atteMion in our auditor's report 

to the related disclosures lri the financinl statement1 or, if ;;uch tlisdosures are inadequate, to modify 

our opinion. Our conclusions .:HC' ba:;ed on the dU\iit l:'\1klon;;e ot1tab~d up tn the date of our auditor's. 

rei:•ort. However, future i:vents or tondilions n,ay cause (tH.' Co1npany to ct:ose to continue as a going 

concr.rn. 

Cv1.1hJaif. tile overt1ll ;Ht'~t.•ntailon, :-iltvt.il!lt> ,,11U ",,;n!enl 01 1he ::.fond.lion-.' fin,)n<..i,1J statc-ments, 

including the dis(losur<?S, ~ind whc,thc,r tno st.:ind;:-;lori;;") 'iinar;,:l:;P st.str,rner,!,; repn?!'..ent the underlvtr.g 

tr~rn~.:i(·tions .Hid r,,v1?nls in;; rnanrrnr !hat d(hir>v,·,,; ,',,;i1 p:;s.r.,n1;-t:nn 

We communicate with those charged with qovemaritt> 1eqarding, amonq ott1e1 mr1H1?rs, the planned scope 

and timing ot the audit and s!gnfflcant audit !i!ldinqs, in(:ludlr1g Jny slqnificant Q,:,fic!enclcs !n !tifcrnal contror 

that we identify during our audit, 

We <1lso provide t hos\? charged with oovc,rn.:1ncf' wi~h a <;i ~1temE>nt th.=1t' We have comr,lied with r~levant ethical 

reauirements reqardlng independence, and to comn1unicate with lhe-tn all rc-lation~hips arid other matters 

that may rJ:>asonably be thought to bear on our inrlepenrienCt,,, and whe-re applicable, related Si:!feguards. 
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Report on Other Legal ond l<equlatory Hequ1rernents 

L A~ reQ\l!red by the Comranle~ \AU(J1ton, Report) Order, 2020 ("the Order"), issued by the Central 
Gove1nment of tncha in term~(;! ~uti·section (1 l.) of section J43 of the Act ba:se-d Qn our audit, we glVJ? 
in the, "Annexure l" u statement on the matter~ spee,ffied in PUliHJr<Jµh~ J dlld 4 of the Order. 

2, t..s required by Sedion J430) 1)f th-2 Ad, we report, to the edent appli<;able, that: 

(a) We have- souqht tmd obt,1ined ail the information and explanations which to thl>' best c,f ovr knowledge 
2nd beiief wtire necessary lor the purposr-s of our a11d1t: 

(b) hour opinion, !)roper bool1s of account as requir,:,d by faw have been kept by the <:omparw so far as 
it appears from our t•xamination of those books; 

(c1 The Balance St1eet, the Sto:emerit of Pro!it and Lo:i-s, the Cash F'low Statement and deylt with by 
thl:. Report are in agreement wlf!1 the books of .account; 

(d) In our ()!)inion, the ,1foresaid standalonf' financial statements comply with the Acc-0unting St4mJi:mJs 
specified under Sect/an :!33 o! tho Act, rNd with Companies (Accounting Standards) Rule,, 2021, 
as arnended. specified under section 13.3 of the Ad; 

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from 
being appointed as a director in terms or Section 164 (2) of the Act; 

(I) This report does not include Report on the internal financial controls unde,r clause OJ Qf Sub-section 
3 of Section 143 of the Companies Act, 2013 (the 'Report on internal financial controls') 1 since in 
our opinion and acc(1(1intJ to ttie il':fonrnnion arid explanation giv~n to us, the s,:1ld report on internal 
tinancial controls i\ ro.t applicable tc, the CJmpo11y bd!)i::, the: e.\\emption dVdHOble to the Company 
·,Jtidcr MC,\ notifiu~tion no. G.SJ?, S83{!;.l Jated June 13, 2017, read with corriqen(!um dated July 
13, 2017 on 1,.:port1ng zir: ir1f1.in1a: f.r1ant:.i;;i cot1trols with rcferc1cc to $tanda1ooc fln.:i:nclvi 
::.s<1tc,rr1c,nts; 

(q) ih.c orovisions of section 197 re-ad with Schedule V of the Act are not applicable to th€ Company for 
the year trnded March 3L 2024; 

u1; WHhre!ipect !n the other rnattHs to he includrd in the /\uditcr's Report In ac,cordance withRwlE;> 11 
cii tM Companies (Audit anc Auditors) Rull?$, 2.014, as vmended in our opinion and to the best of our 
rnformation and ~icrnrding tD the oxpld!Ht1ons q1vt;n to us: 

;, T!10 Con;pcny did not hav(> ;:;n'I !ong•tenn coritrJds int.:lucllng derivative contracts fol' which 
t 1wrf' WM P dll / rnat('rial fc,r QSCt'dbl(! loSS{'S; 

,J) The mar.aqo?rY10nt :12.$ r~,p10s(•nt::d H>ot, to Hie ;)(:'St of its h1,ow1edqe and belief, other than 
i.f'.:. c.Hsclo:ieti in the not(: 3(, to !he :;td',dQfDn-e financial statem0nts, rio funds have been advanced 
01 ioarrnd or irm~stcnJ (eltht:r irn:n bortowcd funds or ~hare prerriµm or any other sources or 
kir,rJ of funds) by the Company to or in any other person(S) or ~ntlty(ies), Jncluding torelqn 
cnrn1es t"lnte1Tn1;.•dli1rie,~"), with Uil uo;Je1 slcHtdlnq, wh(:U1cr rec.orded in wfitrng 01 otherwise, 
H1at th~ lnleoni:d!i1fy ~lh1H, whdh\'1, ,Jin:dly or' indircdiy !~nd or invest in other p<rrsons or 
entities. identified in d!1Y m~nnii'r whatso-ever by or on behalf of the Company ("Ultlr-nc1te 
R1;npfi(l;irir>,:;'') or provide MW CJUiHi1nteP., :;ecurity or the fike on behalf of the Ultimate 

Bene!ici<:Jrie~; 
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b) The management has represented that, to the best of its kncwledge qnd beUef, other than as 

disclosed in tl7e note 31. to the starida!ono financial :;taternents, no funds have been receiVl!>d 

by the Comp.:rny from any per son(s) or entity{ies), including foreign erititJcs ("F'undinq Parties''), 

with the understanding, v1hether reccrd!:'d in writing or oth~rwise, that the Company shall, 

wh~thcr, directly or indirnct1y, !end or ,nvest in cthtt•f pi:!rsons or eontitie5 identif!ll'd In MW 

m,n·u~er wh~tsnever by or on behalf of t1r, FundinQ Party ("Ultimate 6eneflciaries") or provide 

any r;uarantee, securitv or the like on b-eha!f of U1e Ultimate Sene,flcJaries; and 

c) Based on such dudit procedures pe1formed that have been f.onsldered ieasonabfe and 

appropriate in the ctrcumstances, nothing has comr; to our notice that has caused us to believe 

that the representations unc;!er sub--clal1Se- (a) and {b) contain any material misstatement. 

v, No dividend has be1m de<:larr.d or P<!lid during the v~ar by the Company. 

vi. Based on our examin~tion w!iir:.h inr:l11dPrl f P<.t d1.ick~, :h@ camn•mv has use-d ,m accounting 

~oftware for maintaining ih books of account which has a feature of recording audit trail (edit 

log) facility and the same has operateo throughout the year lor all relevant transactiqns 

recorded in the software. Further, during the covrse of our audit we did not come acros~ any 

tnstance of audit trail feature being tampered wlth. 

For S.R. eatllbol & Assqclates Ll,.P 

Chartered Ac ~ntants 
!CAI Firm Re Is ration Number: 101049W/E300004 

per Amit Kaora 
Partner 
Membership Number: 094533 
UOIN: 240945336Kf;XHA8640 
Ploce of Signat1Jre: Gurugram 
Date: .June 27, 2024 
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Arme1sure l reforr,edto in 1>aroqreiph t of ''Repurl '"'r other !eqill .:md regulatory requirements" of ourrePort 
of qven dato 

Re: Stride fin tree, Private Umlted ('the Comp;;ny''i 

lJ1 {Nm~ ol !tw information anti explanations Hiuqht by us and given by the company and the boQks of account 
,1ml rrcords e:.·ar,1in0r.i by .is :n the nnrmBJ \:">mse oi <1udit and to the be~t of our knowledge and belief, we 
,;t ate that: 
fl) 

{ii) 

(li1) 

n1e Corni:,dn'( has m,1mt alnc1d pro1}t>r record!! showfng full partirnlars, including 
quantitative det aHs anrJ $1( uat 10n or Prnp2nv, Plant and Equipment. 

<,8) The Companv hil~ nidlntaint?d proper r~cordS .showlng fl,111 particulars of Intangibles 
assets. 

(b) Al! Property, Plant and Eouipmer1t were physir.a!ly verified by the management In the 
pr~vious ytiar in accordance with a planned programme of verifyim;i them annually which 
is rc.asondble having regdrd to the size of the Company and the nature of Its assets. 

\;,) Th;irp rs nn imm~vah!(• prnpr~rty (oth0r than propi?rties where the, Company is the lessee 
ard the !case aQrcemcnts are duly exe-culed in lavour of the lessee), held by the Company 
and occordmqly, the requirement to report on clause 3(i)(cl of the Order is not applicable 
lo the (:)fnpany, 

(rl) 

(c) 

(a) 

it)) 

(i:1) 

Thi? Compt1ny h,JS not revnlued it1 Property, Plant and Equipment (including Right of use 
assets) or intanoibie assets during the vear ended March 31. 2024. 

There arc no proceedings lnitiated or are pending ag,:1inst the Comp~ny for hotqinq e,ny 
bencJmi property under the Prohibltion of Bonam! Property Trans.actions Act, 1988 and 
rules made thereunder. 

The Company's bu~ine:;s does no1 reql1ire m,:i!ntenqnce of inventories 9nd, accordingly, 
lhe requircrncn! to feport on ·:lau:,e ::)(ii)(a) of the Order is not applicable tQ the- Comp~ny. 

The Cort:panv has not b-een snnction-cd working capital !imlts in excess. of Rs. five rrores 
in aggregate f·-on• h&nl<s or f1r,a-ncial institution~ during any point oi time of the year on 
the basis of s.ecurity cf curre:it assets. Accordingly, the- requirement to report on clause 
3(iiXb) of the Order is not aoolicable to 11,e Company. 

p_un.~.9.t~~-.Y1?~.r. t~.e ,~-~T.R~ny has p_r9y1.9.e:~ !~.!~?. a_,Q¥ .. ~.t2.0-9J!Uarantees as follows: 

1 
Guarantees Loans (Rs.) 

. . . ... . . ... I (Rs.) . ... .. 
/-lqqreqalt r1movnt qnmlt-d/ µrodded durin9 the 
vc.ar 

SutniiiLcirie!> 
Joirit VP"lturr-,; 

• A:>Sociatc1 
• Others 
Ba!anc.c outst.:mrJing as at balance Shi'.'et date 1r1 

rt:>spf"ct of o,bov;, cA:.os 
• Su!'lsidi::in0~ 

Joint Ventvie,, 
!\c, :,O(.id\ ·~~, 

Ol!H~i '· 

231,.70,00,000 3,50,00,000 

177,94,73,776 

21,00,00.000 

1-

. ,, 1.00.00.000 I 
.11~,90,00.001) .J 

tn1 Durin0 the ve.:H" I.he invt:stn(•nts 1naclE:·, ouarantees. provided and the lerms and conditions 
of the qranl of :i!I ioJn!:, inve$!rn•~"l!5 ;:ind quarantccs to companies arC' not prejudicial to 
the Company's int.;:rest. 

11;) The (0rnp&ny h~s qr<:1nt~d loan:; during the year to cornpanie!i> When, the schedule of 
rcipayment of prinrip.;,;i ,1n<l r,2yment of Interest has b~e-n stipulatE-d and the repayment or 
1 eceipts. a1 ,~ requ!ar 
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(Iv) 

M 

(vi) 

(vli) 

(viii) 

(ix) 

(d) ihf;'re die no an10unts t)f IOdl'l;} ,H1d <1r.>vonccs in tu~ natu1 e of iO,;V1$ gr dnte-d to companies, 
r.r any othn partie<; which are nv.;,rdu~ !or 1'no-re tfrnn nfnet'/ d<l',':S. 

Ce) 

(6) 

(b) 

There were no loans granted to coinp:inbs which was ls)l!iW dl!0 duril\q !he year, that have 
been renewed or edended or fresh loans granted to settl<: the overdue-sot existing loam 
qlven to the snme comptmies, 

The Company has not qrnnted anv loans or advances 1n the natwe of :oans, either 
repayable on dernan(l or wit11out 1peci!ying any terms or perioq of repayment to 
companies, er any other parties. /1.ccordlng!y, the requirement to report Qn clause- 3(iii)(f) 
of the Order is r.ot appHcab!e to tM Company 

loans, Investments, quarantees and security in respect of which provisions Qf sections 
185 and 186 of the Companies Act, 2013 are applicable have been complied with by the 
Company. 
The Company has neither accepteo any deposits fr◊m tht public nor accepted any 
amounts which ar~ deemed to be d€postts within the mearlnq of sections 73 to 76 of the 
companies Act ,nd the rules maoe thereunder, to the. extent applicable. Accoro1ng1y, the 
requirement to rnport on clause 3(v) ~1f \he Ordt•r ls riot applicable lo the Comp.any. 

The Central Government has not s.p0c!fied the maintenance of cost records vnd~r Section 
.148(1)of the Companies Act, 2013, for the pro-dt1ch/s.ervkes: or the Company. 

Undlsputed statutory dues including goqds and servfces tox, provident fund, employe-es1 

state insor<)hCC, income-tax, s.alcs·ta1<, service tax, duty of C\lStom, d1Jty of excise, value 
added tax, cest and other statutory duos have generally been reg1.,1larly Qeposltcd with 
the· appropd,:1te alith,:,rities though thei-e has been a slight delay in a few cases. According 
to the inforrnation Md explanations Qiven to us and based on avdit procedures performed 
by us, n9 undisputed amounts pa-yable in. respect of these statutory dues were 
outstanding, at the year r;nd, for a period of more than s;lx months from the date they 
became payable. 

There .ire no dues of Qt)Ods and serv.ices tax, provident fund, employees' state lnsurhnce, 
income taK, sales-tax, service tax, ,:.ustoms duty, excise duty, val\Je added tax, c;es:s, and 
other statutory dues which ho:1vo nt.it been dcposit~d on account 1Jf any dispute. 

The Company has not ~unenderPd or disclosed any transactlon, previously unrB{;orded in 
thr..- books of account. in the ta),:' a5sPssments 11ncler lhe Income Tax Ad, 1961 as income 
during the year. Acco(dingly, the requir.:m~nt to report 0!1 cl3use 3(viil) of th(' Qrder is 
not ,1pr.!icabl{' ! n t hi-:, C:omp;rny. 

The CQmp<:H1'/ hos not defaulted in 10payrner'! d i(h'ff':'i M othef' borrowing~, or in ltw 
pr1ym€nt of inlerest thrnt<nn to ;rnv !e:ide-,..,, 

(b) The Cotnpany h.-.is not been <iec!uerl Ni!!fu! defaulter by My henk er financial instituti~n 
or government or al'l'! qovornmer.t i1t11hority. 

(CJ The Companv did 'Wl !lave r1ny ter:n loans out:,rnndin9 during th1; year. HC'nce, lht> 
require:nent to report on t.lc1:1s0 (ix)(O ,J( the Order is !Nl applicable to the Company. 

(d) On M ovcrv!J cKvmin<Jtion ol the iiririncial slah:menb of th,, Com:.rnny, no funds ralseU on 
short·torm basis have- bc-c·n used leir lvrig--h:-rrn pu~pose:~ l)y lhe Company. 

(0) On ;:ui (')Vf>Utl! Px,;1mindli(Jn f1f the lin,1nn;il <;!a!(lm,;,nts 0 1 tht- Cornf')"ny, the C.on1pJny hilS 
not taken dnV funds from any cnt tv or DN5on on Jc count of or to meet the OOIIQations of 
its suhsidiaries and associatt>. Thr• (,()f"l1DM\y doe,, no! h,we dny joint venture. 

{f) The Comp,,ny ha,; nnt r;:1i~,(>rl ln;ir1c; d1Jr>i1HJ !ht, \'t•;-ir nn thP pledge of s:&cudti1<s lwld !n fts. 

subsidiaries or associa! e comp,::ir-i1es. Henrn. t !le r~au!reme-nt to rt•port cm clause (ix)(f) of 
the Order is not app!icab!e to thr: Company. The CompclrlV does not have any jcint venture. 

• ,:,:. •• . 

,,/' 

-rn , . ,: cCfPY 
~ 1,.~\,.).J .. -t ,.✓ 
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The- Co:npa.ny hi!S not ,a,SN1 iFi'/ rncney '1urin9 the yeQr by woy of inltlaf PtJblic offer/ 
fvrth,:1 f'JUbli<- oiiei (including i.:h:1.Jl Instruments). Hence, the requlrernent to report on 
c!Al1sc 3(x)(a) of th"? Order!', not appl;cab!c to the Company. 

r :i.:, Company t10.s cornpl!e(J '-'lfth provisions of sections 42 and 62 of the Companies Act, 
2013 1r 11.~~p1:c1 of trw p1t"IP1P.11Ua1 ai1otment or private placement of shares cturlng the 
year. !ht• iund:; , ,;;1,~eo Qulinq !ht.• ve~H ha':> bt;en app!ieQ for the purpo~e for which they 
were rai~ecJ other 1han temporary deploymf'nt pending 11p~lication of proceeds. 

No mciterial fraud tly the (.ompcmy or no matenaJ fraud on '.he Company tlas been noticed 
or ri?ported during the year. 

Durinq :he yeiu, no rcood und1.'r sub·section 02) ol section 143 of the Companies Act, 
2013 has IH:•e:1 fi:ed by us in form ADT-·4as prescribed under Rule 13 of Companies(Audit 
dnd Auditcrs) Rul('s, -?.014 witn the Ce-ntrdl Governrnent. 

As. repr&St'nlcd to u::: by tl.r: ffldnaqernent, there were rw whistle blower compl,;Jfnts 
rece1v~d by the Companv dtJring the year. 

I he Company ls nnt a nidh1 Company as per the provisions of the Companies Act, 2013. 
Therefore. me r,quIrerneot 10 report on clause 3(Xll)(al, (b) ano (c) of the Order are not 
dµp!ir...«bl~ lo thi: Compeiny. 

Transactions with the> related parties are in i::ompliance with sections 177 anP 188 of 
Companies Ad, 2013 where appncable and the details have been disclosed in the not~S 
to the financial statements, as required by the applicable accounting standards, 

The Company does not hav~ an internal ijudit system and is not required to have an 
internal audit sv>tctm under th(? provisions. of Section 138 of the Companies Act, 2013. 
Therefore, the reQuirement to report under dause 3(xiv){a) and (b} of the Order is not 

applicable to !he Company, 

The Corn pen\• ha<, not entered into any non·cash transactions with its directors or persons 
conri0ded wlth ifs dime.tors and f,ence requtren1ent to report on clause 3(xv) of the Order 
is not applic_abl<? to the Comrarw 

f'he nrovi!.ton:, t)' S<,-ct1on 4S·lf1 0f !ht' Reserve Bank ot fndia Act, 1934 {2 of 1934) are 
not app:icabfe to ttie Comoanv. Accordingly, the f{!QUirement to report on clause ()(ViXa) 
ot tne Order i~ not app!icablr to t~e Company. 

''.J) The Cinnpc·i°1y 1:- not engaqeU in a,,y Non·Banking rinancl1'l or Housing F"lnance activities, 
/1.tcordhqly, the reQuiremen~ to re;,ort on d:iL:se 1xvi){b) of the Order I'.:. riot appllc.Jble to 

the CompJnV, 
u:) The C:ompdny is not a Cot,;> :nvtstmcnt CompQny as defined 1n the regulations made by 

r-t0serve f>.,:n1!, of India, Atcordin~Jy, tht roquirem&rit to rc;,.port on cl;1u$.e 3(xvi) of the 
Order i; not ;1;ipl:f"ethl0 to lhP Cornp,;rny. 

nn1re t;;. nu Cui 1c: 1nve~trnt>11l Cvmµ,;1ny <:l$ a p,;,rt or the Group. Hence, the requirement to 
report on dause 3(w1)(d) of the Order i$- not applic;;ibk,> lo tho Cornpany, 

fht: c.onpcny has. irx::urn'.'d un,ri 10~:,e,; amounting to Rs. 7,88,93,439 In the current year 
and amountlnq tu R~. 15.83, 530 in I he imrne-dlately preceding financial year respectively. 

th0r-e h:is- i)CCn no rr.•siqnatinn ot t,i~ statutory at1ditors during the year and accordingly 
rnquff(:!rn(:nl tu rvpor11>n CfauSP 3(xvlii) ot tt1e Jroer !snot opplici:ible to the Company, 
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On the bs,sh of the linancilll ratio:. disc!M,r-d h note 29 to the financial stat11menti;, .11ge!inq 

and expected d,1tcs nf rcafiz11tior1 nf firuncl..:>I ..:.:-:tds rinrl p.:iyrneinl or financial liabilities, 

other information ;;c,::ompanying the ff'1t1rri;.i1 ~,/;ilernents, Ollr Koowledge of the Board ol 

nirec1ors and manaqc,ment plars dr1(1 ba;,0d or-1 our c-xilminalion of the evidence 

suoporthi;i tht> a,swnptions, ncthint) hi'¼~ come to ow ,iltr:ntlon, which causes us to 

believe -:hat any rnJteria! uncertainty e.~ists as on t!ie date of the audit report that 

Compan-1 is net c:apabl..i of rneetinq its Habtiilies ex.istinq at th€ d~te of balance iheet as 

and when they fall dtw witriin a period of om' yur from Pie ba./on(;e s.heet date, We, 

however, state that this is not an J~!iuritn:.:e- a5 Jn the fut:..tre viability of the Comp.:rny. We 

further ~late that our reporting ii bas(.'d on thi;, fads up tc tho dal~ of thJ? -,udit rermd 

and we neHher give any quarant~e nor anv assurance thc:1t all H.-,bHities falling due within 

a period of OM year from the- balance sheet dvte, will qet discharged by the Company as 

and when they fall due. 

The provi!,iont: of Section L15 to the Cnmnanies A<t, 2013 in r~!ation to Corporate Social 

Re~pon~ibi!ity is 11ot applicable lo the Company. Accordingly, the requirement to report 

on clause J(xx)(a) and Cb) of the Order is not applicable tei the Company, 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 
!CAI firm gistra1ion Number: 101049W/E300004 

per Aniit Ka ra • 

Partner 
Membership N1..1mbH: 094533 

VDIN: 24094533BKEXHA8640 

Place ot $iqnature: Gurllqrarn 
uate: June 27, 2024 

( 



Stride Fln«c<: PO,,;,ite Limited 

Surndalone lhl:11.1u• Sbe~t as U Jl March l024 

(Ali a"16m,1., /1; l,\'H rhtMw1/4 imitJJ .i;.urd nlim;i<t,; 

EQUITY AND LIABILlT!ES 

Sh11rcholdeni' fund~ 

1'<u'H.:um:n! ll&bilir.ic~ 

! ~,r.g.t~nr, rHwi~ln,-,,, 

Cum-n1 liabilitk~ 
Si~,n term b1mowings 

Tt.iJc ;rnyabks 

{~) T<',to.) n11ltt.tnd,>1, Jut~ of m,ctt) cmc1prn-:c~ ~,td s111.1ll 1,."li!t11)ri,t•, 

J 

8 

5 

(b] To1;1I Oi.;!.<;ta,;dirg dur\ r,( rtfdiwr~ ni:her th1n mkto rn1c11')r;;:;tt :ind 6 

snu!I en1,rpri>t'I 

Other wmm habilities 7 
.~hmHarn pr,:,viiious S 

TOTAL 

ASSF:rs 

'.'/on-eurrert1 UltU 

Prop~rr;, P'ari1 md E,Juiprt'l<:'ot 

!mang1blc al$Ctl 
l mmg1bk a11eH umkr -:,•-.-cbpm(nt 

S:"" t,;tr~r;! ;..,vn1~"" 

01hn rtnn-rnrrrnt ,tti:etf 

Current aucn 
J",.i<lc r~.:.:1nli!t:f 

l'.uttcnt ir.•·<KIHl::f\(~ 

CHh ,nl ci.\1 equiv::i.!nt(< 

Sfxm :rrrn han, md 1~1~nre, 

O1htr Cl.lIT!c0! ;rn.,cl~ 

TOTAL 

As per our up,m of tveri date 

Por ;:>.H. UATLIBOJ &c ASSOCIATES LI.I' 
Charicr~d Atcoum:.anu: 

(K:"""'° Nv • l01•l49W /tll>"C.14 

Amit Kabra 
Partnn 

1'kmbe:!'m1p ~Jo. (i')45}J 

l'bte- t;urut:,,ram 
i'),H\ 27 ),m,:, 2-02~ 

9A 
!B 
•c 
10 

IS 

II 

" lJ 

" 15 

896 

32,?i.16-78 31,419.1)5 
10,2$,5SR06 9,40,'.',21,82 
lo,61~941'4 97l'l4ll.H1 

15,1'>121 ~ 
tsi,191.21 •,!!''·"' 

1,97,000.{l() 30,00:1.00 

1,922:JH l,li88,16 

1.43.512.m SS,55G.J8 
7Ui ... 1 7.82 

Ml,2;1.35 ~7~).~ 

22.,19,¾ri.40 IMS.'74.37 

11,301.lS 2.519.70 
M,189,60 32,499.39 
6,9)0.)4 3,94245 

10,8'.1,661,62 H,ts,::na.67 
lG,400,Ge $,120.73 

!2.to,4t2:,2 8,19,4:I0.99 

:>8,204.2;? !6,18L45 
5,20,500.08 

?,8?'?.87 J5,7Q2.$1 
4,0!,l?G.5') 1,b3,$W.7? 

}?.4!4.02 10,648.M 

10,0,:ii-t,s 2,06;453.3B 
____,.,,..,.-,-

22,19,707.'.i 10,6$,◄u .. n 

Pm & On Eh:h41f oi Duard of dln-:cton of 

Srr!d:e Fintrce Prin~ l,lmiud 

✓ ., 
<:~\:~~~,>~ 

'h~;'t -~iriub G:uidbi 

Pin:(tcit 

J)!N:Og3193g5 
Pbxe: Gurtigram 

l )/l\C' 21 Jurw 21./24 

AbhutavSuri 

Oina;ror 
D!N, 086<8713 
Pb.cc: Gurugrim 
Due: 27 J1w-c 202◄ 



Stride Fintrte Privutt Limited 

Standalont St:uemcn1 of Profit and Loss for the year ended 31 March J024 

'Ali 11mu1Rb iJt /,"//{ t/JrJ11t,.1m/J mtlw sJJtt4 ollkt:J.iui 

Rcvcnv<: from opcr.uion, 

OtJw; io(om~ 

Tota! income 

ExptntCi: 
fanpioyce benefit cxpen~ 

Finmcc:cmt 
Depl'eci;1;tion 3nd arnortmtion 
Other cxpcni:ci 

Tot,af c,tptn1cs 

T~:1: (,;pm,r .. 

(1) Cumnt ta,x 

(2) De( erred tax 

Loa after 1ax 

£2ming per SNre: 
Nominal n!t.r. 

B.1.si,;; 

Diluted 

As i,er our rer-ort c,f trcn date 

ForS.R. BATIJBOJ & ASSOCIATES L.I...P 

Ch#rttrt:d A.ccoun1111nts 

IC:\ irm Rcgi'ltr11tion No •. H•1049W/E}Ot)004 

Amit Its.bra 

P.1.rtncr 

Mm,bcn:hip No. ()<)4533 

Placa <.IIJ.l'IJg'nm 
Date· 27 June 1024 

Note 

16 

17 

18 
19 

zo 

21 

22 

For !he year ended 
.31 Milln;h 2024 

thr tne year (:tt4fd 

.u Man:;:h 202:J 

1,22,84l.25 U,7S'1,8) 

95,213.97 U5,l42.9G 

2,13,8}6.12 
21,SbS.S:1 
8,543.21 

TG,7?.),81 

(1,02,1'41.7)) 

(l.~841.73) 

10.00 

(38.Sl) 

(3' .. 46) 

Pm & On Dchalf of Bo.ml ot direc:tun qf 

Strid~ Ffotrcc l"rin.1,e I,.imit<td 

\, ,(" 

. " \ 
~-;''.\, 

• -~~~/" 
".JJ~1 Singh Gimdhi 
/l1tr«tor 

DIN 08319385 

Plate Gurugnm 

Dau: 27 June 4024 

·1i':\\l. ·· l) i • 1\ 
Abhimtv Sun\>5: 
Oln:ctor ,:,-, 

DIN: 08848713 

Placr: Gumgmrn 

D11tc: 21 June 2024 

1,6).5)8.67 
a,824.% 

16,88.1: .. '!JI: 
SZ,146, I) 

(21.211.44) 

(21,261.44) 

10.00 

(W7) 

(6.89) 
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Stridl' Fintrcc Private Limited 

Staudaiom: Cash flow Stitement for 1be ytnr mdcd 31 Ma,cb 20:u 
'/Ii! (/!l/01'flil in J,\'R thom:111dJ 1111,'fJJ lffH,tt /J/[~1wiH) 

Pa11icular 

Cash fio1?.• from ◊peratirt2 tctivities 

] ,;:m bc.fori: Tax 

Adjumd for: 
Dcprtti.1uoo 

l,c:.~t cquiliu.Uon rent 

Lmpic,:1ce strn.·k (Jpuon t~pvnsc 
1':ovismn fm dnu!.Ht'1.1i n::C~"'tVll>k-t 

Provi<.1on for t·rnployn· tx-odirs 

(:;i.m on uh: ut' in•·c·.,1rn(."l1t~ 

lfll<T<>! F><pcn,~ 

(ipurn.nr, P,,.,,.,, f,.,f,,,,. w,,,king <'ilf'irnl ch11r18''" 

Chanees in working capital 
C!iangc in trade rccc:ivablcs 

Ciia11gc in !m.ru and :ulvantc} 

Change in other currenr 1Sser1 
Change in 1radc payabks 
Change iu odw:r cw:n¢nt ll;tbilitit11 
Cash used in optrUting activitc~ 
Income tax paid 
Ne1 G'llh fluw u6ed in oper:uing- 11nivitfo$ (A) 

Ctib Plow frum investing ac1iviricl (D) 

!}vn:h~FII' ot" pwperry, pl'1nt und equipmcr,t 

Purchne Df inb.Jlgibk ,us~ts 
Pvrchasc of uou curtt'llt ir1vt,,1tmmh 

Purehas,; of cur~11t UM!ltmtnts 

!..:>fig term lo<1ns and =dvMCC~ 

ln1•c&tmcnt in murual funds 
Prnc~rds from sale of rurri~t i11v1:srrrt•nu 

Nu cash tlow used in investing activities {B) 

Cash Plow £tom financing acth1ties 

Proceeds from 1srnc of ~hue (ap11al 
Procctd~ fmm bonmvin.gi 

RtpJynwot nfbnrrowing~ 

lnteteir Paid 
Net cads flow fr,.,m hmuu .. "lflt{ <1c1t\.-.ril.lt (C) 

Ntt lnctease in Cash and Cash EquiveJcnta (A+ B + C) 

C,Hh a11d .:a&h cqui1,alent ~I tlw lx1:,'1f1r.ing of rln: year 

Cash and c,uh cquivalcr.l at the end o( the ycM 

Fo, S.R. BATLIBO! & I\SSOCIATBS LLP 
Chartered Accountmts 

1<:0I:dfon N<> 

Amil Kabrn 
Partner 
:\{lmbmhip :-.io.: 094:i;.H 

Pbcc: (iurui,:.m 

lJalc: 27 J11nc Z02-.I 

1010-1<.lW /E3000(M 

Pc,r tbe year ended 
Marcb 31. 2-Q'Z4 

(I ,02.1!4173) 

8,543.2} 

2,34794 
418.68 

2,950.00 
9,68ij.47 

(402.26) 
Zl,f¼S.81 

('1,41'/.Sil) 

(24,912.17) 

(2,)7,615.80) 

(4-0,054.32) 
2.34.69 

87,014.67 
(Z, 72,883.40) 

(2,72,883.40) 

(1),498.9<) 

((.0,504.01) 

(2,7:2,944.31) 
(5,20,SOO.O!) 

(4,3.1,000.00) 
4,35,402.26 

(8,67,045.U) 

7,90,398.39 
5,97,000.00 

(2,JU,000.00) 

(_23, 272.51) 
11,34,125.S.8 

(\8fl2 f,4) 

15,702.St 
9,89'-87 

For the: year c11ded 
Muvh 31, Z01J 

(21,261.44) 

16,88?,38 

1,59S.87 

4,366,n 

8,824.?<J 

l0,408SZ 

7,470 34 

(!,58,)19.16) 

(6,)66.28) 

1,251.58 
(1,26,)81.44)_ 
(2,71,936,45) 

(Z,tl,936.◄5) 

(2,899.ll) 

(27,26,\,20) 

(lS,082.03) 

(1,.n .538.48) 
30,000.00 

Q,7Z, 786.25) 

4,55,0IR .. 19 

(12,9\Jl.60) 
8,060.}9 

4,SO,f76.31 

5,4SMS 

10,248.86 

15,702.5!..._ 

ro, & On lie hall of Board of d.irectoni of 
Sttidc Fintrce Private Limited 

Director 

rnN: 08848713 

8 98 



899 

S~rldc Fintn:e Private Llmitcd 

N'otcs tu the fina.nci;l.1 st<11,;:mentt for 1ht y<:ar ended 31 March 20l4 

f,;11/ 11m,:,,1,ru i11 /,\;!{ rho11wnd; m,ltsf ,Mtni arhm,m; 

Comp an~· ov,;:rview 
Stride Fintrcc l'rin,tc Limited f'!hc ('.omp:,;riy'') wH l:lu'>-rpm.:11<-·.;l ,1'1 :\u.t;:Js! \l, 202(1 with 1tt n:gi~t,:mj offio: a4dn~!- 111 Fin,1 F1om, 

EB/?>, Hmh::1 Hhawm, Conn0a1,;1tht Phcc, New Uclh1, Ddht, 1 IOWl. Tnc Compiny ::: c11;;agcd ITT provrdin9 !tch-drivtn :tctcM tn ncdit 
Jmi :u:;ioc1itwl scn"ICC$, !or ~m\'IU md m1rm hJlltnC'S~('$ m th(' Stlllhtp ru,;:;y:;vm 

Significl!lnt Accounting Polkie5 

2.1 lbiifl u{ p1tp11mtion offina:nda:I 11111terncrm 

·n1e lin:.ncia! otat1:1ne1us of rhc Company h1vt been prepared in XUY.tla!itc with !ht _gcnet-ally ~cccptcd accounting princmks in lnd1a 
(Indian GA:\P'J. The Ccmpany h.s prcpucd thoc fm:inci:il ~1:1:emcnts tn m-n'lply in J!l ml!M'lal rt•i;pect.< with the :1tCOL1Hting H:u11.lank 
notifkd uru;kr scc~on 133 of rhe Cornpani,:~ Ao 2013, rc:.J wg,:t.h\cr with CompanieM (;\,cotmting Standards) Ruic,, 21)21. The finilncfal 
~rn!MTi<'N~ ha1·e been prcparl'.'C on an ll'.CT'lllll basis :i.nd tiOOcr the lfr;mrin1 ccst mnvcntfo11. 

Z.2 U~t oft:ljthnatcs 

!11, pn:pnr,11;on uf f,rrnn,;,il 1~111cmMLs "' umf,in11,1y w,d, l11dnm GA:\P ff<Jll1tc;, the management to m;i.k,;: iudg:ncnrs, cstilT'~!<:5 and 
:'<M,mnptinn~ 1.h:,1 ;if/t>ct th,; r1:pnr1ed 1m1rnmt~ c,( rtvm11i"'-, ~,r(::n~n; 11P~•l;; md !iabilit;~ :m,i the ilrido~rnr nf e,)1:1:-ing,;-nt fo1bilirit1, 2t tfi.t. 
end c)f the rcp-orung period. /\llhout,h rhcst <$Um,m::i ar(' b;iMd rin rw mamgemeni', best knowledge of c,mcnl enints md m:;tiom. 
unccrt:uity ;:bout these assumptions and cslirmues t;1)\1ld res-ult in lht" (l11t:omes requiring an adjustment to the o.rrym~ ammmu o( assets or 
h~hi!,rirs it1 1hr period ,n which thry m1tni;ih1t 

2,J (.;urrcnt- non-current dut1ific:ar,fon 

l 

All .U.~Cl$ ~lld lf.lbilitlc~ uc: clu..-;.,ilie<l into currttl! and nun•t:U!Tt:nt 

Amt.r 

An ~s~~! i$: c'.amficd :is C'.Utttt'lt when 1.t iJt,fo:t ?,11)\' of the foliowit'iA ai:el'i;i: 
•il 1~ e;,;pt'C!cd t(J br n::1Lst"d in, or :s intend~d foI n!e or c◊rwumption m, the Comp:1ny's norm:t! npentinp, qck 
-it !~ held pl'lrn:.Mly for the purpoic o( beir.g traded; 
•fl. t$ cxpc1:1cd w bt n:al15ttl within I 2 monthl> after ch~ rcpurnng ja1c; or 
•,r ,t c~ih ITT n,sh oqu;,,<1.l1!-t1t uole<i ;: JO rNtrictcd from bein;:; es:ehMg~d 0-r \!>t.><l :o "ettJc ~ l,lhifoy fo, "' ).,~~, 1'.:: m<>ri.th1 .. f,,;,r thi' ~po,U"'g 

date, 
/1\11,1hcrat;c-ts Rre da.'l~ifJCd ijl non•Cll1Tcrtt. 

1.Jllh'fltiu 
A hibibty i~ dauiricd :u (:\lrrt:m when n ~ausfw11 :ill}' of tht foUowing crirc,..;.,l: 

•ii is ~:,;peeled ro Ix ser:lcd in lht Comi,Jny's nonml cpcnrin,: i:::ydc 
•it it hekl ptim:i.rily for the: purpt,.u of beulf; tndi:d 
•it a due to be scttkd wi1J1u1 12 months after the rep<Jrting dale; or 
•the Company don no: haYC an 1,mcondition:il right to dcit:r x:t1.kmen1 of th< Ji;ibiliry fo1 :n le;st 12 mumh~ :lf\U lilt reporting date. Tem1~ 
oi 1 !i1biht1· thu C.(;u)d, at the option <if 1ht C6Untupruty, re~ult ip 11r ,1e11lcmeot by the !>'<~uc ,,( t•qui1y fmtrnm,:,m., rh nnr ~fft"t! Its 

dastiti<1tion 

2A Property, plan1 and equipment and depredation 

Prt!j'C"tlJ, pl.nt a11d l''!\J'fltntri: Jrt 11:m·J ·,u GJH nn 1,f ,1tmmcla1td dsprctuun:i md lCc',1muLm:d unpaitmci:! !m~t$, if :iny. C.(N compiisr~ 

o!' fL,; pc..d,a:i~ prat an! "n~ JruflA1ubk Cl>~t ;,(1,rini.:in~ dn: i~~,:;:, 1,, it~ wrd,:n,\ ~qr.dition ior it~ i1·tcndnl uH:. 

f),,p,,.,.,.,.;,.,n P<I r"""'f'''frY P'""' ,..,,f Nj<"f'mt~\ ;, re,w,d.:d l>tl th< s:r:u;;ht lr.c v;illle h.;.,•d "" rl\,· ,,,,c(ui '.ivn ,1~ ~F"';(."d ll' pu,t ·c of 

Srlwdulc l! uf 1h:11 ,\ct 

Li:3$\'ho:d improvcmci,:I :ire dcprccinll•d on naij¥1t line :,:i~i• ~s per Uw m:inif.:CnKnt niinutt: rl 1;rch..i He o( rhc :1.s~r.t rtr thr. pniod of 
k:i~ ... wbchc,•rr i~ shmtrr. 
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(;J/im~1,,,.,1, i11 /!\!H 1/.11,,mmJ.r ,mku ,r,itd ofhu,,i,iJ 

2.S lntan1,:ibk U>l!ICI$ iu,d amortiu.tion 

lMartpblt ;is,rts conpri,r (If "mnp1.ller ;ofrw;uc rurchascd ;ind .ipphation snfow.rc builr:•m by the Off'ilrliiation (intern11lly gent•o~cd 
mt:m)(1bl., 1b~tL<}. (()rnp~:tcr ,oft•.;•arc ,t:itcd ilt ar.qui~it.i01, tMt-kst .1nc1m11latd imorus;wo:1 md imp1im1en1 ]qS~\ i( :my. 

\\.',th wg,.,d, rn ,,-t,·n,~l1;• grc,~r:tt(d int;:uigih!t ;i.nwl, 

f'J.fwndi1tlf\' on rewauh :lctiY1:ir, undertlken w1rf !he p;nsflff' n{ g.11nmµ t:•thnu:-~i 1:nowlcdgc and undcrn!;mclini; ir. recogrus{'d in thi; 
,mer:1n1r ,i( pn1(t & l,:;si; J~ lnn:m:d 

Dcvd:,pm'n( at:tv1tfr, invokt· 1 pfan r,r dcsit,>n for the pmdocti<,n of new m Hrlistantiully improved product.i or proc1.>sst~. 
J),;,.,c·iopnwn: cxr,;-,1<.1i1<m· ,s c:ipit::ihn•d only if d..:·11dop:11cnt i;c~ts can be mc.uurtd nli.1bly, !he product Qr proccn i, tcchn.icaly anJ 
..:,,mrrw«:w.!!y fc:uihl(, future ..:c<>l'>=c lxndit~ Mc prnb,hk, Mw.l tht Curnp.my lnu:n!.h to rnd hai; suf(1cient resource, to complete 
de, dnprncr11 ind tn !!-I' rhc a~tt'·! 

,\r:v,rns.1t:w1 <'if !'lt.ltf';lb:e :L',<'h ro:npr1sm3 t·nn1p.11n s·,fi,,·~rc h~~ h-cM pwvidcd at 1\/nttm d,>wn v::iloe b~si~ :is per the He mci.cion«I 
1w:, 1w. wbdi in Ulr: ();)i111◊1) tif t.hr r'rl:;;i;1gt:m<:nt r(r~c:;cm, :h:· hc,t c~urmtc oi' u.scfu! ltfc nf these ass;ct.~. 

lntn1ig-1ble Asse1 

·\ prn\·1,wn 1; tC'WJ.,trJscd if, as : ttrnlt of a paH etcnL the Cornpmy ha~ :i pri'${'.nt o~li~tio11 tht c:nn be eit.inuted rdi11bly, rnd 11 •~ 
rioh1'.)l.• chJt lf\ c,utflow 1Jf c-conom.ic b<:-ti.cti11 wi:J b.: r,,:;,tllrd to ~t>ttlc rh:: oblig.ID◊rt Provi~ions a.rt rc,ow\Jied 11 thr br~t es.timm: of the 
npt1t..b1~J1t' ro.1uHed le> serdt" th(: prcHnt t>bhgab:011 at Lile ba!:mc:c ~he! &tt., '11-lc pmYisions a.re measured on an l.1fl{iis.c:ol!!lteG b:ui:s. 

A ;:on:mg,ot :iab~1ty ::xistA when thnf 1s a p:n,~i'~k but nm pr,;bilik oblig.nrm, or a p1csc11t o:>lig,;tio11 tfr,n flt!), hut ptob1bly will not. 
rt~Wtt an outflow of tt:smitct~. M a presrnt obl,g-ltmn who:,i: mnount cannot be cscim«tcd reliably, Contingent liabiliciti: d<) nnt w~t'1"1lnl 

f'°"'""'""' b"r 11n: d,~d<'>Hd vnkn tht: p1:n~il>i~t)' of oudlt!w u( H .. ...,JUtte,~ loi n•mo1c 

f:Mting<'1l! i1>w.ts Jrt 1wit!U.•t r~wgni~td nnr 1;hdus~d in t.'w fin~noal iumntntJ. 1-lo\tC\/li:r, c-oinin1-,,:t1: ll!o$.ets 1rc !Ulaeucd continUl!ly and if 
i: 1~ 1·!!'ruajy c~rt:Un th;u .an 1nflr,,w of ccononuc b1'.ndi1:- 1.,.~jJ ans..:, the as~ct itid :elated income uc m:ogni~~ in rh~ p1irin<l in whkh the 
d1,111i:;- <1<.tW". 

Revcnx: from intttC!-t on time dq'll'.ls!U is :tcoi;flu:cC l'lt1 t11c rim<· rirr:pnrtion method id,ini; in1n rrmsidc~1io11 the amauot m1ut1ndi11A il.nd 
d1t ~rphc,ibk intca;M r·.Hc" 

! hl' ca~rymg ,·1l1w {)( ~'•'d.' ,~ r(·t·tc"IVt,<.11 :>:1,h lbb1K1' ShtT1 d:ik :,i d.-:tt'"nTbt:<' whe1l1c1 ~,erl' is Ml,' 1:H.l1ettwn of implt!rmenL If :trty euch 
1ndi, ~Lor: t;,;i~1~. tJ;c ;irnuu,u rccm·er:1Uc rnw:111.fa 11.1ch asscl!- i;; i:,t:rn;;i1,:d. /\n 1mpi.irrr:-ent loss 1s recogn1t.cU whc.ic,·cr the carrying :ur1rnml 
,;,( .,ri ai~<:t. vr :tJ c,$h .~cncc.iwog u:ut c,c.:,Ji it~ rctn,·cr.ililc '.m,,h.ml. lmp..inrre111 lussrs are rctogl\iscc in the St2tuncnt of Profit and ],()H. 
,-\n ,m:,;urmn11 lo,,, 1~ r.:wr~-<·d ,f 1ht-rc " • ;h,rngv m lhc ~~urr.al~ \l-~cJ to J,;;1~nna1\t t.!1~ n:,;,;1nn~bk itlH"t,UH, .'\n >rnp11imW-<'II ln!l.~ ;~ 
ro:,·t·rn,,J m,J,1, tc> dw ◄•~tr,·,r ,l,,, c»r,-yi 11 i;; ;in-,n11n1 nf th.c a~s,'1 d,w~ ""' r>l<'red th•· c:orry,n.g tmc•"" th,H wc:,,11,J lt~1·te ln....:n dctcl'ftiimd 1lC1 o( 

dcprtciat10··1 or amoroU'.lon 1f no 1mp:11nnm: bss hid 6cm tCC('i;:nm:,J 

S/1;1,f lmJJ mplq.1u l>tnifi// 
:\!I emplove,: bcncfic- p;iyabk who:ly witlw1 twelve 11wmb of tl"l'l<lc;utg the st:r•ice are elassifit:d as shortwtcrm crrp-loyee benefits, BendiL1 
such ~~ Hlmo. wa~~. n,d be.nut< cu:, u, 1cCt¥,ni1cJ u1 d,,:; Su.cctm:,~l o( l'mfa .11x! !..u:.:, ;,; 1hr: µ.:rlud in whRh the nnploycc renders the 
rd,,t~·~! ,en·«.:c-

'Ill 



Strirle Fintrec Private Limited 

No1es m 1he financhtl s1atcmcnts fOrthe year ended }1 M11n.:h 202'1 

VU! !1111/illl/(J in T,VR f/fl)/1.V.ltld! 1m/m J//1,1((/ ~lf..:n,'11,J 

2,9 Empln,.•ec bcnerot11 (enfltinued) 

PosN•mployrru:nt bau:/iu; 

{'Jt./i1t1:,i ,·Mtn1mticw p!m1J 

901 

Rf:rirrm,cn: btncfit in thr fnm1 n( pctwirlmt hm,i 1< ;1 ,kfox..:! Nntr1but1on ,chtnu: Ille compn-1w his no o)lig.icion, other tlun the 

i::1.r.1lf1b1..tio:1 pAy.1Lk w the pmvi:knt furW. Tht n»rlpa~y rt:('.l)jttil::$ wni..-ilH.J:fon rr,ipbh:: to th~ providcru fond ::hi:mc u a.n c:-:pcndirurc, 

when m ctnpl•Jyte r<"ndcr, tht rehl<...:I scrti«:. lf th.: wnt:"lhucion p~y11bln le !hf $clwme (nr .:.rn:;t~ rtrri-.:cd 'hrfr-l't' thr hni:.mc1> ~he-et date 

.. .,r,.r(lil 1hr r11ntril-111tinn :Hrnd; plid, the deficit p:ly:.ibir 10 tflc ~ttlmit: i) rcogni:w;,1 :ill ~ li;ibility afttt 1,k1.b1.ting tht contribution already 

paid. If the comtibuoon llrndy paid cxcccc:k IJ1C contnh.ition due- fot ~erric:ci tctc1,·«l before th~ bulantc ,;heet dMe, then t"t".tt1- i~ 

-recogni~f,(J a3 tn as.set to the' <'Xrcn: th~t the p« payrnC'nt w!U k~d to, for <'Xltnpk, 11 re()Uct.itm i-n fomn.• paynwnl or .i (.O~h rt fund. 

D1Jntd bo11_/if p!a111 

The comr,any openmt a defined benefit pkns- for H~ q11ployres, ri"L., g;rn'.uit}. '!lit ct)l(1; ,;( providil'l.g ticneftt~ 1,1nder the plan~ att' 

de!cnnincd 011 the basis of :i.cru:uit.l va!~tion ll e.ch yeu•cnd 1\ctllfi.nJl vJlu:i:tio11 is tmk-d nu1 for th<: phn u:-mg lhc proit:ctrtl unit nel/lt 

method. A<:roi.rial g;tin$ and loi>HI fv1 tht d>.·fiq,.,J btMfo phn ,, r~,:~n.>ud in foll in dw p~huJ in which 1.\-aiy occur in the &tAttmtrtt ,'>f 

profit md k,i:o, 

,.l,ccnt'1nib~d lcirw, whi,;-h ~ tl/peem1 M be 1ttifi:md withm tht nt.>:! 12 f!W'.11"1:h~, ,~ tn-~t.cd !l.t ~Nat-term cmp!oytc benefi-i. The companr 

mt-asurcs [he expected cou of sud! ~bs..ei\\:es 1$ the :td-ditional 11.moum thu it e;,.ptcts to pay ~s a remit of the unused entit.lcmcm thlt bas 

acmmubi,d :tr the- reporting dare. 

Tnc rnmpmy ti:u~ :l«:utnubttd kave expected to be canicd fo1wml ll(;)tl!l<l lwt:hc rnon1:1$, :l:I long•timn employ<e be-t'lcf1t for 

rnt,1.i;urrmml purpo~c1. Such long,tcrm compens-a:cd abse:1qc, an: p:""OvideJ for b-a.ted ()n the :ICnJ:trii!l l'alWtirn1 using ttw pnJjKtnl 1mi1 

c,~Ji: mr.thoJ a.t the ycM-end. Ac~anil ga1lu/tosr.t~ rue inm-.«h11l~f l;ll:1:m to th<. 11-tatt:1m.•n1 or profi11md Joss Md Qre oot defi:rrcd.11-ie

compiny prtsmts: 1he le•a,·r as 11 ctin'rtH li11bility in she bafan-te sheet. VJ the extent ii <kx-~ not have 1n u.nr:onditior:n.! right f(l defer it': 

setdcmcr.c for 12 monthi. airer th~ rcporti11g i;htc, Whuc C()mp:my Im, ihe unconJit.iornl lcg-Jl mid ._;ontt,1dual righ1 to defer the settlemem 

{or ... penoJ b~yond 12 m<imh,, the I;~(!~ J'.lfl"«'!'ltt'd ~~ f\/'H).n1fff'fl1 li.,hillfy 

f;."1/)lr,u #(J,."k <!f,lifli t(JWjUHkllioo ,wt 
Employcei (includ:ng ,eruo, eucutive1} of the cO'fT\pany rccci,·c tcf'n'Jncn)Mt1 in 1.hc form of sha.rc b"ed. piymmt (laM;1ctio11,, whercoy 

l!mplop:es render ;enwcll :a considcmioo for1,.-quity i:utrumcnts (e<;:uity-i::ct'tlcd trannnJOni), 

In m::ord:ance with G-uid:wcc Note on /1.ccouncin;.?: for Em;;!otcc Shuc, ba..:·d Parrm,.-n!S, r.hc cos! of cquity-scttltd transactions is 11".e.Sutr;d 

u.~lng 1he int.llt1,i<:; vall:)e me!hori The a11·nida1ive ctpt~nsl.' recoi,'flfuJ for t(Julty-&ct-tlt":d tr:iernactiom at t¼'.h tep<!rtifl!li dttQ un.til the "csting 

~fate tdb;:l$ the e:ncnt to which the \·es-tin Ji pef1od has e:-.'j)ircd and 1he tompariy's l>c:.~t Cft.1rrute of the- number of c:quicy 1nstt\lmcnti, th1t 

wiJJ ultim:i.!d}' vest. 1k expense or credit 1ccop-iized in the H:\\<:mtf'lt of p1oi1t lfid !cs, for n p,riQJ n1prc~1mts Uu~ m<:nc-mmt in cu111ula1:H. 

C'.llf'l.'MC rcc;ognl1d as 111 the beginning 1md end Ofth:i.1 petiod "'d ii tctogni;:t-d in tmployH' benefit!'< tXP1'f'lH' 

Wh<:tt: the wnru of tn equity-,ettkd tr»m.:tion 1watd are modified, the minimum axperl$e re-eognizcQ i, the e)Verue ii$ if the ti:~1 had 

not been rnodil'ied, if lhc original term~ of the ~wud rue Ille\. An addilio-nai Cxpcm,e is rcccgnm:d for any modification thlll inc1caim, the 

1nt;1.! irt1,,;,u;(' ,·alii< o(tm' ih~t!"·bll~ett.1 puyrrumt t:ntn~;:,ction or- ,t 01hc,,.~;~t b,mcfi1:i1I tn the ernploye-~ :I!! ~i:-un•d 11t thf rhu~ rlf 

in<Xlificnrinn. 

2.10 lncome Ul1<11e 

Incom¢•ti'{ CJ."f'ens<' compris,:s cum:111 w.~ (i c. mnoum or ux for the period dctc-rrnimtl in ucordwce w1:h dl<: irn:orne .. tnx bw) and 

ddcrnd lax charge or cre<ht (reflce-ting the t11., cffo;r.~ of tlrr'J1lf{ differtncci \xiwctt1. m:nu.1tir1g tna1m,· ~•1d ,~~:thlr inrnm1• rn, tlw pmod) 

lntolTI(-t:,.u e-.vemc li tCCl'lgntlcd in Stattrnent of l'rofi1 :ird f a1>~. 

C11rn.,-1t Llt I, irn;:a.nlfcd .\t the UJ1()U.m c;.pccteJ 10 b-.- p;1,1d tp (n:,·m·trrd folm) the t.il:-<'1!1<'>" ~,1th,.,f'\til·$, 1i~lng th.: ~rrli<111bl,;, 111,.. <"$l<!ll .ir.nd tllll 

la"'' !kfrfT.-d 1:i, is rrcngni~Nl ;n n'$rt'rt ni riming diffrrtrarc: ht1wCTT\ r~xaht,i ll't(h:l'lt and JCCt'>Ul'Hirw income 1.e. diffcrcflcci ~hat 

or,i::i11m1' in 0111: period ::md ;nu c~pihlr of rCn'Tl:al in drw l)f n'.oa 1;:.ibte9uem p<:iiod1. The def-err..:d u.x charge <>r credit 9n<l the 

rnrn::sponding ddtrrcd t.aJi ~abilitit.s Q; amts: 11re- rtrog:11,,m! uiing tk r:ix mes and IJ:>.: hw; that hJve ht-t-n cnattd or subst.1ntivelf <:01c1t4 

hy th,, Knl,"c" -"hrd rt'llr f)r-fr'rrrd t~, ~-~W!:>: •rt !T<""•lj{!>i.<;rd f)OI}' ti) the e:-ncnt there- i~ r,e-a!oMbk c:c-rninry th:u the :.nzu cm be re2li~rd in 

f..m.1rc; however, wher~ iheu ii'. uru.bs◊rbcd dt.j>r'ccia::i'>1l ◊r earned (,_,r-varJ lo% ur,der rn.'<~h•)n law~. dc-:"crie-d fa.,-.,. t~H'Tl' (lH recoi;nii.!!d C<nlr 

if there ii a ;•inull cerC1.1rtry 1mpp◊!kd by co~vim:inJ.'. t;;·!Oli•ncr ih,.r s11ffi1i('~i r~rniw W.'.:h\e in,oft\t -.i,i'.1 b~ av:Ulabk 1p;llmi which S\lCh 

dcforrcd lat a&~cuc can be 1c2foed. 

\ 
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(/)II 1U11M111.1 i,: INR dm,,am/f 1111~· Ufftrd f!lhtnd;t} 

Otu<d'f. '"' 
Lea.st: arnmgt.~'fl(."nl£, wht.Tc the risk!! 1nd rewards inddenul 10 owneuhip of an as«'t mh-sr:uithllly ves1 with !he le11s.ru", 1re recogniud u: 
operating kuc, 

Lcae pi.ymenu 1i.nder opc:mting }00$.e are recognized as m <:11p¢r1,e in the St.w::meru o( Pwf'it 3nd l..ois5 a.c"ount on :atraight inc Lam: over 
1.hc ka..w p(:.'tOd. 

2.t2 Earning• per ,h.,c 

BMIC cin,iT'ig,; pct' share lit'( computed usir;g the wcightcd ll.Y~ r1wnbet of ¢1'.}uity illlltCII Q<Jf.3b!lJing U\.4Nlg the yw. I)Uu~ ea,minss pct 
shuc ate <:omputed using the wcighted aveu~ number of eqJi.ey and dilotivt potential equity equivtlent shues ot,ttstin,;ilng c:furins the;•~. 
except where the resu!tt would he 11J1ti-dilutive. 

2.13 Cub and cash cqulV.-,lenta 
Gs:) nod c:ish t9uinibts comprise ca.ha:. ba.'U{s and caa1 !rt hand and bank ~fo, with m oci~ maturity of dm:e monllu or ku. 

(Thi1 .r,ca l,ar bdn illfHtinMIJJ kfl Mm};) 
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1"k, ;,....,.,,y1>•,.,,.•<l•,.d~,1,,.,,~.,,;"S •r"'•~k.tJit,.'R 11:lptt,;,.,, li><hMl<1rrr,/,'l,,..,.,lu«-l,11~,i,i.,,J,:,<'<><-pu,tutt -n,,<1,...&.ru;p,q1o...i ly111, a.o....tofO~li>,c(d..,.,liailfflflt!(IM 

>M"<"'•lof/1\, •h"'~"""'' n .,,.,.,.,.. 1'.M\111 (,.nua/ Muq t. ,,.. ""trltd~'f':d>..-,, e>f <t.. 1"•""{'•1':f. ,},, ;.,;,1,,...,r,.,.,;., .i..,., ,.;n i,, rnnd!d """".;"' ,.«1,;,..,11 • .,,.,.,,r,1,, c_ .... Y, .,.,.,_:1,..,:.,,.-.,; oil 

~ .. ,~,,.,~.a..,..... .. ,, -r., d;,1,,h.m,n -t ti. ;~p"'f'I'.,;,,.,"' ~" .......,o,,,.(..._.~"l .i..," h>l<I ~ ,lit ,i.,..+,,M,,.; 

lil ,.~, ..... ,..,,:,,. ~...,,.,,,, v-~ 
Of/4 lt<!<J CMI J'll<o•lly Ct11wrel:t C-,ijUI" l'tc1..,.1>u """1<• ($«4 C(:1'$) 

Th, ~ .. r ~. im,d ,,. ued' c:;P.I Nv!O:jl IIU; I»' •if'~ ot L ..... ~ W n,, ~- ~ '"" ~tt \kf~ ,i.o:l h< «•(#l,d ,v ... ~w1 """'" <lll' u~ "'~ !J<I ~I ............... , ,.i-~,<i " ... ""'' ., <k<. Mw....-11 ,,,o,4..,,; 

t>, J."16.n ,t [;q,,11 Sl,uu). 1\.t ,1,.,.,,,. ..,..,,,.,,;w,"' th< ,.,,,,o/ I "'f•t! sl-.m f.,, t Sud COS. Th, ,hoi,;. Ult)', <l,,;!kr,d iig.11,ol 0111'¾ fl':'''"''"" ii 1..bii:'1'>~m ,m,u~1 "!'h, !"ekw,~,t ,hi:lud" llffi'MJ•"' 

..id ,Jilli iwru, I~ )<>rrn \'tir..i..thrr"' NM'}'>•I, ,l'Mlwn,.44"-<hn.d, WI h.r-,d Ml l,ij("C,.,;,,!•'111 J'lfi,t«t« ,u,...,~f'""'l'..,,,'f'"'•l""'..i,i ,1,,, .,~J, i,,-.tt,<llt« ""'<In~ rll¢ dtc~rtd"J?"PI'"''"' 

,., /,...,., ., .,.r '°"",1..,,J ~ • ...,..,,..,......,r•r>II. ''!"""' .f, .. ,. "'h ......., i>,..,,,;,l I·,., t,:~...,J,,...,.,1,,,; v,, ,1.,, .. , 1k r.~f,,,.,.,.,1 o,.J,..t ,hii 1 .. ,Ji,., ¢rlr ,.1,m Jnl,..J o1 ~ .. fk,.,t. s,.J <:Cr:i "''" t., il>ntffl,J 

""' ~ !h"n •• V'>!""" >< h <"f>~"" ~f ti.I Ml<tn <'< ,hi >wl l-0':i H1>1>:1u,. !l,11""1 ihil k .,,,c;,m.n,(.:!, \ii '""""d"'io F,<1•"'1' !;!"''"• .,,1,, e-l~~rn,en P'"' /,tf ddlu·,!j ~F,,1 ft apffol !f.lyn~ f~ (f,t 

JJ\~ <i >11\IJO~l 

l,,;.,ACCPS 
~h, Ca~.aor \,, nrud ,,. ;.,,,. I CCIS ~~W•~ tl-~ r"~»•~~(!N~ )(> T'hr l:oldtrt o( ¢,o_S,l:<1:, I\ (.Cf'!, ~,,JI tit tMl:d l""''"w """' ~/,,,d ,o1, o~;I! m,lit~ •J>,11 1~ "'bU1<1oi/<11;,, v~l<<>f111, &>ud10\Jr,i 

, ... 1.,;,,"°.>~ 1,o14,., <>fli't"',.. .'h.ml '/'I,,•~••• ... ,....,,..,w, ,,.J., ,..,..,,, •'11"\'J ,>,,,. fu, 1 ;.~,. "'ca>s. n., ,i,,.. "'«'I', d.""""11 ~il••~f.l~l.r" """""<>I..,,.,..,,...,,..,.,,.,.,,,, 'l11<l!r<fo,,,.u111i,-..ltnd 

;, ....... ,ho .. J,ul,J,,tl ,w,,.r_,,..,, ., }r->,wh""'" ,,. ""' !"'d. ...:I ..,,~.,d .,,.,..,di o:,)J IIO )-1.d ;,. II.II' f~"' 'ftC!I tli-M....U ,c~..,.J "'°"' p~U ,....., ... ., ..... u,,. ,,.;. J,,,J,,ol, ,,. ,I.,: .,Jp,l;u d•d•tt .. 

p11<>1 ;,,dirop.nf- 'I> .,,,.di...Jmdo. dlil~p.yw,lt 11$<>" tl»m,. ~ ..... ,~ \'<.U Nan.IN!~~ l~t.111,l twl'rt..W D!Wlend llhtll 11t: t.i, Udy-n ~""'"""" I" ~hl &1,,q.;. u:1'11m•1 

._,o,,..,..1;,,.,fl<t,<11·!11>•"•""'1,;,.,.,,1,,111'"""..J11o,W-J.,,,f,;,.,s..,:..ACQ'S~t.,l,,,...,..,n~b,.,,....,....,_..y~••-"d°'"'~;t;llr,nl.mlw .. --~tt(Jld,6Nd).,_,d,.,rq,tfy~ 

!9 ~•m IIOO'\ ill• d.to cf'"'""" 
k1>"MC'Ct'/; 
:lir (-li\f ~i, >IM<l ,,. Si:m, ,\1 (;(1'$ ~ fa f.,, ,.,1., o(l'iA 1~. TI,, h<:,\l,.,. <>fin( 5,1,u Al CO'S ,ui!l>t.,.,tiJ,4 o:, m,:,., "°'"•"' 11>d """"n ,Umm,,r, 1/,,, ••¢ ..t,,,;,1e,l ,..,t,.; ""' t;(d,t _q,"!,ol.!,i, 

.,.,;,,""fl .... ~<M< .. ..,;r .. i"''J' ~,, .. ,} .,,.. '"'"' , ... ,,,.,,,..,u,,., ,,, """'"'l ,.,.~,y,i., .. fN 1 ,,.,.. Ill rr-r1, 11,, th.rt«~..,,. di,.,$tnd -~ tf{i()t ... , .. .,,,, ...... M ..,t,,«I"~'"'~' Th p .. ltff .. wt ~6 

·' ,...-...i .. .., ,.,,1,1,,11 '"'"'' ("""1"""' i-,...i.,...,, ~•~•• v~.i. .,J , .. .,.J ,1..,,,1.,a, .-,111.. r .. 4 ~WI~~~".,,~ ,i.,;,1,ft,4..,",.,.,d /..,., r""l'"~- t""~.i,J,1,., ,.,.ti .tM<!m:.J. .,. dv< #1 .. ..-~ <l,d,na/1 

f""' ... 1 ~,,"'fr"'"' " .. ,, ~<tlhl<l .,, ;::t,,,"""w, ,..y.i.4, "f'I'· lla>I'> .,_ dw ... M h,,,.,~,.1 y,,. r,:.,,,.;,1,~.,,.1,.,, ''" ,1,,,,.,, &,, h<l,,.,.,n.i ~..,J,,,<I ,iwi in a.., ""'r "ffl <l,;bmlt>y di, b<l $,,.., Al CCl't ''") 

>< <~ru11,..,f:qwr,~1,.,,,1 "'Y~l1 flf0$'1J<!llriUl,hol.!<tof Iii~ /,u"l "'10./".o H:,, .. ,,.,.t,, 1,m: ~\,t t, ,,.._ilr/t"'(M~!ni'~\!"IIO r,q,,~·~h>tt,, ~tu "'"''''SKOttfnU (>> ikhW.ll 11'\,r ll<<•J'V'<J O>! 

·~ r,,,.. i~.= ~ .. ''" ,,f "'"'"'' 
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lifri" AZCCl'S 
'~''""'f'...-YM• '""'d'""~" ... ~(.::1'!',,,..,~, ... !I« ,-,t,;, <>lfNR t(J T'ur..,IJ<,.«~.i ..... A_l (;cPS..i.lj! .,,,(<Mk~,~,,,,.,.,_.<,{ .,.4 .,_ .,,,,n ................... , .. J ..... ~ .... ., .. ~ 
(.,,,f,.,l.,t j,, !J,.l,;n .. r l:•r"'! Ci••<>l ·n,.- ,1..,.,,,., ,.,.,,.'4,1, "'~ "''",;II •~•! din 1., > St,;,,,-,:. -CCP.i n,, ,J,m, n")' • ,ttt,,i,,,, "tl"«roo1,-, pt<_,,,,~ "iln<~b<'SI _......,. Tl>( :,d-•1l>i <1-m~ffil 

,1,\U<W1~ ... <hi ,WmM rmn )"'"" )'CU ~lmllo:r ti 00, /1"11., 11'11 lK'HWtdd&<dtOdl ";II~. pt><!,., f4l ~Oj;c.t.l< ""-" d><'l:l«uk ><O>td tl>mp#l)fyu«I,~-"' dn,1 IUfll ,li ... dm.11 Ill!&., Qlllr~<k(Wf,# 
I""' mi"('!,/,,.,,,,.,, •nr d,,,ct.~d « *"•1~,,_, f'~p!,I• 'l""' ,;..,,. ·" ,1,,.,,,., 1,,,..,.,.u Yu, """""~\.!~ ,11, 1b<,,,,, >!>, l'«fl"""·,;.; 0."J.nd il>.Jl I,, ~IW)' vhm O<dan,I i.,-11 .. hid !titn 11,? CCl':Sm>)' 
hr l<>'\'<ffrd 1'11t l;<fJ-1')" ¼Ht, tt V>y am< m!1< q>Wf\ .,/ \hi !wl,j11 .,{ ti! !\<n1 AZ (.C'S-~•" !hf \11™! '1110 bf /UfilNtJ<lilf b, tilt>l'<il<d- F4"ty Shttct,JI tJ',, tOOvtf!W){lpMf (ll di!!ia14 .i«;, 1/1( ttpj,r~{ 
I'>('-'" (,om d,, J,1, A mo>M< 

"'·~"">' ~, .. ,r11,.1a1,:.,h i..1\' ral• 
h~r,...,~,1::.,,&,, 

,11,1,,... ~-~ 

Oi'¼S.C,d<':~"'!'<>h...i1! C,..,..,,;,bl• C....>~w!"' Jl,~1,,.,,..,. 51,.,u (1,ul CCI'$) 
(\f.-h A" 

.<lw,Mn., 11 (.Mlip<llO""'f ~ltltlt ('."""11l!II,,, hd<·tt..,, ~!TI jl,t ... , A (."\;:t'S) 

1;;;.1,,•Jt· 

o~,.s.,;,. Al c,,,,,.,..1..,,,11 r;.,,,,,,,,,1,1, c,,,,,.1~,w~r .. r, ... u~ .... (S,.;,. ,ll o:;nJ 
.\l.\1C Ml'tW<J I.I l' 
k,,.,~ .'l~,r 
S.,,,,, .M,,1..1 D•~• 

\'""" :~...:!, 

.or,,.s.-rn:, AJ Ccall"!'l>c"'ll¥ o,,,,u,M• c ..... ..i.,wc- l"1<fooc, Si,.,,., (id« Jo::. f",O>Si 
If."' 'ti'k-<..-,. n 
!\ MV'lw,d 
...,,,..,.t,,"""l;'I~ .. , 
.:...,1,,,><1, ... v,..,,..14, 

A. ... si"-"d,iiu 

1$,llJll h,MI,, 1i1Mll ¼U,. 
!0,0,,<ITT )H•, 111,(11,;fll'I yi,1,1,,;. 

,,:,,., ... ~z.u...., 

5)J)1 u,.v. 

Jl,00 SH.Z", 
s,:n 101•• ,.,,, ,_ 
1.<H SIS¼ 

}l,>H »~Z'<. 
1:,i)) 101-.. 
;,j!/5 (i,~ 
;µ~ '"' 

,n :::::_:, "'""'""''"'""'"' '•s-='----------------------.~c•"""""•"~.-.sv-------r.,.~'!TTl;ll•iW• .. """· -
-~-~-=~-,.-,----------------------"""'9 t>f11twe,__:,~ll('(1:t1• NoM1huff ¼M'~~tltrtcbu 

t!<1ui1 Slt.;10 f/.1\o.~ <>1da !\illy p;J<l 

l•i':(>1m~gftC"1rl!u 
.1.N,...,.,<.,.,, 

011/, ;.,,i,.. A c...,,,,1oan11 t.,,....~,ob~ c .. ,.,,.i,,d,,: 1>,ct.,,...., Sntn (1,.,;., A ccrs, 
l,l,p11,,~G.,.,),. 
Ahhi;,.~!l,.n 

,0/',\. krlci Al Cacp,;&mly (.<»'1"r(AI< Oil,,..i.ti'rc'- ~.~,m- 1;1,., .. (l',t,j,. Al~ 
,.i,,,,,,, /i,~t. (,,.,4~ 

13,!l,!1!.W 
IQ,01,10700 

tlO!DI) 
1.~o;,;o 

moo 

¼0% 
,1H¾ 

I '3+', , .. 
,~, 



S1ride l'inm:,c J'ftYII( U,n.im'.I 
'1,..-"" 1n ,h., f.,ind,a! .,.,.,.,..,...., fo~ ,tu, _,,r tffllrd H M~,d, 2fll4 

/AU -1111 ff U\1R ~d, ml,,,, u1r,l111ir~ 

·a) :naiflti~ pr>!llllllnt 

D,>m~B1lua 
Md: pmri111~ mi ~!'-ltOlf1!m)' 1lu1r, ~.w(Cf'S 

Clm111g tl:i.bn:t 

b) Su,pki• in m~ •ui1(fflef11 of p-mf~ 5nd Jo,, 

Opmme b.if.i<.)~r 
-l<lds 1.,,.., fflfd"' :<nr 

,\dct: 1:;sor hf'l"T'I" hlr ffi<'p•:111 

Ck»inli !hbr.:< 

Nt11,1r11 of ~C$ 

905 

A~ a1 
JtM:l;fclilll:Z,J 

'J./il.,9Z}A1) i,~(,,ffiJ! 
7,©,F&.Sl .1,20,0}}.li 

(21.o,J'}'J.{>"'} 

fl,O!J.41 nl 
(1,l:i,Ul.411). 

s,,,.,,,..;,. r,rttnium, ~....,,~.,.,. rrrmllm ,,_,ttv," ,..,..:1 ,~ """"'J ih.- I"""""" ,,n »~110 <Jf ,~r<:>.1111: 1tiew,: cm b,;, ~tiJi.li:<I unlr i,;,i Wflt.CJ1 in1po1t.1 Mi(II n imia:1l!Xofb<:>nu$ 1han, in 

,<~¢ wdt th, r•o-ru"'l!,a,lthe C<lltll,.,.;,,. Mi 201) 

fimployt,e S~ "Pd"",_,_,. tlt'f<"<'-u ~ «ptme 1«,:j!Nl'ffl fo1 rquitj•·mtl,,d tnrn1etit1t11 lt rq><lltOn~ d.ou 111n,I. ,1,,.,.,u,,ilt lla1r 1.-ih,•u111hc, V11n1, 1ouhi::.h1hc •Cl~ 

t~.i<>J I.•• "'f;,,-d ..,J th~ ~"""f'"")~• ~~•• """"" .,/ tk ,,,,..,~..,. .,( ..,.,;,y i;,,,n,,,,_,.,,,. tho -,,,i3l ultit,u,<ly ,....,. 

Swm:d 
L,:,,,. !,""' hf,m~ U),~iuu 

Vn1ecurcd 
lrt«:t-<O<P",m.!¢'. !011u 

'N:b!cd.f!1"Y 

'fMtl O!l!SnMit\t.'duf.1-,i( .<ru«\l ~t~• ~,,J i111illm1,:ipri,.n< 

Tout (loJ!!.!ln4ing 00« <>f (m:!1'11')1$ Nl-e! 1lun ll'll(:1, dllt?RIM iftd fllld Cl'llatrpn.1.<\ 

JO,I.X)().00 

1'.00000 
3,9',00l).00 

,.:;,,000.00 ,. .... 

N111e: Tbm m, oo ~11 do.1-, rt<'(lO kl h 4o'I.LK<l ,,, ,tu1tu;lft::l: ...-ith ibe Mi:to Snl1ll ,ttd ).ftiliwn i':.mttpll~ Dl'\-thpfficn! AC\ ?006 (1~ '}.ISM£D') prtttllMj{ l(l n,ie-0 o, Jllid 

eflll!IJ1Nt1'- 1•~, IN }ff! en~w .11 l\ltff;h 2024 :tl>e.l ll ~h.n;t l!Xil. 00 IVl'p!JCt lu$ 111(11'11:H«l \)I,:: ~omym1 il)()<,d 11!, H~M n ml(:f() Of Mnill cnrnprim ¢t It, 1tc!i"n1ioo ~h 11Y 

•wtQl'fflt~ n•h(>l'tf untkf ~tSMf.0, 

it11d,:: i'"•y»hlMI 11ccil1g •d>h'ftilt 

A, "JI ~b,d, Ul;.f 

Plll".ic:ului, 

(,) MS:1-!E 
(ii) Orh(fl 
(iiil 1t<l Lin- MSMF. 
'1\1 ~ttd.uct-0rltttl 

P•iicullll'tl 

(,)MS.1\.llc 

li,10:httt 
/"" ffl du,::1 - MS.\! E 
1;.; r,;.,,,..,,.,,·.i.,_ - (),1,,.., 

Lat tll>t> 

I )'I!'" 

1.241..l) 

l.c,00 1h01, ,,.. 
t.MIJ6 

Oatmndl~r~f ft-OM dut"diit ofn:l "' l-l ~ l--3 r-- Mo.,, dun r.~ ,,_ 
. 

(.,'/lil.!11 t,'.l?UI 

n~1m#ll~l11• for r.-,U<i,,,I ifil!dA frl'lffl ih1e d111r .,J' ' 1..2·~ ... 1.;~.,.. Me.klh:ffl T<'UI 

'~"'· 
1/,!A.ir,' 



Stridt fimr« r.tvm UrNm.l 
:,.:,.,n 19 rhe r1t1mrial u;1tcrn<:nu fot th< reu cmkd ll t.h,di, 1&24 
(,1¥ -•W"' t-,/'f{ l~#>fJllfi1 u~kll /;t,U«I W~111) 

~ 
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.... Mat 
__________________________________ .,;;.:.;;.:=;c:;~-..:;;.;;;;:;;;: 

5':'orMy dqm1i11' 

JtMuchi6U ll M.vcb'611 
;J%.:H 1aii3th 

!.l'Ut tquilith(f> <Cc\Cl'<f 

in, ... rn ,h,. t.." ""' r•d 
\nn,c,J !UQJ,1,0 

t:mpit;« ~d111wihl, 

i;,.~ • .L,., r•r•h!, 
!mrn:s1 Ju::n,,;d b.11 001 do~ 

t<> tmfd t"1 
r.,.t.kr..., ,tl,«J I'"". 

4.m.u 

1.M1-l4 
l1J1U4 
6,0.l7,)I 

I0,1?1-◄ I 

,n,5llr.:n 
;$l,01 
"/<,.(13 

◄,MSt 
i,4..\"Sl.1:ll 

2,tr.!}.71 
1,>100.10 

:U.03'U8 

4,nl.M 

,.,.., 

ll,5-il.Ul 

• l l.t Uai-.,~ny ;,_,I bcw >pj,>001«:J 11 11.• >t>,untr i,..,,1t,· hy ''IWJW ,>ndw1> m 1e:or'1.>11(: "1th tle IClpti:-lll•t ~hni::t /t)dll) Agnm1ro1111d il-uting 11 lKh 00 bdla!f of ~nd fut !!ic 
hcn<!'1 «! !ii<" )>cn,,oJ ['un:, .~, flO' 1hr te-m>> c,f \J,.,_, F,nl<r "'r<~,.,,.,.M, lh«,• ,j.,+<> mlu'l><m vn ,1,~ t;.,,,,p~•t <>fl u,.J,~w," of pt<><:<t<U l<<"" ~ •~=i,y ~ii~ 

r'n.r<,.,,·uo Wt m:imy 

!',,.,,.,.,,. fut kn•~'''"'"I~"'"' 
10.4! 7.J,46.~ 

77~lc, 1,.&lS.14 
7J6AI 11,lfUl 

( \.;, 

!fl.\'(),/ 

'"fRl'. 

/ 



Stride Finrl"te Prinn, Llmhed 
N1>1<:• I<> th" financiah11,10..,no t~, dw y,:,undtd }I th,ch.2024 
(AP (Pll>l!Jt/1 /1 !NI\ tlllHrn~,t, "~k.a il.md <Nhrnrm) 

?A: __ ProP!;rty, pl;mt :11_11d _csu.,ie.m,•."'c...-•------
Computt:n; 

Con: 
Ar; ,i 31 Mareh 2/'122 
A<l&tio-nx 
A1 at JI M11n:h WU 
AJJ;W,,, 

/U •t 31 M11tth ZCl4 

A«-umu!.ud Ocp,ecffrio• 
II.a 1H .)I Mtn:h 1.ott 

n"'l'l" fonhr yo, 

A~ tr 31 M,nk 207..! 

Omi,"' for tht p•,u 

/h ail 31 Man:h 20?4 

1,117.l,ff 

:Fum!n!fll' & Plxrutt!! 

53152 

907 

.t:;,u.M 
101.\u.oJ 
l.5,2!6.11 

t,m:U 

Ne: C.arryi~ am~um 

A~ u 31 M.:n~h W2J 
All JI ,}l M:m:ll ;zoz,i 

------.,.,.,,.,,.,.s),,,..jij-----,,,..,.,.,,,..,..----------·------~ 
,.~ . .:u 4'2..41 Jw.s1 l.'2.u -HJSi.li 

fMt 
Ai .t1 JI M,uth 2f111 
Add,i.,¢M 

AA at Jl Mimi\ 2((lJ 

Adtbiiom 

"-• "' ·" M~"°h 10U 

;\lt'lllrtiodun 
As 111 ll ,._h~II :WU 

Omgl' fonbt )'M, 

M .u ll Ma,clt ?m..\ 
Cht,gt fort~ yt'tl 

As at )1 Man:b 201.4 

Nc1 c;anyuig •mc1,1m 

A, ot 31 Mim:h 2023 
/\s at 31 M:m:b 2024 

24.'.2"1.?I\ 
2SJ,W)!) 

1.tJ.:1 o:is 
2-\,::SS.o/J 

1,HJ,ll-M.hl 

:Z,10.)8 2,MJ.)8 

--------,';''~"~·"'~· _____ 4,l4,m1.20 
11,000! t'l',OOU.8 
6,lld:&i &:fo.M 

~fii:A t..))15 • .U 

S&.M.80 

Nrnt: 'Tlie,e ht\"C bun 110 1cqui1tion11hrnugh lm~w111Si <Olnb.na\lom '..Ind no thmi:~ ;;,( llf.tl\111\ d.tt: Jo ,v.,.:Jw11<>0 (lf PtopNtY, p3n\ ~nd llqi.ll!)IIW!lf~nd (;lhe11111,v,~bk: u,tts 

du Mg lhe yeir tr.did 11 Mo:h 2024 &r1d 31 Mirth W:D 



Stride I'Ultrcc Private l,,imited 

Notes to the futancial statements for the year ended 31 March 2024 
{All amot1f!/J i11 JJ,tR. rho11.Ia11:/J rm/us .J!ated orherwi:t) 

9C. Intangible ass.ets urtd.er devel9pmtnt 

As at 31 Maich 2022 
Adilitions. 
(;llpitalised 
AA at 31 March 207_"5 

Additi0ns 

Capitalised 

As at 31 March 2024 

Amount 
1,935.24 

27,266.20 
(25,258.99). 
•• 3,942.45 

67,352.07 

(64,364.18) 

6,9.10.34 

Intangible iusets under development ageing schedule: 
A, at 31 Maich 2024 
I ntangihlt• as5cf~ under Amount in C\VIP for a period Of 
dcvelopmeni Less than 1-2 years 2~3 year& More tbao 

1 year 3 ye~rs 

ProieC't ·1n Pro~s 6,030.34 ---Pro!<~ct remporarrly ~uspendc:d . . 

As at 31 Mareh 202'i 

Intangible aoets under Amount in CWIP for a pcti<U! ·o( 

development Less than 1'~2 ftat$' 2--3 years • More th-a.ti 
l yeat 3 years 

Pru)et:t in Progress 3,942.4 . . 
Project temporarily suspCndeJ . . . 

Total 

6,930.34 

Totii.i 

J,942,45 

!'here nre no lntangtble :1.sstts under development, whose completion is overdue or b:as exceeded its cost 
tomp:ued to its ooglnal plan. 

(I'hh .tpa(t baJ bmi i1,k11ticnaf!y left h'4nk) 
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Strick Fmnee l'rivlllC Lmite(I 
1'.ott• to tht finM•~•,>! ,i.m;:MClll" foe th., yc,,r cnd,~J )I M,.,-,h 202~ 

\ll i,rn,;n)t, '" tS..:11 d,.,,-q,1-l, "nl, ,, ,1,iw,l ..if,;-,,.-,,,) 

IQ Rt•'tnue from n rnrioM 

17 01hef Jm:on'lc 
hH 1he y1:11r '-'ftdcd f'o1 the )'Cllf ended 

------------------------------'c'c'c'cM;;';;";;'°:;;;".:.,----"''cc.."c'c~ch:..::;ZO;;>;;•-~ 
1.,·1~;;;;,, ·;.;;.;::;; r.,,.,,.. !,-m 1;, i,hwfr"''Y \,\1 ~2:.2:x ;!"1Jlfif.ti9 

(;;un ,,n ,,ft ,ifin,·i~tnwr,H 4(1Z.~(, r,01 !" 

tl,¢ct)•'C!'\'i.i'txprtm.·• 61/,;,.n 1Jl:i.(,S4~J 

M1°, .. :dlt•m,ms:inr,,11w ,'i(>.01 
\iS,183.97 1.Jl-,342.?0 

" Fm 11le yi:21 i:tldcJ Fm Ibo yv;u emled 
31 M1rch 2024 31 f\·htC1h 202.3 

·--,,,-,-,"n",,c.-xiT,c.,.c;-,.,-· --------.---------------------,-, • .,...,.,.. ·- 1,1~,;r,r;-;t,1!)'·.• _ _.c.,...c.;."""1",,",".o",",',c-,, 

Cnnuibm',on \n pr,w11Sen1 m,J Mhef fut1d.• l,'JJf,,7.'.; 1,5')~ ")"'.' 

Emp1'•f•'" W>('\; ''l'lit•II l'~r~Mf .JI ii (.f\ 
2,Hi !I S1lff"·dfnr 4,75!~':' 

19 Pmance (Olil 

Amt)Clinlmil v( botro..,"lni¥ c0i1 
lnte~ll «pel'l11C 011: 

IM!t:r~orpontr k,en• 

(;,~,, from fi11a1iWi~l in,:1,ndow 

~H'\!r>tl' ,lq-..:,<in 

2,tl,836.12 

Pnr 1hc ycut c"'1ed 

JI M,~h 2024 
1'1.74 

1,63.538.67 

• Fe, d,·e ye1,1, e1nded ' 

31 Much 20-23 
fM.ll 

ZUJO.i.211 4?lA5 
~')-0."1') 1/Wl :'l'i 

.H! il~ /,~WHU 

_20°:.._c°'chc'c'c'c's"'::::""':;::;' _____________________________________________ _ 
Pc>r th< yc;ir trilled f'or tbt ye111r rtidt-d 

Lt,:~! ~nd i,r(,let.~Df'lil 'F.xpcn.sc 
,\,ln-11i~c1Twn1 r~p<'Tl~,· 

Tri::hn,1li•1,.1 e.,pen~ 
MAIIP,•w,:( O'J;Vl;lt;df!Ull <:'>Jl 

Jt,i~ t, fYW~ 

•\,,di11,r'~ "'mi;ro•r1,i,,,, (n·f.•, r1,.1,• ,o 1" 

Rcni u:p<criH \refer no1-.: 1;1,.!_1 

Tt:irtllirtj; n;f)fnx 

!'r,w1~1on on dt,uhful rro.;i'l'J.hk ~ 
( l:h1·1 '•1wr.i1i11g t'.\fW!1W 

~Uh>h""J' m.J.t (cc•, 

( l:fwr ,,·n·,n_,, 

.H MMch 201' .\I Morch 2()21 

i1!]51.24' 19.1,",??.U) 
l,t,.Sfl.4'.) .'.l,49t.AS 
6.04).;-: (,,\1)2,83 

1.::(,.;m 

'J70 .. l> 

1,4011/lH 

r:-:n,H:
~.lS7.3-' 
2,')~).11(1 

l!'t,'145/lli 

76,723.81 

for tht yur c:nded 
ll M.iteh201-f 

.;.,:JiH•.illl 

,41)(),00 

10A.~/-I 

'.'Jl!Jfl/l(! 

I )p,1,s.,;: 
llf,tf,,: 

5,57(153 

U,146.IJ 

For th<: ~~llf endc:d 
JJ Much 202.l 



Stride Prntrte P,i..,111e Lln.\ltod 

Nm,:s 1(l the fin~rn:l~l t!at0::1Yl<nh fur tlic )'C:.1.1 cmlcd 31 M;uch 2024 

'.,\1! irnn"tll"n f.\l! 1h«u,.md1 unkn 1ia1n; olfl<rwl!'rJ 

Z0.2 
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Wi{h«l Of'lt" ',<t:,u ¼h.M:td 1(,716,m 
/..,,1<:.-f ih:w mw ,.,ar hw n,11 hK•r ,h:ir, fiw \'rar,. l.Z,981. Ii' t&.41.J,3'0 

''•D9JIJ 

li,IJit.07 



S"l>,k, 1'111<1<'~ 1•,;~~1< 1.;.,,.,~,1 

Nol<J I(> 1k finmci,i t1i1lCl!WIU (<,11ht yo, Mdtd )I ::.hnh 20Z4 

1,1N ,,,~.-11 -~ iXR dx,,,,;e,/1 ,,,,,,,, ,1,itu/ trJ•''!I") 

•) c,,,,.,..i l>). (,.,rr<1n I» 1.-,, :h.,· rr., Hl<k<i Jl \lHfh:'lnl" :-;J (h"'"'"' ,.:.., .,,,., 1,~,: "'''"' .-,, \n I%! 
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h) tk(~,r,:-d 1n 1.,,,....,,,.J1l,c: 1u 1,,.,$<'1 rn<.lf>'J"~•fll ,., 1h,~{C<>Jllt1rt.1 rd<·,"! 1h (nmi,rn:"" Jd:rn:<lin Odnm,l m i,,,._,i,, uut ra,ymml bi 1hr l,<1nlp;ln) foi 1!1< v,:i,1<>i,kil \1 \hrf'• W:11 

inrl \ t ,\Jud ·~1?; tt '-;,J rn<! \!11 i,ip,,-,iwl) 

rl•,: (vn.,,.·.,11 ,dh•• ,1,. 1,~,r;, m,l ~1,_... d"'• "'~J "' 1h• h,,c ,.,<I .i,tu,<'<l El"i <o•~i'''"'"'""" 

l 110 1htt111 

(.r\.!o: ,1..,..,knd1 ori :-:on ttmn:rtabk R.edchuhkC<.1f!IClurw f'rt-i!;'l't'na:c!\hm;,1 

~- r .... CJ;kuliliM dlu,1,:- 1-;l''.': il""11111,urd v.?i; 

Wt"1gh1td JM:rl£t nui'nlx'I <lf rqui1y ilmU kl r,il.;ad-11i11g 1.t,uit O'S (iu 1huu,:>1'<!~) 

IM'«cl .. r dW\,uM: 
S..<1 Comr~1,,,,.,1, (.:-.w....,il:olf (41,ud,frl-'t f>,d..,..mvSh'Ht!' (,11 rhtt~1Jo<l1) 

S..ri,;, II fmt1p~J.,.;,clj· Cvn~n1t;i;: ,,.,,,.ul•I~~· l'odtcf!"'{{ !,hi't'~ ('r, !~i'>lr,llUI>; 

S<n~, A 1 C,,"'l'"~""*r (,:,m•m,M< ("1ninbffi•r 1•,,.r,,..nr.t S\11t<::1 (,n 1hou..,~d,\ 

s,...-,, A:? t:.....,r.,«>"'ii ((!~•~•Ilk Cum,,bnn: l',d,·«'.fl« $Im,:; (i11 ,1..:,u1JM11; 

W.-iehte-d .. .,.,,.,e- NUrt>t,.o-, .,r ~••1 ,d,",u ffl uk.lll,n!Mfi: l»..«,d RPS (.n !h(>"""~""• 

hi< """"il'IJ! p .. , .1o .... 
0,1<!1-ed u""ing p<! .ii,,., 
Nomm•I uf.,, d •'l~••r .J,,.,., 

l.l £mpl<>tn h<odh 

l)wmt l~ 1nr, lk (<.mp.If\' ~!! lff!l/;ftfkd 1hr fol!,Y<>H1;: l!TH)'.Jtl~ m the ,mtrntJ\I 1if pmfil in,1 kl«· 

•I 0<:!\m:tl Ullllf;\1>1tfo:11 l>fl -~ 

ti) Otfi.....,d kt,r(,1 plan {Gr•nti!)'): 

~Of tlH! y .. u ~,wlrA 
;)I Jb,cb ,10)!1 

1,W) 

x,1 
\}I 

" " ),DI\ 

(l$.B) 

(R-f6) 
Jll.fO 

1) )1..- <""-''I!'' u, d,< I""~"' q!"" ,;,/ Jd;,,,,J !;,,,.<f,t ~1,l,pai,,;,. ""!''""'"''~ ,...,_,,,a.,,.,,~ ~I ''f"""'"~ ,,.J ,lm,nr, Mb"<~• ,1,~"""f .,., ,, t,,0,~,.,...-

i<HHl'<I N"l 

'¼111~1'1>1 I?'•· 
1 .. ".fo,f.).,, 

1'o, fhf ynr u1d,d 
JIMau-111.llU 

J,Wi\5 
;,H'lll 

J!H 
\1.099.}7) 
{1,10') . .T 

for 1tic yur tndtd 

JI M1ull 2(114 

""' 1hr yHlr t..i.J 
,llJ.b,.h20U 

l'or me )f4f ni.led 
JI 1'.~trh 201..l 

2.&6f 

H; 

"' 

"'" 
{7.Vl) 

""" 0.0-0 

1.n:>JJ 

>,6SLW 

!'111 !ht )-tPI ndtd 

JIMitthWU 

!C,,,..e-m U1b,l,w 
t(Hi5 1~ 

j :--,:\"''C"r,t!<! l.iJ\>~!1-

"''''" e<ll<I !"' I 
-.--• 

i i'ania,bt11 
I 

(tJt,,.t\l,0""1,:"~,CM! 

1'1.1,~e,,,-m,.j 

l~ter,:"$1(tlit 

An<J:1,•d""•n• 
~/rt rt('t)2\'Ukd fr, tbc- St11l~m'l1of Prdi1 l!id Lou 

£00<1ooil(:" au .. mp1k>1t11 

f"l,,1N>,~1' MM :i~• """"'') 
Et:.>fctt'd r:i11 o(.-.b,.- "'"'""~ {p,-, w......-,) 

u.,.,,ogupi.,~ ~,.-..mpt:ion, 

~1,,,,1,i, 11M: 

;-..:um.,(rf1><1f"'l•:~11Jt<' 

'-""""" l\\,1}<',.~•l .. ,~{fN••"""";., 

;ui, '-' ., 

1,H(.05 6 ~1 )-1 

' 

. 

. 

rm ,m: 't<"' ,-M«J I 
ll M1trth l&tl l 

J:WHl; 

uoo' 
:w,:;•:igl! 

'.jijl)')J 

z911b21 

f«lht-)UI~ 
ll r,t,rd1 ~ 

1,:,U\, 

l ~~. frn- (,,-u l Y"'" ind 
!\I', th<tnW1 

1iV:, ,A k\J,\1 20\2.\-l 

if Y,-rn-
~(~"\I~ 

·~\ •.• 

, .. ·,o""{ ~-ui:. ft_}\.)1- ,. 
l,P 

r.,, d.c ~~•• "'"''"" 
:,1 llutth fflJ 

i_~;,m 
<\00 

\~?.211 

14N,S~ 
-1,j&&.12 

1A\~\ 
j S":.. for (,m l yon u1d 1(/"," 

111,-,...ir,.,.-

lcil",d L\l,~! ;IDJl·M 
',t \'.'><, 

tnw,, 
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l,;,;j,, Fm,,n JI',;..,.,,. u.,;,.J 

Nrnn: ui tit ftmuoti,,I mit'"tn!, fut tbe }'(l:W tndl'd 31 M:ud, 2.l;U 

fAfl-"11" l.\'R ti«<st~M ,.,U/; 11:¥fd •1hntt1/ 

t,,b,;f)' r«~u,1.,, ,h·c b,tJM< }h-::11 

t,<11ratl.t~M1 

~<>n.C.rotr<L111W,ry 

r~, ..... , v~~ ,,1 <N,t""'"' ., ., "" ... 1 

24 ~h•~ lb•td hywc<H 

Fn, !'f"a, t"d~d 
31Mm;b:w24 

..... 

1,,1...::,"'J "''''''r"'' ,,r ,:,, ~'"'1'~•; ·•~1<•'=•'•" -~~,. ,,,..,,,.,, ""~" ,h, '"'fk>Y'>'< '1,X,. Oj>',<m p-:U. <',( ,m ~,...,, ... y Tl><:,,,~, dew!~ ofth( 10,cmt 'J".11 VJI' p1 ll iij b~·: 

('" Ji, t(lnl !Ul':2.!h<' l<l#d<>f d,,r,:,o,- ,pp«w,.J ,he~""' r,.,..,,-, l'""i'l'1'"'' (.,.,,\- f'.r••""' ~""'"', "1J1-(>,,1--."' ?(l:U, (.,, ...,.. q( :°'""It. '"I'"""°"'., <k ""r•"'f'ior- ..-..1&,_,, ~(•lw 

CM"f'\', ~""..+,,,g ,011"" 5'.+>t'fT<, UI!,\ I}., dT'!'kiru< 1tl<1m,,l ~y,h~ !>«,d fffill'4u""' fO nrnt ,,.JI be Mle11'4 '" lQI❖ !OOoptwni, "4>1"° 10 u:ilfil<tmn!lltd»p1ffl'oitotd ""'"t (Mdot.),1$,-.ir~ 
,,.,..,,~,_/1<"'1'1.,,,,,. ... .,, ,;,I , 1.,.,, n..,,<m<r•~"'.i Mc ('"''f'"''"S ,h• ,.,.....,i; p<•fod ,,.id•• """"$<'fl'11'"'4J oior•>t"- prtd,o J"') )""'"• ~ o,h,;rrc,Fnv,11.....,. o(dl., g,1tw ~It•• bc,J;,,o,, 

, .... ,,.,w.,,w 
/Zw,01, 1mi•)d 
f,:,.,,n,.rmn 

~;;.,,;,;i;~;; ·,; 'J;;\,~t"'"& d the y,:a, 

c,.,,,.,.,; dun,,:''" y,,.,,· 
h::de,tej ,:.,~ns 1~ Y,;-;, 

Em<:1ud du~"t the~' 
o~""''""Jlnc •• ,1.,, ~ .. d "' •• y .. , 
E.u-ralffll•~•OU«widWfci• 
• fl<x• •<.n •rci~<.k C'l)o~n• p1"'1 ro mndmed ffllf>l11ftel 

l •~ l y,o., 
11~•1, 
!!\R lt~,,,1,!4/l 

fOJ ytu todtd 
,ll M:i,,ctr, :J!Jl4 

Nr,.r,, ti...,,i 

61,0!6 
u.11n 

(JS.1~1) 

F•ytwtMt.i 
J\Mu:b2bl.l 
N,,, .,( 11-, 

o,ou 

Th, ••f"""'<Jhlt ()(,M •=i •• b,o.,.J c,, l'>,.,.<>w:,J d,1:; ..,,.j """'"'I Uf'«IO<><U u-0" ru>1 ,.~,.i, ~'""'-'f w;:ruK pntmu Iii,, rr~y Olnlf '.lhf llp«l!Q Y,;,l,1ullty «ll«H lb nai~ 
d1:il 1hf h,nMt-i1 \OJJ11;1y o~~,, J>e!'IM 11,r,b, rn 1h( bit oi' the ,:,plro."4 a md!rnn·c of fur..trt im>Js, dud, m;iy 1lw 1\()1 ntcn')J'Uf be 1hr 1~~ OVfl;QffiG 

n,, ,. • .;,:h,Hl """I'!' ""'''·"~"~ ,,,,,,,~..,.,,,.J ... r..- "'· .. ~~~<'!'Wt>< w .. ,..,.i,,.gp ., JI M,.th Ml•., ~-1; Y''"' 0 f M.,,h :'(I,!)-, :!.Zl ya<"J 1\.., ~ "',:sm;,.., j>ri<.(; fof fl?UOIII ~,, 

,;,,.,,,.l ◊r:h, ~"-'''"'l' l,l'>SOO!,af,,!4'1.00 ,)I ~(.,,ch Jill) 1,H!Jl()"' i,-2,s.oc,) 

25 Szro,tr>ul hfM<HUM 
J~ ·.hr q:,cms>> ~(!ht,,,,.~, tlmr """l) Mt !~~l, bu'"''" ><r,,-.- ,, c,.._.l,i"'« "ct,,.!,-,,.,., a<snf to oi::~,1 u,d .. wo.,nd «rw«>i. h>r m,,a.!i ....d.rr-.:m b\lll<>U!l;l hlli~ ifllfl4• 
tc<.<,}'"-'"• " "''"'~ "' Mww11"'i ;i._.,,,b,.I 17 J<'l(m':t1t ~t'f'""'r.i:;· 1/"'~'i<<'l w,00 Xcio:;n I}~ 01 thi {,~ti ht;1 ~I) M \>,ID k!Jc 7 <1l dv: Compan~$ {,\«num} 11.uln :WU • 
. ~rn:;N,~.[i. ,o f.<:l~m, ,iaii<:mH, lo, V.Qnc11f ttp<",r(l:IE ,11t.:1Wctl IQ be irudc;n !ht G,wxul •~••""'1ot• ofth, (,oo,p.»c1. S,,.-<1nd,ry ~,....,.,, bow! ""V"f'"Phrt..u,,,,"""" ,,,..,...,,.," 
1h~Cm•!>""Y''f'..,'" l"''™"IY in Jeth,..,! rh, f""'l"'"T ,,.,,,, .. w, 1b, th«<""' w, <.tr<,(,"'"' <l,,Y,:,<r<:e,"' ,1, n,\ ""j u,,.,m1 ,n Of'-11 f<"l\M di/fa_. ~pli<: .,,.. ~" 1t\idl~ . 

. \<o,,1h1· '"l'"'''"ll>,"l~ t,n,d Dfl g:..,.~~hi 1,., flM h,rn />"'"''''~ o< ,l,-, C<>"'f'>'W "r~wc, p .. ,.. ..... }' ae !11:!,, ,,.,., tf" Ct>"'f""'f P'"""""' ,~n 11,,,m, "" ""' "!Pr'°"" &it'f<,"""'" '"'" ,;_.i. ~,.;t 

,e""'"" OJ)ff•~r., lt<H~ <id!t«nt ~;"'~~•rh.r >1n1 ''"~'~ IM,, 

l' iM, ('.""t''"! N;, ;,,c,~u ~h:-1<bt P""'d"•ilr ,ii 1<.><t' tom'""'"'"'' a,~ IH<md lc,1 "'-'"''': fo«a<<,An lo,..,,, I,! •h~f",U md, ,f,e (-'""-,,.'1 htt '<"li,-.,.,J ,1t1d,""nWMI !\'If '""'l'-1:i\'t'pltll~"CYI 
" "''<'""d ,,.J" •~1 l,w ,' "·'""'""'f .,,,.,J.m:, /.,, .,.,,,,,., f.~rn.r.U~ I.Y>><~ vn ,.,_), IJ"X !,~m ·rnmr,tn h>< bw, !<\id!' is rhe ho.'>l.1 of uu:Aml ihr Cr,,~..,_r rl,i,,:1 Ml h.1"'t' ~ dt~V'Utlt 

Cow11w:m l.ih-ilil}' iM t(f~mllll'>nit. 
.;.) ,:~•"t ••• rr-cn <'Mi"'-<>",:,,..,..,~, , '" •l«k"J<" '"i\\101'. o.,,,J ~l;l.,~,.i-W) ,.~ ,,, \A1/t(Y',',Og ,,., J"i,,11-,d INK Jt,~,,7J,&<, .. ~, ll C'Lud\, il>JI (I( M1rd,,M.I !l,!ll,,00(10(.') 

I~) 11,:r, ,, n~r1,:,id,og1,u;;H•<J<i ....i th~C:<1111).0l)""~' ll ).!,r.1', 10:1-1 (11 ,\(,,cl1 Ul1l. N,r, 
i,'.) r:,p,.,l 1m•,mu,.,.-,, ,me,u;,,n!'I<> ,,1"" \1 \\ucl, .W1~ 1;1 \ti,¢_ !JH· 1'li.) 



Stride Fin1rcr Private Limi1cd 

:\Jflil's 10 ihe finat11.:fol 1,1,m,:mcntl< for tht· yeat ~-n,bUl Mardi 2024 

>II! .:111Mn/.' h L\1{ ri,0~1,1,;dl :1•1/,1,r Jt,JHd einn;d 

28 Refatcd P~rry Di~dumrcs 

,\. Name oflhc relat<"d parncs and namtt ofrc-tation~hip; 

Nam re uf Rdatioutibip 

::ult<td1Jn 

N'l>mC .,( En1<rr 

;:,,;,1,· i ':,w 1;~1"1:,l i'r,s•a1, 1.1111m.d 

r1n,lc:(;,,<'f1"':.:p11:1l l'o".\1< 1.11nn,,d 

Kh-..· i,, ·,,.1!e.1,, l'r:1::11,• I ,11;11 d '1 iii'.; hnur:, ) 1.~-I; 

915 

<.i,-k\'w1: l .-\uu ·r_.d111ol1-i:i1« r'ri\,11t Lui:itt'~I :'21l h·bnio1.i'\ :02J1 

bhpn'l'I :.:.111!-'.h \ !rnJh1 

\hhll\il\ ::w, 

~tmk· l•m1<l ,\Jvi~ill~ 1.1 JI (k\!P J~ !':mf1cr} 

\'i.'c:wt:nu:~t. \lh~nr~ 1.1 .I' (J,,;:,.[I' :1~ Pimu:r) 

:-rridt· { :1p111I ( .!,n,:1lt.tnt Prwatt' l.imiK1l (K>.!P k1v1,11: :-\t;11ifitJn1 1atl111,·nl'r\ 

B. Dtl:tiis of 1J,1lance;i and 1tani,tctiorn;: duri~ the year tvith rd:uell pawc~ 

~-------------,,..._,....,...._, _____________ ~---------~--------~ 
For thcyrulr ended 

31 Mun:h 2023 Paniculan. 

Lruuuc:iiMII !luring thC)'.l.ilCi 

Income: 
Intt:rc'.it on loan 

S:tri<lc ( )m, C,pir:i;] Pm:irt• l,i11med 

Bh1tJay l•'1rMuc Pnv:i.rt l.1mnc<l 
\!0EY1np; L'rbJn 'li:chflolo~~ flrw,11t· Lirnih..;1 

Recow:ry n( expense~ 

~iridi.: { )nc t:apiral l1nvalt' J,m11td 

SiriM hmJ :\dvi~nr,; l.LP 

Expcndi(llre: 

ln1ttc11! on lonn 

~tridl' ( !flt C:.pirnl Pnwtt J.nni!nl 

:~t1i'tk ( :111i1~I ( .'nn•ul!,11!! hi, ale l.i,n,t, ,I 

lnrt:t cnmpan}' alloc.arion mildc 

ftn<lc r Im 1 ;:1r1i~l T'nv.uc L1mrrn! 

~lmk I 11ml ,\d\'1~of:< J.! J' 

Rem\mcrnu:nn p:tid 

,\ hlii,w: :,:uri 

k"1lt: of &-rie-s A CCVS 

l$hprti't :-mi.th ( t:1ntih1 

,\bh1n~v ::;,rn 

' ', 
) 

,J 
;:,..-"" 

I 
, 

i 
i 

I 

Fur tJJc year c:ndcd 
:S11<fnrch 2024 

527Ah 
]~.)99A.(i 

'1.~.1:1--1s 

3,,IW).S ! 

:lli,420._\.; 

'
) 

_.,. f~on" 
'IR'.·.' ' :. ' ~,il- Ji i, 1 ,..,,... 

' ,.,.., 

20.! !i,21 
8,%'l .• J8 

.\1,SJ11.S~ 

?Cl.6 ~-1,:_tH 
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~-------------~-----·--------,-----~-----~ Bomiwing~ 

T11kr<o 

;\ind" ( l11<' (lp1r;ii i''riut1 1,1m1!nl 

:,,1ridf ( :1p11~I ( 'n11~a1i:1~! fl,W.lfl'· Lww,·d 

Jlcpn.id 
i:,m_k, 01w L:1.pi1'-!l Pirnie !.urnw,l 

lnvo,tmcnt iu rnhsidia,y 

:,rnd, 1 'lli, i,.1pit.d f'1n ti( i.1mm.·,.I 

; r,11t. ( ;n, ,, ( :.1p1u! 1'1 v.11; I .111u:nl 

I..oun~ 11nd :idvancl-,.; 

Ginm 
'.'ltn.di· \ irw I ,JJH1:1! l'nvrn.· lJnu!n! 

Blta l.1y hnkJ~~ Pnv,1k i,~l\itcd 

\iol-.\'111µ- l "rbJ11 l ,rlwoi,.v,riu [ln,,;i:11. l.ini1tcd 

Rcp.1.id 
'.--tridr ( 'inc (':ipiral Pnv:r~· Limrlt d 

L<H1t1s .a.nd adv;1,nc:i:-11 

Hhw l:a.y lii11h1,:.t• Pn-v(l.1.- !.irnited 

\!oF\'inf~ l 1rh1rn ·1-cdrnol"J..'1(·;, Pn,·art· l.11n1tl'J 

B<>trO'?.~rtg9 

:-:md,· l lnt C.ir,nal l'ri,~r,· L1m:u-,l 

S1r1d, l :Jp,t.,1 1 ;,.,1~1;!t.11\f PHv.,.'1c> ! .imw,d 

Other p.ivahl~s: 

!"1mk r )11c (',1p11~1 !111'-~r,, l,umwd 

01hn rerch·:ibkll 

:--;mdl' ( )nt ( ..1p1ul !'111 ,it( ),i111H\'d 

~:1mh hu1d \dv1'>01~ L'. !' 

I !tlC'tt1'1 ,u.:1:nicd !rnt 1101 i:hw 011 horto\\'mgi

:-,,1,.,h ( i1w 1·.,1>11~! rn,,:w \,.r,,unl 

Hiw· h1J hnlo•:( !'r1\·;1r, !.rm1tn! 

\!0J-: 1.'1ni: l 'ih:!!1 1,·Jrn.,l. •i:w• :'(,, ,!!\' l J1mq ,! 

lfllctcH .1.cnu,·d lrn! nol du.- ,m .ulv;Hlt'\'h 

\In! '.\',n;: f 'drJ,c 'f n hnnl,,,;,c·e l•rp J1•. t .11m!n! 

S.Si,\)(JJ.00 

.iH/lll).00 

:?;,OU,(l(l).011 

2.MU~XJ.!Jll 

!I.OJ!(! 

2, !O.(IOlOO 

Jl.OOlOO 

1,1(1,000,()() 

J,57,000,00 

40.(l(lt)j)l) 

H.1,581.27 

(i,:!70.51 

'J,%3..32 

2-S& [)') 

lA'J-,000.{JiJ 

4,317.60 

4,213.74 

!,01,.HL70 

]'t,li:\:il'\" ,,,11<,;p1d111:• .. \~ n11 :, 1 ·,1;1r:ii. ::! 1'.;-I d, ,.,, '"" mc!ulii· •1!,w j~, i•111k:i<1· l'nv:111· I .nlmt•d h 11 ((•a,;:t•!-\ !II tw nil l!~H\Clllt' from Sib 

li<:11u7, 211::<t. 

/ 

/ };_- i' 
i/ 



t\'cyU-Q ,a 1ht lhwid~! J[;)l,;mtm1 fo, JJJ( y,:ar 1."!1<l<'d JI MMdl- 2ll24 

1/fi <i'!!>,~(J it /j\f- /i'l/1,,,r,~/ "OiM 1~Yd ~•~r;,,1,, 

Z9 f'in,mt\Jl r,IJl,. 
l',ilicol,ni 

(i) CUrtfl'l 111M>"' Cnmnl ~tlfidf\•hlcd b; turt'fl'lt liabilitl~ 

forlhr~41tt'lokd 
. IIM,,d,?OU 

CUlfflll Ali•h 
!O.C').lH,7$ 

C,;rrmt L•~\;al<l>t< 
t,ll.)'l'l.)> 

11.~Uo 
LU 

C1m1cc '"'"' pr"1um1 ptrloi:I :: l J ,•-~ 

R.,...,,, r,., cl,...-j)jt, Ike,,.., rn ,,.,,,,.,, ,.,,,.., "' "" """''n' ,,( ,;,, ,-.,, ,-.,~, ,t,m """ \,,'"'"''"!':' ,,.nm,1t,i,,«i" cG,,'l'P"'"" '" '"~'~'" "',.,..,,,., .,,rt< 

{ii) Dt!I< £i.uiry t.11iG ~ 'foul dt~ di'ridtd hr !Ola! ~Uil)'ll.,hNe lclil debt tefm; lo ~~m of 1,"Jllt"!111tllll 11-0<'> nm~ bn(l<l\»<llft~ 

Tcu.l <J,h! 

TcW,~ttV'i 

l.?7,0(!\l.00 

lS/41.l',ll.!H 
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fnt iht ye:,1 m!kll 
.\I Mud,lOl • 

l.~0)})8 
1n.1;11i 

Ji,},-OOll{-O 

1,11,')JfU/ 

U.D 

~•O!aw_te flmn fU<vioo f""""'l "'~.:;?'!'~ r.r. tti•-. 

Rr,s..n for d,n1tf : 1,,m,;ut tn (►ht J'.(1111w R1im" ,:,,, iao,nt nf ,11~ i,t ,1,1 .r,:,,.,- wn, bi,""""""f.'.I l,w, rnrrq,rd ,,a""">'~'"''" w~f. <:'fl••r wn~,., J~nr br it~ O>mp.r>) "'th., 1l;ttt1' 

,~,, 

AM· N&, c:,s.~ <>r•tna,~ t>-11"'~" ind r,,,,,_., ~"'1 

, ln:010! r,n h·-n-"'""t• 

1'1"'*1"'" foi ei-r,pl~yet !,e,rr,\t, 

, tJ,-pm:.,ntJ\ i.nd 1mo!U.1l!W 

F.'i01' hp('<\,~ 
~-;!il>-"f" ;,-,.J,~/, i·r ~,,1 ,ern,cs _;\) 

c.,,,..,n,lfo!T<,..,rnt' 

l\~'d, ln'n!.11 lf.tl'IX<.! '.M !>Qf<hl< 

r nJ ™" ;111 

ti, (Ji,.~·-· ftl>ul p-••Ykr~• period 

k~u for thlf\t'<: D~tl.fl<' r1 l:ltl) 11 a!fflbt,•ed ld<lccl:ir,,c <'I trfl!h!- <>f r,e o,,,.,i,aoy 

r,~) lklllm I)~ t::q111ty ru,m," :-.Its ptolll am, lU dlyir:li;d ~· ... ,er.iw J:.qu!ty 

!-"«•f...,.tu 

i\>tr.1$f !<j~llJ 

lu1i~ 

1/, o,,.,,tr f,'-"" p,c.i,:,u pe<iod 

R~nfo, dUl\it!; Dc<l•nt fl ,:,u;" a!tr.bu!WI t,:,~.-.:be ,~ ,01>!1> ,,( t« co,np,;· 

/.-) Nto! c.,pi1fl T.,m,:.v« lw~<:> ~ koc,·•nu~ ft,;m ;;>P~•~CiMt< dl'tl·frd 1/y A\~fJ!:I Nt, \V.~1kmt: t~p,,ul 

ll.e-,,c,...,f"'"'"f'~=,,," 
,..,~ :St• Wott,ni; <:,:,,p,ral -'/4 Om•i:,, ,..,_. I'"""""" ~ti<>ii 
1\- 1<>1 ,;1>.1n~ lnip!"v•u,.,.-,,,,.,,,w,. ->t~'ll,,,u,J ·»•<>~m,,, ,, «~w,., J,_,,.,,,I"',·•~~•,. 

(vi} Ntt pmlh nnfo::: Nti plOfit af1er w.: didded by Jl.on·~.,Q1: fwm op~r.,.rioM 

S~I f'r,)/,r/(J;.1•) 3fiH rill< 

R,-,,.,,.., (,,,,.., ~f'tt•HM, 

R4!iu 

Yo 0,,11t,:t 111ml fHt\l'm1"". pe~od 

(l,~),K!1 '\J 

)J.U,)_s! 

'>,i"1-'~ 

85-112: 
41Ma. 

(~,n•~•I 

\1/JIOO,(,O 

!l.JF.IZ 

•.~ .. m,12 
/!US) 

1nJ1,•,~ 

(1.•ll,A,11.13) 

IJ.l~,417.i¼ 

•'M~, 

\~,13•-• 

\)\.fl.HJ<. 

:,•:.,ir,12 

"' ,.-;:ul':. 

(l,Ot,Ml'I}) 

Lll,&H.2; 
au2•;. 

.JU6~1 

R'"""' 1-0, ,Mn11tc l>,~c,,~ "' ~-,. r,,(,, 11:,.,,, , 1-n vu""".-,,( h~l·N r.~srtt N ,~1r,h1~.-" n ''"''"''" ,,,.,.,r_ ,r, r"e?~I r~u wnf> f,.,..mc11 ,......,.,~•"l'. "!'• 

1~,., t><:iITT"(· , ... 
-~dd: J,v,n-,•s" b,-.,,..,..,,g-, 

um 
:'.-"f'",1 l'."'p-k)"'d 
h'>g'bl~ :,:~- w~rth 
~,l,,,[);l,, 

R~''"' 
,,. 0,~.,~· ,,.,..,. , .. .,.~,., r~.;.,J 

'I• Ch:1np f•M'l 1'f<'Yio111 pl!liod 
'T•,c c,...,.,,,, 1,,. ,~_,fom,,ltr!, ,~v,v,,.,r,,-1, 1,~d '"1'""'" ,,.,,.,.,n,,1 ti,~tJ ~,!,,,m,th,,,'l:th ,h,· y1•u 

~~ .. fu, '""""", o~,,...•" .. ~ ~"·~""' «f •~¥"'"""""' ,.....;. ,~ ••• """"" ,~.,,~, ~"fflJ'.,d ,., p,n,,~• l"'" 

(:,Ol,A~li!) 
Zl,S,SHI! 

(l-ll.'IH<'J2) 

ll,.~!,291-ih 
l,~1J!(l/;(lll 

2\1,!,,2?.;,M 
,}.~)•,;, 

}1~~~·~ 

¼,IUHO 
~02.2(, 

'""' l(lo.00"',. 

(11,?f,I 11/ 

uuri 
,,'.IU,'l'! 

H,&!2J!l 

~l\tH> 

W,{!O(IM 

WI ~S 
.w.~?1.4) 

'~ 
j~"-~!l'•• 

{l!)f,L4f1 

7,2!,Jl7-V, 
-1,,•JY,~ 

ll.87\~ 

ll4.i~1'11, 
7l,i!l ◄ .«l 

I.H 
Hl,\)')'., 

{l\),HA!) 

Si,7S-7iH 
,l,S.,fl/J'!, 

4,'/;h 

fil,?41.,UJ 
tJ..nl.?'1 

r1,,H(;J'-) 

'),/1,~fl)Jil 

)(,_ilOOf!(I 

!OJ)l.,1~\},b"I 

-LN'·• 
j~";.Jl'J~·. 



S,,1,k f'iAu« PmDt<. L.in,i1<:d 

/'<(t!C$10 0,1 nrun(bl IIMt~l(rt.UI fllflh~ ~·t~r tndM Jl M~r{h 20W 

',A,{[ ~•tUI! /0 J:.;f, 1//M,~Jr fJrttt 1i1,~1ff<IAl'l<l1!/ 

19 Hrumc,il t~1l;1;1 {.:411Ht1ll,d) 

(1~1't'....ic ra'1)1wt 1»m<>v,,1 "'",:, 

11.,1 ruw ix,,,''"' ht;:,, ompUl~d &re u, h,.,,"!~>hn\>1!,I)· 

{,c) !rt....,.!<1,ym.,.nvu 01tl<i 

·1;,~ "''°" h, ,,..,1 h,~r. ,,.,ry,,µd ;....., rt,norn "tfll-,1hJ,ry 

!~1) T1.:iot rtttivlllllr urno"tr;Ufi; 

Th1, lli'I◊ h.l.l r,Cl !mr, C""1'fltd ®t W IWfl lf!pl.::ili.hcy 
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Jll !s:" f<i<>J. h~,,, l;,,,.rn .d,.mw4 ~r k;;n.,cl "' ,~,.,..,J {.:.,th,, lf,,.,, i.orww,d (.,.,d, nr 11!:w- f!tf'Jl'l>l.ffi or any om.~, f<IUIUJ <M' lu~.t <1f /i,,nclt) by 'Al! Cl>m?MY 10 I.If 1, any oN ~(l} w 

c"mr\,-;). 111d,<littt fo<'t'£"' ~~0110 f'(nt<'rr;,c~"""''· w,th !lw: """""'"'4"£. ,,..1,,1>,,;, >tt◊r,kd .,.. Wfll><'& <1t<>llwtwut, th.u U>1i lo1e,...,.f1>ry lh:~w~, ffldy ur"'4,,,,tdy ltnd 11r IM'IH 

;:,;;::~· "'"'~"'' ><lWHf~ ~· '"''f ''"""" .. 1 .. '""''' l>J ~· V" I.,<),.>/ ,,r "" (;.,,,~'"''} t'l""""''"' 11 • .,~r.~ .. , .. ,') <x P"'~'"" ""JP""""""' '"""''f 'f' q<v 1~ ... , liW-,.Jf ,,I ii..- lli"""'~ 

Jl N,:, fund, hOYr b,,i~ ,.uw,d ~y I.I>< Cu"'f'""1 Ito,,, llf'!' ~n~n(t} •f ~l'lhl'(t«J, uw!u<111ig /~ ..,tiN, ('1,,,.-,~j f>•ri~•''), .. itt, di<: ,,nd,i,,......&"'r,. ~lttel' ttt<>rd!rd i,o ~,.,.. <111:,.....,_, 

,1,., •h• ,_.,..,,..,.,r 1h;t1t whd,u, d,,~<;'l!y <>• ,,,<1,malr, W .,, """"' "' o+. .. """""'' ~• _,,.~,;,,. ,d,nnfi.d ,n Ulf ... ,..,... wli1>1111,,..~ \o1 11r on 1..tl,,Jt q( lh.- P.nd"'( Puty i\'11111'\'11" 

1\,-.,,r,.,.,.,t,·1 "' !'"'v"i' ~ny ~~r.,.,o, '¢"-'••:· "' ,t« l,1., _., '.>ch.U: ,:( f<~ l)!i,m.>1< J.k,.,r~..,,;,,• 

1, \'vrHW1llO S<tllll!l l.b d ~1~(...;,mpm~"t ,>\,a hJI) lhc (,.01'J):lnr •! M•rt·{<Jfd I, TlC.f V\f f~j"''ldl!l11t 1111':l'pt:{! oi H\'fl(lt"l!l' s.:"llli ,c,,pm.:;,ll'kiy 4WYl\ld,o y-ru :u.l,;J )I M.o\f., Jill~, ()I 

k!,,d,, '.!OOJ 1'lt) 

J4 1'ht <0"'l·"I)' \A< f>M f:l;d( l"i' ll'.\~/,(\lf>f!) wi!h (Gfl'lf'J""'tttmdMI \lLd.triewon l4~Mthl:Ct>lf',P.tTI,C, ,\C,, ion w l('(tl(l(l ¼Qo(ti,,: (',0~$ ;\{\. 1')~ 

JS Th, ((ln-;,lr,y :1.:u tot bt<:i: t!:,'.httd ;a l w,lf~J rlrl;n.ilw ;,,; ~er Rnef"e Billlc 1;( lntl11 ,'d, •It ll'tnttt e,ttu!lr Rl'tl/2£14,J l/lJDf!R.No.(JO,\'ICfl!M.t6.00l/1.ll~.1~ it.111:C )..ty 1, Nl~ Qfl 

\l1,l1(,,I D,f~uJ,.,,.. (RIii C,ro,:,r") Oy ~~ ),.,,l N f..,.,..,,,,i m,~""'"'' "' ,,,,h«l<""·«h 

36 l'ht n••"Pl'll' N •Dd•Uct<.11\ ~o,:J l'-0! h,ld V')' lkrtll'ffl propmy1u;,r ill>J p«>(~l.'d1ng1 h.f''f bWll PW!Uti:</ ur pm(lir,g IIV"'lf lh< ~-Olllp#t/ OT 1t1 tllm:io:!n fur knljli~ anf bffllffll ~pill'll'1,ill4u 

,h, ti.,,..,.., T...,..,,.......,.,,(V>,ot,bh,.,..) A<>, l~t'(.j! d l~U)AAd<ho N\,. mW,~,!"",,,,;,,, • 

ltl 111,n 1,..,, h«" ~~ "'"'" ~, r;m,~'°"''" ..,1,,d, h•~• M""'1'<'<i ""'"~ th ,h,c ,f 1\,.1,,..,.·(. $lHN or'" pmd,ot 1b1 wzyJd hawt i ln.!v.;";J df«;1 on <:llf foun(iid 1t,~t1 anduqc;,.,,1 

;ul11.11=v !~ 'At :t1·11~rmn« ~wn~tl :111d d1d.i1u:u m;;l,.,,b:I ,fi tM lirnM,~ 1wn~11t1 u ii-:!:! 1.bn::h 102-lnr ~"I ywthc:nw.,kd 

$'I n" C""'f''""f t,...,_ "'~d -.«,u~11r1g •ufrwa,~ f,;,, ""'"w";"~ ,t, b~"'-' oi s;a-..t<"" ,,h,~h h,, , r...-... """ ,:,I ""'""'Oft£ >("'11 n-ail t,-d,1 haJ hn:,IJ ,.ml !he umt h1;1 o,,m~d throqhon lh« rar for 

11! rr~·1~• l!'.!!IHH\.'.l1'1 r:cC1d:d m lh, rof"-"tc~ h,t'lh'~ 1htt, Ht 00 frtl!"J~a id :n,,i,r 1ml fo::miR lmrtt,f'lffi?ll'td wuh. 

tt Cu!<,:,lw,n- ""'h ""'"tit,~ <>I bye~ sf ,u"'P"· ~•· O""" .$7 ,{ .,,:,;..,,, l<>fil'-.• (',:,;Jlf'•'>~ ·'"·Ulll r.,-,d ,-..,t. Cuff4>'1n'<l (kutrn:wn 1•·1 t1vm!wt <>( U.fN'I) ~111!-1. 21'1"1 i u Ml optlic1cU- m tw 

/o~•r"m 

~) Th, c~"'1'"'"·J I-,;; h,, l,cs:c, 'f'f''"'"e,1 ""1 ~""'"""(<) ')t \,..,.i~m,..,1' '" 1',rm, ,,( S.cno~ !IO.,, ;!)7 ,.,: (.Cfn;>l/11!':< .,c~ :on b.lllnt tht 1-tt! truk<! }! ~un:h, 20l~ ind ~! ~ ... ~n 

~ 1),1,., h.wi Im.~, '"-· u-""Kj<>1, whr', h,,,, e..: 1>.r~ '"'""'¼;' '" 1',o l>vJl, c·( ;,,c, l"""· V·"h"'' k•M •·~,..,~ !\r &.drn..,!,. ,~•"""! d'1<1ng tho yor ?od<,! JI "-h--d,, )'.11,1 u1d ll M,~h. 

VJZJ, m lt 1a.1 as1cm:·.e1>a, ~(lfthnr rnrwy N lr.f 111htr tdt,·.im ;:ro~,w.m1 wtck ill( in.·nru T~, ,\/~ 1961. r:~m ~~r br~n rn; pn!'\w1li Ul'lf~cloJ mmrn<: ~d l"Cbll:d :Un,, wl..:h 1~tre 

,vb" ptcp,r!y tt~1,<JcJ '" ii,, Looi.: ,.f i,:;nruM \funr.g 1~, ;~1t1 ""(1N 11 M1nh :,J;J :U11 j: ~l;,d, ZJ11 

45 Tht (m,,p;.r,y ~"' rnmr,w.<i "•th 1.h Rtit) dCr-m:>i"'"" ( AW>~™•) \.'.uk-i. :/-OH amtiWtd:,~ A~,n 1,2(1'22 rd)Mj'; :o l!:~r,lrrunu Qf clo~uq¢.1; lx><ab ,i( i~w>Jnt ..,.do+.,.,- <tk'<~l b{,,:,ks 

1t1dp~p.n. Tht C,,mp,ry'i \-»ol:1 >l{ ,cm,;ll!!. 111d rdnMI i,,,,;,k\ :.nd {'JV,,fl .:ii ,ncwbk"' tni> •t ,ll tn-se~ wd h<l:ur, ~f K<Ol.lfll'I ind O!ilt1 rde~>i\l boob l'nd !>aptn v,;,ru1n1;W1«! ill 

dc.<:u1>rno •n<Nc _.,O<,n l"d" >nJ hp, ,n "·"'"°' phmc,o!'y bc,i.-J '" J,,,.h, c,n J..,:y """ 

46 CN.nac ;., a>ccQ\llJllrt" (sti=•c 

l'umtr 

l'>i..M/! 1!1• f,~-llflt~ )'<'11 e"d.-ii. )I !1-t..nh, 2C.!4, il,t C,:,mp,r) hu dur.;rd t,e mrth<Jcl </ ikJ'""""'"<l" 1'¢f o\> h~d :l-!l~tl !r,:,.m !h< "nrten LJowli Vo.It.«> (1',"P\~ me4>!>d J;:., 1llt :S:r•1$ht•\.<llc 

'-!«lwJ :}l"',f•. ·n,. """ m<•k~ ✓ ,;lq»«••v,~. W»4h• l.1.,. ~!_,~,,~- rl~~~•co•"' ,J,, .,.,,,,.,,.,,ul en.,, ,a ,,.~fol H,. wh>rh at,eN m.oredmdr with rh, a::imla1• l,llabmdi,d¢r!••d fr"'11 

•ht ,.,,ti Th;, d,..-«o ,n 1h, <1«~~d d d<J>"~"""~ h>< ,,,~k«\ ,n ,., <k<=~•" <lcf<"'""<.1" <h"'U~ ol 10,(HI.W (c,; 1hc n,,nnt yr.,r. Tht .,.1 O<)cl,: "~ ol du a,tt> h"' t:..:w a4j,.~,.,.i 

)(t~td•"'-\lr 11, , nm\! c,, 1,~" ~h.r-ga:, me P"•fll k"-'"' t.1.~ f,1, n" rnm:r11 r,"M 1"'r~Aso t;y 10.,Hu:o .,,J \l,c '"' 1.,<,;,l, •al"' uf ~"" ........e oner .. ,,,.,, br 10,N1.l1>'"' """'l'"'N 1~ IJ.~ ~""'"'''" 

.,,,,h.,d Th, ,.,1,,p~l'>'t ~~f'\'l f-:,, ,;" p-<1;'.'l<l</< l'<M hi•"< Ml t,,;,n n:st,r«t AAd hen<>>.'< not ,.,,np,r.<\>k. 11,r d,>i>.,: 'I'\ ih; mctlw:"d 1>/ ik?r<-rn,c,:.n hlS !;ei;" rn:ildt n K1◊1dJuiCt mlh 

,,,~,,,,,,,,ni; £'2mhrd F> '.AS lJ). "1'"'1"''1', r;,," :.,,J L<s"'1pm,r.t', 

U,ffl.Jf!Ol & /\:SSOCL'dtS l.lJ' 

\;,•,'fl\>fn'11p:-,;,, WH,\', 

P'.«~, Cwvi;nm 
r~rc, n Ju™' ;1rn 



ANNEXURE-F 

RU'ORT ADOPTED llV THE llOARIJ OF UIRECTORS OF MIS STRIDE FINTRE:E 
PRIVATE LIMITED ("COMPANY") IN ACCORDANCF.WITH THF; PROVISIONS OF 
SECTION ~32(2)(C) OF TIU: COMPANIES ACT, 2013 READ WITH RUl,E 6(3)(Vl) OF 
THE COl\lPANIES (COMPROMISES, ARRANGE~lENTS AND AMALGAMATIONS) 
RULES, 2016 IN THEIR MEETING HELD ON WEDNESDAY, THE 27nt DAY OF 
MARCH 2024 AT 5.30 P.M. AT DLF CORPORATE PAR!\. 3B, FROUND FLOOR, 
MEHRAULI-GURGAON RD, DLF PHASE 3, GURUGRAM, HARYANA 122002 

I. Background: 

I. I The proposed scheme of amngemenl ("Scheme'') provides for demerger of Oemerge<I 
llndertaking /a.1 defined in the Scheme) nf Ws Blue Jay Finlease Private Limited 
("Demerged Company") with and into M.'s Stride One Capital Private Limited 
("Resulting Company-2") and in consideration there.of, Mis Stride Fintree Private 
Limited (''Resulting Company~ 1'') (being holding ctmrp•ny of Resulting Company~2 
and l,aving deep cmnmercial interesl in the Resulting Compaiiy-2) shall issue its Series 
A.3 CC'PS (as tlefine# in the Scheme) to the equity shareholders of the D~mergc:d 
Company (other than Rcsµlting Company~ I. being an existing equity sh1:m:holder of the 
Resulting Company-I) whose names arc recorded in the regisler of members of the 
Demerged Company and/ol' in the register/index of the depositol)', as the case may he, 
as on tl1e Record Dale (as defined in the Scheme) in accoroancc with the Share 
Entitlement Ratio (as defined in the Scheme), under the pr9visions of m:tions 230-232 
and all other applicable provisions, if any, of the Companies Act, 2013 ("2013 Act") 
read with Companies (Compromises, Arrangements and Am"1Igamations) Rules, 2016 
("M&A Rules") wt\! section 2(19AA) read with section 2(41A) and other relevant 
prov1S1ons. if any, of the Income Tax Act, 1961 read with the rules made thereunder 
{For the s11.ke of hrew·ty, Demerged Company, Resulting Company~/ and Res11/tir.g 
Company-2 are"/ierein«fler collectively referreJ to 11s ''Companies"/. 

1.2 In accordance with the provisions of secrion 2l2(2)[c] of 2013 Act read with rule 
6(3)/vi) of M&A Rules, dire;:tors of !he Company are required lo adopt a report 
explaining the effect of the Scheme on key managerial petsonnel, directors, promoters 
and non~promoter shareholders. depositors., creditors, debenture holders, deposit trustee 
and debenture trustee and employees of the Company, as the case may be. 

2. Documents reviewed: 

Draft Schemt, duly initialed by the Chiiiq>erson of the Board for the purpose of identification. 

3. Rational for the Scheme: 

The Demerged Company is, imer-afia, engaged in the buslness of# 

(i) providing timely and accessible unsecured business foans 10 micro, small and medium 
enlerpri~s (MSMEs) through dtgital! on line mode, c:-.o~lendingin partnership with bank:. 
and other financial institutions. working capital financing and material pro<;urcmcnt 

Strld• Flntl'Ge Private l,lmlted 
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financing, to suj)porl thc.lr growth and expansion objectives i.i;., Busfaess Loan 
UnQc:rtaking~ anti 

(ii) providing secured loans for acquisition of rnm,;hinery und eqµipmcnts i.e.~ Equipment 
Finance Undertaking. 

The COVJD-19 pimdemh:. had significantly affecled the Business Loan Undertaking of the 

Dcmergcd Company as a resull of whkh the Dcmcrged Company focod unprecedented 
challenges including in~rcascd risk in default, increased non-pcrfonning assets, tight¥fling 
of the lending standards, liquidity constraints ~le, which resulted in losses to the Demcrged 
Company. 

In order to address the situatiot1. certain loans that were deemed uncollcctib1e or 
irn,'Coverable were written off from tho books of the D~mc.-~Qd Compnny nnd tho focus of 
the Demerged Company inc1·c11.:1c4 more 011 collections uod recoveries. 

F\,trther, to regain the strength, tbe Dcmerged Cnrnpany started the Equtpn1cnt Finance 

Undertaking whereby the Demerged Company provided loans for acquisitioo of niachine,y 
and equipments and gencrarcd better results as compare:Q to the Business Loan Undertnking. 

As thc~c arc differences in the approach of sourcing. unijcrwriting and target scgrntnrn i:1f 

Business Loan Undcrrnking and Equif1men1 Finance l!ndertul.ing, therefore, cons:}d.:;ring tht• 
!'ad that rc::ults in faiuipment Fir1a1·10e Undertaking is bcnc.r as compared to Businc1;s l<)un 

Undertaking, mnm1gcm,mt of the Dem~rg~d Company decided to focus qn tl<.c Equipmcni 
Finance Undertaking solely and proposed to demcrge its Bu~iness Loan Und~rtaking with 

and into the Resulting Company-2 which is. inter-a/fa. t::nguged in providing uns~urcd 

business loans ti) small anQ. rnJcro busine:rncs. 

The proposed de-merger ofHu!:iincRs Loan Umkitaking nfthe D~mergt:d CompJ.r1y with and 
into Ilic Resulting Company-2 is expected to achieve the following benefits: 

(a) C'l,nsnlld.1tion of business nfum::c:curtxl butsinc)l.s lmms to micro, small and mt!'dium 
enteq}rises with and into the Resulting Cnmpany-2 which ifi engaged in ~imilar line {If 
business. leading to better administration and reduction in opcrutfonal cost due to 
~ynergy in opt>rnlions; and ratlona!izati<m. standardization and simJ)lification cf 
business proces . .:.. 

(h) ro enable \he Ocmerged Company to focu." and enhance [t:, b..iuipment finam:e 
Undt:rtaking o}X!rations by t-tn:amlining operations and conscqllC,nlly, ensuring better 
,:mJ mofc c-llicieni management and busincs~ dc\'clopmcnL 

$tth:ii.l Flnttff Prlva«t Umitod 
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(c) Creating opponunities for pursumg ind<;pendent growth and expansiqn strategics in 
the segregated businesses. 

( d} Increasing efficiency in management, control and administration of the affairs of the 
Companies. 

( e) Enhancing operationol efficiencies. ensuring synergies through pooling of the 
financ.icil, managerial and tcdu1ii.:al rcsc,,,m;cs, pen;onnel capabilities. skills, expertise 
and tcchnologie$. 

The Consideration {11s defined in Clause 23 infra} for transfer and vesting of Oemergcd 
Undertaking with anti into the Resulting Company•2 in tenns of this Scheme shall be 
discharged by Rt:suhing Corppany- 1 since• 

(a) Resulting Company-! ls holding the entire share capital of the Resulting Cnmpany~2, 
and therefore, hllving deep commercial interest in Resulting Compnny-2; 

(h) the business nf Resulting C<Jmpany• l is inextricably linked with th¢. business of 
Resulting Company.2 so mucli so that Resulting Company.2 cater to the funding 
requirement of the clients of Resulting Company- l; 

(c) Rci:ulting Company-I has higher equity value in comparison to Resulling Company-2 
and the initial ·puhlic offer }ia)l al:-€) heen projected in Resultin.g: Company-I: 

(d) fort he busi-ncs~ of Rendting Compuny-2. Resulting Company-! provide te-ch platform 
for Rcsultins Comp:iny-::·s. bmTowers. gcncrntt lends, etc while Re.suiting Company-
2, only source 1hc horro\Vcrs by providing them the business loans: 

(c} for loni;-:cmt sut.:tc:-.:: nod susrninnbility-ofthe- business group in the marketplace it ls 
incumbmcm to enhance shareholda value and ensure their smooth exist when 

4. Consideration: 

Upon this Scheme becoming effective and in consideration fr)r transfer an<l vesting of th¢ 
Dcmcrg{:d Undertaking with and info the Resulting Company-2 in terms of this Scheme, the 
Rc~ulting Company-I (being the ha/Jing cvmpany <l Resulting Company.,2 aud having deep 
comnum:ial interest in the Resultfog Company-2 owing to the businesses of the tn•o Ming 
int•,-cJric:ahly linked with Mell oilwr) an4 accordingly, a rcsu!tfrig company in tt;rms of the 
pr<,)visions of section 2(41A) of the TT Act, shall, without any fut'ther applic:t1lon. act or dt:ed, 
issu,: and allot its Series A3 CCPS, credited as folly paid-up, to all the equity shareholders of 
the Dc..merged Company (other than Resuhlng C'oinpany~ I. being an existing equity 
shareholder of 1hc Dcmcrged C<1mpany) whose 1,nmes arc recorded in the register of members 
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of the Dcmerged Company or register/index of beneficial owners of the depositorJ, as the 
case may b<:, as on the Record Dah; or to such of their respective hc::its~ executors, 
~dministrators l)r other legal repres.cntativc: or other ~uccC',.c:."ors in title as on the Re~ord Date 
in t~ following manner: 

"038369.fitlly pnid-11p Serie,r A 3 (,.'CPS q{ Rs, 101- (Rupee.,· Ten m1~v) <-~ch (.f Resulrb1g 
Company-I issued a1 a premium of Rs, 6, J 3()/- (Rrpees Six 1'Jumsand One Hundred and 
ihir~y on{v) each to the equily shareholders of 1h.e Dt?merg~d Company", 

S. Effeet of Scheme on ,takeholders of the Company: 

\ s .. No. ·+----'P"a"-rtl=ct,,ll::•rc.::s __ ,....... ________ _cE,cf,,_!eeo<t 
I. Key Managerial, N<>! Applitijble. as there is no KMP in the Company. 

r 2. 
Personnel (!Q,!J'l 
Directors ;I, ·No ~errcct, pursuant t;;-tl'ie'Schcrnc becoming cfi;;ti~-;:· 

1 
present directors of the Ctm1Pany shall continue to be the 

:T7 Promoter - ••• Equity l~~c~~°r~;f~~;,~,:;,7~;~}. scr,,me becoming e!Tea:ive. 
! ! Shareholders I presenl promoter "ltrity sh~reholders or the Com;>any 
I ! ! shall continue to be 1hc promoter equity shareholders of 

the Comp,ny. • 

4. 

6. 

Non-promoter 
• Shareholders 

Further, upon th~ s,~hem1; beoomiug 'l)fft:Qtive~ the 
o,mpany will issue its·Serieii A3 CCPS (q.r defJ,ied in the 

] Sc,hem,_.) to. ihe equity shareholden ol the Dcmcrgcd 

I
I cOrnpany. 

iquity' 'No ·erreCt, pursua'~l to the s.:.he~"-bG'Coming effcctiv;,*i 

1 
pres~nt non--proml)lcr •XJUity sharchoklcrs of the ; 

' Company shall ..:ontim1c t.o be the non-promoter equity 1· 

shareholders of the Company. 

, Further. upon the Scheme becoming effective, the 
Company will issue lts Series A3 CCPS {a,-r, deJim'd in the 

i Scheme) to the pmmotcr and mm-promoter equity 
: shareholders of the Dcmcrgcd CC1mpany. 

s~l«-·-c~;mpulsorily ;...Ni.) cffcc;t, pt,Jrsuanl to the Scheme becoming effective, 
Convertible ' present Seed CCPS !folders of !he Company shall 
Cumulative Prcfcrcru.c i ccontinue to he the Seed CCPS Holden; of the Company. 
Shareholders ('·Seed 
(:CPS Holders'') 

·s;;i;S""A Compuls{)ri ly No .. •~if~~i·"p~;~\JJi~tt(;·"t]1;; s-<.heine bec()ming eff ectivc, 
Convertible I prcscni Scri~t; A CCPS Holders of rhe Company shall 
Cumulative Preference I continue to he the Scrie5. A CCPS Holders of the 

i Company. 
Stride Ffntroo Prlvat-t Limited 

CIN• IJ659tl9DL2020PTCJ68996 
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Shareholders ("Serles I 
A (.:CPS Holders") . 

-··---+---·· ___ ... L. ... ... . .. . ........ ...... ... . . ... . 
Series At I No effect, pursuant to the Scheme becoming efftx;tive. 7. 

8. 

9. 

JO. 

11. 

Cnmpu!sorily i present Series A I CCPS Holders of the Compl,lny shall 
Convertible j' i..:ominuc to be the Series Al CCPS Holdvrs of the 
Cumulative Prefen:mcc I Company, 
Shareholders ("Serie~ J 

Al CCPS lloldcrs") i 

Series A' .. 
Compulsorily 
Convertible 
Cumulative Preference 
Shareholders (''Series 

' A2 CCPS Holders") 

Employees 

Secured Creditors 

··-··'" ,_ 

Unsecured Creditors 

i 

No effect. pursuant to the Scheme bcc(Hning effC<:tiv-.,1, 
prcMml Series A2 CCPS Holders of the Company shall 
ct,ntinuo to he the Serie:. A2 CCPS Hnlder:. of the 
Company. 

No effect. pursuant to the Sche°me becoming cffecfi~.:e, 
present employees of the Company shall conlinue 10 he • 
the cmploy<:cs of the Company. 

----
' Not Applicable\ .us there is no secured creditor in the j 

C'omp;my. 

• No Effect, pursuant to· ihC Scheme becoming effective, 
un~ocurcd <.:re-Oitors of the Cc)mpany will r~a!n 

. wmcuml crcdi1ors of the Company. Funhcr, the Scheme 
, does not involve any compromise or arrangement with 
I any unsecured creditor of the Company, 

12. : Depositors Noi Applicahlc, a1, there arc no dq,miiMs 
Company. 

in ,i;e I 
: 

13. ' Deposit trustee 

I :i, '. Debenture Trnstce 

Not Appli<.:-at>lc. as there is no deposit trustee 
Company. 

'' '.--~--.. - ' "--·~---, 

Not Applicable, as there is nn ilchenturc hnk!er in the 
; Company. 

······· .. ·······--- ___ ,., '' -~··· 
I Not Applicable, as thcr(! is no debeitture trnstee in the . 
'. Company, 

Strldti Flntr&ti Prlvote Limited 
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6. Adoption of the report by board of directors of Company: 

The Board of Dire<:tors have unanimo1,1t.ly adopted this report after nQtin~ and considering the 
information set forth in this report. 

Date: 27 March, 2024 
Place: Gurugnnu 

r 
19385 

A(!d: Tower •lll14B, Fairway West, 
M3M Golf J!;i~te, Sector 65, 
Gurgaon, Haryana-122601. 
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P!!'INEXURE• G 

o9t;wx~I !J ezlJj(V~a/;» 
CHARTEP.EiO ACCOUNTANTS 

D-619, l)pper Ground Floor, Rana Pralap Bagh, Oelh;.110007 (!NOIA) 
Phone : 011.41011281, 43512990 E-mail : caagiwal68@gmail.com, Qfflce@agiwl'iaSllOclates.in 

INDEPENDENT AUDITOR'S REPORT 

To :he Members of$1rid2 One Capital Pnvate Um1ted 

Reriort on the AUQit of the Financial Statermmts 

We h;:ivr a1,d1ted the .iuorrp;inying f1nancia! s.t:itemc,nt; of Stride One Capital Private Limited ("ttie Corr,r;ianyH), 

whvh r0Mrris0 t.~e SalJnce sh(~(:t JS .it MMch 3: 2CD4, the Statement ,r Profit end l.c~s ond the CiJsh Flow 

Stdtement for thP year \hen e'1ded, .ind r,otc>5 to rhc firi.)n(,,11 ~tc1:cmcn!s, indJq1ng J :;ummary of signif1cartt 

Jcco;mtiri5 pok1c~ cind 01.;1c, cj,(p!ana:ory 1niormaLon 

Ir. our o:iinion and tc the b'.:.'st of our information and according tc the ex.planations given to us, the aforesaid 
financial statemprts give the informa:ior. r~u!red by the Cr,mpan,es ~ct, 2013, as amendecj ("the Act~) in the 
manner so required and give a ~rue and fair view in conformity with the accounting principles generally accepted 
ir. India, of the state of gffows of lhe Company as Q"t March 31, 20:Z/.l, ns proflg, Its cash flows for :he year ended 
ari that date. 

Basts for Opinion 

we conducted our audit of the f1nanc1al sta1cmcnt:i rn accordance with the Standards on AuQitmg {5As), as 

specified under sectron 143(10) or the Act. Uur resporis1bilHres under those Standards are further described in 
the ·Auditor's Hespom1b1lit1es tor the Audit ot the !-rnanoal Statements' section ot our report We are inQependent 

of rnc Comp.1ny u-1 accordance with the '/..Ode: Of tthics' issued by the lnst1tut~ of Chartered Accountants of lnd1a 
togeH1cr with the ett11ca1 requirements that are relevant to our audit of the hnaricial statements under the 
r;:ovrsion~ of rhe t~c: and the Rules there,mder, and we have tu!h!led our ether eth11;:a! (esponsibil1t1es 111 

acco:-ctance With these req1.wements and the \,,.Ode of \:thin. WC! beheve that the audit evidence we have otitained 

is suffieient and appropnate ta p1cv1de a bas1:, for our al.dit op1n:on on the tinanoal !!atements 

Other lnformauon 

The company's Boan;l of Olrecrors is responsitJle for the other inforrnatmn The other tnformat1on comprises the 

D1rNtor's Heport 1nc!Jdf.'rl 1n tht~ Annual report, but doc,s not indude the /1nanciJI statements and our auditqr's 

tl'(lO"t thereon 

Our op1rion on the financial Hatcrnent:; does not cover the other infarrnauon and we do not eKpress any form of 

d:.~tHdnce conclu:.,on thtreon. 

:n connernon with our a1Jd1'. of the financial statements. our responsibility is 10 read the mher informq;tion and, 

m doing so, uy1s1der whether such other 1nrormat1on is materially lnconsistent with the f!nanclal statements or 

our knowledge ob{ained ln rhe audit or (>therwise appears co be ,natetiaHy mi~statcd. 

nie Dir et.tor's 1ep--1rt I'., !tut rndde dVdil()t)!~: lU U::.d::. dt 1!1~ dat~ of tl!i~ di.;t.!lll.>/'!i 1cport. we hdVI! nottiing lO 1eport 

1n ttliS regard. 

Responsibility of Management for the Financial Statements 

T!ie Company'~ eoai iJ of Oire,:,,tor::. i:., 1e5'pun5ib!e fer the matter:, stated in :;,ectron 134(5) of the Act with respect 
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to the prer>aratior, of these finQnozl statemf1nts rh~t give> :i r~u1>: ;ir,d fair 1.11P.w oft he financial position, fir,ancial 

per!ormanco and cnsh flows of the Comp<)ny in 1ccordat1ce with the .iccountine prinriplet; gMPri-lllV accepted in 

India, indvding the C:ompani~s {AccoU'\tirig Stal7dards) Rv!es, 2021 specified undat ser,ticm H3 of the Act. This 

responsibility also ir".dudes mainten~nce o; adeqwatr. ,'!11'.'COtmting teccrds in accor~arn:;e with the provitlons of the 

Act fo1 saregvardine of the assets of the Company and for preventing Md detecting frauds anQ other irregularities; 

.~elecUon tnd d!Jphce1tion of appropriate accounting pol1de$; making judgments ond estimates th3t an'.! reasonable 

and prudent; and the design, !rnplementalion an:.J rrain~enance of adequate internal financial CQntro!~, that were 

operat ng ettectNely for emunng the accurai:;,y and completeness of the accownting records, re!~vant to the 

prepar atmn and pre.sentatlor or lhe fiPam.ia! statements that e;ive ,1 true and fair view an~ are free from mat!;'tlol 

rnisstaterrent, whciher due to fraud or er:qr 

In prei:;aring the financial !,tatements, mariagement is respomible for assessing the Corr,p31"\y's ability to continue 

as .i r,oing ccncern1 disclosing, as applicable, matters related to eoing contf;?rn and u~ing the going concern basis 

of accounting unless maragernent either intends to !,quid-ate the Company or to cea~e operiltions, or has no 

reafist1: a!ternatlVC but to do so. 

fhcse i'loerd of Directcrs are al5o rc:;po11:;1blc for ovU$r.!C'ing the Cori;pJtny's finandat re.portirg proce$5, 

Auditor1 s Respons1bi!itie$ for the Audit of the ~inandal Statements 

Ow otjectives ere to obtain rea!.onabie assure nee about whether the firionci.ill slvtcmcnts as J wholii ,3re free 

from material misstatement, whether due to fruud or error, and to issue an auditor's report that includes our 

opinion. Rea!ionabfe assurance is a high level of assurance, but is not ·e guarontee that an audit <:ondvcted in 

<ltL\Jrd,:inv.: with SA) wi!! always dete<.:t ii n1aterial misstatemer,t when 1t ex1s:ts. Misstatements can arise from 

fraud or error and 2re considered materiol if, individually vr in the aggregcle, they could rea$onably be expected 

:o hf!uence the economic decisiom of users lJken on !he basis of lhese Onunciai statements. 

t~s part of an aud:t in acccrdance wlth SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit We al.so: 

Uentlfy .ind assess the risks of material rnisstotemcnt of the fintmc:ii.11 stetcments, whether dve to fraud or 

~Ho1 1 de!.lgn and perfor·rn audit procedures rt':5pons,ive to those foks, and obtain audil evidence that is 

suffkient and appropridtC to provide: 4 Ua>i~ fur our opinion. The risk or not detecting a ff•aterial 

misstatement resu!Ung from fraud 1s higher thi!n for one re.rnlling from error, e~ fraud m.:iy involve collusion, 

forgery, intentional omissions, m·srepresentatlons, or the cverrlde of internal control. 

Obtam an vnCRrstandi:-ig cf 1.'lternal coritrci relevant tc the audit in order to design audit procedures that 

are appropriate in the circumstances. Under !>ection 143(3)0) of the Act, we are also respons.ible for 

cxpmssing our opinion on whether the Ccmp,1ny has :adeouate 1nter-1al finaneial contro.s with reference to 

financial statements in pla-ce ar.d the operating effectiveness of such controls. 

Evaluate the appropnat~ness of accounting polioes-~sed and the reasonableness of acc:ovnting estimates 

and re!arnd disclosures made by tnil11age:mc-nr. 

Conclude on the approoriatenes~ of :"11~1,JP,Pment's 1.;s.e of the going cane-em basis of accounting and, base(j 

on the dudit evidence obtJ1ned, whether◊ material ul'lcertainty exists related to events or conditions thtH 

mav cast significant doubt on the C:cmo?nv's abi!ity to rnrtmue a~ a going concern If we COrldude that a 

m,3te,ria! ur,cert,'lintv eiists, we are requ rec tc draw atention in our illJdttor's repor1 tQ the re\atr:d 

disclosures in the financial statenierts or, i' such disclosu'CS are inJdequ;ite, to rriodit\i our opinion. Our 

conc1us1on; are based on the audit evidence obtamec uc to the date ofo,Jr ;md,ror's report. However. future 

1)vNits or conditioM may cause rhe Comp;mv to cease to continue as a going concern. 

tvrJlvatl.:' the overall presentJti)n, struc:urc and to'7te1t of rhe flnar,cia! statemenH, inr!ud1n5 the 

disclosures., and whethf!r the financial statements represent tile underlying transactions and eveNS 1n a 

-nanrier that achieves fair P'Ment,:H1Dt1. 

We communicate with th0:'>fl ch.:in;ed w\1h govcrnonce regarding, among other mnttcrs, the p!anneo scooe and 

:im1n,; ot :-he audit ;rnd significant JUd1t fi!"\dings, in:ludinr, arv s'gnif1cant jekienc1es m internal control that we 
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'Ne ai:w provfde those charged with govvm.inct~ with a statement th.it we rave compHCQ with relevant eth!c,1L 

reqL1ireme-nts :-ega1:.ling indeoendence. ;rnd w tommt.Jli,cate with them all relationships and other rnaHers that 
1nay rt:1s,i11abiv :1~ thour:h~ 10 h1i;-ir on our 11 1de~cn:i0nce, ,;1111.1 where appl-cable, rel,1te(J safo;,iuatd~ 

Report on Other Legal and Regulatory Requirements 

As f'CQuired by the (Gmpan:e,s (Auditor's Report) Ord@r, /020 {the "Order"), i~suad by the Central 
Ciovernmem 11' lnd1,;1 1n term~ of sub-,;ecticri ( 11) of section 143 of the Act l;las€id on Oi.lr audit, we give 1n 

!he "AnnexJre ]" a s:aternent on the matters spec1f1ed In pi:ira!,'{raohs3 and ,1 of the Order. 

? 1:...~ ~t'(jt:1:pd hv ')prtion 143{3) i)f t!H: Ar.t, WB report, to the extent applicabie that· 

(,1] We huvc 5C<Jf;ht ;ind Obiairied all the 1nfon~1at1on ,wd exp!an,nions which to the best of O\Jr knowledge 
;;nd belief wet i; rwre~sarv for :he pi.:rposes of :11u ,rndft; 

(o) Jr1 our o;m 11on, pr:,per books cf Jccmmt ,1;,, recuired bv bw have been kPpt bythP Cnmp.:rny so far as 1t 
a;,,pes;ir~ f1·0:-n our ex,1min,1t1ori of :hose ::or:ks; 

[Li n·,c Oali:Jnu, She(~t. tile Stater1ent of Prof1: and Loss, the Cash Flow State.'nent and dealt wfth bv thi~ 
Rcpo': are 1n agrei::rncn1 with :;1c books of ilccount; 

:di i'l our :ipInIon, th1; aforesaid f:nan::,:a1 HJternent) comply with the Accovntmg Standards s:peetfted under 
Section 133 ofthti Act, reac with Cornp.aries (Accountlng Standar'ds} Rules, 2021, as amen Ced specified 
ur\dPr :>f<.tiu11 :33 u/ lhe Act; 

!C) Or: thi• f,as1s of rhc written re~rr::;~ntations 1e<eived from the directors a.:, on Milf<.:h 31, 2021', taken on 

retonJ b)' the Board of n,roctcn, ·,one o' th! direacrs is thqualiiied as on March 31, 2014 from IJ~ing 
2ppofnted as a d1ree1or ir"I tern:s oi Sett1on 164 (2) nf the Acl; 

:fl \/v';Ui resnect w rhr <ldcqu<Hy of the 1nterml financial controi~ with reference to tht'se financial 
statcmer,ts and the cperating ;..Jfr:rnv~ness of such controls, refer to our separate Report in "Annexure 
2" to this rfporl; 

(g) !'he provisicns of sec1or J 97 read with Sch2duic V of the /\ct are rot applicilble tc the Company for the 
year er,oed Mai ch 31, 2024; 

,:f1) With respect to tt,c other mJt:ers w tw 1nch.uled in rrie Auditor's R.eport in accordance with Rule 11 of 
1t11: Companie!. (Audit o·~d Avditof's} Hules, 1.014, as amended ir our Opinion and to the best of cur 
,nfuir11,.Htun «nu <lr:trndlrlg 10 1i1r.:.• explanations giver, 10 u,;: 

1 ho Cornp:my doc:; net hvc any oend1ng Higcbons wkich would impact it::, findncial p9~itlon; 

fhe Cornr,;my d1d .n01 h,ivp ;-.:;y l(')il8-t:>rrr ,rntr;,i;t; including denv:at1vo contracts for which there 

w1,re any rnetena! 1creseeablc los::.es; 

The,e were no arr,01.nts wt:ich were rcqulred to be trnnsferred to the investor Educatmn and 
P:·ctect10" Fune by the (()mp;,ny 

1v a) ·1 he management has rep,es-en~ed thJt, to the Jest 01 its Knowledge and belief, o:hcr than as 

disclosed in the ncte xx to tbe financial sra:emen:s, no funds have been advanced or loaned or 
1rwested (either from tioHowed funds or ~hare premium or any othet sources or kind of funds) by 
the (or1·;pany to or n ,my other person{s) Of entity{les), includ;ng foreign entities 

("lrtermedwries"}, wlt!i rh~ undN~tandftig, wl'et+-er n:wrded in wnting or otherwise, that the 

:nterrnetfarv shall. \r/'1ethe, direc11v or 1nd1rectiy lend or ,nvesi ir other persons er entities 
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1denu•1ed 1n any rnanner wh,moever Dy or on behaif of the Cornpdny (''Ultimate Beneficiaries"} 

or provide any g1JataNe@, security or t>ie ~ke on behalf of the Ultirnllte ~er-cflclaries: 

b) The rni.rnaeement ra.s represerted thac, to tt:e Ue:,t uf 1b \:now ledge anrl be11ef, other than as 
disclosed ii) ~he note xx ro tl'e f1nanc1ar statements, no funds have neen re.:l~1ved Uy the ComP<Jm1 
from an/ pcrson(s) or ennty(ics), 'nc\ud1'1g fur~lr,n e11tiUe:-. rh,-11Ll!ng P-:Ht1eh"), with the 

undersrand\l'\g, whe:her '.ecorded in writing: or otllerwiH;, th,it tht: Comp,my sNJII, whether, 
diiectty or Indirectly, lend or inve~t in 'other persons Or' entities identifled in eny manner whatsoever 
by or on behalf of the Funding Party ("Uit1rnate 3eneficitrncs"} or provide any glJarantec, :iecurity 

or the like on behalf of the Ultimate Oenef:ciari~~; s,1d 

cl Btncd on s1;ch a.;dit proccdwes performed that h,we been considered reasonable anci 
r.1ppropnate in the circumst,inceJ, not11ing has come to our notice 1hat has caused us to oetieve 

th;lt t'.'le 1cprcscntat1ons l.ln◊er rnb-dau~e tai ond (bj rnntaln any rn.nerlal rmsstaternerit. 

v No <lividcnd hat been dcc!ar~d or paid durlng thr. yN1r by th-c Comp:,ny 

vi B;1ted on out ex.irninotlon which included test chqcks, the company has used an accounting 
softwQ1 c for maintaining Its book> of acc<:;,mt whkh has a feature of recording audit trail (edit :or,.) 

foofity and the some has operated throughout the year for aH relevont tnrn~actionl recorded in the 

softwz,rc. FurthN, during the co1.ir::,.e or our audit we did not (;prne acn;>Sj ~ny lnstance of audit trail 

feah;re berng tampered with 

For Aghyal & Asso,iates 
ChartP-'erl A.ccountants 

P.C.Agiwal 
Partner 
Membership Numbct: 080475 
UDIN: 240S0475BKFKZB6046 
Place of Signature: Delh. 
Date: June 26, 2024 
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Mnex'Jre referred to fn paragraph 1 of "Report On Other Legal and Regy!atory Req1,1lrementt" of our report of 
even date 

qp- St:idc One CJp,ta1 Private Umitcd [th(• "Co't!pJny") 

n term~ ct the informatior·: and explanations sought by us and given by the compzi1y and the books of account 
1nc rp,~nrns t.'Xarnined by us c t!1e rwrma! course of Judfl and to tt1e best of our knowledge and belief, we state 
·.ha: 

,1) Ti1r.: Cornp.;ny doe:,a not have any P1operty, Plant and Eqyipment, intangible assets and immovable 

propen1e:s Jccordlng!y the prov1smns o; clau~e 3(!) :a), {b), {c), !c) ;;ind (e) a1e not applicable to the 

Company and herrce not corrvncnted uoon,. 

;ii) (i1) hf'• Conp.:ny's b.Jsiness; does not rcquh~· :"13in!eri:rnce of inventr,:;r1es and, accortjingly, thereqvirement 

t(, rcpon 0:1 ('i..luH: 3(;i)'.d) c)f the Order is r,ot applic.ib!e to the Ccrnpany. 

\h) T"le Coripcnv hm been '.>anr.t-oned wo:kwg u1pitdl rrnrts in exce\!> ot Rs. rive trores Jn aggregate from 
bonk.s or f1riar.ck1! 1nsllt:..11on~. However, ;>uch loans. are secured by wav of negative Hen over ai.m~·H of 
thP Company. Actordlni\lV, th~ rcQuifQ1r1cn to report on clause 3(ii)lb) of the OrQer Is not applicable t0 

the Company 

j11i) '.al 1 he Cornp;my'c; r;rinr.in11I hH<;;irp,<;~ is lo ci\lE loan,; and 1s a registered Ns;c, accordingly, reporting under 

ci.ause (11il{a) i~ not applicable 

;b) Durrng the yer;,t :ne 1westmems rnade, guarantees provided, se-cu•ity glven and the terms and con:;llt!ons 
of the grant of al! !c,;ms :,nC .idvante~ in the n,:;t...re or loans and guarantees to cor;panies., firms, Umlted 
l iabilrty 0 artnerships ot ,my other pan.ie~ are not prejudicial to the Company's interest. 

\cl In respect of l();rn~ and advan:cs tn :he nJ:urc of loam, granted by the Company as part of its business 
of providing loam, t.1<: schedlilC of rep~yrre;•nt of pnncipal and payment of interest has been sti~ulated 
;11ri the repay··ne'1t or receipts ar0 r('e..i'.ar· Hav:ng reg~rd to th£! v:::,lucninous natvn? of loan tr ansactiqns, 

Jt 1:; not pr2ctrcable to t:,rn1sh enr,itv-wiie details ot amount, due date for repayrrien: or receipt and t~e 

eO!''\l of oeiav \,1s s'.1ggw;1e11 rn trie C-:iu dancr /~cte nn CAHO W20, lssue-d by the 1nn1tute ot Chartered 
Au:cun:an:s of India fo1 rcooning under this c1aur;e) in this AnrexJre l, ·n respect of loans and advances 
v,·hich vrer.: not repaid/ paid wht:11 lt1;-;y Nt:1t:: cu~ :,Jt we1e 1epoitl / p;alt: with i-l tle!ay, In the normal 
cuursr: of kndn1g busirn:;,~ 

f:nt!ier, e:J,(:;ept for t'1o.'JC iri:rnmcc!I where the1e are delays or defaults in repayment of principal and/ or 
\nterest at at the baiar~ce shei:it date, in retnect of whlc:"l the Con-pary r'las d!sclosed ossct cl.::is!;iftc.,uon 

i~ ·10te 11 Jnd note 15 to the f1noncial ~t;:ite.'1H:nt> ir ;:iccordancc with the guitjelines issued by the 
Reserve l~.:mk of indiv, the ovrt:es rHC n:paying the prindoal amount5, as stipulated. and are also regular 

ir, pJyment of iritc,res{. JS applicable. 

,:tt) ln ·esptct :;f loans and advan:es in the na:ure of lo.ins. the total anount ove-rdu~ for more than ninety 
aay5 as al March 31, 2:)24 au! d1~do~et! 1n note 15 t:) the f;nancial statement5. !n such instances, In our 
opirnon. reasonDble steps have been t.aken by the Compar,y for recovery of the overdue amount of 

principzl and interest. 

:r) fhe company'~ princip,1! busir:(~ss is to Ci\le loan'> and is a reg!~tered NBFC, accr>rdlngly, reporting under 

L du~,: (:ir)(ri) i:, no\ ;1pplte,1:;le 
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(f) The Company has not p,rJr'ltCd nny lo:inr. or :Hl'var1.1·7~r. 11'1 thl'! n,'.)t1Jre of lo.;ins, either repayable on dernand 

or without spcdfyi~g any teens or period of rcp-1ymcnt to comp<rnles, firms, Limited l.1Ability 
P,1r:ne·sh·ps or any ether paitte,. Accc,rcJ1ng!y, the rcqurremcnr to report on d;n1se 3(iiil(f) o~ th~ Order 

is not app'icab!e to :ho ('.crnpany, 

(,v·, Tf'er'? are no lo.ins, 111ve.<;tmcrit,, guat<>rtees., a:!d iecuritv ;r'l res::iect rif which provifio,i~ nf ~rrrk1m l gi:; 
,irid 186 of tbe Cornp<1n1es Art, 2013 are o::ipkabie .:ind accordingly, the req11irr•rnf'nt to r!'!pOrt on dause 

3:iv) o; the Crder ,snot .aop!icablc to the Cornp.:my. 

(vl The Comcanv has neither accer,teC anv deposits from the public nor accepted any amounts which are 
der:med to be deposits withi11 the rr,eaning of sections 73 to 76 of the CornpJnies Act and the ru!es n"ade 
thr.rrunder, to r,e ex\'~rt ~p:,Hcilbte /ILC(ndhglv, the rP.quiremPnt to rrpcrt on dau~P J{v} o!th~ O•dM 

1s not applicable to thf: Ccrn::any. 

{vi; l he Cornpany is not m the busine1s cf sale cf an.y good.1 or movi.sion of such servir,es as pre~cribrrL 
Accordingly, the requirnmet'l: to report or cJause 3(vi) of the Oider .snot appltcabl~ to the Ccmparw, 

(vi:}{a; Undisputed statJtory dues indud1ng good~ and services tax, provident fund, employees' state insJrance, 

income-tax, rnles~t.~ic. service tax, duty of cus.tom, d:;ty of e)(cise, value addecj t~x, cess an<,! other 
statutory dues have generally been regvlarly deposited with the appropriate avthorities though there 

has been a siight delay In;; iew case.s According to the iflfQ(matlon and exploMtions glvcn to us and 

based on audit procedure:; performed by us, no undisputed amounts payable iri respect of these 

statutory dues were outstanding, at the vear end, ford peflod 6f more- th<rn six: months from the date 

they beca-ne p;wable. 

(h) Tht~re are no dues of goods anC serv<ccs tiilx, prov:dcrt func, employees· state insurance, :1H.:o'.l1e ta;i; 
~ales-tax, service tax, value added teix, cc~s, gonll~ and service- tax and ott"er statutory d1..1es which have 
not been deposited on accm,nt ol ,iny disrure 

(viii) The Company has not surren1fo1ed or :Hs(loseo )r\ tr~ns~ctk:H\ previously tmrecorrled in the books of 

accour:t, in tr~e tax assessments under the :ncome liJx Act, 1961 i!S 1nccrne during tre year. Accrrdingly, 
the requirement to report an c1aus-e 3(v11i) of the Orc1er ·snot nppircabie to the Company. 

(,x)la) 1hc Compcny trns no~ defaulterl n n~p2'(tr,1:nt ot !oans er other borrowings or in the payr!'1ent of interes:. 

:hemon to any lender. 

(i:.:)(b) 'The Company has not been declared wilful defaulter by any bank Of firuir.c,i?I institution or governmeni 
or any go'vernment authortty 

(ix)(c) Monie~ rn scd during the 'fC.Dr by the (omp,rny by way of term bans has been app·led for the purpose 
for which ;:hcy\vcrc ro'.scd other thJn tcmpornry drQloyrru~nt rwndine 11nplication of procfeds 

{lx}(d) On an overall c~arr-iMtiol'! ol tht• financial stJtements of the Company, no rwnd,- r;ilsed on :,ho'Merm 

basis have b~e0; used for !ong-term purposes by the Cornpany. 

(tx)(e) The Companv does not hi'JVe any subsidiary, ass6·date or joint ve:,ture, Accordingly, the requirel'llent to 
report on claUse 3(1r)(e) al the Order.is riot applicabte to the CoMpany. 

{ir.}(f) lhe Cornpany does ,,01 have any subS1diary, asscciate or joint vc:rturc. 1\(;cord1ngly, the requirement to 

report an Clause 3{1x}(f} or the Order fs no: ;ippiic;:ibie to the Comp;;,ny, 

(x)!a) fhe CoTipany has not raised any rnont:J' du:ng thF:y6 M bywav of iniLal public offer/ further public offet 
{including de:Jt ·t'1struf:"lents) he:1cf, thf> -equiri;,111r:nt to report on ~lau~c 3(x)(J) :;;,t 1hc Order is not 
eppiKdble lO (ht' CornpcHW, 
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of the private p!;it.f:ment of shares during thC! yeur. The funds 1a1sed during tt1P year has. been appliet:j for 
ihc purpt,s~ for wn!Ch l'1ey were rai~ed other tf1cn temporary deployment (iMding application of prnu'.rds 

/v,){;,) \;o <;,:::;,,d/ m;;te11l-11 frauci by ti•e ~:ornpanv or no '."rat1d I material fraud on the Cqmpany has been noticed 
H 10ported dur,ng the yccu 

(;;<(bl ")uririg iht' v{\:'Jr. nc r;,rinrt t,"'d<:, ~ub .. >cdion (12) of s:t<;:t10P 143 al the Cmnpanles Act, 1013 h,s been 
t1°t:d tiy r • .-c~t?tana- duri1t01' o, by us in Form ADT ,,_ 4 as prescribed under Rule 13 of Companie; {Audit 
Jnri At:rlnors) Rules, 2014 w th the Central Governrnen:. 

(x1)(c) :\s u;~presentt>rl to u~ by tht' ,·rsn;1gwncnt, there are no vthi>t'e n!ower complaints received by the 
Cor11puny Jurin?, the y(W 

,:<'• >·1: C:;11pJ11,f is '"IC\ ,l t11dh1 Co1'1(),)1:y cs ;)er 1h0 provis,on:; of thr; C:orrpanie,-, Act, 2013. Therefore, the 
f r:cuirccr1e1t w t'epon on cL-:n,s~; 3(x1d(a), (b) 2nd kl of the Order is 11ot appJicaQle re the Compary. 

x:·1) Tramac:1ons with the re;ated :,,ar:1es. are in cornn!rnnce with sections: 188 of Companies Act, 2013 where 
i:!PpLcabte and the details have been dscloscd 1n the notes to·the financial statement5, as rcquirec;I by 
the «ppliczble accounting standards. l"he provisions of semon 177 are net applicable to the Company 
a1d occordmgly 1 ~e rP.QJ1r~rnent(, to report Jr1der clause 3(tiii} of the Order insofar as it re fates tq ~eclion 
l I/ of the l\ct i~ rnt applicob!c to the Ccmpany. 

\x1V:· 'iii,, Cornp,nv Uces no~ r1av0 ;111 in:crnal <Hit1it sym:m and hi not rt':-quired to have an internal aul,fit 1y!.tern 
u'1()c1 tile p1·(r11~1;)r1~ of \e,:t;c:n 138 of the Como,:ir41es Act, 2013. Trcrerore, tne requirement to rer:,ort 
,JrHkr c:au.:e 3(1111}(,1) ancj \b) o! t1e orcer s nr,r applicable to the Company. 

!s:v) nic C<lmpany hc1:sc rot ~n!ereJ 1no anv no'1·Cash trilnsact1ons with rts directors or persons connected 
w.\h n:. director:; ur•d Ilene~ :·rqu,re:nen: u report en dJu)c 3(xv) of the Order is not. appUcabte to the 
Conip.:ny 

·:xvi) h) 'rec ;:ornr1;1nv ·1;\;, r·ot crinriL.rtPd a11y ~jc"s-it:ink1n11 F n,;nc,al Or' i·1nu5i11e f1t,ance dCtivicie~ wrthm,H 
u:1lJi11ed ;J v;ilrd Cen:f1calr of Rrgistration (CoR; fron-: the Re~,crve Bank of India as per u-ie Reserve i1ank 
of ind1a ;\ct 1034 

\w1)(c) I he Comp,v1y fS nm a Core lnvP.strnent Com~a"'!y as defined In the regulat!or'ls made by Re~ervc Bo1nk of 
lndi,1 Accordingly, ;:he rcqi..,rement to report on cloU(,P, 3{xvi) of the Order is not ::ippli~ablc to the 
Compvny. 

(xv1)(rl) r hc,re 1s no Cor0 lnv(•itrr•,1nt Cort1p~•~y .i~ J p~r lo( ti\1-: Grcup. hent.e, the r~quirernent to rE:f)Ort 011 daLse 
i(w1)(0i of th(.· Order e.s n'.Jt ;:ipphrabk tc th 0. c,:npany. 

(w11) J hii Con1p.:i11y n,h not ir·cl1rted .. uo,h 10s~~ Ir' thr: cv1 rent 'mancial year and in the immediately preceding 
f1n;:incol VCJr. 

()(vm) rh,ir p h;.n bt:cn no 1 0s1g._nalit:1n of the st.iluto1y auditors during the: yeilr and acrord1ng!y requtrement to 
rt!pOrl :.1!'1 CiflUS.C: 3ixv:i) of the :)rcer 1s not ;ipplir::able to thP Cornpan~. 

(:o:) On rnc bas1:, o\ '.he fin,'rnci,3 1 rat o:; d1vimw1 ;i, note 32 to the nna'lcial m;1tcrricnts, ageing and expected 
da:es ot 10;.d11ation or f1:1<'.1rici;J' ;_1:,;;i.:ts und p,;yrnent or fn;:indal li.11bi!it10s, other information 
occon1n,nving tht"! financ:ai ~tatem<:nts, cur kncw:edg?. oi the Board ol 01r~cor:, ard management p!ans 
rind mlH:-J on cur exami",at1on of the cv1dence supporting the assumption~. nothlng hn.~ m:ne to our 
,ntcnnon, w'·11 ci uuses.us rD hef;Pvf' itldt ,ir1y material uncertolnty exists as on the dilte of the audit 
re:;:o't that CornpJriy ,snot rnp;;bl:> ct mt!C:•·1g ··ts batr!ities existing at the date of balance sheet as and 
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when they fall dLJP within a periqd of one year from the balance sheet dJte, We, however, slate that this 
is not an ;itsur.anr.e A-:. to the fut1.ire vfability of the Company. W@ forth er t;tJtC thut ovr rcportrng is based 

on the facts up to the d.ite of the .iudit report and we neither glvc any gunrarHee nor any assurance that 

an !!abilities fa!!ing due within a period of orie year lrorn t~-e ta1antf! sheet da:e, ..viH get discharged ~Y 
the Company as and wrwn !hey 'a!I due. 

(;o.)(al In resoccr or Oth~r th;:in r,ngoi:;c projects, thwe are no unspent Jmovnts that are required to be 
transferred to ;i 1un1f Sl:lPriflerl ii, $chedJle Vil of tho Companies Act !the Ai;tl, iii compliance with second 
proviso to sub section S of sec:tion 13S of the Act. This m.itter has been disdo!ed In note 29 to the 
financial statemenn, 

(x>:)(tJI There are no unspent amount5 in respect of ongo'ing projects that are required tc be transferred too 

special account in compliance of ;;rovi-sion of sub section {5} ohcrnon 135 of Companie~ Act. This matter 
has been disclosed in note 29 to the finr1ncial narements. 

For Agiwal & Associates 
Chintertid Accountants 
ICA!J,irm Registration Number; 000181N 

/;;,;fJ:<,~ 
(,.,,.,/· ,;., . 

P.C.Aglwal 
Partner 

MembersMp Number: O304 /S 
VDIN, 24080475BK'KZB6046 
Pla,e of Sig,rnture:; Delhi 
Date; June 26, 2024 
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Annexure :'! referred to in paragraph 2{f) under the heading"Report on other legal and regtJlatory~u1;:~~rf,~0lJNTANTS of 0\H report of even d.ate · 

Report on the lntecnal elnanclal Control$ unde, Clause (I) 01 Sub-section 3 of Section 143 of the Companies Act, 20t3 ("the Act") 

We hQvt: audited the ,·ntt~rn;;f-fin;rn,;;,; cortro!s with ref€reno:: w f1nM1Cial statements of Stride One Capital Private 
L:rr!".P.d_(the "Corrlpanv") ..i<;. nf Ma(ch 3l 20,4 i'n cOrjvnction w·1th our cudit of the financial statements: of thP.
Cornoany for the year encWd on ~hat date> 

Manag~ment's Rcspon.sibl!ity fqr fnternal Financial Controls 

[he Ccmpr1'1v', ,Vi(F1Jgcn~ent ls responsible !or rstdblishing and maintaining internal f1na,ci11! controls besed on 
;rf· :'1'.('1r,1i r.ontroi u-ver _fmJnc,,:i, rq.io·t1ng criten,1 established by thf Corrp3,y cons1denng the essential 
coinponpnt~ ··;t ,·1te1 r.a!, con trot stotcd ·1n he Gu'1dan·cc Note on Audit of ln:erna! Fin;;11c1al Controls Over f:hanciai 
ts.rport-ne 15s-Jec· b\' the l:1strtute of Cnanered ;\ccountants of -ndia C'ICAJ"}, These responsibiliti~ tnch.1d"e the 
'J1:'.lgn, nnp:eniental1on and rnaintc:1Jnce ol adec;uc;te internal financial controls that were operating effectively 
\Jr i:n-_,i ing the order!-; and eff1cent c:mctuc1 of its busir1:.:ss. rnc!uding adhern.nc:o ro the Company's policies, the 
;.:ifef1uMcfr1g of 't!:s <1:i:,1:I~, t.'le prevention and de:ection of frauc.:·s and errors., the a•:curacv and i;omp1ctenes) of 
\he ilcwu'"'t:ng ,e:wiu..,_ cind the tirr1cly oreptHJt1or. of reliable financial inforrnation, as required imder the 
Corrp,~;11,:-\ /\n )013 

Auditor's P.e:sponsib1lity 

Gur rr•;pcrns1biill'! :c, fn Pxpress .;;n cp1111on or1 1hr Cornpany's internal findnd.il wmrols With reference to these 
i·ria11c1iil staternf:nb b;iwrl rw, o,ir ;iuC:L We conducted our .:1udit in uccordance with th~ GWlUance Note on Audit 
d .r~terr\<ll financ1al Cuntrnl" Ov;.r Fin;ir1c1al ~eporting {thl" "Guidance Note"} end the Slanl1d1ds on Audtung, as 
'.>:iccific-d under sec;:,ori 1113( :J) of t 'le Act. to the extent •n:m!kable ta a'"! a1Jdi1 oF \ntr.n'\af fina,cial con tr oh, both 
·::.sued by K:AI. Tf'ose $1.:rndJrds 00-d the Guidan:e \Joli-! r~quiro thdt we corrp!>y· w,th ethic.ii r~quirements and 
plan and pedorrn tt1e cud1t to olHam reo:,on,~blc ass;;1ance cbout whether adequate internaJ financial control"$ 
v.11'lh rc/on:rice lo thC<~..r: r11iJn,:iai '!>tatements w<1J. i.:'.labl0:,hed ;ind rnainta1ned an:i ti ~uch co,;rols op@rMed 
C➔ttect:v:dv 1n nil 111ateri.s! res:::ect~. 

0>1r au1.H r:lV\.'IVC5 µerlorr:iing procedures to oht.>l:n ,'.wdit f:Vidence obout_ the Jdcquocy of the iriternal fir,a11clal 
c-::mtro!~ w,1t1 refercr.ce tc these t:nqncl.1i .statements and their operating effectiveness. Our audft of interna! 
f:nanc,i-'lf i:.cntwb with I eference :o flnu:1cia1 statements inc!uced obtaining an under~tanding of internal financial 
u,rwoh w th ref:::1erir.f. tc these fln,-m::r;il miternents, assessing the nsk that a material weakness exists, ;ind 
te:;thg .int:i t:Y•Jlt:.itir!l; the de~1gri iJ110 cµetdting effectl\lenes.s of internal control based on the as$essed risk. The 
/YCced1-ref. ~<:lc..:tcd dcpf'.nd on tht~ cu,Ji1ur\ jlJ<1r,ement including the as~e.ssrnent of the rl!=.ks of matena! 
1'>1)~i;;\e!'n1>nt d th~ f,n;irioal ~ti"l!CWf'11'.:,, whet hi.::, cue to fravd c1 t.c:'!Ur 

\/Ve ue-1evc th<H the ,1ud11 ev:dpn\f' w(• r ,1V1! obt..,iricd 1s sufoc1tnt ard cpproprmte to provided basis :orow audir 
oµ,n1on on the Ccrnr.tJ:1'(~ 111 1,ernc! fE1anc1ai ,,on mil\ wn:h roferen:e to t½ese tinanci.:;I statements 

Meanlng of Internal Financtal Controls with reference to thase Financial Statements 

A company s ,ntcrrid frnar:cial controls with refe·ente 10 flnanci.:il statemenu is a orncP'iS designed to provide 
re.isona:ile assur.1r1ce r1.;3,;1rd1rg t)e r01;abitity of fm,incial tcporttng and lh~ prep£Jration of finant1JI statements 
tor e~tcrn.il µ•..ii µos.es in nccordan:c with gener;"!ily accepted accuuntlng principles. A company's Internal finan-dal 
rnnrrol~ Wi":h rdt:rcnre m fin<1n;'10I ~ti..1tcn1t:11ts ir•.cl ides thos-c po!ic:cs and r1rocedure that (l} pertain to the 
,,.,;i1,·1:l:-!n,rnce of 1cco'Js that, 1n reason,1bk dct.;11:, ,;(.cur<1tdy .md fJtrly reflect the transact!ors 13rid dispositions 
uf tLi• ;,~s•±ts of th(! rnmp;.iny; (2}·prnvidc rea>onobll': a~5urnnce that t~ans-3:ction$ are recorded as recessary to 
nermit preJ.",·ar;_it10:--; n1 fir;.:)nci,11 st,;1tements in accctd;incc w,t h gcnerafly accepted ii<.c~;vnting principles, and that 
receipts ar:C expenditures of the c'.)mpanv arp being made only in zc:cordance w'!th uuthodsations of management 
and dircrtw~ of the rn,ppany; and (3/ prov:de ren'.ionaf)lr ;:i<;!';lir~1ricl' ·egard1ng prevention or timely detection of 
ur;au:horisrd i1t:qui.sl•,ion, u~e, or ·dispmiticn uf t:\t! company's assets tr'lat could have a material effect °'1 the 
litc1ncia! s!aterrierts 
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Inherent Limitations of Internal Flnanclal Contro[s with reference to Financial Statements 

Because of the inherent iirn1t211ions of mternal fincnclal controh with rf!fr.rence to f1n<:111c>i:'l! ~tut~ments, Including 
the pi)$sibil;ty of collu,;inn nr impror.,er 1;1,rn;;gernent override of controls. materJa! mlsstctcrnents dtH: to error or 
fraud may occur End not be detec"ted. Also, ptqjections of any evaluation cf the internal fr,ancla! controls wi!h 
reference tQ financia( staternents to future r'}P.riods are subject to the ris~ th<:>t the intt~rnai financial control wlth 
reference to finarn;:la! statemt;fl"tS rnay hf'<'.cimp ;MdP.q1.;..ite bec.iuse of ch1:ingcs in cond1trons, er that the Ql¢6rt.'t! 
of compliance with ttie policies er procedurP~ m.iv deterior:ate. 

Opinion 

1n oui opinil)n, the Comp0ny ~as, ;n all material 1esprrt1, .;dequJte interr1a' firancii'll controls with reference tJ 
f1nanc,al statements and such internal fmanci0I controls with refererc€ to lln;inCia! stotements \\.'ere op1trating 
effectively us. ai March 31, 2024, ba~ed on the internal con 1ml over {inanciai reporting cnteriJ established by the 
Company consldenngtr1e f1Sse1~tia! CO'l100ncnts of internal control nated in the Guidar.ce Note issued by the ICAL 

Neverthe.lcss, the :mpfementation of the s.ame needs an improvement in o,der to strenethen internal f.nanciat 
control and to make it more efficient and meanineful. 

,,o, Aglwal & Associates 
Chartered Accountants 

P.C. Agiwal 
Partner 
Membersl1ip Number: 080475 
cJDIN1 2408047SOK'K2G6046 
Place of $'1gnature: Deihl 
Date: June 26, 2024 
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S1ride Ont Capiul Pr;nur 1.ll~,iRd 
lfabtu::e Sheet ns u 31 M,m::h 2044 
(.,id :Jm1J111w "'JSR :hm,r,;i,;m ,mi/.c; <lated lllh:miJ(, 

EQUtTY AN]) LIABJUTIES 

Sharcholdtr1;1' fonrl", 

;'\',..re. C11['h;i/ 

lk!tf\'t, & All]''"~ 

Nnn...:·1,t'l'fnr h~biiirit~ 

J,11,,;-,,··,r \n,.,rw,fl.i;, 

{ ;>'(C;:ts:11, I'"'' ~"''fl~ 

Curren! li;.biHntll 
~h1,:1-,,~,r, r-'1rtl•""llll£~ 

lu,k p••·~l,\.:, 
a· Tn•.A·, <",wu1':u,.iu,K \JL;~,:. ,,\ "'"'"' r·.\tci,,r,M, ;mJ ~rn~l\ 

,'CV'fpnc; 

:o) '!'ou. 01.;is:·.in,h>,: duH nf <:n:.-!11rn1, nth?.r d1~n !lnO'n 
u;1cpri><.•~ J:1<! i,nMU crncri1r,$.i:~ 

,'J1hrr twrn•,•t l,.,);{,·,.•~ 

Sh•,aHcn, f•!<'J\l>,lll"> 

.-.Jnn•i:unt•nt J5~!1i 

(it:fr,,,·,I !~., .<-<M._ 

Jrl\~f,\flh'llt> 

TOTAL 

{ .:i,h anJ o,h ,'q\.lt\"Iknt:. 
:,;hn,1-1erm U,~n~ JnJ ildv1.n,,; 

()1b?rtJ11-rr:1 ~~·.ei~ 

Fm Agiwitl & A~,.udatt,11 

Cham:tc<l Acwumant~ 

·roTAL 

l{;,\J 1-,rn·. ,q,mrnti,w T\,JfJ>tKf. L(i1!1' IN 

Nmt 

l,61,18?(~ 
9,11,38-SJO 

11,13,175.5'' 

7S,J:HJJ 
6 J,447$1 

s1,1W.8$ 

.fl.31,}'XJAi 

J ,5(,{),32 

' 8,1i,M8~1l 

' 24,460.86 
51~1,,079,91'-

' 6..1,90,(136-l? 

l◊ 4,1H1,'M 

1l --1,Q.(,7;',,}j 

1Z J.,277.GZ 
4,70,69(),91 

ll 2:!.~ 

14 1,,J:'t\l5.10 

15 s<i,31,:ns.;.;s 
](, 1,44/,52.10 

59,19,34'.s.-lS 

t.1,9'l (JY,,11) 

Fm aml tH! behd( iU thf BmnU nf Dll'i':rmN of 
St.ride One C:1.p<wl Privur Limited 

\, / ... 
\\n\ 

P.C. Agiwal 
P~:tnc• 

:t> 
... , __ ,-✓i~~~~;·Si11iti Gimdhl 

))lri:1,;tnl 

0,1L-
Abhinav Suri 
Director 
DN,0084311) 

f•l;in• NI'\\ l1dh1 

Daie: 26 Ju'ltc z,::-1 

UOIN: 24C180l/15/31<PK:r86o'(6 

'1\tr,. OIB1')J.~5 

l'bcr· (!\1r11~m 

: hit:'. 2(, )um 211~-I 

P!:a::c· (;un,gr.t111 
f),.i:r,: Z<, Jwa• 2!'.r24 

11 
~/ 

- ,:·'..; {'"• -r_:fi{ ti. \J \:', \,/,J l 

>.a ·a, • 
3!Mucll!il2.l 
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2,57,ii\9.(}8 
l,!4,lil,13 
1,12,17~.6! 

}O,OC,0,00 

.ul,000.G~-

19,88J54-72 

3,a10:n 
li.,68,066.SS 

S~i,Z4 
:i6,6s,'5h·.n 

3S.10Jlt.lfi 

l.,1Ji3\5 

~.05,Q00,["'.1 

'.U27.IJ2 
4,10.ilio.11 

1,22,l,,'10:.f,6 

2i .OS. ~{,9 .98 
ti),!24,97 

3t.00.73ii-'• 

.3!,tO,Ul.1-Q 



Sll'ldc One Capiu\ Privau- 1.imitrd 

Sr.i:tement of PM fit .t.nd Wi; for the yelr t"ndcd .,1 March 2024 

(A:I t)fJlf)llifJ itt Jl\'R tHu1t1n4f 1111/m J/11/td ttbtmnt) 

Rc,'t:flu:: &om op<:rationi 

Otho incrnrn: 

Toi.al lncotm: 

Expc.nst:1:1: 

l¼nployo~ benefit c:i.prnH 

Frn2ft<"~ rn-.r 

( hhtr ,."fl"n'l.f"J 

Total expc1Uu 

Profit before i.u 

Tax exprmc 
fl) C11rrN11 1u 

i'2) Defomd ti.'( 

I)) Pnot ~iod t:i:-ie1; 

Ell.l'ID•g• p=cquity •hare: 

'-lnm;flQI \'~111,. INR H1 P"' 

;hare 

BID>ic 

Diluted 

As per onr rc::pon of even date 

NotC 

17 

" 

19 

20 

21 

22 

_.,.,.. For year ended 
JlM1m::h2024 

FofyClfcftdcd 
31 Mar(:b202J 

5.80,795,72 4,36,810,?:'I 

, __ ..:;.2.:;:56t'i.76 ,------,....;';;.•1.:.';;'·•;;'.:. 
S,89~6ZA-0 l,611,SG0.16 

.,$,7${,.(,9 

3,44,094.19 2.7'.,:l<JU8 

S9,-164JJ 52,372,01 

4,4Z.l4S,61 l,29, 76i.J9 

1,41,016.87 1,.l<),196.77 

(31),891 )5) (J4,11S,59) 

J~663JD 1,199.66 

444,13 

&®171:l?.15 9¾51:?7 

l0.00 I0.00 

UJ l.95 
ll.l J.95 

f-m A,giwu1 & A$1S()Ci11tea 

Chari,..rtd Ac:coonfQntH 

For 11t1d on l,i;hal(ofthc Boitrd ufDi«c10n1 uf 

Strid,: Ooe Cepha1 Priv,nc Litnlrcd 

P.C. A~oiwru 
Partner 
Mi::mbcnhip No: 080475 

Place. New Delhi 

Du, 26)~" 21124,,_,, ,.., ,, r,,.,.., ~ 
1./DI N: 1..4ocv..,1 "" ... Sr.."'<)6cl.10 

Plac,;-~ C11rugr.m'l 

D:1te: :M Jum:: 2024 

!.5V1L 
Ab hlrutv Suri 
Director 
DIN: 0t.843713 
Pia«; C11nigr.im 

(Jaw: :Z6 Juoe 2024 
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5irllle Qne Cllpitll J'riva11: t.imrte.J 
Cos~ Flt)<!.' Suiremenr k>!<th• ~-re.-.d,,d 31~• M,m,ll :m:u 
1Aff(JJJ$1m fr l!\l fl'Wlt.m/i t1J1lw rt:21,1 l;i/,1m111:) 

ra.rue-ui», 

c"Adt 0f>'II.' fre>l'II Operating ,\o:tivi,u 
:-~11l1 ~fiY<' ·1 , •• 

A<lj .. .,,,,I "'·' 
PmviOOfl ior 01,ployu bM:diti 
Fmpl-Oyn >ti:id op&-"'1 Uf""""'" 

\J;tl~\ rm,1'!1M llg,\11:l\l \r.tffihrrl l~~,.1 

fl,,,,;,;,.,., kw ..,:,. .. ..,,t.."'1 u,~,.. 

lr.!Nell 00 horl,)WIJ\;j 

~ ,if 1,.o.iu vn r.ik d n1n~lnKnt> 

lmttClt 00 ti.:,.,nc ti.,,: t~!\m(; 

C)f,co•int (ll<>fo l>tr&tt~ ,.,omrtg- ¢1r,l1.I ehang," 

(::haneu In "'Wkit.C e~pi1111! 
1\d1U1Uncnts fot <hMgel 1n openung Use tic 

l.o~n, ""~ ..d<"on.:~, 

Othtl C!.Jnffil a,;1itl 

(1!-htr M~ tllfl'Cl\1 USt'!< 

Ad1U}t11lOlH fo, d!Ul)o.'tl> Ill 11p;:rn~!'!M iubil,ttei 
Tr(><}< P"i'Al>k, 

I A hit t\lITCJH !\ilWihtl 

('.,,~h UM::d in PptnliUM 

h:on.: t.u f"i"'~ ftcc: <>I n::l\,r,3,l 
:-.·~, <'o.~h ..,..,J ;,, ◄1p~ni,i•'l1 ~,.,,;,..;,;.,,. (A) 

Cuh Mow l'r,-,m 1nvNm,g lC1il'Ut.,,. (II) 

hwom,cn: rn mun,ll limd~ 

fued<.'!\lf'I!"'' 0,1 n>llN>l fy,..J<. 

Ne! (;ph tlvw J!'l!n<;flltd from l/)Vtltinf 111.tivi.tict (0) 

Cnh Flo,• from firi11nein1,t atr!litk1 

J•,,,c~,J, r,""' "'"" ,,r ,f..,~ < "l-wAl 

h,-.:-rnl<fmmi){)rfi'l"l'!1",j.,'l 

Rep.1J'llXflt (\fb0r1,...,mgi 

iOICf~'il plid Ct bon<w.)n~l 

N.,, G."1, Om• 8'""".,..1~-d f,,:,m PJr1~••"'"S A~,; .. ;,;.,~\ C) 

Nc:1 Ir.i;ria...:- ii> C>'h ,.,,.;I Cash C<i,.;,,.,1.,,m (A-<- n -1- C) 
t~,h 1f\d (Uh "'(IUVali<!nt ,t 1M btgi11r,i»g of \/',t ,·,m 
Cul, ;u,J..,1,..I, c<1t<i.-a,k,>1 u ch,: c:nJ oft!,._ ye:_,., 

Thr 1c«»n1u1nying '101tf ire u, Uueqrral part of the fin.4ncial ~rr:mems. 
Ju per our rtp,ot! of twm d11u 

For Aaiwo.l & AninciJru 
Chif"!end At:t:Ollnl:11.frtt 

1,C,\i i-jw1 rig,;tntw, numt,,;:r OIJO\~lN 

f-:7' 
I 

P.(. Af!iwi:i! 
P~11nn 
\.l~mlu-nh'f' N<Y1614W.'H 

T'!l>';;~ N,,w Ddhi 

Di:c· 1(, lun, 2r;:4 

Ubl/I/: 240[.;01.ns 6 k /'kl /jf, o4 (, 

Put~'f(tnW 
llM'Httll2«:M 

l,41,01M17 

J.M,4-.47 
1,ll◊.7'i 

<~919-72 
<1,8$-1.tl:I 

3,44.09419 
(3&93) 

{5,4?1 
's,07,(W.90 

{)7,W,041 t/J'; 
{75,52711) 

(11000) 

(2,.'}1(,.61) 

ZIJB,44525 
(IU2,5611Al 

(35,113-11) 
(11,TI",$11~ 

~,",l'OOOO) 
i~.0(,6¾ 

66jf 

l,5(1,llOCHI() 

1,0l.!l.fl7l9a 
("',25,sm. ") 

(>,'!l,"'-'?l 
il}.)l,.3U.t)& 

2Q;~oc.os 
1.U.,tt,lM. 

Wzm:10 

Fwr and on behllif of 1M Bo:ml of D1"cton of 

S.uW!! Oue 611ri1,l P1iva1" Llr<1ited 

-" Piao:, (;1,r.11?,l'illl 

lh~ U, )"'" :Y,24 

,t,bhln~v Suri 

Oir,;cwr 
ON: 6AA41:171 l 
1'1J<.X. Guiv,tt11rn 
n .. ~ u_1 .. r,,. Ulbt 

937 

fQrycwcrnkd 
31 Maodt2(l'll -

l){l,7¾.77 

4,766.5·9 

2.,7',!?US 
(l,llA7~ 

•.;sm;s 

(19,Sl,sS{l.:m) 

(S1,8%.(J5) 
O,tzll>l) 

z.:m.37 
S.tisit.5~ 

(Ill .2l.llll 

mi:•!I 
go1s~.n9/70) 

(17,9'.1,00'.UX!) 
17,')?.15&. 76 

;w;,t· 

76,03,,101~) 
(62,(f}.,100.41) 
(2@.09iSS) 
ll.,lt,!l9'7M 

~1"70 
J9,&ll\16 

lt;;iffl,U, 



:'>aide Orw (11pit"l l'dvc,n, l.i1m:cd 

'.\lo:cs u, 1hc fiMncial ~tutemcms for the rear cmkd JI M11-ich 2024 

l,IJi41'N!il/; IN!,\/{ :lNl/<'J!((/ ,ei!IIJ (!11/d ¢},mrmJ 

Company 0V1:n-kw 

:-<n,\.: Ont. C,pct,,I Pn:>h l.ir.al<J (immctl)· b"vwr. ,# !!.llimg :,;,rn,<11 F,noou: \lri,•;;(c l.i"'_itr.J) ('fie (htnf1atl\''} •.va$ tn<;:1>tfl(lf~1{,ti.J icl. ln<L11 :,n V) 

DHt"'M I:) 11 ~,.,1 h~d ,.,.r-, .. ,-,,,1 Cntit'ir~i,, ,,( J\,.~MM!i"" f,-,m •~•. Rn<l'I".•~ fl~nk d lflri<11 ("RBI") on ().••whet 2\TIX u, C-)offil'ru:'1tdtllft\' oi, rn: 

l;u~"•,o, ilr :-,.,.,.\l~ding Fi°""c';t,' Jn.,iitumm (NIW(::, W'\i'-.,-,,,i M:o:.:ninr, p11h!i,; 1!q>0/',ltl, T~,; C,;,mp"')' i~ 1t11ht: bu~ITT~"~ nf ,>f<wid,,,r, bw,noi 

h,iu u'l "'1~Jl:iri<I n1icro hJ~1Mi\;C!. 

:.u lhsi; l)fjlltf"Jt;.ttion 

The f.,rnr,d~l irn1~"'"'"~ h,lH lx:w p1~p-.,·~,l 4,1d P'""'M<J \M,1c, ,he 1,;,,,.,.;c~l c<><t "'""'~,ni"n. ,_, a,:,,,nt1J.u1a ,vi•)\ d><' t;cm:~li1· Anq~tc·d 

11ut1urti"j'. l'rinnr-lri 1f! ("!ncli.ln D,V,Jl'}. 1r.clu<liru: rht Ct)mr,Jric-4 ;:\n;1\mt1ng SrnncinrrJs) Rull% 2C2:t }jlQ.·il':,;,j u1:i'c:1 $~;;(ion \.\.\ ,1( 1•s: 

Com;>11r.k, .V,, :W1 '., fth, ,\~1"), Rncrvc:: !hr:t,"_f foJiJ (Nori-l.hnk1nf: hn~oci:l Cu,mpm::,' - ~n1k ll:i~:d R~1(ui;.:w1;) D.rc::tir"r,t, ?ilB n,k ;,h~h.,. 

Dfrecriru: ]l.Jj!/DnR/W2}.-2.4/1f)(J . DnlU· IN.RL-:Cf\'s,M/0.\ W.11 f /Zf!ZJ,2;j upll~tc/ IL~ \l!j Nn~e111l,t1 H\ .;w;::i (!ilC 'Mutn J)ire(Ut<n) 1~}V""" ~, 

lh,· Rc,$-ctvo B,,,.k or lttdi,-,, "" ,.,...,,.,,,!~,; ~nd ,u-. "Pr,1,mhk t.~ n~ G"-nl""'\" ~rd th~ pt,w•~'~"' nf ti,;, A<:1, ~, 111llq11s:(! mn~,n~·:di; h\ d1( Ct,mp~'l)' 

2.Z tJ,c of cidnuuci, 

i;,,, r~,"l"~' n·in .,f liMnrW •:H~rncr.,.~ in t<·n fo<',111:y ,t:,th ln~1fan GA,\P rN]"ltrll ii,r,r•~;r;,~:,-n, 10 nrn~r pd;:,1,:1"1\1~, r~I ,flHtt;~ ~nd ~(>llmptim:-.~ t1:X 

~ff,·c th~ ~1nli(~:i,,n 11f KnJJnjni ;ulicc, and Kj't1:t~,! ,if11t,1.m( of ,i~~t>, li~lli!i~n, incon:,e .1rH.l nqwnsc1 m'l(i dw di~dvru.rc uf «mf,LK~~i\ 

1;:i;,i[,11~1 n,1 i,~ dtre nf iht fiumtJd mtt•rn;,~a,. Ann;J 1ernh cmoid d1(fo, fn.;;u r~•:1,c ~~tim~k>. E;n11.rn ~ti,f umtrfymt_ ;!-1,u111pt1f,f"\ ,re f\'\11"\l":d 

t'I. :lO \,lif(li:i; h:i.1.~. ;\/\} ttd,,~,!! ui M.tou~ •llf <:,>:mia1n l' ,ct,,;,;n,,c,l l"'»\>•tli,dr 1'l ,;wtt,',( ~t,,; fo1ac j!<Jt1◊,I. 

2 3 Current•• non currt1111 1:h,111ifi,:<1twn 

All ,u,;rH;1rH' li,,l),·1:ii'l lrf (l'.,~(i!'·<"I\ in11, rnrtr\1 ,11~,l rr,~-cn,1n1· 

,,i:.,,,-,.,:, 

An H~'"' •~ d:~s.fic"i "' c·.nu:nt wf,m it ~-.ai,lio •rn ,,( ciK fv'1<,wr1\1: cr,i-::m 

.,tis Optn<'<! l" ht n--..ilrnrd m, r>1 !, inicndrrl for uk m r.1,n,1,:nptiof. 1n, the Corr1pnnr'i ;·wtm:d (lftH!hJ.1 e;ck: 

~tis hld pr,n 1r1h for the pu:q,rnc Hf ki111; n,ulo::1; 

•I, --c~r,.,·,r,1 ,,, he: r<:,lt"·d w,•~,, 1:,: m<>"d, a(icr ,he n:pnwni;,L,,.:: nr 

•,11~ cJ,~ m (~-~h rq1Jwlk-M udd~ n ,., r,)11,ic:rcd frvm 111.-ir.~t·~dun;;sl m ussci w $(1t~ ~ b'.J.lty tur ilt k~i1 !2 m"1iht tlt<:1 rb( tt['<lrt,lli,:_ <b!t.. 

;,;i nilwi ,iso,:r< ~rr fh1,did >1~ rmn-n,n,·m 

Li11bi!irtr~• 

.1, ]K11>iJ,r,,. i, tM,~1f.r:d n cutrt'l"i:: whtn 1: rnr,~f:r1 try ut' thr: fo:;o\\·tnl';rn1m~· 

.,: 1~ '-~pteh'd w b~ ~c;d~1 Hl !~e Cnmpany", r,,ir11ui 01xntitg t:_rciL' 

~: IS h::d pr1-:1anlr f(>l the pu7o~t'<1! l~ng tril(W:<:(. 

~: is ,!,:r "' I>< ,,:nl,·d c,,·i,kn 1: nwu,h ~f,cr ;},, '"I~''''''!< ,l,a--, '" 

-ih~ 1··,,,q-,..,n. ,!mes rv,i fnw rn 1,~crir.d1·i,~m1 npht 11, ,lr:"rt ~,:llli:"rnrT.l n( r!w lr.,hJl11y for 1t C:w 12. rr:nn:h~ ;f:tr :he rq,,,~:in,; 1i»:c. Term~ nf;\ 

1,~hiliry th~r cr,nl,l. ;,r ihc ":'1i011 ,,{du:<• ,m;1t11"'1)'. ·~·1U.,l1 11, .h 11.,alLtni.:1:'. t'1· the ,,\ut ,,r tr;wrr t:1ilmrrcn1., <lo 11, rt ,ffrrr n ,kl~•1!laaoi: 

(um:rn .1,,bifrwi. 1:1;lc~lc e;t'r'?M poruflt, ol 1mi-cur.-en: lnl).J·t:r, 1\ll mhc~ ll~hllidet 1ll'C ch~,lfl('-"...! al rmn°ei:rrn11. 

h pr•"""'"'',, "'r->f,rii,,i,l if.11.~ l rt·rnlt uf, p,u;; evm:, dm C.imp,iny luu ~ prc,;c1i1 d:ii1g:1U,t, tlu,t~tn he wti<'l'l1~(?d tdlr.hly. :irtd it i~ pt1}.)1l>k tbt 

Ml n1,10tt•· uf ,.;,:ouorni-c b,;n,;f.o will bt n~q,.Jml tii ,~uic tbt v\.,\iga.t.:on. Pw,ition$ :vt: 11:wg1liscJ at \~e b6t t.,i.tim;,te ()! tht ¢1<,.?\!mhturn f~"<j\\JJ~l 

r., "Cr1!c 1<\c prw:r.t t>hli1';1tion .it tbc lxt\:m,c sh'Ct <lHc. Th:: ~1nvi1in111 :m: mctsun.;<l u~ :i.n (;n~li>t(Hntetl him;, 

A 1.,rn111!1~uH !i-.Jl.,ih1y oo~u \\1'\<.1l 1t.cn1 i~ a j>MJ.ibie ;,ut rnlt ;,rtil,~l,k rrbl11rannn, "r ~ prci,nt ,ibhwttior, th:14 m,y, \,,~: pinb~b!y ._,,r !lot. rcipn: ~r, 

1>1~rllow of rt;t1n,Hte~. or~ ptcJ.CM obht,Wl!.1 Wrl(l!\l' 11n<;-ltml ,:,1.,,mr hr- ,.,,,i,11>11'd r<;?i11!)1y, Contl:l;';tnt tia:>H1t1c11 di! 11111 ll""arrnnt rw~1~1\rns hilt~«: 

,~wlhc,j unk"~ dw po,,~ib:li1y of {ll1rllmv of 1'C'lou1c,~ 11 rcrm,n: 

Cu1\!tll_l_\~.;! ;,.nc1~ Mo, ncnhcr rcc,,gru1c<l nM diicJ,o,!",l in rhc fo1Ancul ~Utt:rN:fll~ Hr,,vt:wr, cuull:iF;tr;l "i>efS >)T<: •M1l!.1<t:d (;!>tulm1-1.I<,• ,m,: ij .1 ,.; 

1,in.d!/ eri'.l•n tlm an lnfhw f!' ~<:"nnnmir htr,,·<1~ 1:ill ,ri,c, lh.:--11~'<t1 ~nd rd~lctl fl((Hi:: ~r,: rt'W?,1liS~(; i:1 the ;x:riud ill whii..h 11,.: dut,~t ,),., "t~ 
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~,,;J.., Ouc C,.p;,,.1 P,i~~tc Limi,<.:J 

Nw,·, 1<1 ihi, furnnd,1l 1t~l~t1wM• ! ,r 1fw y~~• ,,,,!c-:! JI M..,.:h lOJi 

!!,' 1 "'""Iii :u JXR :ik'{kllti( ;,,;/,.,., IM.'d l.!,';,,r,1,':r/ 

L5 JlCHIIUl' tl'0},!fli\!(ll1 

l h, 1...""·l""i1
• l,.i~ n.:~••t.:1:~'-"'1 ~u mi::nrto:~ <.»1 ,ia:r11;1;J h~d1 cg;i;,: dd1ult :n1;1.."tt~! irn:ne br~C(lgcited \\U u:te.ip: r:t'.uii. Revenue 3 r.-«.t;nb;.."'<1 lu tllr. 

n1,:, 1 11 "pn:u,ik rh1 r:1..- co1n1,mw l,.·.-,•fit~ "~ll fl,,.,,, w 1he C,,mpa."l' ~.,J ""'"'""" ,;.,11 t,,. ,~Wly "'""r..in:d, 11,e fo!lrn....,1111; l~il: r.:«,i;niiwn 
fn!<'fl<,r, 'l\ ,, " ~lv1 bt ,~,n hdcrc rcvc,1,1<: h n:cn~niu·d, 

,,.,,,,,-,:~1 ,,.,- ,,.,, 1un, ri,,~11<i1v, •c,,,·><jn f'. ""'li'"'',J vr, i dmc prop<11m,11 lu111l ~,kinll u:rr> ;((1.>\lf\l lhe ~c1m,m1 OUl\ti1nfa:;; and ;1;p;,lfhi! Ult 
1,a,1c,v 1,., , 1,,!~_.1 ;q 1L,.; umU,ki 

:Jd,,.,:, ,01~1tY iw:on11,· l' rn:oc;rn~nj \~1 rnr1p· b:.:, > TM I Lt pfl'vit,1~ )'!°'1'. 'ht: Cnrnp~nl \-i.H r~C"&(llw;! <lvtawh i111e1~1 ir:q:mc tlt rtt'r.nuJ ba!ill 
" ti\,' c"tNn, ,·,·~, ih, { ., '"f>.1'l\' b, ,·~ . .,,;,-.:<<i it, 4ewu..iJ,1g; !»•I"} ,,( ,,.;,,,rd«,g ,\..{~~·• ;.,1..:,·,,n fri~n :<t~niil l,;i..;i) v, 10::t;;:-pt hn.,. Th<.: 1ai<l (hlrt< 

, ; 1\·11 ' ,, \'•>).'.i<1.,,ni-; dd(wir n:crnt 1,1 K~ ;\l ,.\~? .. ,:; 1h ,,;'1ml~ d11, '1.i! 1hr lin~nr1:1J wu Th.- OJfr'?'1'1j' h~1 1:-.cct, l,.lll,w1,,g ii< ,'lrliM ;'1,li<:y ,,( 

,.,,,._i, •;: ,,;,,,c·, , t v,u.;a1 ~,,,,:, ·lwn ti•,: (kfclu:t .mcr..:H mmn--c w,1uld r,J,,c been ul\i.,,~,w;J 111 R, 3').[J'.i.H ,;u1m11nd, during 1h, l'~r, 
, ,n:., ·i'"·'i'" .,J,,H ,.,., ·•~>1,)d '"" c \wri: ,\i1l(>ll;";(("J H) ft., l.~••J,4-'; /</ lhrnw.in,iJ 

I m:iul ,1:n,i;;,; i'r(»I! Rc11.:nut BHl'd Fin~i\\'t ~,:uri1,n l< rn"gt1i'll·d ~• pa 11¥: mulU};ic irr.phd1 in ;h, ,·,1111u,r !\lh;r wHt1r.tio~ of tl>l'nplc,c 
;"1'K.:1'-'I ""'"'"! ,,.,f,..,·,c-,l 

[',,.,.n,1n i',c· ,,,· 1,nt·",;"S' 1s"<l q,(:,qt" r<<>•(,illl.td ,\,, '"' """ :i,n· o·vr-,,>ttli,tt h1~1~ ,,~,:· tl-w icm>r ,h, J,.,11 l'ia: "~~n1'1rH:i.:J kh,>r.c i., 
,l:,o ,,.,,1 ·" r,~r: ,,r ,,1lr,·r '""'<'l'. 1,,~t' mm ~urtuH ,sin, 

1,7 (h/hi, ""'f''""~"~ 

i )ii,c1 ~,.p,m<, ~\'~ ,c·,,:"1-'."'1<',I v, ,1'1..L->•l! '·'"' l''i''"'~<: l',,o,,,,,, •~o:wd !rr>n; ,.,1,,,,~""1'M"~', """" fr>" <h,dng <:<.>m>l'Kln • .,,..;;;:.,,; ~n,J 

(g.J,:1-~ ""' u«.~J,J ·,1 ,1,,,, ,..,p,c •. ·,,, ,· '·"'!"''"" lrn.-. 

2.B rw, l>i\111 rm 11.111cbn) ~~M:t5 and r:1.1n-pc1fnrm1ng aH,•11; 

,, ,::, D:'l'I 1 c.,,, •. !"" ,lc,,•J "P'•• ,;,·, ,h;'' ,c, ,.,,,,;,J,,.J <> :,,,,.,,j.,,f /""·'~ '" ptr ·, ~cu,rd<1<1Ct wit:, t11r \fo~tn f)lnntono .1su1,·t.J h)' llVJ. 

• ",1·, ,, .. o ii'.:) :ri,,, P"' ,i,1;·, ,,., :,: th;1n ');; 11,n ;ip; to•nw.itl<.'t ~1 ,Hm ;wrl,)m:;n)! ,',:nn:; u~ pn .,r, n~:vl'l.l:,fo."1 wit: :hr l\hM1.:r D.n1:ri,~h ii}utt! 

il'-1 

r, ,-i: ,,:·::. '"'""'•' ,,,. •.,,,,t!,iJ •~"' '' •w~ pro,,·:,11,:, ,, l :1u) palf<n:i: i. ;1,.;,~h i, ra·:11i-1I ,,n r:nrrnit 1:11ur nf han P"rtf<> mm ictn.'11.HK: wi1h 
,,, \I"''· iln, 'w './..II 

ls \i l,:1p~!rlTIC'nt 

!h· ,.,r,,,,; .,( '·"•"' ,~ "'"""'"d ,., c-~,:1 Dih,,c~ S'.,s:n d.,a "'dcH·rnm~ wh~1ht;r ,hn~ i~ 11iy ir.dlctdon nf im;,~,trn•'fll. 1f any 1u<~ 
n1di ... ,c,,n ::.w,,, ,Jw ~.n,,,, n·,n-,,·,t, ,· r1,,. • ..,c1, -..c·, •'/;\."' ,, c,unwt•~,J ,,r; rn;pu<rmcm )us,; ii r1:<:op1t.cd wt,c:ncvcr the «tr)'ng ~'1W•«I uf ~fl 

"·" ,.,·I .,,,,,.,,,1 1•,,i" c,(r~d, n r,•;f.l•t1.,l,k :i1,~,uu ln•p.,.,nt<,.! '.<>•\l'- ~r,• r,·,,,p,;~i•tl "' r/w S!~t,:,m,.nt nf T>rn>it ~",l f.,'I<. A,, 
,,,,;:.i.f ;i.;,1 Jo,, i,; t.T<'1'tt ! •h, • i, a dHl1t<' rn ih~ s>(i:;,Jl~ u,u .,, ,kuc:m,,,,. ·hl· rrr,wFnblr Mll,,1m1 />.TI 1rnpiirm::t1l hH i• t'tl'tr~,d o.r,ly M thf 
'°''" 1:0c· ,; .. ,,•,,n,11 ,,,;,, .. ,,, ,11 /ht, ~~,n du,, .;,,t c,.;~,,! da c;,1·,,r.~ ,W>e,cHic ,!,,11 '•"N'.c! h1n b1:,·n ,kw1mim:d nt'I nf d;:pr~d~1i,;ti ur :.,,n,;;r:i~~!ii11' i" 

n innu1:,,-~, :,,-~ h ,d h,•,-<1 ,.-r,,;;ct·~,•d 

',/1,1/ t,•1~ ,;,i';lrlN /-N,ftr 

\I ~-ll,'i ,y:,: lr~•"·Ji , 1,.,,.!i<' w~r,11: w1l11 11 -,,1,c-J,•~ n,o~t~) qi r.;;i:J;:u,g :~,, \~tvin ~n: dJ¼1ticJ as ..ihq1t•t1.·rm cmploY<.'<' bc1'.d11~ K..·1wfiH S\lth .a, 

•. ,\v,,·s. ""1.;n. m,I .~,11,.~ ,:,, .,··c .-,,, ";1"'J•,•,! m ,h,· ~,,,.,,,,,.,.,."' 11,,,;,, .,..,J ! 0l• "' dw p~•·1..d ,n whi~t< ,h\: 1,n;ph>)'"' ~,"!oto ,h~ .d,'1«.'. ,,.,~,~~ 

Rd!rc'mtrn hn,._ilt 'll ::,;, l\'rn; oi :'lrn•::1 '-f.l !"n.1 :~ ., d::'md to<1mb1011,,1 .1d.r,-.,~ Th: ,,,"ljW>J !i;1, :.iv d,hgiiirn1, 01'1er tnn 11:<' curnnlJ.nl\m 

,., ·,h:, •h,. 11, . .,.,,k,., f",:d ·th~ •""'P"'"" ,,., "/!.'"'''' « ,u,ah,,,, ,a : '")',~'-" t<, tlw f>r<><tid:m 1\,rnJ >Ch(\\},; i,} ,11) ,:,;pcli<ht.111:, 1,;b,:n ~n u:1ph,y,1<' 

•,Nin, 1b. ,aci~ori ,~i\-,tc Ir th,: _,,nid-.,m.,,t jlt)nhlt n '11c ~dt:mt· fm •;•rvic,:- n.e~i•·nl bt-fM( the l,i!ar:tt ~ht:r:t ,fare. r~Nc.,l~ 1!"·, ,,-o,ih.,,;.,,, 

,lr .Jd_, iY.rnl, ;h_ ,!,:1\·'.1 piyihk '." t~c s~licr1ic i. r.:,1)!',tnh~i l~ :1 :i:1b1~1y urccr ,lc,h1ning ilw rn~trilmti<n Jlrt:ttly paid H tht !t)!'.ttJl;,,,m,t, ,1h::a41J· 

,,., c ,:,11.•,:i,~ ih: ,·n11'.nbnth>~ <I\!'.! f,,t ;.t"•k,:; r,,;cdv\;11 &,for<.: th~ i,a!Ji,cr rt,,,:i l Jtt, 1hcn cH-,i~ l~ !(~l>WJIH\i 11$ ;m intt I" th( Ut..:r:1 th;it th, pre 

:,., .. ,,..,,, -1·,i; i,• .. ,I ", 1;,, '"""''l'lt·. , ,·c<l'1,;rlc,;, ;" f,.,,._,;, p•i~·'"'',r,, ·,c" <~,.J, "f.,n,-\ 

'-'f';iwt1(•r,,,·,11;,•,•" 

·1,.., ,, ,,,\fM"'' ","-'"'"' ., ,:d'.nc,I ,,~ ,, ,;, plan, fm i.- ~"'I•!••:,~"', , " r:•~""') ·1•,,,. ,,.,,r~ ,,( •~•<>vtd'1l~ \,,_m, flu ,m,1,r 1h< pl.,1,1 1cc J~11:1mlirc<l on lht: 
1,, .. ,, : ·", ,,1C.,: ~:>i ,.11i,,1. ,1 ,;,,ch \'I.H ,.,al. .\nu.\!o~I ,·.,Ju,11,,.1" 1.,rnd ,.d !Elf ,h.-· 1>~,r ,i.,111: th• rm1,:~•,"i ~nu nL•d,i riwrhn~ .. ,\n.,~r-,.! u~in< ~nd 
,.~" ., b, •h· ,l..tinul :,. .,,,;·i1 /«· , .,-,,,p11 ,.,,J '" r .. ,J 1;, d ,- . ,,;itxl ,n ,,:m h 1,1", ufcur ,.1 dw .-i.,i,T1rnt of pto(lt ind lu5i 
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S1nd,:- One C,1pit<>.1 P,kiue Umiied 

N(lrri; 10 :he- nn:.1mfal ~1111e1nent~ fo1 lht ye:ruc ended 31 Much 2-024 

r, iii' i,1t1ffM' iii i,\'ll :1~1r,1wi1 ,111,',;; 11"//d a:Urwm) 

A,·rnm,,,11~,1 1~,'>·(', wh,d, ,., <>pcuc<I n, J,: 111'.b.d "i,hiP tl'>, :i.,q \); ,N1f1d11, 1~ nn:n! "'} ~.111~t·l~FH rmpi11J~"<.; hcacfiL Th<.: Ct{Jr<.l:l)" m;~,1.n:, 

d1,.'. n[';,;:\1.-'\i coii of 1ud1 ;1h~;m:<.:i ;,~ th.; .tddi:in-1,! "t1·r,,1,1, (11;1 ir i'<ptcis tr, ?''r' ,1$ ~ r,nult ,;ft,,; ~r,,itcd cMld,;,'X:n! tlut b,1; ~rts;mul·,,ud :lr thr 

n::;)cruni; ci~\\-. 

n.t 1:1ruf'"'"l t11r.1u ",;1:lil111.:lrn:,J li:'Jvt (:lpccic<l 10 be c;.1tri1·<l fo~'l.•~r,l hej1md ~v,• mr,l'\'h!, ~s !ur\g•\t'n:'I ..-rop!Oy{t b~-n,:flt (or :tK?.-h1tcmq•t1 

!'"Y~••r1. :\,.ell lonr;•'"'m e<>1>tp<:nNtcJ ,.J.»c,\C<~ ·He rm\'ldt<l fo~ h:istrl 1,n fhv ~ttuir.Hl 1•1.lu,~,n u:.in;; 1he p1o_.,~1aj u1~r _;,;.Ji1 iw,th< .. I •t 1bc ~~~r• 
~-,d A,., .. Mi,1 ,,..r,,~/r,.,..,., ""' ;,..,.,.,.;;"-'cl;, :l.~t/1 t,, 1he u:m;mcnt ,.f pn.,fl, im1 k,"' ,,.,1 ,,.er nai ,kfrrrrd ·n,.. rumpaoy '.)tt:irfl/1 me le~<~ 11 1 
n,n~n li~b1h1' m ihe biihr'.<:t dtet:1, to t:ii u,tcnl ti d,::i no h:wc Ht Ulltf•~ditirn'lal ngh1 111 {~'.rr its KHk!nc,1: fw 12 :nrmthi d!a du: rcportinr. 
~Ht \('he,~ r",ni''"I) !:." :lw ,mconAitbm k~~J a HI ,;:•><\!flf!:JJ! r~1h1 lo ,kfor :he i.=(rkn:n1 for : r,;:rml bcy<1mi 0 2 1w,11·1·~. ,i,r ~J<nr i, r,rrM'ri1,:,! 

\J t:·it\·~,1rr,:11 h:U1l•t,-

/ ;,,.,/J?JIM .,/wJ ?:flm, tl>'J/fa,'4k,lw; f<'fl 

1 (,:1r:uyi'<:s ( ,1dudm11 \C<I"'' u.cc:u11n:.) u1 th;; <.:,,,tp~,1y , ,.,~;~-( ,trn.ir.,::rn.iw, ;fl th: iMI>' of ,hu'i ho'!<l r~yins:r., ,r~n,r;1ni<11n, whe:rd~r ~mri"l"''" 

,.-1wkr •cn'w,:; a~ rm;~11kr..u1T1 fr.If ,::4uiry ,n•tr.irmiiL< (c-iu>w·~dlkJ d;m.1.1cuu,.}1, 

l,s ;,~<:ot<b,...cc "''lh Cul,1,tw" !-·: N¢ w'I /\~~,-,,.c,ipg :,,r 1:mpl<>y,;e Shat,:,[ .• ,.,; P~111,.._..,~i. !ht.e c,.,~l ,.f .,,pi1y,w<tfe,i !,.,,rn;~nl,11t ;\ ,n,,,,_,..,r,"l 11~inr,: 1!1t

!\lfi'.l~\~ vJ!u: mcthtd. T11, c.):rtuhdw: cxp,ctut ro::CW'liu:i IM Uf.ttj•,s:nk.l triM~t:1:1Mn ,, tttd1 t<!p,ming .:fott" until d,c l"t:lting d:u.'. rdht, 1he 
~ncnt in wh~h the VO':ing ptri<'ltl hal e..,p11d "n.i 1hc u,rnpM1y\ h.n m:11,~u., of tlu: m1mbtr of cquhy iristrnrMm, th:lf \\ill uldni:at-c:r l't:ll. The 
cxprm,,:: llr ri:,l\r TI".<"')Jlil>i1'(Cd ,n the itltCtf,,r \ u! p;,,t11 ~n,::t l••~· f••t "a pn:n<! r,pri:11e.,r~ d,c ,n,we,,~m 17) CUH\\!h!UVJ: L'KINnl( tt:<;Htlll1t~,J ~$ 111 th,: 

:.,,.,:f,mi~ ~n:I .,11J ,,f,:,.u f'"'i,,d auJ i• t<·«,1:oiu·,! in cm1,l,,y.;s: bcn.:l'ir• e~pc~•~. 

\X'!u•1~ :h~ ,~..,"" .,( .,., ~.,_r(1y•S~!1kto ,mn~1flion aw~a: ~tc 1\!"1!ifo:,t 1'.1r mini,11,m, ~•-f"''H' r,·r·ni,viiu,' h i!w t'tp•ilhr, n,o if 1!•~ :t.·rm<. h~rt 11n Im:, 
'l'NhllNl. 11 rtw ,m_;rr•I r,rn,.~ <11 ,r,e ~w,.rd '1t~ mtti, Ar ~(kl1lir,n~i ,~r"N~ ,. l't'et!op,nirt.d ior i~y rv,difieMNt! t\\~: ""~n:.H,:~ 1hc :c,u! hn,1,1,1~ ~ .lu,' 

,,,· ,1,~ ~i.~"'";,, ,~,\ :•·•;·"'"~' ,.-,n,i,rthn 1,r ;. odwr1,'!., h,•.nd1.:1,,l ,, , !'\It ~mpf,,1""' " ,...,,.,,~,.,,.,J " th ,bw .-,f m,,,J\fo:odo~ 

:'.10 lncc,nie 111:o;(~ 

.0wrn;;-1n ni.~m~ wmpn~::i Uji1'\C!H ::i~ '.H:. ~!:i'.Jllnt t11' 1:ix for rhc pmo1' ,kien-m1wt! m ~r.wr,:~nw with rht: 1r<ntf'<'~rx.: <1w) ·rn,I dcfrrrwd r..~ 
:h:ir.!l'' ,,, <mlii \rel1,,:,ior, the tJ, c!htt~ d nmm,~<hliei.,imc, C'·"N"'~n i:tm1rn111 kPm1t ~mi ta'Ul>lciru:,irnit for 1h11 rw,r .. t). l:l;,,,n,i-n,; t•i;p.:r"'' 

., rcc·,-:1",,~,I ; .. , S·,,;c/'""" ;,( 11« ,(,; ~rnl I~"'·. 

".ur<~nl '•" i• ,1,;;;J,<\rn:d it tf,, J.t~,uut ~.,pH:rd 1" i>1.: p.,id u, tht UHii,i,1 JHhc1_d1.r~. !l.'!llf ·h~ applk.i,ik !M. tat,·~ ::od rix h•1•, Odi·rrt(! W\ I• 
un,)('1i,nl ,,· n,,,..,, ,,1 cii',1,rl< r.lf!i:ru;c~" 1i,,twcu1 tu~hk ;111,:omc ;.,,~ ,K<<>umj:11: mcnnw , . .:. ,~i:!~i,-.,u·o ;11~1 "rir,inak ,n om' ;x:rio,I ,r,ttl Mc 

,q,,,U,· "f«,·,::-d "' "'" "r ,·,,,,,,., '"!,'"')""'' pu;,,,1, ·ti,,,, ,J,f,,·r<, p, ,.i,,,,,, "' c,,;]., ·md ,J,. "·"'i"'"rlin)( d,lnn-1 "" )j~l,.liu<:, or,,.,,, .,n 
w,:c,.1;:n;,,,J .«iri,i: '.her~;,;. r.1\n ,nJ !~>. :~"'I th.11 lu1·,· bc;r, ,;,(lt<;t<'t, ·'" rnb>1a:it1v<:ly .:n:,coc,,l ,m 1he li:d~11c<1 ;>h1,...:t .i~,a l}drtr.,d :,., "~~<!> ~"' 

''<"'1i,1i,t<l o~iy !<. the c.,:ci:I rlwrc 1,, r,,1M•:0s,hk ,;~;u1m: 1L1r 1!.c i;,-,,1.1 ~1'11 !,-: rtii,«l HJ (.;ma:, ln,wnr.1, "Ji,.n: i:wt<: ;~ 1t:~J.-.:,rtw,! dtf"tl\'.m1i"11 

,., ,..,..;,~ "'"'"'" t,-,~ ""'1"' h~.,,;"" Lws, ,lc/"«d t.,~ .«•<!• ot~ ,..:c,·,1,~1,sc,I ,,.,1} ,! ,L«~ is~ v ,1..,~I c,vi~mt; '•-'Pl·"'W,<.'\.! l>y ~'""'i,,;;..i"~ ;;.."Yi1kn,( 

ih~I ;,1ffbt,,,, hw,rc ,w~!t i~(,)rl(' ~1iiJ ht wAiLL~~ :cr,,imt whd1 11,~'1 ddcrn:d ta~ ,u.<tti ci:, l;;. ru!r.it.J, Dds;rn:,l ta ,)1~c1i 111c rn·i.-wd ;,s :,1 

r.wh Bal,11,rr 9·.trt ~Yr :i•tl w·itl('n dnNF\ w 1!'li1tr1'.,H!' W ,._~!'\..'<' ihc ,il"•nw: tb! ;, ;,1;~111:1bl1hi::u:,H·r ~·111l~•fl \H tht' tnc muy b< /1! lJ.<: 10,::1'.mo<l 

! 11 F:.,mnr,• pr, •lwrt• 
ih.,i( ,·M•1i111:• r,·r ,h,,r,. ~rte,, rnp,Md i:.:.ir,r ih~ 1,'ugb(~.l ~v~·:;,1s ;1.,mlna :,i ,:q.,,tv ;b.un r>W,rJn.lmJ'. dw:n1: dw )l'H 1)d:11r,I 1':lr~m!f< rrr ih,.,. 
:rt (/,rr\~rteJ 1,~11111 1h wdi:hted ll'tr;t;.;t r:, nii.:: ,.( ,:~i;ir) ,nd 1!i,u;1-~ :,-,,term,.J ri)••l') "'l"ivni~nl drnrci imnt.1r!<'ling <Ir nng tf.u'. ,~,1•·, ~~·(1,r1 whr1~
,1,c· ,(~uh, 1,,,,,..1,1 ltc ,,.,.;.(lilml•,;, 

2.12 Cuh ,.n,I <:"sh <'qai,11!«11(5 

C.,l, .,,,d "'"~ "'l""'"l,,n,, ""'"i''-i•< .,,,I, M k,ol, ,.~,!, ,.,<, •~ h~11-i "·'d l> .. A, <l<p•m•li ""h·'" ""isic.;,) ""'"lity ,·{ ib,~c rnn::,h, ur k,,•, 
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f,,,Jc Our C,p;ulhiw.t~ !.Wh«l 

No,...,'" \b<e l'lUil<'°'I '""'""'""' IQ< Wi! ~~,._,,,.,Ud 31 Mor,;-!, 20~ 
/,!/ 4,.,.,,.,, 1, !\,'k ,_.,,,,,.,J, ~·->.,, 1.-,,.J ,,,._,,,,,,,; 

l ~bn• ~•ru~I 

l'•tth1>1> ·--------------------------~,t.,~:,},11d!!'ibM ,., .... 

941 

AuW<,,1..,, C..!Viuw 
E,;;:u,i)·:-t,,,v, ,,1 ,., 111,.,.1, 

__,?t.U5W• ~:ip,ili;)."" ~too u2,wo.ro 

-21~;.,~-00-~€.=.·"'~"'>!"'"··.-~~A 
1 •• u .. 1, Sui>,.:nl.,'4 4J.,J f'•"' ~r ,t.c,,. ui,fwl 

1;~•~t:,,"'"'h111,,,, 
r .... 1 

~., <"'1>•m&..., >l d,, l>ty.~"""."; ,h """ 
\h,•,~ ""'d ,i,~''f, ,1,. )'•><' 

'"•~• .,,,,.,..J.,c ~• <lw ffl<I ifl.l•• f"'" 

'llr<:~~"I' '4 '"'"" i1.,,;,,II" ,IH ,..,;r 
•;,,J,, ~ .. ,,,,,. h, "" l,m~,~• • 

E~"i'1' SU<>,.,. r,( Rt. 10 ucl full\' PJ1id 
;,.,4~v....,.,~ !',,.,,< l.••~,wJ 

~)_ ~""'"'-" <lf~•""''~~,.,..,,..r,.u-" 
hnfo,t,,. 

£,p,il)' !;1,,,-...,. ,>tR.."1~·~•~b lully J»ld 
.)<,.,.« l""·"··l',,·,.,, lp""",J 

A•ult!lo(b\1,:!llil 
Ni;..,t,:,., 

A~.,., ,;(Sim. 
~-:.,.l',.,.., .t{T,11'16-·-· '-"""' 2(:1$~ 1.,.:1,nus 

·~ •.§ w= 
»-•l'JIM""°'lifu.i 

N11d,1um '-olk>Ml1Hin 
....... 

l,1!;7$,1167 _10.00¾ 
,,.t,'11,'M.l l'»,O(I¾ 

A., M )l Jt411:n:h1.0Z\ 
N ..... IM, ·-.,,,_ 
1:n,n,151 ,, i,71,4tll.\1 
,1!,.J,,111 7l,)l'1 11 

l,.S7,1'.9(.fl fl1,1•b 
?O,R!11 1'J,):t.U nJ,,ull)q "t'?F" 

lu••.!IM • ..,.,~ 
N'&ntw- ¾al~Y ...... 

ZS1.1ll,t.4! 

fh< i.orq:>P) f.,.,,.;u.'d,,.,,.,h«NN!a.ty ,lw<,,h~••gf"'~ •J~~•(lt.. Woa,), (.;..h ,1,.,.,,..,u,,;,._,,,.1,J "''"'"" """p,e,; ,Ji= ~,r~w hf tllo, !ln1"1<oft1o....,,.,.....,.,..t.t,,,..,_ 
..---"'""''I 01""' ,h,,~h,,._k<,.., AMY>l(""l"...,! M,,-,,...~ J., 11,~~••"' d!~,.J"""'/1h< «wi ,t,..-,hlllu".,.. dl/!'h!c ,.,,..__..,,~ (I>, ,,;:n,,_t"'IJ u«n<>fd" ('.olflrtny illl,,1 U1oh<.t""',,; atlf""'li!:re<tij.11 
•=•rn« "'""~r,,0-,.,. '" <l"" .:,,¥,ho!4d1r. 



S(ridr One C•piuJ Prh-;u(C Limttot"d 
N<>U:1 m ,h~ il»il">cl1J,itat~mcnt, fi)r lbt )'tlr tlKk'.tl jJ ~hrdl .1:-0N 

{../JI"""""/' i~ Ji\.!< 1~0,,J1 Mk1; ,1,,,,J wkJ'Oi.'f/ 

Stcuriiicg P~m1om A«:011111 
lhbmcr ,, l! th( bq;m1i:~il oftht ttlt 
Add· n,, im1e ro;;itk during !ht· fOf 

R,l~n~.- ••~Ith.- -1: r,(tht ~>!e<V 

C,mrihu1ion (mm Partnt 
~,Ja,)';;r ;i:, 11 tht )x,1,-im1,n;: old,'° l't"' 

Add C"""'l""""' ,1,,,.fl!! 1J,,, ~~., 
Bihmc ,... at the llf\Q n! !ht yta, 

S1111u1:>1~• ttStlYt h per o<:t:tkm U~IC l)(tht /UH ACl.1'(14 

Ribnr, " 11 th, 1-,.-fl'"""'fl ,:;( ,1-,~ r•·•• 
A,ld: rra:ufam:I d~rinl!th, rti( 
lh!a<I{'(' u al tht tnd ,if thf yu1 

SHrplu,/{dtfidt) iu Sur.:-rntrll of p..,r,t and !,.ou 
1hhno. l-~ !I !he \::,,;11mnfflp.r.l1hr- )CU 

.-\JJ l'wfai{lu.,; for the!""' 
t .. te. lra,, . .J'.,, to <:,,,.,.1,;,; '""""·~.., p,,, '""'"'" 4; l!. ,,r ,1,. ltl11 \,,. I?,~ 
n.1,.,..,., ,., ., m.c <-"d .,( th« vc;,, 

Nuurt n(rt~trvu 

Aiioi1 Aii~ 
ll 'l-htch :?02'4 • JIMMd,.WiJ 

4.S~,4N,7l ,i,m:n 
146,fl!~),(~) l,!BJll)4.?7 

1,0t,--144.'N 4,~~,ffl,14 

1.,10 a 
I 1,116.'1 

:!i:\14~~.0 1')'.,l) 

21/iSiJU \9,(,&dJ 
.11,.m.d· 20,m.&1 

?X51\'i, ~· (72111) 

IYJ,78\Uj 'M,l2L91 
(Z1,'F.l'Ul) 

1.M,4tti.!'> 
ll'l,M<t w; 
11,'hu'1 

9,11.,JS.5.61 5,s.4,.W.93 

Sn'.t1rilio p«rnium: SC<:'\!mC:. p«:rt\ftm:1 ,twr.•( "1.MJ i\1 rew1J tlit ru,w,«11 ,m h<1!f ~11hi,.,.1 ';rlt /{lff\'f (m ht,,,1,li1rll «-J; h>1 lim11d J"'llfp!»t'\ n11!-s 
"";,i111na of b~nu., sh-llu 1,uu.;<>nl/tlll.f wrt'i rhr pr-mmnJ of tht (,:,mr,11.t11K •t•, /Jll ~ 

Sututt,ry re\ler,.-. 3'1 pc,• $l'Clion U-fC t>{ tkc lt81 .\ct1 tli.H: StawtV!)' i,:xn·c «:p,;1~u1b the fQl<:lH' fi11Hlrn-,i,..J rnldff ~cni:::,n ~i,- nf ti.., N,,......,. \.l<mk 
f,[!n;;h;, .>\i..'\ 1'1H t.'ndn Sccti,l!1 ($-!(, tJu (0<1ip;u:y ",equn,:,.l 10 trdl\frl \.Um 1to1l,,H tlut11',l.'tM)' p«N-nt 1,(,h 111:t pl')h\ e~~f)' r~r. ,\ca,rJ,nglr. t~ 

(;""¥'Ml 1-u ~,u,.frm:J21,½7 S, \'1 M1m:fl l!":!2.: l~,(,(.4 Y);, ~ l'<r!:<1t; p<•r<"nt I}'. n,1 prnin~ /r,r f!w h,w,eui )'Nt f<>I~ lliflll~t)' O<;~tt'\l: The illtlllN\' 

r,;1('n-,· (.~r-- N: utui,cd (nr the fltJrf"l't• i• lpt'<",f.cd b, I],. R~m·e Bu,~ ,,,f t,,,l;n f,,,n, tim;- 10 ~""' 

S1;rplm;/(tldicn} in tbt ihllrmn1t nlpMfit ind k,u• Tnnt: repri:1~f\! tnHurpL,1,·~1,,<,c,1) ,,. •k r,-,,f>i ;;,.0 k,,, "'''"'""""! ,~ (c,., fo, d,~1-.h,,~,,1, nf 
Oi,·w\t>r,d 

Ci!mribuu,1n ftom f>~rtn(· RrrrHn,1, c . .-rn1.,b..,,n" (,,.,.,.. f"'~"' ,,.,, •~m«',t"~, •f"'"~ '"""!""11"<1 !'v, "l"'')'·,,...,1kd ""'" ,c!in11, al rep:1.n,nl-\ d.,w unhl 1.h<; 

,·,;,;rmi:Jm n,£k1::1, tli< t1trn11<, whid, d:,. ,,:,1inis f"',i,,d hJ; txpMd ;,,ml tf>t: p~ttll! '"""i'"'r'• \.cs,: ~1hma1, of thi· rwmlxr i,f~'4',t01r u1arum:tll} 1f!4twd 
uforrn:rh ·,ii! 

1.,,.,., (,,,,,, '"·'"""' """''''"'' 
·:·("•m\.,·m 

\; ,in rrpi)thh "" ,k-m,wl 
1':Mt•C<"tWt!rtih!r ,1,-hmt'.trt:, t,· cd..c~d !'~'':' 

(Mt\ (lctfo 

llni~c~red 

(\,f!W\f llUIUllt}' Qfhme mm [,-'.)tff"i.'•l'lf' 
./ .CM1 fi•)'f• finlllt~ lf"l!itl.lUO<"\i 

11,+ !,(S2. ;:.;_ 
~)Hfil'l.W 

10,55.~5{_)_(¥ 

<f).4)!.Si-

l,l1,6%C 
ra:nu.J 

Ao,., .11 M,,,d, lfi!!l 

Slmn'Tt..-., 

4.1$,)1.47 ')') 

1,w1.1tuno 

l l,12,6'.X, 73 

J0.000.00 

1111' (.1l'!!>f~)- Im ra=d bMr,'.<vmp foi ◊twud l,;r,,W'lr: ~~,d ,ajr,m<•n c,f p,;,1tdin Th~ bani MC ,n.,111,: l,,· "'.t)' o( byjX!d1<.·t:,mf,i1 uv~! l)Ut1fuh11 liaM 'J"i',r 
r~"'' 1,,,,,,~ ,.,., ry ,na,,e,t ,.11,gc <>! lZ.(~.•-~ tt, l-t.z;" , (1'~' l 1 2.5-'\.. \;":_'lfl' o) .,;'.], tn~.•t ,,( <, 18 lllf'Jnth< The ""'k'l"!r, c1p<!~ 1,-,~~1 <°ltj"V ir.u,~-« '"'"S" ,;,f 
t.! iW•o. 14 .W"o(PY 1 l 71:Y'•,, ll~tf:~};lndriin,h.•~ h,w~~ re11•t< ,,(1, I '''"ml" ·n,~ N,,s c,,,,_,.<'<'shk l),,b,,,,""<'' H>I¥ m"'""'"' <;mg,: d l27H"'• w 1t,:,p;'t, 

11 i,J, I lent\( t\f f ~'Nt ·n-., ('~,;, (rt"(!,! <>.r<f !'l\t'1'.'>< !C"'\7' r,f \; "-"'1" I" 'l/•~~1, "i,h , tN>o< ,,( ! ~~>< 
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$1rnk tmc C.1.p,i.1 hwll'lt L.,roiw,d 

-..Jmu l<i tht tlr1:ui.,::i<11 st:1.ttmonl~ (,or th.; }',:;,r u,J,:~ JJ M4,d, Z024 

',l!.1 , . .,<>11•/.' ,,, l:\'R :l=w,,,!,,.,,h, ,tdt,I i,fflnlfi"I 

f',c,,,,,s,·\ h,1 ,mpi,.,,•,·c 1,.,,,dus 

l'w,in,m 1,,, i<.ll\Jll\ 

~ ,:;t;J ;-,;·,H~,11£1\;·;:;;~~· r:r ao,,(fft <ti!()r,ti>t; Ul>.i 1,n,]) n\!trpnll/:S 

l.)?Z,,H 

2Jls;,12. ---...;,.,,,':i.,i>_.,a----..:.. 

-·-------------,-.--------->.11,t Ki.I 

31 M~h lOZt UM11.rc:b 2Q23 

·, .. ,1~lrn,t><illid11i, ~u oi' ,w.h1on \,d«·, •hdlm>n,, cnt:·trn<« Mid ~•tul! r<11r•rwi<t~ 

i.:,.,,.- 11,,, M.-,.,c,· ,·f M,,,., .,_,,.,,.n ,~r \l,A,,..,, \·'.r1,,rpn..-, lu~ *<>«l ~,.{lff,rr /'>kfw,,tlfiliu d,ltcdi:6.-\o;.wt u»a~·hi<;br-ec❖fllllltl'k.h !NI :he Micro tf!d 

$rn.l' '·nu:q:,i,..~i 1hm,ld mi-n:i,m n 0,.,11ni,npo,i,J,,,-..~ ,,,J, ,u ~"'''-'""''~ ih~ J'.,1,rrpw,,..,i,. l-Jrm,,fiffldum Numbf,f h ~k,uu:d ~fltJ' f,hrig <1( 1ht 

hkt!\/U!l:fom H;m . .J :m 1!1"11lu#J◊fl tr~<>"CJ 111d 11·1'lobk 1t'1\h lht l J>mjlan), tflttt: urt no lrt1!,lnt!- p1y;ibl~ to M)C.r<) ;1m;l ~r.µ11 !o!1tt1pri1;0 .u JI )1 M11Ch 

,,,;q 0,,.111 >J,;c:>,2i1l\ 

0u1~1;~-;iT.;g·1;;1;u"wing pt:riQdll lrorn due ,h~ ;r payriltl'lt 

Lt~i th1r1·1 !.Zyc;,r. 2,,J ;'1:ar! Mon: 1li1ll' 

1.P • 1560:32 

.., .. .it \.! \1n>ch 2(J2J 

f:".-n~-::,m 
• Ct1uio111din1!! for foilow,ng p,:ri1...t,,. t,,wi1 .,i;;t.·Jo\i" J ptym(~-,-

L£u u,;,;-J· --·1:1 Y"~"' 1 .. , )-,,oO, ' M,_;c .. thin • • " Tott.I 

1-,--~---------------->--~Y~_:'",.,.,,, .. _. _ lYtilN 

l1'.M:,}.{!_. 
(:.r1-:;.r;;, ······-·~·-·--· 

'>ti,l•,..,•n d1,c• 

lll!i.l<•I 1t'fl'lird (~ ;i.L~1w, 

.\hr,,1, r,,,1R, pi,,,bk 

i f'l!c~c,1 """"~-d h,>1 ""' d,,r 

J,.;1,1 fr,;,,, (,,,~H,>.ll llht<lsa\1,1\, 

J-,_,., ,,·«v,>rm·,wpw, 
N"" C"l"y<,i\,k dd,.-,,,u,~., ,., ,..,land pvt, 

! .,~., im<11 rd.i,·d p:.rr, 

1n,~,~,1 "~,.,~,iv"""'"') 
X-.:u,m J<:1,.,.;:~ 

i\drw,\u~- fnlln l.mnow,;;, 

F&t>t>'.cn·cc r.,,;.,.tetl popbln 

Oll,tt pir~bk-

S.~.\•O 
f,1.6%.t)9 

'.','411,07\ \(\ 

7,ffll. l'J 

a~4<i 
1,174 79 

~,421\'X' 
1S,if7,1 I 

l'\,7Jl 61 
l)&.'\.SO 

6,S8S.6g 

a+fai35 

Z.,76.l1S 
~3JM\>.SJ 

!,'XIJ,H<I~ 

6;(',}l.¼ 
IJ77Jfl 

1515.?4 
)!Jl'}H.5 

i;U&Z@ 

'·1:\/ I ,,111p."Uw h<» lxd, •ff"'"'!~<,)•• th~ '"'""ti..·,.,~,~,, b1 ,•,tli\'1' ,\r,:h,,t, ,;1 in1wh,,.,r ,1mh rh~ 1,;:;pc:cuvc M~tcr l'~-J;ry Af,YCtrm;lll llll~ ll !l(;!ir,J: as 

,,,d, ,,,1 b:;h,,!f ,:,! iPJ iN ±w h::n,;f:t \ . .f:lw ~'"''cd l"m,1:> .\ip,;r 1rt, 1,,m, .;.(lJ~~w F)diiy \gn,a11,114 1ht:re it no 1.:-,:1rx;twn on tl\l' UW'f'1111,,rm 
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IL,4, Y•I~ .\<Mtd»1Jy, "·' "!""' _., ,h,lo,w:e ,.,, :<i,n,;r t~f"""'i; ,, "~"'°'''" h, ,..;~I,"' t!,, ,<~.nml ,i,,,.,.,,,,, ~/, "('.""'f''~Y 
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ANNEXURE-H 

REPORT ADOPTED BY TUE BOARD OF DIRECTORS OF MIS S1'RJDE ONE 
CAPITAL PRIVATE LIMITED ("COMPANY\') IN ACCORDANCE WITH THE 
PROVISIONS OF SECTION 232(2)(C) OF THE COMPAl'<1ES ACT, 2013 READ WITH 
RULE 6(3)(\11) OF THE COMPANIES (COMPROMISES. ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016 IN THEIR MEETING HELD ON WEDNESDAY, 
THE 27ru DAY OF MARCIi 20Z4 AT 05.45 P,M. AT DLF CORPORATE PARK, 3B, 
FROUND FLOOR, MEHRAULI-GURGAON RD, 0LF PHASE 3, GURUGRAM, 
HARY ANA 1?2002 ·----~~----------· 
l. Background: 

1.1 The proposed scheme of &n·angcment eSchcmc") provides: fot dcmerger of Demcrgcd 
Undertaking (as defined in ihc Schem~) of Mis Blue Jay Finleu:;c: Privat~ Limitc:<l 
("Dtn1crged Company") with end into }4/s Stride Que Capital Privt:1.tc Limitl.:d 
("Resulting Company-2'') und in. consideratiqn thereof, Ml:; Stride Fintrcc Private 
Limited ("Resulting Company-I") {11ei!lg holdillg compan_,v <i Resulting Compa,~y-2 
mul h;rving deep commercial iruu,cst in tlu: R,•wlting Cr1mpany•2) -,hall iss~ie its Series 
AJ CCPS (as d(!fln{.id in th(' Schc,rw) w the equity shareholders of \he Dcmergcd 
t·ompany {other than Resulting Company.. I, being an txh;ting equity shareholder of the 
Reirnlting Company-1) whose names are recnrd~d in tlic register nf members of the 
lkmergc-<l C'omp:my and/or in the regii.ter/lndex of the tJepository, is the ca;c may be, 
as on !he Record Date (a.t defined in tire Scheme) in m:cordance wit.h the Share 
Entitlemc~nt Ratio (u d~fined ;,; the Scheme), un~r the provisions ofsCC-tiqni. 2_30~.232 
and all other applicable provisions, if any. of the Companies Act, 2013 (''lOlJ Act") 
read wilh Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
("M&A Rules"'! and section 2( I 9AA) read with section 2(4 IA) and other relevant 
provisions, if any, of the Income Tax Act, 1961 read with the rules made thereµnder 
(For the sake cl hrnvity, Demergcd Comparry, Rem/ting Company-! <Jnd Rcsufring 
Company-] are hereinafter collecrivelv referred to as "Cmnprmie.~ "}. 

1.2 In nccord.?11cc with lhc provfoiom of s,1cti<,n 232(2)(c) of 2013 Act n::u<l with rule 
6(3)(vi) of M&A Rules, diroctor.t of the Company arc requirc;d to a4opt JJi report 
explaining the ~ff~ct of the Scheme on key mnna.gcrinl pernonncl, dirucf(')(S 1 promch:rs 
and not1•promo1e1· shareholders, dcposi10tlt, crcdit~rs, dcbentme holders. deposit tr'\ls1ee 
and debenture trustee and en1.plnyecs of the Company1 as the cnse may be. 

2, Documents reviewed: 

Draft Schemc, duly inilialed by !he Chairperson of the 8oard for the puiposc of i<lc11ti fication, 

J. RAtlonal for th• Scheme: 

The Demt,"CgCQ Company is, inter-a!ia, engaged in the business of• 
(i) providing timely and ucce-ssibk ur.secured \,qsinetfs loons to micro, small nnd mcdi'-'m 

enterprises (MSMEi;) through digital/ onllne mode, co-lendi.tig in partnership with banks 
and other financial institutioni-, u·orking capital financing 311d material prccure:thmt 

Strick, One Csplta:1 Prl\late limited 
(f"ormerty known as Rising Sttaits F,m·u,ce Prtvate Umitod) 

C!N: U30001Dt 1991PTC'fl8092 
Rogd. Office: E,13129, Haniha Bhawan, C.Onrim.lghl Ptaoe, New Deihl 110001 

Corp. Office: Block 3A. Ground Floor, PLF'. Cot1)()rale Park, OLF Phase Ill. Ouruoram 122002. India 
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financing, to S\lppon their gruwlh and expansion objectivc;s i.e .. , Business LQan 
Umk.-rtaking; an<l 

(ii} providing scqJred loans for acqvishi-011 of mayhinery and eqv.i.pulcnts Le,, Eq\lipm<.mt 
Finance Undertaking, 

The COV!D-19 pandemic had oignificanlly affe,.;tcd lhe Busine;is Loan Undertaking of the 

Dcmerged Company as a resuli of which the Demcrged Company faced unprecedented 
challenges includmg increased nsk in default, tnCf!)l!Sed non-!)l'rforming (!Sscts, tightening 
of the lending standards, liquidity constraints etc. which resulte<l in losses 10 the Demergc,l 
C<impany. 

In order to addresi: the situation, ce11ain JQans tha1 were deemed uncQ11ectiblv or 

irrecoverable were written off from. the books of tho Demcrgcd Compuny 1md t~ focl.l3 of 

the Demcrged Company increased more on collections and recoveries. 

Further. lo regain the strength, the Demergcd Company started the 'Equipment Finance 
Undertaking whereby the Demerged Company provided loans for acquisition of machinery 
and equipments and generated better results as compared to the Business Loan Undertaking. 

As there are dltferences in the approach of sourcing, underwriting and carget segments -of 
Business Loan Undertaking nlld Equipment Finance Undertaking, thcreforc1 considering tJ1e 

fact that itsult~ in Equipment Finance Underlaking is beU~r as compared to Business Loan 

Undertaking, management of the Demerged Company decided w focus on the Equipment 
Finance Undertaking solely and r,roposed to demerg<; its Business Loan Undertaking with 
and into the Resulting Company-2 which is, inter-alia, engaged in providing unsec;11red 
bw;iness loans to small and micro businesses. 

Thi: proposed demerger of Business Loan Undertaking of the Oem.~rged Company with u,nd 

inh'l the Rcaultlng Company~2 is expected to achieve the following beni;fits: 

( a) Consolidatiot\ of business of unsecured business loans to micro, small and medium 
enterprises with and into the Resulting Cornpany-2 w)lich is engaged in slmilar line of 
business, leading t* bener administration and reduction in operational cost due to 
synergy in operations; and rationalization, standardization and simplifR;ation of 
business process. 

(b) To enable the Demerged Company to focus and enlum<;e its Equipment Finan<;e 
Undertaking operations by streamlining operations and consequently, ensuring better 
and more efficient management and business development. 

Stride Ono Capital Pfiva:W Limitltd 
( Fomunty known as Rising Straits F lnam::e Private UmilOO) 

CtN: U300070L 1991PTC179092 
Regd, Office; E13/29, Harsha 6haw~n. CQnnaugl1l Place, N&w Pelhl 110001 
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(c) Creating opportunities for pursuing independent growth and exparisiQn strategics in 
the segregated businesses. 

(d) Increasing efficiency in manngenh~nt, control nnd administration of the affairs t,f the 
Companies. 

(c) :iZnh:mcing operational efficiencies., en5.uring synergies through }-X)Oling \If the 
financial, managerial and 1.echnical resources, personnel capabilities_. skins, expertise 
and technologies 

The Consideration (as d¢fincd in Clmw: 23 inji·a) for transfer ancJ v-:sting of De1nergcd 
{ 1ndertaking with and inlo :he Resulting C'ompnny-2 in temis of this Scheme sh~ll be 

discharged by Res1Jltins Company-1 since 

(a) R~ultiug Compuny-1 is lmh,Jing the entire share cupilal of the Resulting (',,ompany-2, 
and tht'..-refotc, having dc:1,.:p comrncrcl~l interest in Resulting Company .. 2,; 

(h) the business of Resulting Company-I is inextricably linked with the business of 
Resulting Company-2 so much S{1 that Resuhing Company~2 carer to the fi.mding 
requirement of chc cliems of Rc~ulting Companyff l; 

( c) Resulting Company-I has higher cqnity value in comparison to Resulting Company-2 
and the initial public olTer has also been projected in Resulting Company-I; 

( d) for tl1e business of Result mg c,,mpany-2, Resulting Company-I provide teoh platform 
for Resulting Company-2', borrowers. generate IClldS, etc while Resulting Company-
2. only sowce the borrowers hy providing them the business loans; 

(e) for long-term sUcCe$S and sustainabiiily of the business group In the marketplace i1 is 
incu.mbment to enhanc\>: sharcl'k.ilder value and ·ensure their smooth exist when 
necessary. 

4. Consideration: 

Upon this Scheme becoming effectiYt: and in· consideration for transfer and vesting of the 
Dcmcrgcd lndertaking with and into the Resulting Company-2 in ttims of this Scheme, the 
Rc:sulting Company-I (heing the holding companr of Rem/ting Com(J(my<? (lncJ ha\.'ing deep 
commercial intereSl ifl the Re.mfling Compaiiy~2 owing to the businesses of flu: two bei11g 
inexrrfr..•tib(v linked with each otiw.1 and acoord,ingly, a resulting company in terms of the 
provisions of S1.X;:tion 2(41A) of the IT Aet. shall, without any further appUcatton. act or dood. 
issue and allot its Series A:3 CCPS. credited as fully paid-up, to all the eqµity shareholders of 
thi;; Dcmt::rged C(m1pany (other than Resulting Cmnpany~I. lx:ins an i;:x.isl"iHg equity 
shareholder of the Dcmerged Compi;'tny) whose 1mmc$ are recorded in the register of nicmhcn; 

Stnda One C::apit.al Prlwtu l,Jmltad 
• {Formc,rty o:no·tm ,u; Rising Straits Finance Prtv:llo L!mlte<:J) 

CIN: \J30007DL 1991P'TC119092 
Rog~. Offk.o: E13129, Harsha Bhawan, Connaught Pl-c1ce, New Do!ri 110001 
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of the !)emerged Coinpany or register/index of beneficial owners of the <lepository, as the 

case may bt, as on the Rewrd Date, or to such of their r<;sp<;vdve heirs, c<e<:l!lorn, 
!ldministrctots or other legal representative or other SUCCIISSOts in title as on the Re<:erd Date 

in the following manner: 

"038369 )idly pnid,np Sarles A3 CCPS ,f Rr. I 0/. (Rupef!s 1'en only) each of Result inf!, 

('ompany-1 issued at a premium of Rs. 6,/30!~ (Rupees Sit: Thousand One Hundr~4 an.d 

111irty o,rly) each to rite equity sltar,holders oftht! Df!merged Compa,ry", 

5. •:m,,t of Scheme on stakeholder> of the Company: 

S. No. 
I. 

P•rtlculan . 
Key Managerial 
Personnel (KMP) 

No effoct pursuant lo the Scheme becoming effective, 
pt<,Sent KMPs of the Company shall continue to he KMPs 

c···•· . ·+=-------+-""of'-'t"'he=-c"-C"or=n~!'!l.,,.""'"--~..,..-------.,..,---1 
2. Directors No effoct, pursuant to the Scheme lwcoming effe<:tive. 

pr~sent directon; of the Company shall continue to be the 
dim:ton; of the Company. 

3. Prornott}r 
Shareholders 

Equity NO effoot, pursuant' to ·the SCh~ccoming effoctive, 
present p:romot(:f' equity shareholders of th~ Company 
shall continue to be the promoll'f l'<!Uity shar~holdcrr, of 
the C<!mpany. 

h.- Noo-p;.;;no-te-r~E-qu""i-ty+N-o~effi""e;;-,-,-p;suant to the Scheme b~tning cffcctiv"e: 

' Shareholders present non-prolllO!cr equity shareholders of the 
Company sh•ll continue to be the non-promoter equity 
shareholders of the Company. 

5. 12. 70% secured No effce~ pursuant to the Scheme becoming effective, 
redeemable non- present 12.70% NCl) Holders of the Company shall 
convertible de\,enture continue to be the 11. 70% NCD Holders of the Company. 
holders ("12. 70% 
NC:D Holders'') 

I ,,. Employees No eff~t~'"J)-;1rsunn1 to the Scheme becoming ef'fucti~e. 
present ery-iployee.-s of the Company shall continue to be 
the ~ployecs of the Cpmpany. 

' 

7. 

&. 

Secured Creditors 

UmH.,:.cured Creditors 

N_ot Applicable, as there is no soc~ creditor in the 
Company . 

. No Effect, pursuant to the Scheme becnming effective, 

\lllSt,'Cured creditors {)f the Company will remain 

unsceuredcreditorsoftheCompany. f'unhcr, the Scheme 

does nol inv-Olve any compromise or arrangement with 

._,,_ -·•--··· . -·-------~~•~rt~·v ~unsecured. creditor of the Ct1mr,apy. ~~-----' 

Strk{e Ono Copital Privat.- Limited 
(Formerly known as Rising Straits FlMtl(".ft Priv?f!A liml1Ati) 

CIN: U30001DL 1981PfC179-092 
Regd. Office: E13/29, Harsha Bhawan, Con:r.'¼Ll'1ht Ptace, New t)ehi 1 ~0001 

Corp. Office: Block 3A, G,roum.l Floor, DLF Corperafo PMC., DLF PhaM Ill, Gurugram 122002, 1N11a 

wYfw.:.st.rJQeunQjJ:1 j Email: com.0Jiar,cern"1s(rid.oori~.in l Phone # O l 24 - 4426038 
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ic-r:,;IDl='I l~'\,Jon'\':t 
9. I Depositors as there arc no dtlpositors in 'fhel 

i'· 
10. 

"t•--·. -
1 uepos,1 trustee 

I 

• • •·'-~•• '"f<""~M~-•-•~ 

Not Applicable. 
-_ Company, 
-.----. ••~••~»•~--"V"" ><•~• "'"•~•---•-~••=.-w•-••••~~••• ---- ~l 
j Not App!tcahle1 as there is no deposit trustee in the / 
I Company. 

.................. ··-·-· ----
11. Dchcntnrc ffoktcrs ; Not .-'\pplicahlc, ns there is no debenhire hoider in the 

l---,. 
Company 

. ----1-~- .. -···~----------- ---· ·-------------
• Not Applicable. os there is no debenture trustee in the I 12. Debenrure Trustee. 

l,. _____ ---~-- Company. 

6. Arioplion of thercport hy bonrd of directors of Company: 

The Board of Directors have unanimously adoplcd thi, report after noting and considering the 
information set forth in this report. 

Date: Z7 Marth. 2024 
Place: Gurugn1m 

For Stride One Capit•I Prl?t• l;lmlt\111 
jt' ~-· y,' 

Ii'/' 
0 

.._..;;J.MM!Ctor 
DIN: 08319385 

Add: ""er•ll/141}, Fairway We,t, 
M:l.M Golf Est•te, Sedor 6S, 
Gurgaon, Haryan• • 122001. 

Strldo Ona Capital Prlvato Lhnlted 
(Fonne,1y known as Rising Stral!s F1o;Jnce Private \.lmltedl 

CIN: UJ0007Dl 1991 PTC179092 
Regd. Office: E:13/29, Harsha Bhawan, Connaugtlt Place, NeW Q'e1h! 1111001 

Corp. Office. 8/ock 3A, Ground Fktor, DLF Corµor,MiJ P3!1(, DLF Phase lll, Gurugmm 122002, India 
www .tto,:<.'11.N; w, I Email: \>'.,)l_;,{;11:.:'ce@l.~~rid<}('r": ·n I Pl1i'lnf:' # 0~24 - 4426038 
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ANNEXURE • I 

etix•$\' ilQ!l·!;w,ftd$otjaJ 
$hare Swi!p Ri:112!'$ 

Det•rmination of $hare Swap Ratio 

For the proposed Demet"g(:r 

of 
BUSINESS LOAN UNDERTAKING 

of 

MIS, BLUE JAY FINLEASe PRIVATE LIMIT~D 
INTO 

MIS, STRIQ~ ONE CAPITAL PRIVATE PMITEO 
AND 

IN CONSIDERATION, ISSUE OF SHARES 
SY 

MIS. STRIDE FINTI\EE PRIVATE LIMITED 
1'0 

THE SHAREHOLDERS OF M/S, BLVE JAY FINLEASE PRIVATE LIMITED 

Prepared by, 

SUSO0H KUMAR 
(IBSI REGISTERED VALUER) 

Registration No: IBBI/RV/OS/1019111705 

Date: l61h March, 202◄ 
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Oate: 26"' March,2024 

To 
The lloard of Director 
Strid• Fiotree Privat<i Limited 
E-ll/Z9, 1st Floor, Hmha 6hawan, Conn,ught Place, 
Central Delhi, New Delhi, Delhi, 11000 I 

To 
The Soard of Director 
Slue Jay Fin lease: -Private limited 
Flat Numbe, 809, 8th Floor, Padma T ewer II Raion<lr.l Pl,co. 
Central Dei,i. Delhi. 11()008 

To 
The Board of Director 
Su·lde One Capial Private l.imiwd 
E-13129, I st Floor, Har.ha 8hawan, Connaught Place, 
Central Delhi, New Delhi, Delhi, I IOOO I 

Dear Sir. 

Prlntitand Coofidentj~l 
Sb•re S• R~Pl!.i:t 

hbl••t:· Rop<,>rt on recommendation Qf Share Swap ratj<,> f<,>r the Propos\\d l,)cmerger 
of bu,irnm loan undertaking of MIS, BLUE JAY FINLEASE PRIVATE; LIMIT!W lNTQ 
MIS. STRIDE QNE <:.AP.ITAL PRIVATE LIMITED wherein the conslderatlQn shall be 
discharged by MIS, SlillD.E FlNTREE PRIVAT~ LIMITED 

I. Subodh Kumar, Reglsured Valuer under tl>e <:ompanies Act. l.013 and ha~ng ios ISl:II Regn. Nq. 

!861/RV/05/20 19/ l f 705 (h~reinafLer referred tQ as ("Reghcered Vall.1er") has bee:n mandated by the 

Board of Diret:ton on t,eh.,,lf of the Comp,my, Mh Stride Fintree Priwte Limited, a Comp:tny 

incorp◊r-ated under the provisions: o( the Cqmpanie$ Act, 20 I 3 and ha\'ing its registered office at E· 

ll/29. l,t Floor, Hanha Bh,wan, Connaught Place, Central Delhi, New Delhi, Delhi, India, 110001 

(hereinafttr referred to as ~Re1.:ulting Company, l"/"SFPL"), Milt Stridt One C;:,;pk,1 Private 

~i:niti.."d. a Company lrn;orporatec/ uncter the provisions. of tJW Companies Act, 19~6 and having its 

registered offlo., at E, 13/19, I st Floor, ~arsha Bhawan. Connaught Place, Central Delhi, Nvw Oothi, 

Delhi, India. 110001 {herelnafoer refetre-:1 «> as "R,esultlng ·company~ l"t'SQ(;PL'"). and Mis. 

Blue JaY flnleas.e ?rlvate Limited, a Company incorpotated under the provisions of the Companies 

An. 1956 and having its regi,wed off,;e ,t Flat Number 809, $th FIO()r, l¾dma Tower 11. R.jendra 

Pfai;e, Central Delhi, D~lhi, Delhi, 110000 (hereinafter reforre<J to as nl)emorgc;d 

Ccnnpany"i"BJFPl.'1 to carry qut the cakulath:m of Share Swap ratio fc,r the Proposed Oemerger 

or the business !o:in ,indertaklng (herelnah:er refarred to as "Demerged l,Jndertakins?°') cl Mis. 
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~ 0•11! '1wfldent!aJ 
Shatt SWAP Bns>a.t!i 

Blue J•y Fink:a,e Private Uml,ed Into Mis. Stri<le One Capli;al Pflva\e UmlteQ (hereinafter 

a:,llectively ailed as "C:ompanlef"), • ,,,bsidi:ary of SFPL, on , tplns <Qncorn basil under the 

provisiQns of Senion~ :l,30 io 232 & Se<tion 66 of m, Companies Aet, 2013 r~ will\ Companie$ 

(Compromise,, Amngem••~ & Arrang•ments) Rl)!e~ 2014, 

The scope of sel"\l'iee~ h; to summ:arlting the va.!v:ar.lon anafysili and share $Wip ratio a.lttJ:lat/Qn ~ qn 

29th February. 2024 considering various data as su,'?d in So!Jr<e Qf loformat:iQn in accorl/;me• with 

Valuation Standards for the limited purpose of compllaruce under tne Companlat Act. 2013 and may 

not be uset;l for ;my other purpose. Sven though the. ,Swat> ratio propose.d here 1$ slid to tn.lC and 

rair as per underlrlng gvldollnes of valuation, 

Based on the D1,cuuion ....-ith Ute maMgetrlent._ v,;e have considered th~ vaf1.1atlQn cµt- qff date as 

closure of business hours of 29th Ftbroary,. 2024 (Valuacion Date). 

~?i".eTl!Jir~~~!fl;~BliJl&tllMW::;-L™i1'1 

Our scope of services 't.mdttr thig letter it restri~t<-.-d to the servl<N ,pe_citicd in ~ope of work u 

,bove and does not CO'ver any 9ther services il"lduding. illlhtrativeJy, the (oflowing: 

• Accounting and taxation matters. opinion and l'llPl'llSentation In any form: 

• Any other certification services. 

Relian,e would be placed on the information th~c may be provit;;ed by the Companies. We have not 

indepel"ldently verified the accuracy of data provided to lJS for !"¢View, 

I. We have been informed that the Board of Directors of the Companies are cqnslderlng a 

propo~I for th'3 Dernerp of Demarged Undon:aking of M/:i, (Jive Jar F1nleu,c Pdvare 

Limited into Mis. Stride One Capital Prh~to Umil:e~. a subsidiary QI SFPL , under • Sd,en,;, 

of Arm,gernent pvrsuant tQ Q1e pro'Vislons qf Sectlons 230 tO 232. o( the C()mpanlei A<.<t. 

20 I) wh♦rein the consldentlori sh~!I be discharged by Mis. Stride Frro:ree Private Limited 

("Proposed Pemerger''). Sub1ect to re,;essary approvals, Oemergtld Undertaking of Mis. 

Blue jay Finlease Private Limited wo-utd b-e Demerged ln-«;> M.1$, Stride One CJpttal Private 

Umeed with effect from ,n Appointe<J O,te. In consideracioo of tll<I Proposeq Demer&•'· 
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~ 
Pcr,;ate and G®lldtntlal 

llbili'll SWap Report 

S<lries Al CompulsQrily Convertible Preference Shares ("Series Al CCPS") of Mi,. Stride 

rintroo Prlv.1te Limited is propos.d to be hsued to the equity shareholdo,rs of Mis. ~lue fay 

flnlease Private Limited 

l. Pursuant to the Proposed Demerger. the entire business loan undertaking lo~ludlng all the 

assets. liabilities. employees etc. of such Demerged Underlllking of Mi,. Blue Jay Finlease 

Prime Limited woul;J ~ transferred and Vl!m!<l With aM into M/s. Stride One Capital 

Private Limited. 

1 For d,i, purpose, we h;ve carried out a valuation of the Demerged Undertaking of the Mis. 

Slue Jay Finlease Private Limited and M/s. Stride Fintree Private Limited, whh a view t:o 

rec<;>mm~d ratio gf Serie,, A3 CCPS of Mis. St.riQ~ Antrt.-e Private Limited to be 1$$Ued to 

the equlcy shareholders of Mk Blue Jay Finlease Private limited qn Demerger of ~rged 

Um)ertaking of Ml~ Blue Jay Fin lease Privat,e Limited into Mis. Stride Rn tree Private Umite<l. 

ior the con,ideration of the $91rd of Oire-1ors of both the Companies. 

4, Tho informatiQn contained herein, and our report is ahsolutcty cQnfidential. It b intcnc!ed 

for the sole ui:e .i:nd inform~lon ~f the- Companic;s, and only in eo-nne«:J,q,n with the 

Proposed Pemerger. Any person/ parcy inten(jing to provide finance/ iovest in the shares/ 

businesses c:,f any of the Companies shall Qo so after seeking professional advi~ from their 

advisqrs an~ after carrying out their own due diligence pr<x.:edures to ensure that they ll.f'e 

making an iofomwd decisiQn. It is h<reby notified that any reproduction. copying or 

otherwise quoting of this report Qt any part thereof, other than In connection with d,e 

Proposed Pemerger-as aforesad, can be done only with our prior perml$SlQn in writing. 

ifi~~muttl!ilrl!if:ill!ml!''::'2ilk~~:Cc:!:~~~~'.~,~~ 

cl'·') ,,.r.._ ,._,·oc-r_. _-.,,..~_-,s,p ~""'"k· _,.,.,.,,.~._-.~_,""1T~ __ ... _·_m_ "'"'"'.~-•C ., .. _,;m_rill1-"''"''-_ .. c-_ .. _=_. _,_-_'" !!.atlvA'i!':lll~~:,fiG~~.tPM~rf~~;:,:'%,.,;,oot:~~tn,~;~:,~,.",: ,:;;:;.,~;t*f:g®.-~if.:. d ,..ir.rJ.iftt:t'!'J ~ _J 

Stiide fintree Private Limited (CIN: U659990L2020PTC3&8~96) i, a private limited company 

incorporated 1,1nder the (;ompanies Act, 2013 having its registered office at E-13i2'9', I $t floor. 

Harsha Bhawan, Connaught Ptac:c, Ccmral Delhi, New Delhi, Oclhi, India, 11 OQOI (hereinafter 

referred to ;i,s the 11 Reiultir.g Comr,Any• I"). 
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Issued, Subsctib•E_!___!:!/lly Paid up 
26,69.1111, S"'Y ,.,.,., or R,~. ilfQ}".-.. =m:-'---•----, ----....,,,-,en,-,,-·---,; 

1~l.~Sl~,3~7~0-~$ecd....,~C"C~PS-~r~P.~,-.~,6i~ .. - .. -•.-m-· ·-·-•~---·,i-----.,,.,.,,...,,,..---~ 
l.21,349SeriesACC::PScifRs. I .. eac.h~- l 
44.001 Serles Al CCf'S6fRs. fOl•••ch 4,4' 01-·~··--

8Q7l ser\esAi CCPSo1Rs ,-QI-. ,-,rl1·.,. ------r------B.""4;.,,,..,.,...--
'rotal' 

Subsequent to valuation ~fat~. thet<.? is no ch1mge in the W:we capi~I of the Transferee Company, 

Slue Ja, F,nlease Private 1.imite<J. {CIN: t)6S910Dll9%PTC08ll30) is • private limit«! company 

irn;qrporated under the Comparne, Act, 1956 having its registere<l Olfite at. flat Number l/0~. 8th 

Floor, Padro, Tower II Rail;ndra Plo,o, Central Delhi, Delhi, Delhi, India, 1100&8 {hereinafter 

refo-rrad to as the "Oerne,~eQ <.:;omp;my"), 

lssue<i, Subs<rlbe<I and Fully Paid up: 

2:.54.465 F.(111ity -shire,; of Rs I OJ. a3eh 
r---------------------+--··~·-····--~-
Total 

Sub::;e\.i11ent to va!uadon dace, there 1s ro change In the Sub$Ct!Oed ttnd Patd-up share capital of tf,e 

Demerged Company 

iS,~11®~S'O.fltmi~1;,1JU~L;~Jiil~IJIIEL'lila."::~DWlli~ 
For the purpos~s of the ~lu:triot1 exercise, we have r~ied 1_Jpon the folk,.uhtg ~urces of 
information: 

(•) Discunic:m and indit:ationJ -0n Ota ft Scheme of arr.tnl'?ment 9f BJ FPL. SOCPL and Sf PL 
and their respective creditors and shareholders; 

(bl Provisional Financials of Demerged Undertaking and SFPL for the perioo ended 29th 
febn.rary 2Ql4: 

(<) Shareholding pattern of the B)FPL and SFPL; 
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P!'.iva~ l"9 $:onfalcptW 
Span, Sw~p ~ 

(d) Projection of Dernerged t.,Jndert1king and $FPL cor1prlslrig project,d Balance Sflee1 and 

Profit ar.d Loss scacement for the p-eriod from financial ye>ir 2023--24 to Financial year 
2027-28: 

(e) Britf overview ol BjfPL, SFPLan,;I their past anq <:ur-rent ora.:r~tJws: 
(f) Other info1·m1ticn 1,?rgvld~ as well as discussiom-_ held with the- m3nagement and othe,r 

personMI of th(,! Co111panies: md 

(g) Pub!is>ieQ and secondary sources d diit;; ,vh"'thl"<r n1· not m;1d~ .,,.,.,.il:ib!Q by the 

Corr-panic& 

(h) Term!. of S~ri"li A3 CCPS of SFPL. 

~IIR'l='·A.li' ·c, • !!!:'. !.EElJA~. '."' ·: '1J;;i!;. ,:fQJ···.&l:!. ;. eTRt;i. tif$'l!fi◊l;\;'Q~"' wi. i'.t~ , 
~jJ.'1-i~:;\, :,, '.~~~j@ir!tr:::.- ,. ·-b'.:::rr""·:;~---,7~- : if:' ~i-l' _- -. '.'.-4~¼:; ·;)'t,f:#'"p· "'., ~ft 

b1 , '" .~_\:._,; ,0\.,it1lJ~~"'-~~ .. z::.:·,:. •• ...,,,,,d;_k, • ..,.. ........ _ . .,....·-~ .. -~111.it&i;!, ---'~- .. -·•·--·-•'·'''''' 

Genera.I P-rindple for Vah1ation 

There \s r.o )ingle definition of t.h>l! v!rn1 'V:;iL.e' th;n l$ su;1.-ablo for aH purposes or a~ all t:,lme:;. Tb: 

value or a ;nrticular ass~t may vaiy acc,:;irding to different va!vation methodologies rhat are ~doptcd 

to asce-tain the value for a specific puri:ose. Va!tJilticn -of seomties: i~ M 1n~act tcienc(l'. It rn.ay 

sometime$ iri..,ol~..: a ~el oi jvdg:merm1 ~nd ass•Jmptlons d1<1t may t-,. sv!>jcce i;:o certain Ufi<:erta.1nties. 

Selection of Valuation Methodology 

The objective of the vJluation process is to make a be5t reuon.ible fudament of the value of tlia 

sha1·es .>f thi: Company. :'here r:tc ;i n,1mbe1· of valuation rnethoqo·ogies r.o val~e compan~s I 

busint?sses 1J~ing historical ~nd forix:nt flr,aricials of t~e cor-ipwy. Commonly u-s:e~ va!vaticn 

methodologit?~ are ;i; fo!lo .... ~·. 

,J,. Net Anet Value (NAV)°Method 

In Net Asse1 Y~!ue (NAY) Me~hod, the t~sets and iiabilmes are rnrnidered ac reafrzable value o~ 

book v,Jl1~, including int:i.ngiblo :u;;-.eti.: ;ind cc,nting<it1t hibilit!c:;, if .:tny, whi,J: i!''~ 001,; stated lrl the 

ba1anr,e sheet. Frcm the v-,l!ue o! the assets.. the potential liab,lities whkh would have tO bf: paid 

would be deducted and reiult:ant figure ;s the NAY of the company 

Thls valuation approach is mainly used i:i case where the ;m,cat base dominates the earoing~ capability 

◊I' in a c:ne where the valvin~ c:>1tity h a ho.i;lmg to111·,.1,iny dr.::riving ~igni(k;«n, Ydll)e fmn: Its assets 

ind 1nwstments. NAV Method i-; most 3pplioble fol' the. bw;.!r,es\ whe,.e ~he va!u~ l;es In the 

~HKU. 

O~lj': ~ 
0 ,;, 
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f.rivatc ~fiqcntial 
S.J,~re Swap R~orJ; 

ynderlyin_g: as/lets or in ase::s where the ongi;>ing operations of the buiiness u1i;:t the pot:;ential fuwre: 

cash flow~ q( the business cannot be re.isc,mbly estlmared or where the operatiom; / bu,iness of -an 

entity is discontinued. 11'1 the present instance. Companies ha,,e gotng on bt;slnern operatlons, 

t;hc,.,.cforo, we have r:ot cons:,;lcrc.! the NAV meth◊d to cakulete die value of equity 3hare of 

Com;,anies. 

• Discounted Cash Flow (DCFJ Method 

The Income Method focuses on the profit/C~rnings potenfril of the busirics~ ~ing valoc..J. Th~ 

Income Method of valuation Include; Discounted Cash F!ow ("OCF") Method whith has been 

discussed hereinafter. 

Urder DCF Method, the free cash flows attrfovtable to the firm for a predetermined number of 

future years and perpetl/it) 'are considered and dh:co1,mt.ed to the,-r present valu(f. The free c:uh 

nows. ,Htriburable co the rtrm are the cash Aows frqm operating acttv•t1~s as reduced by the 

estimued! p!a'lned capita! expenditure and working capit,al requiref'/ient in each of rhe future years.. 

The cash flow projections. the est:mations of capital expenditure and working capital requirement 

are based on the ma,agenient's view ol the furure business prcs:pects of the comp;1ny :in<l the 

an1ic1:,ne-d economic conc;Ht!ons in relation to the in~:h,1stry in which the company operates. 

In the present 1mt:tnce, Comp:1.r'lics have en going busincsi op<;nticns. Accordingly, th~ Management 

of Companies has provided the future projections. Therefore-. the discounted cash flow approach 

ha-; beer app!ied for the purpo:;e ol va!uatlon of Cornpa111es. 

1 Market Prke Method 

The m:irket price of ;in oq~iity ~h:i:ro quot.it.¾ on .i stock exchange is nonn-,lly i::onsidcred .u t~ 'l'nlue 

of equky sh:ue cf the Company, if sych shares are freqvently traded subj¢et ro spe<;u!ative support 

char rnay be 1nQ1,.ilc in che value of s1,1ch shares. Equity Shares Qf che Companies art: not tra~fod on 

my stock exchang~ and therefore, Market Price Method is not relevant fer the p>esent valwtion 

exercise. Hence1 we have not considered this method for the val:.iatron. 
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,'* <;~mparal)le (ompany Multiples. (CCM) McthQd 

Priva;9 aijd C!in(ldgptl~I 
S'1;ir,, SwaR Report 

Ur,dl'r- the Comparable Cqmpan!e.s Mtildp!e Method, the vah.11;: is Qettrmine;d on the basis Qf 

mukip~s derived from valuations of ccmparoble companies, as manifest th•ovgh 1to9< market 

valuations of li.sted companies. 'Thh: v.1hntlon method is base<! on the prin<;:ipl~ that m:irk~t 

valuations, caking pface between informed buyers and informc(; r.~ller~ incotporat"! all fa<to~, 

relevant to vahiation. 

Relt•1'1nt multiples need to be chosen carefully and adjust~! ior difference~ t~ween the 

circumscanc:es, The basc(s) to w)1ieh a muhip!~ ts commonly ap~-lieci ll'\ciude ~ale.is:, fBffDA, C'!:sh 

flows and book value. 

The Companies has less or t1il rcvt')nt,tc. Givon chis ,:ind the non•comp::rability wrth liste<l c,pmpanies, 

this method hg nol been ,.ued to calc9late th~ fair valu\;\: of eqi.,ity ihan!s of the Companie$. 

B,ase<l on t-he discussions m tht; prccex.nng paragraphs w.r.t valuatio11 methodQlqgieS 3$ well as 

regutatory requiremel'lts. we have determined appropriate 'Value of the Demerged Undertaking at,q 

Series A3 CCPS of SFPL based ori the n'lethodolcgy oi Discounted Cash flew Method, 

fhc -,ah .. i:aticr: 1tJc1rnarf of SFPL and Derrierged Um:enaking ,u per D1xovnted Cash Flow Method IS 

;Vi t,ndcr-

t1/~. Stride Fintre-e P'rivar:e Limitedm _ _e}.J 

The valuation ha~ been tjc;:ne on the ba::.is o( f'rovis:ionaf finan,iah !er the pedq!J ern;fed 1<Jth 

Febcu<1ry, 202.-1 an<l ProJectlon co,nprising projecte;d Balance Sheet ~nd Profit and LO$.$ ~tatement 

frw rh" period fri"l/'1'\ Fin:ir.d:d ye~r 10/J.i-4 {3 Montht) to Fln:mci:tl yftar 20£7.18, 

The viih;,:• pt"r Series A.3 CC?S ol SFPL of c,ar ,;;ilue of Rs. lO each h:ts been Cetermtned under 

'.)1:.tot:ntcd C2sh flow Method ~~ f\s. 61-i0.00 per Se, ies AJ CCPS. 
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edntA l!_Dd (:pnfid11Dti•l 
$h;\@ Swap llgport 

A, per the'"""· lerles Al CCPS converu into equity shares in the ratio of l;I. Accordingly, value 

pu Serie, A) ¢CPS 1, I\,. 6, H0.00 

Refer Annexu"' -1 (Qr det:11ls, 

Business Loan l,lndert;iking (Pen,erged Und~tl,lking) 
The valuation has been done on the basi, of Provisional fln2rn:lal1 for the period ended 29th 

Fepru,ry 2024 and Projection COl1lprislng projected Salance Sheet and Profit and wm st,1tement for 

the perlo<i from Financial y~ar 2023,24 (l Mon1hs) to Financial year 2027•2e, 

The fair market value .;,f the Oemerred Un<lertaking of B)Fl'l computed under the OCF meth¢d 

si;ands at INR 59,9<,90,308/-, 

Refer Annexu,e - II for detail., 

TfJ 1.he l,e$t or wr k.nowlet;fge and on the ba~i$ of valuadqn of $h.,re,. SFPL and De~rrd 

Undertaking of BJF!'L on the fl.Isis ol in(Qrmation and explanations provitled to us. we are of the 

opinkm that: 

• ~chartf,;$ Rado Qf each share of SFPl,. for sh.tr"tU <>f th• O,emer~ 
Undertaking: 0,3830. 

• Our report is subject to the scopt :t'"ld ttmiutions dEµiled rtem!nafter. As. sqch the report is. 

to be rea9 in totality, and nQt in parts·. 

• Our work did not constitute ao a.1dk. a d~ dilige:n~. an lnrJependent valk!atl()rl of the 

flnandal statements for any c,( th~ ·l;,us.tneue& and a~cordingfr. we do not txpre55 any 

OfJ11Uon on the same. 

• Valuation analysi1 and results are aho specific to the date of this report A valvetion of this 
nature involves consideration of varous !acwrs Including those impacted by pre-.ailing stoek 
market trend; in general and Industry trends in pan:icutar. This rep_Qft is i$SUed on the 
understanding ·that the Comr:,,nle, ha,va drawn our attenriOt'l ro the relevant material 

inforrnatloo, whkh d1ey are aware d concerning the financial position an-9 any other matt~r. 

which may have an impact qn our recommendation. 
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• 

fri;,ate an~ C@fldFoti•l 
l'th.q~'!flla ll~P-9.r.t 

!n the coi.;rse of the valuation, we were provided with both written and verbal itt.f'Qtmation, 
The terms of our engagement were rnch that we were entitie4 u, rely upon the infom,ation 
provide¢ by the Companie, without detailed inquiry, Our c,;inch,1$k-ns are bued en thor,.<¢ 
<J5sumptiom, f9rcca:s-o and o:her informatioo given by/on tJenalf ol thq Companies. The 
management of the Companies have lndlaced to us that ihey have unqerstoQ(l mat any 
omis1lons, inacct1rades or mlgstatements may materially a.ff~et 9ur wluatlon analysisJresula. 
AccO!"dingly, we assume rio resPQnsibilicy for any errors in the above information fom!Shed 
by the Comp:inie1 :md their Impact Ofi the pretent exercise. 

• The determination of valu-at!on, by !rs very nature. Q.l'IO◊t be regarded as :-;n exa<:t science 

and the condw,:ioM: arrivt-d at in many 1:ases wm be svbj«:tive and dependent on the 
exerd°"e qf individµal judgment. Given the same set of facts and U$lt1g tnc 5ame asiumptioM, 
cx1,crt opiruon miy diffoy e1ue to ;, nun,b,er of s~parate- }udgmt.-nu and dedsions. which ha-t 

co l>c M.id-e. Th,:rc c:atl ~ercforc be nO ~ndarJ fQrmul~e W C$~l;>lhh an un.jhpt)tabi¢ shar<;:: 

)',W<tµ 1 atio. The fln;if res,pgn:sib1lif.y for ~he de(:erm!r.adon of stm·c swap ratJoJ fair equity 

value at which the Proposed Oemcrger shall cake pt.ace. wm be with the Board Qf O,reetors 
of both the C-0nnpanIes. 

• Thi:; ;epcrt is prepared for the Clients and must be us.ed on!y for the ~pedf1c eng.ig:e1m:'!11t 

and regulatQty reporting purposes. and must not be copied. di:.closel;j er circt1l"eQ or 
referr~Q to in corl'espondern;e or discussion with any pen~n. The report is confidential to 

the Clients and it i1 given on the express undemkin_g ~at it is nOt i:orr.rr:unicated. in whole 
or in part. to any third party without our prkit· wriftP.n ro,nsent. Neither tr\is report nor it$ 

contents m:ay be u~ for ar,y other purpose without QUr prior written consent. 

• \.Yf'\1ht ;'!!I re,,$◊nable care has b<!en taken to ensure that the faru $tated 1f"I thf,l report are 
;m:urate and the opinic;ins given are fai: and reasor:able. neither our-;dves. ror any of Ol1r 
partnen. offi~ers or ernp!oyoos 1.h.:ill in :rny w2y be res.ponsible for fre conteno stated 
hPrPi"<. Arrnrrlir-gly. w,:;, 'Yl:tkl!> "C l"Ppr~~m'ltH1t>1, r.,r w,rr::1nq;, n:.:pret~ .,,. i!'J'\p1iqd. in ro~p«t 

ol con,pl¢teru!:ss. iuthttntklty or :'l<:c1.Jncy of s1.'(:h $tat.am.-nu. W~ e.>:pr~ssty di,datrl' any and 

all liat:,illtles which may arhe t,asEd upon the Information us<id fn this report. We arc not 

liable to any third p~rty in '."Clation to the l$Sue of this report. In no event we shall be hable 

for any los5, damage, co5t or e-xpense arls.ing in any way fr¢m (rtiudvlert acts, 

misreprese'tnt:\tions or willl'ul dl'.'fauk on th~ p;irr (;i the Comp,1rie~, their management, 

Jireuon, 1.;1n;:,loyees or Jgt:nts. 

Our repon i5 not. r1or :$h<.n,!d it he constrne-4 a-s our opining or <:ertify:rtg the c9mpl:ance of 
t.he Pn.>posed De~rg~r with th~ pro.-hions of any law including t'.ompany law and 1axuion 
law or ;u regards any legal implic,nions or issues arising from svch Proposed Demerg1ir, 

W~ have no obHg.tt\Qfl to updue lhis repi;~rt bocau:,~ of events or trnnsan-\Qn; o<curring 

5cub:.equent to the dare of th!.s report. 
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erivatsi ud ConfidcntiaJ 
Sha.rt SWAP Report 

• Th,s report is ba,e<l on che informatJon provided t9 us by the management This repor{ has 

been pr,pared solely for d,e aforesaid purpose and should n<>t be used for any other 

pvq.x>se. 

SVBOPH KUMAR 
(Registerecj Valuer) 
IBBI Regn• IB5l/KVIOS/ZOl ?II 1705 
Qate: u,a. March, 202◄ 
UDIN: 2439657AICE5QYPPFM 
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Valu•tion of MIS. Stride Fintree Private Lirnited (SFPL) 

Private anj'.l Confiµept:ial 
Share Swgp Report 

Annexure I 

(E) Es~imate,d. Figures in INR except no of share.s 

~7-'4,'-'-24-'-''"'"0""5--'-! --"l ec3l, 72, 38 951 • 4, 64, 49 :09 ,432 
___ 7~0~.7~6~, l~06~! __ 2, 16, 00, 000 2, 59. 20 ,ODO 

12,81,179 ! 2,A28,425 ,-· ... l,ll,31,268 

9,90,48,45,524 1 
-· I 

COST OF EQUITY 
, Retm'i 011 !nlPx 

:,)iv'de:,rJ Ywtd 

: Expected Return 

.. l;~l£.~latlon of Risk Premlum ------· 
• Expected Rety_m 

' 
R:i:;k Free Return 

' Beta 
' j Risk Prf'miurr 

! Risk Free Rate oi Return ' 

I Risk Premium 

Valuation assumptions: 

4S,47, 49 ,.6_5,860 

24,42,61, 62.087 
10, 18,61,350 
9,61,46,.?.9~ 

24.62,41, 72,4]7 
l,69,36,21,865 

20, 93,05, 46,571 
l4,0S,88l 
34.08,8!) 

6,140.00 

i-l.78'.'¾ 
O.OG); 

··--·"~·-~--""" -· ··---
14 7'e, 

14. 78'.r, 

7.01X. 
1.C-0 

7. 71% 
7,0ft; 
7.71% 
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),11,04,000 

UB,86,69,582 
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... l,81,56,395 4,so,a2,4J4 
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Private and Confide!)tial 
§hill:!' ~wap Report 

statement for the period fron1 fin:mcm:l year 2023~24 (3 Months) to Financial year 2()27~28 C'explicit 

period") as provide<l to us by the Manag:c.ment 

For the explicit period, free <;,ash flows from the business have Qeeri arrived at as follows: 

;... Profits after Tax as p~r the projectio1,~ have been considered. 

► Depreciation & amorti~tion on fixed assets have been a(jded, 

► Fund reqUirements for Incremental working capital and capltal expenditur~ have been reduced 

from the cash earrilngs of the respective years. 

Y The ca~h nows of ea'ch year are then discounted at the Adjusted Weighted Average Cost of 

Capita! (WACC). WACC. is coMide:red ils th~ most appropriate discount rate in the DCF 

MethQd, since it reflects both the business and the finandal risk of th¢ Company, In other 

words, WACC is the weighted average qf the firm's <:.o!t of equity and debt The WACC ls 

worked out using the following parameters: 

• Cott of E.quit.y is worked out using the following formula: 

R1:ik Free Return+ (Beta x ~quity Ris.k Premh)m) + Company specific premium; 

The risk free rate of re~urn is taken at 7.()7% based on Indian government bond rate 

for IO years - source, /b!!Jn:llwuntryeconomy com~ds/ind1o'dr:.m.i:Q1J, 

Industry leveraged Beta is considered as 1.00 since we don't any exaet comparable 

listed company. 

Based ori qualit.ative analysis of long term, equity risk premium, exp~cted premium is 

arnved - source, CAGR of SSE Sensex S&P 500 from I• February, 1999 to 29th 

February. 2024 i.e. 7. 71 % • Source: wiw,~seii)<i}g,s91:1;: 

Company ,pecific premiwn of 5% hal been con,idered l)a,ed on size of SFPI, and 

past profit history of SFPL; 

Based on the above, the Cost of Eqyity is dctermioed to be 19. 78 %. 

>- After the explicit period. the busfoess will continue to generate cash. In OCF Method, 

therefore. perpetuity value it: also c:omidered to arrive at the enterprise value. For arriving at 

the perpetuity value, we have considered a growth rate of S.0% based on management estimate, 

► Cash flows for perpetuity have been arrived :u: after consid~ring the corporate t~xes. 

estimated capital expenditure and incremental WQrking capital requirements. 

► The discounted perpetuity value is added to the discounted <;.-ash flows for the explidt period 

t◊ arrive at the enterpnse value. 

~ Appropriate adjustments have been made for cash and cash equivalents to arrive at the Equity 

Value, 

► Since SFPL is an unlisted company, discount for lack of market<'lbility has been considered at 

the rate of I 5% on the Equity Value. 

)" The value. so arrived is divided by the outstanding numb<;r of equity shares, CCPS and ESOPs 

on fully diluted basi:s as on the date of this r~pcrt tO arrive at the value per share. 

Page 13 of 15 
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Private and~onfidential 
~ Swap Repqrt 

Annexure II 
VaJuation of Business Loan Undertaking (Demerged Undertaking) 

Calculation of Risk Premium 
Ex ected Return 
RiSk Ffee Return 
Seta 
Risk Premium 
Risk Free Rate of Retum 
Risk Premium 

C£..~. S ecific Premium 

14,30, 78,487 
51,, 14,47,527° 
70,45,26,014-

7,56,701 

0 

70,52,82,715 

10,57,92,407 

s,.,,.,o.ioa 

14.78% 
7.07% 
1.00 

1,71% 
7,07% 
7.71% 
5.00% 

Cost of Equit 19.7S% 

Valuation assumptions: -

Yalilil.tion under DCF method is based on n-ianagement Provisional Financials for the period ended 

29th February, 2024 and· Projection comprising projected Balance Sheet and Profit and Loss 

statement for the period from Financial year 2023-24 (3 Months) to Financial year 2027-28 ("explicit 
period") as provided to us by the Management. 

For the explicit period, free cash flows from the business have been arrived at as follows: ..•. ,> 
: ~,nH _kli~1,"" 

► Profits after Tax as per the projections have been considered, /if·:- ,, ·~•,''trp~ 
1* C>~HI, * 
~~. '11','{Jf) 
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► Depreciation & amQrtizatlon on fixed MSets have been added. 

f~"and Cgn{i\leotial 

illllJ:!t S)'l'.!lP R<ipgrt 

► Fl,lnd requirements for incremental working capital and capital expenQiture have l?ccn rcduc~d 

from the cash earnings 9f th~ respectiv_~ years. 

► The cash Oqws of each year are then d1sto1,.1r1te:d at the Adjusted Weighted Average Cost of 

Capital (WACC)e WACC " coOS,dered as the most appropriate discount rate in the DCF 

MethOd. since It reflects bQth the business and the frnancial risk of the ComP,any. In other 

words, WACC is t;he weighted average of the firm'~ c9st of equity and debt. The WACC is 

worked Ol,Jt using the following parameten: 

• Cos.~ o( Equity i!i: worked out using the following formula: 

ft.isk Fr~Q ft.eturn + (Beta. x Equity Rls.k Premium) + Company specific premium: 

The risk free rate of rewrn is taken at 7.07% based on Indian government bond ntte 

for IO yean- sovrce, (htt);l;LlcouJ!JJYt(Qnqmy,com/Ji;wmlmqiq?d,::J..QMc!llJ 

• Industry leveraged Beta is considered as 1.00 since we don't any exact compara~le 

list~d company. 

Based on qualitative analysts of long term, equity dsk premium, expecreQ premium is 

arrived - source, CAGR <)f BSE Sens:ex S&P 500 from l ~t FebrtJary, 1999 to 49th 

February, 2024 Le. 7.71% ~ $qurce: mtw....ktein,Jjq.c_c;m: 

• Company specific premium of ~% has been ~Qnsldered based on size of BJFPL and 

past profit history of BJFPL; 

• Based on the above, the Cost of Equity is determined to be I 9J$%" 

'r After the explicit period, th~ business lh1H continue to generate cash. In !;)CF Method, 

therefore, perpetuity value is also considereO co arriv1? at the enterprise valve. For arriving at 

the perpetuity v.ilue, we have considered a growth rate of S. 0% based on management estimqte. 

► Cash flows for perpeumy have bMn arrtved at after <;onsidef'ing the corpqrate taxes, 

estimated capltal expenditure an<l incremental working capit;:al r-eqlJirements, 

► The discounted perpetuity vaJue is added to the di:i.countec;I i:;:ash flows for the explicit perlo(.f 

to arrive at the enterprise value. 

► Appropriate adjustments have been n1ade for cash and cash equivalents to arrive at the Equit;y 

Value. 

► Since BJFPL is an unlisted company. &>count for lack of marketabiHtY has been considered at 

the rate of I 5% on the Equity Value. 
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ANNEXURE-J 

RESERVE llANK OF INOIA ________ _ 
www.rbi.org.in 

1:1 ftl1•(1illlQ<n.fl) "I.~- 'fl. s291 r.ftl(lnm.v1os.02.zs 112022-23 

Tho M2n29ing Oiroctor 
91~• Jay Finlease Private Limited 
Flat No-809, 8th floor, Padma Tower II 
Rajendra Place 
New Delhi - 110008 

21 '3/:f 2023 

Prior apptoval for demerger of lilusinoss Loan Underl•king of Company into 
N6FC (Strid• Ono C•p;1a1 Pvt. Ltd.) 

Please refer to your let!e" datfl<l flec.e,-;ber 19, 202'2 on the captioned subJeci lo th,s 

connection. we advise that the eank does not have any objection to the proposed 

demerger of Business Loan Undenaking of yow company into Stride One Capital 

Priva!e Lirrnted. 

2. Further, the company is advisee to comply t11e requirement Qf public notice in terms 

of para 64 of Master Direction ONl)H. PD. 0-07/ 03.10.119/ 2010-17 dated 

Septen1ber 01. 2016 

3.You am ad\lised to ensure compliances of the term$ and eondit1or,s of the Annex, 

4. PIP.ase acknowledge receipt. 

~ ~ 

mill '!,t/l'iffi 

o'ip1.1me,1'i 01 $upcM~tt•nrr.; n: i;11;..~d Mi.,g·, 11ew oett,;.i•."0001 
P/\il<'>f, -:)11 o!<Qtt.n•:!i ?4U-"!M, 011,;ur, iHe .. m,i: d~b!."~~rl/'Jo@'tl!,Ut'" 
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Annex 

1. Company is advise() to st,Jbmil copy of the apl)fl?ved NCL T order. 

2. Company. is a4vis'!l(l to 11\lbmff copy o/ rorm 21 with aqknQWle(luem~t eo a 

proof of having filed !ho; Covrt ◊rder with the Registrar Qf Companies. 

3. Both the eompanies need to submtt the post demerger ti,llanc» iheet to RSI. 
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BEFORE THE IION'IlLE NATIONAi, COMPANY 1.4. W TRIBUNAL 
HENCH.JV ATNEWDELJII 

COMl'ANY APl'LIC,\TION NO. CA (<::AA)•54/N)/20Z4 
IN TUE MATTER OF 

SECTIONS 230 TO 2.12 OF TJH; CX)Ml'AN!ES ACT, ;!013 
AND 

IN Tl!E MATTER OF SCHEME OF ARRANGEMENT 
AMONGST 

l. IlLtrE .JAY FINLEASE PRIVATE LIMl'l'ED 
A company incnrpon11ed under the provi~ions of Companies Act. 1956 

Rcgisl~rcd Of1ice: Flat :'lumber 809. 8th Floor. Padma Tower II, RnjGndra Placco, Ix:lhi -J 10008 

980 

... Dt:merge<l Company/Appllomt Company-I 

2. STRIDE Fli':TREE PRIVATE 1.IMITED 

:\ company incorporatc,d under tl1e pro\'isions nfC:0mpanics Act. ~013 

Rcgislcrcd Offo;e; E-1 J.'29, 1~r Floor, Harsha Bl1awon. Co1maugh! Place, New Delhi -1 l 000 I 

... Rt$lllting c:ompany-1/Appli<;unt Company-II 

J. ST!{Jl)E O','F, CAPITA!. l'Rff.-\TE LIMITI-:D 

\ company 11H.:nrpnrn1i;;d under 1hr f>rOYisions of C)m runics :\c:, J{))h 

Rcg1st01cd Ollicc. E-J.1.20. I" l'lorn, ffasha Bha11,111. Co11naugl11 Place. \lew Dclh1-l lOOO! 

,. , Resultiny, Company-2/Applicmu Company~III 

s1mms A2 eel's 1101.rnms 

FOR.1\1 OF PROXY 

• We the undersigned Series i\2 CCPS holder(:;) of M/s Stride F,nlrc,e Private Limited ("Resulting Company-I") 
hercbv nppoint Mr./!v!s . . . . and foilin2 hini lsfr.iMs .. . a; mv 
pm,;< to act for me/us at the meet111g of Sei ic;X2ccps holders 1;, be held on Saturday~8":-:5cpt;r 2024 ;1 
11 :00 a.nL at Block 3A, Grnund Floor, !)LF Corporate !'ark, DLJi nty, Plmsc-lTI, M(; Road, Gurugram, 
llaryamt,..fZ2002 frn tht; purpose of considering and, if !hought fil approving, ,:vitllor \.\1th(lul modincation, the 
scheme of arrangement ("Scht:me") amongst Mis Blue Jnv Finleasc Prival(, Lnnitod (''Dm1crget1Company"). 1'.l/s 
Stride f'intree Private Limited ("Resulting Compa11~·-1 ) and M's Stride One Capital Privn!c L11111tcrl ("Rcsultini;: 
Compan)'-2'') and their respective sl1arehddcrs and creditors al such mectmg or at an~ adjournment 
thcn.:()1. to vot1,:, for m0'us and in myiour names ·-·-- thvrc, i!' ·f( 1r·. in.serf ·FOR\ if 
agarnst. insert 'AGAINST. and in the latter case. strike 0111 the words i•jow after lhc scheme; the surd Scheme 

cilhl:r ,vi1h nr wilhout modification as my,,nur rroxy. 

l)n1cd tlus day nf 

1<mn() of the 
Seri0s J\2 CCPS 
holder· 

\:n of Series , \2 

, 1024. 

_CCP,§_hc_·l~:.I ___ ...1. _______________ _ 

Al11x 
n.wem,ie 
Stamp 

and Sign 
'-----·· 

,; (! you wt.ml to vore m favour of the n:solmion, put 'FOR, and in case }'Ou 111/end to ca.~, the. vote against tha 
reso/t;tion the,1 put '/lG,;1/NST'. 

~otes: 

2 
Please atTt:-:: revenue :-tamp for the appropriate v~1luc and sign across the stamp, 
·nw Prox·y should either be deposited at thi.: n~gi~tc.r~d ,.rnc-0 of the Co1nJ)J..~•'.' ·, not 1.atcr than 48 hours bcfac the 
i-;ch1;dulc<l time ofcornrnunc~munt of the },.focting . 

..\II alterations made m the Pro:-cy Form must be initialed/) ,t\·;. '''.., COPY 



STRIDE FINTREE PRIVATE LIMITED 
Regd. Off: EJ3.129, l" Floor, Harsha Bhawan, Conna11ght Place, New Delhi - J 10001, India 

Corp. Office: Block 3A, Ground Floor, DLF Corporate, lvfe/wauli-Gw·gaon Road, DLF Phase 3, DLF QE, 
Gurgaon, Dl,FQE, llaryana-122002 

CTN: U65999DL2020I'TC368996; Tel Nq.: 0/24-4426038 
E-,'tltlil l<l: compltunce(ig,strfdcone.in; Website: https:1/strideone.tnl 

BALLOT PAPER 

BEFORE THE IION'BLE NATIONAL COMPANY LAW TRIBUNAL 
BENCH-II AT NEW DELHI 

COMPANY APPLICATION NO. (CAA)-54/ND/2Q24 

981 

,.--_._,_ .. ' . . '' . ' ' __,...,.,.._ . ' _,........,..,..,•~---~-=-~----.-----~ 
In the matter of sections 230-232 oftl1e Companies Act, 2013 
And 
In 1he matter nf Scheme of An-angement amongst &1/s Fllue !a}'Finlease Private Limited, Mis Sh·ide Fintree Private 
1.imitcd amt Mis Stride One CapitA! Privale Limited and lheir rcspc~tive shareholder!.; and creditou. 

Ballot Paper for the meeting of Series A2 CCPS holders of Mis Stride Fintree Private Limited ("'Resulting Com1mny-
1") hdtl on Satur<lay, 28th September 2024 at 11 :00 a,m, at Bloc I. 3A, GrQu.nd Boor, DLF Corporate Park, DLF 
Ot), Phasl'-lll, .\IG Road, Gumgram, Hmyana-122002 pursuanl to the tlirections of the Hon'ble )/ational 
Company I .aw Tribunal, flench-ll at New Delhi vide order dated 23rd August 20+4. 

Name of Series A2 CCPS holder: 
1'ame of Prnxv Holder: 
Rcprcscntati'lt'C? if anl·: 
No. of' Series A2 CCPS held as un 20~ Mav 2024: 
V o!ill[ in lll'rson/ Authmised Renresrntatiw/Proxv: 

l1Wc hereby exercise my/rn.tr vote in respect of the followini resolution proposed to be passed through b~llot for the 
business stated in tl1c notice dated 26'" August 2024 of the Company by conveying my!our as.si;nt (FOR) or dissent 
(AGAINST) to the said resolution hy placing the tick(✓) mark at tl1e appropriate h,ix hclmv· 

Item No. Item lJesctiptlon 

APPROVAL OF SCHEME OF ARRA1'GEMENl' 

AMONGST l\!IS DLtE JAY FINL EASE~ 
Ll:'>IITED, WS STR!l)E F!Nl'REE PRl\'AH: 
LI\IITED AND \!IS ST!l.Jl)E ONE CU'ITAL 
PR!\" ATE LIMITED AND TIIEIR RESPECrIVE 
SllAREHOLDEll.S A:'iD Cl<lclfilORS 

'·Rl'solvrd that pursumt to the provisions of sedions 230 to 
232 of the Companie;; Act 2011 read with Cmnpanie.; 
(Cornpronmcs .. \nangemcnts and Amalgamations) Rules. 
2016 and 01her applic;ihlc pmvisions of the C()lnpanies .'\c1. 
20 l.l (mcludmg anv statutory modifi<:ation(s). 
amendment(s) or re-cnactment(s) thereof for the time being 
ul force), relevant prov1s1011s ol' !he \lcmorandum and 
:\rtic!cs of /\~sociation of the Company and subject to !he 
approval of the }lon'hlc ?\ationaf Company Law Tribtu1al, 
Bench-ll at New Uelhi {''Trlbum\l") and/or nny other 
1ckvunl govcrmm:nt or regulatory authority. body, 
ins1itution (hereinafter collcctivc;.ly referred a1; ·'Concc1ncd 
Authorit_:v''). if any, of competent jurisdiclion u1ldi.1r 
applicahlc iaws for the time heing ln force, and subject to 
::.uch c•.)ndition~ or guidelines. if any, as may be prescribed. 
imposed or stipulated in this regard bv the shareholders 
ancl!or creditors of the Company, Hon 'ble Tribunal er 
Concerned Authorities, from time to lime. while granting 

..._.-,--~'-u-.~-'-approv~Is, con~_1}ts~ pern~s:t~);,:.ns;:..·..;•:;:n:;:dl..;o::,r_,.:csa:;;n.:.;c_,t,,:c:oc:ns'-' ______ ........ ~ ____ ..,.._., 
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m 
,-------------------•-----.,c⇒-, ... , .. , ,.. __ .,,._...,.,....., ________ ..,...., 

under sCctions 230 to 232 and o!h~r :ipphcabi0 provisions. if 
uny, oftl1e Companies Act, 2011 and \xh!eh m::1y be agreed 
to by the board of directors of the Company (herci:rnfi::r 
rckmd lo as Llie "Board", which tetm shall be deemed to 
mean and include one or more comfnlttec(s) constilutt.Wto 
be constilulcd by the Board or any person(s) authorized by 
the l:l<>ard to ex~-rcise its powers including the powers 
confe1red b;--1 this rcsolutJ(m), the sclwrnc or .'.l!Tangcment 
nmongst Mts Blue Jay r:inh~asy Priva1c I .imitqd 
("Dcmcrgctl Companf} :\h Stride Fintrec J>rivatc 
Limited CRcsulting Compa11~·-l ') mnl \l's Strid~ On,,; 
Cnpi tnl Private Limit0d ("R"sulting Con1p,rny .. 2 ") and 1:1-.:ir 
rcspi;ctivt:: sharcholden nnd crqditor:> (htrcinnfter reft:rrec,I lo 
ns lhe ··Schl'me") as circulated along with the not:l.'.~ of the, 
mcding he and is hereby approw;d_" 

• Rcsolnd fu11h~r thar 1hc Board be an<l is hcrcbv 
nnihorized to e!fec1ively implement the amngeme:ir 
cmhodied m the Scheme, nrnke or accept :::.1:ch 
modtlicnlion(s) nmcndmc1111s1, limitaqon(s) an,j/or 
condllion(s), if any, to !he Scheme ~s may be req1med by the 
lion'blc TribunaJ and/or anv ·other nuthorii,· whit¢ 
~anctioning thv Sd1t::mc 01 m~ ma:I" bl.! rcquire1.f for thi.: 
purpose of resolving any doublt- or dinicultiy~ th.at may arise: 
in giving i;ffcct to the Scheme or for a11y olhor _such n.';a:mn. 
ai> the Board may d¢~m tit and prop,.,1·, w,th<mt being 
,equired to i;:eek any further approva_! nrthe Series A2 CCPS 
holders or otherwise to the end and intent !hnl rim Se:ie·: -\2 
CCPS hclders shall be deemed to have given their appro\'ill 

......... tl.12rc_l~_'2'PIG,~JhJ11..thc authont\J1f this resolntioi1.·· 

Si~aturc c',fth'-:' St•ries ;\.2 ('CPS holder/Proxyl,\1,rthorised Representative 
Place: 
Jh1,•: 

Diit•: & Timt' on which Proxy 
Fm·m1 if ,m;r, I ,adi,wd v.-ith the Con111~wy 

Signamr,· ofC11airpcrson 
,lppolnted by Hon'blc Trilnmal 

Sign.-1turc of Altcl'nat.t~ Clmh1Ttan 
Appointed by llon'ble Trlb1mal 

Signalurc of ScrutiniztT 
. /J)l'oipttd b~· llon'blc Trib1111al 
' ' i L) l 'l,,.\, i.. 
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STRIDE FINTREE PRIVATE LIMITED 

Re)lil Off El 3!29, r' Floor, Harsha Bhawan, Connaught Place, New Del/11 • 110001, India 
Corp ()f(ice: Hlock 3/1, ( ;,'Olmd Floor, DIF Corporate, ,\/ehra11h-G11rgaon Road, !)1.F Phase 3, /JIF Ql•, 

Gurgaon, DI.F QI:', Ha,}•ana-122002 
Cli\': U65999DL2020PTC368996: Tel No.: 0124-4426038 

E-1llail Id· compliance(a_Jstr1deo1ie,in; IVebsite: https://strideone.ln/ 

ATTE:,,/DANCE SLIP 

For llon'blc i\ational Compan)' L,1w Tribunal, Hcnch-ll at New Delhi ("Tribunal'') convened meeting of 
Sc.ii,:s A2 CCPS holders of Mis Strick Fintrcc Private Limited 1Urected vidc order dated 23''1 A1,1gust 2024. 

Proposed ,A1Tangcmt•nt~ Blue Jay Fink:asc Private Limited ("Demerged Company"). Stride Fintrct;i Private 
L1111ile<) ("Resulting Compan)'-1") ·and Stride One Capital Private Limited ("Resulting Compan)·-2'') and their 
respective s!wr'-'holders and crcdi!ors. 

--Name of SCJfrs A2 CCPS holder: 
Name of Pron· lloldet': " 

RcnreSrntatin-, if any: 
Address: 
No. of S,•liC's .U CCPS held as on 20"' \lay 2024: 

! \\',) hch.:h~-' t(·.con! my·our prcst.::ncc a! the l Ion 'hie Tribunal com·ei1cd mcGting nf S..::ri~s A2 CCPS hnldt...i·s of the 
Rcsu!t1ng Cnmpany-1 on Saturday, 2Wh Septemhcr 2024 at 11:00 a.m. at Block JA, Ground l◄loor, DLF 
Cnrpornll' Park, DLF City. Phas,•-111, MC Ron ti, Cmugram. lfa1,'an!1-l22002. 

Signature 
Sc1ics A2 CCPS holder 

Signature 
Proxy Hohler 

' 

/ 

y 
1'k(t) f., ,._,()P 

Signature 
Authorise.d Representative 



DLF Corporate Park 

0 0 

~ FJUJ.;.Jn Wni.;an Av~ Cardfn Es!31e, DLF 
Phase 3, S:ctor24. G:Jf\Jl}'&l'lt ~ara 122002 

0 Claim lhisbusi!'1:S1 

ROUTE MAP OF VENUE OF 11:U;;JlTING 

0 

0 



Akash Dixit 

From: 
Sent 
To: 

Subjoct: 

kt( 
Dhruv Mehra <Phruv@strideone.in;:, 

26 August 2024 21:37 

Stri9e0ne Comp!iancE.? 

NOTICE CONVENING THE MEETING OF SERIES A2 COMPULSORILY CONVERTIBLE 

PREFERENCE SHAREHOLDERS ("SERIES A2 CCPS") HOLDERS OF M/S STRIDE flNTREE 

PRIVATE LIMITED 

NOTICE CQNVEN!fili T.HE MEETIJ:l§.QF SERIES ~2 C9.!/!PUl50!1!].Y CQNVERTI.BLE PREFE8EN~ SHARfHQ!,D~RS 

l"SERIES.Al.!;CPS"l HOLDERS OF MIS Sijtlf>HINTREE PRIVATE UMITE,0, AS PEB TH~ OIRECTI~~ Of THE HQ!fB~E 

NATIONAL COMPANY LAW TRIBl/NAt, BENCH·II AT NEW DELHI ISSUED VIOE ORDER DATED zr• A!J(ll/~T 2024. 

To, 

Series A2 CCPS holders of Stride Fintree Private Limited ("Company") 

NOTICE is hereby given that by an order dated 23'' August 2024 ("Qn:ler") in Company Application No, (CAA)-

54/ND/2024, the Hon'ble National Company Law Tribunal, Bench-II at New Oelhi (''frlbunal") has directed a meeting of 

Series A.2 CCPS holders of the Company for the purpose of considering, and if thought fit, approving, with or without 

modification(s), the scheme of arrangement {''Scheme") proposed to be made between M/s Blue Jay fin lease Private 

Limited ("[)emerged Company" /"Applicant Company~!"), M/s Stride Flntree Pdvate Umited ("Resulting Company-1/ 

Applicant Company--!!" /"Company") and M/s Stride One Capita! Private Umlted ("Resyltlng Company-.Z" /"App1icant 

CQmpany~lll"J and their respective sryareholden, and creditors, under the provisions of sections 230-232 of the 

Companies Act, 2013 ("Act") read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

("Merger Rvles"). 

ln pursuance of the directions iss\Jed by the Hon'ble Tribunal vide s~id Order1 furth~r notice is hereby given that the said 

meeting of Series A2 CCPS holder1 ("Moetlni(') of the Company will be held 011 satur\lay, 28th S~ptember 20?4 at ll:1)0 

a,m, at Block 3A, Ground FIQ<>r, !>LF Corporate Park, DLF City, Phase-Ill, MG Road, Gun,gn,m, Haryana,12i002 at 

which Ume and place you are requested tO kindly attend the Meeting, being a Serles A2 CCPS Holder of the Company. 

At the Meeting, the following resolution will be considered and lf thought fit, be passed, with or without modiflcatlon(s.) 

wilh specific majority as provided under the provisions of section 230{1) read with secti9n 230{6) and section 232(1) of 

the Act: 

APPROVAL OF SCHEME OF ARR/\NGEME!)!T AMONGST M/S BlUE JAY FIN!fASE PRIVATi LIM\Tf\l• Ma 51111D~ 

FINTREE PRIVATE ~.!l,,11TED, ANp M/S SlJUOEQNE CAPITALPRIVATI; l[MIT~O ANp THEIRffESPECTIVE SlfAAEHOLDfil!,i 

Af:10 CREOITQR~: • • 

"Resolved that pursuant to the provisions of sections 230 to 232 of the Companies Act, 2013 rea(i with Compqnies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable provisions of the c;omponies Act, 

2013 {inclvding any statvtory modification(s), omendment(s) or re-enactment(s) thereof for the time.being In force), 

relevant provl,;/ons of the Memorandum ond Articles of Association of the Company and subject ta the apprcvql of the 

Hon'ble National Company Low Tribunal, Bench-JI at New Delhi (~'Tribunol"} and/or any othe-r relevant government or 

regulatory authority, body, institution (hereinafter collectively referred as "Concerned Authqrity"), if any, of competent 

jurisdiction under applicable lows for the time being in force, and subject to such conditions or guidelfnes, if any, os may 

be prescribed, imposed or stipulated in this regard by the shareholders and/or creditors of the Company, Hon'bfe 

Tribunal or Concerned Authorities, from time to t;me, while granting sych approvals, consents, permissions and/or 

sanctions under sections 230 to 232 and other applicable provisiQn:s, 1/ ofly, of the Companies Act, 2013 ond which moy 

be agreed to by the board of directors of the Company (hereinafter.referred to as the "8oard", which term shall be 

deemed to mean and Include one or more committee(s) constituted/to be constitute.d by th. e(S;o ·ti._ or any person(s) 

1 lv-.l 
TRL ·- , !)PY 
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authorized by the Boord to exercise Its powers including the p9wers i;onferred by this resolution}, the scheme of 
arrangement amongst M/s Blue Jay Fin/ease Pr/vote Umlteg ('Qemergect Company"), Mis Stride Fintree Private Limited 
/"Resulting Company-1•) and M/s Stride One Capital Private Umlted ('R(!$UltJllfl C,,mpony-2"} and their respective 
shareholder, and creditors /hereinafter referred to as the "Si;heme'/ os circulated along with the notice of the meeting 
be and,:, hereby approved.· 

98 6 
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TO WHOMSOEVR IT MAY CONCERN 

We, Mis Amena Kitabwala and Co .. Chanered Accountants, Firm Registration No. 028627C, have 

verified the books of accounts of Mis Stride Fintrce Private Limited ("Company"), a company 

incorporated under the provisions of Companies Act, 2(1!3. having its registered office situated in 

the State of Delhi at E 13129. l" Floor, Harsha Bhawan. Connaugbt Place, Central J,)elhi. New 

Delhi-! I CX)0l, bearing corporate identification number U65999DL2020PTC368996. On the basis 

uf such verification and documents presented before us, we hereby cenify the attl'lchcd list of class 

of Series A2 compulsorily convertible cumulative preference sharehol\lers ("Series A2 CCPS") of 

the Company as on 20th May 2024 (''Annexure-f''), which is duly authenticated by us. 

This certificate is being issued on the request of the Company f()r submission before the Hon'ble 

National Company Law Tribunal. Oench at New Delhi. 

Date: 20.05.2024 

Phlcc: Mandlcshwar 

:lli 

CA Amcna Ali 
Proprietor 

Membership No.: 448204 

UDIN: 24448204BKBQOL 1713 
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Annexure-1 

List of Series A2 CCPS of Mis Stride Fintree Private Limited 
~-- as on 20th Ma'(2024 

s. Name of Number Percentage Address 
No. Shareholders of shares HoldinH 

I AT Holdings SPV 2,972. Maples Corporate Service Limited, PO BOX no. 
Limited 2.52% 309, Ugland House, Granc;I Canyon KY .. J .I 104, 

Cavman lslancJ, British Overseas Territory 
2 Beyond Tech LLC 2,972 AL Adrak Corporate omcitBuikling, Haitian, 

2.52% PO Box: 2576, PC 130, Azaiba, Sultanate of 
Oman -----

3 Nahla (Moh'd Ali) 2.972 2.52% 
Apartment No. JO, Buliding No 58, Alkursi 

Abdallah Baareh Alkhulafa Alrashedeen Street, Amman, Jordan 
4 Sara Walid Sadik . 1,190 

1.01% 
Villa no. 376/2 I, AL Barsha Second, Premise 
no .. 376993308, D~bai, United A~ab Emirates ____ 

5 Zouhair El 2,376 Villa 138, Darnaic Hill. Madina! Hind 4, Dubai, 

Oudghiri 2.01% U/\E. 
Lafchouch 

6 Mayank Gupta 407 
(l.35% 

f,9() l, Ashok Gardens, T J Road, Sewri, 
Mumhai-400015, Maharashtra, India 

7 Anil Parashar 394 0.33% • E-367, GK-I. South belhi-11 0<l48. Delhi, lndia. 

8 JSW vc 32.572 27.62% JSW Centre, Sandra Kurla Complex. Sandra 
SCHEME IT (East), Mumbai-400051 

9 Christoph Wolff 203 
0.1'I% 

Obe~isbery. SQ.Bad.· Homburg,. Germany 
61350 

10 Karim 1,190 .Jubaili Residence, Majdelyoun, Saida, Lebanon. 
Mohammed 1.01% 
Ran,zi El J obeili 

11 Krishnadcva 5,695 
4.83% 

Plot No. 924K, Road #46, Shaikh Pet, Jubilee 
Veerareddv Hills, Hvderabad, Tclanvana-500033 

12 Tarek Yousef 1.190 
1.01% 

213, Al Andalueia, Tarek Bin Zeyad, Al Jeez.a, 
Ahmad Arikat Amman, Jordan 009626 

13 L V Angel Fund 12,133 
10.29% 

The l'lioenix 1st Floor, No 2A, Ha[e:;Road, 3rd 
Cross, off Richmond Road, Bangalore• 560025 

14 Christina Joohee 1,275 
1.08% 

200 E. 84th Street, No. l 9C, New York-I 0028 
Kang 

15 Usman Arfin 1.275 1.08% 
200 E. 84th Street, No. 19C, New York-10028 

Mazhar 
16 Chirag Agrawal 802 0.68% 

1302. Lodha Granduer, Sayani Roa<.l, 
Prabhade~i, Mumbai,400008 

~ ...... .~ 
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17 

18 

19 

·-· 
20 

21 

22 

Davin<;ler Singh 5,695 

Brar 
Jitendra 519 

Greenfields Farm, Qadaipur Jaunapur Road, 

-,-.,....------+--------+--
4
_·

8
_

3
_%--+-M.,.,e;.,,h~auli, New Delhi-! 10030 

Chandwani 
KdShan Sons 812 

Progressive 
Services LLP 
Kritika Bhagat 815 

Nidhi Gupta 204 

Nishant Shanna 407 

0.44% 

0.69% 

0.69% 

0.17% 

0.35% 

B 1601. Rustomjee Seasons. Kalanagar, 

Banndra, East, Mumhai-400051 
27, Sudarshanpura Ind. Area, Jaipur-302006. 

Rajasthan. India 

Flat No-71/3, Aster, Vatika City, Sector-49, 

Sohna Road South City-II. Gurgaon, Haryana -

122018 ----·-~ 
314 (Flat No. 3, Block E-4, Ifamelia Street, 

Vatika City. Sector 49. Sohna Road, Gurgaon-

1220 I 8, Haryana, India. 
Apt • I 02. Tower 2, Planet Godrej, Simplex 

Mills, Mahalaxmi, Mumbai-400011. 
--,--~-- ------------+-----+-2-4-.-V~ij-ayViUa, 19 Worii $eaFa·-c-e,-MN-· e_a_r_H_D_F_C.,..., 

23 Nitish Mittersain 

24 Subodh Gupta 

25 Suvena Bansal 
Marar 

26 Anshuman 
Mahcshwary 

27 Ashish Gnel 

28 Avinash Gupta 

29 Bhanu Singha! 

31 East Eight Six 
Advisors LLP 

32 Govind Agarwal 

1.626 

4.066 
569 

441 

164 

' 

814 
I 

1.38% 

3.45% 

0.48% 

0.37% 

0.14% 

0.69% 

Bank, Prabhadevi, Mumbai-4()()025, 

Maharashtra, India. 
N-50, Panchsh~k, New Delhi~! 10017 

A-602, Julian· Alps; Bhakti Park; Near !max 

Theatre, Wadala East B P T Colony. S.O. 
Mumbai Mumbai Cil)!;-400037, Maharashtra 

Flat 2101-02, Tower 3, Planet Go(iref:30 KK 
Marg. Jacobs Circle, Mahalaxmi, Mumbai 

40001 I 
306/a, 7th Main Road, Ne;;Thippasandra, HAL 

3rd Stage, Bangalnre-560075. 
23, Samath B. Spphia College lane, Beach 
candv, Murnbai-400026 

514 
0.44% C-4021403, Ashok Garden, TJ Marg, Sewree, 

--1----........i-'Mc=um=ba""i--'-4"'-(JOO-=l;.:;5. __ --~~-_ .. . ·-

1.222 I .(J4% 

1,291 
I .09% 

190% 

4 Bay View, 15-A Ridge Road, Near Sahyadri 

Guest House, Mumbai, Malabar Hill. Mumbai 

Maharashtra-400006 
Eight floor, Queens view, 28-30 walkeshwar 

road, Mumbai 

2,246 
BI 603, Julian Alps, Bhakti Park, Wadala (East), 

Mumbai-400037 
--------'--+-----~--+--~-.....-'---·---.~·-·-·-·--"'--

33 Jasdeep Singh Gill 
HUF 

34 Mukul Dhyani 

35 Nikki Jain 

585 

407 

0.50% 

0.35% 

0.83% 

Q2. Radha Soarni Colony. Beas. Punjab -

143204, 
Johannes. Gutenberg slrasse. IOG, 61118, Bad 

Vilbel, Germany 
E-184, the Icon. Near DLF golf course, Phase 5. 
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36 Sournyadip Sarkar 
0.28% 

327 
37 Kundan Das 

488 0.41% 

38 Mukesh Tiwari 
0.75% 887 

39 Anand Dalmia 0.35% 407 
40 Ncha Kandoi 

0.76% 
893 

41 Narasimha Reddy 
Duthala 3,255 2.76% 

42 Vandana 
0.22% 

Khandelwal 258 -- 43 Ruby Gurdip 
0.37% 

Singh Gabadia 435 
44 Adi1ya Goenka 

893 0.76% 

- -- -----

45 A bhisht:k Gupta 0 69% 
814 

--···--"·· ·-••'•"'"""•~· ., -·~. --··-·-··-' "'" --·--·---·---·-·~·-C - ---
46 Abhishek Poddar 

l.633 1.38% 

-
47 Aman Singha! 0.34% 400 
48 Naresh Agarwal ll.07% 

81 
49 Citadel 

Management 4.881 
4.14% 

Consulting Pvt. 
Ltd. 

50 PVK Krishna 0.69% 
Kishore 814 

51 Piyush Shah 
162 0.14% 

'i2 Fracti<m IT 0.48% 
Solutions Pvt. Ltd. 570 

Gurgaon I 24,00 I 
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A/90 l, Godrej Cenu·al, Sahakar nagar. Chembur 
east, Mumbai 400()()71 
Hill House 4. the wood condominum, kalewadi 
phata bridge, pimpri, chinchwad, Mahraslra 
411057. 
1603 A Wing. Zeon. Ajrnera I Lano. Bhakti 
nark. Wadala East. Mumbai 400037. 
A-2205, Ashok Garden, Tokersi Jivraj Road, 
Sewri. Mumbai 400015. 
flat 4b. bally high, I ballygunj park r;:;;-;;i,kolkata 
700019 
S10 DuthalaObul Recldy Plot No 7, Gayatri 
Gardens Near Balaji Hills. Nizampet, Nizampet 
Village Hyderabad Nizampet,Andhra Pradesh 
500090 
46-47, Bharat Bhawan. Hans Nagar, Ajmer 
Road, Beawar-305901 
Sharan, Mathuradas cross road, iraniwadi 
Kandiwali (W), Mumbai. 400067 
Flat 1001, F Wing. Ashnk Ga~dens. Tokersi 
Jivraj Road, Sewri Mumbai 400015, 
Maharashtra. India 
702 tadrnor skyline oasis premier vidyavihar 
west mumbai 86 

-

-PPM-141, DLF Park Tower. DLF Park Place. 
Pha,e V. Sector 54. golf course road, Gur~aon-
122002 
E-1402. Ashnk Gardens. TJ Road Sewrww, 
Mumbai-400015 
L401 Mantri Espana bellandur. Near sakra 
hosnital. Bangalore 560103 
Plot 13. fl.No 3-38-40 Shobana Colony, West 
Manedpally Securn;lerabad Hyderabad TG 
500026 IN 

Flat 401, Plot 487, Daffodila, Roa<l # 10, 
Kakatiya Hills, Madhaour, Hvdernbad 
Flat no R-1102, Tower Mayflower, adarsh palm 
retret~ devarabeesanahellJ, Ballandur, 
Baf!Ralore-560 l 03 -
1-3-183140121/13/D T ALLABASTHI 
KAWADJGUDA ;GANDHINAGAR 
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·-53 Raju Srihm·i 
Kalidindi 7,726 6.55% 

Total 1,17,916 100.00% 
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HYDERAl3AD Hyderabad TG 500080 IN 
. ' ' . " ' ' -· . ,....,,_,..,,.,___,.. 

Villa Number 59. Jayabheri TI1e Mea(lows. Next 
to Q City, Financial 
Telangana • 5[X)032, India 

N 
TRUE y 

District, Hyderabad, 

-
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STRIDE FINTREE PRIVATE LIMITED 
Rl'gd, q1r !-.'/3 l 1i, !'1 l·lnor, ll(tl'Sh/1 nhaww-1. (onna11gh1 Ploce, .Vcw {)dhi - I /000/, India 

('orp, 0/Jice: Hlod J.f. r irn1111d rfom<, l)JY Corporate. ,\/chraufi-(jurgmin Road. l)/,F Phase 3. OU- QF. 
(l1trgao11, f)IF(jF, lhHJ:ana-122002 

C/N: f fi5Y990J ]O}ri/ 1l'f'}6RWn_, Tel, .. Vo.: 0/ J.J .. .J,/26038 

E-A1ail Id: co1n1,lwnce a.srridcone. in: IYehsite: h!tp.i .. s1rideone. in 

ATTENDANCE SLIP 

For Hon'hle National Compnn) Law Tribunal, Bcnrl1•II at New Delhi ("'Tribunal") convened mt-eting of 
Scril'S ..\2 CCPS holden; of M/s Stride Fin tree Private Limited directed vide order dated zy..i August 2024. 

Proposed Arrangt~n11,"1H- Blot; Jay Finleas~~ Privc1e Limited C'Demerged Compriny"), Stride Fintree Private 
Lilllitc-d ("Resulting Com1rnny-l") and Stride One Carita! Private Limited .("Resulting Compliny-2") and their 
n:"pcciivc shareholder-; and creditors. 

!i\Vc hereby record my/our pr~sence .:it the Hon'b!e Tribunal convened meeting of Series AZ, CCPS holders of the 
Resulting Company-I on Saturdny. Z8 1h Septemher 2024 at 11:00 a.m. at Blork 3A, Groorul Floor, DLF 
CorporntC' Pnd.;, DLF City, Phase-.-111, MG Jload, Gurugram, l-laryana-122002. 

1' 
Signature 
Proxy Holder 

.r 

~¼i\'1 
~~~;l\o.~ 

, ~ ,t-\ C,~ ci, "I"' O'v 1 
\ 

Signature 
Authorised Representative 

( L(LO~-:\) 
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flW ~ Ventvres Fund Man~ers LLP 

Rogo.Offi<:o: 

(3 

cJ1 

Jindal Mension 
5A o,. G Deshmukh Mar9, 
Mumb<II 400026. 

Phone : + 91 22 2351 3000 
Fax • +91 2;: :i:!51 44$1 
Websit~ : www.fsw.in 

CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE MEETING OF THE PARTNERS OF JSW 
VENTURES FUND MANAGERS LLP ("THE LI.I>") MELO ON 23RD fflJRUARY 2024 AT JINDAL MANSION, 
SA QR. G DESMMUKH MARG, PEOOAR ROAO, MUMBAI -400026. 

The Partners considered the matter and passed the following resolutions: 

RESOLVED THAT Mr. Parth Jindal, Mr. Gaurav Sachdeva and Mr. Sachin Tagra be and are hereby 
severally and individually authoriied on t)ehalf of JSW Ventures Fund Managers LLP to discuss, 
negotiate, finalise and execute any ancj all agreements, applications, deeds, letters, writing, 
undertakings and documents etc. to represent JSW Ventures, JSW Ventures Trust, and JSW VC Scheme 
II (hereafter referred as "the Fund") as the investment manager, before the appropriate authorities 
and make such submissions/representations as may be required and to clQ all such a<;ts, deeds, things 
and to sign all such papers and documents as may be necessary in this regard, including but not limited 
to: 

a. to sign, enter, negotiate and execute all agreements (including but not limited to term sheet, 
letters of intent, memorandum of understanding, confidentiality agreements, investment 
agreements, development agreements, shareholders agreements, subscription agreements, 
securities purchase agreements, investment management agreement, c9ntrlbutlon 
agreement), general correspondence, forms for investments, bills/invoices and debit notes, 
form,<;, applications, declarations, submissions, returns, tax returns, powers of attorneys, deeds, 
letters, resolutions, undertakings or any other documents and to liaise and corresp9nd with the 
relevant parties thereto (including trustee of the Fund) on behalf of the Fund and/or as 
investment manager of the Fund as the case may be, 

b. to appear, liaise, correspono and to make filings, su~mlssions to be presented or filed qr 
submitted to any of the Stock Exchanges, Reserve l,ank of India, Foreign Investment Promotion 
Board, Department for Promotion of Industry anq Internal Trade, SEBI, Ministry of (.Qrporate 
Affairs, Ministry of Finance, various tax authorities and/or any other Statutory or Regulatory 
Authorities or any other Government or Semi Government entity and make filings including 
opening any bank accOlmts as may be required on behalf of the Fund and/or as investment 
manager of the Fund as the case may be, 

c. to execute vakalatnamas, plaints, petitions, applications, affidavits, memoranda, written 
statements, pleadings and any other documents or writings as may be required and appear/ 
represent before any statutory, local, regulatory, judicial, quasi-judicial authorities or tribunals 
on behalf of the Fund and/or as investment manager of the Fund as the c•se may be, 

d. to initiate and/or defend any legal proceedings on behalf of the Fund and/or as investment 
manager of the Fund as the case may be, 

Jil'Hli&L Part of O P Jindal Group 
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Jll/iv VentLffes Fund Managers !,.LP 

Aog4. Offi"'1 , 
Jindal Manelon 

i' · ".·· SA Or. G Oeahmukh Marg, ('I , 
Mumbai i400026 

Phone : + 91 22 Z,51 3000 
Fax : +91222351 44\11 
Webshe : ww,N,jeiw.in 

e. to appoint advocates, Solicitors, arbitrators, Chartered Accountants, Cost Accounts, Company 
Secretaries, consultants, advisors, pleaders, attorneys, vaklls or any pther agent as and when 
required for conducting the business of the Fund for which the LLP acts as the investment 
manager and to represent the Fund for which the LLP acts as the investment manager a.n\1/or 
as investment manager of the Fund before any statutory, local, regulatory,judlcial, quasi-judicial 
authorities or tribunals or for any other incidental matter; and 

f. \o do all such acts, deeds and things to give effect to this resolution. 

Certified True Copy 
For JSW Ventvres Fund Managers LLP 

L 
Parth Jindal 
Oesignated Partner 
OPIN: 06404$06 

Place: Mumbai 
Date: 23rd February, 2024 

8::1/AjuMJ~ 
Gaurav Sachdeva 
Oeslgnate(j Partner 
OPIN: 07331575 



()at,;: 19 September 2024 

To 
Stride Fintree Private Limited 
El~/29, 1st Floor, Harsha Bhawan, Connaught Place, 

New Delhi • 110001, India 

Kind Attentign: Mr. Dhruv MebJ:i! 

m 
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~ VC Scheme II 

Regd. Office : JSW Centre, 
Sandra Kt.,la Complex, 
Sandra {East), Mumbai• 400 ~1 

Phone • + 9 l 22 42$$ lOOQ 
fax : +91 22 4286 :lQ(JQ 
Website : www.jswJn 

Sl!b)ect: Appointment of Mr. AnshµI Gupta (PAN: 8FSPG(;147J) as the authorised 
representative for attending and voting at th11 meeting of Series A2 Comp1,1lsorily 

Convertible Preference Shartlholders of M/s Stride Fintree Private Limited 

Dear Sir, 

We, JSW VC Scheme II, being a Series A2 Compulsorily Convertible Preference Shareholder 
hereby authorises and appoints Mr. Anshul Gupta (PAN: 8FSPG6147J), as the authorised 
representative of JSW vc Scheme II, for attending and voting at the Hon'ble NCLT convi;?neq 

meeting of Series A2 CCPS Holders of M/s Stride Fintree Private LimiteQ to be hel~ on 
Saturday, 28th September 2024 at 11:00 a.m. at Block 3A, Ground Floor, DLF Corpor.ite Park, 
DLF City, Phase-Ill, MG Road, Gurugram, Haryana-122002 for for considering the proposed 
scheme of arrangement amongst M/s Blue Jay Finle;ise Private Limited (!)emerged Company), 
M/s Stride Fintree Private Limited (Resulting Company-1) anQ M/s Stride One Capital Private 
LirnitecJ (Resulting Company-2) an(j their respective shareholders and creditors. 

This authority letter is being iss\1ed on behalf of JSW VC Scheme II as per the authority 
provided to Mr. Sachin Tagra in the meeting of JSW Ventlires Fund Managers LLP (Investment 

Manager to JSW YC Scheme II) held on 23'd February 2024. 

For JSW vc Scheme II 

SACHIN 
TAGRA 

Digitally signed by 
SA(HINTAGRA 
Date: 2024.09.19 
15:39:27 +05'30' 

S<1chin Tagra 
Managing Partner 

Part ol O P. ,linda! Group 

\_,U 
E coPY 



~ y,Ji)///'" 

' 4/'' 
,; ,' 
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STRIDE FfNTREE PRIVATE LIMfTED 
Re;:d. Off; L'! 3 _'9, I" Floor. l!arsha !Jha11w1, ( 'onnaught Nate, ,\"cw Uc/hi - I J(J()f)J. India 

Corp. Office: l/lod 3. L ( ;,'l!lmd Floor. l!IY ( ·,,r,,onllc . .\ !ehra11/i-(;11rgao11 /load /)Lf l'lwsc 3. /l/Y QL: 
c;11rguon, 1)/F ()F. /Ju1yana-! 1200.? 

Cl.V: f /J5999[.)/.20:l(JPTC368996. Tel. /Vo.: OL;.J.-J.J16038 
r.·-Mail Id: co111JJ(iam·,••1i·s1ridi:nn,:.in Weh.\ite: h1tps.· stridconc in 

For Hon"blc National Company L.n\1 Tribunal, Bcnch~II at New Delhi ("Tribunar') ('9nvencd me.eting of 
S\'I'i<'s A2 CCPS holders of Mis Stride Fintree Privale l,imlted directed vide order dated 23r\l August 2044, 

Propo~ed Arrnngernent- Blue Jay Fin!e.t1se Private Limited ("Demergcd Company"), Stride Fintrcc Private 
Limited {"Hesulting Comp:rny•l'') and Stride One Capital Private Limited ("Resulting Company-Z") and their 
respcc1ivt: ~hari.:holdcrs and crcdittws. 

·r· ····--···---.. ----.. -"_, __ ... _ ... ,, ..... " . .,_ .... 
, -~amc- of Seri~s AJ ,(CPS holder: -----+-' _¼cc, ,.-\c.",c,,.,_~1 ~,-_;b ~ "· :.,c,:c0,-"'---~----I 

Name- of Proxv Holder: ___ .. _________ ~!_'A~.-"~~~'-"~"~'-9'.~-U_>, C"::;:,\'i:'-l"" -\ 
. R,,~prcsc_nt_atiye, i_r a_ny: 

Address: ---f-- r' ~ - \~':.l. -\:=:s?.W(.S:.._~~-.,...£'~:!:&:..:'1.....,bS? 
No. of Scrit.-s Al (~J~~J! .. ~.~~U~-~ .. on znii. l\fa':' -~~I~.:!.'. ..... .J ___ \.:\.~~ .. --···· _(}..,,(;::_~\~ 1-.. __ \---:i~ ........ c<:..~ .~ __ • _ .. _ .. _., ... _, __ "1\ 

1-\\'e hcrtb~ n.:r.:nrd my·<itir presence at the Hon'hlc fribunal convened _meeting of Series A2 CCPS holders of the 
R1;stdting. Crnnpan~-1 nn Saturday. 28'~ September 2024 al 11:00 a.m. al Hind, .JA, Ground Floor, DLF 
Corpora ti: Park. DLF City, Plrnsc-111. MG Rontl, f:urugrnm, llary:rna-122002. 

t 
Sigrmhin.: Signature 

Ser ks A2 CC PS ho\dc-r Authorised Representative 

----~~q JY) 
' i 

\ ritr· ,\ \Yl 1\\ ,,I) 
\ ~~ C.t·D,V('/'Ov ") 

~ ~ :, 4...\\''1¢\.E'J: 

\..\. ~-..,_,¥\."-t .. :t 
J ~'41,\ 

~ \SI '4#\~~ \ t"' 

U..<>'<'.;,"-" \\ 
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BEFORE THE HON'llLE NATIONAL COMPANY LAW TRUlUNAL '}_{Hf'. 
BENCH-IV AT NEW DELHI •• ~O 0 

COMPANY APPLICATION NO. CA (CAA)-S4/ND/20H 
IN THE MA TIER OF 

SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013 
. . . AND 
IN THE MATTER OF SCHEME OF ARRANGEMENT 

AMONGST 

1. BUJE ,IA Y FTNLEASE PRIVATE LIMITED 

A company incorporated under the provisions of Companies Act, 1956 

Registered Oflice: Flai Number 809, 8th Floor, Padma Tower JI, Rajendra Place, Delhi -110008 

... Dem~rged CQmpany/Applicant Company-I 

2. STRIDE FINTREE PRIVATE LIMITED 

A corn pany incorporated under the provisions of Companies Act, 2013 

Registered Oflice· E-13/29, 1" Floor, Harsha Bhawan, Connaught Place, New Delhi -11000 I 

... R•.sulting Company-l/Applic11nt CQmpany-11 
3. STRIDE ONE CAPITAL PRrV ATE LTMITED 

A company incorporated under the provisions of Companies Act, l 956 

Registered Office: E-13/29, l" Floor, Harsha Bhawan, Connaught Place, New Delhi -11000 I 

... Resulting Company-2/Applieant Cqmpany-lIJ 

SERIES A2 CCPS HOLDERS 

FORM OF PROXY 

I, the undersigned Series A2 CCPS holder(s) ofM/s Stride Fintree Priva~ Limited ("Res1dti11g Company-I") h~reby 
appoint Mr. Karanpreet Singh (PAN: CUZPS3704G) and failing him Mr, Anshul Gupta (PAN: IWSPG6147J), 
as my proxy, to act for me at the meeting of Series A2 CCPS holders to be held on Saturday, 28th September 2024 
at l l :00 a.m. at Block 3A, Ground Floor, DLF Corporate Park. DLF City, Phase-III, MG Road, Gnrl!grarn, 
Haryana-122002 for the purpose of considering and, if thought fit, approving, withor without modification, the 
scheme of arrangement ("Scheme") amongst M/s Blue Jay Finlense Private Limite4 ("Demerge<ICompany"), Mis 
Stride Fintree Private Limited ("Resulting Company-I") and Mis Stride One Capital Private Limited ("Resulting 
Company-2") and their respective shareholders and creditors at such meeting or at any ac!joumment 
thereof, to vote, for me/us and in my/our names FOR (here, if'for', insert 'FOR', 
if 'against', insert' AGAINST', and in the latter case, strike out the words below after the s9heme) the said S~heme 
either with or without modification as my/our proxy. 

Dated this 20ili day of September, 2024. 

Name of the INishant Sharma 
Series A2 CCPS 
hole/er: 
Address: Apt 102, Tower 2, Planet Godrej, Simplex Mills, Mabalaxmi. 

IMumbai-400011. 
-· Email id: ~lgrma.nishant@gmail.con] . 

No. of Series A2 fj07 Series A2 CCPS 
CCPS held: 

ii If you want to vore in favour of the resolution, put 'FOR' and in case you intend to cast the vote against the 
re.tolution then put 'AGAINST'. 
Notes: 

Please affix revenue stamp for the appropriate value and sign across the stamp. 
The Proxy should either be deposited at the registered office of the Company, not later than 48 hours before the 

1 
scheduled time of commencement of the Meeting. 0---. 

,,, '·. All alterations made in the Proxy Form must be initialed. . ; ,. 
,:\t"< 
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STRIDE FINTREE PRIVATE LIMITED 
Re1:1L Off' (fJ !9. /' 1 Floor. lltrrshu Wwm.m. Connaught Nace .. \'ew /.le/hi- I JOOO/. India 

Corp. Ojfice: n!ocJ.. JA, Gm1111d rloor. DLF Cor;mrati!, Mehra11!i-(h1rgaon Uoad, !)ff' Pha.ve 3. INF QI:'. 
Gurg,t1011. l)l.l··QE. flwyw1(J~f2]002 

CIN: r li.5Y<JY{)Ufl.?OP7('3(i8996: Tel, No.: rn::-1~././16038 
f:-Mail Id: (omplian(:L' a stridt'one. in, Website: httr>s. strid:otll!. in 

lULLOT PAPER 

BEFORE THE IION'llLE NATIONAL COMPANY LAW TRllltlNAL 
llf.;NCH-11 AT NEW DELHI 

COMPANV APPLICATION Ml. (CAA)-54/Nll/2024 

:J~·1_!~C m:ltt"er of sections 2.10-·n2 of the Comp,\nlcs _Act. 20! 1 
·\nd 
In the m;111n \\f Schl'mc of Arr.;ingement amongst \1/~ Blue J;,:iy Finlt:<L\C- Privnte Limi!ed. Mis Strick Fintree Private 

I ,,1!.!~_i_'.~.'.~ ;md \·!-':- Stridl' One C,ipital Private I .imittd and 1hcif' t\:s[)cctivc shareholders and creditors. 

l \c1l lot P::i.pt:r for tht.' mCclirig of Series,\.} CCPS holders of tv1/s. Stride Fin tree Private Limited r ··Resulting Company
(' i held c,n Saturday. 2W11 Sept cm her 2024 at 11 :O~ a.m, ,11 Block 3A, Ground Floor, OLF Corporate Park, DLF 
Ci!~- Phn~c~III, \IG Rond. Gun1gri,m. l·hit')·Unu-I22002 rursuant tn the dircctinns of the Hon'blc Nation!ll 
{ ·ornpany l.;n\ rrih1111al, Bencli-1I ,·H New Delhi vid\) Order dated 2.1',i ,\ugusl :2024. 

;\:amt' of S('rie, r\2 (TPS holder: 
' .... ' ..... -- -

.\amt' of Pron ll_()hlcr: 

_ H_ep~~~('_lltAti\_'C~ if ~n_y: __ 
:\<J, of Serie:,, ..\2 CCPS held a;; on 20'~1,..::1_.~~}02-4: 

.,. ~-!~!.\_1,1gJ,_)J !~.'.:~.!!. ~l/_:-~_1!.! 1_~_1? t~~-~~-1 ... !l.~PX r-s, I:. fl I .t t i \_~e_'._J_> ro \~' : 

I \\'e lH;reb: C\~·r..:i'.;c my\1ur \nit' in n::.pC\.:I of1hc l(i!l1m·ing n.::.olutiun proposed to 61; passed through ha!lot for the 
hu.;.inc-.s -.iated in the nm ice dated 26 Augllst 2024 of ihe Company by conveying rny/our asst:"nt ( FOR) or disse;nl 
( A(i A I '\SI') ll' !ht.: said resolution hy placing the tick { ✓) n,;;irk at the appropriate bt1x below: 

l 

I Item _\io, Jtcm Description 

\ 

I/ We Assent to 
the Rt.~solulion 

<FOR) 

11 We Di~entto 
the Resolution 
(AGAINS'!)~-

.\f'PRO\.AL OF SCIIEMF OF ARRA'.',Gf'ME"-T 

\\10:SCST_ ,\lrS BL\'F' .IAV FINI.L\SL PRIVATE 

LI\IIJEll. WS STRIDE FIYrREE PRIVATE 
I.IMITED. ANll ~l/S STRIOE O:SE ('APITAL 
PRIVATE LIMITED A:Sll TIIEIR RESl'ECTIVE 
SIIARl·JlOLDERS A:-.!J CREDITORS: 

··Rr!-oh<'il th:H pursuant to !ht:: pnwi:-dons ol sections 2~0 to / 
2.1.: or th,,: C,)mpanics Ac!. 20t3 read ,vith Compan_ic~ 
(C"omp1'nrnist.'S, Arrangements and :\malgamatil)ns) Rules, " 
~o 1 (, mid 01licr app!irnblc prr,visions of" the ( \)tnpanics Act. 
201.1 (inchidinc_ anv s1::itu1un rnodific<1ti(ln(s). 
:1ml'ndnH:nus) or te-cnactlnent(s) tht'n;of for rhc time hcing 'S: Lf.:S-t-..\'1::-,,~\'%,\ 

in force), relevant provision:. or !he ;\,lcrnorandum und 
,\nicles or Asso~iation nf' th.;) Company and ,ubject lo the 
appro\·;d (1r the Hon'bk N;ttiom1! Cc1mpmiy Lrw Tribunal. 
Bench-Ir <'It '\:cw Delhi (''Tl'ibunar·) and 1\w nnv other 
re[c\-ant g(,vcrnmt::nt or regulatMy ;mJhority: hody. 
inslitution {hcrein<1frcr c.o!lcctivdv referred U!, "Concerned 
Authority"), if any, <lf i.:ornrcl..:nt ,iuri~diction ll!ldt:1 
applicable lriws f(,r the 1i1m: bi..:ing i.n furci.:. ,ind Sl1b.]ect to 
:-,11-..:11 ,:onditi(1Jb cir guidelines. if .ill), Cb n1ay he prescrihed. 
impo-;cd or s1ipu1atcd in thi~ reg,mi h)- the shareholders 
and:or crcdi!nrs of the Company. llon·hlc Trihuna! or 
Crn1i.:crnl'd 1\uthorilii~s. frnm time tn tim!,), while granting 
,uch ;pv1m\ittl~. cnnscnls, ncrmissions and/or s.am:tions 

• 



under sccclioris 2.lO lo 232 and other tipplicablc provisions. if 
any. of the Companies Act, 2_013 and which mt1y be agreed 
to by the board of directors of the Company (hcrcimfter 
rd'errcd to as the "Board", which tcnn shall be deemed to 
mean and inchide one or more committcc(s) constituted/to 
be constituted by the Board or any pcrson(s) nuthnrized by 
the Board to exercise its powers including the powers 
~unfcrrcd hy this resolution), the scheme of arrangc111911t 
amongst M/:, Blue .lav Finleasc Private Limited 
("De,;1ergcd Comp:rny'')'. Mis Stride rintree Private 
Urnite,I ("Resulting Company-I'') and Mis Stride One 
Capital Private Limited ("Resulting Company-i") and their 
respec1ive shareholders and crcditms (hereinafter referred to 
as the ''Scheme") as circulated a Ion~ with the notice of the 
meeting he and is hereby approved:·" 

"Rcsoh·cd further that the Board be and 1s hereby 
au1horizcd to cllcctivclv implement the arrangement 
embodied 111 the Scl;crne. make or accc1i such 
modi ficntion( s) nmcndrn~nt( s). I imitHt ion( s) andior 
condi1in11(s). ifany. t<> the Sch~mc as may be rcquir.ed by the 
Hon'blc Tribunal and/or any 01hcr authority while 
sanclioning the Sch~mc or as may be required for the 
purpose of resolving any doubts or difficulties that may arise 
in giving effect t<J the Sclwme or for any other such reason, 
as the Board may deem fit and proper, with<llrt being 
required to seek uny fwihcr approval tifthc Series A2 C(:l'S 
holders or otherwise to the end and intent that the Series A2 
CCPS hold~rs shall he deemed to have given their appmva·I 

l O 01 

thcrct_r:. cxmysslv by the authori!v of this r . .;:C.;:;SO;;,;l;u,;c.tio;;.;rc;,;1._"~~..,.J------..,J.----~~~-C-. _, 

/~w 
Signature of the Series A:Z CCPS holder/Proxy/Au~~:ised Representative 

FOR OFFICE llSF: 

Oat,· & Tiinc on whil'lt Proxy 
Form, if any, Lodgc<,I with the Company 

' ,,..,,.--
Signatur :irperson 

Appointed by Hon'lile Tribunal 
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STRIDE FINTREE PRIVATE LIMITED 
RcKd. Ofli f/3 l9. /' 1 Floor. /h1rsha Uhamm. Comraught Place, .\'cw /)e/hi - I [()Oll!, India 

Corp. Of/in': /3/ock JI. (irmmd Floor. /)Li" ( ·O!poralc . . \ /ehrauli--<Jurgaun Noud. nu: Phase 3 l)fF QL 
(i11rgoun. /HF QF. I lmyana-1:: 70/C 

CJS: l l,5()(}fi/>I,l020J 1JC368996.0 Tl'/. .\·'o.: f!JJ./--U?603S 
t:·-,lfttil Id: compliance u srrideonu in: WehsUe: hllps. s1ridco11e.in 

BALLOT PAPER 

BEFORE THE IION'l)LE NATIONAL ('()Ml' ANY LAW TRIBUNAL 
BENCll-11 AT NEW DELHI 

COMPANY APPLICATION NO. (CAA)-54/Nll/2024 

ln the matter of secti(HiS 2)0-232 of the Co111panies Act, ~013 
,\nd ~",..,... 

In the ma11cr of Scheme 0f ,\rrnngemcnt. omongst f\/1/s Blue Jay Finlca~c PrivatC.LiITli"!cd, ?Y1/s Stride Fintrce Private 
l.imited and M/s Si ride One Capita! Private Limited and their respective shareholders and creditors. 

!Jal lot Paper for the meeting of Series A2 (CPS holders of Mis Stride Fin tree Private Limited I ··Resulting Companyw 
1 • 1 hdd <)n Saturdny, 28 111 Septemher 2024 at 11 :00 a.m. a,t Block JA, Ground Floor, DLF Corrmrate Park, DLF 
City, Plrnse-111, \.1G Road. Gurugram, llarprna~122002 pursuant to the directions of the Hon'ble National 
C't1111p<111y Lnw Tribunal. Bench-II at \ie\v Delhi vitk order (foted 2.V'1 August 2024. 

~~~1,nc of Series A2 ('('PS hnldcr: 
--···-r.,-···"'"'"~,_·"-~.-----.--=-------------~ 

; ] s: "-· L c;:c 1,e,~c: I I 
!\;:nne of Pro\\' II older: 1 

'.. -.I~-~Jl,,i~~;-~"i_~-ff~.~-~·fr a-ny: . ______ " __ , _____ ,_ ----~-~~l~-··.,s-c-'&-.,-H--,.-L-(-,)]~,-. -p-c-. r-.. --. -----------

' No. of Series A2 ccrs held l\S on 20
111 

!\fay 2024: ·--i-~~ 2.... s~::L.,'.L~--------------.......i 
[iotit.tg in_person/AtHhoris~d Reprcscnfl'ltive/Proxy: [ l{vf'1oy;.!'~•d h1

<L fYf>ec.c.,._{~il!!.,::,c:... ____ ~_, 

!:We hereby exercise myrour vole in respect oft he following resolution proposed to be pa,.<iscd through batJot t()r the 
hus.incss sta\r:.'d in the notice datcJ 26 August 2024 of the Company by <.\Jnvtying my/our assent (FOR) or dissem 
i,i\GAl'.'lST) !o the ~aiJ n.::solu!ion by pladng the tick(✓) mark at the appropriate box below: 

llem Desr:ription 

APPROVAL OF SCIJEME OF ARRANGEMF:NT 
AMO"IGST MIS BL!IF. .IAV FINLEASt PRIVATE 
UMrnrn MIS STRlllE FINTIH(E PRIVATE 

!.JM!JEll. AND MIS STRIDE ONE CAPITAL 
PRIYATE LIMITED AND THEIR RESPECTIVE 

SIIAREHOLDEKS AND CREDITOR$.: 

"ResolHd that pursuant 10 the pr6vlsiott:, ofsccti_ons 230 to 
.~32 of the Companies Act. 2013 read \Vith Co1npanies 
tComprornisc::-. Arrangements and Amalgamations) Rules, 
2016 and otln::r applicable provisions of the Companies Act 
~0 ! 3 ( including nny st:itut0ry modificatinn(s). 
amcndment(s) or rc~en;h;tment(s) thereof 'or the time being 
111 f()tTC-). rclcv;mt prov1s10ns of the ivlc1110rnndurn and 
-\rtick~ of A-;sociatinn ,)f the Company and subject t1,1 the 
,ippnwnl nf the I ln11'blc }iatinnal Company l.nw Tribunal. 
Bench~!! .it '.',;e\\ Delhi C'Trihu1rnr') and/or anv other 
n:lcvant !.!(n i:rnmcnl or re~ulatorv authoritv.· bodv. 
llb!ituti~111 '·ihereinaf!Lr cnllecri\~:!v rcf;:rred c1s "C.onccrnCd 
,\11tlrnrif~,--1. if any. nr ~oml)ctcnt j\1risdiction under 
applicable !av..-s for 1hc time h~ing in force. and sul~jcc-t to 
'.-Heh w11dition:-. or guiddincs. ifuny, as n1ay b<: prescribed. 
imposL·d 01 stipulated in this regard hy the shareholders 
,1rn.li'or creditor:; of the Comp<-rny. llon'hle frihunal or 
C1,11~·t•rned -\ u!horities. from 1ime ti1 time, \'>'bile granting 

--· -=~~1::_!} ..... ~l'..1~1_·_~:.\_}_!s. c(1n,c11(-~. ncrrnis_c,iun" and!ni sani.::tions 

l / \Ve Assent to 
the Resolution 

IFOR1 

Ii We Dissent IQ 
the Resolution 
IAGAINST1 



under sections 2.10 to 2.l2 and other applicable provisions, if 
any. of the Companies Act, 2013 and which may be agreed 
to hy thi:: board of directors of th1.: Cornpuny (hereinafter 
rcforrcd lo as 1hc "Bonni", which Lenn shall he dccmeO to 
111ean and incl11dc one or more commith:c(s) constittJtcd/to 
be ;:on:'itiwtcd b_y the 8(1ard many pcrson(s) authorized by 
!he Board to e.,crc1:,;c its powers irn;luding the powers 
"·unt't:rn:d b~ thi~ resolution). thi: sd1ernc of arrangement 
anrn1u1s1 \;Ii:; R!ue Ja\ Finlease Private Limited 
("Dc1;icrgcd Company··): i'd/s Stride Fintn:c Private 
!.irniwd ("Rcsulti11g Company•l""l and Mis Strid(.' One 
Capita! Private Limitt.:d C'Rcsulting Com pany-2") and their 
respective shurcholdtrs and creditors (hereinafi.er referred to 
as the "Scheme") us circulated alon£!. with the notice of the 
meeting be and is heretry approved::~ 

l O 03 

"Resolved further that the B0t11d he and 1s herebv 
<1urhc,rizcd to l'ffec-iively implement the arrnngeme1)1 
~·mbodicd in the S1;hcme. make or <h'(:Cpl such 
modific-11ionrs) amendment(sl. limitation(s) andi()r 

ci)nditl\'ln(s), if Jl1), to the Scheme .is mziy he required h; the 
I !i)n'ble ·1 ribu11al Jndi()f an) ()!her au1horit} while 
S<llKtioning the Scheme or as nrny be required for the 
purp0sc of resolving any doubts or diffkuhies that may arise 
in giving effect to the Schttne or for any other such reason, 
M, the Board nrny deem fit and proper, without being 
required to seek any further approv,i! of tile Series :\2 CCPS 
hokkrs or otherwise to the end nnd iment that the Series A2 
CCPS holder~ shall be deemed to have giH·n their apprnva! 
th~re!o exnresslv lw the aut!writv of ibis resnlmion." '-----'-"====='""-====·""--===="'----'-------_,_ ______ _ 

,t# 
PlaC'c: (,v r_:\ c;o 41 

Oatr: 2,frnh,,2 'r 

Signature oflhe Series A.2 CCPS holder/Proxy/Authorised R(:presentative 

FOR OFFICE USE 

f>atr & Time on whit-h Prnxy 
Form, if :my. Lodged with the Com pan)' 

Signatttfe-~~::o~ ' 
A1>pointed by llon'ble Tribunal 

., .. Jt\\l~., 
Appointed by Hon'b 1bunal 

~· )&\<\\'Y) 

~ ~. 
(. ,, ~ . . 

e of Scrutm1zcr 
on'blc Tribunal 

c:<JPY 



Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ____ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies".} 



INDEX 

VOLUME VIII 

SR. PARTICULARS PAGE 

NO. NO. 

1. Annexure-J: 

Copy of Chairperson report along with Scrutinizer report 1004-

and annexures thereto in relation to the meeting of 1157 

Unsecured Creditors of Petitioner Company-III. 

(continued in Volume IX) 

Through 

Place: New Delhi 
Date: 7th October 2024 

~:;:cates for the P\etitioner Co~panies 

41· 10
\\ \~ 

rv•JEW DEI.H!\(f) ,. .... 

\~~- ~" Yaish As 1ates Advocates 
"<@::;.<:-✓ 11th Floor, ohan Dev Building 

13 Tolstoy Marg, New Delhi -110001 
PH: 9958202508 

E-mail: saheb@vaishlaw.com 



Before the Hon'ble National Company Law Trib1111al, Bench-II at New Delhi 

I.A. - 197/2024 connected with 

Company Application No. (CAA)-54/ND/2024 

In the .matter oft he Companies Act, 2013 

And 

In the matter ofScct1ons 230 to 232 and other applicable provisi,,ns of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 20 l 6 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demergcd Company1 Applicant Company -I) 

And 

Stride F!ntree Private Limited 

(Resulting Company-Ji Applicant Company -II) 

And 

Stride One Capital Private Limited 

(Resulting C:ompany-111 Applicant Company -lll) 

And 

Their respt,ctive shareholders and creditors 

[For the sake o(brevity, Applicant Company-f Applicant company-fl and Applicant 

C'ompany-111 are hereinafier colleciivelv re(erred to as "Applicant Co111pa11ies "} 

--
SR. PARTICULARS PAGE 

NO, N(.). 

I. Report on result of the meeting of Unsecured Creditors of 
\ c::· - J 

Mis Stride One Capital Private Limit~d ("Company") held 
• ~~---·--"- _,. > -
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on Saturday, 28'h September 2024 at 12:00 noon at B~ 

Ground Floor, DLF Corporate Park, DLF City, Phase-Ill, 

MG Road, Gurugram, Haryana-122002, pursuant to the 

directions of the H9n'ble National Company Law Tribunal, 

Bench-II at New Delhi vide order dated August 23, 2024 . 

....,...,.,...._ 
2. Annexure-A: 

Copy of the Scrutinizers' Report on the results of votit1g by G~ 302 
Unsecured Creditors of the Company through ballot papers 

during the meeting. 

. -

_QtlA--
Justice SuuU Gaur 

Chairperson appointed for the Meeting 

Date: September :>,o 2024 

Place: New Delhi 

B / 
/ 

''!i , . ., .. . . ~-,_ 
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Before the Hon'ble National Company Law Trib1mal, Bench-II at New Delhi 

I.A. -197/2024 connected with 

Company Applicution No. (CAA)-54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Comp,mies (Compromises, An·angements and 

Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Applicant Company -1) 

And 

Stride Fintrec Private Limited 

(Resulting Company-I/ Applicant Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company--11/ Applicant Company -Ill) 

And 

Their respective shareholders and creditors 

[For the sake clhrevity, Applicant Company-I, Applicant company-II and Applicanl 

Company-lll are hereinafier collectively referred lo as "Applic1111t Compa11ies "} 

SR. 

NO. 

I. 

INDEX 

VOLUM.E-1 

PARTICULARS 

Repo11 on result of the meeting of Unsecured Creditors of 

Mis Stride One Capital Private Limited ("Company") held 

on Saturday, 28th September 2024 at 12:00 noon at Block 3A, 

Ground Floor, DLF Corporate Park, DLF City, Phase-III, 

MG Road, Gurugram, Haryana-122002, pursuant to the 

PA(;E 

NO. 

1-5 

-
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clirections of the Hon'ble National Company Law Tribunal, 

Bench-II at New Delhi vide order dated August 23, 2024. 

2. Amiexure-A: 
. 

6-177 

Copy of the Scrutinizers' Report on the results of voting by (continued 

Unsecured Creditors of the Company through ballot papers in Voh,une-

·during the meeting. • II) 

.-~ -~,..,....,.,.,.....,.. 



Before the Hon'ble National Company Law Tribunal, Bench,II at New Delhi 

I.A. - 197/2024 connected with 

Company Application No. {CAA)-54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerge<l Company/ Applicant Company .J) 

An\! 

Stride Fintree Private Limited 

(Resulting Company-fl Applicant Company -ll) 

And 

Sh'ide One Capital Private Limited 

(Resulting Company-II/ Applic\int Company -I!I) 

And 

Their respe~.tive shareholders and creditor~ 

(For the sake nfhrevity, Applicant Company-I, Applicant company-fl and Applicant 

Company-fll are hereinafter cu/lecrive(y referred to as "Applictmt Companies") 

REPORT ON RESlJL T OF THE MEETING OF UNSECURED CREDITORS 

OF M/S STRIDE ONE CAPITAL PRJV ATE LIMITED ("RES UL TING 

COMPANY-II"/ APPLICANT COMPANY-Ill") HELD ON SATURDAY, 

28th SEPTEMBER 2024 AT 12:00 NOON AT ULOCK 3A, GROUND FLOOR, 

DLF CORPORATE PARK, DLF CITY, PHASE-HI, MG ROAD, 

GUIUJGRAM, HARV ANA-122002, PURSUANT TO THE DIRECTIONS OF 
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THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, BENCH-II AT 

NEW DELHI ("TRIBUNAL") VIDE ORDER DATED 23'd AUGlJST 2024. 

I, Justice Sunil Gaur, having been appointed by this Hon'ble Tribunal vide order 

dated 23,·d August 2024 (''Order") to act as Chairperson ofthc meeting oftmsecured 

creditors of M/s Stride One Capital Private Limited ("Resulting Company-II"/ 

Applicant Company-III"/ "Company") held on Satwday, 28 th S~ptember 2024 at 

12:00 noon at Block 3A, Ground Floor, DLF Corporate Park, DLF City, Phase·lll, 

MG Road, Gurugram, Haryana-122002, do hereby report to this Hon'ble Tribunal 

as follows: 

l. I have been informed that pursuant to the directions issued by this Hon'ble 

Trib1mal vidc its Order, notices convening the meeting of unsecured creditors 

of the Company along with - (i) explanatory statement thereto; (ii) rGport 

explaining the effect ofthe scheme on various stakeholders in accordance with 

the provisions of section 232(2)(c) of the Companies Act, 2013; and (iii) other 

relevant documents, were sent by authorised representative of the Company 

vide email dated 26'" August 2024 to all the unsecured credit(>rs of the 

Company whose names appear in the Chartered Acco,mtant's certified list 0f 

unsecured creditors of the Company as on 5th February 2024 as has been filed 

with this Hon 'ble Tribunal. 

2. Further, i_t is informed to me that as per the directions of this Hon 'ble Tribunal, 

notices indicating the day, date, time and place of the meeting of unsecured 

creditor, of the Company were also published in Delhi NCR editions of 

newspapers namely, "Financial Express" (English) and "Jansatta" (Hindi) on 

28th August 2024. 

3. In this respect, I have been informed by the t;ounscl for Applicant Companies 

that an affidavit confinning the dispatch and publication of notices convening 

the aforesaid meeting and compliance of other directions of the Order has been 

filed with this Hon 'ble Tribunal on I 0th September 2024 vide diary No. 

0710 I 02026412024/6 

4. That in pursuance of the directions of this Hon 'ble Tribunal, nweting of 

unsecured creditors of the Company was duly convened, held and condtreted 

on Saturday, 28 th September 2024 at 12:00 noon at Block 3A, Ground Floor, 

DLF Corporate Park, DLF City, Phase-lll, MG Road, Gurngram, Haryana, 

122002. Further, as per the ,Jirections of this Hon 'blv Tribunal, Mr. Anil 



Kumar Mittal, was appointed as an Alternate Chairperson and Ms. Manmeet 

Kaur Sareen was appointed as Scrutinizer for the said meeting. 

5. 11iat as per the direct10ns of this Hon'ble Tribunal, qt1orum for the aforesaid 

meeting was fixed as 75% in value of the unsecured creditors and in case the 

required quorum as specified hereinabove is not present at the commencement 

of the meeting, the meeting shall stand adjourned by 30 minutes and thereafter, 

the unsecured creditors present and voting shall be deemed to constitute the 

quorum. ln this regard, it was infom1ed to the undersigned by the scrutinizer 

that the quorum was not pres.en! at the time of commencement of the meeting 

i.e., 12:00 noon and hence, the meeting was adjourned by 30 minutes. 

6. • Thereafter, the meeting was re.sumed at 12:30 p.m. and it was informed to the 

undersigned by the sci'utinizer that as per directions of the Hon'ble Tribunal, 

the unsecured creditors present and voting shall be deemed to constinite the 

valid_ quorum and tlu;reafter, the undersigned welcomed all the attendees and 

commenced the proceedings of the meeting. 

7. Since the notices convening the aforesaid meeting along with requisit~ 

annexures thereto having already been duly circulated to all the unsecure<i 

creditors, therefore, the same was taken as read by the undersigned. 

8. That voting rights were provided to all the unscc1l!'ed creditors of the Company 

whose names appear in the Chartered Accountant's certifie<l list ofunseC\ired 

creditors as on 5th Febrnaiy 2024 as has been filed with this Hon'ble Tribunal, 

through ballot papers on the day of the meeting ie .. 28th September 2024. 

9. That thereupon the followmg resolution was put to vote and the unsecured 

creditors present in the meeting were requested to cast their vote: 

"Resolved that pursuan/ ro the provisions of sections 230 to 232 of the 

Companies Act. 2013 read with Companies (Compromises, Arrangements 

ond Amalgamations) Rules, 2016 and other applicable provisions of the 

Companies Acr, 2013 (including any statur01y modification(s}, 

amendmenr(s) or re-enacrmenr(s) thereof for the time being in force), 

relevant provisions ~(the Memorandum and Articles of Association of/he 

Company and.rnbjecl lo the approval o(lhe Hon'ble National Company Law 

Trihuna/, Bench-fl at New Delhi ("Tribunal") and/or any other relevant 

goven111,enr or regular01:Y authority, body, institution (hereinafter 

collectively r~fi,rred as "Co11cemetl Authority"), if' any. of competent 

,.-/' 
/-~-7_ _ 

_.;::::.---
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jurisdiction under applicable laws.for 1he time being in force, and subject to 

such conditions ur 1;uide/ines, if' any, as may be prescribed, imposed or 

slipulated in this regard 1,y the shareholders and/or creditors of the 

Company, Hon 'ble fribuna/ or Concerned Authorities, from time to time, 

while ,rrantin,r such approvals, consents, permissions and/or sanctions 

under sections 230 to 232 and other applicable provisions, if any, of the 

Companies Ac!, 2013 and which may he agreed lo by !he hoard ol dire(,'lors 

of'thc Company (hereina/icr referred to as the "Board", which term shall be 

deemed lo mean and inch1de one or more commillee(.,} constituted/to be 

constiluted by the Board or any per,on(s) authorized by the Board to 

exercise its powers including !he power.,· conferred by this resolution), the 
I 

scheme ol arrangement among5't Mh Blue Jay Fin/ease Private Limited 

("Demerged Company"), Mis Stride Fintree Private Limi!ed ("Res11/ti11g 

Company-/") and Mis Slride One Capital Private Limited ("Resulting 

Comp//ny-2 ") and !heir respective shareholders and creditors (hereinajier 

,·e/erred to as the "Scheme") os circulated along with the no/ice of !he 

meeting he and is herehy approved" 

"Resolved further that the Board be and is hereby aulhorized to e/J~ctively 

implement the arrangement emhodied in //w Scheme, make or accept such 

modi/icalion(.1·) amendmenl(s). limitation(s) and/or condition(.,), if' any, to 

the Scheme as may he required by the Hon 'ble Tribunal and/or any other 

authorily while sanclioning rhe Scheme or as may be required for the 

purpose of'resolving any doubts or d{/ficulties thal may arise in giving effect 

lo the Scheme or/or any other such reason, as the Board may deem/it and 

proper, without being required to seek any fi,rther approval oft he unsecured 

creditors or otherwise to the end and intent that the unsecured creditors 

shall be deemed lo have givM their approval thereto expressly by the 

authorit,• olthis resolulion." 

l 0. That counting and result of the voting through ballot papers during the 

meeting, upon the aforesaid resolution, as per the report submitted by the 

Scn;tinizcr, is as follows: 

Pnrticulurs Final Figure 

Total number of Unsectircd Creditors of the 4 

Resulting Company-I! present. represented by 

Authorised Representative (AR) or Proxy. 
-- --" .,._ .. _____ ---
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I Total Number of Unsecured Creditors of the 4 

Resulting Company-II who voted through 

Authorised Representative or Proxy. 

Total value of outstanding debt held by the Rs. 52,47,00,0QJ/. 

Unsecured Creditors of the Resulting Company-Il 

present and voting. 

Total Va!rd Votes. 4 
... 

Total lnvaltd Votes. . 

Total Valid Votes in favour of the Rcsoltttion. 4 

Total valid votes against the Resolution. . 

'% age of Valid Votes casted rn favour of the 100% 

Resolution. 
···-···· ·- ,.,..,...,.,.... 

%1 age of Valid Votes casted against of the . 

Resolution. 

11. Based on above, the above resolution was m'\Jll1iJ:rullltl'Y.....®m.o.'LllQ by the 

present and voting Unsecured Creditors of the Resulting Company-11 at the 

meeting directed to be convened by this Hon 'ble Tribunal. 

12. That a copy of the Scrntinizers' Report on the results of votes cast~d by the 

unsecured creditors of the Company through ballot papers during th<; meeting 

is annexed herewith as Annexure A. 

Date: Scptcmbc1'1Q_ 2024 

Place: New Delhi 

Chairperson appointed for the Me~ting 

. 

·-. ·, ~-"!:. 
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT_:_ II) 

IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN: 

MIS. BLUE RAY F!NLEASE PVT. LTD . 
. . . DEMER GED COMPANY I APPLICANT COMPANY I 

AND 

MIS. STRIDE FINTREE PVT. crD . 
... RESULTING COMPANY I I APPLICANT COMPANY 11 

AND 

MIS. STRIDE ONE CAPITAL PVT. LTD . 
. . . RESULTING COMPANY II / APPLICANT COMPANY Ill 

INDEX 

s. No . PARTICULARS 
.·. 

PG.NO. 
..,.__~ 

Scrutinizer's Rep0rt in respect ofthe meeting and voting as I. 
directed by the Hon'ble Tribunal in respect of the Unsecured I~ 9 
Creditors of resulting Company • II 

2. ANNEXURE-A 
A copy of the order dated 23.08.2024 passed by the Hon'blc I 0-.2.B 
Tribunal 

i 

3. ANNEXURE-B -<'1 -;;;_l_b + A copy of the Final Notice of the Meeting. 

4. ANNEXDRE - C (colly) Q.6'8-Q-::J·\ 
A copy of the emails dated 26.08.2024. 

i 
5. ANNEX URE - n 

A copy of the CA certified list, as provided by the Applicant 
Companies. indicating the. total number of the 87 Unsecured ~.11.-:,_":\S 
Creditors of the Res\Jltlng Company . I[ having total 
outstanding debt of Rs. 1,67,71,12,0871- of the Restilting 
Company - l1 and were entitled lo attend the Meeting and vote 
therein 

6. ANNEXURE - E (colly) 
A copy of the signed Attendance Slips of the authorized R::tG ~ -< 8 :j--
representative I proxy of the attending and voting Unsecured 
Creditors of Res\Jlting Company - II along with copies of the 
respective Board Resolution and I or Proxy Form issued in 



7. 

l OJ 4 

respect of the attending and voting Unsecured Creditors of 
Resulting Company - IL 

ANNEXURE- F (colly) 
A copy of the ballot papers of the voting unsecured creditors of 
the Resulting Company - II 

' ! 

/ 

e O• •• •··•••. 

• it' f{ \L) L}/ \.a.:·'. ·, 
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MANMEET KAUR SAREEN 
ADVOCATE 
BA (HONS.), LLB., LLM., (CANTAB) 

SCRUTINIZER'S.REPORT 
(Poll at Venue by Postal Ballot) 

1015 

£Itt Re: Meeting of Unsecured Creditors of Mis. Stride One Capital Private ),imited directed 

to be convened pursuant to order dated :ZJ.08.2024 passed by the H,m 'ble National Company 

lllw Tribunal, Ni!W Delhi Bendt (Cmtrt - JI) ill IA. -197/2024 relating ta Campany 

App/ic(ltion No.: CA(CAA)-54(ND)/2024 pertaining to the proposed 'Scheme of 

Arra11geme11t' between Mis. Blue Jay fin/ease l'vt. Ltd., Mis. Stride Fintree Private Limited 

and Mli. Stride One Capital Private Limited J 

To. 
Mr. Sunil Gaur, 
Chairperson 
[Appointed vide onJer dated 23.08.2024 passed by the Hon'ble National Company Law 

Tribunal, New Delhi Bench (Comt - II)) 

And 

Mr. Anil Kumar Mittal 
Alternate Chairperson 
[Appointed vide order dated 23.08.2024 passed by the Hon'ble National Company Law 

Tribunal. New Delhi Bench (Court-· II)] 

Sub: Scrutinizer's report on the meeting of the Unsecured Creditors of Mis. Stride One Capital 

Private Limit<;d ['the Meeting'] held pursuant lo order dated 23.08.2024 ['the order'] passed 

by the Hon'ble National Company Law Tribunal, New Delhi Bench (Court - II) ['the Hon'ble 

Tribunal'] in I.A. - 197/2024 relating to Company Application No.: CA(CAA)-54(ND)/20Z4 

l'the case'] pertaining to the proposed 'Scheme of Arrangement' between M/s. Blue Jay 

Finlcase Pvt. Ltd., M/s. Stride Fintrec Private Limited ,ind Mis. Stride One Capital Private 

Limitc<l for voting on the resolution ['the Resolution'] in relation to the proposed 'Scheme' 

submitted before the Hon'ble Tribunal held at Rlock 3A, Ground Floor, DLF Corporate Pwk. 

DLF City. Phase III. MG Road, Gurugram, Haryana - 122002 on 28.09.2024 at 12:00P.M. in 

terms orthe directions of the Hon'b\c Tribunal. 
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Sir. 

J, Manmcet Kaur Sarecn, Advocat<::, was appointed as the scrutinizer by way of the order d!!ted 

23.08.2024 passed by the Hon'ble Trib\1tial for the meeting of Unsecured Creditors of Mis. 

Stride One Capital Private Li_mited directed to be convened at Block 3A, Ground Floor, DLF 

Corporate Park, DLF City, Phase II!, MG Road, Gurugram, Haryana- 122002 on 28.09.2024 

at 12:00 P.M. for voting on the Resolution in relation to the proposed 'Scheme', as submitted 

before the Hon 'ble Tribunal in the case, amongst Mis. Blue Jay Finlease Pvt. Ltd. ['Demerged 

Company'], Mis. Stride Fintree Private Limited ['Resulting Company - I'] and Mis. Stride 

One Capital Private Limited ['Resulting Com1mny - 11'] [collectively as 'the Applicant 

Companies'] in terms of the provisions of the Companies Act, 2013 ['the Act'] and the 

prescribed Rules ['the Rules'] iJlong with the Secretarial Standard on General Meetings ['the 

Secretarial Standards']. In paragraph 14 of the order, the Hon'blc Tribunal prescribed the 

manner in which the meeting is to be conducted. Furthi,r, in terms Para 14(XII) of the order, 

the Scrutinizer was directed as follows: 

"XII. The Scrutinizer:~ reporl will <;ontain his/her jin4ings on 
compliance to the direclions given in the foregoing paragraphs. " 

A copy of the order dated 23.08.2024 passed by the Hon'ble Tribunal is annexG<l herewith and 

marked as ANNEX UR£ -A. 

In light of the above, 1 submit my report as under: 

l. B~sponsibHity of the Management of the A(!plicant Com(!anfos: 

2. 

In paragraph I 4 of the order, the Hon 'ble Tribunal delineated the functions to be perfonned by 

the Management of the Applicant Companies for th;; purposes of convening and conducting 

the Meeting and carrying out the voting process at the Meeting, and directed for the s~ne to be 

carried out by the Applicant Companies in c<lmpliance w\th all the: requirements prc,1scribed 

therein and under the Act, the Rules and the Secretarial Standards on (Jenera! Meetings. 

Responsibility of the Scmti11iz~r 

As stated above, the undersigned was appointed as the Scrutinizer for the Meeting and in terms 

Para 14(XII) of the order, the Scrutinizer was directed as follows: 

"XII. The Scrutinizer :v reporl will comain his/her jindings on 
compliance 10 the direclions given in the.fi>regoing paragraphs." 

) 

J/ -,,, ' -- ·., ·:•'"-' 
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Accordingly, the findings of the undersigned in tenns of the abovementioned direction in the 

order of the Hon'ble Tribunal arc as under: 

<.;QMPl,IANCES PIµQR TQ THE MEKflNG 

3. Compliance with the diriictums in relation to /he framing aruJ 4ispa.tch of notice in respect 

of the Meeting: 

3. I While directing compliance with the relevant provisions of the Act, Rules and Secretarial 

Standards, the Hon'ble Tribunal, in paragraph 14(1X) of the order, dir(:)cted the Applicant 

Companies to comply with certain specific directions in relatiqn to the notice of the 

Meeting. The smne are provided as 1,mder: 

"(IX) /1 is fiirther directed thal along wilh the notices, Applicant 
Companies shall also send, statemenls explaining the effect of the 
scheme an the creditors. key managerial perso11nel, promoters and 
non-promo/er members, etc. along with the effect of the scheme on 
any material interests of the Directors (Jf the Company or the 
debe111ure trustees if any. as provided under Sub-section (3) qf 
Section 230 of the Act." 

A perusal of the Final Notice of the Meeting, a.~provided by the Applicant Companies, a 

copy of whi,-h is annexed herewith and marked as ANNEXURE • B, demonstrates 

compliance with the; prescribe<) provisions, specifically R1,de 6 Qf the CQmp.µiies 

(Compromises. Arrangements and Amalgamations) Rules, '.:;OJ 6 ['l016 Rules']. Further, 

the specific direction of the Hon 'ble Tribunal, as stated in para I 4(1X) of the order as 

rGproduccd above, i.e .. to explain the effect of the scheme on the relevant stakeholders, 

also stands complied with in terms of Annexure - F (point S) to the Final Notice of the 

Meeting. 

4. In respect of the dispatch of the notice for the Meeting., Rule 6( l) and 6(2) of the 2016 

Rules require the same to be sent individually to each creditor or member at least one 

month before the Meeting by the mode prescribed there.in which includes e-mail. Note I 

in the emails dated 26.08.20:Z4, containing the Final Notice in respect of the Meeting as 

an attachment, as provided by the Applicant Companies, mentions as follows: 

•• 1. In compliance of the directions of the Hon 'ble Tribunal, tltlr 
n_otia is being sent to all the Unsecured Creditors whose name 
appears in the Char1ered Accountant :1· certified /isl of Unsecured 
Creditors ,{the Company as on 5,1, February 2024, as have been 
.filed with the Han 'ble Tribunal. as per permissible mode specified 
in the Companies Act, 2013 read with /he rules made thereunder." 

) 
I 
,,,,// 

'{, ", ,; ' '~ '·,,:, 
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A copy of the emails dated 26.08.2024 is annexed herewith as ANNEXURE- C. 

5. Cqmpliance with the directions in respect of public,;tion of advertisermmt in the newspaper 

al>out the Meeting: 

5 .1 In parasraph l 4(X) of the order, the Hon 'ble Tribunal passed the following direction: 

"(X) Thal !he Appli1·an1 C{)mpanies shall publish cm advertisement with 
tt gap of al least 30 clear days bef{)re the a_/oreS()id meeting, 
indicating the day. date. ttnd place, and the lime of the meeting as 
a/iJresaid. lo be publi,ihed in 'Financial Express" (English) and 
"Jansatta .. (Hindi;, both In Delhi NCR editions. The publica1ion 
shall also indicale tha1 the explanatory s1atemen1 required to be 
furnished under Sections 230 & 232 read with Section /02 11/ the 
Companies Aet, 2019 can be ob1ained _f!-ee 11/ chwge al the 
registered office of the Appli<:ant Companies. The Applicant 
Companies shall also puhlish the notice on its website, !f any. " 

5 2 Pnr~uant to the aforesaid direction, the advertisement was publishe<l in the Financial 

Express dated 28.08.2024 (pg. 33), Jansatta dated 28.08.2024 (pg. 11) and on the website 

- https:1/stride.Qne.in/noticesl, as has also been annexed with the Compliance Affidavit 

dated 07.09.2024 t1led by the Resulting Company - II befc:m; the Hon'ble Tribunal at 

internal pgs. 29, 30 and 31 thernofrespectively, 

COMPLIANCE IN RESPECT OF COl'iVENING & CONDUCT OF THE MEETING 
AND VOTING AT THE MEETING 

6. Relevant directions of the Hon'ble Tribunal 

6.1 Tn paragraph !4(lll)(d) of the order. the Ilon'blc Tribunal directed as follows: 
"e) The meeting oft he unsecured creditors of Applicant Company fl! 

be conwyed as prayedfor on 28.()().2024 at 12:00 I'M at Block 
3A. Ground Flom: DLF Corporate Park. DLF City, Phqse Ill, MG 
Road, Gurugram, f!ttryana ,. /22002. The quorum of the meeting 
shall be 75% in value o_(such unsecured creditors." 

6.2 In paragraph 14 (IV) of the order, the Hon'ble Trib11nal had directed as follows: 
"IV In case the required quorum a.v noted above fi,r the meetings is 

not presenl al the commencement r1/"the meeting. the meeting shall 
be adiourned by 30 minutes and thereafter 1he persons present 
ttndvotingsha/1 be deemed to constitute the quorum." 

6.3 In paragraph 14 (XI) of the order, the Hon'ble Tribunal had directed as follows: 
"XI. V,,ting shall be allowed on the "Scheme" through postal ballot as 

per the Secretarial Standard on General Meelings. " 
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The aforesaid directions of the Hon'blc Trib1mal were complied with as is evident from the 

following: 

7. Total Unsecured Crtiditors of Resulting Company-// entitled to attend and votq 

In tenns of the order and the CA certified list as provided hy the Applicant Companies, the total 

number of Unsecured Creditors of the Resulting Company - II as on 05.02.2024, who were 

entitled to attend the meeting and vote were 87, having total outstandinJ;l debt of Rs. 

1,67,71,12,087/-. A copy of the CA certified list, as provided by the Appliwnt ('.omp<1nies, 

indicating the total number of the 87 lJ nsccured Creditors of the Resulting Company - [I having 

total outstanding debt of Rs. 1,67, 71, 12,087/- of the Resulting Company - 11 lj.lld were entitled 

to attend the Meeting and vote therein is annexed herewith and marked as ANNEXURE - D. 

8. Quorum and c011duct of polling through postal ballot 

8.1 In tenns of para 14(lll)(d) of the order, as reproduced above, the quorum of the meeting 

was directed to be 75% in value of such unsecured creditors. Furtlwr, in the event the 

quorum is not met at 12:00 P.M., which was the time for commencement of the meeting, 

in para 14 (IV) the Hon'ble Tribunal directed for the meeting to be adjourned by 30 

minutes after which whoever was present was clirected to deem to constitute the quorum. 

8.2 At 12:00 P.M. on 28.09.2024, the members ,present then assembled for the Meeting. 

However, due to want of quorum, the Hon'ble Chairperson adjourned the meeting by 30 

minutes in terms of the directions of the Hon'ble Tribunal. 

At the adjourned meeting at 12:30 P.M., after verifying the identity of the memb~rs base<\ 

on their board resolution / proxy form and TD proofs, the undersigned confirmed to the 

Hon'blc Chairperson that the following members were present ancl shall deem to 

constitute the qt1or,1m in terms of the order of the Hon'ble Tribunal: 

S. No. Corresponding Name of the Nllme• ~f .1be A~tb~~ 
Serial No. in Uns~eured Creditor Repr('senta~e ('~') l~xy 
the CA of Resulting of the Unsetumi Creditor 11f 
Certified List Comnany-11 Resultin!! Conmanv • II 

l. I Sanghvi Beauty & Mr. Sita Ram (AR) 
Technologies Pvt. Ltd. (PAN: CJLPS5973A) 

2. I 3 Amishi Consumer Mr. Sita Ram (AR) 
Technoloo:ies Pvt. Ltd. /PAN: CJLPS5973A) -
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- - ~---
3. 35 Good to Go Mr. Jitend<;r (AR) 

Foodworks P'vt. Ltd. (PAN: BGJPJ8254P) 

4. 45 Luxeva India Pvt. Ltd. Mr. Sita Ram (AR) 
(PAN: CJLPS5973A) 

A copy of the signed Attendance Slips of the authorized repre$Cntative / proxy of tht; 

attending and voting U nsec11red Creditors of Resulting Company - 11 along with GO pies 

of the respective Board Resolution and/ or Proxy Form issued in respe<;t of the alt¢nding 

and voting Unsecured Creditors of Resulting Company • II is annexed hen;with and 

marked us ANNEXURE - E (c!>lly). 

8./4 '!be ffon'ble Chairperson, thereafter; direetes! for the ballot pnpers to be distributed to the 

attending and voting members. The ballot papers were accordingly distributed to the 

aforementioned members. The said members then were asked to fill the ballot papers 

after which they deposited the same in the ballot box. 

9. Counting Process: 
9.1 After completing the poll at the Meeting, the ballot box was opened by the undersigned 

in the presence of the I Ion 'ble Chairperson and the Hon 'ble Alternate Chairperson. 

9.2 Thereafter, the Ballot Papers were diligently scrutinized and the same were rc~onciled 

with the authorizations and proxy forms as provided by the Companies/members. No 

hallo! papers were treated as invalid. A copy of the ballot papers of the voting unsecured 

creditors of the Resulting Company - II is annexed herewith and marked as 

ANNEXORE - F (colly). 

RESOLl:TJON AND RESULTS 

I 0. The Resolution in respect of which voting was conducted, as also provided in the Final Notice 

of the Meeting, is reproduced as under: 

"Resolved thllt pursuant ro the provisions ofseclions 230 to 232 oft he Companies Act. 
201 J read with Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016 and other applicable provisions of the Companies Act, 20/3 (including any 
statutory modffication(s), amendment(:,) or re-enactment(s) thereof for the time being 
infiJrce), relevant provisions of1he Memorandum and Articles of Association of the 
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Company and subject ta the approval of the Hon 'ble National Company Law Tribunal, 

!Jench-1! al New Delhi ("Tribunal") and/or any other relevanl government or 

regulatory authonty. body, inslllulion (hereinafler collectively referred as 

"Concemed Authority"). if any. of compelentjurisdiction under applicable laws for 

the time being infmu, and subject to such conditions or guidelines, if any, !IS may be 

prescribed, imposed or stipulated in this regard by the shareholders an,;Jlor creditors 

1,f'the Compony, Hon 'hie 'frihunal or Concerned Authorities.from time to time, while 

granling such approvals, cmtsents, permissions and/or sane/ions under s<;ctions 23() 

10 232 and other applicable provisiom, !/any, <d'the Companies Act, 20/3 and which 

may he aweed lo by the board r!f directors 11fthe Company (hereinafter r~ferred to as 

lhe "Board", which term shall b~ deemed to mean and include 011,; or more 

commillee(.v) constituted/to be constituted by the Board or any person(s) authorized by 

!he Board to exercise its powers including the powers conferred by this resolution), 

the scheme of arrangemenl amongst Mis Blue. Jay Finlease Private Limi1ed 

("Demerged 01mpany") MIi' Stride Ft'111n1e Private Limited ("Resulting Company• 

I") and M~, Stride One Capital Private Limited ("Resulting Company.J ") and their 

respective shareholders and creditors (herein(Jjier referred to tis the "Scheme") as 

circulated along with the notice o/'the meeting be and is hereby approved. " 

"Resolved further tit at 1he Board be and is hel'e/,y authorized to effectively implement 

lhe arrangement embodied in the Scheme, m(ike or accept such modification(,~) 

amendment{s), limilation(s) and/or condition(.~), if any, to the Scheme as may be 

required by the Hon "ble 1hbuna/ amflor any other authority while sanctioning rite 

Scheme or as may be required for 1he purpose of resolving any doubts or d/tficul/ies 

that may arise in giving effect to the Scheme or for any other such reQson, as the Board 

may deemfil and proper, without being required to seek any.further approval af1he 

unsecured creditors.or olherwise 10 the end and intent that the unsecured creditors 

shall be deemed to have given their approval thereto expressly by the authoritv of this 

reso/u/ion .. 

11. The counting and result of the voting by postal ballot polling at the venue during the Meeting 

convened by the Hon 'ble NCLT in respect tit' the foregoing Resolution in relatio11 to the 

·scheme' is as under: 

Final Fig11re 
••.-

Particulars 

Total Number of Unsecured Creditors of Resulting Company - I 4 

II present, represented by Authorised Representative (AR) or 

Proxy 
- ·----~·-----.. - ---·-' -·-----·- ·-- -·---·--~----.. ·---·-· 

Total Numher of Unsecured Creditors of Resulting Company - 4 

II who voted through Authorised Representative or Proxy 
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Total value of outstanding debt held by the Unsecured Creditors Rs. 52,47,00,001/-

of Resulting Company - II present and voting 
--

Total Valid Votes 4 
- ~-

Total Invalid Votes -~-
Total Vulid Votes in favour of the Resoh,ti<m 4 

Total valid votes against the Resolution 
,-, ' - - --%age of Valid Votes casted in favour of the Resolution 100% 

%age l>fValid Votes casted against the Resolution -

FINAL RESULT AND CONCLUSIQN 

12. Based on the foregoing, the above Resolution, as proposed in the Final Notice of the Meeting, 

was unanimously approved by the present and voting Unsecured Creditors of Resulting 

Company-- II at the Meeting directed to be convened by Hon'ble NCLT. 

RECORDS AND SUBMISSION OF REPORT TO HON'BLE CHAIRPJ!;RSON 

13. ln tem1s of paragraph I 4(Xlll) of the order, the Hon'ble Tribunal (\irected as follows: 

.. (Xllf) The Chairperson shall be responsible.for reporting the result 
ol the meeting to the 7hbunal In Form No. CAA-4, as per 
Rule /4 olthe Companies (Compromises, Arrangemem and 
Amalgamations) Rules. 2016 within 7 (.~even) days of the 
conclusion ril the meeting The Chairperwn woulr/ be fi,1/y 
assisted hy the authorized repre.~entative/CompanySccretary 
of the Applicant Companies and 1he Alternate Chairperson. 
The Scnilinizer will assist the Chairperson and Alternate 
Chairperson in preparing and finalizing the report. ., 

14. The votes casted through ballot papers at the Meeting, and all other relevant rec;ords pertaining 

to the Meeting have been annexed with the present report of the undersigned-Scrutinizer. A 

copy oftl,e present report along with the following anncxurcs has been shared with the Hon'blc 

Chairperson: 

~--~,...,.,._,...., 
Annexure Particulars . 

'• 

Number .. 
·. .. . •' 

A A copy of the order dated 23.08.2024 passed by the Hon'ble Tribunal 

" 
B A copy of the Final Notice of the Meeting. 

C A copy of the emails dated 26.08.2024. 
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D A copy of the CA certified list, as provided by the Applicant Companies, 
indicating the total number of the 87 Unsecured Creditors of the Resulting 
Company - II having total outstanding debt of Rs. 1,67,71, 12,087/- of the 
Resulting Company - I I and were entitled to attend the Meeting and vote 
therein 

E(colly) A copy of the signed Attendance Slips of the authorized representative / 
proxy of the attendinfl and voting Unsecured Creditors of Resulting 
Company - II along with copies of the respective Board Resolution and I 
or Proxy Form issued in respect of the attending and voting Unsecured 
Creditors of Resulting Company - II. 

F (colly) A copy of the ballot papers of the voting unsecured creditors of the 
ResultinQ Comoanv - II 

15. This report has been prepared hy the Undersigned-Scrutinizer in terms ofth~ directions ofth~ 

Hon'blc Tribunal. The same is being dispatched to the Hon'ble Chairperson through the law 

firm of the Applicant Companies only for assistance of thi; Hon'ble Chairperson in terms of 

the directions of the llon'ble Tribunal. This report is not to be ustd for any other purposes or 

to, inter alia, be distributed by the Applieimt Companies or any person to any other parties. 

Sinc~rely, 

·,-\ (y,:}, 
_ - • Manmeet~ Sa~n 

(Scrutinizer- 3S appointed by the Hon'b~Trib1,111al) 
Date: 30.09.2024 
Place: New Delhi 
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IN TH& NATIONAL COMPANY I,,AW TRIBUNAL 

!iEW DELHI BENCH (COURT - Ill 

l,A.-197/2024 & 

COMPANY.,_APPLI(;ATION NO. C.A,(CAAl - 54(NDl/2()2~ 

IN THE MATTER OF SCHEME OF ARRANGEMENT 

BI,,UE JAY FlNtEASE PRIVATE t.IMITED 

Having its Reg,i,tered Office at 
Flat Number 809, 8th Floor, Padma Tower ll, 
Rajendrn Place, Delhi -110008 

... Demerged Company/ Applicant C9mpany l 

ANP 

STRJDE FINTREE PRIVATJ,l: J,,[MITED 

Havmg its Registered Office at 
E-13/29, 1sr Floor, HarshaBhawan, 
Connaught Place, New Delhi -110001 

... Resulting Co:mpany-1/ Applicant C9:mpany II 

AND 

STRID& ONE CAPITAL PRIVATE LIMITED 

Having its Registered Office at 
E-13/29, 1st Floor, Harsha Bhawan, 
Connaught Place, New Delhi-110001 

... Resulting Company-2/ Applicant Company III 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CR;EOITORl:I 

Order delivered on: 23.Q8.2024 

UNDER SECTION: 230-232 of Companies Act, 2013 

CORAM: 

SH. ASHOK KUMAR BHARDWAJ, ME~ER (J) 

SH. SVBRATA KUMAR DASH, MEi',ffll;!lR (Tl 

PRESENT: 

For the Applicant Adv. Saheb Singh Chedha, Adv. Kau!,tubh 

Prakash, Adv. Hira Sharma /l.. .1.· 

(!Y 

I.A. 197 /2024 & C.J\.(CA/\)·54(NDJ/2024 
Blue Jay F'inleasc Pvt. 1,,td: and Stride Fintree Pvt. Ltd. and Stride One Capital Pvt. Ltd. 

Page 1 of 19 



1025 

The present application has been preferred jointly by M/s Jlue Je,.y 

Finlease Private Limited (hereinafter referred to as "Applicant/Demerged 

Company") and M/s Stride Fintrec, Private iimited (hereinafter referred 

to as "Applicant/Resulting Company I") and M/F; Stricle One <;:api~l 

Private Limited (hereinafter referred to as "Applicant/Resulting Compa.ny 

II") seeking the following reliefs: -

a/ "dispensation from the requirement of conuening and holding the 
meetings ,;,fequity' shareholders of Applicant Companies. 

b) since there is no secured creditor in th"' Applicant Company-II, 
therefore, the requirement of corwening and holdiny the meeting of 
secured creditors of Applicant Company-II does not arise in the 

instant case. 

c) dispensation from the requirement of conwnirig and holding the 
meetings of secured creditors of Applicant Company-I am:/ 
Applicant Company-11!. 

dj dispensation from the requirement of con11ening and holdin0 the 
meetings of unsec.11red creditors of Applic(lnt Comp!1ny-[ and 
Applicant Company-II. 

e) dispensation from the requirement of convening an<l holdin9 the 
meeting of Series A CCPS holders of Applicant Company-If. 

f) dispensation from the requirement of convening and hold,ing the 
meeting of Seed CCPS holders of Applicant Company-II. 

g) dispensation from the requirement of corwening and holding the 
meeting of Series A 1 CCPS holders of Applicant C',0mpany-JI. 

h) dispensation from the reqilirement of con11ening and hqlding the 
meeting of 12. 70% NCD holders of Applfoant Company-lll. 

i) directions for convening and holding the meeting of Series A2 CCPS 
hQlders of Applicant Company-II on Saturday, 7'" September 2024 

I.A. 197 /2024 <l6 C.A.(CAA)-54(ND)/2024 
Blue ,lay Finlease Pvt. Ud. and Stride irintree Pvt. Ltd. :TI ... 'S .. t:ride One Capital Pvt. Lt<l. 

. ,"',, Page 2 of 19 

• /7 'Jit • -
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at 11:00 a.m. at Block 3A, Ground Floor, DLF Corporate Park, DLF 

City, Phase-Ir[, MG Road, Guro.gram, Haryana-122002. 

j} directions for conuening and holding the meeting of unsecured 

creditors of Applicant Company-lll on Saturday, 7th September 

2024 at I 2:00 noon at Block 3A, Ground Floor, DLF Corporate Park, 

DLF City, Phase-Ill, MG Road, G\lrugram, Haryana-122002. 

k} while passing necessary directions for conuening and holding the 

meetings, as aforesaicl, this Hon'ble Tribunal may be pleased to 

pass appropriate directions for publication of notices and 

convening, holding, and conducting the above said meetings, 

specifically covering the followin11: 

(ii Manner of publishing advertisements of notices e<;mvening the 

aforesaid meetings in Delhi NCR editions of newspapers namely, 

'Financial Express' for English and '.Jarisatta'for Hindi. 

(ii}Manner of dispatch of notices convening the aforesaid meetings 

through e-mail/ speed post/ courier. 

(iii} Appointment of Chairperson, Alternate Chairperson and 

Scrutinizer for the ajoresaid meetings. 

(iv) Fi.icing the quqrum for the afqresaid meetings and necessar!J 

directions may be given for adjournment of meetings by half an 

hour where the requisite quorum is not present and the persqn(s) 

present at the adjourned meetings to fonn the quorum 

{v)Manner of casting of votes by way of ballot paper during the· 

meetings. 

l) pass necessary directions for issue of joint notices upon the 

following authorities in terms of the provisions of section 230(5) of 

the Companies Act, 2013 read with rule 8 of thtil Companies 

(Compromise-'>, Arrangement and Amalgamations} Rules, 2016: 

(i} Central Government through Regional Director (North.em Region}, 

Ministty of Corporate Affairs at B2 Wing, 2nd Floor, PanJavaran 

Bhawan, CGO Complex, New Delhi-110003 rRegional 

Director'1• 

(ii/Registrar of Companies, National Capital Territory of Delhi and 

Haryana at 4th Floor, JF(,1 Tower, 61, Nehru Place, New J)elh.i-

1100 19 ("Registrar of Companies'). 

I.A. 197 /2024 & C.A.(CMI 54(NDl/2024 
Blue Jay Finlcasc Pvt. 1.,td. o.nd Stride Vintree Pvt. L~d a, .d Stride One Capiu,l Pvt .• L,td, 

v,':'.. P<!!!e 3 c,f 19 
,· -·1- '/': l ,..,. •U '... • .. , 
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(iii) Reserve Bank of India, Department of SupervL9ion (NBFC), 6, 
Sansad Marg, New Delhi-110001 (Reurve Ba:n.k of India'?. 

(iv) Concerned Income-tax authorities having jurisdiction over the 
Applicant Companies at: 

Applicant Juri&c:lic:tiqn 
ComJ.!an:r 

I Circle 412L C.R. Buildino Delhi 
II Ward 2213\, C.R. Buildine, Delhi 
III Ward 25(3), C.R. 13~!,!din__g. Delhi 

m/Pass necessary directions to the Regional Director, Regi.strq,r of 
Companies, Reserve Bank of India a,nd concerned inCQme tax 
authorities. to provide their comments/ repre$entations, if any, on 
the Scheme within 30 (thirty) days from the date of receipt of notice. 

n) Allow this present joint application. 

o/ Passing such other and farther orders as are deemed necessar!f in 
the facts and circumstances of the case.' 

2. In the course of the present proceedings, I.A. 197 /2024 was filed to place 

on record an Amended Company Application ano permit the Applict:tnt 

Companies to amend the Company Application in line with the Amended 

Company Application. 

3. The Applicant Companies are as follows: 

3.1 BLUE JAY FINLEAf)IE P}UVAT& LIMIT~D having CIN 

U65910DL1996PTC083130, is a private limited company, incorporated 

on 06.11.1996 under thi: Companies Act, 1956. The Registered Office of 

the Applicant/I.lcmerged Company No. l is situated at Flat Number 809, 

8th Floor, Padrna Tower II Rajenctra Place, Delhi, India, 110008. The 

Authorized Share Capital of the Company is Rs. 6,77,50,000/- and its 

Paid-up Share Capital is Rs. 2,54,46,500/-. 

I.A. 197 /2024 & C.A.(CAA)-54(ND)/2024 
Blue Jay finlease Pvt. Ltd. and Stride fintree Pvt. Ltd. a(\S. tride One Capital Pvt. 1,td. 

,rJ Page 4 of 111 
~ 

'' ./ 
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3.2 STRIDE FlNTREE PR;rvATE LIMITEO having CIN 

U65999DL2020PTC368996, is a private limited company, incorporated 

on 31.08.2020 under the Companies Act, 2013. The Registere4 offiq: of 

Applicant/Resulting Company I is situated at E-13/29, 1st f''loor, Harsha 

Bhawan, Connaught Place, New Delhi, India, 11000 L The Authorized 

Share Capital of the Company is Rs. 8,85,20,000/- and its Paid-up Share 

Capital is Rs. 3,30,38,220/-. 

3.3 STRIDE ONE CAJ>lTAL PRIVATE LIMITED having CIN 

U30007Dl,1991PTC179092, is a private limited company, incorporate<l 

on 09.12.1991 under the Companies Act, 1956. The Regj.stere(i office of 

Applicant/Resulting Company I is situated at E-13 /29, 1st Floor, Harsha 

Bhawan, Connatight Place, New Delhi, India, 110001. The Authorizecl 

Share Capital of tbe Company is Rs. 28,00,0Q,000/- and its Paid-up 

Share Capital is Rs. 26,57,89,170/-. 

4. The present Application has been preferred by the 'Demerged Comp<;l.ny', 

'Resultant Company l' and 'Resultant Company [I' (hereinafter referred to 

as the 'Applicant Gompanles'). The Registered Offices of all thf;l Applicant 

Companies being in Delhi, they are amenable to the territorial jurisdiction 

of this Bench. The proposed Scheme seeks to undertake the following: 

"a) Demerger of Business Loa,n Undertaking ("])emerged 

Undertaking") of Ml s Blue .Jay F'irtlease Private l,imited ("Demerged 

Company') with and into M/ s Stride One Capital Private Limited 

("Resulting Company-2"} with effect from the Appointeci Date (as 

defined in the Scheme); and 

IA 197 /202~ & C.A.(CAA)-54(ND)/2024 
Slue ..,Jo.y Finlease Pvt. Ltd. and Stride Fintree Pvt. L~d Stride One Capital Pvt. Lt4, 

(
::1,. .... ,. Page5ofl9 

l
.. ,· ' . ' I . . 
"'·c ·l ... 

0: 
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b) In consideration thereof, Ml s Stride Fintree Private Limited 
("Resulting Company-I") (being holding company of Resulting 
Company-2) shall issi;e its Series A3 CC'PS (as defined in the Scheme) 
to all the equity shareholders of Demerged Company (other than 
Resulting Company-I, being c;m existing equity sharefiolder of 
Demerged Company)." 

5. As far as the present application is concerned, it is seen from the record 

that the Board of Directors of the Applicant Company l vide their meeting 

held on 20.03.2024 and the Board of l)irectors of the Applicant Company II 

and Ill in their respective meetings held on 27.03.2024 have approved the 

proposed 'Scheme of Arrangement'. Copies of Resolution of the Bo!<lrd of 

Oirectors of Applicant Companies are found on record at Annex1JnJ C3, 03 

and E3 respectively. 

6. The Appointed Date of the Scheme is 01.04.2023 as defined in Clm1se 5.4 

of the Scheme of Arrangement. 

7. The rationale of the proposed Scheme of Arrangement, ?S espoused by the 

Applicants read thus: 

"The prqposecl demerger of Business Loan Uni/.e,taking of the 
Demerged. Company with and into the Resulting Company-2 iS 
expected to achieve the following benefits: 

(a) Consolidation of business of unsecured business loans to micro, 

small and medium enterprises with and into the Resulting Company-
2 which is engaged in similar line of business, leading to better 
administration and reduction in operational cost due to synergy in 
operations;· and rational(zatibn, sta.ndardization and simplification of 
business process. 

(b) To enable the Demerged Company to focus 
Equipment Finance Undertaking operations 

and enhance its 
by streamlining 

I.A. 197 /2024 & <;.A.(CAA) .. 54(ND)/2024 
Blue Jay Finlease Pvt. Ud. and Stride Fintree Pvt. Ltd. an~de .One Capita) Pvt. Ltd. 

Jl>> • Page 6 of 19 ., y 
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operations and consequently, ensuring better and more efficient 
management and business devf;lopment. 

/c) Creating opportunities for pursuing independent growth and 
expansion strategies in the segregated businesses. 

(d) Increasing ejficienc,y in management, control and administration of 

the affairs of the Companies. 

(e) Enhancing operational efficiencies, ensuring synergies through 
pooling of the financial, managerial and technical resources, 
personnel capabilities, skills, expertise and technologies." 

8. The Applicant Companies have further stated as under: 

"The Consideration (as defined in Clause 23 infra)for transfer and 
vesting of Demerg!?d Undertaking with and into the Resulting 
Company-2 in terms of this Scheme shall be discharged by Resulting 
Company-I since-
/a) Resulting Company-I is holding the entire share capital of th,,) 

Resulting OJmpany-2, and therefore, having deep c;ommen;;ial interest 

in Resulting Company-2; 
(b) the business of Resulting Company-I is inextricably linked with the 
business of Resulting Company-2 so much so that Resulting 
rompany-2 cater to the fun.ding requirement of the clients of Resulting 

Company-I; 
(c) Resulting Company-I has higher equity value in comparison to 
Resulting Company-2 and the initial public offer has' also been 

projected in Resulting Company-I; 
(d) for the business of Resulting Company-2, Resulting Company-I 
provide tech platform/Qr Resulting Company-2's borrowers, generate 
leads, etc. while Res1Llting Cornpony-2, only so-µrce the borrqwers by 
providing them the business loans; 
/e) for long-term suc;cess and sustainability of the business group in 
rhe marketplace it is incumbent to enhance shareholder valu<1 and 
ensure their smooth exist when necessary.• 

9. The Applicant Companies have furnished the following documents: -

i.Proposed Scheme of Arrangement (Anni;xure A of the Amended 

Application). 

ii.Copy of Memorandum and Articles of Association of Demerged 
Company, Resulting Company T ·and Resulting Company II 

I .A. 197 /2024 & C.A.(CAA)-54(ND)/2024 
Blue ,Jay ~'inlease Pvt. Ltd. and Stnde Fintree Pvt. L~d d Stride One Ca.pita! Pvt. Ltd. 

t/1/ Page 7 of 19 
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(Armexures Cl, Dl and El respectively of the Application). 

iii.List of Equity Shareholders of Demerged Company as on 05.02.2024 
duly certified by M/$ Amena Kitabwala and Co., Chmered 
Accountants, along with Consent Affidavits (An11ex1,1re C:4 of the 
application). 

iv.List of Secured Creditors ofDemerged Company as on 05.02.2024 
duly certified by M/s Ainena Kitabwala and Co., Chartered 
Accountants, along with Consent Affidavits IAnnext)re C5 of the 
application). 

v.List of Unsecured Creditors ofDemerged Company al;, on 05.02.2024 
duly certified by M/s Amens Kitabw.ua and Co., Chartered 
Accountants, along with Consent Affidavits (Annexure C6 of the 

application). 

vi.List of Equity Shareholders of Resulting Company I a$ on 
29.02.2()24 duly certified l)y M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure 04 

of the application). 

vii.List or 'NIL' Secured Creditors of Kesulting Company I as on 
05.02.2024 duly certified by M/s Amen:;t Kilabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure :05 
of the application). 

viii. List of Unsecured Creditors of Resulting Company I as on 
05.02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure D6 

of the application). 

ix.List of Series A Compulsorily Convertible Preference Shareholders of 
Resulting Company I as on 29.02.2024 duly certified by M/s Amena 
Kitabwala a.nd Co., Chartered Accountants, along with Consent 
Affidavits (Annexure D7 of the application). 

x.List of Seed Compulsorily Convertible Preference Shareholders of 
Resulting Company las 011 29.02.2024 duly certified by M/s Amena 
Kitabwala and Co., Chartered Accountants, along with Consent 
Affidavits (Annexure D8 of the application). 

xi.List of Series A 1 Compulsory Convertible Preference Shareholders of 

Resulting Company I as on 29.02.2024 duly cert~:Y, M/'i/, f>Yna 
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Kitabwala and Co., Chartered Accountants, along with Consent 

Affidavits (Annexure D9 of the application). 

xii.List of Series A2 Compulsory Convertible Preference Shareholders of 

Resulting Company I as on 20.05.202_4 duly certified by M/s Amena 

Kitabwala and Co., Chartered Accountants, along with Consent 

Affidavits (Annexure D10 of the application). 

xiii.List of ~:quity Shareholders of, Resulting Company II as on 

05.02.2024 duly certified by M/s Amena Kitabwala and Co., 

Chartered Accountants, along with Consent Affidavits (Annexure. E4 

of the application). 

xiv.List of Secured Creditors of Resulting Company II as on 05.02.2(,)24 

duly certified by M/s Amena Kitabwala and Co., Chartered 

Accountants, along with Consent Affidavits (Annexure ES of the 

application). 

xv.List of Unsecured Creditors of Resulting Company 11 as on 

05.02.2024 duly certified by M/s Amena Kitabwala and Co., 

Chartered Accountants, along with Consent Affidavits (Annexure E6 

of the application). 

xvi.List of Secured Redeemable Non-Convertible Debenture Holders of 

Res111ting Company Tl as on 0fi.02.2024 duly certified by M/s Amena 

Kilabwala ru1d Co., Chartered Accountants, along with Consent 

Affidavits (Annexure E7 of the application). 

xvii.Certificates of Statutory Auditors to the effect that Accounting 

treatment proposed in the Scheme conforms witJ1 Section 133 of the 

Companies Act, 2013 (Annexure C7, D 11 and ES of the application). 

xviii.Proposed Determination of Share Swap Ratio, provided under the 

Report for the Proposed Dernerger of Business Loan Undertaking of 

M/s Blue Jay Finlease Private Limited Into M/s Stride One Capital 

Private Limited and in consideration, Issue of Shares \;>y M/s Stride 

fintree Private Limited to the Shru-eholders ofM/~ Blue Jay Finlease 

Private Limited by Mr. Subodh Kumar, !BB! Regh,tered Valuer, 

attached as Annexure B of the application. 

xix.Audited financial statements for the Financial Y<:ar ended on 

31.03.2023 and Provisional Financial Statement for the period 

01.04.2023 - 29.02.2024 of the Demerged Company, Resulting 

Company I and Resulting Company II have been annexed and 
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marked as Annexure C2, D2, and E2 respectively. 

xx.Copy of Approval Letter No. 8297 /CMS-V /05.02.281 /2022-23 
dated 21.06.2023 issued by RBI granting No Objection to the 
proposed demcrger of Business Loan Undertal<ing of Demerged 
Company with and into the Resulting Company ll annexed as 

Annexure F to the Application. 

l 0. It is further submitted by the counsel for Applicant Companies that as per 

the Valuation Report dated 26.03.2024 submitted by Mr. Subodh Kumar, 

Registered Valuer, lBBl Registration No. !BBi/RV /05/2019 / 11705 

attached as Anne:s,ure B of the Application, the Share Swap Ratio is a$ 

under: -

To the ~t of our kriowledge and on the basis: of valuatiQn of shares SFPL and [?erMrged 

Undertaking of 8JFPL en the basis of Information and explanations provided to vs. wt? are q( the 

¢pinion that: 

Exchange Rado of eac:h share of SFPl. for shares of the Qt,t~t'tJie<f 
Und~ruklng:: O .. l81lt9. 

The Pre-Amalgamation capital structure of the Applicant Companies is 

as under: 

. 
~r. C11•P11Y ON PA! n .. o, Ai11mdSbmr 
:<,. ··--I. 

"""" 
l~tV .. H.l~'tt~llJO 1\AACllSZJ~ll --06. Ii.I. ,fiTIJtJIJ- - • 

c._~ 1996 '4"i<rWl6ofR<IIIOI-
!'Ill_, - ofh 

i¢,II~ lmti!. 'Ju,.., s,t,,iab,,I Sim c,. 
""},/0.000 "'•·,~.. irliJ 1.54.'6! 
"'' l4)l(lr'J ,.., ....,,,.il< 1w . ..., 

IOO/, ...... 
1,1),900 pr:/"""'""" ofh \1(11. 

""' ), ,_ i Q65959I>i.20lWTC'wfl96 A.llws.llSlR ,\ugll$(j), ~ u{i~-~, 
'-•ll· l<llO ..,..,.o11t<1w. 

' s.;,, A Co,p,llollfy 
c.m.,;,,-
A CO'Si of Ii.I. Ill'· 

1 s,.i (~ 

' 
o.mJajj\t P'ttkr~ 
CCPS') ,i It< Ill'-
Solo Al Coop-) 
Cuo;ht!vi: Prd'ttost 

' A10Ctr)oR,.W 

! . !_.JG.Ill_ . Soric, /.2 
• ~~~ 
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i •. lhmflm<I Al Cm'l tf Rl 10:· 
,o:I, 

l A/Pm t10:l!llll!lltTCI~ MACTlll.lJI lllml,,flJ':I, Rl ll)J)[/'IJl!i- di,',k,1 I-, Rll6.11,l9,IW·lwiilll.11,ll.l61 
~.fl 11191 J,62,00P.111 cq1ilpbal~ ofRl lfl'· ~...,.a/K111¥-l!III 

~ . ~ -
The Post-Amalgamation capital structure of the Applicant Companies is 

l Aioi"" U6m90l.'1ll(f]"CJ~l'I! .\lliClllSJR . A~ 11, 
""1"1•11 !020 

I 1. lt is contended by the learned counsel that the Scheme (AnneX11re A) also 

takes care of the interests of the staff/workers and employees of the 

Applicant Companies. By Clause 16 of the Scheme, it is state(! that upon 

the Scheme corning into effect, all staff and employees of the Demerged 

Company, on such date shall be deemed to have become staff and 

employees of the Reslllting Company II based on continuity of service 

without any break or intern1ption in service an(! terms and conditions of 

their employment with the Resulting Company II shall not be less 

favotlrable than those applicable to them with reference to the Demerged 

Company. 
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12. The Applicants have stated on Affidavit annexed as Annexure G to the 

application that no investigation or proceedings are pending agaim1t the 

Applicant Companies under any law for the time being in force and also that 

the scheme does not contc;mplate any rc;duction of share capital or 

corporate debt restn1cturing. 

13. The status of Equity Shareholders, Secured and Unsecured Creditors, 

Preference Shareholders, Debenture Holders as also their Consent through 

Affidavits qua all thi:: Companies as espoused in the Application filed by the 

Applicants c;an be summarized as under: 

.\~,W: 
~) 

Appia!! 

"'-~ 

f-:,..,,--,-,---,-r:--· -. ···--c-,rs1ri1

1

--nooktt' 1 ·eav.101 ~ Colfdt Ill -!l,~l,oo (l.),iti -~=+-,(IL 
lfu 

(!) . ......,. 
ll(~tW! ll(!hi/ml 

-~ 
t.i!!liillm· 

~ 
t(A,J.oS 

tliU~n:Wa 
,/R,.flll/-... 
[AIO(I11tt 

c,rc.i,., 
~.N,J!n. 
11,IV,l. 

!Vol 
Aft,liolw,I 

11(,(~) 

~"" -boilog 
1 ~.~.IM 
I n;uy•~ 

Q/kl j{l,' 

"" 

F4•~ 
~ _,., 
1\71',;/ 

l!Ml~Dlr ·~ .... 
[U!lrart 
(II('...,.), 

lt""-Jll. 
4ll,rv.t 

IY,I 
A~I 

'(,;;,1 
f4") -"I""", 

r.14\tl .,._ 
~(~~ ,,.,~ 

I 
l1(r,wy

°"IS.,. 
C{f5klffl 

h<llos 
tJJ.!9$.:oo 
A(CJlljufR 

.I'm:\ ' 

l~wilt lflJd"'i() (().id 

-... """"ltlu 
NA i Nil ~.A. 

ll(-,- i--w- \i}, 

Ml)StrttA i 
ClPSk&! 
~ 
ijjl!,,i 

l~lllllllia 
o/Sma A 

CC!I 

.~--.-·---. 

CrtJitm«M!I~ •iii 6crtetmtJ 

i.,,. 

°""''' 
u ... n.i . c. ... ,.,!) 

Cnlilffltlll !>lwll C"'111tntll ""'~. ......... 
l(t") • J(l.,.) 16~ill<ol) 

. 
liilnr) - - wu«Wld '!'ffll 

""''"' O<liilli! rn,iimni>lilg ~Jl%i,,ol 

11'1itig~ Ulllll""'1j .,<lllllioililll .. 1<1<1t .. ,11< 

'~ llllll,flle «!<dl!1 am:wcdl'llldiwi 

tl:llolll. ilitdu<~ ll,16,41)~'-
I-Cl 

l,4l,S,~71-. a. .. ..i (Ct!,,),r.s. 
~ l4PJl!INCI 43►.0U.fVet. IV 

JAaaruw(3 (Coll1Ifl.llo. ,t~) 
((dil,11,fi<; ,-.cs &4llof\'ll. 
!l14lol\',l if.d!y,l!'i- ; rv, 

llof ~«l4l) I l!lllnlioal 
~I &!Vii II' ot 

AWfl"•I 

\'fl. .... 11(~ l(tfl} 

""")""""" ~ 1, ... ,.n.\ o.t1x1io,i,1 'i!Jl%d<ll ol 
~rial!l-'51 II\_, 

,....,d,~ilc I 
,rv,n,1 KlldR1 ""MJ "'"" I A~ftl•l l!Ul.~.1111· {A!nn0:tDI . 

IA-DI 
(Coly-,lf,X, 

ICIIIJI I'!, No. 
---·-··"'" ---·-····---

i!4.f<l,/V~V 
,f !1111!!1"'' 
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- - ·t::~ l tr-ii. i~lr1P1 l,brt1m ffl.dltlVtlV 
{C.U,:J./'I. 011C'l!IIJ.), "'Ajl,plillnflloj 
Nt.~tf rc.11-.~ 

tun.t1S.t I U'J<ll'Vol V Vti. \'1111 7'lWVd 
Yot V1f ., AffllNliM] VI~ 
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h,ldiflf ~$.ll"'-ol' 
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14. Accordingly, the directions of this Bench in the present case are as under:

I. In relation to Pemerged/ Applicant CQmpany 1: 

a) The meeting of the Equity Shi;reholders of Applicant Company I is 

dispensed with keeping in view the fact that the consents have 

heen received by way of affidavit. 

b) The meeting of the securQd creditors of ApplicMt Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavits. 

c) The meeting of the unsecured creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

value of the unse<:ured c;redilors have given U1eir consents on 

respective affidavits. 

II. In relatiQn to Applicant Company rI: 

a) The rn(c!eting of the Equity Shareholders of Applicant Company II 

is dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) As there • are no secured creditors in Applicant Company II, 

therefore, the need to convene their meeting does not arise. 

c) The meeting of the unsecured creditors of Applicant Company II 

is dispensed with keeping in view the fact that more than 90% in 

value of the unsecured creditors have given their consents on 

respective affidavits. 
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d) Further, since more than 90% in value of the Series A an\i Series 

Al CCPS and Seed CCPS holders of the Applkant Company II 

have given their consents on respective affidavits, their meetings 

are also dispensed with. 

e) The meeting of the Series A2 CCPS Holders of Applicant Company 

II be convened as prayed for on 28.09.2024 at 11 :00 A.M. at Block 

3A, Ground Floor, DLF Corporate Park, DLF City, Phase Ill, MG 

Road, Gun1gram, Haryana -122002. The quorum of the meeting 

shall be 75% in value of such CCPS holders. 

III. In relation to the Applicant Company Ill: 

a) The meeting of the Equity Shareholders of Appli<;ant Company III 

is dispensed with keeping in view the fact that the consents have 

been received by way of :.ffidavit. 

b) The meeting of the secured creditors of Applicant Comp<1ny III is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavils. 

c) Further, both the NCD holders constituting 100% of the debt due 

to the 12.70% NCD holders have given their consents on 

respective affidavits, therefore, thei.r meetings are also dispensect 

with. 

d) The meeting of the unsecured creditors of Applicant Company Ill 

be conveyed as prayed for on 28.09.2024 at 12:00 P,M. at 61ock 

3A, Ground Floor, OLF Corporate Park, DLF City, Phase Ill, MG 

LA. 197 /2024 & C.A,ICAA)·54IND)/2024 
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Road, Gurugram, Haryana -122002. The qlJorum of the meeting 

shall be 75% in value of such unsecured creditors. 

IV. In case the required quon1m as noted a.bove for the meetings is not 

present at the commencement of the meeting, the meeting slu;ill be 

adjourned by 30 minutes and thereafter the persons present and vqting 

shall be deemed to constitute the quorum. 

V. Honble Mr. Justice Sunil Gaur, Former Judge, Delhi High Court; 

Address: A-42, B-2, First Floor, Shanti Kunj, A Block, Church Road, 

Vasant Kunj, New Delhi - 110070; E-ma,il: J$Unilg@)gmail.con,; Mobile -

+91-9971000718, is appointed as the Chairperson for the meetings to 

be called under this order. An amount of n ,00,000 /·(Rupees One Lakh 

Only) be peid for his services as the Chairperson. 

VI. Mr. Anil Kumar Mittal, Address: 5/99, Sector 2, Rajender Nag<tt, 

Sahibabad, Ghaziabad, lJttar Pradesh 201005: E-mail: 

mit ta1ani1 u b1(,rgi:nail.com; Mobile: +91-9619773811 is appointed as the 

Alternate Chairperson for the meetings to be called under this order. An 

amount of t75,000 /- (Rupees Seventy Five Tho1.1sand Only) be paid for 

his se;rvices as Lhe Alternate Chairperson. 

VII. Ms. Manmeet Kaur Sareen, Address: F-12, Jangpura Extension (LGF), 

New Delhi - 110014; Mobile .. +91-8800624624 is appointed as the 

Scrutinizer for U1t: aliovt: meetings lo be called under this order. An 

amount of 'tS0,000/- (Rupees Fifty Thousand Only) be paid for his 

services as the Scrutinizer. 

I.A. 197 /2024 & C.A.(CAA)-54(ND)/2024 
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VUI. The fee of the Chairperson, Alternate Chairperson, and Scrutinizer and 

other out-of-pocket expenses for the·m shall be borne by the Applicant 

Companies. 

IX. It is further directed that along with the notices, Applicant Companies 

shall also send, statements explaining the effect of the scheme on the 

creditors, key managerial personnel, promoters, .,.nd n<m-promoter 

members, etc. ,Jlong with the effect of the scheme on any material 

interests of the Directors of the Company or the debenture tn1stees; if 

any, as provided under sub--scction (3) of Section 230 of the /\ct. 

X. That the Applicant Companies shall publish an advertisement with a 

gap of at least 30 dear days before the aforesaid mec;ting, indicating the 

day, date and place, and the time of the meeting as aforesaid, to be 

published in "F'inancial Express" (English) and ",Jansatta" (Hindi), both 

in Delhi NCR editions. The publication shall also indicate that the 

explanatory statement required to be furnished under Sections 230 & 

232 read with Section I 02 of the Companies Act, 2019 c;an be obtained 

free of charge at the registered office of the Applicant Companies. The 

Applicant Companies shall also puhlish the notice on its website,. if any. 

XI. Voting shall be allowc;d on the "Scheme" through postal ballot as per 

the Secretarial Standard on General Meetings, 

XII. The Scrutinizer's report will contain his/her findings on compliance to 

the directions given in the foregoing paragraphs. 

XllI. The Chairperson shall be responsible for reporting the result of the 

meeting to the Tribunal in Form No. CAA-4, as p~r Rule 14 of the 

IA 197 /2024 & C.i\.[CAA) 54(ND)/2024 

Blue ,lay F'inleasc Pvt. Ltd. and Stride Fin tree Pv)'..wtd. _and Stride One Capital Pvt. Ltd. 

/~~\.. Page 17 of 19 
C...,. 

%, ; 



1 04 t 

Companies (Compromises, Arrangements, and Amalgamations) Rules, 

2016 within 7 (seven) days of the conclusion of the meeting. The 

Chairperson would be fully assisted by the authorized 

representative/Company Secretary of the Applicant Companie$ and the 

Alternate Chairperson. The Scrutinizer will assist the Chairperson an(,l 

Alternate Chzjrperson in preparing and finalizing the report. 

XIV. The Applicant Companies shall individually and in compliance of sul:?· 

Section (5) of Section 230 of the Act and R,1lc 8 of Companies 

(Compromises, Arrangements and Amalgamations) Rules, 20 I 6 send 

notices in Form No. CAA-3 along with copy of the Scheme, Explanatory 

Statement and the disclosures mentioned in Rule 6 of the "Rules" to: 

(i) Central Government through the Regional Director (Northern 

Region), Ministry of Corporate Affairs, New Delhi; 

(ii) ,Jurisdictional Registrar of Companies; 

(iii) Official Liquidat,)r 

(iv) Reserve Bank of Indil!. - Department of Supervision (NBFC) 

(v) Respective Income Tax Authorities; 

and to such other Sectoral Regulator(s) governing the business of the 

Applicant Companies, if any, stating that report on the same, if any, 

shall be sent to this Tribunal within 30 days from the d.ite of receipt of 

such notice and copy of such report shall be simultaneously sent to the 

Applicant Companies, failing which it shall be presumed that they have 

no objection to the proposed Scheme. 
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XV. The Applicant Companies shall furnish a copy of the Scheme free of 

charge within one day of any requisition for the Scheme made by any 

creditor or member/ shareholder entitled to attend the meeting as 

aforesaid. 

XVI. The Authorized Representative of the Applicant Companies shall 

furnish an affidavit of service of notice of meeting and publication of 

advertisement and compliance of all directions contained herein at least 

a week before the proposed meeting. 

XVII. All the aforesaid direclio11s arc to be complied with strictly in 

m:cordance with the applicable laws inclt1ding forms and formats 

contained in the Rules as well as the provisions of the Cpmpanies Act, 

2013 by the Applicant Companies. 

15. On completion of the exercise as above, the Applicant Companies shall be 

entitled to move an application for approval of the proposed Scheme, before 

this Tribunal. With the Second Motion Application, the Applicant Companies 

shall specifically enclose an affidavit in terms of the provisions of Section 

230(2)(c) of Companies Act, 2013, 

16. With the aforesaid directions, I.A. 197 /2024 and C.A.(CAA)-54(ND)/2024 

stand disposed of. A copy of this order be s1.,1pplicd to the learned co1.,1nsel for 

t.he Applicant Companies who in tum shall supply a copy of the same tQ the 

Chairperson, Alternate Chairperson, nnd the Scrutinizer immediately. 

Sd/
(t,;UBR,ATA KUMAR DASH) 

MEMBER (T) 

I.A. 197/2024 & C.A.(CAA) 54(ND)/2024 
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Ml!:MBER (J} 
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DrFQ!( r;um,qram, Haryanaw 122002 

C/N: /.'30007/)U99/FTCJ79092: Tel Nq.: 0/24-4426038 
E-Mail Id: compliance@$rndemu;. /ni W'eb..1.iie: www.s:tndemie,in 

!IO'i'BJ.E TRlllt:NAL f:ONVE'iED ME!iTINGC)F tm: UNSECURED cm:DITO!t~ of-
MIS STRIDE ONE CAPITAL PRfYA'rE LIMTTED f''COMPA'.'I\") 

!}.i,· Sa1t1rdav 
f--~M -~·.,~-- _.__, 

28tl' Seokmbcr 2024 

' 

S. ;\o. 

l 

l 

1 

Date 
Time 12:00 noon 

Venue Block 3A. Ground Floor. DLF Corporate Park. DLF City. Phase-Ill. MO Road. 
_,.0uruimnn, Haryru1a~ 122002 -------.--

INDEX 

Partlcnbrs -~t\~-
Notice conwr1i11g th1_; rm .. 'Cting of um-c:cun:d CTt\diton oi M/s· Stride .. Orie Cil.flilnl 
Pr1vak 1,imitc.d ("'('on1pat1y'') l'IS per thcdirt:"dion:>. of the IIoo'blc National Company l .4 
Law Tribunal. Ri;meb~JI lll ~uw l)<;lhi ("'Tribunal"), 

E,planatory Statement and,, .1cc1ions 230(3). 232/l), 232(2) and 102 of the 
Compamcs Act, 2013 (''A<;t") rend \1-lth rnlc 6 of thG Companies (Compromises, 5-24 
.\rrnngcments and Amalgamations) Rules. 20 l 6 (",\il&A Rules'')_ 

Annr\'.urt~A: 

Scheme nf a1r11ngtm1c11t (·'Se.heme") among.st Mis Blue Jay Finlcasc Ptivutc Limitt.-"ii 
("f>t-nlt'rgcd Company''). :\ts Strid<::: Fin tree Privntc Limi1ed (''Resulting 
Comp:m)'-1 '') and Mh Slridc (A1c Capitnl Private I ,imited ("Resulting Cornp.nny-
2") and their respective shareholders and creditors, under the provi~ioni of Section,..; 
230-232 and other appliciu:,le provi31om. if any. of the Ai;t. as filed befor¢ the Hpn·ble 
Tribunal. 

A.nne,;:urt-B: 

Copy or onl~r dated 43d :\nins! 2024 i~)>ued by the Hon·b!c Tribunal in Company 
Application No. (CA,\)-J,t,".!)'2024. 

25-$9 

60-7& 

,---+---------------------------·----1-,_,.,.,....,..,,.... 
5 Anncxun•(_'.; 

(, 

Copy of audi1cd linanci:il ~t::tl\!t11c:nt of the Demcrgcd Company for the fio3.ncinl ye.:.r 
1,mdcd .l 1 '* \,larch 2024 

Ann-c.:xurt"~D: 

Report adop1cd by the board t)f directors of tho Oemerged Company in their 0\(.-eting 
b..:!d mi 26th Murch 2024. 

Annc:mn:•E: 

Cop:,.-· of au<li_t1,;d fiua11cii1l sL\!km.:111 of J<e:mltlng c~m,pu.ny-l for the fimmcial ycnr 
~·ndf:d 11 "1 \fan:h /.0?:4 

f-----+----~---.----------~ 
~ Amwxurc-F: 

') 

R-:porl 11d;1ptcd hy 1hr; board of directors (1f Rc~ulting Company~ I in !heir meeting 
hi.!ld on 271h March 2024. 

Annexurr-(;: 
('.np~' of :i11diled ·nnanc1:1l st;;ti~rn,~nl of Resulting Company-2 for the linitncial ~,car 

~ndcd 31'1 \.farch 2024. 

79-114 

t,5-140 

141-171 

171-177 

178-210 
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II 

Anncxurc-H: 
Report :idopt,;d hy lht.: board of directors of Resul!ing Ct11n ptmy-2 in their mcding 
l1dc\ or1 21n \farch 2024 

AHIU'J:lU'C-J: 

Copy of the valuation rep<J1i <lated 2U1' M.1rch 20211, obtamcd from ML Subodh 
Kmnar. Rcg1stt,n;d VaJu:;:r, lBHI R¢gis1ratm11 t\o lBLWRVJ05iWl9; J nos 
r.pcci fying the consideration for U1c propo~ea.l S~hcn1c. 

211 215 

216-230 

f----1---~-------------------------l---------i 
12. Anmixure--.J: 

Copy of approval letter r--:o. S 297 !CvlSw Vi 05.02.2R l .'2022-11 duterl 21 '1 lune 2023 
issued by R~scrvc Bank of India l<,r prnnding no obj.:cilon to the proposed dcmcrgc:r 
of businc1-s loan undcnaldng of Dcmr:rged Company \\ill1 and into the Resulting 

231-232 

Coiupany-2 
i-""Cc-+cc---=-------------------~~-------+-----

12 Fonn of Pm:-..;: 233 

13 Ballot Paf)..)f 
14 ..\tttndanci Slip :236 

I 5 Rnu\c '.\fop (111c/11dmgpromtncnt landmark} ur ttic \cnuc nf !he mcding. 237 
c___ _ _J_ __ _:_ __ _:_ ___________ ~_:_--,..J.-=-·,_J 
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BEFORE THE 110:-,;•BLE :-;ATIO'.\:AL COMPANY LAW TllillU:'iAL 
• IlENCII-II AT NEW DELI!! 

C'!n1PANY APPUCATIO:',' NO. CA (C\A)-541N1ll2024 
II', THE MATTEH ()F 

SECTIONS UO TO 2.\2 Ol<Tlll<: CO\IPA1'1F,S IC:r, 2013 
AND 

IN TIIE \IATTER OF scm,:,u-: OF ARR,\:'-/GEMENT 
k\lONCST 

I. DLl'E ,IA Y Fli\'LliASE PRIVATE !.lMlTEI) 

,\ comp:my i11rnrpnr:1tt;"d under !110 provision1> ofC.m,panici .'\ct, 1956 

lfogistcrcd Offcc: i:lat Number 809, 1'111 !·1\xi1. Padrm 'l'ow..:1~k !~;1jcrnlrn !11acc, LNlhi "1 lGOOS 

2. STRIDE FlYTREl: PRl\',\TE LIMITED 

A companyincorf)Oratcd ufldcr the provisions ofCnmp:mics Act ?OB 

Ret~iMcn::d Office: E-•JJ<s'.!~>, P1 Floor, liut'Shu Bhn\\Un, C .. mo.,ug,ht Pia,;-:, :,,;;1,\y Delhi -1 !O(}f1l 

l 045 

.. , Rt•sulliug Comnmty-1/AppHt·unt Compan,y~U 

.!. snrnn: ONE CAPITAL PRl\'ATR LIMJTE]) 

i\ companv im;orpnrn!ed undi:r th.: pmvisinn)t 1,r Comp.1111c.~ :\ct_ I 9Yl 

Regi~:!erd Offir:,:· bl J,2t\ Ji, F[N'lr. ll:irs!w. Bhawnn. Co1111:nig.bt Plui..:c-. :-,,:qw f.Nij,i -I l !)00 I 

FOR\INO. C\.1·2 

'iOI!CE CONVENING THE '\IF.ETINC OF l'Nsf.(:l'.REl'l CREDITORS o~· \I/S STRIDE O",ic 
CAPrTAL PJ.HYAn: LlMITEll,ASPEll nm IJIJll<:iT!O;',S OFTl!I!. JJOJ\''JlLE N,\TJ()",,U,COMP-11'\' 
].,\ W lRllW'.liAL. Bf.N('J!.!l AT '.liEW llEU(l IS,WfJ) \'!DE OIUlEll DATED 2.1"1 .,nas-r 202-1. 

To, 

fh(· Cn:u:cur1.'d C'rC"<lilon: of Stridr One C;1p.it~I Prhafr l ,hnlkd ("Com1M11_:i·") 

\OTJ('E is hcrd1Y L!iven that hy an order dati;!d 2Y1 .-\ug_u::;! .202,t ('"Onlcr·· l in Company ,\pp!ic;:t:r,n '"<o. (C 1\A)-

54 hTl2024, thi,; l]on·bh:: Na1ional CompnM.y Law Tnbttn,1l. Hench-Ii at \;ew Delhi ('~TribunaJ''J ha!: dir1::ctcd fl 

m,xl mg n! t .n~ccur:::d Crcditor_c; 1)1' lht: Comp.my fof' th: pnqxi-.l'. nf 1.·ousid(:rlt1.!?, and if 1hnught !ii. oippi·.-i\·ing. witl~ 

or \\·ithnuJ mm1ific:11ion(s), the ~chenw nf arr.-ine<:mt'.:llt {"St·html''.) prnpn.<::cd Jr) he m:uk:: hctw,:i.._~,1 \·1,-: Rluc fay 
Fmk-n~ Pci\':-ile Umikd ('"DNlU.'11l<'d Compn11y''t·,,,~pplic:mt Compan,·wr), lkf!s Stridi:- Fintn::,,; Priv:tw lnnitcd 
c·Rt•!-td!it1~ Cmnp.:m)-1/ Applic-at1t Company-II'") :rnd \f.~ Siridc One Capitti.l Priv:ite Liniitc,l ('RL'-s:ult:iitU 

( 'ompsmJ·~r/·•_Applk,int Compnn)'-IH''-'"C.Ompar1y') :m<l their rc~p.,-ctivc sh:m.:holden;: 1111d c1"C-cittor1:,, under lh<: 
provisions of siJ:cllrim 210-2:J.2 of lhe Compsnie!t Act 2<l l i {''Act") rea<I with ◊m'l[itll\i..M: (Con,protnise!i-. 

:\.rtnngu-m¢l'lts nnd .•\malgruntitions) Rules, 2016 ("]\-forger Ruld'). 

ln pLir~uanct~ of thr.: dm:ctwns issui!d by the Hon'ble Tnbunn! vidc s:nd Order. further notice u hereby gh--oo that the 
,,;aid mcctrng of l .m-.ecurcd Creditors ('·:\foettni() of the (.\)mpuny will he hr.:ld on Sa!Qrday, 2sm September 2024 at 
l 2:t~) t1oon at B!od .1A Ground rl1)<.r. DLF Cnrpornk Pmt. l)LF Ctty. l'h;1-.e~HL \Ki Road, (iurupram. I ll1r~·ami~ 

! 2200: at \\·h1ch lime nnd plac.<; \'Oil arc requested rn k!n-:lly nttc1'1d rhc \kdin.g, hi.;ing, an unsi:~curt::d Grcditor of the 

(~nmpany 

,\t 1hc }..-kcting. the fo!hm-ing resolution ,,,.ill he L'.1ms1di.:1\).d an<l if lhought fil. he p:1..::-:t:d. \\ith or \\ilhm11 

mo<lilicatlon(~) wuh $pccitic tnnjnrity as JWO\"\dc;d und;::r tflL' p1·n,·i!'i1t'ln<: of :.ect1on 110{ I) n::nd wilh "L"Clion 2.J0(6) 

and section 232(1) ol'the Act: 
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•IPPBQ\'Al,QF SQJEME Qf' AEB,\NQEMF:~J ,\;)19:i<l,5l ws B!JIF -ior VIN/,t:AS& PR,l:\'FE 
uMnr:o, ws sT~m" nr--TTu;F 1,1m·Arn r.1M1JJll.l, AND ,vs s:rmni,; 0N11, c,\J'.fTALPRJv,1p; 
U~IITEI) ,\NJ) TJIE!ll RFSPl'.CTJ\'F. SllAREllOLllERJ; AND CRF,l)ITORS· 

• f?csof,•ed that r11r.,1mn! /fl the pmwsront of scrtfons 230 to 2 5Z (f th,: ('ompanics Ac!, 2~113 read wilh Comp:.,mc.i 

fl 0()mpmImscs, Arrangcmcni.t :md -'l ma!gmratwns} Hules. )(} ! 6 and otlvr 11ppht..:ot:,/,t prova,or;s nf the ( 'rmtp{Wlf's 

. i ct .. :n l .: fux:lm/11:g cm· st/./11rh•'T 111od1/1cm1on(s). £mu;ndme11ils) m· re-ena::lmi:111(,1) th,,.reof'f;;r the tune k:m_;: rn 

J/lrcci, n./cl'(mf pnv1.,'Ions n( t.';e .\fcq10rand11m and /lr!n1c·s •:{:lsrnoatwn c/" the ('umpany and ml;fr(·/ tu the 

npp-on't/ ol ;h,:,- !{ai 'tie Y(m011•.-! { 'r,,111r6ny Lmr Tnh101al, f3e11ch.JI M VeH Dt:H11 ( "J'ribunal") and'm· a1~\' o:lwr 

1';:/cl'{J/Jt g1J\'1:nrmcnt m tecy/,;r"rr :urrhonry. ho<.~r. mu:llftior: (h,Jn:1nojier collu11vdy re/"erred tH "Ctmct:nud 

, luJ/u,ri~J' ";, 1/any. (~(i:Omf1'!li:m ;1,nd1ci1011 und{tr uppltcab/e !uws /:Jr tf11.· rim~· /x,ng in lbrce, und s11b1cc1 !O s11ch 
e1nd1tim;., ur :,:J11d.:l111c_1, 1/.111_1, pr m:,y h.: p1·csc11hcd or1r,1wd or $rlpu!oted in !bl\ ttgord hy rhe shm'l'.hl'i/den 

c11ui-1,,· ,.T,·th!rin o(rhe ( 'r;mpom·, I hn '/--,/;'. J'nf:111w! nt: ··onccrncd ;l11/h1Jn:1cs.Ji·rm1 r11mt fr; ume, wl,;le /!\:Jntmg .~uc/1 

,wrri1r,1I\ u1nsent,, p:.'nnusu.;I;,- :md {,!' s,mdwns i:m/~·r secrwI:s 23() 10 231,md olhi:r uppilcubie prt.iriswm, if :Jfl_v. 

:/ 1th' ( 'r-"il,P/1111:!S .4 ct :.'(1 ! 3 nnd sr/ndr 11ay l!c to hy rh~, bourd u/ .!ircc!r'rrs :(/ the Ccmpuny tht2rcma,fier 

rGk1 Vt·d 10 .:,:; the "JJ011n/". 1riud: lam sf!:1l! bt; deemed U111w1111 and wc!11dc (:ne (1r more u;1mmtfecfs} ~·onsf1J11tcd:1o 

r,,, itm~11 1 :1rc.'.I hi• rh,, F!,uwd 11r ,,m- r,"'\D11(s) a1rth1)n?vd hy ri,,, li1:ard 10 e,·21T1tc ii.\ ;HA1'('n 111ch1drng !he ,'.lOwen 

,·:,nt:•rr,v! hy 11/i1· rr>.'fl!trtlr'llli. 1l11' ffh,•i1Vi 1/ an·tmg,,!l!l!/1! umongtf .\f:-1 R/1111 Jn_l' F1r1hu1ro ?rn.'/1/1., Lrm1w,J 
/ ··Denwrgetl('ompmty ··1 ,\J., Strid~· f.'1J1/teePnvLJft.• L11mled ('·f?e1-11lti11g Cmnpiu;v-1 '') ,1ml.tP:\'StridcOm! Capital 

J ·n··:11,, J.1m1:,,,I r "Nor.•mlli11g ('omprwy-1 ') ana' 1lu:1r resr-ect1\·~· g/,:1u,..I11;/Jer.t aml trcw¾to1·;,1 (hl.!reinu/for refi;:1Ted Iv 

,;s 1lrc1 •',\'i•/J1§-f1W·') as r:rcuiotcd .1h11g ,1·1th the 1111tic:o r.ftlie 111.nHing J-.c• and is h,11·0~1• apprtwed. ,, 

N.e.w,tvi•dfurther tltnt the bnmd he ;.md ;s hcrcl;F :111thorr::cJ fr, ~lfcc:hwdy 1mplemml the arrangcmL'nf emboched m 

1i1c Sciu:me, nwke or m:u:p1 s::,:h mt,dr/:cahon(.\'/ amendnwnffs}, ii1111fatum(s) t1n(Llw condillmi(~J, {f m~1', to the 

.\c!:emc' o, moy he l'Nj't1red r:_1 Ji,\' i J1;;n 'h!l! Trib1mol and/or :my other aurhonty H·h,le sa1x:riom11g" the Sc!iemc ot a~ 

may he n·qwn:dfi;r the piap,·se o/ ru30Jm1g any thuh1s or d1j/;'c1//11es rhal 1;H,~1: 1in.H: m gnmg ef!ix.·t 10 d,e Scheme 

or Jflr ony orhcr such 1"<.!osor1, as th1.: Rm.ird m,cv t.fce:m fit ,mr.! pmp1,'.r, wirhr;ut fterng req1m·ed to seek anyfimht.'1' 
oppr{')w,! ,J_(rhe 1111.~ec11reJ :,:n;:diturs or otiu:nt't.~t· ro the end um[ mlcnf thar rite mm:r::11red creditors sh(:Jll be d<."Cm1;:d 
10 lu1w gwe11 t!u1r appro•,<Ji 1hr:u:w .:xprc.1·s/1· by rl:e aMhnn~,· o/th1s tl'solurwn ' 

Takt' further lwticc tho1t the Hnn 'bk rnhuna! vidt! tts Chkr h<:s appoint:.'d l lOii'hk .\Ir Justice St!nil Gaur. Fonner 
ludg<..,; . .l)dh1 I llgh Cnml [li, Chilff)tff:()11, >.lr All!l Kumar Y..fittal :is Allcrna!<.' Chairperson imd M~.'),faum~t Kaur 
\arc..:11 a::. Scrulmi1cr or tlh: ,~;1id \lcdn1r • 

lh,: f.;,.;h1;,n1c. if ,ipprnvcd wirh 11'.0 tt\qu1;,i10: nwj\'lfi1;> nf l ;n;;c,;;ur,,xl Cr,;~lilor:i 1,f th.:.-. (.\1mJ'-i:U1)";,Wtli he :mbj.:cl 1(1 ths; 
;11h-.t,.'q11c1i1 apprn\:d d. tlw H1111 hk liibun:11 \ r.:opy n!'thc rn,!ic<! i.;011\\,:ning ihu l\.h'vting :1lnnJ.i \1.:ith cxplimntnry 
;t:11.;m,;n! th;:rdn unda :-,;;cti@~ 2.'!0( i ). ~:12( 1) :D:!(_2) and I 02 ;md nthcr' appfo,ahk prnvisinns. if :my. l'.lflhc ·\d 
1-..:a<l \\ilh n.ik: 6 f'f the \kn;.i:r Ruli.:s, 11w Schi.::m0 and th..: i)thcr L'!h:!0H1rcs a:<: indicated in the iridcx arc enc\n..-:cd 
h.;1 ..:,,1!11 1:urllhT lh-.: :tfor...:~.nd d,)nm1G11l>s crrn :i b,, he, nhl.w'lC<i frc~ ,,r charj!r:. from Lite r~:g1%l...:rcd ullic~ of th~ 
Cnmpal1~· 

Datnl: .2(i'1, :\ugu;,;1 202-l 

l'!an:: >.cw l.klh1 

ll!N: 
.\dd: 25 lO. F,1.~t Patd :--;uiif. N~w Ddhi-11000& 

J '1 
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! . :\u t:.\µlurnJh.~ y swwm::nl urnk·r scc1in•1s 1'.IO(J) 232(1 ), 23:2(2) :t:iJ I 02 :wd utllL'f app!icnbh: prov1:mms, ifany, 
(if the .,\i;;,t read \\ith the rule~ mad.~ thcn.a1mkr, :..dtmg oul 1rn.1k1lal focts, llirm;; pan (Jfthis Notice. 

\N c:-is,:n:m;o CREDITOR EYITfLEll TO ATTEND ,\:-ill VOTE ,IT TUE M£ETING IS 
F.'.\TlTI.ED TO Al'l'OINT A PROXY TO ATTl':Nl) THE MEETING ON lllS/llER/lTS BEHALl' AND 
VUTE ON lllSIIIER/JTS BEHALF, A,ND T!IE PROXY NEED !\OT BE AN l"NSEct:REJ) CREDITOR 
OF TllF (O~fP.\NY. TIIF. l'\ST!ll'\IF.NT .\PPO!NT!'IG TllF. PRO):\', lllil.Y COMPLETED, 
SL\:\ll'ED A,ND SIG7\ED, SHOl:l,D lll\ nEPOSITl'1l AT TIIE REGISTERED OFFICE OF THE 
cmJPA:'iY, NOT LATEH 'I'll.\~ 48 IIOrlt, BEFORJ, THE SCHEDULED TIME or 
C0.11\IE:NCEMEYr OF TIIE \·IEFTIX(;, ,\ BL\.\" l'HOXY FOR\! IS E.,CJ,OSF[) JIEREWITH AND 
CAN \LSO HE OBTAINED FIU'.E OF Cll;\RGF: l'RO:VI THE REGISTl•:IU:Il OFFICE OF TIIE 
C<nlPANV. 

A l'ERSO:,i CAN ACT AS A PROXY 0:-S lll:IIALF CW NOT MORE TIIAN 50 (FIFT\') l'NSEGIRRD 
CRElllTORS IIOLJ)ING, IN AG(;REGATE, NOT MORR THAN HI¾ (TEN Ptmc,:Nr) (W nm 
TOT,\!, DEBT DUE TO nm tJNSE(TRED CREDITORS OP THE (UMl'ANY, JJOWEVF,,R, AN 
I '.'\SECI '!ff.Tl CRF.DITOR 1101.lllN(; ~!ORR TIIA N 10% (TP,'\' i•t(ll< :ENT) OF TII E TOTAi, nEllT 
uu; TO nu: UNSECURED cmmrroRs OF Tim COMPA7'Y MA y Al'l'OINT A SINGLE PERSON 
,IS !IISIIIERIITS PROXY A"1J SU<,:11 p;:HSO;\ SIL\LL :\OT ,\CT AS A PROXY FOR AN'\' OTHER 
PERSO:\ OR l'.7\SECUREI> CRWITOH, 

ALL ALTERATIO\S \!ADE 1.'i TIIE PROXY FOR~! SHOULD BE l"'.TTIALE!l BY TIIE 
l'XSECTRED CREDITOR OF THE COMPAlW, 

Only th.: t't1!>¢cur1;:od Crcditor<1 ofthv Company. ,vhm;i.:: 11mncs ar1x;.1r 111 ii~ Ch;ntcrr,;d Accounl•mt"s ~'.crtilied list 
of t:nsccurcd Cicditors us on 511 • Fcbruiiry 202,L tJ!; has b~cn fi!,xJ ,.,.i!h the l!on'bl"' Tribunal, \\ill be qntitlcd to 
:i!lcnd :ind v-.,tc lit the Meehng. Furtlwr. pursllanl lo the prnvi~i<im <:,,f s.;c1ion t l) of thQ Ad. ~dy 
cnrpnratc:-.'imtitutiom:/corpornlc 1111-::c..:.urcrl crcdi!Ors can nulhoiize 1heir authvriz.cd n:prcs.cnt1,1l!vq to attend lhe 
\ lccting on their heh:111: provided n copy of !hi.:: rc::olut!on of thi,; board pj' d1!'.,:'C1on or other e;ovcmine h0dy nf 
~uch bod,· cn:porntc un&.:curcd ;.;reditor. indnding the power of attomcy or !ctkr of an1hority. <luly authorizing 
~uch au1hn.nzed represt..'tllativc, is Jqmsitcd a! thr n,'gistcnxl ofTiCJ..: of the Company. nP1 lah:r than 4R lwut.;,: hcforc 
lhc ·jch.:dulcd lime of cornrncnccmcnt (lf the \lcding 

ln c.nmplirm,;<1 d'lhe dire<.:f!Cllh of1lw llon'bk.: Tril·11naL 1hi.~ noli.:r..: i:; being ~_;n1 tff all !he { :n.~curcd Cn:dilnn 
,\iw,:,,' :mm¢ appears in th,: Chart..,'T:.:d Acc0unt,mt'.; i.:~r1ifid list tif Ln,~cur<Jd CrcJ1tort ni th~ Company as (HI 56 

1:ehn1m;1 /024. as; hnve been Ci!ed with !ht: llon·hle Tribunal m; pL'f 1~nnis~1bh1 nhxli: :.pcc:ili<:;d iu thi!' Order of 
th.; l-!nn·hlc Tnbunal. Further. n rx,·srni who i,; not :m 1.·n~ocur,.;d Credit,1r of the Comp.any 11s cw\ 5!11 Fth111ary 
Z02~ a!HJ whnsc name doc.h 110\ aµp,;;:11' in lht: 1.1h<YH::·mt:uliC!lc:<l fot ofC:11:)<:(;.U1Cd C1ci)ih•rs ofth1r Compauy should 
tr~at lhis :,,J11tic1." fririufrnmation p111po~I.)-" nnl~' 

.\~: p..::r dlfccti1:.n:> of lhc I-Ion 'blo. TribunnL qumum for \hi,; :'vh:r.:ting :dull\ b-,: 75" ~ in Y;1[11c of un:-1-ccur,:d ~rcdi1ort1 
Fnr1h,,.~L m c;1s0 the quc\111111 ;1,i ~tah.;d 11- ,wt Jff¢'.{<.:nt al th.: iim-.! of c<1rnm..:nc,::m-:;n1 of th1,: \,fo.:.:1ing then thq l\foclins 
~h:dl h,~ :.djnm11cd by !ml f' :rn hrnir {ltld tillYr'.<lfki, tlir~ Jll:r-.on(-:) prt~\C!ll .. "\nd Ynti1)g ,!ml! he dc4'fl1Cd ~0 C,)1:-!ttuk 

1h<.!(lU\\fttm 

11 ,\ll ,i.;k\uHt d1>1.:um,mb: rr.Ji..in.:ll :n in !h: acs:nmpanyrng 1101! l'i.: :1nd ..::,plan,1101Y slJl(llH";nt •m~ open 1hr inspection 
hy thu I ~m(:curcd (h;ditors at !he r~gi,qercd olli~ of the'. ('ofl;jpa!l) on nil wo1kmr, day:-; during nl1ice hour;. i.rtX 
0f ..:hru'gt.: 1ul\l will also be mndo ,.rvnilubh.: .it lht,; \ k-:-ting 

7 llm \otic:c -1.;.onvening the Mt;ding of l 1nsccuri!d Creditor" of the Compnny will be publish® through 
odv(:rh$◊11Wnt m t~lhi >JCR editions of nc.;v.,;;pnpcr~ nwm:(v, .. Fi11.n11crn! E:-.prnss" (Eng.11sh) and "Jansalta" 
{Hindi) 

X ln act:ordancc \~ith the nrovisw1H of st:c\i~)n;) 230-232 oflhe .-\ct th¢ Sclv.m11,.~ shnll be acl:.:~I upon only lfa maj<.:rity 
of person5 representing tlm.'.1:~fourtl1 in v,iluc of the l:nscuircd Cn::dill)r!i of !ht: Re;;.ultinit Compnny~l \'otinfi in 
pcr:;nn (inclw.lmg through proxy or :rntlmn:::,:d r...:pn.:~i..:ntallvcl agnx lo the Sd1L1n;;:. 

(J ·111,: ,:cru!itii.~,~r ..:.h,dL im1twdi:ikly :1!1,.ir 1h,_; cond1p,1on r,f!lw volmt; nl the \k..:1in9, c.,mnl lhe votes casted /It !he 

\k:clmti. in the presence of :H le.1;;r 2 (two\ w11ntis~es \\i10 ure nc.t in th~ cmph!~miml nf !ho Com puny 

! u. ln h::rms of porn 14{ X lll) of the Ord1.~r i /:sued by thi.: I {()n 'hh.: , fri hunal m1d as per Ruic 14 of th¢ Merger Rules, the 
Jlr.111 'hie Chairpcrso:, is ms:ronsible for reporting the result of th.::: Meeting to the Hon 'bit- Tribunal ln Form N°('I. 

C\.\~•l, w1thin u pc1 io<l of 7 (::.n\.:"n) tluy~ 1,f 1,;011;.;.Ju~iou of tlh.: l'-,·k,.;tmg. 
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11.An Un;,;;:curcd Creditor (or 1/s aulltonsed rcprcser.lal1vc) nr proxy, nltcnding iho }.Jccting, is rcqucslcQ to bring 
the duly um;plctcd nnd signed Altcndancc Slip 

l 2,'lllc Unsecured Creditors \\110 arc attending the Mcciing arc requested to bring their ID Proof for easy 
identification, preferably Aadhar Card/ Election Voter Card, 

l :\ __ ,\ copy of the attcntlancc sltp, pro:-.-y fonn and route map (!nduding promme!lf landmcwk) of the venue of tho 
'\kctiug is cm.:;losc<l herewith and fbrms part ofthi~ nnli<;t:. 



BEFORE THl: HOK'BLE NATIONAL CO,\fl'ANV LA \V Tllllll/NAL 
BENCH-II AT NEW DELHI 

COMPANY APPLIC,\ TION NO. CA (C,\A).5-l/Nll/2024 
IN TIIE ~IA TTER OF 

SECT!OJl,'S 230 TO 232 OF nm COi\lPANTESACT, 2013 
AJl,'D 

I:\ TIIE \!ATTER OF SCIIE\JII, OF ARRANGE\mNT 
A:>.!ONGST 

l. IlL!E .IA\' FINLEAS£ PRl\'ATE Ll:\IITF.ll 

.,\ cornpany iricorpornti;d under the 11rovis11m~ of Companies Act, 1956 

Rt:!gistcrcd omcc: Flat i\umhcr !'109, :-;u: Hoor. Padmn 'lower ll, Rajendra Plow, Ddhi -110008 

... Dcmcrgcd Cmn11any/Appllcant Company-I 

2. STRIDE FINTRRE PRI\XrE I.IMITEfl 

,\ company incorporated 1111dcr the pro\-i!Sions ofC(i1npanit·s J\(.;1, 2013 

m:gi~lcnxt Office: F-l J'21J_ I" l· h.Jo1. f la1 sha Bhawan, Cnmrn.ught Pince, ;'~,c\\ Delhi -1 l 000 I 

... lksulting O:unpany-1/AppUcant Company-11 

.l. STRlllE ONF. C:Al'ITAL Pkl\'ATE l.lMITliD 

A c-ompirny inu)tpointcd uudc1 tl1t: pt.o\'isions o!'C01np1111ics Ac!, 1956 

Rcg1stc:rnd Office: E-IJ/29. 111 F!onr, l litrshtt Bhawan, Comrnught Place, New I)<;lhl -110001 
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.,.HMultiJ1g Compan;i~Z/Applita.nt Company .. Jll 

Explanatory statt'ment undH stctions 23(~'3), 232(1)1 232(2) imd 102 of the Companies Act, 2013 ("Act") 
rend "ith rule 6 of rhe Comp:mks (Crimpromise!\, A11-angm1tnts and Ama)wrn13tions) Rules. 2016 
(''\ft"rg:rr l<tll<'!.''). 

Pur~urun to order dated 23rd Augm,1 2024 (''Ordc.r'") pas.set! by the f Ion 'ble National Co;;npany Law Tribunal, 
&nch-11:111'cw flcl111 1"T1ilmna1') 111 CnrnpMv i\pplication No, (CAA)-54!ND'2024 jointly filed by Mis 
1{1uc .la~· hnk:i~c Private l .irnit:;:d i-·J)emcrgcd ('.nrnpnny'"), :\ts ;,;1rid.; Fintrev P1watc Limited ("'Resulting 

Compan~·~r·) and \J'f; S1rnle Onr; Capita! P1ivn1e Limited ("RcsuJUng Company-2" or ''Compan)':l a 
:m:i,;iing tifl 'ns1..'Ct11cd Creditors of ihi.: Ccimpany is hcing· convern;d and held ()11 Saturday, 28th Soptcmt,cr 2024 
:11 12:00 noon a1 lllock H. Grmtnd 1-lm. DI.F Coqx>ralc Park, DLF City, Phase-Ill, MO Road, Gumgram, 
Haryana- ! 22002, for lhc purpoSt: of considering am:! it'thonght fit, approvmg, \'l.i1h or without modificatio11(s), 
the propo~cd scheme of airangemG11t :unongllt the Dcmcrge<l Company, Resulting Co1npany~1 and Resulting. 
Companv-2 and thi.:ir rcspec1ivc shareholder, and cre<btors (!wr,{i~after rcfl·m::d to as lhe 'Sr:hem4 '), A copy 
of !be Scheme setting out the delails of part-ics involut::<l in U1c proproed Scheme. ap-pointt;:4 date. effec·tive date 
:tc. ;~ ~t12chcd hercvvith and marked as: Aunexm-~-A 

!n 1..:11n:- of the said On.lcr. the }{!)11 'hie ·rnbunal. has appomlcd !-!on 'hie Jvtr. Jus11ci: SuniJ (iaur. Fonner Judge. 

Delhi lligh Court, as Chairperson, Mr. Ami Kumar ?v111ta.l as A!lernatc Chatrl)¢fson an4 Ms. l'vlaurru.,"'Ct Kaur 
Snr0t.·-n as Scrutiniwr t)f tb,; said mcc-!ing nr \ Jmccurcd Creditors or the Hc:,;.ulting Company-2. A copy of ihi; 

Dnkr rs;:;ncd hy ! l0r1'b!c T1ihunal J:{ a11ached herewith 1md marked ti$ Anne1ure-ll 

Di:iait~ (1f the J.)..,-rncrgcd Comp:my arc given hereunder: 

(.1) Corporate Jdcntificatinn .\'umber (ClN): L1M-910Dbl996PT0)83130 
(h) Permanent Account Ntimht'r· AAACB5215ll 
(c) ;\i11mc: Blue Jay Fmlea& Pnvate Lirn1tt~d 
(d) D:tf<' oflncorporation: 6th ~ovembcr 1996 

\u) 'T)·pc of Company: Lnllstct.l Privalt.: Linutcd Cornpany 
(I) R<::!sJ,i-,d Ofiice: Hal Numb~· 809. gm Floo,. Padrnn Tower ll. Raj:ndrn Place. Delhi -11 D1l08 



(~! E~~JaU Id: comp!itwce1l•ziploan.com 
(h l Details of ('a pita.I S1ructurc; Capital 8h·uctun: of D,.1!H.:rgcd Corn puny as on 31 '1 hlnrch 2024 is t'l$ under 

----Pat11cu!ars AlllOllnl (In R;,l -,-\uthori~rd S!uuc Ornita{: 
3.50.00{) c<1ui·1v sl)ares of ks. I 00/- <.'t1cb :\50_(10,000 --
S0.000 Preference f;,httr.::s of R~. • 10\} .. -:.ach 50,00.!~QQ_ "---· 
I .R\.000 Pre force cc slrnres ofRs.150. -each ____ ).77,50.000 

1'01:;. 
··-·~ 

i 6. 77 .50,0flO ·-· 
Is.suctl. Subscribrd and Fulh· P:1ld-un Shan Ca nitnl: 

i 
2.54.465 Cguil\· S!~ares or Rs l 00:- c.·rnl1 2.l4A6.500 

i ~---··---- ··--·-·•-·'--- J:t~~L .. , _ _i,54.46,5011 

Sub~i:qrn:ni tn :1 l '11\·larcb 2024 and 1iU th.: dak of tlm m,!icr:._ !h{~re is no change in the authorized, issued. 
q1b;cribcd :md p11id-up ~haft: tt\pital (,t'1h~~ D-.:m'{rg;,;il (\)111pa11y. 

1!) summnJ;i' of main objects ai prr ~tr,inonmdum of ,\5:'!0ciatimt: The muin ol~jcds (lf the DGrm:rgi;:d 
Compm1v as set oul in Cl.a use I.II( A} or its 11Jcrnora11dum of ns:,ociation is ns f1,>lk)\\'s· 

To cauy on th-: !;unnf;'.\'S t{ i,.:,n111J:' ;md li:i·c p111·;..l·,oxcs :md lo acqu/J'e. ru prn\'i1h.>, 011 lea.•r? t"ii< ro 

pr1ivtde tm /un! r1m:hase ,1rms and tn let on im·r ol} 'Yfh?; 1fwd11.tfl'Wi plDnl.r mu/ ~itJICe cmnple:,:at, 

e:;111pnw111I, 11uu)mwry v«hid1•.\. n,1f/,ii11;:: mid 1w)I nr,1h'. teqnwl'd _for mam(liu·111nng, pro'-·e.~.fft{ff, 

trumporta/1011 twd /l?tdmg !m.\"fn,!.\'X,!'> md (;ffr 1r :·01•1ml'l'Cl(Jf mu:/ ;;1J1Vi1~,~ l))/.\"/ll,1ves 

Ti! lend mui ad,•mK·c moncl' und :issvls of\11! kinds or ,r,1re cred// on ai:~' l?i'/11.t ar mode cmdw{th o· 
,ntftr>11I sc.::IImy 10 ,azF 01dn11d:1al. _//rn:, ho~~i· cc,rjx,rah.· (J!' any oth}r emI(J,' (wdudmg ,rtthmu 

prcrud:c,,_> !11 the generafti)'(ff/w /or'.:go111g 1my ho!th1g ,·m1,pm(V .nihs1di1J•)'. -'irjtt/2(>,r ';11b.ndiwy oj, 

1-il 011y other com.-,xmr whetf-.er ot no/ a:;sm.'1l/ted in rmy H'ilV ;nt/7. the c·nmpm~r). to emer into 

g11:1ran/el)J. contracts o/ 1ndem111zv om/ suri:f)' xh1p ni oil k111d1, ta- t·ccf.tive monc;· on d1Jpm1t1, or lou11 
11po11 m,y rerms und to secure or 411wra111c:e /JI m-.~\· nu11mer and ripan mry rerws tlw paymem (if airy! 

~11t1i nj·ml)/11~1' ,,,, rlw 11111/0rintmrn cf,m)' nb/1ga11011 l~1· ,m_,·;:,.,rstin,.Jirm or compan,1· (1nclud1n,1; wirhont 

rrG:;;uli(tt r11 rhf! genl!rn!11y (:f1he_((J1Y;,g.,rm1g iJM holdrng comp.·:lfly, :rnbs1d101y orfi:llow suhsidhu:i,- f~f,' 

u, i1 11y otl1,'/ (U111fhJl~I" ussocwted m w11· i1'a,1· i:·J!/:. !he Crm;pwiyj. 

i o ho11·0,1· :1lu! rmse mm1ey m mrr mnmer l(;.1· the jn,1pos<.· n(:JI{\ hu.1•nw.1·s n(the t ~ompr:mv or t;_(mz\l 

;>rJ!/1/Ja.r:_1· ;n ti-flld1 Iha i~Dmpany ;~ m10·11s/1•d rmd to .t<',;-11','.' !!1,i .''i'poynu'n/ r/ any mom::y borri::iwc~I. 

r,nt,•d or mi•mg !\1 mnrl).t,•1,!(P, r·l111rg,>. iwndrwil >i'C!i!•1~v .. 11(111 h,rpotluu:at1on OI' ot)!fr.r .~,1curi~v 1,p(>n 

1iw 11·/m/e or alt)' J'hl!'t nf the ( imi,n,111., •'1· ;ir,;pe•·(v •;r a~~,,; r,1·hc1h,·1· p,·,;,,senl or fi1t11rv1. 

-+ rr, c.ir,:i•tm the hus1112.u, rr"lfes.wm. 11" ,..-A.·<1rwi-1 1'./ o,.·!1ns: ,1,, 01·1.rnl!anrs, adn.wH•. m.:magers. lrt/SU'i.!.'I, 

affom<;:ys u"iid ug,111!~ _/r.Jt ail matrc/t ;;/)({ p1 ,,blem, 1.1n>'1t\'; u,r ?(, :dating tow· fl.J11ching upon rf1e Ji.eld 

ti/ {//J{IIJ:'t: 

u .1 \ature of the businc.:;s rnnicd on by th1:- lktrn:rfl'<l ( ·ump,my: "Jh; fA:m.:rg..:d Crnnp:my is a nnn

:-,\'.,k1!1H.alh· miportant non-d~pn::it r,1k11w nun-h:m~rn'.,' fin:inci,11 cnmpm1y n'.p,ls,tt~red \\ilh lht~ Rc!"i~rvc, 

H.rnk n! India !,"RBT'') tmder :,;cct1on .J~-l.\ ,ii" the RH! ·\..:!. !').,.!. hnldinp a i.::...,'l'tilicak d n.:g1.drnlinn 
h~arnlt! numh;;r B--1 •UI H l 5 :ind is. :nt,!J•u/,a. l:ng:q)ld in lhi:' hm,n1c:.:.."' or pnmdin.i ti111d:,.' nnd nect~~~ihk: 
1m~e1:urd.l husinc,:,; lonn~ to micro. :,;mall and rncdinm cnkrpri:-- •_,, (\IS\,fl-'.-:) lhn,ul_!,h digital-' onlinc H1(1d,~. 

cn~lmdinr; in pnrtnt:f<:hip with ht1nks ,'Ind ,,tlh~r firnrnd:d in~tillltinns. \'-•xki11g capitnl fin.,,1acing und 
mritcna! pr0curnmcnt r1rmncinr .. tn x11pp1w1 111::ir ~!rtl\\lh :m<l e,1'1.u1i::ton ohy-clivcs (··nuJlilineio; l.oan 

I 'ndtrta kin1C or "J)cnw,lltd l indc1111kin1(·1 an,1 pn); 1ding ,...:c\10:d I nan~ for ,1cquii,i1i1m ('f 1nachtn()ry 

and i.'quiptm't1l c·E,plipm<'nt ~·tnnnc-L' I inderbkini:() 

(l; .'\"ame of;.ilock c'.'i.ehange wlwrt !>tt'Ul'itie.>nllT lhtt•d: "-1~! \pphc:1hk:. a:; lhi.: ~.;curiti.,:~ ,.1fthc D..:::mi:;rgi.::tl 

ltilll[•t1ny ,'lrt: i;ot li~f:;~l OB uny ::.:lucki.:xthang,:, in India or ou(c,itli: India 

! l) Dl'tail~ llf chrut;?e of nmni: of the lkmcrgcd ( :mnJJ:Ul~ in lasl 5 rr:-11'<;: In the year ~022. slalus of the 
Dcmergcd Company \\'!iS. ch:mgc<l frnin pnhlic IHnifrd lt.ill1flllll\ t,1 private lirnili,Xl i;l.llllp;mv an<l in this 
t'L'1?:<lnl .i frc::.h certificate (1fi11crnporation ct"111:,,~qt:C1'.t 11pon conversion from rublic company lo privot\! 

,.;dmp:m~· \va.s 1~s1k;d hy lhl'. }{1,(~ (Ill Xth .\p!d 2022 
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(m) Detnlls ofch•ng• ofregi•t<r«I oftkc of the Dmwrged Compony ln IMt Syoann ln the year io22. tho 
Dcmerged Company had c.hanijod its rl'l~istcret: office address from ''l-1nt No. 607, 6th Floor, l{aili,.:i,h 
Building, 26 K,G, Marg, New Delhi-l lOOOl"t-0 ltsprese11trogiswrcd office ad!lressoamcly"FlatNuml"'1' 
!09, s• Floor, Padrun Tower rr, Rnjon<lra Pince, Dcll,i •I l0008" with effi,ot from 3'' November 2022, 
Apl).rt from the said change, there has been no clumge in the situation of regislere.d office of the Dcmcrged 
Company in H1Q last 5 years. • 

(n) Details or change otobje<ts of the Demergcd Company In las! 5 years: In !he ynar 2020, the Dcmerged 
Company had in its cxtra--Qrdinary general meeting held ori 21h November 2020 pmised a spx:;ial 
resolution in relation to the allcra.tion of tl1e obJect clam:e of its n'll':}morandum of ns;;c)t,.;ation, whereby 
clause 3(1\)Z of the memorandwn of associntion of;he C',ompany was altered hy substituting the following 
claw«: JA(2) :lnd 3A(J) thereof: 

3A( l) To (end and advance money and (lssets of all lands or .(.,1ve credi1 on any terms or mode and with 
or wllhout security to any individual, firm, body corpora/¢ or any other entity (including without 
prejudice to the generality of the [ongoing any holding company, wbsidiaryor fellmv subsrd1ary 
of. or any other company i1•ht!ther or not msocialed m anyway with. the compan);~. To ente1· m/0 
guarantees,. ,xmlracts of ir11:iemnuy and .rureiy s!11p of all l.."i'lldi, to receiWJ mO»?,V on deposits or 
loan upon mi,v terms, and to secure o'r guarantee many manner a1td upon anv terms the payme.nt 

o/ anr sum o( monev or the pe({(mnance of any obligation by mzy pr:rson. firm or company 
(tn::iuding w11ltout pre;ud1ce lo the gencra!ityoflhefbl'e.gomg at1y holdirrg crm1pm1y, .tulw'dimJ! 
nr f'e/Jow sufmd:m:v of_ or any nthr,r a11nrwn_v n.<..tr1('W!ed m tmy 1-ray with, the compu11y). 

3,1(3) To horrow and raise money many mann,:1 fbr !he purpose of any bwiness of the compa,iy or of 
miy compan.v 1n which the company ir rnteresied and 10 secure !he repaym1m! ofrmy money 
horrowed, raised nr owin,f hy mottgapJ!, charge, stondard security, lien, hypotlrecahrm fl/' other 
.~ec1mtv upon the whole or any part <f.'lw Cmnpany's propei·zr or a.uets (wherher pretenJ of 

fi,mm) 

:\part from the a hove. there were n1) o1hcr chnnge:; J11a1fo in the abjects ()f the Ixmcrgcd Company in lhe 
!as1 5 years 

(0) l)•jfr of hoard meeting in which the Schtmr was i1pprowd: The hoard of dfrecton of the DemGrgcd 

Company in tl1cir mel.!ting held on 26* March 2024 approved the Scheme. Further. the details of 1llQ 
directors whn voled :n tavour of the resoll1hon, whn \'ott!d against 01e resolution and \.\ho did no! vole or 
participat~ on such resolulmn uc as under: 

S, . N•me of Dire¢to,~ •tlimg with th<lr l)JN ·,· V()ted\11.Fn\'Our/ Aguin•!/< 
No. ... . •• ·.• ,lcl!SM!n .!rm• voling , 

I l,fr, Snrhvir Singh (!)TN b/J509959J \' ohi'd in Favmtt 

2 Mr. l~;bitij Puri [Dl:H 05293149] "v otc-d in Favour 
---

Ip) Nutm•s of present directors/K,\IP ulong with fheil· Dl~/PAN and residential :tdch·es.ses: A list of 
pre~11 din.:ctor~JKMP of the Demcrgcd Company is tmtlincd hcn:in.hclnw: 

S, No. Nante ";' _. '!, DIN ·.• 'i.AtltlNS~i . .':./:•--·" .. •. o.,., .... ,,1tiiir 
I tvh. Kr1h i tij Puri 05293149 M-l/32. OLP Phase 2, DLF QE, cw 

Gun•~ooi Haryanu 122002. 
2 !\-Ir S;irhvir Singh 00509959 House NoM46. Sector 37, Gautam Dire-ctor 

Buddha Nagar. Naida, Uttm 
Pradesh 20130 I, 

1 Mr Kshitij ·vui·i' 05293149 \f.J!.12, DLF Phase 2, DLF QE. ~·fo11,agfog 
Ourn8'm, llarvana 122002. D1r.;ctor 

(q) l}f-fails or l)l"('Sl'ni p1·omotet-s nlong ,,ith thl'ir 1Hldre:10.t'S'. A !isl of prcsa.:nt promoll:.!rs of the' !)cmi..,,-gcd 

Crnnµ:my 1" rn1llined hereinhelm,\" 

f 
s. ~lllm::O,t: : ' _:;; 

I 
• Add~• "( /i >>i':l•···~ ¾ li!' ,;;; 

l!t· $hateholdei'$1Ptomc,\.;:. ,, \!illliresJH>ld ~'h•--··· 
~r __ E.!b.i!h .. l~!ri: ... e'-•-··-··--·······-··· .. M-J/32 _ DLF __ Phase 2. DLF OE, IR,377 7.22% 

I., ____ ... , 
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I I I -(hiroaon H<1rvt11HI 121002. I I I 
I Toi:,I i 1RJ77 I 7.?2% I 

(r) Amount due 1o St.'.cU11.'11 Creditors: 'Jhc l)cini.:rl::[00 CompalJ:' has 2 (two) secured t.:rajitr>rs having an 
outstan.<iing debt ofR:, 2.4J95.95i-'~ (Rupees Two Cron.~; Forty-Three l.akhs Nin¢:ty-FivG: TI1ousan(l Nine 
llundrcd Fitly-Scvc,1 only') n:; rm 5°1 F;:bmary 2024. Furth:::r. bnth the taid sccufl-'.;d crcditori-. having, an 
outstanding debt co11s!1tuting !OO'"'o ofthe_total.deht d:.ie It> the secured creditors have pro<..'ided their 
consents by Wa\· of affidavits. 

(s) Amount d1w to !imN·ttrt'd Cn•diton.:: Tlw D1,,1nt:rg_rd Cmnp:my h:ts 16 (Sixle,c;n) unsecured cri::dllon 
ht1ving &n; otll!-l<lllding. dcht of R.1c 2>.76.41 Jg9,. {E,upccs Tw,:nty-Hucc C.'rorcs: Scw11ty-Six Lakhs Forty~ 
.()nc Th()U:c-.tncl" TI1r<!c 1-luudrcd Eighty-Nine ~--.i1!y) ni nr~ 511 ' Fchnrnry 202,1, Furlhcc out of s11id 1.11\S~llr"d 

cn~diton. ;l (thn;~) uni.tl.:ur~d ..:rnditrwi.::-,"h11ving. .a110utst:1ndi11g doht com:lih1ting. 97.).t0 ·o of1h-l lot:11 dcbi 

due to the i1nsi:cured cr~i1ors irnv.; pro,,id,:,:l their cOI\S¢nlr. hy w~y of nHidavils. 

(Ii ):c,t \\'011h of tlw Lkmerged Comri1111y iis on 3J<t Mnrd1 202-t ·mu net worth cf tht:: [)t)merged 

Cnmpmry as on 3 !"1 \l:m;h 2024 i~ :i., under 
-·~-~··---

Amount fin Rs) i'arti5yj;1rs , 

l'aid-tm Share Canita I I,\ I 254.46.50(1 ·----
Add: Rc:icrvc & Surpl_us JBJ j7,24.15.Mlll 

N('I W<n1h [.-HBL,L ( 4,69,69,140\ 

•\ (:npy of !h1'. ;rnrlit,:d Jin,11w1~l ;:t:ih.'mcnt nf ilw l)._;111,?;Gl.'•i Ccrnp:rny fnr the fi11:n1cin! y¢:1r t:nd,;.-:d .11 '1 

\.f;irch 2024 1, L'ndo,nl h,:n;,\· th 111d 01.,d.:l"d 11..:; .\tuwuw1·•(' 

(u: l);s.closure ahout tJw rlfttt ()fSrht'mt" on thc- nutc•rj;1l inf<'l'CSts oft.lirtctors/Kl\IPs etc.: KimJly l'ei'cr 
to !IK n.:pml mlopk:d by th-: hntnd nf cli:"n::ors oflht lkim .. ·rg.:d Crnnp:my in :heir meeting held 011 26111 

\1orch 102l anncwJ hcft.:\\itl1 and rnnrkt:tl as r\rme,un.'-[) 

-I T}t;.·1.uls or 1hc Rc:,11ltlng Cornpn;1y-! \-\pp!il,:;\u1 Comp;111\ ·If an: µ.1v;.;11 ':"'lcrcrnzjci: 

(a) Corporak J,lentificalion l\'umhcr (CJ'\): U65999DL2020PTC368996 

{hi Prl1nanent Ac1~ounl Sumht•r .\BECSJ25JR 
(c) .'\.tmc: Stritk Fmtrcc Pn\'a!,: l.im;!cd 

(dl Oatc of lncoqlOratfon: 31 ·( Aui:rnq 20?0 

( c) Type of Company: l'.nli::-ted Priv,1t..~ Li1111t<!d Com pan.., 
(f) Registered omn: 1>13 J1J. I'' Fl(!-1:-_ llar::h:1 Hhrl\\<m. t\i1m,mght Pince. l\c" D<lhi-110(101 
(g) E-Mail Id: 1.x•m1.1liat1<.:(..'.'1lsl1 itkun;.:.m 
(11) DL"fail.s of' ('.1pital Structurr: {'.•p1111l Strndme (•!' Ru~u!t11i~ (pmpany-l :1s (Ul 3 ['' ~fmd1 2n~..i is il~ 

und\X: 

P.it1kulurs Amount (.in ~..,:L_ 
Authorised Shm,• Canthll: 
76.SOJ)O() EPuit-,. shar-.;', or Rs \(l - (llt:h 7 65,(K),l)l)t\ 

5.00.000 Serici A C0nl1mhori!v C<•!l\'(:rtibk-Onm1l2liw 511,01),000 
Pr..:forct:c-:. Shan_:i of R~ lh- each 
172:000 S..:t:d Cm1pu!snril\· C,mv,.;nihk (\1mul11t1vc 37.20.000 
PretCrercc Shan::~ -,,,1f R::. 10-cuch 
Ui0.000 S..::rws ,\! C,impul>('nly Cn11vcrt1b!e Cllmti!JtJ\t I 8.00.0011 
P-1i.;fi:1-.:1,1.,I.' Slnu.:~ Al<~- in. r,::11..:h ,_.,,_, ,, 

'"'" 

LS0.000 Svrir.,-:-. :\1 Cumpubrnil> c,~ncilihk: Cumu1ali\'.; I 5 ,00,000 
Prefore11c1,; Sharw, ;)r K~ 10-..:ach 

···•-•-'-•• 

Tomi H,H5,211,000 
Issued, Suhsccriht•,f :md Ftdly P:tid-up Share C:tpitu~ ~ 
26.69, 186 Eouitv sh11rc:.-. of Rs. 1fl - .:ach .:?.66.9J.R60 

! L21.34~ SCnCs ,-\ (()tnpul~)ril~. (\11wt.':rtihlc Cumulative 1 l. I \~90 
' Prcfcn::m.:I.' Shan.:~ -:irf{~ l O ..:a.ch 
• 3.51 J 70 Sct:d Cnr11·rubnn! 1. Ci:n\·~r!lhle Cumu la1i v,; J<,] J,7(1(1 

• Prl.'.fcrcncc ShM.:f ,1l I~:- Jn t:<h:h 
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~ 
,14,001 Sc'lius Al Compulsmil, C:011vc1tih/e Cumulative 4AMIO 
Prcforcncc Shares ofRs. JO each 
84,772 Series A2 C1impt1!St:rilv Cnnv,:rt1illc Cumulative S.47.720 
Prefi:n .. "f1wSharesorRs. !Ocad1 

To1al 3,2 7 ,06, 780 

St1b~c4u..:nl to J l >1 l\.-larch 202--1, the hr)ard of directors of tb<J Rc:mlling Compuny-l in thi;ir mcctiug hd<l 
on 5111 April 2024, hud cnmidcn.;:tl nnd 11pprnv,.;;d the nllolmcnt of 13,144 Series A2 CC.PS pursuant k1 

\Yfilch tho revised anthorizcd1 bsuc-0. ::1uhscribcd and pnid-up ::1hafc c;1pital stmctur<; of the R~111!ing 
Company-! is all fol!owi;: 

l'al'ttculors . - ' I AmoliJII (in_Rs.l . 

Authorised Shim C1pih1l: ., .... 
76.Sfl.OOO Eouitv ~hJres. of Rs. 1 o·~ each 7J>5,llll.lH)0 
5,no.nor) Series;\ Compul:;11rily Convertible l\umllativc 50.00.000 
Prctcrencc Share:. of R:;. I 01

• each 
J. 72.000 8ccd CD1l1 pulsorHy Convertible Cuniu!ativc 17.20 ti(){) 

PrnfercnC(: ShnrcsofRs. 10- c:1ch 
!.80.000 S1.,,1i1.;s Al Cr)mpu!:.mily C011v>:;rti\Jll: Cumu!atiw • l X,00.000 

J'r-cfrmicc _Sharcs:_of_R_s. Ill'- cz,di ... 
I. 50.iJOO Sdic~ A.2 Cor11p11l~or1ly Con\\;"J1ib!c Cunrnlativc I 5.00.000 
Prcfor .. ~ncc Sban:.•s ufR:s. 10- ..:-a~h 

l'olal - 8.8~,20,000 
' 

ls.m"d, ~'uhsc1ihtd nnd Fullv Paid-uh Shure C~nititl: 
26.69.186 r.,,uitv shares ()f Rs. ·111,. e~1ch· 2.M,91.&60 
1.21.349 &:ric~ A Cotnpui::i,)dlv Conv1.,,-1ihlc Curnu!Afivc ' 1.2.1 :;.49{) 
PrcfcrtJncc Shar~s of Rs. 10 each '-"-~"-

3. 51.J70 Seed Compul:-orily c;;nvc·;1;t;'f~('.'.{ii'llliltl11ve J5,l.l.700 
Pn:ii..-ri;m;c Shares of Rs. l O c:tch 
44,0()1 Serfos· :\l Coi11Pulsortly Convcrtlhlc Ctumilativc HO.OJI! 
Prcforence Share:- of!~-: 10 t:,1.ch . 

l. 17,916 Series ..-\2 Con1pul:wrih· Cnnvcrlihlc Crnnu!ahvc l l,79.!(,l) 

J>rnJCfc:ncc Sliart:::. of Rs IO __ ~a.~J! ·-·---- ··-·--
' Total ),31),.)8,220 ... 

Sub:st.:qttt)lll to the rrft:it\~s.ml allolm-:nt of S~n~s A2 CCPS on S'h Apnl 202•~ ,m<l till !he datr.: or this notice;. 
th-:rn i:; no chaug; in llwuuOmri1.W. i~~ued, suhsi.;Iiht.!d & p.uid-up ,h:m.: l:1lpit.1! of RGsultmg Company-I 

( i) ', foin Objt·ds ,1s ptr :\kmonmdum of .-\.\.,othltlon: 'lhc 111a1n d1j:x!s pf the Rt;.'5Hlting O:1mp:u1y- l m

>wt our i11 Clat1sv Ifl(:\l ,,f ih rnvnw1m1dum ur ,t~:>m.:iution :u-: a~ fl,J!ill\~ 

"/ i"o i..,Jn:•· ,,n 1!:1.: /,u51>;,·s1· 1{1111•v1·:n1c11f :ahH1i/'S. 1nerch.11rr hun.hJ. uml~·1·11I1fcr, pnrt,fi!u.J m,;11ag1.:r, 

Licht ,iJ'r,mgi!r, ,·1,f:'!,<0/· for de.hi ,.rnr,111:-< .md M cany 1JJ1 11:\',.:.itmtm wh-'Lv11:i· Si!l<'ICtJr, jinanoo} 

cun.1·1tltr,;11cy scrv;~·,'.\ 3f,;c.>: hr-rJJ.;111g 111-seI mcmag,;m'.!!tl uc!i\'llt:::.,, ,rr:mrurc a1p1tal, r!!fi:rt1t~ urm 

!1·,,:nfs ). !11/,:1·- z··o!JX)l'iif,._• !.h.pr,.,11.t, 01,fi!ring ;1/! k111d1· 1fcmd1t.J1H:1/itft:.,, H hut her xecu,l'd t)I' un.wJ"cur;,,'ll 

1n u,.-cmdr.mcc ~nth 1.nd rn ilw i!Xlifnf rermi.utM'i: imder lh,l tlf'flltcaMif n:gu!.:.fltons in ntspecl ()leach 

.-,,j rh,• aJ:,nv,' 11,:f1vi11,',' 111 !nd1(1 m· ,,fs\-..t-!1i>n' and 10 prnvttf,, and lo engo:e:i' 111 a!! bus1m.iH(i.~ a.'/ !Ilf{\' he 

r,.'iut,'d ur ,mallur_i tv iht: af(wc.w1d liusmcss ,1r,vs unJ lo gwe -,:111duncc an,/ .\'11/'\'t'l'S and .111g.1t~•s1 

\l',J\·s and !llt'.(m., /r,r unprovtn:,! t'/!iuenc.T 111 1m:,•sm1,11! r.rp;v1r/1r111tw1 !rodes. !111s1111:.c.1· ,md 

or_2.:;•1;::.af1<,11s. an:/ 11:,.i11.I//'/,_\, 1✓! d! L11ds in !m/i,,1 

./ To take part Ill th· f(N-m:,rwn, .rnpervi.win (1r comto! o(the Jwsmex.t op.;rations and Wff com1:c:mv or 

underwkm:,: .an.J for that 7111rpow :o .;cf as r..111 Issue l!uuse, Secrdarie.1. Firumcw/ Advuor.1 m 

Ti:clmw:;/ Comwlrwrfs o. m mir oi/11.:r ,·uptN..'lf.l' uiul lo ·appy11nl and nmnmeralfi w~,, d11r.,,·1ors, 

admmistrmor.1 or ut:mmfr111f.t or mh:-!!' e.:q,eru m a,eentt 



1054 

<,,_ J 1: c:;n_1 tm !he !nrs,n,is:i qf an rnvtslm1...'1;! i::ompt..my_/i;r Iha! tm17nJs.: to 11;ven 1n, a1xp1,tcx, 1ma'en1.'tittJ, 

s11hstnf.,; /nr, hold s!w.rcs, f.ond,, sr1J<.'1.:\·. dehmn11·eJ. d::br::nh1re stock 1sn1eJ or gutJrantcecl )~v and 

t'ompm~v c1ms!if111t-!d and c:m:nng on the h-1mness'. m fn:lw ur clrewhwe any government, s/alL:. 

sove•·e1g11. lt:11trci or prov111£·w! uHnm1.1·.1wni:Fs. port trust puhhc, f.ody or authorifJ', s11prr.m1e, 

n,1111;c1pul, !ocul or nthen1 /Jt: <1-liether, m India or elsewhere ' 

(.i} :'-::1hn·c uftht' husinci,;s cartiul nn by the I<Cndttn\!: ('on,pany-1: U1.:. Resulting C<1111p:my-l is, int,11• 

ah:;,, ,mgagcd in the ln11;inc.<;f! of pnwidmg of h..x:hnnlog)· driven plalfonn hHlw StdK :\.1Sl\JI~ & utmt up 
t.:n:,tomcrs in ,~r<lct l() :1tr'-':t1rnli11,, jYl>t..VM\!:~. improve cl1iw;;r1cy, Mid fil'f>Vid<:! ncccss h'") fh~1'ncitd n.:r,ourc1:tJ 

!hat might l'lh~'Ywi~l\ b,.: out ofn .. :ad1 fo:- muilkr busincs1..:~ 

Sanw nr str;ck ('.Xthan~e \\here ~ccuritics m·r listetl: \ot , \ppbcabk\ a:5 thv ;;cl..'turifH.::l- 1Jf !h½' R;;,-;olting 
Comp;my. I ;u,,; not Ji:;k:d 0n any ~!1x:k l:'J.:h:mgt.:, in l11{:1n or c,ut::ide !ndi:1 

( ! l Hd.til!'- of drnncc uf 1uunc uf the Tli:!-ulting ComJrnu)·• t in last 5 Jl'Ul'!'i: Thc1\; has h.:..:u 110 change ir1 
th,.: n:un,: nf th.: lfo.<:Ullin:;t Con:p;,nyw! in rhc la,1 5 ~'t\1r,;; 

{n,J IR:laib. of dt.111:,,!.C of rcWsll'l't'd oNkl' of the lh.-~ultin:; (:omp•Hl,'~l in last :; ~ rurs: hl the )'t.:m 202 J. lh-: 
Rt.:sulling Cornp,iny~l had changed !ls regi::icn:-.d o!fo:e- addn;::-s from' Conrnmnily C(;ntcr J. Ollic.c no 
HJ). '.\'aranti tmlusln:1! An.:a, Pha~c I. ><i:\\._f)dhi·-11rm20" to ft!- rm.:S-L'ni 1l:gist:.;r,:.xl omc~: ;u!drc.ss ill '·E~ 

\3'2''1. !st Flour. l!arslrn Bhawa1L C1rn:at1g!it Plac0. h'..::\\ D\,':lhi-·1 tooor· with i:!ke-1 froni .z3o, AugH:,t 

2(J:!l 

. \pan from \hi; :,;:ii<l ,hnog-;;, thcr,,' ha_;. h_.;L'n w drnng<:: in the. ~tunti1.1n {lf !he rq\i';k-rc,l onkc nf lh.; 

R~<:u\tmg Compa11y-l in th1~ Isis! 5 )i.'.:<H5 

(n 1 Ddnilr. of dmngc ot ohjccts nf the lll'~ulting Compnny-1 in lust :i ycn1~; In thi:: yi:m- ~OJJ. R~,._,uhing 
{'i)!T'pany-! hrsd. in ito; ~:--.1r,'l-f,rd111m-y ;;..:n.::rnl m.::,:.~trng hl;lrl \l!l 2711' IK:..:cml,c1 202J, p,1:+s-!d a S1)\;ci11I 

R,~;h11u1ion for •'.\ltcroli"ll •>f obj,;1;\ dnu;,,;: vf m, nw,nornn•Jtml of n:1s:nci1:1tinn·• ,,h~rr..:in t,u1M~l.1u;,y l of 

,;LUI:¼ lil (:.) l'•l the n";0!\1l'irnndnni nf tr.~"r,ottliPn pf tlA~ Ro::~lllting Cmip,'.i;~ • 1 w:.i:; :,uh;,.tiluh.d with the 

hd1\\\ :-,p-.:.:ifi-:d ,;lJtL~ 

11,J'.i!itun,,, 1·tn'kl'i . . r/nc;· .1,,1el m;-n:,:1/,,'ilii;'!!I .:1cfn'ilu:x, wmmn (opiJ:.i!. -,//d.1ing I.Jrm 

/ .. "ucr,·1. /1;/er-( :,i111,1ra:,• ,')ep,',tif.~. -4/i•ri!l_{! :di k:1•d{ of O'c:di! /i.rc1/:f,(•·s wh1;1lu:1 M?C1trt..>d or 

1,n.,1:cua·d :n .u:cr:1rd .. 111,,: :i·11h u111f ·o 111c <'Yr,'111 r,:rm;s:;fhle 1rndt'I' th: arr,lu:oh/e ·~•.IJ:llat:on~ :rt 

,,,_,sr-,:d ,,/ :,uh 1{1he ah,we ,n"!,vrfw.-. •;1 l•id1u (;!' :· 1:-:~,wh.,:.•·,:. {.H'fl\'iiltn:,; //11a1;~:11J/ Sc'!'VIC'$, l'VU11l 

mrt' pO!iOf o{.1,1/1: J '(J_\ ·ttwnt {'ti!thf;'I\ ·:111:1d or ,,\!rd .1.1i1.ir;d eAJ!t.!IH,.' ,/n,,i reward solufl,'J!/\", and oll 

in.il!:1!' . .>iT1'1,:c.• rhcrcr,. in .. <11d1n~, 1,i,t nd 11.•ruc,: to tkvef.>pirt•? u o!!'ur:mt, fec/1111: d 

.1i. ,!! It, ,l;., ,l{,,r,-'l'!l!,I .~111·;1,,'., ,,/',.', ., ,r!il ,,,.~·:·,,~· :~;'!IJ,l://n:~· <"In) .<rfl\',.'L' .,,;,} .,11,Q.1~cx! \l\~1·x t111.:l 

!W ,,,;, 'u•· nnri•;·,'.'tnp ,_;/)/,· <'11, 1· ;,; '1,,, ,l,n,,nl "/f''",'1n:1h,'<', /r,u/4·s. h1·c-in1.•,·c un:.l 01 l;,<1111:;;a/1<:>il.<, 

,;. i i,:,ll" 1 1et ,Ioli /.:ind: ·11 fnd1:1. 

\p:111 l:·l'fnl !hi.! ati,reS:\!d chem~.:, lhl.'.h: h:11: k-::n nn cl!,rng.i m the ,,hJtGI<. !'"if !?~,u!hng C(\m pru1y~ l rn the 

!:i.,l '\ y-::'lf;, 

I") I.hit' i:,f lioanl lllt.'(•ting in whh:h llw ~d1enw was appron;d: T1ii:: hll,11d ,if dir.:,.:lon: i,f !11,: l<,,;1:ulting 

( ·01\111:im -l :1( lh...:ir m.::1..'.l1n;~ h,;!d (>11 ]'""! 1' \l:11\h 20.2-1 app1lNOO th-.: Sd1..:rn..:. l·\11th,,;,.1, th'.· J..:tail~ nf lh,; 
,hrc:c!,;J- 1\h,;, ,tikd in fo\t11u 11f the.: t,.::-du!:1111_ \\hr1 \'dh . .! ,1g,11nst th..: rcsnl:1111,11 ;11Hl wh,1 did ll•.ll \ nl.: 11r 

1wr!11.::r:ik ,,11 HH:h r,;1.ol11h,1n ,,re ;1•. \ind,.:r 

/ 
I [i I 
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r 2 Mr Abhmav Sun ID!N 088437Ll J I Voted in Fnvour 

3 Mr:flli,rnt rlna11d [llIK 02806475] ~ ____ J_ ___ Voted in P.1vour 

(p) :\am('S of present dircdnt\:fl\MP along with thdl" DlXiP,\ \J :ind r,,~idential addresses: '!l,c list of 
rm.:scnt directorsr'.KMP ot'tht Rcsi.ilting Companv-l is a:1 ou!lined h;,;low 

S. No. 1'rn.1l,e DTNIPAN ;\(hh•r,,,~ .. D~_!iiannfirin 
I \!r J<:hprcet n~ndhi rnn1q1R5 l$il0, Fth:1 P:1!i)J \:ig.0.1'_ P::.tel Dircci,)f 

'\agar, Now lX'!hi-110008-
., ~---- ·-·-~•-'-•---- -l '.\.fr. Abhinav Su1i OXR-1871.i II t<o ,\.J.'.506, Print..;r:; f)ircctor 

,\pnrtm1.:m, '1-.Jenr Bhagv."l1ti 

j 
lfo,:pil.i!. Se.ct(ir~JJ. Rohini, 
_Delhi. I 1•1085. India 

l ~-1r. Bharat .·\narnl D280(d75 2nd Flooc llnme No. 2. Dir¢etor 

I >Jizamuddin Eas1, Ha,r,·a1 
I :.Jizamutidin, Dd;;nc~ Cnlony. 

__ J Sm.11h D0U1i, lMh:-ll0013. 
India. .. ---

iq) Dtlails of pre..,<•nl prumott1~ alnn:2 with llwfr addresses: ,\ lis:! or pr,:t.i.:n1 pmmnkr-s of the Rc..uhing 

Com11:illy~ l 1s outlined he'reinbdmv: 

s. Namt.•Or ~drci.s No...()f %of: 
No. Shareh~clenn>rnmotcni i Shnreshdd ;,,,. .... ' \{r l.:.hpfeef (inndhi 

_____ ..,.,..._. __ 
I l\ I <l. En~I P:,lel Nnµ:ir, P:itel IS, I I. 1 11 tS.1!3%, 

~:ir,;1r, \:ew Dd½i.,.l l()OOll. 
-- .,_,, ····---~ ... --· 

' ~fr. Ahhinov Smi ll \'.o :\~3151)1_1, l'rinJi.-:r~· !IJ,07A07 30.53% 
.\p:irlmcnt, ~,k:nr Btrngwnt-i 
tl(l:;pi1:1l. Scct(w~IJ. Rohin1, Jj,:'11)i 

! - l \00&5, India 
T•tal ?.5,l!!,518 _ I i6.J7°/o -

(r) A mount due to Secured ( '.rcdirors: ·11,c Rernlting Company-- I h:ts no ,1,.;curcd i:reditrws a,; of 5•ti Febmary 

2024 

IS) Amount due to Cnsrcund Crc-<litors: Tile Re:,uitmg <;ompan1~ l ha:, 27 (T\Yt.'i\f"y.,S~ven) un~qurG'!! 

cr~ditors having an outst.rnding de}J of Rs :t~.Ol .9t:. 124 - (Rupees ·nurrv-Tl'vi) Cro~ On.: Lnkh ~~int;ty 
·111ousand One Hundred and Twr...11ty-Four nnly) a~ on .yi r:cbnrnry 2iJJ,L l-'n!'lhi;;r. nut of said unsccurOO 
cr.:ditor5:, 2 (two) un~~cured crcd!\Nf. hnving an 1)\lbt,mJiug dcht Cl)nstilnhng 96 J()~·(I of th~ total dcht 
Ju:; 10 the un~-_:,urc<l crt!<litnrs h1ivc proYitkd !h('ff ...:n11s('nb bY i)\'l\' nt' af:id:·1vii\ 

I I) :'\rt Woi-th of the Resulting ( 'r.mpim:,_·- l ,u on Jl" \liivch 202;, -nit; nd wrnh of th.: R,;sulti11g 

Cr>!l\f)ctny-1 a~ ,m .31" l\lar~h 202-41~ a:- lind...:r, 

Pnrlkttl;tN ---- ·--~-•--' 
,_A,1::!,~0nt (in RS..) 

·:t··· P.1id-up Share: C~il:1) L\l._, 
" • 

S,.'/.06,780 

,\dt.l; Reserve & Surpluc. !)tL_ ... " • • l ,,"J il5.8RJJ60 ... "'"" -
\\'o~hl:.'JII I '.'.d 1,6(,.12,9-i,ff.-tO 

:\ copy 1Jf the <.rndited finanual ~tak.111¢11\ 11!' R,:::uitmg Cump:m~ - I i\11 !lls.: l'im1ni:1al vc-a.r i.:nd..:d -1 l '1 \1an:h 
202-4 [:, t..'llCh}~cd hLTC\\ith and m:irh~<i :1.; .\111wxutt'-E 

iu) Dfadmmrt' ahoufetled of Sdu,rnc Kim.II~ lt:J\.'.I ki th,;: 1,.:pttll aik1pkd li> 1Jr.,· hoard of di1cctor~: ~,f the 

Ri;:,ul1i11g Company-I ill thci1 mn:1mg b~ld on 27"· \,lan,h 202-1 :11111c:-.;.:d lh:n;\\ilh and marked .. 
\mwxun·~l' 

' i.X!ta1ls oftht" Re!.uiting Company-2 .-\pp!icnut C,m1pan~·-l ! l ar,; f!J\~11 h1.:r.:11ndcr 

\:l.) Corp1lratc ldcnttncation .'\umhH (CTN):; ·:~or)()7Df 199\PTC !i9lf)2 

1h) P<"l'tnanent Account :,.;umlwr ;\,\c\CJ'I I 8211 

IC) N,intt: Stride One Capital Priva1-.: Lunit,.:;d 

---



id) l)~le of lncorpm·atfon: ()lh rA.~cumhcr I 91) l 

(t:) Typc.ofCmnp,rny: {'.nli::-1<.:d Priva!c LimikJ ('ornpan: 

:;f) Rq:d,<itcrtd Offict: E-13 29. l" Fkll>f. Ifa1:lw B!wn-.-111. Conn,1up.ht Plncc. ;~cw Ddhi -110001 
(g) l•>\lail ltl: L.:-omplianci:;@stiidconc.in 

l 05 6 

(h) De1.ilb of Capil;d Stnictuni: Cnpltd Stiw;tnn: of Resulting Comp.any<! as 011 :1 I'' :\-fnn:h 2024 i£ as 

llllllt~L 

I ~.62.00.000 fa1uitr shan::s tJfRs. 10·- c~1,·h !-- - --- - - -- ------ ·- -- ----------- - 16.20.00.000 
Total 26.20.00.000 

j lssuCtl, Subsc1ihNI :lnd Full\' P,1id-U[!;:';h:ll\' Capitnl: __ +---- ·"-""·-,·-·---·-· .. 
! 2_:'il.7K%R Eyuit.,· shares nfRs. 10 -<..:::ich 2(1J?,S1).68U 
[ Total l 26,17,R9.6>i0 

Sub~(lH~nt to_; 1.t >.fo1 ch 2(12°1. tho bn;ir,,l l~f d11.:c1•.'r~ nfthe Re1>i1Hing Cumprmy-2 in their m,;ding~ held 
on 2,J11• Jun.:: 2024. 271< J\ln.,; :w2,1, 1 };11• Jul; J02•1 :rnd 91"' ,·\11{;\lll>I 202-'I. rctpcctivdy, hnd considered a11d 

ap1~ovcd the incfv:1.11~ in nuthonsvd. issued. rnb,:;cnb~J anJ p,iid-11p shnn, capitAl :.truc!urc of the Re.~ul!ing 

c,)mpany•J <'-" folkw:c:: 

~,..---,. Partirul,;:•;.;t'S:..' ----------➔-r· Atnount_~l!_tl Rs~f-= 
: .-\uthorisnl Shun f';wifal: i 
r·:}0.1iOJ)()1) h1uit, :,;ban::,; ur R:; 10 - t:<1Ch 18.00.00,◊00 

'l'<rlal 28.(lO,OO,CltlO 
ls~uu.l, Suh!icl'ibt1I :1ml Fullv !';lid-up Shar~:-~.~i_p_!t.,0,10, ___ 4 _________ --I 

[ :'.J\(;_)N/16} Fq11itc dwn::, <JfR~,. I():. ,.;:1.;h ••<.•-•- , ___ J __ 
0
?,_(,0.{_,050_S_''_).c(,c2_0 __ ..; 

'--------------------------'·1c·•~•l=•cl~ ,, __ ~2~,•~,G~1~c:,;~~-9.620 ~-

Subs..:qu-inl 1n lht: afo·c~ait! inc1·ca~.:- 111 :-hi\fc c,1111:al .ind till the dale nf !his notice. the!'\! is no dung~~ in 
tlh' i'!Hihi)rtZi:d. is~ncd . .:'11bscrilx:J and p;1id-\1p ~han;; 1.:apital 0f Resulting Comp:mv.2. 

11) .\l.iin Oltjnls a., pn \kmm·,mdmu of A.\~Odation: ''Ilic :ua;n i1bjc\,;1s uftlH.: R0su'.!ing Cumpim;mZ at 

;.c\ 1:iu1 in C!au~ Ilf(:\'! ~it' i!~ m1.-111u1u11<lu111 of ;i~:wci:itkni mi.: us follow~ 

To 1,'/1¥.IJ!(•:! In :m:.! ,atf:\' 011 111 lndw und ~,:.1·ct,·hcc the htmn-:::ss o( 11Uim!fiH..1rtr:r.1\ msemN:trS, 

dc'tlgnus. ,-l,,1,:lop1.'l'.i, (·,mh1r:lon, .,1•1lns. 1m,ch:iw,,s.1mporlen' e.r.pm·lers, proces-.11;r~. conw:rlerx, 

1n.,tullcrs '\:ty..1ir,:1·s. c.'f,,u1w1•.,·. stuiers. h';;)·eho:1:wr.,. d1.1tnh1r/lJJ'S, dealers, fi.;t:/ors. a:;:_'L•nf.~, and 

rnpp11a-1 (:..1 all k111ds of e/,1crnc·,il (Md clc."<:trnm-c ~·,pnpm1:nr (mil· or c:m)JfH.me11is mchulm_e mil not 

hmit:::J to 11/(x./cn:s mirr·, ,n,k.:-11;, m,1dw\_,, 11:ut'!p!,:,\vrs uJmpu1c,· p(npluaafs ~wd .'()11w1mcr 

di-·,:1,·0111: i:cjlli/Wll'l/f dnm~·s/1c and iJ1,;n-d,,11w1'/1.: c,.n11pmcm ;md dpplram:::s. C()flJfNli'/'l .• J.,ta 1:rm:1· 

-~ \'Sf,:ms :,roc,'-<Sili'i' ,,,u,c/1'"'" sv/tw(t.1 ('. pn;( ,'i/n·,,,. lmr.lw,m~ proc,1,lur1;:~, 011tmr10/lr:m and t?J[ice 

;_•,p11fn/dtt, prn;',"-'' tnntt,-./\' h'l! ,m,J m,;:is/il't1;g mtrr11mu1iu .. ,•1.1/ar ar1s!,,wc,,,_ 1,•1nd!ldl.1·. 

h.'ivc,1i11mW!K,t/10>.' v;;11:p,1k11f c.111d _y1•.1'h'1!1.I. mc/i;d1n(t compunJnr:- tu t!:c user/ U.;h:cnmuw,i!;;:<WtW 

,:·q111p1•1u1r ,;r XJ'Yt;mt.~ and of ,:!,:,11H"<'J! piirf,·, ,:l,:"11·tJ111c ,:·omp,·1n,!1tfs, :n,hs,vst,:m.,, s1fb"a.rscm0le, 

pL'l'lphcr:ds, mafl-,·id!s, suf..u.:m<:t:.f 11:e,.lw ,1:::\'s.~,fn<.t, fl11s11Mx.1 Ji:w111s miii .wpphe.-,,, (a!l hcn.:1,111(fcr 

Nm11w1.u.:d the rrcrms "l•.:/1:ctrom,;,'S p1·c1<ll/d uod-Jth:;r rl1111g~ "; wtd u1! 111uch111c1y, 1mplem,mt.r, wo:n.1,r1/s, 

app/11,.(>/C,:s, upp~11(;f11:,, luh11c's:inf.1, S(./11/:r111.,, t.~:11111;;, 1·111Jmds, ghu.w.;, und stul!unct;i,. 

3 /'u u:vcs1, .1:rb,v:n~·, J<w, purchase r,,r ,01/;vnnh· ,cq111rc:, /mid, sell. cYchange. d1,1rme rfr:ntl Jed In 

untl /:, gTu :o~r g1,i1rmifr,:- ,:/ t1-.iu1/('H. i· d:,{ r1p/1ur /n 1!1e s/1.1).:s. s/1~1/'es, bonds, dtl>t:nf11r?s, Jei:emw·e 

, /1,t-l.·, ·\tl"l!'I" 1.11 1h·i1c:1 x'.',:11nfn:.r or (1,\{iyafr ,1u·1,/ u.,1•. c'omp .. my and ro 1nves1 om! dtia/ >n!h !he fimds 

.- J/ the' r 1 n•tony Jl, ,; n:1mnliardr req11;rz} o,: 1n.11·, /i·,,1.-n lu11:: ft, l:m;:, be umsrd-::i·ea pr,}pur m1d m .nch 
'li:t!j/!•.'I 
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t,;1va cted11 tr, 1110 ( 'nmrany Qnd in ,-,or11c11for to 1:1n:t~11•1ers wi!li or wirhc.11, sr1r:m•J/y, on tu.ch term.'f a.I/ 

mtn· scun or ex;,,:d11·111. mi:! tn draw. m,,f,:, <.1/·Ccpt-" cndon,1,· di.1·t:01mt and t!.t.:<.,'t/16 und 1ssm: bt!}s (l 

crchan,r,e. p1nr1Hmt1· rJfJ!PS, hut1d1.1, ,,1~,l:11mf1m1s bil!s t~( !a~ilng !Jnd ofh9r m:goliable rrrmsfJraNe 

1r1stmm'.!nt,1 w· s«~·1.rrtHi',t1 miyec! hoH·c;'l!r, lfwt tire t:'(.•Wpvn:,, ;,·hall not J:) the h1umf;,ss 1.f lv.,;,nkmg us 

,-1~fi11td m dUJ B,1,,kwg RugulcHfrJ11s Act, ]'IP}" 

(J) .\a1m·c of Ute lmsinei;.s carried on h:\' the Re..,ulting: Compim~'~2: "lht· He:-.ulting Comp:my"2 is a non
sy:,1t:mic.1lly impnr1;Jl)l llOIHkpo::it 1akin1: ll(~lwb;mkinp, fin1mcia: C(fmjlil!l;,' ree.i.,ter.:d with RBI umkr 
sccrim1 45~1:\ of the RRJ :\ct t 934 .. holding ,1 ccrtlficate of rcgi:nratinn buaring number B-l 4J)3 l 8 J and 
is, /iu;,_,r.:i/11.1. engagtd in thi: busim:3s fl! prn\ iding un~curcd husinv,:-::i leans to :.ma JI and r.1iC-H! hu~iacs):c;,. 

(k) ..'1tml' of stod.: exdm11~c where !fc~uii1k:-1 ,u·r lb:tcd: Not :\ppl1\;ubk;;, "~ lh.;.; jl.;Glll i1i.:s o(!h-.: R-..:~utiini 
Compan;-~2 nr.:: n,11 h:,k<l 1in any st01.:k .;::•-:~--h,:ingc. 1n India or m:lsidt !ndin 

(!I Detail~ of c:hang<· of nmnr oft ht· H'l~ttltlng Cnmp:m.;·-2 in last 5 )'Car:.: in 1hc year 2021. n,11111: 01' !hr: 
R~sulting (1,1mpany"2 w:t~ Lh,1ngt.x! fr0m 'Rising Straits Finarh.:c Privato:UmikJ' tn it~ pre:.cni nam .. :nn 
'Siiidc One Cnpital f1ri\·ak L11tntcd' :inti m tin:-: rc·g•1rd, ;1 111,:~h 1:,;;.;1!11'icJk: of'im:orp1.1r,1tion 1nirs1mol ltJ 

diani~t: f,frt'.lnh', \\!l:- i,;,11cd by th.:: RoC on \()'ii fk.'ct-mbct 2021 

(m) D!'t\,ils 1>f dmngr of rq~i:o.1Htd ofikC' of tbc R<'snlling Compirny*2 in hb!t 5 ,·ran;: In !he year 2021. 
[,fr:ailtmg t.ompiwy*2 h,1d drnngi.:d ifr rcgisl1,n;d oHic..: nddr-::'i:-; from ·'Firs! Fkxw. Th~ Great E::s:-.1t:rn 

Centro.:. 70 ;,.;-:itru J'!ii..:~. Jlchind lFCI TO\\Cr, ;'-~;;w IX! hi l l 0019" 10 it~ pn::,'-i::-nt rcgi:ietc1cJ t.iITh:t: udd1c};:-,. 

al ··E• lJ 2'.). 1'' Flo~:r. l larsha Bh.:nvan. Cnnnaug:111 PhH;i:. t-:v,, Ddhi•l 10001'" with .:11ixl from l 5'h 
IX:.:,:mb-:r 2t)2i 

.-\par! from th0 uJc•rc,,ai(l' d1:rngc, !hen'- ha-: hc,:n I)() change m thr.· sitl1alim1 nf th~ ri::giskri:d nrlk-t \i.fthi.? 

!kmlling (.'nmitH1~ .~ 111 lht' Lhl 5 )cai~ 

(n l Details of dmn;:.:.: of oh_j{'tl\ of thr lksultln:~ Comp.inJ'-2 in lm•I 5 )'t:arli: Th~·.:: h:ts hccn nnd1a11g~ in 
1he (.tb_i.;c!\. of1bc Jt.::.ullin-1! Cnrnp.,n,~2 111 lil~ fast) ~·earn 

{o) Date of bo:ird mtcti~ in which tht &:h,:mt was appro-H·d: '!he bo:1rd of Oirccton; c)f th,: R1.;,a1lting 

(\imrmnv-2 al their 1111.;drng h..:ld on 27~1 \.!;\rch 2024 appnw<:d the: Sdi.::ni.:, 1:mth.;r, th(~ dc1aili 0f1hc 

dir1;c!1.11·~ \\hf1 \'t,i!Cd in fov1.1ur oflhs: r,.:snlu!ion. \\h(\ \'Otcd :1e.,,ini;! lhe i>,;t,1;h1tio111l!ld wlw did not ,·ok 01 

par!icip;lk'. on -:nch r,!~11lu1i,:,r1 are :1:,; u1tdt•r 

:\anw of Dil'cctors along: with th<'ir UIN 

·\·1~···1~h"1~(;~-1 Oandl1i !DI>,;. os."11 1S.lSSr 
......... ___ ~,fr .<hlirna_v,.Suri.J!W< .nRS-l~?l,~j 

V Qttd in Fuvour/ Against/ 
Ahs1:tin fl'orn voting 

\'ntcd m Fnv1au 

Vot~(1 in .. f:·µ.vom 

(p) "\;ami·:,; of pn·:wnl din'rtm'S/h''.\lP along with th1"ll' 1}l:'\'./P,\ :'\I :md rcsidcnthd atld,rci.~t:~: Tiu.: hst of 

prl'.•-1;11\ dir~ft0r:; !,J,, f!I ({ lhl.'. ki:~ml Ling CumpJ11,-1 l!! as 1)U!l!ll(!d l,ch~\\" 

Is. \o. '\anw liiNii"IN_,---,--,.,.._d':-d·7,-·,-~,-, ----,"'1'"1c-,ir:,,,.=,.,:11:r!o-:-n-

l \h J,:hp10,1 G,1ndhi OX\19,8' 25'10. Enst Patti >;ngnr. Paid Dirc<tor 
'.;ngm. 'low l,Jclhi, 110008 

2 \Jr .\bhtnrir $un 1)88.1871) H }-i1 ..c\#1.'506_ Printers 
Ap11rtm-ent Nem Bhagwnti 
Hospital. Sector#l3, Rohini. 
Delhi - 110085, India. l 
!). W7. Fnlch \i~gnt, :-,.iew D,.?lhi:· .. , .... 
110018 ' 

('omp:my 
Socrutnry 

( q) l>t•taib of (ll't'1"tnt promolers i1.lonµ. wilh tht•fr :1tldrcs.'K's: .,\ !i~t t~f pn.:,wnl promc,tcrf. ,,r the R~t.ulting 

CPrnpam <I 1:-: out!ine,l h<.:rl-'.inhdm, .. 



s. Name of 
0~.'.... ---· Shnrchoi_~trs,t_f'rnlnotcrs 

1 \f:s. Stride Fiiitrci,: PrivaIc 
1.imik<l Bhawan. c~mnaucht J>lucv. Ni.:-w 

Delhi. J 10001. 

"lo. 0M,11arrs 
hold 

2,61, 7R.968 

l 058 

"/nof 
Shal·e., 
100'hi 

Totnl ".~.i-~!.1.7.~.t~-~-·-·-·- -· 100°;., 

{r) Amount due to Scf'urcd Crrdilors: Ille Ri:~ulting Company•? hns l O (r...:n) s0cnn;li crcdi !ors having an 
outst:mding tlebt oCRs. l 40,22.78.674 ·- (Rupees On¢ Hundred Forty Cron.::-. Tvwnty~Tv,·o Lakhs. Seventy~ 
Eight Tltou.-t,md Si:-: 1 hmdrcd aad SC\\mty-Four only) ns on 5111 February 2024. Further. al! lhc: said sc-cured 
~red it ors !lavinR an {1utstandin1, dcht t.:onstiluting I 001

'.(1 or !ht: tn!:1! 1kht dw; !nth.: st.::curcd creditors have 
pnwided their {,'.OllSCrlfS b~' \\'/'!~' of M1idavit:.. 

\\1 ,-\mount due to llllM'('lll'f'd Crtdlton: ]ltt: Resulting Comp::u1y~2 h:is iP (Eigh1y~&:wn) lmscct1n.:d 
i.!r,:;ditor,; having an 1)ut~tanding d<:ht of Rs- l67.71.i2,087i- \Rtipc.'1"% One lhmdrcd SiX1y~Scvcn Crorc:: 

Sevr:nt:'•Onc I.akhi, Twi:lve Thuusnn<l nnd Eight::,~Seven only-f n:- nn Yh h;:hnrnr~- Z024. 

(l) )'t( \\'nrth <If Ow H~rnlljnj;'. <:()mp.iu~·~l as w1 J1<1 1\ford1 202el: lh: nd \w,rlh of 1k ffr-;nlti11~ 

l '"mr1rn;-"} :,~ ,,1, ·: 11 \l.~r,'.I, Jll'.l l 1~ )!<. ,1,-1,L•t'' 

I'i1rtii,:1dnr~ 

~;:;:~~~:~~~:~~;~~ ~ ~~-~i;1~-l~~:·1~:~-~-1=·--~~---.... ·"_···_· -----

'.'ld Worth !_\4-BI 

<\ ,.;op)' uuditvd ftmuKinl ilatcmvnt of the Rr.:sulting Compan~-2 (or lh..: iinnnd.1I year t;mh:d ., I ,i: March 
202,.1 i!-i cndn::-::d h~r:;wdh and nwrktxl a:- Annrxun>G. 

(ll _1 f)i.;,dn_-.;m•t• ahm1t t'fl{•f! nf Sdwnw: J; n1diy rd'cr 1,, !h;: repnrl :1Jnpkd b~ !hi: board 1,1f din:<:l•:ws i..Ji' dw 

R~!,;1ilt111g Crnnpany-2 in ihcir mcs:ling held on 27il, \forth 202-1. ,1rnH:xcd hcr,; ... vith :md matkcd as 

.-\nm.•xm•e .. fI 

•> Rd.itioml1i1, behrnn tht: \ 'om1m11ies invt,lvnJ i11 the pre~cnl SdwnH': 

R,y;,ultmg. O:mlpAll)-'•l is holdmg tl1c ,__-ntirc cquitv shar..:: capit:11 or Ill<:: R<:!n1ltmg Company .. 2 1.c., Ro,\iultmg 
Crnnp.-mv-2 i~ .1 wholly 1,\1,1w-d '-llh~Hli;uy or th,:, Re-zulring Comp;rny-1 Fur!h.-:r. R,t>ulting Cnmp:my-! i~ :i-

~•harth(1!do.f\)f1hc fAmlL'fgrJJ Comp.any , 

Tl!<' sallwt fc,~;uurcs of tl1e H.:1tion11lt. of thr :-iehcmr an· set out h<:rt1,mdl•r: 

.\ R11tit1nalc oftlH.: Scheme: ·n1;; rroi}n:,cd Sdu!mc among,:,t the Cornpnnic~ \\1!1 ,:nab!c !he !{)!lowing 

·1110:: !}.;mcrnd ComIMn~- i,;, :n1,ir .. (l/!11. W!JillJl"I in t\1;,: hu<.ill ... ~~" rl 

1 prn\iding tirncl) and acco;;:,sthlc unK1::nr10d bu;-;inc;,s k1,1n~ to mien,, ~mall and mo.lium _;nkrp1·i:-.-~i; 

\ \lS.;',!Es) through tlig:lal 0rdini: inotk\ w-kntling in p;u·tn<.':t:',.hip with b1rnb nnd oth.;r fornnciul 
rn-:1iruhnm \\{,rl:mg rap1bl fin:m,:mg and m:tki'ial prncun:rnent fin:mcing. lo ~uppon lhcl!' grnwth 
,md t:xpnmion oh_k<.·.1iv0s i .: .. Bu~im:s~ l .oan t _;mkrlnking:. and 

11 providing .-;ecun~d lo.ins fr1r itcqui~ition of machinery and 0quip111.,-,1ts L•;;. E<1urpmcnt Fin:mcti 
Cnde1 laking 

Tlw CO\'Jf).J(J f}ttn,kunic hwl :-:ignffic~mtly ,1!Tv..:1cd the BL1:.in1,;\s Lom1 t:nd.;naking l)f th..: Dt:fw.;q;cd 
('.__,mpany :1;. :1 r.;;;.11\t ,1( \vlrn:h the D..:1w::-rt,t..:d Compnn1· faced unpr.::c.:-d<.!nh.·d cbnll.::ni.::s i.m•:-!udi1,g 
rnc1't::1,:;;d n-.:k 111 (fofotdL tt\ct'd~Ni 11,,n.11~r·tfl1•"\it1g ,11:l'!::+t\;, hQhhmin~ c1r tht.:• !~111di11g 1:hmdrirck hquH1Hy 

0111stramt::. c1c which n::sullrl! in losses lo :he Dc1m;n;cd Comp,111\ 

tn mdef t<1 :1dd1t!;.S lhi.: sitna!i(l\l_ c..:rtHin lnims !hut \\en: d1.,'C:mJd nnc{1lkct1hl-.: or frn .. ~c.nvcrnhk: w..:n: 

,witli.!ll off from 1hc hcwl-.::-: ()f d1c J)cm,..•rg0d Company and tlu.; fm:us ofth~ fX..1ni.::rgcd Compnny incrca~cd 
mo-re 011 c.ollection::; nnd rclXW<.?ric~, 

further, ton.:gciin the qr.::11gth. the Dcmergcd CompanystnrteJ Equipnl,:llt Finnncc l lmkrt:cking \\hereby 
the Dcrndrgcd C<"•mp:uty pn1vd~d loans fin tll.:4ui~ition (1f111a1.:hi111:n· .md cqHipmt.11ls and gt:m:rntOO h:::th.1 
n;~ull:; 4):. compared to 1hc [{uxin-::~s ! ,oan Undcrt.'lking. 

A:,: there are diflcrnm:e~ !!1 ih;:; 11ppronch o!'sntircing, umfon'-Tiling and target scgrn-cnt!-; ())Bustn>.!$S L<Jm1 
t:ndc1iaki11g and Fquipm(;nt Fin,rnce I '.ndertaking. therefore. et'midcring the f:tc1 th11t t'c~nlt;;. in 
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Equipment Finance l:ndcrtaking is better as ,,om pared to Business Loon Uu4Q11ilin~ 1mmngement of the 
l);:;mergcd Company d~ided 10 focu:. on the Equipment Fin11ncc Vnderlaking solely and proposed to 
demerge its Business I...oan Undertaking with and iri10 the Resulting: Comptmy~2 \\-'hic:h i~. tnmr~alia, 
engaged in providing unsecur(.'Cl business loans to srrial! ttnd mivro businesses. 

The proposed demergcr of Business Loan Undertaking of the Dcmcrg-cd (:ompany with ttnd into tl1e 
Rcsulling Cmtipany~2 i~ expected to :.ichieve the followlng lx,.>-ncfits: 

(a) Conso:idation Qf business of unM.'Cl!n..'4 business !rn1ns to micro, smaU and nH•.dium enterprises with 
and in10 the Rcsu!ling Company~2 which is engaged in slmilat lino;; ofbtJsincss, lvading to better 
administration and reduction in oporotional co:1t due to s,1lcrgy in 01x::rntion!'I, and rationahza1ion, 
standardi7.ation and simplification of business prqcesi:.. 

(b) To t.'Tlihlc the Demerged Company 10 focus and cnhM.c~ its Equipment Finance Underta.ldng 
operation~ by strc.un!ining 01x:rntions and ron!ietjucnrly, ensuring bcllt¢r and more efficient 
management o.nd busin'3ss dov9lopmc11t. 

(1.:') Crt:a.liu~ l>pponunitics fhr pursuing independent gr0\\1h nnd expnnsion strategies in segr~gated 
husincsscs. 

(d) lncn::n:.ing i.;fficicncy in m1U1«gem¢nl, coutrnl u,uU udmini:itn1,tiou ofth;.; n1Tnirs of thi;: Companies. 

(c·l Enhanc.ing operational efficiencies. ensuring synergies through pooling of the financiill, managerial 
and technical n;sourccs, personnel capabilities, ~kills, cxp!rlise and technologies. 

11n: Consideration (as defined th Clause 23 r;f the Scheme) for transfer nnd vos1ing of T1en.1crged 
Cndertn~ing (as defined m the Scheme) with and into !he Resulting Comp.any-2 in terms of the Scheine 
shall be discharged hy Resulting Company- I sinc-,e -

(11) R¢sulting Comprmy-1 i; holding the entire shiire capitnl of the R<;l-sulting Cmnpnny-2, 11nd thcrcforl), 
having de-cp commercial in!cn:5:.t in Resulting: Comp:my.2. 

(b) tlw bu sines:. of R-;su!ting (:.:.Ompmiy- l is incxtrn;ahly linked witb the husmcss -Of RG:,ulting Company-
2 so much. so thnt R.l!:,ulting Company-2 ca tel' t<., the funding ri..':quin::mcnl of the; clients of Resulting 
Compirny-1 

(~) Rt.:&ulting Company-I has higher \;(jllily va!uc-in 1.rompurison to Resulting Company<Z and th(; inilial 
public offer hai. aha} !~en rrnjcctcd in Resulting Coinptmy• 1. 

(d) for the husincss of Rc~ultmg Compo.;1y-2, Resulting Cotnpw1y .. 1 provido tech platform for Resulting 
companyA2' ::i b1..,nov.t;rs. gcm:1ak lcacJs. t:tc. ,,11ile Resulting Cmnpany-2. only source lhe borrowt,"ts 
by providing them the businc5s loans. • 

(c} for long•tcnn suc.c-css and sustainability of the business group in the marketplact: it is incumhmcnt to 
c11hnnc~ shareholder value and ernmrc their smo{11h e,xist ,\'hen ncce!;snry 

B. lb!) Appointed Dal~ of the Schcmc is :\pril n I. 2023. nr such st1hscqucn1 date. 1f any. 11; may be decided 
by the Board of Dircc1ors of the Apµ[icaut ComP,arncs or such other date ns mav be approved by !his 
Hon 'hie Trihuna:1 m sut.:li otha nppropriute dale a.!:! the (iovcmmcntal and Registration Authority (cu 
defined /fl rhc Sr:hcmc) 111,'ly docide. 

C Effective Date 1lf Scheme rni.:..1ns the dale nr laJ-1 of the dntes nn which !he sanctions:. app.roval s, Ct111s1~nts_ 

mart er~. or filing~ referred to in Clause 31 of the Scheme an: complied with or obtained or \,.aiwtl as the 
Cll~C mayht!, 

Provided that reforcnc~s i11 the Schcm~ to tin~ date of "upon caning inlo effect of the Scheme" or "upon 
the Schcrnc hl:cnn1inp ,:!'foe1ive" m ''dT,~c1ivent:ss r,f ihr. Schr-J1ir:" ~h.111 mt~rm F,fft";ctiv<1 Date 

I) Cpon c.oming mto cffa-1 of thi; Scheme and witl;i dTcc.1 frntn tl10 ,\ppoiutcd Date unJ :.ubj~cl to the 
prnvisiOI\5 of the Schem~ and scctioni:; 230 to 232 nnd other appli1.,ahf.:J prnvisi(lnS.. if any, of the Act, 
Ocn1crgcd I 'mk.:r1.1k111g of 1hc Lkm0rgcd Company ih:i!l he tr.1mtL~trcd lo ::md vested in the Resulting 
Comp,rny-2 m the frillM\ing manner 

(a) Ille •.vhr>lo d !he I )cn1erge<i l 'ndertrtking ,.,.,f the 1)¢rnerg"'tl Com 1-)llnY os J¢fined in Cluusc 5 ,9 of the 
Scheme. shall purs11m1t 10 th1.· rwovi~ions of sec ti nns BO It) 2'.\2 a11d :ill other applicable prnvisions, if 
an:v. or !he :\cl and pursu;m1 to thi.: order or the Hon 'hie Trihunnl ~nnciioning the Scherrrn oncl wi1hour 
anY !llrther .tct, instrument or deed. be dt;;mcrgc<l frcm. tramfcrrOO to and vested in or bi: dcr,,.1n<;d to 
ha~'e 1,een <le1m:fg\!d from. trnnsforrcd to nnd vus10d in the Resulting Compnny~2 as n going t:onccrn 
at th1.: values app• .. :armg m th~~ hnols o-f'thc Dcmcrgcci C0mpnnv. 

,,..._ 
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(bl 'fi1c Scheme.: has been <lra\\11 trp lo comply \V1lh the conditions rclutillg io "Dcmcrger0 ns spcL-ilicd 
11:1der :-:1:ction 2(l9AA) of the rr .\ct In at/4:t)rdancc wirh 1hc provis.kms of;;ci;.tion 2(19:\;\A) oftlic 
rr Act. Demerged Company shall be am5idcrctl a~ 1hc ,k,n1.Tged company and as per scc1ion 2( 11 IA) 
01' tlil,'. lT :\~t., Rt:-sulting Com pair;~ I ,1n<l Rc;-;ulting Company~2 slw.11 be considt;n:d as ih1;: resulting 
com~mJ{ics). rr any tcnns or prn\is1ons t1f lhc Scheme an/ found or interpreted 10 be inconsist\:nl 
\\ith prnvi~:ons of s~-ction 2( 19.:\/1.; read with section 2( 4 !A) of the IT Act ,\11h respect 11, the Scrn}mc, 
at :1 Inter singe. indudmg as t result of amendment or 1111y Jaw or for any oth .. ~r n.'lL~°'n ,-.hatsocvcr. tlw 
p1ov1:,ion::; ofllw sGClion 2( 19AA) read ,,ith ~vction 2('4 I:\) or !119 IT Act. shall prevail and the Scheme 
i;.h:ill :mv1d n)odificd to th,,; C)..1cnt 1\1.:CC'!iSilf)' kH.:0111ply wit!t ~cc lion 2( 19:\.1\) 1~u<l \Vith :,,c~tion 4( 41 A) 
nf 1111, IT Act Su~,h modiri,~atirnrn ,hn!I )rnv.t-vor r,1)! Hf!~l¼t t}l.: other p11rts of 1hq Scheme. 

L. ·pon th, Schcm~ becoming effective and \\1lh dkc1 fn~m 1h9 .\ppoink~d D:H~, thi: assi.:ts pertaining, 10 
1hi: J)cmcrg;;d llnf1Cl1Jkrng of th( l).:"l'Mrgcd Comp:111y s!lal! !.;[ftl\dS trtins:l~m.::d 10 and \'¢5t~d 1Jl the 
Rcw!1lng Company-.Z in the fol!O\\iug m:umcr: 

(,1\ hi n;:,p1.,.--ct of such of the t311g,bk ilf intnng1bk: asst:ts pc1·1Jining to IX;mcrgcd l.'ndcrt:1king of tlu; 
l\;m(,.,'fg::d Comr.:rny which nr.; movable in n11turi;1 (indu<ling cacih, bank balan1,;ts, unll.'J of mutual 
iunds. shan:s and marki,:tahlc sccwith:s) ()r incorpor~al prop,:rty or arc olhi.:nvh:c ci1pah!c or Irani.for 
by Hlilllt.rnl nr -.,(,mlli.ictivc dt-'lil't:ty ~'l by m1vtitiort tif by i.:ncforst::n1cn1 or l.ldiv<.,ry or by l)pcrnlion of 
low rur:ninnt to 1ho order of lhl..i lfon'b!c Tribunal :mnc.tioning the Scheme. U1c s11mc shall WUld 
lr:i.nsfoned by the Demcrge-d Company to thl'.) R,;,rnlting Comp?J)y-2, punmant In the provl!ii(ms of 
~~·clions 210 to 2.12 and ol'ht;r app!ic;:iblc prnv1s:inns, if nny, of !he :\r.t :md all niha applicnb!c 
pH)V1s1ons. if nny. of the Applicnbli; Lliws, withotl1 r~quiring any dccJ or i11st111mcut of convcya1KC 
frn trnnsfor ,,f thc same. and shall b..:t'Omc tho property of the Rcst}lting C(lmpn.ny-2 as an intcg,rnl p:111 
t)f th~: f)cmcrgcd Cndcrtnking absoluh,:ly imtl l(HDVt,1, sul.Jj~ct to tl1G provision~ of Hw Schcm~ !JI 

rdation 10 Encumhran~ delmeated under C!au~e 13 orlhc Scheme, 1!'npplicahle, in favour orl'\a.nk:
N financial insnnnions, 

(bl 111 rtspcct of such of the tangible or inffingible assds pert..1ining to the D..'1ncrg~'Xi l'pt)crt.lk:ing of thq 
D,.::m;;1gcd Company which arc rnnvahlc in na1urc other than those r¢k1Tcd lo tn Clam,c 10. t(a) of the 
St:hem~ mdmling but rm! li1n!h:d tfi :mndry dc,·bts, acth1nuh!c claims, e,im~~I monies, rccdvabl~. 
hills. cn:9iK loans, advances and dc/XlSits, an kJnd of banking accournr:. im;luding but not hn1ircd to 
c11ncn1 and ~aving 1H;crnmb. k:1rn di;p\l~11s. d.:1K1;;1fa wilh any Onn-:inmcn1al an,J Registration 
·\tJlhori1-,, or any n!hcr hol'.i..:,: nnd- M cuslomors or 1m:-,, o!hor 1)Cr5on, if MY, fonuing part of 1hc 
I 11.:in::rgt'd l 'n<l(:"r1.1kmg, \\fo~!he.r cr.:r,ivcrnb!t• in rash or in kind 1;r for value to be n.:c1,1ivcd. bank 
balani.:c-" .;;1;;. .. the $amt:: shall :-tnml trtm:-tkm:d w :m<l n;stcrl in Resulhflg C,)mp;uiy-2 w11hont ,my 
n0!1tX: o;' other mtin~ation to auy lhird pi:rson i11 µ'.ir5muH:t' \)f tl1c provision::; of sections 230 tu Z..12 
and ()thci :1pplicnbk prn,,i~1m::.:, if an~1. of the Act and all otht~r ap1>licabli;! provisions, if any, of 
,\pplic~1bk Laws to the end and inti;,11\ tlmt tile light 0f thr.: ncmc.rgcd Com1»iny to n::cn\'cr nr rc,1!1':c 
1hc same :-tunds trnm.f.:rrc<,I 10 the R,;:sulting Corn pany-2. and that apprnpnate cntnc~ should bp passed 
m 1hi.:1r le1;pe~:11v1; lmoks to rni.:ord !ht: aforesaid clrnngc. ·1\illmut any notice or other mtirna11011 hl !<iUr.:h 

Jd,t(JJ,~. d..;r,os1tors ·or !M:i()t\s ,1c, !lit: {iasc ma)· be. 1:urtht.sr. Rt::nilting Compimy-Z 1Ha.v, at its :-.ol,.; 
d1SCN\lcn bll1 ,v1tlwut bcinf oUigcd. givu notice it: such Lonn us it mt1>· d.::.:m fi1 1md propcL tn !\11ch 
pcr"nn. ,1s lhl: ms(: may he. th;1; th:: ,;:od ~1111dry <.khl;.. :.it11on:1.6!e dallrn:, camcs.t monies, rcc!:ivabk!;, 

hills. crediis. loan~ .. :tdvarn:e:> und deJJ:Jsits and al I kind nf banking acc(m11ts .~1:irnls n-:tn$ferred to and 
,,~s,~d in th-: Rc:-:ulting C0mpmw-2 ~md he paid or m:tde gOO-O nr held on ncvnunt of Rusulting 
Cmnpany .. 2 i\s the p¢,r50ll ::ntitld lhcrcto. ;-;ubjctl to !he provisions or !he Schetrn.: m n:latmn !o 
Enr.;wnhrnnccs delineated under Clause I J of the sd1em1;;, if applicnhk. in favour of banks ;>r financial 
mst1tu1wns 

tc) In ~-">pct:! of lh~ nmnovah!c prnp.:irlliJs pi;rtaining lo the D;mcrgi,:d 1:11d1.1taking of the !:>emerged 
c:r,mr:iny. ,\h;;thcr freehold or lc.i~choid I)( li~cnscd c'rr otherwise a11d nil the <locmnen1~ of ti1h;, rights 
:rnd i.;asc1rn.,'flts m rt':lahon theri,:lo, sh:dl pursuant tt, the. provisions. of&)ctions :no to 232 and other 
applicahk prm isi,ms, if any, of tht i\cl and all mhcr applicable rwov1sions. if any. of /\pplicablv Law~ 
;md purrnant to !he order of lhv, Hon'bk Tribunal ;;;mctioning tho Schi.:mc, be 1ran:,;fcm.:1d by the 
!Nmi:rgd Compriay, v.1thout r.;;quirin!!,: any dc..:d nr im,trum,cnt of l.'/4J[lvcyMcC for trnnsfor of the :.am~. 
:wd th:lll become the irnmovnbl..: prop~rti<J~ uf the Rwsultiug Company-2 a~ nn integral pan or lhc 
lX:-mcrgcd t'ndcrtaking ahsoluldy and forv,cr. subject lo the provisi,-i11~ of tht~ Scb-!mo i,1 rdn.tion j(l 

Encumbrances delineated under Claus.) !J of the Sche:mi;. if npplicubk, ill favour of banks or fmanci,11 
111Sll(\llH•llS. 

id) ln n::.pcd nf 1hG inlelle~tual pmp1..1rty ,md right;; lht;!re1oof Demergt;d Company, imy\1,,h;;.Ye m !he world 
:md whether 0\1tncd. lic1,:nsvd or othcnrisc and \,h..;lhl.'fn::i;islcrcd or unn,gistivrc<l. al'ong \\ith all righis 
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of commercial nnturc including n.Uaehed goodwill, title, inlerest~ qmdity ccrtificalions and approvals, 
trademarks. tr:J<l~ and business names, st,,•tvicc mnrb. -copy rights, moral rights :mQ related risJ,ls, 
pc1tents, pmject ~csi!JllS, ma,rktting aµthorizatiot1i approvt1is, marl.:e1ing intangibles, p;nnit::;, 
pem1issio1ts, incentives, privileges, ~p_c'C:ial status~ geogtaphical indl<;;alors. domain nnmos1 designs, 
trade sccrcls, rcscarth and studies. technical knowhow :tnd all wch other industl'ial or intcllcctua! 
right,; of ,vhatsocvt;r na1lire and n!I other interests relating to the goods or services forming part of the 
Dcmcrged Underlaking and \\hich arc subsisting or in effect immediately prior to the Effective Date, 
shall, under the provisions 9f secti1.1ns 230 to 232 and other applicable provisions, if any, of ~1-e Aq1 
nnd all t)thcr applicable provisions. if any. of .·\ppli~able·LtH\'s, be transfcffed to and v,.stcd in or 
dcGm,id to have transferred to or vested in th~ Resulting CompanyM2 without any further a~t. 
instrument or deed, subject to the prov1s10t\S of the Scheme in relation to Encumbrances d¢lineated 
umk1 Clfluf.c 13 orthc Scheme, ifapplicahlc. i11 favour of banks or flmmclnl inslilutiorn.t 

( i.:·) In rc$pCct of the investment!\ made by the L~m,·rgcd Company in t!Hf shares or othyr securities 9fbody 
coqxiralt:s. and other business cntiti(,.,>s, 1,miB of mutual funds, forming pa11 nf the Dcmcrgcd 
t.:11t1ertaking, slrnll pursuant to lhc provisions or r.ectloi}s 230 to 232 and other npplic.ablc rrovision~ 
1I .iny, of the Act and all other a11plicahlc proYisiornt if any, of Applicable Laws and pursuant h.1 lhc 
ordt..-r of ifo; non'blc Tribunal sanctioning the Schernc, be transferred by the I:)(:mcrg.cd Company, 
\1.ilhuul imy ui.:L <l~cd ur insln.Un1,;t1t 1ind :-hall form p11rt of the investments ortlw Resulting Cumpnny~ 
;,t :rnhjcct h', the provisions of lh~ Scheme in n:;,lation lo E11cumbrarn.:t.:-s dcli11e;11t,:<l under Clanso 13 of 
tb,c $1.:h..:mc, if upplicabk:. in fa:vour of bank~ or finml(;ial im>titution:,;. 

{ 1) In respect of the lmms and ndvllnt:es gnrntc<l by tho Demerged Com pony lo otl1~r cntitiGs, fonniag po1·t 
of lhe Dernl!.rgc9 Undcnaking, ~lrnll punmant t<1 1hc provistnn~ of s~ctinns 2:\0 to 232 and t)1he1 
applii.;-ahk: provisions. if any, of1he i\ct and all.other applicable provisions. if any, of Applicable La\v1 
aud µurnHmt to th~ orJvr of th~ _Hon 'bk Tribunal SJJ!lctioning the Scheme. be t:rimsferrc-Q by 1h1, 
T).;rm.--,·g~d CompMI)', withom any act. drod or instrumcrit, and shall fom1 part of the lnnns and 
aqvances grantc4 of the Resulting C◊ll1f''tlmy-) .. subject to the provisi-Onj. of the Scheme in r'-!hnion to 
Fncumhrnm::-.es delirwnted tlllder (ltrnsc 13 ofth,_.. Scheme. if applicable, in fovour ofb:mks or finnncinl 
i1istitutions, 

(g) Ill:,." for a:; vmious in1..'.i;;nhvc~. suhs-id.ic$, cxcmptians, ren1is.sions, r~:ductkms, benefits, G-ST benefits, 
s~n·icc. tax byndit:;. atl indirect laX rdatcd a:-sc1£/ <.fcdits. including but uol limih:U to 08T inpu1 
cn:J.it,;, servic<.: l!1X input credits. value added-' sales WxJ entry tax credit::; (ll' 5.:l~on: income tax holiday/ 
hew~fit: losses! minimum alt1.rn,11iv~ lax, crury forward nf losses and \1t1nbsorbed d~preciation, tux 
r1:fond:- and olht!r hcncHti-: or cxi:mpti0ns nr privilt~gcs enjoyed, granted hy nny Govcrnrncn1al a,1d 
R(:gistratinn :\9thority or by nny o!hcr person. or availed ofby Th.1nc:rgcd Comp.any and imy interest 
then.'t)ll. with regard td any law, act or rule M ~chcmc tnade by, the Gowmmcntal and Registration 
.\u1hority form!Jig par1 of the Dcmi:rgc:.,l Undcrtaki.ntt of Dcmt::rgcd Company shall. under tho 
prnv1sions nf scctio11~ 2JO 10 212 :rid other :;pplicnbl~ provisions, if any. (lf th;; :\ct and 1111 other 
appl1c:ibll! prcw1s1ons, 1 r ar:y. or :\pplJc;ihk Law;-.. without any fu11h1.;r act, in~trnm~nl nr d-:-cd. i11 S<'l 

for ,1~ th.:-:, rcl,uc to the fK:mcrg.:cJ t :ndcrtakrng of the [>emerged Compu.ny, \'GH \\ith and he avii.ilnbh! 
1(11h.: Resulting Cornpuny-2 on \h(,' same knm anJ comlitions as ifltic S<1mc ht1d been allollcd ;tJ1d1 or 
g1ai1k:d ,m<l m :;mwtiorn;d and,- 01 ullrn,.:d lo [kstdling C,)mp;my•2 to the ..:nd anti ln1c11t that th; rig.ht 
n!' th<.: l.kmcrgcd Comptwy !0 tec,wcr or renliz1; the ~am,;, st.nnds trnn:,f(;'ncd to !he R..:~ulting 
{\,mp:rny.2 nnd 1hat nppropri:1k entrir.:~ i;hmcld be piwwd in their rcspcctivi:.: lx:inks to r~cord th.,: 
aforesaid dl::mgcs 

ih) \\'itlmul prcjudi~..: to lh-: fot:11hat 1,t::-trng of tlw 1.X:mergcd Unde11akiug lX'.CJ,in;. autonrnticnll) Vy vi1tw1:: 
(If th\! Schr.;me. JI 1R cl.inhcd lh:H tn order 1.-,, ensurt:1 (1) impleml.'l1'1tntion oflhc provi~om; of the Sd1cmc: 
(11) 11ninlt'"ffllJlfeJ trans/l,.,. of the relevant con~cnts, approval:.,, patt:nti;, pi.,-~mii,;sions. licenses. 
ro::gis:trations, cenilkat<.'i.. etc .. and ti1i) cmtinued vestmg of the hcnefit!-. exemption~ nv:iib.h-lc lo 

l)~mcrg;;;d Company in relation ti) 1h::: l).:mi:rgl'd Umkrlaking in favour of Rc-su!ting Compan>-2. lhc 
l3llUrd of Dircctm~ of the Dcmcrg~d Compan;, .1m! Rosul ting Comr:my-2 may at their <liscrctinn ,1nd 
sl1:lll hi: !.kcmcd to be .:1111h0nzcrl tn cxt:cuk nl' enter into ne:ce:.,;..')tiry thsn1~sious and Jocumcntutinm 
\\llh any Govcrnmc-mal and Registra:ion Au1horl1y or third pru1ics, if applicable antl the :,;am1;1 shall b,c 
1;,ms1di.;1r:<l a:;; giving effect to lilt: sanction 1lfr.kr ol"the l Ion'hk Trlhunal and shall be consideri!d lt~ an 
111k:gr:il pa1i of !he Scheme. 

F 1:µon the Schctm; b~crnning ctlix:.tivc and with dfoct from ·the Appoitucd Date, all the DcnHfrg9d 
I -iahilitit:.5 (ns defined in th~ Scheme) petlaining to 1h1: Dcmergcd Undertaking of the Demergt!d Com puny. 
,,11cthcr or not recordOO 111 the books nfthe DcmcrgOO Company. shall stands transferred to and vested in 
the Resulting Company~2 and the same sholl be Msumed by the Resulting Comp.any<i to the extent ihat 
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they are tmtstanding as on lhe Effective Date so as to become the dl}htS, duties. obligalions, and liabilitie£ 
nf Resulting Corn piny 2 which it undQ"tnkc!-i to m.::et. discharge nnd sahsfy to the cxclu&ion llf l):.1ncrged 
C1'llnpany such that Dcmerge.<l Company shall in 110 .:Yent he respom;ible or liable m reltih◊n to the 
Dcmcrgcd Uab1lities transferred by l)cmcrgi.:d Cornpany1 at tht.~ir l'CSpCCt!Ve l;iook V;1IUCS. 

G. 'l11e te,m ··!)<merged Liahililiei' shull meaff 

(n) !hG J ,rnh:litici;; of D~Titrgq<l Ccmp:rn:, whi..:h nt-iso ou: c,f the u;;tivitics or op1mdons nf tht: Bu:;.incss 
Loan t." 11d~rt.\lkmg, nnd 

(h} th,.; ,;pi.;c1!!c loans ur hmrn,\ing:-1 (including d~h~n!Hr--:s, if <l'l)') raised, incurrc('. ;rnd u1ili1,cd for the 
ai:1iv1lit:s or op-:ra1ion:. er tht; Bl1giness l.()tl!l Unli\;J!:tking, and 

(c) in ca,;c;j other 1han tl1osc referred to ln Cla11.'>C (a) or C!at1sc (b) above. ~o much of the aJnounts of 
general or multipurpm;c horrmi."ings. if any, of [k,nK'l'glxi Compm1y, as standing in the same 
prnpo11i\)n winch 1llc value of lhc ass..;t.s tram:fom:d pursu:tnl lo lhc Scheme tx:an; to lhc tolal valu1; of 
!!1c assels onA-111,:rgod Company m11:1c<liately prior hi th: .\ppointcd Dale. 

!l ·111;.: lA1,1t,>rged Liabilittes trnn~forl.!,J to the Res11!1ing C:-impany*2 shall \\ilhoi;t .:my fmtlwr ai.;~ 
in,s;Jrum~;nL or dc(.;d. hccomc !oans ;.md hoffomnr,s of gcsu[1m3 Comp:rny-2, and all nghl'.>, pnwer~. duhe~, 
and obhgntions in relation thereto :.hnll ,tcmd trnmfon,:d \..1 :mt! \~skx) in un<l 3lrnJ bi; cxcn:i:,~Q by <1r 
ag:nmt Rcsullmg C0mp.,ny.2 as Ir !I h,1d entered 11110 :~uch io;m$ and incLnled !such l,cnm,ings. ·nms, \\1th 
cJT,;ct from the Effcc1irc Da~. the 1win1ary nbligntit)n !n n.:dGtll1 nr repay such f)cmcrgt:d J.iithilihcs shall 
he thnt oflhc Rcsultrng Compa11y~2 

Save as mcntirme,d in the Scheme, no other 1cm1 or u::uditioil of the J):m,;rgcd '.,iabilitic:- transfon-cd to 
Ri,;sulllng Com1mnyv2 as part of the Scheme: is modi fi;.x! hy virtu-: of the Scheme cxccp1 In the c;,.1cn! that 
such amendment is required by neceSSilfY implii;alion. 

t ;1xm n,i..: crmmg mtn effect of tire Scheme 1111d witl1 dlCc: frmn the Appointed Date, thi,; Jl.111vrgcd 
Company (or ils :,,1Jcci.;~:-;or entity) alone sh.11 ! he !1ahk.:. fo p,:rform all nbliga1ions in rcspr;ct u!'aH Liabilities 
pertaining_ to its Equipment Finance Undertaking nnd R~su!ting Compat\)'v2 shall not have any oh!iga1ions 
in r1,,,"S!)0C! of the dehts:. !iahifities. duties. and nhlig.a1wns or !he Equipmcn1 Futancc Cnd~rtaking. Fur!hl.if, 
upon c0t111.ng into effect ol'llx: Scheme and \\ith -;ffo:i;t frnm die Appnim1,;d Dale, the Resulting: Cnmpany-
2 alnm: shall br.; liable lo p.:rfrn1n all obliga!ions 111 re~pt.·ci of'the [).:1.m:rgt:d L1:tl1ilit1~s, which have hcc'fl 
trmH:fbcrrcd to it in t~n11s of the &h1.,nc.. uml D~:im.Tgcd Cr:n1p,rny shall I\OI have any ohligatio11s in respect 
of:mch !)emerged Uabili!iet 

K Th, prnvisinns or l'ara-F to Para-J al>ov,, and that of Claasc l.l or the Schcrnc shall op,""t,. 
notwithstanding m1y1hing 10 the cuntiary i;o1Haim:d in any inFfrumcnt, dc¢d or \lv"Tt!ing or the: tei111s of 
s,rnctinn or i~suc or ,,ny .~.ccmity dc..cumcnt:., ;ill of ,,,hich U1:-.h un:i..:11!:i. 1.h.J~(b rn m itings shall b(t J1.:1.:m..:;J 
to h:P..'c bc-,.;n m(1Ji/lr.:d nnd, or ,;up..;r:1odcd by th,.:: for~·g,,ing pr,<vi:iif>nt-

Lpon tht: c1rnlng inlo cff1.;c1 of tlie Sd1 ... ·m1,:, If <Ill) ·,u1!. appeal. kg.al. li1xllti1)t1 nr othr.:r pioCt;:t:ding of 
\\hIW..:vcr n:1111r-c {induJing bef'on.: imy SllliU\\\r~· ()! qua:;.l-_iudici:tl authority or tribunal), tmdt~r Apphcahlc 
Laws.. by or og,1insl D:..m-:rgc<l Co111pm1y in rdal inn ru the I kmcr g'.':'d l lndcrtaking. -.vhe1h~r p~nding <m 
th.: li:ffoc1iv~ !)ate or which tnnynriH, or bi: ln:.titutcd nny ti,11...: 1b, .. m;nft1ar. and if such pnx;ccding i:-i c,1pabltl 
ofhcing continued hy or 11gai11st l~csrulting Cnm~ln\·.:2 under ihe .\pplic"l.blc Laws, tho srim,;i ~hull 1ml 
:-ih~tc t'lr h'-'· di,:;t'ontinU\.'d or in un.v way he pr1.:juiiici:dl~· nllectcd h:,.' 1casnn nf or by anything \.'.1)11t11inc4 in 
lh:: St:h::111(:. :)U! lhv :,;aid. );l!it. appeal or nlhcr Jcgai 11r,ico:dinr> shall he omliuued. p-nhecuted amt t~nf rsrced 
hynr agnms! Ri.:sultmt Companvvl as tlic cusr..: mav l\r,;, after th..: Hm .. x11vc Date, in !hi.! same manner and 
to !hi: i,anh.: GXl:.m! a~. i.t would or might hav{; hci:.,i1 c,ntitmcd. prosc1;utcd and cid()rct":d bv nr ugaimt 
lk:nergt~d Cn1ripany· a,; if the Sd1cme had not bci:n mmk-_ 

M. The ltamfor and \'cs1mg of assets comriri½cd ,n U1c IX:inerged t 1nd .... ·rh1king In and in lf1.: Resulting 
Company~2 sh,ill hi! >uhji.;c\ to Encmnbnmces {:JS dc/i•1e'.~· in th<: 5,'<hemel, if any. affectin~ the ,am~ tis 
ln~reinaJ14•r prnv1d.:d 

]\; ln ~11 far ,1~ the cxi-;hnt; Fneumhr:111c,,;.;; in 1\:~pcct ,if1hG L1abiliti .. -:-. pt.:rtuining to the i)i.1rn;:rged lJmJcrtaking 
arc conccm.:d. sach Encumbmn,i;;s shalt \Vithout an:, li.u thcr ,1cL instmmcnl M deed he mnditied rn1d shall 
be ..:xi ended 10 nnd ~ha!! operate onlv OVl"l' thi.:: as&t.,; t()tnpri:-:t!d in the D.m1vrgcd U1ufortuking. which have 
.1lrcady hccn Encurnhc1·c:d in rc;pi::d 1)fthc Liabi!iti-:s n:s. tr1nsfcnc<l to Resulting Company~2 rnrm:rnt lei 
the Scheme Provided lhHt if any of th,; a:-'.iL'h 0 1mpriscd in the (}.;merged 11nde-rn1.king which nru being 
trnn:-.fcfft.'O to l<t:-sullmi; Compnny•2 pursmn110 U1e -Scht.'.mC have not been Encumbered in n:;spcct of such 
Li.-1bilit1vs p(.1taiuiJ1g t..,i !hi; Denwrgcd t:udurtaking. :-nch a~scis shall remain untmcumhi:ercd. and the 
0;'\.111ing Lncumbra11c~~" rdenc<l to above ~h,d! nnt b,a cxtc:11..kd to and shall nnt op;;ru1t.: ovci ~uch a.~:.cts. 



1063 

iU;jjzw:·.<\~ r/;.), 

0. Subject to other provisions oflhe Scheme. in so far as the llSSets formina ])art of the Dc"merged Urulertaking 
are eot1cemcd, the Encumbrances over iuah asse1s, to the extent they rel ale to any loans or borrowings <II' 
debonturos or ott,er debt or debt securities of the Equipment l'inatl«> tlnderlakin~ of1he Demerged 
Company, shall, as nnd from the Effective Date, withou1 any further~•~ insirumont<)r deed, stand rel~ 
and discharged and shall no longer be available us Encumbrances j11 relation to !)Jose Liabilities of the 
Dcmerge<l Co1111•my pertaining to its E<1uipment Finance Undeml::i11g (and v.i1ieh Shall eootinue with 
Ilc"111crgcd Company) 

I' Upon coming mto etfoct of th, Scheme U!ld \\1th cffec1 from the Appointed Date, all pennits, licenll<lS, 
pt.'Tinlss.ions, consents, quotns, authOr!Ution, right of 'Way, i;tpprova!s., <_;lc:arances, bfn~llts, export and tax 
incentivesi com,:essions, g<wcrnrncnt gran!s. registrations:. entitl~ments, r.redlts, certiftcntes, uward.s. 
:umctions, allotment~ quotas, no objoctio~i ccrtifi,atcs,. cxcmplkm;s., µ-t;..qua!H'icaiions. bid a~ptan~es. 
issued.to or gra..nicd 10 (T CYXQcuted in favour oftho Domergcd Cornp1my and the tights 1md t>oncfits UfH,iQf 
the !mme. in so far M they relate to tho D~1tt.'fgod l.Jnd,?'t'taldng or ,..vhich may be ~qvirod to i¼lff'}' on tho 
operations of the Dcmcrgcd Undert.d:it1g, and 1h~ hr-nefit of all stntnlnry riod regt.ilitory pcrmissiont, 
enviromncutal aJ1prnvals nnd consents. registration or other licenses, nnd consents acquire<J by t11e 
De-merged Company fonning pnrt of tl1e De111erged Undertaking and which nm sub~sting or in effect 
inuneiliately prior lo tl1e EffectiVe Date, shall, m1der the pro,1,ious of sections 230 to 232 and other 
apphcablo prov,s1ons, if any, orthc Acl and •II other appli,:ablc pruvi,ions, if uny, of Applicablo Law,, 
be 1rnnsferrc<I 10 and v<:slcd m or deemed to have transferred to or vested in Rcs'lllting Company-2; amJ 
the coneynrnd liccnso1:; and gr an tors of such approvals. clearances, pcnnlssions, etc;., shall endorse., ,.,t1~e 
necessary, and record, in accordance, Mth lmv. the ll!llne ofRvsulti1;g Compimyw2 a.s the succ;;;S:«;.11· entity~ 
so as to cmpoV.\)f and facilitate the approvnl nn.d vesting flf 1ho Domorged Vll4ertaking in R,osuhiug 
(Xlmpany-2 and c.ontimiation of operations forming part of the Dctnctged Undtn-takiug in R{J!>'\dting 
C'..ompany~2 v.-ithout hindrance, and that such approvals. c.learanci;;s and pemJ.ission.s shalt n.'"lnRin in full 
fol'\;e nnd effect in favour of or against Res,1lting Company-2 as the case may be, and maybe enfor(.e<) as 
fully and cGectually as it; instead of Demerged CompMy, Resuliing Company-2 hnd been a party ot 
beneficiary or oblige thereto. 

Q, Ou and tiom tl1e Effective Date and tl1ereaficr, Rernlting Comp,ny-2 shall be anti!led lo operate all bank 
accmmts nf Demerged Comp..1;ny, in rela1ion to or in connection with the !)emerged Undertaking. and 
r¢t1:fo".l! 11!1 n1£lnios itt rcfotioo to the:, I)cmergcd Ur.dcrlak"lng. 

R. On the .Scheme becorning effective, all 1he employees nf [)emeqie<l Company employed in or in relation 
to !he Demerged Undertakine Ull)llediately prior 10 the Effective l)ate shall be deemed to hAvc ber,,n-, 
employees of Resulting ComP4ny-2, witl1 effect from the Effective l)ale, in 1h<, aillne "8pacity as tliey 
were employed "'th De,nerge<I C0<npany, ,.,tl,o\lt any break or interruption ,n.th<;ir service an~ "ith the 
benefit of cominuity of sel'Vice, and the terms a!hi conditions oftlieiremploymentwith Resulting Colllpan)' 
2 shall not be less favourable tlrnn those applicable to them \\ith rcferell(;Q to their cmp!o)'l11ent in 
Dcmcrgcd Company immediately prior lo the Effoc1ive"l)ate1md in complinm;e.-with the Applicable Laws. 

S It is clarified thai the services of the staff, \vorkmi;;n and t.1nptoyees c,fthe Dcmcrged Undertaking of 
fJcmcrg:cd Company will be treated a.i; hning been e-011tinuous for the pO:rpQse of the said Fund or Funds 
ras menftoned m clcmse 16..S of the Scheme) or for l.lny olhcr benefits which an employee is entHtcd / 
eligible for pr~ently or in future. 

·1. Upon commg into uffcct of tho Scht..."mc and subject lo.t~ otht:r provisions of the Scheme, alf ~ontracts. 
deeds, bonds. schemes, insurance. letters of intent. undertakings, subsisting purchase und servif.'.C orders. 
arrangements. policies, agn;cmc:JHS aml Qtjicr iustrumi.:nls, if any, of wilatsocvcr nature fanning part of thC 
D«ncrg()d Undcrlnking,, to wit_ich l)cmc!'gcd ConipMy i,'j I\ ~rty or to the benefit of which Demo:gcd 
(:Ompnny i~ t>Jigihle nnd v.hich i~ l,·uhsisting. or having effect 0t1 the Appointed Pate, shall without 11:ny 
further act, instrument or dwd, continue 1T1 full force and effect against or in favour of Resulting Company~ 
2 and mny be enforced by or against Reltl1lting C.mnpiiny-2 as fully and etiectwdly as it: instead of 
Demerged Company, Resulting C'..oinpany~2 had betm a party thereto. It shall not be ,necessary to obtain 
the conse11t of any third party oc othf...'T person who is a party to any such contracts, deeds, bonds~ 
agre~mcms, schemes. arrangements and other instruments to give effect to the provisions of Clause .l 7 <;>f 
the Scheme. 

\ .. \Vithout prejudice to any provisions of the Scheme, upon tl1e Scheme bi;:eotning effective and wilh effect 
tr0111 Appointed flatc, all int,~-cornpmty tra11"1Ctions het\\001 the llcmerged Company pertaining to 
Demcrged Unde1iaking and the Resulting Company~2 indmling but not limil'cd lb: 

(a) any loam, advances. and otl:k."r obligations (mcludirtg any g,,arantces, U!lters af credi1, lcuers of 
com/or! t.Jr any miter msrrumeni or an-angement wfnch may gn,e nse to a coI1lingent lwbibty m 
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whateverfrmn), \\,hich arc due or onlstnnding pcrtuining to the {)emerged Undt..'f1aking, or whi~h may 
at anytime in future b1.-come due between lX.'lntrg~d cm~w-uiy and Resulting Cornp;my•2; or 

(b) nny other agree.mentsimcmorandum of und,crs1anding~. CM.:cutcd b1:;twr.cn Dcmergc<l Compimy 
pertaining to the Dcrncrg.cd Undi:rtaking and the Re>,1Jliing Cornpimy~2, 

shall !l:tand can<,:el!ed, c:Jmguislwd and be nf no c:!Tcc1 as on the Fffedive Date and the Dcinerg_cd 
Cnmpany and lhi; Rcsaltine Cnnip1my~2 -.hall ha-...·c 110 fur1htl ohligatinn ontst:inding in that hehalf 

\ •. With effect from ti1c Appointed Dato and upon the S1.~1cm•: h1,;,•.omlng c!foctiw, the b;;mclitil of any tax 
crcdit..'-1 (including corporuh,1: n(h'nncc~tax!TDS) vvhc\hcr ei;ntial. stnlo, m local. avuilad in rulation to tho 
IX:mergtd lJndertaki11g nnd ihe obhgalions, if any (inclvding: th~ p,u:t !)'(.'fiod). f(i-r pa'.'rnir:nt of ta~es O!\ m1y 
asicts of the Dcmcrgcd Cndcrtaking i:;h,1.\l be dc;:erned to h:ive hcci, :1v:i.ikd by Resulting Coinp:iny-2. or !JS 

the c.asc mny he de1."1ncd lo be the cbligation of Rc,rulting Cem1,;my-2. 

W. With cffoct frn111 the •\ppoinlc<l DJtc ,mu upon the S,!,umu t,,u,oming clTi:clivc, all Taxes, duties,'""· 
rc1;civnblc$/p11yahlcs by lkrncrg.::<l Compm1y rdati1\Q, tn th,; J.:mcrg.<,;d U11d<:rtal,;lng it~duding nil (1r any 
refunds (excluding incmnc.-rns n.11\mds) ·crcditMcifiT inpu! 1n:; crc~!ts (_ c--:dnding cnrp,)fnli:; ndvnncv~ 
tnx.TDS) Jc)aim!.llax lnsses!UJ\ah:.Uf'bi:d J~preciation rclaLng th..:r.:W 1,iull b~ lrcati.:U ,rn th~ ::is~if;..liabllity 
or rdnnds ( cxd11dint; 'income !ax rcftmd.:)icre,h!.~, G!·n inpHI 1:ix 1:r,:th!~ (induding corpiwale :id\':mce
tax-TDS) /dnimsitJX ]oSs~;S.'unabsod)cd tfoprcciation, a> lh\.'. C/1:.t.'. nlit) ~he, nf Ht•stdrmg Comp1111y-2 

:,; During the period bctwoo1 <hc ApJ»inkd D,<c ,nd the E!lcc1>,c D,tc 

(a) '!11c Dc1ncrge<l Compan~' shall carry on and be dccm..::d lu hav-c c.:;irricd l1n H1t.:ir r1;spcctivc busint:ss 
and activities and shall he deemed to have held atH.! st,1Dd 1)()ss0ssod ,.)f and shall hold a11d stand 
posscsstd oftlw l)qmr:rgt.:d Umkrtaklng ofthc Dcmcrgctl Cn1ipmiy for antl on 11cco1.ml oftmd in trmt 

for the Rcsalllng C1;mpany•2 

lb\ !h1,: I)cmt!rgcd Company ~hall <:,an-yon its. tmstnc:-i acttv:tics rn th,, or-Jin;,try course ()f husim.:ss 
rclatablc to tlK IXmcrgq(_f lim.krtaking \.Vilh rcasonah!c d;ligtnn; and bm:mcss r,mdctll',¢ 

(e) All prolils accruing 1n the !)emerged Comp.any or losses including tax losses, arising or 1m;1111'cd by 
the {)emerged Coni;ony u) relation to tl1e Dernergt:d l 1ndcrtukinn fnr the. period t'tltmm.,1cing f'Trnn 
thi:: Appointed Date hi the Effective Date shalt for nil pmpo~cs, bl': trcal\J<l a!; the: pmfits 1)r \oxsc:;:. us 
the case may be. of th¢ R¢suhing C<,n1pany~2. 

( d) ·foe lkmergc<i Crnnprtny sh:dl mnb,:: reasonobJecffort&. ucting lngno<l fo.ith. to cn:4urc that it11 husincs.-;. 
p1opertics :ind HS'.'.t:fs nml-\1r right'!-: !herein in re!:1tion (o t!·1e !)emerged Unde·nnking ns on the dutc of 
approva! of the S1.hc1m; hy !IS Hoard ,if Directors and the hu~inc~-:. pnlp(:l'ht;s amf .t~~d~ ancl/m· rights 
tber(;in acqaircd th<:.,-rc.after. ,1re pre~ervc(i t'!lid its m:.\ior :.i>urces ofn·vcmk:: ar~ rcfai11cd 

(0} All the vrofits ()r lncom~11u:ruingor arising toth-:: !)¢merged Undertaking ofthu: Dt,:1magctl Compatiy. 
m cxpend1t11r~ or losses utcurrOO or aii:c.i11g 10 !be 1:X.::mcr£<½i ::1H:lvr1.nklng of the Dcmcrg,cd Compaoy. 
'<h:dl for :di purprn::ci; he ln:ah.::d :md deemed to acct\19 a.:;: the profib: or incom.:! or cxpi;:nditurc or losttctl 
(n~ The 1:.asc nw,· b0) of th..-: Resulting Com1,any~2. 

(l) l11c !::>emerged C11mpanv, mhjs;\.'.I to imy 1,thi.T \.'.t.\11~n! \\l1ich may he r¢tp1ired hy !hr?- !Jtincrge<l 
Compimy, pur~uant to 115 c-h-1rt1,r d,x:u1ncnt::, or an) •Aln:r ;1gn.:1.;mvnl( ~) e:ntc.n.:d intti by th~ Dt'.nu .. 1·gcd 
Cornpm1;-' unJ ib sh:1rd10kk·rs. shnll no! undcri:tb,: an;' <Hlduionn! lin,01.:ial c-ommitmeots llf ,my 
nature ,vhnf~()¢\•cr. bnrrow :m;' ;inwunts ot· Incur any uth~r liahi!i!),.::s ,ir t:sp-:ndihm.:. lsi;u\J 1my 
addi1iornd gmirant..:t:<.::. i11demnl1i-.'1 or commitment for ;111y third party, ,.;:«;~pt: ,(u) v.,il,m the :,amt: is 
.;xpre!-:S~' provided m the Scheme: or (b) \\.hen the ):...[ln1c i$ in ;he onl!narv cnmsi~ nf h11,,int!¼.." as c:trried 
on by it as on thi.: dale of approvnl of the Sch¢111c by the Board of Dirc(;lors: or ( c) when the prior 
\';ritten consent of lhc Rc:mlling Company~2 hos bet.,'fl obt:1iil<.•d by lhc ~mr.:tgod Company; or { <l) 
\"1Hm Hie snmc. has been mutually agreed in writing hctwccn the r>eincrged Co1r1p1rny and tlro 
Resulting Company~!, 

{g) A~ and from the dale of acccpumce nf the Sch-cm'.' hy tho Board of Din:;ctn-~ nf the f>emere,cd 
Company and the Board of Directors of the Resu!tina Comr,any-2 :md 1111 lhc 1•:fft~ctivc Dale, the: 
Dem~rgc:<l Company shall not.w;l!, a.licnat~~, dt1rge, m()ngagc, ,;ncumhcr or otherwise Jeni with th~ 
a~scls or any· part thcrcot: pi.:rtuinrng tu the Dcm,,;rgcd t:mkr1,1klngnf1h.: 11:-m.:rg.:d Cnmp11nywith0ut 
the prior written conc:um.:m:c or the Board of l)ircctnn: r1f' ihc ik~ulling Company~2 and subject to 
nny furth,;:r crn1s(.;I\IS as nrn~' be required prn·sum1t 10 1ls -:;,bnrh.:1r ds,.>cumenb or nny other agrcemen!{s} 
cutcn!d :nto hy tht' Dcmerge<l Company and ili< f:.han:hn!d~t 
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(h) 'lbc Resulting Company-2 shall be ettlill~<"L pood1ng the sane lion of the Schcrne. tonpplyto !he Central 
Gc,W(."fTIIDCnt and all other Govcmment and Registration Authorities c;or1cc111cd as are ne~ssttrv under 
any lnw for such conH:nt3, nppmval'I nnd s.1ncti(m:> \\hich the Resulting Company-2 mayreQuire to 
carry on the husmcss ot' U1c Dcmergcd tJmk.,·taking Df 1hc lA.11H::rg~l Cnrnpc,ny. 111c Dcmc1·gcd 
Company anO_ thi,; Rcs-ul1ing Cnmpany~2 f:i1a!l he authonzcd 10 c'\ctutc any plcadir·;gs1 application&, 
forms. ch.:. M, m.: 1ct1uireJ Iv 1"1UDn: :rny clifficul:ii,;s :ind orry out :1ny formalities or complinni;:(:S ns 
on.; nccs.:~:,nry fur th..: unpk:mcnlo.tim vf !h,;.: SdH:rnc rnd carry or; th.; busim;~s cf lhe Dcmerged 
l"odcrtakmg. 

Y "111¢ Equipment Hn:mte Lnd.;:tlakmg an<i all the asscB. propcrllc~, riglrn, lial)tlitics, and ob!i~itiom 
p.;rt.:iming th~rclo ~lrn!! oontiurn: to b0long lo un<l hi.; V!J~l~d in and he managed by Derncrgcd Cellip.µ1y 
(or its succossor cn1ity) Md the Rc-~u!tin; ('...)mpztny~Z sball hJn;: no right, ¥l•1im u oblig:n!iun in rclati-:)n 
to the Equiprni:111 Financi.' Llr1Js:rtaki11g (•t'thc Dc;rtH,'1'.gqd Comp.;ny puniu:m1 to the Schcrnt.\ 

AH lt'gal. laxatwn and olhcr prnt:i:t.:dintI~ ol ,vt,,1:cvcr nattm; (mcludmg before :my s!ntutoi)' or quasi• 
judi~:1a! au/hurl!~- u1 t1bt1nal) by 01 :1gains1 I:xrrn;rgcd Compll.n~· \\1th rcspi:·ct iO the Equip1m~nt FmanC-t' 
~ :mkrtaking, und1.-J any ;;t,nHtc_ ,,h..:!hcr rdnting· !o lhc µcnud pi 10-1 \,) <JI ;L\kr tbt: .:\ppointcd !),l!G and 
\Vlwthcr pt:1nding OJl th¢ ,\prx11ntcd Dai-.~ 0:- \,ilich m.-iy h\.: in:-<tit'lk'(I in fumrc:, wh.;,thcr or n,,t in rc~p,,;:d of 
,my mat1er :1ri~inp hd{in: !hi~ .0\pp,">111t.:1d Dnte and 1eluting !o th.: FqU1pt1v,;11( Finanu: t;ndt;f'!:iking n'.~ 
])emerged (,:om puny. (in.:!uding llmse rd:i1i11p, tn :l!l) prnpcny. ni;hL po>Ytr. linhility, ob1ig11tic,n ,1r dut~· 
,1f Demcn~cd Compnn-v m r~spcc! of thv Fqu1pm1.:n1 Fir:ancc 1 :r1di.:rtal.:i1w, :u1d any income t:1x rnl11ted 
H.ihilitics) shall be crntinucd 1ind i.::11f:.m:cd by nr a2,a1n:-t l)crncrg(,d Company {or it-e.; su,;;.c,;:ssorc111itv)- n~ 
11pp!1cahl~ 

,\.\ Shan; Fntitlemenl R:.itiu t.:pnn !he ~chr;m.: b"'.l'.(1mme .:mctin: ant! in cim!-:1dc:rati1,n for tnin~for and 
vesting nfthc f}jm.;;rg~d l 'mlcrraking wirh 11nrl mto the Resulting Cornpany~2 in tenm of the Scheme. lhc 
Rcsul!ing Company~ I 1_h1:mg tl1.; holdmg t:ompany ,(lf Remit mg Cnmpany-2 and having deep C\immcrci}t! 
in1i.:rcst in its st1b(',idi,1:·y i e. Rc~ultmg C;:.,mpnny-~ owi.ng to th,.: l;usmc:-;;-:-s of tlu:; two bting in~x!nc;ihly 
linb.;J \>v1lh each nthe1) and ac1;or~lmgly. a r,;~ultlng cnmp,111r in 10m1softht: prov1~ons or section 2{41.\} 
or the !'f Act :shall. \\'J1hou1 any ti.1rth0r application. a,1 nr d:..:<i i!{SU..: nnd allol its Scnc-.s AJ CCl 1S, 
i:.;11:;<liti:J a:; fully paid-up. 1t> all the t:quity slmreholde1s or th~ Dl'11lcr~·J Company ( other than R1:;sulling 
Com11an;,·· L being au cx.i:-;ling C<JUity ~han;holdc:r of 11,c !11.lnH.:rg..;d Cwnpany) ,...-lwst;: numc~ Ml.! n:c01dc<i 
in the register of m<.inh.:n-1 nf the 1.;icm~q;t.:d Com pa.ny 01 rc:gi;-;tr;:,r,indcx or b1,;,1H.:fioinl 0¥\1l\!fl! of thi:i 
depo~itory, a!i !he .:;Hsc nrny he. a~ nn 1hi.: Record n11e, or to i.uth nf !he-ir rt},;;pt;c.tiv¢ heirs. execulon;, 
admi.nislratcr!- or t}!l;cr leg;tl reprc::cntaltVC or othci suc,i::;scr~ Ill tith: us on thi.::- Rcwrd !)ate in ihe 
following mttnncr. 

"0.38369_/;1/:1• ;;uu/.:11, Sch<1x .r < ·c~:>_.:;, uf'P __ \_ JO' (Fhrpec'Y r,11 1mlyi C'N): ,J(R,,s11hmg Comp.my-! 
isrued at ,i ft.:'lli/.'ltn 1/Tu· r! i .. ,{J .. 1/?. 11/Y'cS S": Th'N'a,id hw II!, n,l:·;;,,,i ,,nd T/11,·~v ,111~1•_; 2w.-h 10th~ 
t·q111ry slwrr.:l1r_,JJ:n : ,l 1h.: i \-;i11c;JJ/£t1' ( \m1;:u1m1 /i1t ,:rr,:q ' ·,·,11 ;, l'q1r:f.1• ·d,urc he!J h;,' t/wm in r!1c 

Vemerged C•mipm1r. •• 

-\ copy ,1f the \'~lll:lt,on r~:pc,rt rl;ir,~.d Y, th \ltirch 202,l, ,'1hti1n1,.d fr<:1l1 .\·!1 Suhrxlh Kuntnr, R~glstct·.;:,I 
Valuer. lBBf Re~strntion !\ti. mnJ,R\',()5 20!9 l 1705 :-pi.::cil\·in? the cnn.c:it!er:ilion !hr 1hr. propnse,l 
;:;chcm1.: uf.arrnng..:;ncnt ;1J1H'll!~~11h1.'. Comp:!!111!~. i~ antH;x,,;d hi:rc\\l!h ;inc! m111kcd i)!--.Anncl\Jtt-~f. 

Bl~ I '.pnn the Scbcm~ br;i11g . ..:ff"',-:Jiv,4c wlt11 s.-ff.:c.t from !hr_; :\ppnrnh:d DaLt. the Di:tn.tlrge.1 Company anJ 
!~c.,u!ting Conlf)RHiC\ -:lwH :n:crn1ru. ht· !ht~ Schewe in :tt.:cPrdnm.:t: ,\'Ith A..:cmu-,Jing S11rndnrdit :,~ 

npplic,1blc. and UDtifkd under h:cli01~ l :n of the A.ct read \\ilh 1\;kvmn ritks mm:lc thc¥eUJ!dcr and other 
accounting ptinciplc'-> g~_m.:rnllv ac~pk:d in !ndia, 

CC :\s an integral rlllrl of lhc·Schmnl! and Upt,n lhc Sch<.~mc h!cnmmfJ. ,~f!Cctrvc, Jhe ,J:,..is:ri~g :1nthorist!d share 
capital of the Rcimlting Co111p.1ny-l aatregating to U.;, K.85.20.000 (Rupcy~ Eight Cron; F.ighty~Fin: 
Lakh~ and Twenty ·nxiusund onl~·) r.lividod into 76,50,0\JO ( Scv;;nt:r_•S1x l ,akh and f7i fly Thousand) cquily 
sha1c5 uf [h. IO,~ (Hup.:~s Ten only) i;ach, 5J)O,Q(J1J (Five 1.nkh) Sai1:s .\ Compulsorily C.:onv<;':11iblli 
Cumulative l~·eterencc Sh:ir~~: or R'-, 10-- (RllJlcU:'> 'kn on!\') .:n,h. 3.72.000 {Tim;,"C Lakh nnd Seventy•• 
Two ·1110u!¼lf1U, Si..:cd Compuls.>ri!Y L'nnvr.:nibki Cunrnlttiv;; !'n:.:for~m.:c Share~ of Rs. !0/., ( Rup-¢!-1 Te11 
011ly) each. UHJ.000 (On..: I nkh /Ind Eigh!;-- ·n,l)mand) Sc-nc~ .-\! Comp-11ls,,.1rily Convertible Cmnulativ1;1 
Pre forcnee Sban:~ qf R,:;. 1 ()'. {RU1)-C<:s Teri 011!y) ouch ;mJ l _.50.t)OO ((h0 Lukh an<l Fifty 11musnndl S\'.:rii.;,{ 

:\2 Compulmrily Cnnvcrtibk: Cumukitiv,: r~n::forcncc Shar~:,..:. nr R:-:. Ill:- (Rupee:,; Ten only) c.-1ch, •:hall 
automatically smnd n:-clrtt-sifii;d iP!P 7h50.000 (~t;,,ei1t~'~S1:-.: I ald1 :mt! F1ny 'll1011s:1nd) C{l\ljty· share:• <if 
Rs 10/- (Rupees Ten only) ench. 4,20.noo (Four 1 Jtkh imd 'foenty Thc•u~.arul) St1ries ;\ Compuls,1rily 
Convt:rtibk Cumu!lltive Prc!cn:uce Shares of fh. !01~ {Rupee:-. r en only} each, 1.67.000 i 'll1ree Lzkh and 
Six1y-Scvcn 'IJ1ousan,l"! Sxd Compu!wril ~- Conv.::rttbi;;: C11111ul11!1vc /lrt~k:rena. Shares of K'>, 1 U-' • (RllpCc!l 
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Ten only) each. 1,80,000 (One Lnkh and Eightv TI10usand) Series Al Compulsorily Convti11iblo 
Cumulativt) Pri.;fi;rum:~ Shares of R:.. lOi~ (Rups,1,;.s Ten only) each, 1,50,000 (One Lakh and Fifty 
T1ious.and) Series A2 Compulsorily Convertible Cumulative Preference Shares nfRs. JO!~ (lndinn Rupees 
Teri on!y) cac,h .O.nd RS.000 (Eighty*Fivc 'fhous1md) Series AJ ('..ompulsorily Convertihlc Cumulative 
Prcfcrcm:c Shares of Rs. lOi- (Rupees Ten (mly) each, by filing the requisite fottn!>, if required, \vith the 
Rc-si~trM (lf Ccmp"1.nit:>s nnti no SL~ltilrnte pnwednre or in.;tmment or deed shall he reqnire .. d to he t:-:-.'ecuted 
;ind' nr r1mcc!-":s ~hall he rcquin:d to he follnwcd nndcr 1he Acl For tht; t:1Ec nf n::forencl! .. pr~: :md pn.:.t re~ 
class1ficat1on authorised share cap:tal oru,c Rcsullu1g Compan\'-l is tabulated lwr~inbolow: 

,...,....,.,.,.., 

Pre-Rt\daSsification Post-RCd,lsfiifiniticin 
-~~ 

Pn1ik'ult11's 
;\'o, nf ~1u1rcs 1 Amount (in No. of Slrnrcs Amount(in 

Rs.\ &L.... _,,, ___ , 
Emntv shares of Rs. l 0:- each 76.50,000 ' 7,65.00.00C:. 76.50,000 1.6s:oo.0001, 

Sc-ri.:s " Compu!rnrily 5 OIIJIO(I 50,00,IXJOi- 4.20.000 42.00.000.'-
Conv-:rtibk Cumulativ~ 
Preference Shares of R~. 10,. 
each -·- --· . "'·"·"·· ·--·-·-· 
Sc;::d Com;.mlronly Convenible 172.0011 Ji20.0IKJ .. 167.000 36,70.000.'-
cumulanv::. Prclcrcncc Shares 

I of Rs. 10/-cuch 
!" ,,, ,, --····"-----' Scrki Al Compulsvril:-i, J JIO,OO(i 18,00,0001- 1,811.000 !8.00,00()/-

C()OVCltihk Cumulative 
Preference· Slmn.:s of Rs, I Ci, 
each -·---
Scrit!i A2 C.ompulsttrily 1.511,ll00 15,00,000!~ 1.50.000 15,00,000/~ 

C-0nvt'.r1ibl~ Cumulative 
Prcfcn,,,11c~ Shares of Rs. JO:-
each 
Sei;i;s ,\J Compubo1·il) . 85.000 8.50,000'-
Convc:1tiblo Cumulative 
Prclcrem:;tj Shan.:s of Rs I 0:-
each 

Total 118.52.0IJU 8.85,20.000/· 88,52,1101) K,85~,00!)/. j 

DD 'l'b..:: Sch1mK is and shall bu conditit)t1t1I upnn :ind ~ub_i9'!t 10: 

{a) 'll,e fhlfilment, satisfaction or wai\'cr (as the cuge ti't.'ly be) of m1y apprvvtils or conscnt5 from third 
parlies., ax n,;1y he mulual!y agr~ed h~· lhe Cnmpanic..-s as !ming n1quin:d for cnmplclio,t t1f tl1e 
lnmsnction~ 1:ontcmpfall::d umkr !he Schi::mc 

('.'JJ lb..: :1pprnq1l of thv Scheme by the r.:tp11s11i:- m:ijont1C)l in mimbcr uud vnlm.: of (;ach da~ of 
~hrir~h.,klt.r<:: :rndfor cre<lluws (wh,:r,,;: applic:1hlc:) nf the Cnmpamei~ in (lccordntu.:-0 with !he prMi:-ions 
,)f:;ections 230 to 2]2 tind other app!1cnh!c pri'l,·isitin:::. if any. of1hu Act 

(i.: 1 1he ~churne being sanctioned hy the 1 !,,n 'bk Tribunal in tcnns nf th,: pfo\'1sinns or sectH.1m 230 fo 
231 und other applicllbh: pnJ\l~tons., 1 r any nf th~. \ct nnd r,:quisite ordr..:l:,; of th~ Hon 'bli.: Tribunal. 

(J) any olil!.:1 sanction or approval of 1!l(; appropria!c, authrnilicS concr.:-rn.::d. as may he considered 
ncccss.uy a11d npp!'op1ia1..:. by the no,uJ of Dir~ctors nf lcspcctivt:J Coinp,mics being obtnincd and 
g,rnntcd irt rn~pcct of any of th-; matters for \\ilich st1ch :;anc,tion or apprnvnl is rctjlliti:d 

(e) cenifk<l wpit':S of the order or th~ Hon 'bk rribunal sanctioning the Scheme bemg filed by tbt; 
Compcnic1; \\ilh the Registrar nrCrnnpamt.'.¼ 1r, ptr applicable provis!()nS of the Ac!. 

l11c afon::-'>uid ar~ only salietl! features or1hc pr(110!-;cd Sch;;,;nw hetween the Demergc<l Company, R.::sulting 
C't'impany-1 and Rcsultmg Crnnp:iny-2 and tlKit H::-.pcctiv..; sh:m;holdi..::r~ 1111d c1cd1fors. :\ copy ,1f !ho Scheme 
1s ctwln:>.:d JJ,:n:1\ith and mnrkcd as Annl·,urc-A 

ll 'J1,at the Schemt: Joes not pnwit.le for any coq1or.ik dch1 rc~trucniring wi1l1 mw tif the S(.."CUred uH.l unscr.:urcd 
cn:Jik1rs t1f the Cnmp:inics 

9. The S.cheJne 1:- not intended 1n grant an~ malcri.~I benel1L if any_ 10 tile directors of tlw J)emerped Compnny. 
R..:mltmg Co:n111ny-! and Resulting ( '.1)mp1Hl\'~2 i.:x~J)t 1n the ..::\1i..::11t of thi.!lr shan;holdmg in 1hc IX':merged 
Company. lfosul1ing Cnmpt111y-l and Resulting Cornpany-2. 



1067 

,o ·n1e S,h,me will be in the best mtere,ts <lfth, Dcmcrw,<l Cm1p,ny, Re,11lting Company-I nnd Resulting 
Comp!l.ny-2 and their rc~pectiw llh~rchddcrr: ind cn::dit;-,n:, The ,aiJ Scheme ,;-..111 not adv.;r~.::ly afll-:ct the 
rig.its of any nf the shnr~holdf'..rs and ci:editnr~ (:f lhe Dernerged Comp:111:,. Ih:sulting Ccimpany~l and 
Rc.,adting Cnmpany~2 in any manner wh;i!sot';ver 

11. lhc Dtmergct1 Cumpauy arnl Ri::rn!ting C1.1mp;my·2 an;: non•deposit takil!g non-banking Jinancial compnnies 
n.:gn1krc.d \\lib Rf3I and the RBI "·idi: ib lcttt:1 ".\lo. S 297/C:-t[S .. V/05.02.:28l/2042~n chnt:d Jun.: 2]. 2023 
c·n.n.t Approva1 Letter"). ha:; accmdi~d ils no objection to the pr,1pos,~d Sdn::mc. A copy of ~micl RBI 
1\pprovnl L.1:rter is annexed ht'rcwllh nnd murh'<l 11~ Anncxurt'-.J_ ,\par! frt)til rl\i!t, lhtt f)emcrged Company, 
Rr,rnltlng Comp:my- I :m<l Res:n!l1lig C0mp.1ny.2 art noi govi;rncd hy ,my s..:,clmal n:gul.ttors, :;i.ccnrding!y, tho 
n;quircmcni nf' oh1ait1inf; :1ppnw:1I~:. ,:mdi.1nc:. nr no-{1hjcchon(s) from any oth:.:r r1.:gubtory nr any olhcr 
(!mcrnmcntal :1uthorit!l:'S does not arise in th,; in:;tnn! c.asc. 

12 Jh; prnpos~"ll Scheme rs m~1-0c under th¢ provi~ions of sections 230-232 of 1hc ,\cl and the ~amc, :r~anctiOllcd 
by th1:: ilon'b!c Trihun.ul "iil take d'fcc1 frorn 1~ April 202.11.e., :\ppointd Dnk a~ prnvidi.:J iH the 8\.:hcmr:.:. 

i-; A:; on d.11c. no win<ling up proceedings arc pcndine agninsl !he Ocmcrgcd Crnnp:my Rci-ulting C)mp:iny-l 
.1rn: R,:s;ul1ing 0)tnf1<1ny-? 

j.J •\s per !h~ dkcc1i011s pf the !!on ·hfo Trib11nal ,1nJ in wmpli:1nc.t, t")f the prnvi¼irn1--: of n;,.,::II011 JJ(h,5) or the Ac! 
,{~<HI ·wilh rnlt: 8 of the\!&_.\ Rule~. m1!1ces in Yonn ;i-io C\A<} along \vith Sd1i:;:n,:. expl:ln:1tnry ~f:l!cmcnl 
:ind di,dn:-rnc~ rnt."ll!io:,cd under nile 6 ol ~ 1&, \ Rules an: being SCI"\ (•d up,)n the s!aluh ,1;,: :rn!h,,ritii.:s 

15. t, 1) ntl11.;r aµpnwnb fnm1 ree1dnJor<; en gun:t1mH;!lLd 11u!IH'lfilit:t-: ;1rn n:q111r~r,1 ;ii IIHS ;,l:igl: w.lf rm;- !unc bdt.:11 

r0cc1YtX:i or .'.r~ pending in respect ◊f the pnJpt):;cd Schcm.:-. 

16 lhc unsecured cred1tc,rs to whom the notice is sent mny vuic in lhcmt\;:ting either in pc.::rs;m or by proxies. 

1·1 lh.::rc ilft:: no invcstigntion;; or procccdingi:; 1x::ndmg against the IX\nletgcd C{)IJJJ.)ilrry. R\,.•s,nltinp, Cmnp,.n>'-1 

:tnd Rc.5;ohi11g Company-) under tht: ;\ct 

lX Ille following docwm.11ts art: available for obt:unmg <2\:lrKI lrom or for m:tkin~ or vblaming i.;opks or or for 
m\j1et.:1inn a1 the regislt:',t't..·d o/Jh:-e {lflht Re.:,ulting Company-2 on al! workmg d,1y~ (erc<',111 S,11rn&iy.1', S1:ndt~v.1 

:md rn-hbc holidays} hc!Wt;i;n 11 ·oo J,m, {!ST! In 05:()0 JUH, (1ST}. up iO ()JK Ua~· prior to th\'. Uali..: of the 
t,,.,1¢...,1h1g 

I 1) Sd1eme of .'\rrnngcn1en I 

Id\ Copi1,$ o( slatiltorv au\litor's cl..'.1ti!i;;at.::~ of th~ n:sp-:ctivt: Crn11p.1nic~; !n 1h,~ cffoct !hill ;1c.c,)untine 
tri.:ahnt:nl as <'ipeciil0d in the Scheme ism confonnity with the Jpplioibk .\cco11ming Staudard:s. a::. 
110tifoxl under Section !:13 of !he A<:-L 

>1ii) Copy' of ordt:.1· dakd 2Y'1 .-\ti£U!,.1 2024 r1,'m,~d hy I Inn 'hl.: Trilmn:d lll C11mpan.,, . \p~1!ic:•frl111 ';<,1. tCAA)-.. 
5~ ·:--,.!1Y2024 

: ._. J Cnpy t)f aml!tcd fi11mv.,ial st~t~rn,juti:: cl Ilic lkm-:rg.;d Compan~ fr,r !It.; ycar,,;ndcd :n 1 '.\larch W2•L 

. \ 1) ('.opy tif auchted fin,wcinl :s:tnh:n1t:uI:,; :.if 1ht! Rcsu! ting Co1np11.nv. J !Or th:: \'..;:nr i:nd .... ·d .11 ·• lvlan,:;h .:!.024. 

, q1) L'.01"V of audited fin:md:il stakm0n1~ mcludu1g .con!'.:olidntc:-d !innndnl :,Lit,,;,m,~1 of '".he R;.1csulling, 
t:nnip.m::,-2 fnrfhc yc.1r cnd,xl il "\fard1 2t124 

:, i11) l.\::rtJJkJ ll1JC C()j);" t}f !t::i(ll\JIWH p;t;>>.:J by \he l)Oillll ,:,f <lil i:;i.;lOI S ,1r lltt.' L'kuH:J g.1..,:d c~1inpan:, ill thi.:i1 
nii..:ding hd<l t)ll 26th Man::h :!il~4. :ipprovini; th~ Sch0mt: 

11,\) c~rt1tkd tmi; copie:- 't.>f n;~;aluiiou:,; pa.-::-t:d h) the lrn..-u·d 1)f Jin:i.:1ur.-: 1l R;;su\lmg C1'11l1f1'Ul)-l and 
Rcsu!1inµ Compam·-2 in rhc:r ll\(.:Cting1~ held on 27''' 1\farch 2024 .. 1ppm\'ing 1hc Seht:rnc 

1.:-•.) Copy of icport ad()ptcd hr the h1},1rd ,)fdin.::ctor:-1 of th.! rx:m1.11;..:d C0111µ1mv in !heir rncdmg held on. 
26 11' '.\larch 2024, in tcnn.s or th,; 11r1w1~1ons or iH:.Cl1on 2.l2(2)(c) of t1w .\ti n.::1d w11h ndc {1())(v1) ot 
\h.~rger Rules 

/;,;1; Copies ()f 1¢1)f»1s ridnp!cd h·y th◊ ho,\rd or dm:x.:tor1- nf rhc Rvsulting Company•! and R.:sulting 
Cnmp;my-2 m 1heir moctmg hdd ,1n 27d' \larch 2024. in krrns of tht: pnwi:;1,ms ol\-t:cti,'1n 2)2(2)\_c) of 
the Act ri.::ad with rule fi(J){\'i) of il,krgi:r Hub:-. 



[xii) Copy ortlm valunlion repo,t dalc,d 26'' March 2024, obtained from Mr. Subodh Kumar, Registered 
Valuer, !BBi Rcg1Slrallo11 l\o. IBB!/RVI05i2019i11705 spccil'jiog the .;ons,dcrnt"l" for lhe propos,;d 
scr.eme or ammgemcnt runongi;r !ht; Companie~ 

(xi:i) Copy of RBI ,\pproval LcllC", 

lhtf'd: 16th Angnst 2024 
Pince: New fMlhi 
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SCHEME OF ARRANGEMF,NT 

1. PREAMBLE 

1.1. This scheme of arr,ngement (/1,reinafl,r refimed toa.t "Scheme" and more particularly 
d,f,n,d hereinafter) i, presented under the provision• of se<::tions 230 to 232 and other 
applicable provisions, if any, of 1he Act (as defined hereiadfter) rea4 with Companies 
(C-Ompromises, Arrangen1ents and Amalgamations) Rules, Z016 amQngst Mis Blue Jay 
Finl ease Private Limited (h,reinajter referred 10 as •·n,merg,d Cllttt}'IJnJI"), Mis Stride 
Fintrt1e Priva1e Limited (/,ereinaft,r referred to as "Rm1/ting Company.J ") and Mis 
Stride One Capit,tl Private Limited (hereinefter referred lo ILV "Resuld1tlf Cnmpo,,y..1''.) 
and their respective shareholders and creditors. 

1.2. Th, Scheme, imcralia,providC!tfor: 

1.2.1. Demerger of Demerged l)nderraking (ilJ defined lier«inafier) of the Oemerge<l 
Company with and into Resulting Company-2 and in consi4crution thereof, 
Rosulting Company-I (//<i11g llo/dlng ~ompany of Resulting Comp,my-1 ~11<1 
having deep tornmerelql interest In Its subsidia,y i.e., Resulting Cqmpany-2), 
shall issue its Series A3 CCPS (~ defined llereinqfler) t<> all the equity 
shareholders of \he Oemerged Company (other than Resulting Cqmpany-1, being 
an existing equity shareholder of the Demergcd C<,mpmy) whose names are 
recorded in the register of members of the Demeri;e4 Company or in the 
register/index of beneficial owners of !he depository, as U1e ~e may t,,., as on 
the Recoro Date (as d;jimu/. h_ereill(lj/er), in acwrdancc with the Share 
tntttlement Ratio (as <1£Jlned hereunder), pursijant to the provisions of se<:tiQ11 
2(19AA) r@d wilh section2(4 I A) and other relevant provision$, if any, oflhe IT 
Act (as defmed hereinafter); and 

1.2.2. various other matt~ C()nsequential or otherwise integrally conne1:t;xl therewith. 

:. BACKGROUND AND 1mscRIM'ION OF111ECOMPANIES 

2.1. MJ, Blue Jay Finlease Private Limite<l or the !)emerged Company is an 11nlist«J private 
limited company incorporated under !he pmvioions of Companie:, Act, 1950 on 
November Oli, I 996 bearing eorporate ideritification number ("CIN"J 
U659 IODLI 996PiC083 I 30 an4 having its registered office situated in the NCT ofOclhi 
al Flat Number 809, 8" Floor, Padma Tower 11, Rajendr~ Place Oolhi •I I 9008. 
Permanent Ac.;ount Number ("PAN'') of the Dcmcrg\½i Comp4ny i, AAAC!352 I 511. 
·nu: cone,;p:mdtw:~ e-mail a<ldr~ss of 1h!.! Demcrged Company is 
co111pli1tliCe@ziploan.co'm. 

The Demerged Company was originally incorporated as a private limited company u11ger 
the name & style of 'l31ue Jay Finlease Private Limited'. Subsequently, in !he year 2003. 
status of the Demerged Company was changed from private limited COf111"-"Y lo public 
limitc<l company and in this regard, • fresh certificate s»ns<gl/001 upon change of name 
on conversion to pvblic limitl)d oompany was issut;d by the RoC (as defined hereinaf/er) 
on November 25, 2003. Further, in the year 2022, status ofth~ Dcmergi.-d Company was 
again changed from public limited company to private limited company and in this 
regard, a fresh certificate of incmporation conseqti~t UJ)()n conveision from pu\!lic 
company to private company was issued by the RoC (as de/ioed hereina,/)er/ (Ill April 
08, 2022 

The Demerged Company is a nnn~systemicalty important non-deposit taldng non
bank:ing financial co1npany registered with Reserve Bank oflndia ("R.Bi") under.section 
45-JA of the RBI Act, 1934, holding a tcrtiflcatc of registration oearing number 8-
14.0141 S 11nJ is, in!er•uliu, c:ngagt.U in tho: bu~hte:,s uf ~ 
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ff 
(ii) providing secured loans for acq111s1tton of machinery an~ equipmentll 

("Equipment Flna11ce lT1tiertak/11g" im4 more particularly defined lzereinafler). 

2.2. Mis Stri4e Fintree Private Llmitlld or the Resulting Compan)0 I is an unlisted private 
limited company incorpQrate,d u~dtt tile provisions ofth~ Act (llf dtflned hcreinafttr)' 
on August 3 l, 2020 b~ing C!N U65999DlJ020PTC368!196 and having its registenid 
office siluatal in the NCT of Delhi at E-13/29, 1• Floor, Harsha llllaW81!, Q111naugbt 
Plate New Delhi ·110001. PAN of tile Resulting Compl!Jly•I is A6ECS325~R. 'Ille 
«:m~dencee-mail addrQSs of the Resulting Company-I is C()mpliance@stridcone.in 

Tile Resulting Company-I is, i"1er-alit1, eng~ged in the busin<!lls of pro'llilfing of the 
tecnnology driven platfonn to the SME, MSMJ! & starf up customers in order to 
~treamline processt':.S, 1mprove efficiency, and provide acces.i to financial resooff'.a th~t 
might otherwise he out of reach for smaller businesses .. 

2.3. Mis Stride One Capital Private Limited or the Resullin~ Company-2 is an unlisted 
hprivate limited oompany inrorporated \llldotthc provisions ofCompanii:6 Act, 1956 Qn 
Occember 09, 1991 bearing CrNU30007DL1991PTCl79092 an4 having its registeretl 
office situated in the NCT of Pelhi at E-13/29, 1 • Floor, Harsha BhaWl!ll, Connaught 
Place New Delhi -110001. PAN of the Resulting Cqmpany•2 is AAACTl 1&2H. The 
co~~ron<lence e-mail addressofthe Resulting Company-2 is compliance@strideone.in. 
Further, Resulting Company-2 is a subsidiary of the Resulting Company- I. 

The Resulting Company-2 was originally incorporate~ as a private limite4 company 
under the numc & style of 'Triumph Electronic, Private 1:,imit9\l' in the $t•tc ofTemil 
Nadu. Suhs«p-:1Mt1y, in the y<::ar 20081 rt:gistcrOOoffo.;:cQftht. Rc.-,ulling Company-2 was 
shilled from the State of Tamil N•du to the NCT ofDclhi •nd in this regard, a certilic;,te 
of registration of Company Law Board order for change of State WI!$ issued t,y the RoC 
(as d,fined hereinafier) on Juno QS, 2008. Further, in the ye,ir 2018, name of the 
Resulting Company-2 wa.s changed from 'Triumph Electronic, Private l,,imited' to 
'Rising Straits Finance J)rivate Limited' o,nd in this resord, 11o~ificato ofin~~i9n 
pursuant to change of name was issued by th• RoC (u, rlcfi,cd hereinafter) on lanulll'y 
15, 2018; Lastly, in th~ year 2021, name of the Rl)$lllting Compnny-2 was again chonged 
from 'Rising Straits Finan<:e Private UIJlite<j' to its present name viz., 'Stride One Capitl)i 
Private Lin,ite<l' and in this l'\lQllr<i, a fresh ~fi~ate ofinCQrporation pµmµmt to change 
of name w.s ismed hy the RoC (a, dofined.lm,innft•~) on O<>®n1ber 30, 2021. 

The Resulting Cornpany-2 is a non syslerniqally important non-deposit taking non
banking financial company registered willt • RBI u11der section 45-IA of the RBI Act, 
1934t holding t1 9c,ti6oa,to of rogistratfon boorirtg number B~t 4.0~ l81 and is, in/(:r--<ilia, 
engaged in the l>usiness oC providing unse<:um.l busines{< Joans to sm~ll Qnd mi<;ro 
businesses. 

2.4. The business of Resulting Cornpatty•1 is Inextricably link«! 10 that of Resulting 
Compan,0 I so much so that on one !l!!Rd, llc!iulting Compt11ly-1 provide technology 
driv<:n platfonn to the SME, MSME & :!tart up customers to provide access to financial 
resources . while, on the other harui th~ lnnbwed funds a,,; 2fanted by Resulting 
Company-2 to the clients of Resulting Comll"!1y.l. 

J. RATIONALE ANDOll.rECTTVEOF'£HE SCHEME 

The Oemergcd Company is, inter-a/ia, engaged in the busi,!l<SS of• 

(i) providing timely and oo<x;s:iibfo \µ\3C(;vn;d businczs3 loun:1 to micro, m1all an<l 
medium enterprises (MSMEs) through <ligital/ onlinu mode, co-lomling in 
partnership with banks and oilier finaneial institutions, working Cl\l)i\al financing 
and material procurement financing, to support their growth and expansion 
objectives i.f! .. Bi~siness.Loan Urtderuking: and 

(ii) provi<:ling secured loM~ for acquisition of machinery !;W9 cq.,iipmenls l.~., 
Equipment Finance Undertaking. 

The COVJD-19 p1mdemic had significm,tly affected the Bumncss Loan Undertaking of 
the [)emerged n,mpany as a result of which the Di:mer0""1 Company faced 
,mpre<:edented challenges Including lncre=d nsk In default. mcreascd non-~~-:--,g 

<::-,se• Prr,,~/. assets, ttghtenrng •lf the lending standards nstraiuts etc. whic j d ~';:, 
4' &I"" o~es to the Dcmergcd Company ~ 7. / ,,-/' _..___ c ~ 1 'l 

~ cw -· ~ / 0 'r: 
-~ ,,_ 0 s ~ • ~ t 1,\_ ~-

'- \I' l"l":o/7 ~ ~.., , ''4' J:.3-, 
·>e• ~ .1 



l 07 2 
ef 

ln order to address the situation, certain loans that were <l'lm!<Xi un;x,llectible or 
irr<>=Qvc111blc were written otT Imm the ~ooks of the Dcmcrgcd Ci)lnpany atld the fo!'IIS 

of the Dem~-rged Com1iany incieascq.more on collections and r~coverlC$. 

Further, to regain tht: strength, the Oemerged Company startc;(J th~ !3quipmll,'1t Finmce 
Undertaking wherc;by tl1e Dctnet·ged Company provided loans for !!C<juisitlon of 
machinery and eqtlipnwnts and generated better resul!s as 9ompared to !he Business Loan 
Undertaking. 

As th<;re are differen«:s in the approa.;h of sourcing. un4o;rwriting and target segments 
of Business Loan Undertaking and Equipment Finance Undtrtaking. therefore, 
oonsidcring the fag that r~ults in Equipment finaw:;e Undertaking is better as ®mpared 
to Business L<,an Undertaking, manogcmcnt of the Dcmer1,1cd C<>mpanydeci,;!ed to focus 
on the Equipment l'i"an« U1!dt1taling solely and prQp(ISC<! lo <krn.:rge its llosin.ss 
Loan Undertaking with and into the Re,mlting Cqmpany-2 which is, l11ter-alia, engage(! 
in providing unsecured business loans to small an~ micro businesses. 

Th• proposed demerger ofllus!ness Loan Undertaking of Ille Demerged Cqmpany with 
and into the Resulting Company-2 is exp¢cted to achieve the following benefits: 

(a) Consolidation of business ofunsecur¢\I business !o,ms to micm, srnall lllld m,;i,lium 
entel]lr!ses Wltl1 and into the Resulting Company-:! which is~nljllge,j in liimil!!f line 
of business, leading 10 better administration and roo~ction in operational cost gue 
to synergy in operations; and rationalization, standardization and simplification of 
business process. 

(b) To enable the Demerged Company to focus ·and enhance ,ts Equipm~nt Financ~ 
\Jn4et1aking operations hy stre,smlining operations and 0011seq,tetltly, ensuring 
better and more efficient manaec.,•nH,mt and husinrss de:velopmt'.nt. 

(c) Creating opportunities for parsulng independent growth and cxpanslQn strategies 
in the segregate:! businesses. 

(d) Increasing efficiency in moragement, control and administration oftbc affair~ of 
the Companies. 

(e) Enhancing operational efficiencies, ensuring S)'TI<tgies through pooling of the 
financiru, rnMag<rial und tcchnital ri:.murccs, personnel capabnities, skills, 
expertise and tcc:hnologies. 

n,e Consideration (aJ defined in Clause 23 infra) for transfer and vesting of Dcmorg,;,d 
Undc,rl(l]<lng with and into the Rt.~ulting-Compaoy-2 in tcnn, of this Scheme shall he 
discharged by Resulting C'..omp,tny- I ,ince -

(a) Resulting Company-! is hoking the entire share capital of the Resulling Company• 
2, and therefore. having deCJl commercial intemt in Reiulting Company-2; 

(b) the business of Resulting ·company· I is in.xtricably linked with the busim;ss of 
Resulting C®pany-2 so· much. so that RllSulting Company-2 catc'T to the fimding 
requirement of the clienls ofRe~uliing. C:onipany• \: 

(i.-) Rc:tuiting Compunr I flas higher equity value in wrnparison I<, R9sultillg 
Company-2 and the initial public offer has' also been p'roj~ed in Resulting 
Company-I; 

(d) for the business of Resulting Company-2. Resulting c,,mpany-1 provide l<:eh 
platform fot Resulting Cmnpmty~2's horrowcrs, g<:ncr,1fr: lt',a<ls., etc while 
Resulting CQmp.any-2) only source the borrowers by prnviding them the business 
loons; 

(e) for long-,tetm success and sustainability ·of ihe business g_rQup in the marketplace 
it is incwnbment to enhance sharehold~r value and ensure the-ir smooth exist when 
necessary, 



~ 
, , 4.1, Part-I: This part of the Scheme cleals with definitions, interpretation an4 set out t~ 

eapital structure of the Companies (a.i def med hereirwjle,1; 

4.2. Part-II: This part of th• ~c/1!1"1, d,~ls with prv>#Q~ rQhlling to 9cmq111c;r of the 
Oemerg«l Und"'1akin~ (as defined herdnaficr) of the Demergc;d Company and i!li 
transfer and vesting into the RCSl!ltlng Cempany-2 allll cons(!(jU\llit i,$1.!ance cifSerie<i A3 
CCPS (as defined herein4fler/ by th,:, Resulting <'.:ompany• I to the equity sltarQholders 
of the Ocmerg,xl Company; and 

4.3. Psrt-fII: This part ofihe &cheme deals with other general terms and conditions that 
would be applicable to lhe Scheme. 

PART-1 

DEFINITIONS, INTIIIIPRETATION AND CAPITAL STRUCTURE OF THll: 
COMPANlllS 

5. DEFINITIONS 

In this Scl"'me, unless inconsistent with the subject or contr.xi 1here1Jf • (i) capitalized 
terms defined by inclusion in quotatinns and/or the parenthesis hav~ the meaning so 
a,cribcd; and (iQ the following expression, shall have the meanings resp~tively 
u.ssigm .. "<i against thern: 

5 1. "Accot_1nting Staiu:hrds" means tlle standards of 1'ecoun!ing or any addendum thereto 
applicable to. oompa1ies or class of companies referred to i11 section 133 of the Act (,1s 
defined liereinqfter); 

52. "Act" means the Coo1panies Ac~ 2013 rea~ 1Vith the rul~ made therwnder (including 
any sta1utory m(Xfijica1ion{s), ame11dme111(s) or re-e,iactmont(s} tl1ereoffor the time 
betng tnforceJ; 

5.3. "Applica.blt Laws" means M (i) any app11L'•,ah1c !l'.tatuti:\ enactment, law, bye-laws, 
regulation, on:linance1 rule, judgment, ordert decree, policy, clearance, upprovij,J, 
directive, guideline, press notes, requirement of any appli<;lll)!e C0\11\tty and/ or 
jurisdiction; (ii) writ, injunction, directions, directives, judgemllllt, arbitral award, 
decree, orders or approvals of. or agreements with, any Governmental and ~trntion 
Authority {m rff'ljltwl lit>rt'in11fte1~, in ea<:h case having the force qf law) and that is 
binding or ~pplie!Wle to a person. whether in effect as of the dote ~n whi~h this.~emc 
has btcn approved by the l)oard {as defined Jwreimifter) or at any time ther~after~ 

5.4. "Appolat<d D~le" for tm, purpose of this Scheme means April 01, 20%5 <>r such 
subscq\lCTlt date, if nny, us may be decided by the l:loard of Oirector,i (a., defined 
heremajler) of tbe Compc11ies (as d(flne,r flercinafier/ or such other date il8 may be 
approv,;o by the Hon'ble Tribunal (a.I defm,;d ltercinafte,1 or such otoer appropriate date 
as the Governmental Md Registration /wi.honty (a,· defined hereinaper) mey4(cide; 

55 "Jloard of Dir.do"'" or "Bo,rd" in relation to a Company (as defined l,111'(Jlm;fter) 
means the hosrd of director.rnf such Coolpany, and, unless ii isrepupiant to the oontext, 
shall include a committee of diredorwr any person authorised by such board l)Miirectorn 
or such committee <1f directoN constitoled and authorized for the purpo~ of malt.era 
pertaining to this Sch~e or any other matter relating thereto; 

5.6. "Business Loan Undertaking" means the business. of providing uns~ured business 
loans to micro, small an<I medium enterprises through dii,ital, onli11<1 mode, co-lending 
in partnership with banks and other finnncial institutions, working capital financing anC, 
material pro<;Uremcnt financing with the help of technology enabled solutions and 
bulldlng a nctwoa or dire.:, soun;ing an<! point-of-sale presence, facil!tating veriOcatlon 
and KYC of customers, and collectiuns. 

5.7. "Companies" means Demerged Company, Resulting Company-I and Resulting 
Company~2, coll«tivcly, and 11Coml)i'ny" shall mean any Qne of 1hem as trn: eontext 
may require; 

S.S. ' 1Demerged Compaoy'1 shall have the meaning as ascribed h'> it in Clause 2.L of this 
Scheme: 

"Demerged Undertaking" means t 
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Company, comprising, inter-olla, of all its activities, operations, propertiei;; assetSi, 
w~ simated. p~ts. licenses, registrations, approvals, ll-Ontra¢!, lllJll)loyeeiJ 
and a)! its Liabilities (a,1 defin,;i hereinaj/tr) and obligations, of whals<1ever natun: and 
kind, on a ~oing cone~ basis, representing an undertaking in compliance of the 
provisiOll'l of faplauati()n-1 to section 2(!9AA) nf 1he IT Act (as J~ftnd h.rtinafia,) 
and including, but not in any way limited to the following: 

5,9. !. All the bw,iness; assets and prnpcrties of the D~snaged ComJ)ltny, as on lhc 
Appointed Date, bdonging lo, or forming part of, or relating, pertaining or 
atlrihutahle in any m•nner to the B"siness Loan Undertaking and shall lnc!U<le 
without li.mitation: 

(i) all assets and properties wherever situated, whether movable or immovabl~, 
leasehold or freehold, tangible or intabgible including goodwill, present or 
filture or conhngent, whether recorded in the books or nol or in po~session 
or n◊t, ~rporea) or inrorporea~ including computer· and accessori<\S, 
snftwnrc and related dat11, l=hold improvements, pl:mt and ma,hinery, 
offices, capit,1 work in progress, vehicles, furniture, fixlt/res, electricals, 
appliances and accessories, fixed as.sets, office eq~ipment, inventories, ~,h 
and cash equivalents, bank balances, CQmmunieation facilities, in<ataUat.ions, 
actionable claims, current as.set~. eamesl monies, ~undry rlehlo1'<, ~repaid 
expense.,, bills of exchange, promissory notes, outsta!lliing loans an<! 
adv,nccs, ri;covcrablc in cash or in kind w for value to be receivc;d, 
receivables, fun<ls, investments in munul funds, investments in shares or 
other securities of body corporates, deposits including accrued interest 
thereto with ~overnment. semi-government. local and other authorities and 
bodies, banks, customers and other per.sons, reserves, pmvisfrins, funds. 
benefits of all agreerne11ts, bonds or picss through certificates, the benefits of 
!lllY insllrances, bank guarantc<,il, pc,formanoe guoranl,:cs and letters of 
credit, advance payments for supply of gootjs or services including advances 
given for purchase of immovable properties and receivablet of any nature, if 
any, belonging to, or forming part of, orn:lating. pertaining or attrihlltable in 
any manner to tl,e Business Loan Undertaking ofth~ DQtnerged O,rnpany; 

(ii) all pennits, licenses, grants (including government grants), penni$Sions, 
right of way, approvals, authorisations, clearances, C()llseal$, benefits, 
registrations, rights, entitlements, credits, certifir.ates, awards, sanctions, 
memberships, allotments, q~otas, no objection cemfieates, exemptions, pre
quolificotions, bid 11ccq,tanccs, incentives/ concessions {inch.Jding export 
u1uJ w incentives/ concessions)," all privileges and other claitns,, rights and 
benefits including rights of set-0ft; counter-claim, action;,ble claims, 
subs1d1es, tax deferrals, and e~emptions and other benefits (in each C3$C 
including lhe benefit of any applications made for the same), ten,mcies and/ 
N interest (whether vesfed. ccntingcnt or otherwise), ine-0me tax benefits and 
exemptions including the right lo doouction for the ~sidµal period, i.e., for 
the period remaining os on il1c Appointed Date out of the total pciiou for 
which the deduction l, available under the Applicable Laws, if any, liberti\:S 
and ad\lll!ltages, approval for commissioning of project al)d olh\',I' licooses or 

• clearances granted/ issued/ given by any Governmental and Registration 
Authority (0$ defined herei•eft~r), powers, facilities of every kind '!fld 
description of whatsoever nature and lhe benefits thereto, if any, belonging 
to, or fonningpart of, 01 relating, pertaining or attributable in 1111y munncr to 
the Business loan Undertaking of the Demerged Company; 

(Hi) all contracts, agreements, op•rntion . and maintenance contructs, 
memnrandum of understaridinh'V undertakings/ agrcemenw1 mcmom.miurn. of 
agreed points, minutes of 111ceting1,1 bids, tenders, e~pressions of interest, 
letters of intent, agreements/ panchan1a•, for right of way, agrC<lfflent with 
customem, purchase and other agreements with the service providcn, other 
arrangements. undertakings. deeds, hands, schernes, concession agreements, 
ltilde ooion agreements, settlements, oollective bargaining schemes, 
insurance polides/c-,.oversc ::1nd clnims, cleafllnces and other ind-rumen.ts of 

whatsoever nature and descri ther vested or potential and :t~</, 
-;~:~;" .. "( _ .. ,·-:· -••=· "'(~& 
l ~~== -~ 
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benefits, if any, thei~µnder belonging to, or fonning part of, or relatin!!r 
pertaining or at!/ibuta\)le in any manner to the Business Lo1111 Undertaking 
Qf the Demergeq Company; 

(iv) all insuran~'t! polfci¢s, ifany, t.o th~ u.tent1'ertaini11g to \he Businc;ss l,oan 
Undertaking of!he Demerge<:J Company, 

(v) all intellectual prQp<:rty rights (whether owned, lioons()(] or 01'1-ise and. 
whether r,;gistered or llfll"Cgistcred), applicatiOlll! (mclll(jlng han)ware, 
software, lieill!Ses, parameterisalion and scripts), registrations, lice11se,s, 
goodwill, trlldemarks. trade an~ business names, rights in logos. trl)de dress. 
•ervice marl<s, rnpyr,~hts, moral right, and rel>!rn rif!ht•, p•t"!lh, proje.ct 
de,sigm, marketing authorization, ;ipprovals, marketing intangibles. pennits, 
permissions, inCC1ttivcs, privileges, special status, domain names, designs, 
trade secrets, research ~nd studies, technical knowhow, confidential 
information and other benefits (in each case including the benefit of any 
applications made for the same) and all such righ1s of whatsoever description 
and narure, and wh~ther subsisting now or in lhe fllture. having equivalent or 
similar effe.t to the right,, if any, referred to above, belonging to, or fonning 
pru1 of, or relating, pertaining or attributable in any manner to the Businc:.ss 
Loan Undertaking of the Demcrged Company, 

(vi) nil rights to use arid avail telephones, telexes, fnc:simile, email, in\crnct, 
lea~ line conneclions and installations, utilities, electricity and' other 
services, reserves, provisions, funds, benefits of assets or properties or other 
interests held in trusts, registrations, contracts, engagemenls, arrangements 
of all kind. privileges and all other rights, easements, libertie.< and advantage., 
of whatsoever oatur, and wheresoever ,it~,at,;d belonging to or in the 
ownership, power or pOS$ession Md in oontn;,J of or ve,.1tcd in or grnnk,d in 
favour of or enjoyed by Demerged Company and p«ll!ining to the 611Siness 
Loan Undertaking of the Demerged Company and all other interests of 
whatsoever nature belonging to or in the ownership, Jl()Wer, pQSsession or 
control of or vested in or g:rame<;! in favour of or held for the benefil of or 
enjoyed, if any. by Demerge<l Company and pertaining to the Business L-Oan 
Undertaking of the Demerged Company; 

(vii't all t•x related "5S<Ots/crooits, including but not !imit«J to OST (a., defined 
horeina/Je,:) inp~ credits, service tax input credits, tax.es withheld/ paid in a 
foreign country~ salf~csscssrri<:nt tax; rogt,11ar tax, minimum alternotl,'.; tu, 
dividend distril;ution lax, securities transaction tax, deferred tax as:scts/ 
liabiliti~s, accumulatod losses under the IT Act (as defined li<rein{1/kr) and 
allowance for unabsorbed depreciation under the IT Act (as def,ned 
hereinoftcr), loru;es brought forward and unabsorbed depreciation as p<:1 th~ 
books of account, tax refunds (cxd\ldingeorp0t'1lte tax. refunds\ rishts of tiny 
claim not mo.de in r~poct of ony refund oft~·, duty, cess or other charge, 
including any erroaeous or ex.et;:S,~ payment thereof ma:de and any fotetest 
thereon. if any, with regard to any lnwt aGt or ntJQ or scheme made by the 
Governmental ""d Registration Authority •njoyed by P<lll'erged Company 
and pertaining to Business Loan lln<lertaking oftl,e Demetged Company; 

(viii) all bo<iks, records, files, papers, governance templares, engineering and 
process infonnstion, records of standard operating procedures, software 
along with their licenses, manuals and back-µp copies, quotations, sales and 
advertising materials, list of present and tonner customers, custom,:, pridng 
infonnition, and other· da.t.a and recordG, if s;uiy) whether in physical or 
olectrooic form belonging to, or fonnlng part of; or r<lating. pcnaining or 
altributablc in any manner to che Busioess Loan Undertaking of the 
[)emerged Company; 

(ix) all Liabilities (as defined herei11afier) of the Demergcd Company pertaining 
to its Busin;,ss Loan Umkttaking. 



mare parriculariy defined herein~f/er), including liabili1iei aiid obligations: 
of the Demerge<J Company with r~gard to the said Demergoo Umjertai:ing 
Bffiploy,;es, as applicable to such (fflployees immediately prior to the 
Effective Dal", undcrtenns of employment including settlement agreement, 
witp the INmcrsed C()lllpany, if any, inclu<l!ng in the event of resignation, 
death, disablement, rc1iremcnt, retrenchment, rcdmdancy or othr,rwise; and 

(xi) all legal proeeedings including quasi-judicial, arbitrl!l l)lld o(her proceedings, 
if any, of whatsoever nature that p<;rtains to the Business l,oan Undertaking 
of the D~erge<J c;ompany. 

For avoidance of doub~ it is h<reby clarified tl1at the !)emerged l)ndertaking 
does not include any of the a,set,, liability, employee, • l~gal or other 
proceedings pcrtai~ to or fonning pl!J1 of the Equipment Finance 1Jndc:rt1'king 
(a, defi,.ed hereinafter) of the Demerged Comp-.ny. 

In case any question arises as to whether l)lly partic~lar 11$et, liability, 
employee, legal or other procee,:lin~ pertain or do not pertain to the Business 
Loan Undertaking of the Demerged Company or whether it arises out of !tie 
activities or operatio~ of the Business Loon Undertaking of the !)¢merged 
Company, the saine shall be dc;,cidcd by mutual agn:;,:ment between the Board 
of Directors of the Oemerged Company and Resulting Companies (as define¢ 
hereinafter). 

Dt;tails of asset:; aud liabilities belonging to or fonning pan of tht; Dt:mcrgt;,d 
Undertaking of the !)emerged <.;ompany as on I'' Apnl 2\JlJ IS set OVI m 
Schcdole-1 hereto. 

5.10. "Oemerged Undertaking F,,mployccs" shall have the meaning set out in Clause 16.1 of 
this Scheme; 

5. I l. "Effoetive Date" ~eans the dote or last of the dates on which the SMctions, npprovcJs, 
consents, inatters·or filings n~fem,d to in Cla1,1se 31 of this Scheme is complied with o_r 
obtained or waived, as the yase maybe. 

Providod that references in this Scheme to the da1c of 'vp<in coming into effect of the 
Scheme" ,ir "upon the Scheme bemming effective" or "effectiven~ss of the Scheme" 
sryall mean Effective Date; 

5.12, "Encumbrance" .or to .. Encumb~r" means without limitation (i) any oplions, i.;;laimi 
pre-emptive right, casem<nt, limitation, attachmen~_restraini, rnortgage, charge (whether 
fixC<! or floating), pledge, lien, hypothccation, assignment_ deed of trust, title retention, 
~ecurity interest or other ~cumbranceor interest of any kind securing. or conferring any 
priority of paym~nt in respect Q( any obligation of any per.;on, including a.ny right 
granted by a transaction which, in legal letms, is 1>01 the granting of security but which 
has on economic or financial effect similar 10 the granting of security um.ler Appllcal?IC 
uiw, including My option or tighl of pre-emption, public right, common righ~ easement 
rights, any attachment, restriction on use, transfer, re<:cipt of income or exerrJse of any 
other attrihut¢' of ownei~hip, right of set-off and/ or any other intete:Sct held by 3 third 
party; (ii) any voting agreement, e¢nditional sale contracts:, inlen:sl, option, right of first 
offer or transfer rcstrictionj (iii) any odven;c duim us to tide., possession or use; and/ or 
(iv) any ugroam:nt, oondHi90,al or otfo;:r-wisc, t9 cnate any of the fon~g\Jing_; 

5.1 l "Equipment Fin~n(;e Uudert•klng" mt:ans the business carried on by the Deim;rgc;d 
Company in relation to providing securoo loans for acquisition of machinery and 
equipments other than Business Loan Undertaking of the Demergc,d Company. 

5.14. "GST" means goods and services tax ruld shall include any statutory mO<!ification(s), re
enactment(s) or amemjment(s) thereof and the rules made thereunder, for the time being 
in force; 

5.15. "C-overnmentat and Registration Authority" means any S\lpra•national. national, 
~tate, provincial, local or similar govemmcntal, $lat\ltory, reguletory1 • • 

authority, agency. commh:sion, Jegidati • d~rtmetltal or pu 
11uthority, board, branch, tribunnf or coo ~ t authoriud to mak 

,.---"' I 
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regulallons, standards, requirements, procedures or to pass directions or orders, in eaclii 
case having the force of law, or any non-governmental regulatory or aqniinistrative 
auU1ority, body or other organization to the ~xtenl that the rules, regulations and 
standards, requirtment,, ~ures or otders of sooh authority, body or other 
organization have the force of law, or Qlly stock «change oflndia 01 any other «>untry 
including the Rcgistl'\lr of Companies, Regional Dir,;\:!Or, Com~ition O,mrnissiQn of 
India. Reserve Bank oflndia. National company Law Tribooal, and suoh other S!'<,toraj 
regulators or authorities, es may be applicable; 

5.16. "IT Act"means the Income Tax Act, 1961 relld with the rules madcthereunder(including 
an.r .,1atutory modl/icatlon(s). a~tendmem(s) or re-enactment(~) rltereqf for the lime 
being in force); 

5.17. "Liabilities" means all debtJl. liabilities (induding contingent liabilities, and obligat.iqns 
under any Hcens~ or permits or s:hernes), duties, ·taxes, obUg:.tion• and undertaking.~ of 
every kind or nature, of any description what~ever whether presertl or futtm,,:, a.nd 
howsoever raised. or incurred or utilized along with any charge, en~mbrance .. lien or 
security thereon, fonning patt of and pertaining to 11ernerge<l Undertaking of the 
Demerged Company. 

5.18. "National Company !,aw Tribunal" or "NCl.,T" or "Trlbunaf' means the Hon'ble 
National Company Law Tribunal, Bench at New Delhi or such other court/ any other 
authority having jurisdiction over the Companies involved in the Scheme, depending on 
the context and applicability; 

5.19. "R«ord Dat•" means• mutually agreed date to be fixed hy the Roard of Director< of 
respective Companies for the purposes of determining the lis:t of equity shnrehoJders of 
the Demergcd Company to whom Series A3 CCl'S (a, Jefi11cd /,e,-dr1~(/<r) would be 
allotle& by tlie Re.suiting Company-I p<rnauani to the Scheme becoming effective, in 
accordanee with Clause 23 of this Scheme. 

5.20. "Registrar of Companies" or "RoC'' n1eans, tbe Registrar of Companies at Delhi as 
applicable; 

5.21. "Rc,ultlllg Company-!" shall have the meaning as ascribed to it in Clause 2;1. of this 
Scheme. 

5.22. "Resulting Comp•ny-2" sh•ll have the meaning as awribed to ii in ClauSI' 2.3 of this 
ScheMe. 

5.23. "Resulting Company(ies)" means Resulting Company-I and Resulting Company-2, 
collectivcl)l..a.! applicable in accordance with Section 2(19AA) read with Section 2( 4 i A) 
of the IT Act; 

5.24. 1"Rupec:;'' or"R5" or "INRH m~s Indian rupee:;. being the lawful currency afRC{'uhlic 
of India: 

5.25, "Scheme" or ;'the Scheme'' or "this Scheme'' me.an~ tb,is scheme of arrangement in its 
present form as submitted before the Hon 'ble Tribimal U)ld~r th<> provisi()!'IS of sections 
230 to 232 and other applicable provisions. if any. of the Act or this Scheme with such 
modification(s), if any, as may be made by shareholders and/or creditors of respective 
Companies or such modifications(s) as may. be imposed by any (iovemmental ano 
Registration Authority and accepted by Board of Oirectorn of r(Spective Companic;; 
and/or din-.cted to be made by the H0rt'ble-Tribunal while sanctioning the Scheme; 

.l.26. "Serl•• A3 CCPS" moans the Series A3 Compµlsorily Convertible Cumulati"!' 
l'rof«ence Shares of face value of INR 10/- (Indian Ru"""" Ten only) each, of the 
k~'l1lting Company- t. key terms and ~,ndit.ions of whil:;h are specified in Schedule-11 
herein. unless otherwis:e .agreed between Resulting Company-1 and shareholders of 
Demergod Company. 

5.27. Share Entitlement Ratio" shall have the me,ning set out in Clause 21.1; 

5.28. "Ttx" or ''T1n:et11 means and includes any tax., whether direct or 1nd1rect, inch,1~ing 
income tix (iricluding withholding tax., dividend distribution tax), GST • 
centrul sales tax, value added tax, s J',.'5&'-;i:.',:r, cal body tax and 
duties, cha.tges~ fees, levies, surd:a • at assessment,$ 

I ,/_,.,.-
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~/ 
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to Oovernmr,ntal Authority, induding in relation to (I) inoornc, setvices, gro~s receip~; 
premit:rn, immovable property, movable property, assets, profession, entry, capital gains, 
municipal, inleres~ expen(jiture, import,,, wealth, gift; sales, use. transfer, licensing, 
.... ,thholding, ernployrnent, r•)Toll and fr,nd,ise taxes; and (ii) any interest, fines, 
pcn:,lties1 ns~ssments or additiorts to Tax resulting frotn, attributo.ble to or ine.urred in 
c-,OMedion with any proceedings or late paymt;:nts in res~t thetCQf'; 

5.29. ''Tl)S'' means t~ dCliucti~le at SQUrce, in ac«lf<!ance with the provisiQns 0£010 IT Act; 
and • 

6. INTERPRETATION 

All tcm1, and words used but not defined in this Scheme shall, unless rq,ugnant or 
contrary to the context or meaning thereof, have the s;,me rneanilljj ascrib«l to them 
under the Act, Qnd if not defm~ therein Uien under U1ereleV110t Applfoablt Law,;. In this 
Seheme, uni .. , the context otherwise requires: 

(i) References to clauses, recitals and schedules, unless otherwise provided, are to 
clauses, recit<!Js and schedQles of Md to this Scheme. 

(ii) The heading, herein shall not affwt Ilic const1Uclion of this Scheme. 

(iii) Unless tbe ¢0ntext otherwise roquircs, referen~ to any law or to any provision 
thcroof shall include referc:nces to (i) any such law or to any provision tlt~rcof a.~ 
it may, after the date hereof, from time to time, be amended, supph:mQnl<:d or re· 
enacted; (ii) any law or any pro,ision which replaces it, 311d any reference to a 
statutory provision shall include any subordinate legislation made from time to 
lime under that provi,ion; (iii) all subordinate legislation made from time to time 
under thst provision (whet)!« or not amendll<I, modified, re-enacted or 
,xinsolidatcd); an4 (iv) 4tll statutory in.1!romcnts or o,dcrs made pursuant to a 
statutory provision. 

(iv) The singulw shij!l include the plural and vice versa; llfld references to one ge<lder 
include 1111 g(:ndens. 

(vj Reference to days, months and years are to Ci!lendar days, r,alendar months anil 
calendar ye,n; respectivoly. 

(vi) Any reference to 'writing' st,all in~lude printing, typing, lithoe,aphy and other 
means ofrepro(lucing words in visihle form. • 

(vii} Any phrase inttoduc'ed by the tenns uincludingu, Hincludett, ''in particnlar11 or any 
similar etpression shall be construed as illustrative and shall 11ot limit the sense 
of the-words prce«Ung thos(j tcrmi;. 

(viii) References to• st,tutc or statutory provision inclu<)e that statute or provision as 
from time to time modified or re•cnactcd or ,;c111Solidated and (so far as liability 
thereunder may e;\ist or can arise) sha11 indude also any past sttttutory provision 
(o.;; from time; to time modified or rc-cna!;t<;d or c.onsolidatcd) where suc:h 
provisi1,n Jina din.:l;tly or indirectly replaco.i, provided that nothing in this Cl,uJse 
shall operate to increase the liability of ony Party beyond tl1at which would have 
existe4 haq this Clau,o been omitted. 

(ix) Rcforcnccs lo a person include eny individual, finn, body corporate (whether or 
not incwporated), government, state or agenGy ul' a slate or any jQinl wnture, 
association, partnership, works council or employee representatives body 
(whether or not having separate legal personality). 

i. DATE OF TAl<ING EFFECT ANO OPERATIVE DATE OFTUESCHEME 

TI1e Scl1C1m:: !>t:t out hertiin in its present Conn or wilh any modification(s), in accordance 
wirh Clouse 30, shall be effective from the Appointed !.)ate and shall be operative from 
the Effective Dale. 

8. CAPITAL STRUCTURE OF 'Il!E COMPANIE;S 

8.1. The aothorized, issued, subscribed Qnd paid-up share capital of the Demerged Company 
as on February 29, 2024 is a, under: 

• ~ee Pr1~,, Share Ca • 
~ • ~ Authorized Share Capital 
., . r'. J • 
\I' 

--
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3,50,000 Equity shaf:es orRs. 100/- each -~--~- 3,50,0Q,()()() 
S().()()() Prcf'erencc shares ofR .. t 00/-each 50,00,000 
l,SS,000 Prefote<lci, shar .. <>flts:J 50/-eacli 2, 17.50:000 

. lo~I - 6,77,SQ,OOO 
Issued, Subscrlbed and Paid-up ShareCapital: 
2,54,465 equity sham< of Rs. J DOI- "8ch 2,54,46;500 

total 
.,....,......, 

2,54,46,500 -
Subsequent to February 29, io24 and till tile date of approyal of tbis SCheme by the 
Boar\! of Directors of the ~eyged Company; there has bel'll no c:bange in the 
authorized, issued, subsc-ribed and paid-up slu!ro c,pital of the Demerged Company. 

8.2 The authnrized, issued, subscribed and paidcup 1hare capital ofRcsulting Comp1111y-l a:, 
on Febniary 29, 2024 is as under • 

Sboro Capital 
_,_...,..,.,. 

·Amount (In Rs'.) -Authorized ShareCsplt.al 
76,50,000 Equity snares ofRs. 10/- each 7, <i$ ,00, 0()() 
5,00,000 Series A Compulsorily C',envertible Cumulative 50,00,000 
Preference Shares of Rs. 10/· each 
3,72,000 Seed Cooipulwrily Convertible C1,1m\dativc 37,20,(JO(J 

Preference Shares of Rs. I 0/- e.,cl1 
i ~s·o,o® Series A 1 Compulsorily Convertilile Cumulative 18,00.000 
Prcfer<"J1ce Shares ofRs. 101- each 
1,50,000 Series A2 Compulsorily Convertible Cumufative 15,00,000 
Prefer"1Qe Shores of Re. IOI- o.wh 
, •. ···--···~ 

'folll( •• 8,85,29,000 
hsu<d, Subscribed and P3id-•p Share Capital: - -~----

_26,69, 186 fi<luity shares of Rs. 101- each 2,66,91,860 . ,.,..._..,.........,...._,,..._,, 
I ,21,i4Q Serie.s A C~mpul,<1tily Convertible Cumulative 12,13,490 
Preference Shares of Rs. IO eadl 

-·-·-·-· -··--··-·'·"-· 
3.51.370 S¢ed Compulsorily Convertihle Cumulative 35,13,700 
Preference Shares ofRs. IO cacti 
44,001 SeAos Al· Compulsorily Convertillle Cumulative 

• ·-
4.40.010 

Preference Siiarc:s of Rs. IO ct1dl 
84,772 Series A2 Compulsorily Convertible Cumulative 8,47,720 
Preference Silo.res of Rs. 10 each 

Total 3,27,06, 780 

Subsequent to Febnmy 29, 2024 and till the dale of approval ()f llli• Sch¢me ~y the 
Board of Directors of the Resulting Coinpany• 1, thert has beCQ no change in the 
authuriu:d, issued, subscribed and paid-up share capital of Resulting Company- I. 

8.3. The authorized, issuoo, sub.,;i:riboo and paid-up share capital of Resulting Company• 2 
as on febn.ury 29, 2024 is as under: 

Sb are Capital Aml)Unt (in Rs.) 
·--,~·--·•· 

Authorl7.td Share Capital 
2,62,00,000 Equity shares of Rs. IOI• each . 26,10,00,000 -- Total 26.10,00,01!0 
J,.u,d, Subscrlb<d and Paid-up Shire CtplW: 
2,61,78,968 Equity shares of Rs. 101- each 26,17,89,680 

Total 26,11,89,681> 



)% 
DEMERGER AND VllSTlNG o~· DEMERGED UND!!:RTAKJNG Of' nii 
DEMERGJD COMPANY WITH AND INTO RESULTING COMPANY-2 AND 
CONSEQV!NTLY ISSlJANCE OF SEIUES A) CCPS BY THE Rfl.SULTIJIIG 

COMPA,NY-1 TO THE llQlJITY SHAREHOLDERS OF THE DEMERGED 
COMPANY 

9, TRANSFER AN!) VESnNG QF TIii!: DEMERGED UNDERTAKJNG 

9.1. Upon coming into effect of this Scheme and with effect from the Appointed Date all(! 
subject to the provisinns of this Scheme and sections 230 to 232 and otht11' applkable 
l)lllvisions. if any. of the Act. Demerlied Undertaking of the DemergC)(! Company shall 
be transferred to and vested in the Resulting Company-2 in the following manner: 

( a) The whole of the Dem~ Und~ing of the Oemerged Comp1µ1y as deffne4 
in Cla,isc 5.9 of l)ii• Scheme, shall pur,uunt to t.hc provision, of SC\)lion• 230 to 
,:ii <!lid all other applicable provisions, if uny, oftht) Act and Pll1'11U•nt to the 
order of the Hon'blc Tribunal sanctioning the Scheme and without @Y furth<lr 
act, instrumenl or deed, be demergod from, transferrc<l to and vestod in or be 
deemed to. have been demt;rgaj from, lransferrc<I to and vested in the Resulting 
Company-2 as a going concern at the values apwaring in the books of tlle 
Dcmerged Company, 

(b) This Sehettl('!: has b¢en drawn up to comply with the conditions reh}ting to 
"l)()fflergcr" l)5 sP<,cifi<if) l!rxkr :,;<;ctiQn ~(19AA) of the tT Ayt. lo 11<;wrd1me<; with 
the provisions ofseotion 2(!9AAA) oflhc IT Act, Dcsnorge<I Company shall b~ 
considere<l as the dernerge<l eompany and as p,;r secllon 2(41A) <.>fthe IT Act, 
Resulting Comp1111y• I and Resulting Company-2 shall be considered as the 
resulting company(i<.'!), lf any terms or provisions of this Scheme arc found or 
interi,reled 1o he ineonsistent with provisions of s1;,ctjcm 2(19AA) re.ad with 
SeQtion ;!('1 lA)ofthQ lT Act with n:~spc(;t to the Scheme, at~ latersta~ inclµding 
M ~ result of axni;ndment of MY lnw or for any Qthc;r r«tSon what.:soevi;c, dw 
provisions of the section 2(19AA) read with section 2(41 A) of th$ IT Act, shall 
prevail and the Scheme shall stand modified to the estcnt rm:essary to comply 
with se<tion 2(19AA) read with section 2(41 A) of the IT Act. Such modifications 
shall however not affect the other parts of the Scheme. 

10. TRANSFER OF ASSETS 

10.1. Upon this Scheme becoming effective and with effect from 010 Appointed Date, th• 
assets pertaining to the Oemerged Undertaking of the Demergcd C(lltlpany shall stan<Js 
transferred to and ve.ted in the Resulting Company-2 in the following m11nner: 

(a) In respect of such of the tangible or intangible assets pertaining to Demergeq 
Undertaking of the !)emerged Company which me movable in nature (including 
cash, bank llalances, units of mutual funds, shares and marketable securities) or 
incorporeal property or are otherwi!e capable of tran5fer by manual or 
constn.ictive delivery or by novation or by endorsement or delivery or by 
◊perotion of ll)W pursunnt to the order of the Hon'blc Tribual sanctioning the 
Scheme, the same shall stand mmsferred by the Dcmerged Company to th~ 
Resulting Company-2, pursuant to the pt"Qvisions of sections 230 to 232 and other 
applicable provisions, if any, of the Act and all other applicable provisions, if 
any, of the Applicable LaW11. without req\!iring any deed or instn.iment of 
co•veyance for transfer of the same, and ,hall hecome the pmperty <>f the 
R.~1Jlting Compan;<t M~n int~gml part of tho Demerged Undertnking obsolutely 
tllld forever, subjcet to the provisions of this Scbcrnc in relatio, to Rneumbranccs 
dc~enatet,J under Clause 13 'below, if applicablt:, in favo\Jr of banks or financial 
institulions. 

(b) 
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(c) 

(d) 

(cl 

current and saving accounts, tenn deposits, deposits with any Governmental arid 
Registration Aulhority or any olha- bQdies and/ or customtllil or illty oth~ persQn, 
if any, f<mning part of the Demerged l}ndertaking. whether recov<:r11ble in cash 
or in kind or for value to. be r;;ceived, bank balan~,es etc., the ~In¢ shall stand 
tmnsfe1Ted to anll vested in RcsulHns Company-2 without nny notice w other 
intimation to any third peraon in purs\llln~e of the provisions of sections 430 to 
Z32 and other appliCl\ble provisions, if any, of the Act and all other applicable 
provisions, 1fany, of Applto,.ble Laws to the end and intent that the right of the 
Demerge<l Company to recover or n,a!ize the sam~ stands transferred lo the 
Resulting Company-2, and that appropriate er tries should be passe<J in their 
respective hook$ to reoord lhe aforesaid change., without any notice or other 
intimation to such debtor.,, depositors or persQns a,, the e~• may b,;. Fl)rth,;r, 
Rei;plllng Cotnpany-Z may, at its sole discretion but without being obli~, give 
notice in such fQrm as 1t may deem lit and proper, to such person, as the ca.e may 
b<:, that the said S\tndry debts, aclio11able claims, earnest moni\:,~. recciva~les, 
biils, credits, loans, advance.sand depc,sits and all kind ofbankingaccoun1s stands 
transferred to and vested in the Resulting Cornpnny-2 and be paid or made good 
or held on account of Resulting Company,2 a,, lhe person entitled thcr,;to, subject 
to the provisions of this Scheme in relation to Encumbrances delienate(j under 
Clause 13 below, if applicable, m favour ot' banks or financial institutions. 

In respect of the immovable propcrfa:s pertaining to the Dcmcrgcll Undcrtakm£ 
of the Demerge<l Company, whether freehold or leasehold or license<! or 
otherwise and all the documents of title, rights and casements in relation thereto. 
shall pursunm to the provisions of sections 230 to 232 and otlm applicable 
provisions, if a11y1 of the Aert and all -other {ll)pli~ablc provi:sKms, if any, of 
Applicable uiws und pumtant to the ,;rdor of the Hon'ble Tribunul sanctioning 
this Scheme, be transferred by the Demerged Company, without requiring any 
deed or instrument of oonvc)'ll1tcc for transfer of the S!!lllC, and shall become the 
immovable pro{JQrtiea of the Resulting C-Om1>3ny-2 .. an integral part of the 
Dernerged Undertaking absolutely and forever,. subject to the prnvisiQns of this 
Scheme in relo.tion to Encumbr11ncie3 dclicnatcd \lllder Clause 13 below, if 
applicable, in fo,our of banks or finuncial institutions. 

In respect of the intelle(;lual property and rights thereto ofDemerged Company. 
anywhere in the world and whether owne<l, licensed or otherwise and whether 
registered or unregistered, along with all rights of commc;rcinl natwe including 
attached goodwill, title. interest. quality certifications and approvals. trademarks, 
trade and business names, service -marks. copy rights, moral rig!lts. and related 
rights, patents, project 4esigns, marketing authoriz,ition, apprQvnls, marketing 
intangibles, permits, permissions, inventives, privileges, special status1 

geugraphical indicators, domain names, designs. trade secrets, research and 
studies, technical knowhow and all such other industrial or intellectual rights of 
whatsoever nature all'Q all other interests relating to tbe go()(js or servi,es fomiing 
part of the l)emergi:,l Undertaking and which are subsisting or in effect 
imme,liately prior lo the Effe,:tive Date, shall, under the provisions of seetiQns 
230 to 232 nnd other •pplirnblc provisions, ,f any, of the Act and all other 
applicable prQvisiono, if any, of Applicable Laws, be transfcm,d to and vested in 
or deemed to have transfC1Ted to or vested in the Resulting Company-2 witho\/1 
any l\1rther act, instrument or deed, subject to the provisi011S of this Scheme in 
relation to Encumbrances delieoated under Clause 13 below, if applicable. in 
favour of banks or financial instrtutions. 

In respect of the investmcnts made by the IJemerged Company m the shares or 
other secunties of body corporates and other business entiti~a, units of mutual 
funds. forming part of the D<mtcrged Undertaking. shall pursuant to the 
provisions· of sections 230 to 232 and other applicable provisions," if any, of the 
Act and all other applicable provisiont, if any. of Applicable Laws and pVrsuant 
to the order of tho Hon'bk Tribuml sanctioning this S<:hernc, 11• transfcm:4 by 
the Oe,nerge.;l Company, without any act, deed or instrument and shall fonn part 
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otthe investmenis of the Resulting Company-2, subject to the provisions of this 
Scheme m relation to Encumbf8)1ces delienated under Clause 13 belil. ?i\6/ /:> 
applicable, in favour of banks_ ~ff~·- institutions. 0V \ "';, 

~B '111, c ~~•,(U.>l!Klill 
i!,v r /' 0 ,,, 
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\ ~t,J~~/ I I l C ~-,~, ..... ..,,..,. 
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(!) In r""Pect of the loans and advances gnnted by the Demerged Company to otl1el" 

entities, forming pnrt of the Domerged Undertaking, shall pumant to tho 
provisions of se<;tiQn• i,o to 2,2 and other applicable provi,ions., if ,ny, of the 
Act ,nd all other appticahlo provisions, if any, of Applieable Laws and pursuant 
to the order of the Hon'blc Tribunal sanctioning thi, l;lchcmi; be t,an$(¢1Ted \,y 
the P\'1!11<:rge</ Company, without •ny act, deed or instrument, and shall fonn p•rt 
of the Joans and advnnC<lS granted of the Re,,11ltingC001pany•2, subject to the 
provisions of this S~eme in relation to En•~mbrances delienated ¥nder Clause 
13 below; if appli<;able, in favour of banks or finanei!!l institutions. 

(g) In so fi!f as vllrlous inc,:ntivl'S, su~idies, exemptions, remissions, re<)uctions, 
benefits, GST beneftL1, service tax benefits, all indirect ta~ related assets/ ~it/I, 
including but not limited to GST input credits, serviqe tll1I input crellits, value 
added/ sales taxi entry tax credits or set-off, in<:<)me tax holiday/benefit/ lo~ I 
mittimtjm alterru,tive tnx, Ctlrry forward oflosscs attd unabsorbed dcprcciulion, 
ta,: refunds and oth1:r benefits or exemptiqns or privileges enjoyed, granted by 
any Governmental and RegiStralion Authority or by any other perwn, or availoo 
ofby Demerged Company and any interest thereon, with regard to any law, act 
or ru!e or scheme made by, the <Jovemmenlal and Registration Authority forming 
part of the Demerged Undert•king of Demerged Company shall, under the 
provisions of sections Z30 to 23:? and other opplicablc provisions, if any, of the 
Act and all 0U1er applicable provision,, if uny, oi Applicable µiws, w~ht)UI any 
funher act, insuument or deld, in so far as lhey relate to lhe D1;111i:rged 
Undertaking of !he Demerged Company, vest with and be aVllilable lq the 
Re-suiting C-Ompany-2 on thesllllle terms and wn4itions a,1 if the same had Olllln 
allotted and/ or erante.rl and/ or sanction~ and/ or allowe<) to Resiiltinl! 
Company-2 to the end alld intent that the right of the Dcmcrscd Company to 
recover or realize lhe same, stands transferred ti) the Resl)lting Company-2 nnd 
that appropriate entries snoulil be passed in their respective books to recor4 the 
afot'<lla1d changes. 

(h) Witho\ll preju<iiq<: tQ the fact th;lt Vl'Sting of tl1c Demcrg1;'1 Um,l<;rtakini; OCCijl'S 
autoniatically by virtl!C of this Sclu::me, it is clarified Iba! in order lo ensur~ {I) 
implcm,;nta1ion of the provisions of the Scheme; (ii) unint\lrr\lptcd tramfer of the 
relevant consents, approvalst patents, pennissions, licensest ~gistrations, 
certificates, etc.; •nd (iii) continued vesting of the benefits, exemptions available 
to Demerged Compally in relation to the !)emerged Undertaking in fllVOl/f of 
Rcs11lling Company•2, the Bo'J(d of Directors of the Dernerge<I Company a11d 
Resulting Company-2 may at their discretion and shall be deemed to be 
authorized w cxQCUte Qr enter into necessary discussions an<t documentalions 
Mth !my Governmental at1d Registration Authority or third parties, if applicable 
and lhe same shall be considered '"' givins effect lo the sanction or<lcr of (he 
I lcn'ble Tribunal ond shall be con,idcroo as an integral prut of the Scheme. 

11. TR.,\.NSl"ER OF LIABILITIES 

11.1. Upon this Scheme b<l'Qming effective and with effect from the Appointed Date, all the 
Demerged Li,biliti<:S (os definer/ hereinafter) pertaining to the Dl'f)'lerge</ l)ndet1aking 
of the Demerge<l Company, whether or not recorded in the books or the Demerg,i<J 
Compsny, shalt stands trsnslerred to and ves1cd in the Resulting Company-2 and the 
same shall be assumed by the Resulting Company-2 t<1 the extent that they are 
outstanding as on the Effective Date so as to heoome the debts, duties, obligations, and 
lfabilities of Resulting Company 2 which it undertakes to meet, discharge and satisfy 
to the exclusion ofl)cmcrge<I Company sJch that Demcrgcd Company shall in no ev,;nt 
be responsible or liable in relation lo the Demerge<I Liabilities transferred by Demergc-O 
Company, at their res~ctive ~k values. 

I 1.2. TI,e term "l)en,erg<d l,labllltks" shall mean; 

(a) 1~ Liabilities 9f ~merged. Company which arise out of the activitie.~ or 
operations of the Business Loan Undertaking~ 

(o) the specific loan.~ or borrowings (including debentures, if any) raised incurred 
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and utilized for the activities " ..... - .. ,, the Business g; 
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11.4, 

I 1.5. 

I l.6, 

12. 

12.1. 

12,2. 

(c) in cos.es other than tb~speferrcd to in Clause 11.2(a) or Cl"11!le 11.2(\)) ~bove,.., 
much of th~ amounts of general or n111ltipl)l1)0Se b<irrowings, ifany, ofDernerged 
Company, as standing in the slll!le proportion which the value of the a:;sets 
traiisfem:<l pursu~nt to the Sch~me bl,a!S to tl;e total value of lhe 3SSets Qf 

!)emerged CQffiP4ny immediately pri9r to th¢ Appqintc<I Date: 

The Demerged Liabilities transferred to lrne Res\lltini f'.<>rnpMy 2 in t\11'ms of Clause 
11.2 shove shall without any farther act, insl/11men.t or deed, beconte loan, and 
borrowing11 ofRes\llting Company-2, and all rights, powers, dQtics nnd ooli&<>tions in 
relation thereto ,hall stand transferred to an~ vooted in and shall be 01«:rcisod by qr 
against Resulting Company-2 as if it had entered into such loans and im,,urred such 
borrowing,. Thu~ "ith effect from the Effective O.te, the primary obligation to re.<leem 
or repay such Demcrged Liabilities shall be that of the Resulting Con>puny-2. 

Save as mentioned in this Scheme, no </~ tmn or condition Qf the Demerged 
Liahtlities transferred to Resulting Company-2 as part of \his Sqieme is modified by 
virtue of this Scheme except to the extent that such amendment is requited by ne~esmy 
impliC11tio11, 

Upon Ute coming into effect of this Scheme and with effect from the Appointed Date, 
the Demcrged Cornpany (or its successor entity) alone slut!! be liable, to perform all 
obliili!tions in respe,:t of all Liabilities ~ertaining lo it, Equipment Finance Undertaking 
and Resulting Company-2 shall not have any obligation• in respect of tho debt<, 
liabilities, duties an<I obliB11tions of the E4uipmoot Finance Undertaking. f'llrthcr, upon 
coming into effect of this Scheme and with effect from the Appointed Date, the 
Resulting Co!)lpany-2 alone shall be liable to p,rnorm all nbliB11tions in respeet of the 
[)emerged LiabiHties, which have ~,;en transferred to it in tenns of this Scheme, and 

• Oemerged Company shall not have any obligations in respect of such Demerged 
Liabilities. 

The provisions of thi, Clause and that of Clause 13 below sltl!ll operate, 
notwithstanding an)thing 10 ~,e contrary contained in any instrument, deed or writing 
or the term.~ of sanction or issue or any security doc'\lments, all of which insmiments, 
dee<!, or writings shall be 4ocme<l to have been modified and/ or S\IPQl"J"dOO by th< 
furegoing provi,iom. 

LEGAL PROCEEDINGS 

Upon the coming inlo effect of this Scheme, if any s,nt, appeal, lega~ ta,xntion or other 
procce<ling of whatever nature (including before any statutory or (!Ul!Si-jodic;ial 
authority or tribunal), un<lcr Applicable Laws, by or against Dtl!Oerged Company in 
relation to the Dcmcrged Undertakmg, whether pending on the Effeclive Date or which 
may arise or be instituted any time thereafter, and if sach pm<;ee<ling is <;aJll!ble of being 
e<mtinued by or against Resulting Company-2 under the Applir~hlc Laws, the same 
shall not abate or be (jiscontinued or in any way be prejudicially affected by reason of 
or by anything contained in this Scltcmc, but the said sui~ appeal or Qthcr legal 
pru1>cc<lings shull he <:ontinuctl, prosecuted and enforced by or agaimt Resulting 
Cumpany-2, as the ¢,!Se may be, after the Effective Date, in the same mrumer and to the 
same extent as it wc,ul<l or might have been continul>'.I, prosecuted and e.nfo~ by or 
against Oemerg<l(I Company as if this Scheme had not been made. 

If any proceec!ings are initiated against the R<:SUlting Company-2 after the Effective 
Date in respect of the matters which are in relation to the Equipment Finance 
Undertaking and is concerned, related and theresporutibilityoflhe Demerged Company 
(or its successor entity), the Resulting Company-2 shall defend such proceedings in iL< 
name as per the advice ofDernerged Company (or its successor entity), The Demer~ed 
Company (or its successor entity) shall bw all lhc cost incurred by the Resulting 
Company-2 in defending suclt proceedings, The Dcrnerg,,d Company (or its suc;cesaor 
entity) hereby agrees and umJemkes to reimburse and Indemnify me Resulting 
Company-2 against all costs, liabilities wid obligations incurred by Resulting 
Company-2 in respect thcr<0f. Further, if any ~ings are taken against Resulting 
Company-2 ofter the Effective Date in respect of the matters whk:h arc- in relation to 
the Oemerged Undertaking and therefore the re,ponsihiUty of the Demcrg,,d Comp,u,y 
(or ih: guccenor entity), Rb8U1ting Company~2 shall defend the srune ill o.OOQrdanoe 

l 08 3 

with the ndvice of Dem~rgcd CornJ)IIJ! . its successor entity), and ": I~ 
Dernerged Company ( or ,1, succ~.<~~ emerBetl Company ( or ;R.,~JG,s'M\;\ 
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entity) shall reimburse and indemnify Resulting Company-2 against ell liabilities amf 
obligations incurred by Resulring Company-2 in respect thereof F\lliher, the said 
obligation to defend the pto«,edings by any of the cnitite< as mentioned ®Qve $hall be 
only !l111ite,:J 10 the time until such obligation to defend has been presumed <1ver by the 
other entity for all ends and purposes: tn case of the aforesaid evenl\lelity, both the 
parties agree that they will immediately take appropriate action to get ittelf •~~ui!uu!d 
in pla<\e of the other pnrty in _the ooncemoo pro~ings. However, in case such 
pem,ission or leave is not granted by the appropriate Governmental and Registration 
Authority, for substiti)tion in tl1e proceedings, stJCh party sb~ll continue to defend the 
same as per the advice of the other party. The ooneemed party shall reimburse end 
indflmnify the defending pnrty ugnintt "11 costs, liobilitieo nlld obligation~ in<il.lrrod qi; 
resp,,ct thereof. • 

12.3. All leg,I or other proc~ings initiated by or again$! the Dem11rged Cqmpany (or ilS 
successor entity), rcfetrod to in Cl~IIS• 1i.1 Md Clause l~.2 above in relation to the 
Oemerged Undertaking shall stand transf<;rri:d in the name of the Resvlting Company
z on and after !he Effective Date and th~ same shall be contin11eq, prosecuted and 
enforced by or again$! t.he R!lSUlting Company 2 to the exclusion of the l)~erged 
Company ( or its successor entity). Further, the Demerged Company (or it~ succe.<:sor 
entity) undertakes to have all legal or other proceoo1ng, initiated by or against the 
Resulting Compuny ;l ofter a,o ljffe<;tivo D•te which ore in relation to the Equipment 
Finance t:;ndertaking and therefore, the r.sponsibillty of the Oernerged <;:ompany 
transferre\l to its name as soon as is reasonably possible after the t;;ffective Date and to 
have the same continueo, prosecuted and l'l!forced by or against the Demerged 
Company (or its succe-;sor entity) to the exclusion of Resulting ComJlany-2. Also, 
Dernerge<l Company and Resulting Company-2 shall makerelev.:int applications in tliat 
behalf. 

13. ENCUMBRANCES 

13.1. The \rilnSfor ond vesting of as,-;ts comprised in the 0(101ergcJ Undertaking to and in 
the Resullilli!, Company-2 ·under <;:lause 10.1 above shall he subject to the 
Encumbrances. if any, affecting the same as haeinafter provided 

13.2. ln so far as the exiSting EncumbranQes in respett of the [.jabilities !J(lrtaining to the 
Oemergcd Undertaking are t-O~ned, such Encumbrances shall. without any further 
a,;!, instrument or deed be modified and shall be extended to and shaU operate only over 
th< assets comprised in the Dcincrgcd Undertaking, which have already b«:n 
Encumbered in respect of the l_Jabilitles as transferred to Resulting O,mpany-2 
pursuant lo this Scheme. Provided that if any oflhe assets comprised in fue Dcmerge<I 
Undertaking which are bei11g transferred to Resulting C-0mpany-2 pursuant to fuis 
Scheme have not been Encumbere<J in respect of such Liabilities p,;rtnining lo the 
°"1nergcd Undet1aking, such a,,sets shall remain unencumb<;re4 and the ~xisting 
Encumbraoces referred to above shall not ·be extended to and shall not operate over 
such assets. 

13.J. The Scheme shall not ope.raft lo enlarge the Encumbrances in respect of the Liabilities 
of the Dcn1erged Undertaking nver the prnpenics, Ms:ets. right~, bettefiti. and infE'rest 
of Resulting Company-2 (as existing immediately prior lo the cffccrivenesg of the 
Scheme) nor .~ha!l Resulting Company<.? be obliged lo creute any further or ~ddhionat 
security afler the Scheme has become effective or otherwise. The ahsence ofaoy formal 
amendment which may be required by a lender or trustee or third party shall not affect 
the operation of the above 

13.4. Suhjecl to other provisions of this Scheme, in so far a3 the assets forming part of the 
Demer~'OO Undertaking are concerned, the Encumbrances (Wet !mch assetJ;, to the 
cxteJa they relate to any loans or 1,urrowings or debentures t')r Qther d~t Gr 4ebt 
socuriti,;s of the Equipment flnanc,; Undert<Jking of the Dernerg,:d Company, shall, as 
and Ii-om the Effective Dote, without aoy further ac~ instrument or deed, stand released 
and discharged and shall no longer be available as Encumbrances in relation to those 
Liabilitios of the Demerged Company pertaining t.o its Equipmt..11t Financ.x: Undertaking 
(and which shall continue with Dt:merged Compar1y). 

ln so far as tho assets of ,,,,;,,,.,,, Undertaking are 
Encumbrances over such relate to any loans clifi1wi11~ ,, 
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forming part oflhe Dcmcrged Undertaking shall, without any further act, instrument of 
deed be released and discharged from ,ur.h Emoumbr~nc,:s, .The absence of any formal 
amendment which may he requiiw by a bank and/ or ftnnnci!d institJition or \l'USt® or 
third party in order to effect snch release shall not affe.t tlu: operation of this Cla1,1,;e. 

13.6. In so far as the ei<isting llncumbrunces in respect of 11,e loans and other Uabilities 
relating to Equipment Finance Undertaking are concerned, such Encumbrance. shall, 
without any further act, instrument or deed be continued wilh Demerged Company, 
only on the aisets relating to the Equipment Finance Undertaking and the :µ;sets of the 
Dcmergcd Undertaking shall stand released therefrom, 

J 3. 7. Ins<> far i'.13 the exiS1ing Encur1'lbrai:1cc..~ ov~r !he: a~ets 1md other pn,p~rtics u(RwuJting 
Company-2 or any part theroof which relate to the Liabilities of Resulting Company-2 
prior to the Effective Date are ooncemcd, such Encumbrance shall, with01,lt any further 
act. inslrument or deed contint1e to relate to only st1ch assets and properties and shall 
not extend or attacl1 to any of the assets and proj'er!ies of the Demerge<l Und1!rtaking 
trnnsferre<l to and vested in Resulling Company-2 by virtue ofUw Scheme. 

13.8. The foregoing provisions shall operate, notwithstanding an>1hing to the contrary 
contained in any mstrument, deed or writing or the terms of sanction or issue or any 
security documents, all of which instrument,, deeds or writing, shall be deemed to have 
boon modified and/ or ,uperscded by the foregoing provisions, Any reference i!1 any 
security documents or arrangen1ents {to which Dcmerged Company is a party) to 
Demerged Company and its assets and properties, which relate to the Oemerge4 
Undertaking, shall be' con.1tnre-0 a, a referenci, to Resulting Company-2 and the assets 
and properties of Demerg,.d C,i1npany transferred to ResultingCompany-2 by virt1.1e of 
this Sclicmc. 

13,9. Without prejudice to tl,e pro,isions of the foregqing Clauses, Demerged Compsllly and 
Rc;sulting Company-2 may enter into and execute such· other deet)s, instruments. 
document, and/ or writings and/ or do all actS and deeds as may be require<!, including 
lhe filing of ne<;eJ1my par1iculars and/ or n1odific;ation{s) of charge, with the Registrar 
of Companies to give formal effect to the provisions of this Clause and foregoin; 
Clauses, ifrr:quired, 

14. PERMITS, CONSENTS, LICJ;:NSES 

14.L Upon coming into effect of this Scheme and with effect from the Appointed Dale, all 
permits, licc11ses, pcmiissions, consentS, quotas, authorization, right of way, approvals, 
clearances, benefits, export and lax incentives/ ;;one¢ssions, government uants, 
registrations, entitlements. credits, cc,rificales, awards, sanction,, allotments, quotas, 
no objection e.crtificates, «emptions, pre-qunlifications, bid accoptane¢s. issued tc, or 
granted to or executed in fawur of the Demerged Company and the rights and benefit< 
under the same, in so far as they relate to the Oemerged Vndertaking or which may be 
required to caffy on the operations of trn, Demerged Undertaking, amt lhe benefit ofall 
statutory and regulator)' pennissions, oovirownenta1 approvals and consents, 
registration or other lie.ens-es, and CQn.senls acquired by the Demerged Company 
fonning part of the Oemergoo Undertl)king and which are s\lbsisting or in effect 
immediately prior to tlu: Effective Date, shall, under the provisions of sections 230 to 
232 and other npplkahle provisions, if any, of the Act ••d a11 other applicable 
provisions, if any, of Applicable Laws, bo lrW1sforrcd to and v<;,11\ld in or dQymed to 
have transfem:d to or vested in Resulting C<llllpany-2; aud the concerned li~sors and 
grantors of such approvals, clearances, pem1issions, etc., shall endorse, where 
necessary, and record, in acoordance with law, the name of Resulting Company-2 a, 
the suc<'l)Ssor entily, so as to empower and facilitate the approval and vesting of the 
Dernerged Undertaking in R~ting Cornpany-2 and continuation of operation• 
(onningpart of the 1:)emerge<l Undertaking in Resulting Company-2 without hindrance, 
and that such approvals, clearances and permissions shall remain in full force _and cffec4 
in favour of or against Resulting Company-2, a, the case may he, and may be enforced 
as fully and effectually as :f, instead <•fD ed Company, Resulting C p•~ •• d 
been• party or bcn~flciary 01 oblige t la Pr., r 0"'9' 
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14.2. Until such permits and approvals are i;ansferred, vested, recorded, effected and/QI 
perfect~ in ihe rerord of the Governmental and Regi,tralion Authority, in favou(of 
the Resulting Company-2. the Resulting Company-2 shall be deemec) to be authorize(! 
to carry on the business in ihe name and style of Demerged Company and uml¢r the 
relevant license and/or pennit and/or approval, in so far as they ielate to the D,m,erged 
Undertaking.as the case maybe. Upoo coming into cffcotofthis ~cheme, the past track 
record ofDem(ll'ged Company vis-a-vis the Ol:merged Unde,illkingshall be del:med to 
he the track re,,,ord of Resulting Company•2 for all commercial and R;g1Jlatory 
Pll!POSCS, 

I 4J. For tlie aVQldan,e of do1;b1 111d wi1)1out preju\)i~e 10 tlie generality of th<; foregoing, it 
i, clarified that upon the C()ming into eff,;.! of this Schwe, all oonsents, permissions, 
pre·qua!ifications, licenses, certific:at~s. <:learnnces, authoritie;, powers of attorney 
given by, issued to or executed in favour of Demerg<ld CQmpany including 1,y ~ny 
Govcmm~tcl ond Regfatrnti<;m, Authority, in,lvding th~ benefit:, of any 11pplicatlo0$ 
made fur any of the foregoing. ,hall,,,ubject to Appli<;able Laws, in so far as they relate 
to the Demerged Undertaking, stand transferred to Resvltin,g Company-2 as ifthc same 
were originally given by, issued to or execllt<ld in favour of Reaulti•~ Company•2, and 
Resulting Company-2 shall bi: bound by the terms th""'9f, the obUgation$ an<! <Mia; 
!hereunder, and the right.s and benetils ,m4-er the same shall be availablt-r to Ri;sulting 
Company-2. Further, Resulting Company-2 shall mrµ<e nec•.s~ry appliC\ltions I file 
relevant forms fo tmy Gov(jfTlfncntal and Rc-gi:;tratlon Authority as -may be n<;<;;~ary in 
this heh al f. 

15. BANK ACCOUNTS 

t 5.1. On and from the Eff'e.,tiw l'>nte and thereafter, Re!l\Jlting Company-2 sh•II be entitk<l 
to operate all bo.l\kaccou.nts ofDemcrged Company, in n:,lalion to or in c.Qnncction wi~h 
tl1c {)f)merg«I UnQ.crttiking~ and realize aU mo1;1ics in relati<)-11 to the I)Q)nCf3fd 
Under-taking. 

l 5.2. With effect from the Effective Dute nnd till such time that the name of the bank accoµnts 
vf the Dernerged Company, in relation to or in connection v.ith the !)emerged 
Undertaking, have been replaced with that of the Resulting Cornpany-2, R<Sulting 
Company-2 shall be entitled to operate the bank accounts of the Demerged Company, 
in relation lo or in connection with the Oernerged Undertal:ing, in the name nf 
Oemerged Company in so far as may bt n<>;essary. All cheq,,e, and other negotiable 
instnnncnls, pay orders, electronic fund lr011sfers (such all NEl'T, RTOS, etc.) rcceiv,;d 
or presente<l for eneas)irncnt whis;h we in the name ofl'>cmerged Company on or after 
the Effective Date, as applicable, in so far as the same forms part of the Demerge<I 
Undertaking prior to the Effective Date, shall be deemed to have been in the name of 
Resulting Company-2 and ~1edited lo the account ofResulting Company-2, i_fpresented 
by Resulting Company-2 or received through electronic transfers and shall be aecept,;d 
by the relevant bankers and credit«l to the accounts of Resulting Compony-2. 
s,milarly, the banker of Resulting Compmy-2 shall honour all chequos/ electronic fund 
transfer instructions iSllued by Demerge,I Company (in relation to the Demerged 
\JndCl'taking) for payment prior to the Effective Dale. Resulting O>mpany-2 shall be 
allowoo to maintain bank a<;coUnts in the name of Demerged Company for such time 
a.s may be determined to be necessary by Resulting Cnmpany-2 for presentation an~ 
deposition of cheques and pay orders that have been issued in the name of Demerge<I 
Company, in relation 10 or in connection with the Dcmerged Undertaking. !tis hereby 
cxpr<>.sly clarified U,at any legal proceedings by or against Demerged Company in 
relation to or in connection with the Demerged Undertaking, in relation to the cheques 
and other negotiable instruments,.payment order, received or presented for encashment 
which arc in the name ofDemerge<l Company shall be instituted, or as the case may be. 
c-0nlinucd by or against Restlltiog Company-2 on and after the Efl"ective Date. 

16. STAFF, EMPLOVEES 

16.1. 



16,2, 

]6,3, 

16.4. 

16.S. 

16,6. 

17. 

11.L 

and conditions of their employment with Re51llting Company 2 shall not be les! 
favourable L1an those applicable to :hem "ith referent;,: to their employment in 
Demergcd Company immediately prior to the Effective Dnte and in compliance with 
the Applicable Laws. 

Resulting Company-2 agrees that the past svrvicc of all Dem~rged Undertaking 
Ernploy.,.. shall be tak~n into ac<ount for lhc putpQse of any retirement benefits that 
may be applicable to them in Demer~ Company iinmedlately prior to ~ming into 
effe<t of this Sch=•· Resulting Con,pnny-2 further agreos that for the purpose of 
payment of any retri:;nchmcnt or re,dundancy i.:.ompv1Uatio11, gnsh,lity or other terminal 
benefits, as may 1,, applic,,ble, s,;eh p~t service with D¢me,ged Company shall also 
be oonsidere<I and agrees to pay th,; Sllme as and when payable in compliance with the 
Applicable Laws, 

The Seherne further provides that the aG1;Ul'l1Ulated balances, if 4ny, stamjing to the 
credit of th,; employoos of the Demerged 1Jn9ertaking in the existin~ Provident fund. 
Employee State !muranc;e f\Ind, Gratuity Fund and Super-.nnuation Fund, of which 
they are membeni, will he tr,u,sferre<l to such Provident F1md, Orutuity Fund and 
Superannuation Fund nominatc;d by Resulting Company-i and/or su~h new funds lo be 
established and caused ro be re;,ognii<:d by the oonce,ned authorities by Resulting 
Company-2. Pending lhe transfer as aforesaid, the Provident Fund, Gratuity Fund an~ 
Superannuation Fund dues to the said o:nployees of the Demerged Undertaking would 
he continued lo he depo~ited in the e:ristini Provident, Gmh1ity and Superannuation 
Funds respectively, This shall be binding on the managers of such funds, if any. 

It is cl,rified that the services of the staff, workmen and employees of the Oemerged 
Undertaking 01· De111gered Company will be trel!ted as having be® continuous for the 
purpose of the said Fund or Fund• or for any otlier benefits which an employee is 
entitled I eligible for presently or in Mure. 

In relation to any other fund (including uny fonds set up hy tho gov\lfllmc,rt for 
empk,yce benefits) created or existing for ihe benefit of the Demetged Un<!cruking 
Employees, Resulting Company-2 shall stand substitut,xi for Dcmcrged Company, for 
all purpose. whatsoever, including in relation to the obligalion to make C<?ntributions 
to the ,aid funds in acr.ordance with the provisions of such sclieme, f\Jilds, bye laws, 
etc. in respect of the Deme,-ged Undertoking Emplcy<;<;s, Resulting C~mpany-2 
umlertAkes to abide by any agreomoot.i scttlen,ent, if any, entered into by l)emcrged 
Company with any Demcr-g«I Undertaking Employee/ unii:m thereof. 

In so far as th• existing benefits or funds created by Dem<>rged Company for the 
employees other than Dc;:merged Undc:rtakh1g Employef,::s1 the samt; shall continui:; anQ. 
Dcmcrgcd Company (or its succes,m entity) shall continue lo e-0ntribute to such 
benefits or funds in accordance with the provisions thereof, and Resulting Comp;)Jly-2 
shall have no liability in respect tlierenf. 

CONTRACTS, m:1ms, F.TC. 

Upon coming into effect of this Scheme and subject to tbl' other provisions of tl1is 
$chem,::, all contracts, deeds, bonds, scheme$, insurooc.¢, letters oflntent, u1tdertakin,S!h 
subsisting purchM<: and Service o«krs, arrangements, polfoi~, ugroements and other 
instruments, if any, -ofwlu1tw~ver natur~ forming part of the D~rgOO Und~rtakJnt;i 
to which Ocrncrged Company is a party or to the benefit of which !)emerged Company 
1s eligible and which is subsisting or having effect on the Appointed Date, shall wilhout 
any further a,,t, instnimcnl or deed, e-011tinue in full force and effect against or in fa"'?ur 
of Resulting Company-2 and ttUly be cnfor<od by or again:<! Resulting Company-2 a.• 
folly and effectuaJly as if, irurtead of Demerged Compi:cny, Resulting Comp:any-2 had 
been a party thereto. h shall no1 bene<:e8:ury t<) obtaln the <:onsent of' any third party or 
other person who is a party to any such contracts, deeds, bonds, aFffl"lents, schemes, 
arrangements and orher instmments to ~ivc. effect to the provisionsofthis Clause of the 
Scheme. 

Without prejudice to the other provisions of this Scheme ant! notwithstanding the fact 
that the vesting of the [)emerged Undertaking occurs by v,rtuc of the Sclieme itself, 
Resullmg Company-2 may, at any time c coming into effect of this in 
accordance with the provisions her !J l)f any ~Pll,licahle , 
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sole discretion enter into and/ or issue and/ or execute <leeds, wdti~ or col1fim\at1oim 
or enter into any tripartite ammgemen\S, confinnations or novations in «m!er to give 
formal effect to the provisions oftl1is Scheme. Further, Resulting Coml)l!ny•2 shall be 
deemed to l,e authorised to exooitc any such dc:«Js, wrltin&1 QI' ccnfinn;rtions on b<;half 
of Resulting Company-2 Md to implemont or cony out all forrno.litillil req\llrc:d to give 
effect to the provisions of this Scheme, 

17.3. On and from lhe Elfective l)ato, an\l Uicrcatl.l'!, Rc,ulting Company-2 shall bo entitled 
to q:,mplc:te and enfurce ;µ1 p,:nding cqntract,; llild transactions and to accept sto~k 
returns and issue credit notes in resJX)tt of J;)emerged Company, in the name of 
Demergl'l Om1pany in sc fa, as may be ~y, in relation to thq Demeri,~ 
Undertaking, until the lransfq of right., and obli3"tions of Demc;rgoo Company to 
Resulting Company·2 under this Scheme h.,.j b«;n given ~!fed to 11nder Stich contro<;!/1 
and transactions. 

17.4. Without prejudice t9 the aforesaid, it is clarified thal if any assets (estate. claims, rights, 
tit.le, interest in or authorities ,elating to such assets) or any contrac;t, deeds, bonds, 
agreements, schemes, arrangements or, other instmments of whatsoever nature in 
relation to a [;>emerged Undllrtilking which Demerged C.ompany owns or to which 
Dcm<:rga! Company is a party to, cannot be transferred to Resulting C<>mpany•2 for 
any reason whatsoever: 

(a) Denterg.«i'Company (or its sucet;5SOr entity) shull hold suyh ~et or contruct, 
deeds, bonds, agreements, ,chemcs, arrangements or other instruments of 
whatsoever nature in trust for tho benefit of Resulting Company-2, in so far M 
It ic perrnic1ible co to d(), till cuch timo M tlM> tro.nofi;rr io offootod; 

(1,) Dcrncrgcd C'lmp,ny (or its su«:e,;s<>r entity) and Resulting C'.<>tnpl"1y-2 sh,11, 
however, betw~;m themselves, rrear ~h oth,,,. as lflhat all contracls, deeds, 
bonds, agrecmen!S, ,chemes, tenders, arrangements <>r other il!SU'Uments of 
what'l<lever nature in relation to the Demerged \lndertl!king had been 
transferred to Resulting(,impany-l on the Effective nnte; ,nd 

(c) Resulting Company-2 shall perform or assist Demergl'(I Company (or its 
successor entity) in p,;rforming all tbe obliiiations under thQse conll'act•, dc.,,,ts, 
bonds, agreements, schemes, tellQ~, arrangements or other instntn,ents Qf 

whatsoever nature, to be dischu.rged after the Effcctjvc Oato. 

It is clarified that Dcrnerg«l Company (or it,, successor entily) and Resulting Company-
2 may ;,nter into conrmcts or arrangements, as may be rcquire4 to give effe<;t to the 
provisions ofthi, Clause 11.4 and such contrnc1s or arrangl)ments shall 001 becan1X:llcd 
or rendered inoperative pursuant to Clause 17 .5 below. 

11.5. Notwithstanding any such mechanism or arrangement between [;>emerged Company 
( or its sue<:e<sor entity) an</ Resµlting Company-2, the. soi~ Companks agree that 
Derncrgcd Company (or its sui:cessor entity) shall upon effectiveness of the Scheme, 
(i) not be responsible for perfonnance of any obligations or for ;uiy i,iabititics 
whatsoover arising from or in 1elation to the Demerged Undertaking; and (i!) not be 
entitled to any rights or to receive any benefits whatsoever in rclition to the Dem;;rgcd 
Undertaking, the economic, financial, technical and operational responsibility and all 
related oosts and expenses (direct and incurred), Liabilities and ll!xes in roimection with 
the Demerged Undertaking. shall rest and be borne entirely and exch1sively by 
Resulting C'.omp,ny-2 ,fler lhe Effective Date. Re<1Jlting C<,mpany-2 shall promptly 
pay, indemnify ru,d hold hamlless Dornc,ged Comp.,ny (or ,tssucccs;or entity) tor Md 
fmm any tn;ich costs and expenses, lo:Ssa., damages, Liabilitlt,$ amJ taxes or 
requi~cn1s under any wntract(.s) after the- Effective Date if arising pqrsuanr to th~ 
nrrnngenumt between Resulting Company-2 and Demcrged Company under Cl•IIS• 
17.4. 

IS. INT!i:R COMPANY TRANSACTIONS 



19. 

19.1. 

20. 

20.1. 

20.2: 

20.J. 

21. 

(a) any loans, adVan(;(lS, anq othet' obligations (including any gwrantees, fellers oJ 
credit, teuers of comfort qr any other instnmtent or arrangement whi~h may give 
rise lo a contingent liability in wharevllf form), which are due or o\ltStaru,ling 
pertaining to the Demerged Undertal:ing or whidt may at any time in future 
become due between Demerged Company and Resulting Cl)mpany-2; or 

(b) any other agroomentslmemormdum of understandings. executed between 
Demorged Company pertaining lo tho {)emerged Un4er\Uing and the R~1llting 
C'.ompany-2; • 

shall stand <;ancelled, extinguished and be ofno effect as on the Effective Date and the 
T>emergerl C.ompany anrl the llesultine C'.nmp,ny-2 sh,n h•ve "" tilrther nhlieation 
outstanding in that behAlf, 

VALIOJT\' OFI.\XISTJNG 1rnsoUJTIONS 

Upon the coming into effoct of the Scheme, the resolution.,, if any, Qf 0<,'lllerg!ld 
Company rol•ting to the Dcmerged Undertoking, which are valid ~nd subsisting on the 
Effective Date, shall <;0ntinue to be valid and subsisting and be considi;red 116 

resolutions of Resulting Col11J"'ny-2. 

TAXATION MATTERS 

With effect from 1he Appointee Date and upon the Scheme becoming effective, the 
benefits of any lax· credits (including corporate advance..wx/TDS) whether central, 
stale, or local, availed in relation to the Demerged Un<lerWdng and the obligations, if 
any (including the past period), for payment of taxes on any assets of th, Dornergcd 
Undertaking shall be dccme<l to have been avoilc<l by Resulting Company-2, or a.s the 
c,se may be deemed to be the obligation of Resulting Company-2. 

With effect from Uic Appointe<I Date ancl upon the ~1e !>=ming em:ctive, all 
Taxes, duties, cess, ri,ceivableslpayables by Demerged Company rclatlng to the 
Demerged Undertaking including all or any refunds (excluding income-tax refund~) 
lcredits/GST input t/lll credits (e,c!udlng corporate advance-tax/TDS) /c!aimsltax 
losses/unabsorbed dep~ation relating thereto shall be treatl!d as the assets/liability or 
refunds (excluding income-tax refi.mds)/creditsl OST input tnx credits (inchrding 
corporate advance-tax/I'DS) /claims/ta., losse51unabsorhed <!cpretiation, as the case 
may•be, ofResulting C::Ompany-2. 

Demerged Company and Resulting Compnny-2 are cxpr""8ly p<;nnittcd to revise their 
tax returns, electronically ot physically, after taking credit forta)<es paid inclu4ing TI;>S 
certificates/ returns, wealth tax returns, service tax, excise duty, sales tax, value added 
tax, GST, entry tax, cess, professional tnx or any other statutory returns, if required, 
and shall be entitled to claim cre<lit fer odvanec fax paid, claim lor sum(•) prescribed 
undor Section 439 of the IT Act on payment basi,, ~hUm for deduction Qf pro"i1$lons 
written back by Demerged Company pertaining to Dcmcrge<I Undertaking, previously 
disallowed In the hands of Demerged Company under the IT Aet, credit of lax under 
section I I SJB read with section IISJM of the IT Act, acdit of foreign taJ< 
paid/withheld, if any, pertainin~ to Demerl)e<I Undertaking of Demel'fled Company, 
com:equent to im:plementalion of this Scheme and where necessary to give effect to this 
Scheme,even ifthe:~ribed tlme Hmit for filingorrevicing: rai4i roturnshave lapstd 
without incurring an)' liability on account of inter-est., penalty Qr any 9thcr sum to claim 
:efunds, advance tax credits, OST, excise and service tu awits, set ()ff, etc, on the 
ba.sis of the accounts of the Demerged Undertaking of Demerged Company, upon the 
rnming into effect of this Scheme, 

TRANSACTIONS RELATING TO THE DEMERGEO UNDERTAKJNG OF 
THE DEJ\IERGED COMPANY BETWEEN THE APPOINTED DATE AND 
EFFECTIVE DATE 

During the period between the Appointed Date and the Effective Date: 

The Demerged Company shall carry on and be deemed to have carriC(l on their 
respective business and activities, and shall be deemed to have heltl and stood JJO~sed 
of and shall hold and stand posses~ • emerged UMertaking of the ~ 
Company for and on a¢¢00nt of~,~~ e Resuluog C. ompany-2; 0 

i;5 ;j 
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21.2. Tho Dernerged Company shall cmy on it~ bqsin~s aotiviti'18 in 1ho oN!i~qry C-Olll1'~ of 
bu.,in1>Ssrdoll!bl~tq a1e Ocmerg«I \)nd•rw-lngwitl1 fl>llb'Qm!l>le dilig<:nl'!' and 1,usln~ 
prud,;ncc; 

21.3. All profits a,x:roing lo Uie Dem!l'gol CQmp"1!yor losws inclu~ing tax los~. arising 
or incun<:<l by the Demerge(j Company in relation to the Demei'ged {Jndertaking for 
the period oommencing from the Appointed Date to the Effective Date shall, for all 
purposes, be trealed ai the profits or losses. as the case may be, of the ReslJiting 
Company-2; 

21.4. n,e Dcmerged Company shall make reai;onable efforts, acting in good faith, to e,;sure 
thal ilS busin- properti .. and •"els andlor·rights therein in relation to the JJernerged 
Undcrtal:ing as on the !)ate of app~al o_f the Schc;no ~y Its Board of t)lr¢!Ctors and the 
business, properties and a:sseis and/or rightS therein acquired thereafter, are presc:rved 
and its major 500rces of nwenue are retainl."-0; 

21.5. All tbe l)rofits or income accruing or arising to the Demerged llndertaking of the 
Dcmerged Company, or expenditure or'l(}sses incurred or arising to ·the Demerged 
Undertaking of the Demcrged Company, shwl for all purposes Ix; trc.tc,:I an<! dc<;n1ed 
to accrue as the profits or income or expenditure or losses (as the case may be) of the 
RfS\llting Company-2; 

21.6. The Demerged Company, subject lo any other consent which may bi req~lrtld by the 
Oemerg,,l Company, pursuant to its charter docum<:nts or any other asreement(s) 
entered into by t!Kl JJemcrged Company ant! its sharc;holdcrs, shall not undertal<e any 
aJdltional flrumclnl commitments of any n~t\lre whaL1o<;vt;r, IJOrrow any amoums or 
incur any other liabilities or exptnditurc, issue any atlditional gJJarantees, indemnities 
or rommitment for any third party, except: {a) when the same is expressly provided in 
this &:;heme; or (h} when the same is in the ordinary course of business as carrie;J on 
by it a.,; qn the date of approval Gf the Scheme by the 89ard cyf Directors; or (c) wh(!tl 
the prior written Cl()tt:icnt of the: Rc:mlting Companr2 hil$ be<:n obtai~ by the: 
Pemergt<l Company; or (d) when the same has been mutualJy agreed in writing 
between the Demcrged Company and the Resulting Company-2; 

21.;. As and from the date of acceptance of this Scheme by the Soard of Dill/Clors of the 
Demergc<l Company and the Board of Directors of the Resulting Cnmpany-2 and till 
the Effective Date. the Demerged Company shall not sell, alienate, charge, mortga~ 
encumber or otherwise deal wi1h the assets or any part thereof, pertaining to the 
Demergcd Undert,king of the Demerged Comp~ny without the prior written 
concurrence of the Board of Directors of the Resulting Cvmpa11y•2 an<l subjt;1,:t to any 
further consents as may be required pursuant to its charter docume:its or any other 
agreemcnt(s) enteyed into by the De,nerged Company amJ its sh11Ielloldeis; and 

21,!. The Resulting Company,2 shalt be entitled, pending the sanction of tl,e Sd,eme, lo 
apply tc the Central Government and all other Government and Regis1rati<1n 
Authorities concemt>l as are necessary under any law for such consenls, approvals and 
sanctions which the Resulting Company-2 may require to carry on the business of the 
Oemerged Un<lertakingoftheDcmerged C<1mpany The Demerged Company and the 
Resulting Company-2 shall be authorized to exocuteanypleadings, applications, forms, 
etc. as ~e required to removt any difficulties anc:! carry out any formalities or 
compliance> as are necessary for the implementation of this Scheme and carry on t.b~ 
busines., of the Demerged Undertaking. 

22. EQUIPM£NT FTNANCE UNDERTAKING OF TH!f, DEMERGED COMPANY 

22.1. 

22.2. 

The Equipment Finance Undettaking and all the assets, properties, rights, liabilitie.sand 
ohligalion• pertaining ih<'.reto shall continue to belong to and be ~sted in and b~ 
managed by Demerged Company(or its suec<:Ssor entity) and the Resulting Comp,ny-
2 shall have no right, claim or o\,1igation in relation to the Equipment Finan~ 
Undertaking of the Demerged Company pursuant to the Scheme. 

All legal, taxation and oth<r procc«lings of whatever nature (including before any 
statutory or quasi,judicial authority ur tribunaO by or against Demerged Company with 
respect 10 the Equipment Finance Undertaking, under any statute, whether re f!!\!1 :,:; 
the period prior to or after the App • -· • '/,: d whether pending on tl,e ~ n 

!~ -V (5NeDe 
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Date or which may be ins1itll!cd in future, whether or not in respect of any matter arising, 
before the Appointed Date am:J relating to the equipment Finance Undeltlking of 
Demerged Company, (including those relating to acy pr9perty, right, power, liability, 
obligation or duty of Dcmerge,;J Company in ~I of the Equipment Finance 
Undertaking md any income tax related lial/ilities) shall b~ continued and enfor<:ed by 
or against Dcmerged Company (or its ,uccessor entity), as applicable. 

23, CONSIDERATION 

23.1. Upon this Scheme he<:.oming effective and in consideration for transfer and vesliltg of 
the Demerged Undertaking v.ith and into the Resulting Company-2 in tenns of this 
Scheme, l,he R,:sulling Cnmr,any-1 (being the holding company of Rusu/ling Compairy-
2 and having deep commercial interest in its .wbsidiary i.e., Resulting Company-) 
nwing In the hiuinr.u,s nf th, t= h,ing in,xtrirnhly linkqd with each 01/,er) and 
accordingly, a resulting company-I in terms of the provi,ions of section 2(4 IA) of the 
IT Act, shall, without any further application, act or deed, issue and allot its Series A3 
CCPS, erc,ditcd as fully paid-up, to all the equity shareholders of the Oemerged 
Ccnnpany (other than Rest1lting C.ompMy-l, being an existing equity sh'!feholdcr of 
the Demerged Company) whose names.are recorded in the register of members of the 
[)emerged Company or re!Jisterlindex ~f beneficial owners of the depository, as the 
case may be, as on the Record Date. or to such of their respective heirs, exe,,utors, 
administro1ots er othc:.r legal rcprcS<".ntative or ether success<irs in title as on the Re.cord. 
Date in U1e following manner: 

"0.38369fully paid-up Series A3 CCPS ofR.,. IOI- (Rupees Ten only) each of Resulting 
Company-I issued at a premium of 1/.1. 6, 1301- {Rupee; Six Thousand One Hundred 
and TMrty only) ea~h to the equity s/,ar,l,o/d,r., of 1/,e Demcrged Company for ew.ry 
I (one) equity share field by them in the D"merged Company. "(hereinafter referred to 
as "Share Entitlement Ratio"). 

23 .2. The consideration in the form of Series A) CCPS purs.iant to Clause 23.1 nbove shill 
be issued and al.lot1ed only in dematerialise<J form 

2U. Mr Subodh Kuma,, Registered Valuer having Registration No.: 
IBBI/RV/05/2019!11105 has issue,! the report on the aforementioned Share 
Entitlenu:nt Ratio. The aforesaid Share Entitlement Ratio has been duly considered by 
the Board of Directors oflhe Demerge<.I Company and Resulting Companies_. 

21.4. The Resultins Company· I shall issue no intimation let1cr ("lnlimation !,~tier") to oil 
the shateholder~ of the De-me,ged Con1paoy (othtr ~um R~ulting C-01npuny,-t, lx.;:ing 
an existing shareholder of the Demerged Company) whose nwncs arc rcoorded in the 
register of members of tho Demerged Company or register/index ofbenefi<;ial owners 
of the depository. as the case may b,;, as on lhe Reeord Dnte, for the purposes of 
informing them aboul their Series A3 CCPS shnrc cntitleinent i11 th,e Resulting 
Comp:utywl 2nd obtaining details of their r•spoctive demat uccount.o, 

Upon re<;cipt of requisite infonnation from the shareholders of the Dcm~rgo.1 C.qn:ipany 
within stipulated time limit as ,.ontemplated in the Intimation Letter (which shall not 
be less than 15 da}>), the Resulting Company-I wiil convene and hold a board meeting 
to \;()n1ider and approve allotment of Series A3 CCPS to the shareholders who have 
provided the derails of their respective demat accounts, in terms of Clause 23.1 above. 

In case t;ifnon~r~eipt of requisite infonnution from the shareholders of the Oemorged 
Company within stipulakd time period as mentioned in the Intimation Letter (which 
shall not be lctisthan 15 days), the Reru!ting Company~1 will again iss1;1eun lntimathm 
L¢tter to the said shareholders for providing lh< requisite information within Sl!Ch 
further extcnd<xl time periqd as mentioned in the Intimation Letter, fulling which the 
Resulting Company-I shall keep issuanc,, of Series A3 CCPS to such shareholders in 
abeyance. 
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Rt:Sulting C<>mpany-1, theResultingCompany-1 shall round off the said entitlement to 
the nearest integer and allot Series A3 CCPS aa;ordingly to the said equity shareholder. 
Further. in case nearest integer of round off of the said fractional entitl~nt comes to 
zero then the Resulting Company-! sh.all pay q1sh e-0nsideratfon in respect of said 
fiucifonal enli\lement !Q the r<:Gpe,,tive equity shllrllholder(s) of the Demerged 
O;,mpany in the proJ.)Qrtion of their respective entitlements basis the iSSlle price per 
Series A3 CCPS determined by the registered valuer i.e .. Rs. 6, I 40/- (Rupees $ix 
ToollSllld One H1llldl'® and Porty only) per Series Al CCPS within a period of 30 
(Thirty) days from the dil!e of allotment of shares. 

23A In the event of there being any pending share tran~fers;;, whether lodged or ouh;tanding, 
of any equity shareholders of Demerged Company, the Board of Directors of the 
Demergal Company shall be en1pqw=l in appropriate ~llSe,, in order t9 n;rnove i!/IY 
diffiC\llties arising to the transferor or tlllllSferee of equity shares in the Demerge<j 
Company, after the effectiveness of this Schen,e. TI,e Board of Oircctors of the 
Resulting Coml)illly• I shall he empowered to remove such difficulties as may arise 
during implementation of this Scheme and registration of n<:w $hareholdc.m in 
Resulting Comp,ny-1 on account of difficulties faced in the tran,action pmod. 

23.7. Willlout prejudice to the generality of Clause 23. I above, tho BllijlU ofDirect<>rn of lh~ 
Resulting C<>mpany-1 shall, if and to the extent require<.l, apply for and Q\)tain any 
approvals from concemoo (Jovemmental and. Registration Authority and undertake 
necessary compliance for the ,ssue and allotment of Series A3 CCPS, pursuant to 
Clause 23.1 of the Scheme. 

23.8. Approval of this Scheme by the members of the Resulting Company-! shall~ deemed 
to be the dut compliance of the provisions of sections 42, 62 and other appHc;:able 
pro,;j•ions, if any, of the Act, fur the issue and ,llotment of Series A3 <:CPD by tl,e 
Re.<rulting C..ompnny• 1 to 1hc l".qu!ty shareholders of the Dem<:rged Company1 pl.tfSQant 
toClause23. I above, as on the Re<.Qrd Date, as provided in this Scheme and no S<1parate 
appmlllll from the shareholders to that extent shall be required to be sought for the 
matters specified in this Scheme. 

24. ACCOUNTJNGTRRATMENT 

24.1. Upon th<:: Sch<me being effective wiU1 eff<>,t from the Appointed Date, the Demerged 
O,mpany, Resulting CompanJ0 l urnl Resulting CQmpany•Z shall accollllt tor the 
Scheme in acconlance with Accounting Slanrlard>, •• applic;able, and notified un<li;r 
section 133 of the Act ,..,.d with relovant rules made thereunder and other gcC()unting 
prim,ipks gc.n"rally n~ptC\l in lrnlia,. 

24.2. In the books or the Deinerged Compa11y: 

(i) The Dcmcrgcd Company, as on the App<JintedDate, shall reduce the book value 
of assets and liabilities, including any investments, per1aining to the Den1erged 
Undertaking transferred to and vested in the Resulting Company-2 from the book 
value of assets and liabilities a., appearing in it• honk,. 

(ii) The diffort11ce, if any, between the book value of assets of the Detnerged 
Undertaking of the Dcmcrged Company transferred to the Re,mlting C::ompany-2 
!es~ aggregate of the book value of the liabilities of the Demerged Undertaking of 
the Den1Crgc<l Company tran,fem,d to the Reoulting O:mipany-2 sholl be debitQ:!i 
credited, as th, case may be, to the Capital Reierve of the Dcmcrgcd Company. 

24.3. In the bQoks of Resulting Con\pany~:Z:: 

(i) The Resulting Company-2. as on the Appointed Date, shall record the assets and 
liabilities pertaining to the Demerged Undertakin11 of the Demereed Company. 
transferred to and vested in it pursuant lo this Scheme at their respeclive book 
values, a.s appearing in the bOl,ks of the Dt.-merged Company. 

(ii) The ~ifferencebctwcen the book value of the assets of the Demetged Undertaking 
of the.De-merged Company recordt:d. ln the hooks of the: Resulting C(1m any·2 
less the aggregate ()f the book value of tho !iabilitioo of the Dcm<;rgod ~ 
of the Oemcrged Company TC ' book:; of the Rcs:ultiu """""'".,✓, 
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~ 
shall be debited/ credit<X!, as the cas~ may be, to the Capital Reserve of the 
Resulting Company-2. 

(iii)TI1e Reimlting Company-2 shall reoord gOOdwill basis the diff~nee ~etween fair 
value onhe Demerged Undertaking of the !)emerged Company and b-Ook value 
of the net ass<:ts recorded in the books of Resulting Company-2. The Goodwill 
wilJ be amortised over a periQd of' :S ye:ars. 

24.4. In the book, ofthc Resulting Company-I: 

(i) TI1c R,;sulting O:,mpany-1 shall recognise s~-ric, A3 CCPS issu«l by it to the 
shareholders of Delll<.'l'ge\l l:ompany at the fair value of t.:t:l'S issued and debit 
the corresponding omount to investment in Resulting Company,2. 

(ii) TI1e Resulting C,:,mpany-1 shall credit to its ,hare capital account the aggrogate 
faee value of Series A3 CCPS issued and tQ th~ securities premium a',;COunt an 
an10l)nt cqui1I dHTc,rcnce bctwcc:n tl1e fair value aml face: valve of Series A3 CCPS 
issued, 

(iii)The Re;'Ulting Company-I shall dGtcimine erosion in the value ofits investment 
in Demergcd Company, pursuant to dernerger transaction, ba$is fair value of 
busin~ss transferred and tl,at of business retained. It shall debit SllCh erqsion 
amount to investment in Resulting Company-2 and cnedit equivalent amount to 
investment in m~erged C:ompany 

25, WRONG POCl\'.ET ASSETS 

25. J. If any part of tho Dcme<!Je<l Undertaking is not transrerred ti) ihe Resulting Company. 
Z on the Effective Date pursuant to the Scheme, tl)e Oemerged Company (or its 
s11cc,;ssor entity), shall take such actioos a$ may be rea,sonably reQUired to ensure that 
such part of the Demcrged Undertaking is transferred to the Resulting CQmpany-2 
promptly and for no further consideration. Further, the Resulting Compuny,2 shall bea, 
all costs and expenses 4S may be inc-urre:Q by~ DcmcrgOO. Comp,my or its N<iCCS30r 
entity, subject to prior wrillen oonsent of the Resulting Gornpan:v,-2, for giving effect to 
this Clause. 

25.2. r;o part of the Equipment Finance Undertaking shall be transferred to the Resulting 
Company-2 pursuant to the Scheme. If any part ofthe Equipment Finance Und\lftaking 
is inadve,:iently held by Resulting Company-2 after d1e Effective Date, the Resulting 
Cornpany-2 shall take such actions us ""'Y be reasonably n:quired to ensure that such 
part oft11c tquipmcnl fj1w1i,x; Undcfiakfog l:1 lr4JlSf\,'1Tcd back to Oi;:merged Company 
(or its successor t:.ntily). prmnptl)' and for no cx:>flSideration. Further, Resulting 
C-0mpany~2 shall bear all costs and expenses as may be required tQ be incurred by ea~h 
ofDemerged Company(or its HJCC0>sor entity) or the Resulting Company-2 for giving 
effect to this Clause. 

15.3. If the Demerged Company tor ·its successor entity) realizes any amount after the 
Effective Date that form part of the Domerg<><l Undertaking, II ,h-11 immediotoly moke 
payment ofsl.lch amount to the Resulting Companyw2, lt is clarified thit alt receivables 
relating to the Demerged Undertaking, relating to the periQd priort() the Effective Date, 
hnr rt<~.et'Ved ::1fter the Effective Date, shall be paid to Renilting. Company-2 f9r fiQi 

additional .cOnsirlera1ion. ff Resulling Comp.any•2 realizes any amounts after the 
Effective Date that pertains to !he F_,quipme'tll Fimmcc Undertaking. R~ulling 
Company-2 shall immediately pay such amounts to Demerged Company {or its 
successor entity). 

PART-Ill 

GENERAL TERMS ANI;) 
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?6. RE-CLASSIFJCATION OF AUTHORISED SHARt: CAPITAL OF nui 

RESULTING COMPANY•l 

26.l. As an integral part of the Scheme a.nd upon this Sqlmne becoming effective, the, 
existing authorise4 share qipi~l of the Resultin~ Company-I a11i:re&ating to INR 
8,85,20,000 (Indian Rup~es Eight Crore Eighty Five Lakh., and Tw<nty Thousand only) 
!lividod into 76,50,000 (Seventy Six Lakhs nn<! Fifty Thousand) ~uity shl!rcs of INR 
IOI• (Indian Rupco., Ten 011ly) each, S,00,000 (Five Lakhs) Series A CQmpulsorily 
Convertible cumulative l'refetence Shares of INR I 0/· (lndian Rupee, T~ Qnly) eacll, 
J,72,000 (Thr~ Lakhs and Seventy Two TholiSand) Se«l Compulsorily Convertible 
Cumulative l'refer~nce Shares of INR l 0/· (Indian Rupees Ten only) each. 1.80.000 
(OnQ Lakl, and Eighty Thoµsand) Series A I Compulsorily Convertibl~ Cumulative 
Prefereru::eSharei, of!NR 10/•(lndian RUJ)t'es Ten only) each and t,50,000 (One Lalch 
and Fifty Thousand) Series A2 Compulsorily Convertible Cumulative Pref,;rcncc 
Shan:s of INR to/· (lndi\Ul R.upc;es Ten only) each, sh;lll i!Utomati,;ally st~nd r,i-
cla$sificd into 76,50,000 (Seventy :;!ix L,,;.k,hs and Fi fly Thousand) equity shariis oflNR 
IOI- (!rnlion Rupees Ten ?nly) each, 4,20,00() (Four Lakhs and Twenty 111ousand) 
Series A Compul.,,rily Convertible Cufllulativc Preforence Shares oflNR 101- (Indian 
Rupees Ten only) each, 3,67,000 (Tiiree Lakhs and Sixty•$QVen 111QU!!llld) ~,;,ed 
Compuloorily Convertible Cumulative l'~fcrcnc<: Sharqs of INR I 0/· (fndi,u1 Rupo.r~ 
Tim only) eacll, 1,80,000 (One Lakhan(! Eighty ThollSll!ld! ~cries Al Compulsorily 
Convenible Cumulqtive Pret\m:nec!lharcs oflNR I 01- (lndi1,11 Rui,«i T~n only) CQCh, 
1,50,000 (One Lakh and Fifty Thousand) Series A'i- Compulsorily Convertible 
Cumulative Prefen,nee Shar.,. of TNR I 01- (indian Rup""3 Ten onty) each and 85,000 
(E'.ighty~f-'ive Thouetnd) Sorioa: A3 Comp;,,lsorily Convertible C\1mulotivo Prefcrcm~9 
Shm, of INR 10/- (!n<!ian Rupees Ten only) each , by filing th• r,quisito forms, if 
rtquire<l, with the Registrar of Companies an<j no separate procedure or instrument ur 
dee(j shall be requim.l to be ex~uted an<\! or process shall be requiroo to be followed 
under the Act For the case of reference, pre and post re-classilication authorised share 
capital of the Re.sultin~ C:om~•ny-1 is t~hulate,i hetefohelnw: 

Pu-ticulnrs Pr<-Rcclassifkat!on Post-Rcda,slftc:alion 
No. o( Amount No. of Amauni • 
Shares in Rs. Shares in Rs. 

Equity shares of Rs. ~ 76.50.()()j) 7 ,65.00,000/- 76.SO.OOO 7.65.00.000/-
101· each 
Senes A 
Compulsorily 
O.rnvertlble 
Cumulative 
Preference Shaies of 
Rs. 1 OJ. each 

' Seed Compulsorily 
: Convertible 
I Cumulative 
I Preference Shares of 
: Rs. I UI· each 
• Scnes ~ I 
Compulsorily 
Convertible 
Cumulative 
Prcfr ... Tcnce Shares of 
Rs. IOI- each 
Series A2 
Cr)mpulsmily 
Convertible 
Cumulntive 
Prcferenc-..e Shares of 
Rs. I 0/- each 
Series A3 

sonly 

5,D0.000 50,00,000/· 4,20,000 

3.72,000 37,20,000/- J.67,000 

I.R0.000 I 8,00,0001- 1,80.000 

'~, .. .,_, __ -
1,50,000 15,00,0001- 1.50,()00 

85.000 

,/ 
_/;"' 

/ 
( i'\. 

/-1. 
~· 

" ~ . -

42,00,000/-

36,70,000/· 

18,00,000/. 

15,00,0001-
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Cwnulative -:J 
Prcferenc~ Shar,es gf . . 
Rs. I 0/· each 

Total 88 5 000. :::8.-::-85::c!.l"'I0"'.,0:-::00:,,/,:-• t-=HJ1.,::::.c2"".,0:-::0-::-0-t-°"8-:.,8-=-s,-=-10""",.0()=o,rl. ·--------"-=~ 
26.2. Conseq~ent upon re-clas,ification in aUlhorised share ~pital of the RtlSlllling 

Company-I in accof\lance with Clause 26.1 above, Clause V of memorandum of 
a.1socia1ion of Resulting Company• I shall without any act, instrument or deed be 
replaced by the follov.ing clause: 

"Th, Ai,1horfred Shwu Capi/<1/ aj 1he Carnp,my L, IN~ 8.85,10,00Q/. (Indian Rupees 
Eight Crorc Eighty Fi,,., [,a/;Ju ,md 1\venty T/1011.5411il m,/y) dMded into 76,SO,l)00 
(Seve111y Six l.,q/J,s and Fifly Tho,,.,aml) eqally shares of JNR JOI- (fnrilan Rupees Ten 
mtly) each, 4,20,000 (f'pur l.,ak/ts and I'wenty Thotl:!and) S,,ri,:, A O>rnpulsortly 
<;:onverlib/e Cumulative Preference ShaY<,! eflNR 101- (Ina/an Rupees Ten only} each, 
J,67,0(I() (Three l..a/Jis and Sixly-Sevim Tliousantf) Seed Compu/sori(v Convertible 
C11mufotive Preference Sh11r,s oflNR JO/. (Indian Rupees Ten only) each, l,,~O.OQO 
(One La/di and Eighty Thousand) Series A I Compulsorily Convertible Cumulative 
Pn;fer,.,,,·, Shares v/JNR IOI· (fndfa11 fl.up~ Ten only} ca~/,, J,J0,000 (One l,akh and 
Fifty 'Thousand) Series A2 Co,ipul,orlly Convertible Cumulative Preference Shares 
of /NR TOI- (Indian Rupe,~ Ten only) each and 8],000 (Elgh,y-Fivt Thousand) Series 
A3 Comp'ul.,ori/y Cqnvet1ible Cumu/a,ive Preference Shares of INR JOI- (huftan 
R1Jpees Ten only) eoch. " 

26.3. It is horoby expreru1ly clo:rified that in case the Resulting CQmpanrl increase or re· 
classify its ai.rthorist:4 share capital during the p,:ndc;ncy of the Sdmno and before the 
BITe<:tive Date, then the aforesaid clause 26.2 of this Scheme shall stand modified to 
suitably reflect the increased or re-classified authoriseq shar~ capital of the Resulting 
Company-I. 

26.4. It is h~reby clarified that Re.suiting Company. I shall pay tho prescribed f<,e to the RoC 
on re.classification of its authori$ed share c.,:pital, if required. tt is tiirther clarlfiod that 
consent of Board of Directors ruid shareholder• of the ROl!ulting Com)lllny· l to the 
Scheme shall be sufficient for purpos,.s of effecting the :\fflen\lmcnt in Clause V of 
memorandum of a.ssoclation of the Resulting Company-I an<i that no further resohrtion 
under ..,,lions 1 \ 14, 61 and ()!her applicable provisions, if any, of the Act would l)e 
required to be separately passed, nor any additional registmlion foe etc. be p.1ynble by 
the Resulting Company.!. However, the R•sulting Company-I sholl file on an"mdod 
copyofitomcrn:oiundum of n.'13nciatirm 'Mth the R.egi1'frnrof Com,panie,:s within apc.rivJ 
of 30 (Thirty) days from the EITective Date and the Relost,ar of Companies shall take 
the samo on record. 

27. APPLICATION TO TH£ HON'BLE TRIIJUNAL 

17.1. T11e RBI vide its tet1er No. S 2971CMS• ViQ5.02.281/2Q22-ZJ dated 21" June 20B, has 
accorded its no .objection to the proposed demerger of Business Loan Un<Jenaking of 
the Di:rnergc<l Company with and into Resulting Company-2. 

27.2. T1ie Companies shall, witl, all rea.sonahle dispatch, make necessary awli<:ation(s)I 
petiti<>n(s) under sections 230 to 232 and otl,er applicable provisions, if any, of the .Act 
hefore the Hon'h\e Tribunal for seeking sanction of this Scheme.\ and obtaining such 
other approvals, as required under Applicable Laws. 

27.). Th, Companies shall be entitled, pending tl,c diectivencs, ofth<: Scham:, to apply to 
any Gnvemmentlll and Registration Authority or ·other persons1 if required, under the 
Applicab-1c Liws for such consents and approvals, which the C~mpcuucs mt:Jy reqviro 
to cff«,1uatc the transactions CQf'ltiemplatod under this Scheme, subjix;t to the tc:rms us 
may be mutually agreed up<m amongst the Companies. 

18. l)IVJl)END 
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(',0mpanies shall be OOJtSistent with the past plaC1J<:e pf S\lllltComJ,any j;L be id 
acootdance wlth the •~licablc prowic;,ns oftbe Act and be s\loJ~to any~ lltat 
may be required by th~ l'a!lici, ~y. P1Jl'$\1lllltto ~ tlwt~ ~Cllments or tfJY 
other agreements entered into lletween the wmJ)l!llles md lw res()IICtlve shareholders. 

28.Z, Prior to the effes:li~$ .of U1e Schll!le,. the l)oldlltS Qf Ute $11~ of eailll. o.f l)lQ 
Companies shall, save !!$ expte.1Sly providlld otheiw~ (tt this 84icm¢. CQDtimle to 
enjoy their existing rlgits under their reapectiv~ articles _of 11$SO~iation including the 
rigl!t to reooive dividends, 

28.3. It is •l•lifitd that tho ~<>!<!&lld .~11$ i11 ooipcot pfdeow.ti~ of divid<;nds -,., 
enabling provisions only BIid shall not be d""'1Uld to confer 11nyri8Jiton.any shareboltlor 
of the Companies to d¢11111111d or clllim any divi~enµs wiji;ll, subject to thepwvisioos of • 
the Ao~ slmll be !lntir:oly at thq di!IC....tion of the 841ffl! .. <>f bmors Qf ~Vl' 
Companies, and •ul?ject l9 tho npprvval, if required, <>f the N3pei;;tiv~ s!wtholdern of 
such of th• Cl'>mJ)!lnies. 

29. CONDUCT OF BUSlNMS TJl,L EFF!;CTIVE DATE 

29. l. On and from the approval of the Scheme by the Board of Director, and up to aiul 
including lhe Effeetiv~ Date. the D<mor$«f OlmJ,1111y shall f!q d-cd fQ !'\'TrY 1>11 all 
the buslneoses and other incld_ontal matters pettaloing to the Oemerged Ullderlalcingfor 
and on account of ar,d in trust for the Resulting Company-2 wl(h tea$onable diligence 
811d due business pr\ldenci: and in the same. manner "" carried hetore and shall not 
withwt the p1for writton consent of the RCS11l!ina C,qmpany-2 •li•n•te, charge, 
mortgage, encumber or o\herwise deal with or dispose of any of' S1idt ~t~ or Said 
Rights and lnteresl~ 311d business undertaking(s) or anypllrl ther¢0f, save and exl'!'.pt in 
each ca,~e: . 

(i) If it is in the ordinary cou~e ofbuslnoss of the Demerged Company 118 on the 
date offiling this Scheme with the Hon'ble Tribunal; or 

(ii) lf th~ wne is c~y J)(lrlllittcd under this Scl~ine. 

30. MOllTFICATION OR AMENDMENT TO THE SCHEME 

30.1. Sullje.ct to prior writum COllS<)II! of the Board of Directors qf th\, ~tive Companies 
an<l/or any other approval reqµired, in\:luding pwsuant to the charter dqoum(!lllll or any 
other agreement(s) entered into by the respeclive Company and it$ shareholders, the 
Dancrge,j o,mpany and Resulting Companies in their full and absolute discretion, and 
as mutually agreed in writing, may: 

(i) a,;;ent t<1 any ,Iteration(,) or modiflcation(s) to thitl Scheme which the Hon'ble 
T ribnnal and/or any other Governmental and Rogistrotion Authority m•y d
fit to approve or impose, and/or effect any otl!er modification or amendment 
jointly and mutually agreed in writ.ing, including, without limitation, any 
modifications to the accounting treatment set out in the Scheme, and to do alt 
acts, deeds and lhiogs as may be n...,,.nry, d .. iruble or expedi;,nt for the 
PUfT>Ose.< of this Scheme; 

(li) give such 4irections as lhey may consider neees,wy to ~• any question or 
difficulty arising \llld',2' th~ Scheme or in regard to and 9f the me;ining or 
interpretation of thls Scheme or implementwon hereof or in any matter • 
whatsoever connected !herewith, or to review tltll position reL)ting to the 
satisfaction of various conditions of tltis Si:lieru.e and if necessary, to any of 
tho"' (to the e:,;tent permissible undu law); 

(iii) modify or vary the respective parts of the Scheme prior to th,, Effective Oat• in 
any manner at any time; and 

(iv) in ca.,e the Scheme, is found to b• uoworkable for any fe8SQ11S wluitsoever, 
make such consequential changes in tlte Sdtem• In such mannor, as is 
considered appropriate or newssary. 

ont of the skolfflOldC!n, end " • 
~ ·• Scheme oltallln iuelfn 

"' 
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.• ,91)' 
to~ sufficient to ffl)thorize the operation of this Scheme and any Sl)bsequent all,mttiol 
would require a fresh note of OOI.ISent from such sharehol(lers and credilors. 

30.3. If any of the terms or provi$iQllS of this Scheme a,e found or intllfJ)reted to be 
inconsistent with the provision5of section 2(19AA) read with section 2(4!A) of the IT 
Act with respect to the Sch~¢, at a later date, inclijding as a result of any amendment 
oflow or for any other reason whatsoever, the provisions of section 2( I 9M) read witlt 
section 2(41A) of !he rr Acl shall prevail und the Schomcsh~II stand modified to U1e 
extent detennina) ~essary to oompl y with section 2( I 9AA) read wit.h section 2( 4 I A) 
of the IT Act. Such modifications shall however not affect the other p>!!tS of the 
StJ1eme. 

31. CONDITIONALJTY OF THE SCHEME 

31.l. 1l1is Scl1cn1c is and shall Le conditional upon and suhy:ct to: 

(a) the fulfilment, satisfaction or waiver (a, th• Cll$e may be) of any approvnls or 
~nsents from third parties, as maybe mutually agreed by the Companies as being 
req9ired for <;>1npletion of the transactions eont~plated under this Scheme; 

(b) Uw appro\'al of the Scheme by the requisite majorities in number and value of 
e-och da,;s of shareholdm amllor cre<litO!S (where applicable) of the C()mpanic;s 
in accordance with the provisions of sections 230 to 232 and other applicable 
provisions, ifany,ofthe Act; 

(c) the Scheme beingsanctionqd by the Hon'ble Tribunal in terms of the provisions 
of sections 230 to 232 and other applicable provisions, if any, of the Act and 
requisite orders of tlu: Hon 'blc Tribunal; 

( d) any other sanction or approval of the appropriate au~1oritics conceme\l, as may 
be considered necessary and appropriate by the Boai-4 of Direotors of respective 
Companies being obtainee and granted io res~t of any of the matters for which 
s~ch sanction or approval is required; and 

(e) certified copies of the on!er of the Hon'ble Tribon•I sanctioning this Schcrrle 
being filed by the Companies with the Registrar of Companies as per applicable 
provisi<1ns of the Act. 

32. !,A VING OF TllE CONCLUDED TRANSACTIONS 

32.1. Without prejudice to anyihing conta1ne<I in tl,is Scheme, transfct and vesti1t~ of the 
Demerged UnJ~-rtaklng of the Demerged C-Ompany a., per this Scheme shall not affect 
any transactions or proceedings already concluded by the ()emerged Company on or 
befure the Effective Date, to the end and intent that the Rcsulling Companies accepts 
and adopts all acts. deeds. matt~ and things maile. • <lone :m<I e,ecnted hy th, 
Dt-..merged Company as acts, deeds. matters and things made1 dnne and executed by or 
on behalfof!ho Resulting Companies. 

33. WITHDRAW AL OF THE SCBt;ME 

33. l, Subject to the ptiOr writtQn consct1t of tbc Bourd of rcspc;clivq Compnnia an.d!or any 
other approval requir,cd, iocludlng, puri1;1anl \o it:;. i.::ha.rtt..1 UQt,;um~nt.s ur any otl~r 
agreement(s) entered into by the respective Comp•~Y and its sharehold<:rs, the 
Demerged Company and the Resulting Companies shall be at m,erty to withdraw this 
Scheme at any time prior to the Effective t>ate. In sucl1 a case, the Demerge\l Company 
nr.d Resulting Compnnic.s shall rcs.pcctivdy hear their own cost or as may he mutually 
~greed, It ls hereby clarified that notwithstaodillg anything t<> the wntrary contained in 
this Scheme~ th8 Demerged Company and Resulting Compnnics $hall not ho entitled to 
withdraw the Scheme unilaterally without the prior written consent of the othw 
company. 
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~/ . 
thereto as is conlemplated hereunder or as lo any rights andl or liabilities whi~h mignt
bave arisen or accrved pursuant thereto 8)1d which shall be govemetl am;! be preseM(I 
or worked out as is specifically provided in the Scheme or as may Qtlierwise arise in 
law. 

34.2. In the event of revocation of lhe Scheme, no rights and liabiliti~s whalsoover shall 
accrue to or be incurrc<l inter•se to the Companies or their rcs~ive shl!l'eholders or 
creditorsorc:-.mployeesor 1my other person save andexC(:;p1 in respect of any act ordt'Cd 
don• prior therc1o ns is contemplated hereunder or as to any right, liability or obligation 
which has arisen or accrued pursuant thim;to and which shall be govQ:1100 and ~ 
pr=rvc,;I or workt:d out as is spcdfically provided in tl1eScheme or in ac,;ordancewith 
the Applicable Laws and in ,uch case, each Comp,ny shall boar its own costs uni= 
othuwise mutually agree<l. 

35. SCHEME AS AN INTEGRAL \VHOL!!'. AND SEVERAlllLlTY 

35.1. Tho provisions cm1taine\! in this Scheme arc inexlficably inter-linked \\ith the odier 
provisions and the Scheme eomtitutes an integral whole. TI1e Scheme would be given 
effect lo only if the Scheme is approved in its e11tirety and are given effect to in 
accor9ance with the terms of the Scheme. 

35.2. Subject to Clause 35.1 above, if any part of this Sch•m• is found to b• unworkable or 
unenforceable for any reason whatsoever, then it is the intention of the Companies that 
such part shall be severable from the remainder part(s) of this S<;heme and this Schern~ 
shall not be affected thereby, unless the deletion c,f su<;h part shall cause this Scheme 
to become materially adverse to the Compa.nies, in which case the lloard of Directors 
ofrcsrectiveCompanie!, shall attempt to bring about a modification in this Scheme, 3$ 

will best preserve for the parties, the benefits and obligations of this Scheme, inclu4ing 
but not limited to such part. which is invalid. mled illegal or rejected by the Hon'ble 
Tribunal or any court of C{)mpetent jurisdiction, or unenforc~hle under prtl$:C1'\t or 
future Applicable Laws. 

36. COSTS, CHAllG~:S <f< EXPllNSF.S 

36. l. Subject to the provisions of this Scheme, ali costs, charges and eKpenses incurrc<l in 
relation to or in connection with or incidental to the transfer of the Demerged 
Undertaking pursuont to lhe Schon1c shall Ix: borne by Resullins Company•2 or \lS may 
be m\ltually agreed between the Companies. 

37. MISCELLANEOUS 

3 7.1, In case any doubt or difference or issue arises betwe,on the Compo.t1ios or \itlY of their 
shareholders, creditors, empl~yees or persons en1illed to o,r claiming any right to any 
shares in any of the Companies, as to the construction of this Scheme or \IS to any 
account. valuation M apportionment to he taken or made in c.,;mnection herewith or a, 
to any other aspecb contained in or relating to or arising out of this Seheme, tho same 
shn11 be nmicnhly setlled amongst the Board of Directors of the re.-.pectiveCompanies, 
and the decision arrived at therein shall be final and binding nn all concemecl parti,.s. 

For Blue .Jay Fin lease Private For Stride F!ntree Private Llmittd 

Mr. Kshitij Puri 
Authorised Signatory 

For Stride One Capital Private 
Limited 

Mr. Dhruv Mehra 
Authorised Signatory 
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SCHE!)Ul,E l 

D•tails of ruset. and liahililiC$ belonging to the Demergcd Undertaking of t!)e Demorged 
Comp••Y as on 01" April 2023 

Particulan 
Equity and Liabilit,,. 

Reserv<>S and Surplus 
Capital R-rves 

Non-current li~bilities 
Long Tenn Borrowings 
Long Tenn Provisions 

Current liabilities 
Short Term Bom,wings 
Trade Payables (other than micro enterprises and small 
enterprises) 
Otl1er Current Liabilities 
Short Tenn Ptttvhtions 

Total 

Assets 
Non-current assets 
Property, Plant and P.quipm~nt and ti-tumgih1e Assets 

- Tangible Assets 
lntungiblc Asscrn 

• lmangi'ble Assets undtT development 
l-ong Tenn loans.and advances 

. Current Assets 
'. Trade receivables 
• Cush ond bank balances 
ShorMem1 loans and advances 
Other current assets 

Total 

As at A1>ril 01. 2023 

3,80,961 
9,91,24,238 

l,l2,Z7,848 
24,49,586 

27,44,00,312 

72,41,693 
z.,3.80,360 
1,81,26,610 

43,83,31,608 

10,98,95,965 

4,89,27,476 

71,07,191 
4,(;7,63,205 

22,07,28,866 
49,()9, 105 

43,83,31,608 
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SCHEDULED 

Key Ternu and Coudilioo• of Series A3 CCPS, unless otherwise agreed between 
Re1ulting Company-1 and shareholders 9f D,eQ,erged Company 

Capitalizc<l terms us«j but not defir,«J in this Schedule IJ shall hw !he meaning assigned 
to such terms in !lie Shareholders' Agreement dated November 28, 2022 ("Agreement") as 
entettd by and amongst the Company, the Foundern, and the Investor. 

The Series A3 CCPS are issmd with the following chmcteristics, including cert,in rights 
vested in the ho14m of the Series A) CCPS which are in addition to, and with wt prejudice 
lo, the other righh: of the holders of the Series A3 CCPS set out in this Schedule II and as 
st.led under Articles of A"'°ciation of the Company. 

I. Equity Shares: The ngmh<,,r ofEquity Shares to be iSStled lo the holders of the Seri•.s 
A3 CCPS upon conversion shall, subject to the other terms at1d tondition;s set fot1h in 
this Articles, be as ,et out In Paragraph 3 below. 

2. [)ividends: The Series A3 CCPS shall s:a.rry a pre-detc:nnined ~umulative dividend 
rate of0.01 % (zero )'()int zero one percent) per annJJm. In a4dition, if the holders or 
Equity Sbares are proposed to be paid dividend in ex,ess of 0.01% (t.e11> point zero 
one p<:rccot), the holders of the Sones A~ CCPS shall lie entit1<4 lo dividend at such 
higl)er rate. The dividend shall be payable, subject to cash flow solvency, in the eve:nt 
the Board declares any 4ivid~d· for the relevant year, and shall be paid in priority to 
other cla.sscs ofShari;s. 

l Conve11>ion: 

bJ 

The Series A3 CCPS shall be compulsorily c.onvl)fled to Equity $bat•$ of the 
Company after the expiry uf I 9 (nineteen) years from the date of issuance of(he 
same StJbject to the adjustments provide<! in paragraph 4 of this Schedule !I nnd 
Clause 11 of the Agreement and otller tmns and conditions of the Agn::ement. 
The Swies AJ Conversion Pri90 shall be •<lj\lSlod in• a1100rdance with the terms 
spoci0e<,! un\l(:f this Sche<lule an<l the Agreement. However, at any given point 
of time, tire Senl'S A3 Conversion Price shall not be adjusted to a price which is 
less llian the fair market "alue of the Series AJ CCPS determhied as on the date 
of issuance of the Series Al CCPS. Th, adjuste<l Sl'!ies AJ Conversion Price 
shall be construed as the 1elevan, Series Al Conv<;rsion Ptice for the purposes 
or the Agreeme~t and the IJ(:ed, an<J accordingly, !he conversion ratio for the 
Series A3 CCPS shall be d<1ennined ("Series A3 Conversion Ratio''). IJpQn 
conversion oft~ Series A.3 CCPS inlt) Equity Share 1\0 fnictional Share will be 
sllotte.d by the Company, and the number of Equity Shares to be issued shall be 
rnunded up to lhe near~t \1,rhole number. 

The holders of the Series A3 CCPS sh.all, al any time prior lo 19 (nineteen) years 
from the date of issuance of th, some, be l)tltitled to cull upon the Company to 
conven all or any of the Series A3 CCPS by i!,rning a notice to the Company 
accompanied by a share certificate representing the Series A3 CCPS ,ought to 
be comierted ("Conversion Notice"), lmmediately, and not later tJ1an 21 (twenty 
one) days ftom the receipt of such Conversion Notice, the Company shall issue 
Equity Shares in re.spect of the Series A3 CCPS sougilt to be converted. The 
rec<ird date of eonvenion of the Series A3 CCPS shall be deemed to be the date 
on which the h<lldcrs (1f ihe Series A3 CCrS issoe a C.onversion Notice h) the 
Company. The Series AJ CCPS, if not converted e.irlier, shall automatically 
convert into Equity Shares at the then applicable Series A3 Conversion Price, 
upon the earlier of the following: (i) the lotert permissible date prior to the issue 
of Shares to the public in oonneetion with the ()Ceurrenc• ora Pµblic Offer under 
Applicable Law; or (ii) the day following the oompleti<>n of 19 (ninotem) ye3l'S 
from the date ofissurutce of the.~•--,-. 

~~ ,, 'I'/, :1J:.: \ ~· ;,:---
-:,,~ (t'" 
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,) Subject to the adjustments provided in this Schedule II and Clause 11 • of the 
Agreement, each Series A3 CCPS shall oonvert into 1 (011~) Equity Share. Upon 
conversion of the Series A3 CCPS into Equity Share no fractional Share will be 
allotted by the Company, and the number of!i<quity Sh.,.. to be issued •hall bo 
rounded ijp tQ the nearest whole number. 

4, Adjustments: 

a) If, whilst any Seriei A3 CCPS remains \:llpableofbeing convened into Equity 
Shares, the ColTl!)any splits, stJb,divides (stock split) or oonsolidates (revc:rs¢ 
stock split) the Equity Shares into a differ¢nt number of securities of the same 
class, U,c number of Equity Shares issuable upon a oonversion oflhe Series A3 
CCPS shall, subject to the Applicable Law and receipt of requisite approvals, be 
proportionately increased in the case of a split or subdivision (stock split), and 
likewise, the number or Equity Shares issuable upon a conversion of the Seri!:$ 
A3 CCPS shall b<: proportionately d~ in the case of a consolidation 
(reverse stock split} 

b) If, whilst any Series A3 CCPS remains capable ofboi11g converted into !lquity 
Shares, the Company makes, or issuesa dividend (other than dividend tor cash} 
or other distribution of Equity Shu:r~ tq the hQldcrs of Equity $harcsj then the 
numberofEquity Shares to be iss11cJ on any subsequent 0nvcrn<1n qfthc Serie;, 
A3 CCPS shall) auhject to Applicable Law and receipt of n;quisitc approvals, be 
in..;rca5c::J pn.'l()ortionately aw.1 witJ1Q\1t payment of ixlditiona.1 consideration 
therefor by the holders of !he Seti.,,; Al CCPS. 

c) If the Company, by re-classification or conversion of Shares or otherwise, 
changes any of the F.quity Shares into the same or a different number of Shores 
of any other class or classes, toe right lo convert the Series AJ CCPS into Equity 
Shares shall thereafter represenl the right to a,;q11ire such number and kind of 
Share-s as wovld have been issuable u i result of such change with respect to 
the Equity Shares, u,,1 wor~ sobjcct to the <xmv.,..ion ri$ht• of the holders of 
the Series A) CCl'S immediately prior to the rewrd date of such re, 
cln..c;slfication or conversion, 

d) The holders of the Series AJ CC?S shall be entitled to the cumulative benefit of 
all adjustments referred to hetei11. 

l. Liquidation Preference: In case of a Li,1ui<lalion Event, the holders of the Series Al 
CCPS shall have such liquidation preference a~ provided under Clause 10 of the 
Agrct.,.-mcnt. 

6. Voluatiou Prote<.11011; The holders ofS..-ies A3 CCPS sh!lll be entitie(l to Valuation 
Protection Right as detailed under Clause 11 (Valuation Protection)ofthe Agro¢ment. 

7. Meeting and voting rights: The holders of Series A3 CCl'S shall be entitlciJ to attend 
meetings of all Sh,reh<>lders of the Company, und, will be ~ntiUed to sll<)h voting 
rights on an As If Converted Basi,, as may be pennissibie under Applicable Law. 
Accordingly, but subject to adjustments .. sel forth horein, the holders of tlie Seri"' 
A3 CCPS ,hnl! be entitled to the so.me number of votes for eac:h Strries A) CCPS as o 
holder of l (one) S,quity Share, pr9vidcd how«;v¢f, th~ iu tbc: c:vc:nt v(uny aJjusum::nl 
in conversion, the number of votes associated with ~ch Series A3 CCPS wiU change 
accordingly. Tho holders o( th~ Serie.; AJ CCPS shnll he entiiled to vote on all such 
motter-s which affect:, their rights dite<:tly or indirectly. 

8. Amendmenl of Temns: Notwithstanding anything cont/lined in the Agreement: (i) 
Any amendment ofthe terms of lhe Series Al CCI'$; or (ii) waiver of any rights; that 
would adversely afTect tbe rights of the holders of the Serie., Al CCPS as oontained 
in this Schedule ti shall rcquln.) the prior written eonse11t of Such Pmons holJin at 
least 75¾ (seventy five percent)of e !the Series A3 CCPS. ~~\\al 

!<lee Prti,,. ,:,,V': P-1>1, • I' v 
~ ~ V~~~ l ~ ~ ~- /~~ Q N 

~ ~ 'I"'<''/~ I 
~ ~ ;re;,~.,.;;.~ 
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, For the purpose of this Schedule II, the price per Series A3 <:CPS shall be~ 6140(1ndla:a 
Rupees Six Thousand One Huncltlld and Forty) ("Strles A3 Conversion Price"). 



A~NEXURE-B 

IN THE NATIONAL COlllPAN! LAW TRJ!UNAL 

NEW DELHI BENCH !COURT - Ill 
I.A .. ·197 /2024 & 

!,,OMP4ID' APPLICATIQN NO. - C.j\,(CAAI - 54(NP)/2024 

IN THE MATTER OF SCHEME QF ARRANGEMJPNT 

BLUE JAY FINLEASE PRlVATE LIMITED 

Having its Registered Office at 

l l 04 

Flat Number 809, 8th Floor, Padma Tower II, 
Rajendra Place, Delhi• 110008 

... I)emergecj. Company/Applicant Company 1 

AND 

STRID!:: FINTREJ:; PRIVATE LIMITED 

Ha.uing its Registered Office at 
E-13/29, l" Floor, Harsha Bhawan, 
Connaught Place, New Delhi •I 10001 

... Res11ltlng CQmpany•l/ Applicant Company II 

AND 

STRIDE ONE CAPITAL PRIVATE; I,IMITED 

Huv(ng its Registered Office at 
E-13/29, 1" Floor, lfarsha Bhawan, 
Connaughl Place, Nc::w Ddhi ·l !0001 

.. ,lteaultlng Cc,mpany•2/ Applicant Company Ill 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Order delivered on: 23,08.2024 

UN.D.ER SECTION: 230~fCompanill§ Act, 2013 

CORAM: 

SH. ASHOK KVMAR BHARDWAJ, MEMBER (J) 

SH. S'Uli!R.ATA KUMAR DASH, MEMBER IT) 

!'MSENT: 

For the AJlplicant Adv. Saheb Singh Chedha, Adv. Kaustubh 
Prakash, Adv. Hira Sharma 

IA 197 /2024 & CA(CM)•54IND)/2024 
Blue Jay Finlease Pvt. Ltd. and Stnde Fintree Pvt. "Ltd, and Stride One Capital Pvt Ltd. 
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TI1e present application has been preferred Jointly by M/s .Slue Jiy 

Finlease Private Limited (tieremafter referred to as "Applicant/Demerged 

Company") and M/s Stril!e Fintree Private Limited (hereinafter referred 

to as 'Applicant/Resulting Company I") and M/s Stride One Capital 

Private Limited (hereinafter referTcd to as" Applicant/Resulting Company 

II") seeking the following reliefs: -

a) "dispensation from the reqwrement of convening an,1 holding the 
meetings of equity' shareholders of Applicq.11t Companies. 

b) since there is no secured .creditor in. the Applicant Company,.JI, 
therefore, the requirement of convening and holding the meeting of 
st:.cun:d crerli,ors uf Applicunt. Curnpuny-Il does not arise in the 

mstant case. 

c) dc5pen.satron from the requirement of convening and holdiflg the 
meetings of secured creditors of Applicant Company-[ and 

Applicant Company•Ill. 

rl) rlispensation from the requirement of convening and holding the 
meerings of unsecured creditors of Applicant Company J and 

Applicant Comprrny-1!. 

e) disJ)tmsntion from the re(Jufrcment of corwerdng and holding the 
meeting of Series A CCPS holders of Applicant Company-II. 

./J dispensatwn .from the requirement oj convening and holding the 
meeting of Seerl CCPS holders of Applicant Company-II. 

g) dispensation fmm the requirement of convening and holding the 
meeiiny of Series A 1 CCPS holders of Applicant Company-II. 

h} drspensation from the requirement of convening and hol(iing the 
meeting of .12. 70% NCD holders of Applicant Company-Ill. 

i) d1rertion.sfor co1111ening and holding the meeting of Series A2 CCPS 
hold"'-' of Applicant Company II on Saturd<7y, 7'' September 2024 

IA 197 /2024 & C.A.(CAA)-54(NDl/2024 
Blue Jay Flnlease Pvt. Ltd. ai1d Stride Finrree Pvt Ltd and Stride One Capital Pvt, Ltd. 

Page 2 of 19 
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al 11 :00 a. m. at Block 3A, Ground Floor, DI,F Corporate Park, DLF 
City, Phase-III, MG Road, Gu.rugram, Harycma-122002. 

j) directions for convening and holding the meeting of u.n..secured 

creditors of Applicant Com.pa.ny-III on Saturday, 7th September 
2024 at 12:00 noon at Block 3A, Grmmd Floor, DLF Corporate Park, 
DLF City, Phase-III, MG Road, Gurugram, Haryana-122002. 

k) while p<1Ssi11g necessary directions for convening and holding the 
meetings, as aforesaid, Otis Hon'ble TribunaJ may be pleased to 
pa,,s appropriate directions Jor publication of notices and 
convening, holding, and conducting the above said meetings, 
specifically couering the following: 

(i) Manner of publishing advertLsement.s of nnticP.s convening the 
aforesaid meetings in Delhi NCR editions of newspapers namely, 
'Financial Express 'for English and 'Jansatta.' fvr llindi, 

(ii)Manner of dLspotch of ,wti<.:r;.:s corwening the aforesaid tnf;!etings 
through e-ma!I/ speed post/ courier. 

(iii) Appointment of Chairperson, Alternate Chairperson and 

Scrutinizer for the aforesaid meetings. 

(iu) Fixing the quorum for tlie aforesaid meeti,1gs and necessary 
directions may be given.for adjournment of meetings by ha.If a.n 
hour where the requisite quon.u:n is not present a.rid the persorL{S) 
'_present at the adjourry.ed meetii1gs to form tlie quorum. 

(v)Manner of casting of l•otes by way of ballot paper during the· 
meetings. 

l) pass necessary directions for issue of joint notices upon the 
following ·authorities in terms of the provisions of section 230(5) of 
the Companies Act, 20 I 3 read wUh rule 8 of the Companies 
(Cmnpromi:::,eR, Arrangement and Amalgamations) Rules, 20 J 6: 

/i} Centml Gouernment thm11gh Regional Director (Northern Regi.an}, 

Ministry of Corporate Affairs at B--2 Wing, 2nd Floor, Paryauaran 
Blw.ww,, CGO c:omplex, New Delhi-110003 ("Regional 
Director). 

(i1JF<eg1strar of Companies, Nation.al Cnpitol Tern·tmy of Delhi and 
Ha.ryan.a at 4th Floor, !FC! Tower, 6.l, Nehru. Placei, New Delhi•• 

1 JOO I 9 ('Registrar of Companies,. 

1./\. l97/2024 & C..\ {CM)-S4['1Dj/2024 
Blue Jay Fin lease Pvt. Ltd. and Stridt: Finirce Pvt Lrct. and Snide One Capital Pvt. Ltd. 
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(iii) Reserue Bank of lndw, Department of Superoisit>n (NBFC), 6, 
Sansad Marg, New Delhi·l 10001 (Reserve Bank of India'1, 

(iv] Concerned lncome·tax authorities fmving jurisdiction over the 

Applicant Comparues at 
-··--··· 

Applicant ,fitrisdiction 
~· Com_ll,any .. 

I Circle 4 ;D_, C.R Brnldine, Delhi 
II Ward 22 31, C.R. BuildinP, Delhi 
III !Ward 25 31 C.R. Buildinn Delhi 

m)Pass necessary directions to the Regional Drreclar, Registrar of 
Companies, Reserve Bank of India an.d concerned inmme tax 
authorities, to provide their comment.'.:/ rep~esentations, if any, on 
the Scheme within 30 /thirty) days from the date of receipt of no rice. 

n) Allow this present joint application. 

o) Passinq such other and further orders as are deemed necessary in 
the facts and circumstances of the case." 

1107 

2. In the course of the present proceedings, IA 197 /2024 was filed to place 

on record an Amended Company Application and permit the Applicant. 

Companies to amend the Company Appllcat1011 in line with the Ame11ded 

Company Appilcation. 

3. The Applicant Companies are as follows: 

3.1 BLUE JAY FINLEASE PRIVATE LIMITED having CIN 

U659 ! ODLI 996PTC083130, is a private limited company, incorporated 

on 06. 11 1996 under the Companies Act, 1956. The Registered Office of 

the Applicant/Demerged Company No. 1 is situated at Flat Number 809, 

8th Floor, Padma Tower ll Rajendrn Place, Delhi, India, 110008. The 

Authorized Share Capital of the Company is Rs. 6,77,50,000/- and its 

Prdd-up Share Capital is Rs. 2,54,46,500/-. 

l./1 19712024 & C.A.(CAA),S4(~Dl/2024 
B1ui.: ,Juy Fmkase Pvt. Ltd. and Strldt Fin tree Pvt. l,td, anti Smde One Capital Pvt. Ltd. 
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3.2 STRIDE FINTR.EE PRIVATE C!N 

U65999DL2020PTC368996, is a private limited company, incorporated 

on 31.08.2020 under the Companies Act, 2013. The Registered office of 

Applicant/Resulting Company I is situated at E-13/29, !st Floor, Harsha 

Bhawan. Connaught Place, New Delhi. India, 110001. The Authorized 

Share Capital of the Company is Rs. 8,85,20,000/- and its Paid-up Share 

Capital is Rs. '.l,30,38,220/· 

3.3 STRIDE ONE CAPITAL PRIVATE LIMITED having CJN 

U30007DL! 991 PTC 179092, is a private limited company, incorporated 

on 09.12.1991 under the Companies Act, 1956. The Registered office of 

Applicant/Resulting Company I is sii.uatcd at E- l 3/29, 1st Floor, Harsha 

Bhawan, Connaught Place, New Delhi, India, l 10001. The Authorized 

Share Capital of the Company is Rs. 28,00,UO,OOO/ • and its Paid-up 

Share Capital is Rs. 26,57,89, 170/-. 

4. The present Application has been preferred hy the '!)emerged Company', 

'Resultant Company 1' and 'Re~11ltant Company ll' lheremafter referred to 

as the 'Applicant Companies'). The Registered Offices of all the Applicant 

Companies being in Delhi, they are amenable to the territorial jurisdiction 

of this Bench. The proposed Scheme seeks to undcrtoke th<: following: 

"a/ Demerger of Business Loan Undertaking ("Demerged 
Undertaking"/ of Ml s Blue Jay Fin/ease Priuate Limited ("Demerged 
Company') with and into Ml s Stride One Capit,,l Private Limited 
("Resulting Company 2'} with «/feet from tlie Appointed Date (as 
defined in the Scheme); and 

l.1\. 197 /2024 /',, C .\ iCM)-54INDi/202·1 
HL.1c ,Jay hnle1-1sc Pvt. Ltd. ~,ncl Seide Fmtret: Pvt Ltd. ;,.rnd Stride One Capital Pvt. Ltd. 
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b) In consideration thereof, Ml s Stride Fin.tree Private Limited 
("Resulting Company-I'j (being holding company of Resulting 
Company-2) shall ,ssu.e its Series A3 CCPS (as defined in the Scheme) 

to all the equity shareholders of Demerged Company (other than 

Resulting Company./, beino cm exlsfing equity shareholder of 
Dernerged Company)." 

11 09 

5. As far as the present application is concerned, tt 1s seen from the record 

that the Board of Directors of the Applicant Company I vide their meeting 

held on 26.03.2024 and the Board of Directors of the Appllcant Company II 

and Ill in their respective meetings held on 27.03.2024 have approved the 

proposed 'Scheme of Arrangement'. Copies of Re~olt;1tion ()f the Board of 

Directors of Applicl).nt Companies are fo\lnd on record at Annexure C3, D3 

and E3 respectively. 

6. The Appointed Date of the Scheme ie 01.04.2023 as defined in Cla\lse 5.1 

of the Scheme of Arrangement. 

7. The rationale of the proposed Scheme of Arrangement 1 as espoused by the 

Applicant:-:: read thu:;,; 

''The proposed demerger of Business Loan Undertaking of the 
Demerged. Company with and into the Resulting Company-2 is 
expected to achieve the following benefits: 

/a) Consolidation of business of unsecured business loans to micro, 
small and medi_um enterprises 111ith and into the Resulting Company-
2 which i$ engaged in similar line of business, leading to better 
administration and reduction in operational cost due to synergy in 
operations; and rationalization, standardi2ation and simplification of 
business process. 

(b) To enable the Demerged Company to focu...~ and enhance its 
Equipment Finance Undertaking operations by streamlining 

I.A. 197 /2024 & CA\CM)-54\ND)/2024 
Blue Jay Finlease Pv1. Lld. and Stride Fm tree PvL Ltd. an<,! Stnde Une Cupnal Pvt. Ltd. 
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operations and consequently, ensuring better and more ej]U:ient 

management and bu.siness development. 

{c) Creating opportunities for pursuing in.dependent growth and 
expansion srra.tegies in the segregated husint;sses. 

{dj Increasing efficiency in management,, control and administration of 
the affairs of the Companies. 

(e/ Enhancing operational efficiencies, en1,uring synergies through 
pooling of the financial, managerial and technical resources, 
personnel capabilities, skills, expertise and technologies.• 

8. The Applicant Comp,mies have further state<) as under: 

'Th(;! Coru;ideration (as defined in Clause 23 infra} for transfer and 
vesting of Demerged Undertaking with and into the ResuUing 
Company-2 in temts of this Scheme shall be clischarged by Resulting 
Company-I sinee-
(a) Resulting Company-I is holding the entire share capital Qj the 
Resulting Company-2, and therefore, having deep commercial interest 
in Resulting Company•2; 
{b) the business of Resulting Company·! is inextricably linked with the 
b<JSiness of Resulting Company-2 so much so that Resulting 
Company-2 cater to the funding requirl;?ment of the clients of Resulting 
Compwiy-J; 
(c) Resulting Company-I has higher equity value in comparison to 
Resulting Company-2 and the initial .public offer has' also been 

prqjectcd in Resulting Company-I; 
(dj for the business of Resulting Company-2, Resulting Company-I 
provide tech platform for Resulting Company-2's borrowers, generate 
le(l.ds, etc. while Resulting Company-2, only source the borrowers by 
providing. them the busin.es.s loans; 
(e) for long~term success ar~d: sustainability of the bu~iness group in 
the marketplace it L5 inmmbent to enhance shareholder value and 
en..;;ure their smooth exis1 when necessary. )J 

9. The Applicant Companies have furnished the following document~: • 

i.Proposed Scheme of Arrangement (Annex:ure A of the A1nended 
Applicalion). 

ii.Copy of Memorandum and Articles of Association of Demerged 
Company, Resulting Company I and Resulting Company II 

I.A I 07 /2024 & CA(CAA)-S<\[Nl)J/2024 
Blue ,J<1y t'tnlease Pvt. Ltd. and Stnde Flntrcc Pvt. Ltd. and Slride One Capital Pvt Ltd. 
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(Annexures .Cl, D l and El respectively of the Application). 

iii.List ofF:qnity ShMeholc!ers of Demerged Company as on 05.02.2024 
duly certified by M/s Amcna Kit«bwala and Co., Chartered 
Aq;::ountunts, along with Consent Affidavits (Annex:ure C4 of the 
application). 

iv.List of Secured Creditors of Demerged Company as on 05.02.2024 
duly certified by M/s Amena Kitabwala and c;o., Chartered 
Accountants. along with Consent Affidavits (Annexure CS of the 
application). 

v.List of Unsecured Creditors of Demerged Company as on 05.02.2024 
duly certified by M/s Amcna Kitabwala and Co., Chartered 
Accountants, along w:lth Consent Affidavits (Annexure C6 of the 
application). 

vi.List of Equity Shareholders of Resulting Company l as on 
29.02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure D4 
of the application) 

vii.List of 'NIL' Secured Creditors of Resulting Company I as on 
05.02.2024 duly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Al"lnexure D5 
of the application). 

viir.List of Unsecured Creditors of Resulting Company I as on 
05.02.2024 duly certified by M/s Amena Kitabwa!a and Co., 
Chartered Acc<:>untants, along witb Consent Affidavits IAnnexure D6 
of the application) 

i.x,List of Series A Compulsorily Convertible Preference Shareholders of 
Resulting Company I as on 29.02.2024 duly certified by M/s Amena 
Kltabwala and Co., Chartered Accountants, alt;mg with Consent 
Aff\davits (Annexure D7 of the apphcat10n). 

x.List of Seed Compulsorily Conver1ible Preference Shareholders of 
Resulting Company 1 as on 29.02.2024 duly certified by M/s Amena 
Kitabwala and Co., Chartered Accountants, along with Consent 
Affidavits {Annexure D8 of the application). 

xLList of Series Al Compulsory Convertible Preference Shareholders of 
Resulting Company 1 as on 29.02.2024 duly certified by M/s Amena 

U !97 i2024 & CA{CAA)-54(ND)/2024 
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J{jtabwala and Co., Chartered Accoumants, along with Con~ent 
Affidavits (Annexme D9 of the application). 

xii List of Series A2 Compulsory Convertible Preference Shareholders of 
Resulting Company las on 20.05.2024 dulv cerUfied by M/s Amena 
Kitabwala and Co .. Chartered Accountants, along with Consent 
Affidavits IAnnexure D10 of the application). 

:-:iii.List of Equity Shareholders of Resulting Compuny II as on 
05.02.2024 July certified by M/s Ameriu Kilabwala ctnd Co., 
Cht,rtered Accountants, along with Consent Atfidav1ts (Annexure t;4 
of the application). 

xiv.List of Secured Creditors of Resulting Company II as on 05.02.2024 
duly certified l)y M/s Amena Kitabwala and Co., Chartered 
Accountants, along with Consent Affidavits (Annex1.,1.re ES of the 
application). 

xv,List of Unsecured Creditors of Resulting Company 11 as on 
05.02.2024 dvly certified by M/s Amena Kitabwala and Co., 
Chartered Accountants, along with Consent Affidavits (Annexure E6 
of the application). 

xvi.List of Secured Redeemable Non-Convertible Debenture Holders of 
Resulting Company Tl as on 05 02.2024 duly certified by M/s Amena 
Kitabwafa and Co., Chartered Accountants, along with Consent 
Affidavits (Annexure E7 of the application). 

xvii.Certificates of Statutory Auditors to the effect that Accounting 
t.rea1ment proposed m the Scheme conforms with Section J 33 of the 
Companies Ac!, 2013 (Annexure C7, D 11 and E8 of the application). 

xvin.Proposed Determination of Share Swap Ratio, provided under the 
Report for the Proposed Demerger of Business Loan Undertaking of 
M/s Blue Jay f'inlease Private Limited lnto M/s Stride One Capital 
Private Limited ond in consideration, Issue of Shares by M/s Stride 
Firrlrec Private Lirrnted to !he Shareho:cters ofM/s Blue Jay Finlease 
Pnvate Limited by Mr. Subodh Kumar, !BB! Registered Valuer, 
attached as Annexure B of the application . 

. xix.Audited financial statements for the Financial Year ended on 
31.03.2023 ·and Provisional Financial Statement for rhe period 
0t.04.2023 - 29 02.2024 of the Pemergect Company, Resulting 
Company I o.nd Resulting Company ll have been annexed and 

!A 197/2024 &C.\ (CM)-o4(NDJ/2024 
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marker! as AnneKure C2, 02, ahd E2 respectively. 

xx.Copy of Approval Letter No. S297 /CMS-V /05.02.281/2022-23 
dated 21.06.2023 issued by RBI granting No Objection to the 
proposed demcrger of Business Loan Undertaking of Demerged 
Company with and into the Resulting Company II annexed as 
Annexure F to th(~ Apphcaticm. 

10. lt is further submitted by the counsel for Applicant Companies that as per 

the Valuation Report dated 26.03.2024 submitted by Mr. Subodh Kum11r, 

Registered Valuer, !BBi Registration No. !BBi/RV /05/2019 / 11705 

attached as Annexure B of the Application, the Share Swap Ratio is as 

under: -

To d'le- btm d our know~ :tl"ld en ~he huit o! 1,1;,:lu;,tlor'I of th.irei SFPL :11\d D~rN1.-ged 

Undenakirig ()I SJFPL Cli t.i1e oa,-ts ol iriform:nwo, irid exphnnkins provided tQ v~ . .,..,~ ire of th~ 

Exchange Ratio of •a-ch ,hare o,f SFPL fo, 1han1s of th• D•ni•rged 
Undertaking:- 0,38369. 

The Pre-Amalgamation capital structure of the Applicant Companies is 

a!- under 

... 
; Si. ! (&lll(lllj crn '"' l~Pllldlll""l~ihn fMtfll A111Mri~dsti.1u1j!W 
i~I l,rrr~rmn ea ..... , 

1 i '"""' l~~1!i,/)( )'¥/~m:Of!DO: M,-\(!H'.i!nl 1-'o:,wint>tf(U\. ~ 611.!/Ji'IJ'Y· iJi\'\dld !Ill~ ),)6JW " J)f.,46,)W. ~ !llll U(>l<i\ 

(~~r-! i<196 iq,iitJ \boo of !ls. !<VJ- u6. ~.eOO tlµi:,lhm'!cllh !!'.l).t~h 

i 
~rlc ~J: \lff.t 100,i- cub L.J 
l,Jl.OOOprtlrn.11rtml,k;sci'k1. !W• 

i ... t¥1. 
l -~rt!Kw ; '(~~"'02t1ITC:4tm t')J3£CSJ:iHR- At4'itt}l, h l;S)O,~. divi6l# itto !t,5<1,1/00 h lJOJ1J20/, i!Mkd iuc 26.~,1¼ 

(-,u~;»tl! mo !\l>lki ih-(111 ~r ~ 1a.·. ~ s,oo.,@ i.qloi17 ~ ol lb. JOI. rKh. 1)1,1,tl 
~ A ~ """""' ~ A WS Ii h !(ti.. td, 1.$1..nJ 
CU!IIIWm ~ Sb.1tl ("Sala. ktd CO'S!IRi IS,l.f:Vh, U,lliH ~ 
A (;Q'S~! iJf R~ 10/· 00, ),moo .1.l <.'O'S~ kl,!~~~ IN i,17,m 

""' ~!Olily "'""'" 
kfil:j.\2 CMcnh. llV,Rffl. 

C~ hd(<ea.< $).aja: ('Sh'!d 
CCPS") M h 16'· wJ.. t,iO,tM 
5aies Al ~ C.itnhlt 
Cl:!Wtli...: htkre#t:t stwt1 ("Somtt 

i .\I «'l'Si ~114. JOI, 1uli ....i 

'-""" ""'' " ~~.,;ry 
Cofiwmble c.~~'U!ilt: """" ...... 
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The Post-Amalgamation capital structure of the Applicant Companies is 

as under: 

l)i!i-OI ·--~·· -~ At11!i:iMdSlartt1tllt! l,;uJ.hiIT',1odWl:sttiWS\17l 
ht ,w,_. C • , 

.'#l<i11l :16s~1Mit1-.vtl'tfNi1111 AilAi:ism'u·ct-c".,·":.'(f!WI". ~,'"."",,..,"",.n"."s."on'",°"d;~""••""'1~,,.a) :,.;\® ~- l.S4.L6.SW. &Mid ~ t.~,-1d 
c.,.~-l 19¾ t~l;I 11.il/$\liltt t'.1Cl1, ~ SO,!QJ e/jll'liy~11UJ IOO•CiCl 

rti.'.:m.'l i:!iw of lb.. 100. ~ii W):l 

Aff,iicai! 1Xi~l"JlOl'l0~116 ~IIEC5J2})R AU-,.'!jjt ll, 
c""'9'"i•ll , 1mo 

Ltl-,ooe Jflfu"'"<I >bl'IOI ofli:¥. \!{\I. 

"'' i:.1.i~)uJ01•t\\iMiw MS·l,lm h lJtJijl(;j. &;ii,d iiae 2~,6'l\lMI 
,ip.;.~ ,\,,re,, d F.i. W-~ 4Jt{I® tilily~Qfll. lCV~ 1,ll,)~\;Q,-tl 
Scitl ii. (mi,pwiwitJ C(l{l\"fftble ;. ~Jr Ccn,t1trbl! ~ 
C,:,:;J.,i:lf .!lref~: ·st«s II ~l. Mcr«itd!o,~ offU J(tl.o.h,l,11.):-0 
1\¥. t,;l,. U,lp;IJ $ad' ~!y Sui~ CwctiUtC~t 
(Orftr\ilit O:!mllltivc P'ruw« Pttf(rt1;¢SNi(S of Rs. W, ttitii, 4Vt)\ 
%~~fRflt1,®,t,¼M~ s«ks Al (:ll'!lp~ Cimtmh'li 
M (MIJ!ffll! e~ CVl!Aa61'( P/fflf111u s~~'<I (I( b. I\Y, 

(~:,iirt ~ Shies ri R.t tit.b, !,11)\f. f)t~ loJ. CtnJ"iw\ly 
l(l'><J,:h, l.,'-0,QOO Sm A2 CMltltilvt Orwkt!vr l'n:icmcc $Um 
COllf'!,]mily ~\It ~w: « f..\, 10', tkli W !OiQ"fB km J,J 
P!Wcoci Sbrts ofh I&· od too C~ c.,ivo,jblf ~~ 
U.000 Sm N C~lr hd<,nu~JRi 1#.f«li. 
~Iii ~~ Prffirtllbt 
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v,,,~111 !9'it 1/4!.00.oll'.l ~ $%:(• .u1~ 10-. c,,ii1ylhw«h w.,WI 

1..... .... __ ..__ ____ ...._ __ _;_ __ .-c,t~.:!,. -~.,-· r , _, 

11. It is contended by the learned counsel that the Scheme (Annexurc A) also 

takes care of the interests of the staff/workers and employees of the 

Applicant Companies. By Clause J 6 of the Scheme, it is stated that upon 

the Scheme coming into effect, all staff and employees of the Demerged 

Company, on SLtch date shall be .deemed to have become staff and 

employees of the Resulting Company II based on continuity of service 

without any break or inten~p\ion in ·srrvice and terms and conditions of 

their employment with the. Resulting Company II shall not be less 

favourable than those appli<.;ab!e to them with reference to the Demerged 

Company 
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12. The Applicants have stated o.n Affidavit annexed as Annexure G to the 

npplicntion that no investigatiiJn or proceedings are pending against the 

Applicant Companies under any law for the time being in force and aJso that 

the scherne tloes not contemplate any r·cduction o'f share capital or 

corporate debt restructuring, 

13. The status of Equity Sharcholdcrn: Secured en<l Unsecured Creditors, 

Preference Shareholders, Debenture Holders as also their Consent through 

i\ffidavit5 qu,1, all the Companii::s as espou:.,,ed in Ll:e Apµlicatiun filed by the 

r\pplicants c<"tn be surnmarized as under: 

r\t#H!ihr 
' ,\ff'linlt 

(al~ 

~ i [.ottdftl 
!l.1t<Wiht- ! (Al wit\ 

. , .. {,\] \ !t!nh~~m 
ll(~~)ll(-1 
~ f:rJil'j 

W!>;!.cl.k,-; ' :.l:11t!di11 
\Jki:t tr;ffi,Mflq 

~w,•~1 ¾Tu~! 
t:;n1p1t.<G h't!i,;1,1~ , 

J~!l'f,J- cf:t,i1: ' 
t.,t:[ ~ ; 

,-\IIMllll'r [.UUltrt 

c,(Cdlf.~ fi(ol!J,.1 
tc.~ ttM.~~ 
W,IV~ «iJO)f\111, 

tVlf IV..t 

J.wik.11i"I .1.pP)l,1w.l 

"""" I c.u.,~ I °""'"' i c .. 11ii!i 
C~!li) . p,)),111 i {~IQ I fflt'mtditiil 

ts:fflffllftl; 
!ff~ti) )f1'..t17~166i:t~) I 1/IM«i 
l:«!cd. ~ ! llJIJW.:mi 1~t'l 
trroioo 1 00,~ : (f'W.OOhng ! . '!iJrn~M 
hniq:M ~wg M~ iiMai~J..kii'l 

~~l1s :Oi¾tf~ JdloiRt. :~~ 
;ld;(r/Ps, ~.wtoo 2l.i641Jti( i \,\lllftJlftl 

'/,4J,fi,~l1/, i llr\W.Xrl '. (C.t,,tl'c;N,. 
~ l~C, 1• ~jj.Chfl'al.JY 

IAAlll1t'fC! tC1lli);l1l't•Nri.: fl~I 
!Cd!.l.h:.l'fo IJ.1tt11r,cs! ~~ofht i ' I 
4t1.«:orvt «'1'!~-h"c- ! rvm • 1 

Wd ~tl~tt\ : "'~) i I. 

•~I $1Vil\'Ji 

•••I • 

i 
--,-+-,-,-,-=-c-i-,..,.-,-c=c-,-,.-+·-cc-1~,--'--=---l··-
Ai'f~ !!lJintt] f{:i,Vltl !UHci's 1i(W'.l\ly' ~fr: KA I \'ll NJ, 
~ .. 1 ~ ~ 'lla!ik,: ,:tt)it,"lt\,\ 

~, • ~~ ! . CtflOO«i 
~g r~i ~(~ '.~~ 

26,WJU IU¾ .! I ~) 1-A • WJ11J. ti 
q~IIUU: IN>!1ffl•i CT:'S~ WJ!m1111l,: 
o/RiW ' i'411~ ' ~ N~.1 

11u~ 1,11,149'0 ens. 
'HOSiiRt 

ltiLOO! 

µ~wr!l.\ 
¥fi S11- WU!-1 

1/Yol.V.J 
Ap~J 
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14. Accordingly, the direction:, of this Bench in the present case are as under:

!. In relation to Demerged/ Applicant Company 1: 

a) The meeting of the I•:quity Shareholders of Applicant Company l is 

dispensed with keeping 'in view the fact that the consents have 

b~f.n r~c~ived hy WAY of affid~vil. 

b) The meeting of the secured creditors of Applicant Company I is 

dispensed with keeping in view the fact that more than 90% in 

val\1e of the secured creditors have given their conE5ents on 

respective affidavits, 

c) The meeting of the unsecured creditors of Applicant Company I is 

dispensed with keeping in view the fact thnt more than (JO% in 

value of the unsecured creditors have given their consent~ 011 

respective affidavits. 

IL In relatio,i to Applicant Company II: 

a) The meeting of the Equity Shareholders of Applicant Company 11 

is dispensed with keeping in view the fact that the consents have 

been received by way of affidavit. 

b) As there are no secured creditors in Applicant Company Jl, 

therefore, the need to convene their meeting does not arise. 

c) The rneeting of the un·sccured creditors of Applicant Com.pany II 

is dispensed with keeping in view the fact that more than 901}1., in 

value of the un,securcd cn;-ditors have given their consents <>n 

respective affidavits. 

I.A 197 /2024 & C A.(CAA)-54(ND)/2024 
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d) Fu1 ther, since more than 90%; in value of the Series A and Series 

A 1 CCPS and Seed CCPS holders of the Applicant Company 11 

have given their consents on respective aflido.vits, their meetings 

are also- dispensed •with, 

e) The meeting of the Series A2 CCPS Holders of Applicant Company 

11 be convened as prayed foron 28,09.2024 at l 1:00 A.M. at \3lock 

3A, Ground Flqor, DLF Corporate Park, DLF City, Phase lll, MG 

Road, Gunigram, Haryana • 122002. The quorum of the meeting 

shall be 75% in value of such CCPS holders. 

Ill. In relation to the Applicant Company III: 

a) The meeting of the Equity Shareholders of Applicant Company Ill 

is dispensed ><~th keeping in view the fact that the consents have 

been received by way of affidavit. 

b) The meeting of the secured creditors of Applicant Company fll is 

dispensed with keeping in view the fact that more than 90% in 

value of the secured creditors have given their consents on 

respective affidavits, 

c) Further, both the NC!) holders constituting l 00% of the debt dnc 

to the 12. 70% NCD holders have given their consents 011 

respective affidavits, therefore, their meetings arc also dispensed 

with. 

d) The meeting of the unsecured Creditors of Applicant Company HI 

be conveyed as prayed for on 28.09.2021 at 12:00 P.M. ot Block 

3A, Ground F'loor. DLF Corporate Park, DLF' City, Phase Ill, MG 

t .'\. 197/2024 & C.A.jCAA)~54(ND)/2624 
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Road, Gurugram. Haryana -12_2002. The quorum of the meeting 

shall be 75% in value of such unsecured creditors. 

IV. In case the required quo11,1m as noted above for the meetings is not 

present. at the commenc~emertt of the meeting, the meeting shAll he 

adjourned by 30 minutes at1d thereafter the persons present and voting 

shall be deemed to constitutt; thr quon1m. 

V. Hon'ble Mr .. Justice Sunil Gm.ir, Former Judge, Delhi High Court; 

Address: A-42, B-2, l'irst l'loor, Shanti Kunj, A Block, Church Road, 

VHsHnt Kunj, New Delhi - 110070; E-mail: jsuniliJ!iiign;,ail.com; Mobile -

+91-9971000718, is appointed as the Chairperson for the meetings to 

be culled under this order. An amount of n ,00,000/- !Rupee• One l~'lkh 

Only) be paid for his services as the.Chairperson. 

VI. Mr. Anil Kumar Mit:al, 1\ddre,;$: 5/99, Sector 2, Rnjendcr Nngnr, 

Suhih;:1bnd, Ghn.?.inbad, Uttar Pn:idcsh 20 I 005; E-mail: 

p1ittnJnnil.u.!2i(a:,gmtlJ.L.£.QJ.U; Mobile: +91 "9619773811 is appointed u:s the 

Alternate Chairperson for the meetings to be called under this order. An 

amount of >'75,000/ [Rupees Seventy Five Thousand Only) be paid for 

hiti services us the Alternate Chairperson, 

VII, Ms. Mo.nmcet Kaur Sorccn, Address: F~ 12, Jangpura Extension (LGFL 

New Delhi l 1001~; Mobile +91 8800621621 is appointed us tbc 

Scrutinizer for the above meetings to be called under this order. An 

amount of l'S0,000/- !Rupees Fifty Thousund Only) be paid for his 

senrices as the S<;rutinizer. 

IA. !97 /2024 &. C A.(CM)-54iND)/2024 
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VIII. The fee of the Chairperson, Alternate Chairperson, a.nd Scrutinizer and 

other out-of-pocket exµensel:$ for them t::hall be borne by the Applkant 

Companies. 

IX. lt is further directed that along with the notices, Appl!cant Companies 

shall also send, statements explammg the effect of the scheme on the 

crediton,, key· managerial personnel, promoters 1 and non-promoter 

members, etc. along with the effect of the scherne on any material 

interests of the Directors of the Company or the debenture tmstees if 

any, as provided under sub-section (3) of Section 230 of the Act. 

X, That the Applicant Companies shall publish an advertisement with a 

gap of at least 30 clear days before the aforesaid meeting, indicating t.he 

day, date and place, and the time of the meeting as aforesaid, to be 

published in "Pinancial lsxpress" !English) and "Jansatta" (Hindi), both 

in Delhi NCR editions. The publication shall also indicate that the 

explanatory statement 1·equired to be furnished under Sections 230 & 

232 read with Section :02 of the Companies Act. 2019 can be obtained 

free of charge at the registered nfficc of the Applic:ant Companie .. -s. The 

Applicant Companies shall also publish the notice on its websitr:, if any, 

XL Vnting shall he Rlinwcrl on th,, "Scheme" through postal ballot as per 

the Secretarial Standard on General Meetings. 

XII. The Scrtttinizer's report will contain, his/her findings on cqmpliance to 

the directions given in the foi-egoing paragraphs. 

XllI. The Chairperson shall be responsible for reporting the result of the 

meeting to the Tribunal in Porrr:i No. CAA-'+, us per Rule 14 of the 

LA. 197 /2024 & C.A.(CAAl-54(ND)/2024 
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Companies (Compromises, Arrangements, and Amalgamations) Rules, 

2016 within 7 (seven) days of the co11clusion of the meeting. The 

Chairperson would be fully assisted by the authorized 

representative/Company Secretary of the Applicant Companies and the 

Alternate Chairperson. The Scrutinizer will assist the Chairperson and 

Alternate Chairperson in preparing ;.1nd finalizing the reporL 

XIV. Thr Applicant Companies shS.11 individually and in compliance of sub

Section (5) of Section 230 of the Act and Rule 8 of Companies 

(Compromises, Arrangements and Amc1lgamations) Rules, 2016 send 

notices rn P'orrn No. CAA~3 along with copy of the Scheme, Explanatory 

Statement and the disclost.:res mentioned in Rule 6 of the "Rules" to: 

(i) Central Government through the Regional Director (Northern 

Region), Mimstry of Corporate Affairs, New Delhi; 

(ii) Jurisdictional Registrar of Companies; 

(iii) Officinl Liquidator 

(iv) f,eserve Bunk of lndiu Department of Supervision (NBFC) 

(v) Respective Income. Tax Authoriti<::s; 

and to such other Sectoral Rcgulator(s) governing the business of the 

Applicant Companies, if any, stating that report on the san1e, if any, 

shall be sent to tbis Tribunal within 30 days from the date of receipt of 

such notice and copy of such report shaJl be simultaneoualy sent to the 

Applicant Companies, failing which it shall be presumed that they have 

no objection to the proposed Scheme. 

IA 197 /2024 & C.A.(CAA)-54(NDl/2024 
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XV. The Applicant Companies shall furnish a copy of the Scheme free of 

charge within one day of any requisition for the Scheme made by any 

creditor or member/ shareholder entitled to attend the meetin~ as 

aforesaid. 

XVI. The Authorized Representative of the Applicant Companies shall 

furnish an affidavit of service qf notice of meeting and put1lication of 

advertisement and compliance of all directions contained herein at least 

a week before the proposed meeting. 

XVII. All the aforeBaid directions are to be complied with strictly in 

accordance with the applicable laws including forms and formats 

contained in the Rules as well as the provisions of the Companies Act, 

2013 by the Applicant Companies. 

15. On completion of the cxcrci<lC aa above, the Appli.cant <;;ompanics shall be 

entitled to move an application for approval of the proposed Scheme, before 

this Tribunal. With the Second Motion Application, the Applicant Companies 

shall specifically enclose an affidavit in terms of the provisions of Section 

230(2)(q oi Companies Act, 2013. 

l 6. With the aforesaid directions, Ji\. 197 /2024 and C.A.(CAA]-54(ND]/2024 

stand disposed of. A copy of this order be supplied to the learned counsel for 

the Applicant Companies who in tum shall supply a copy of the same to the 

Chairperson, Alternate Chairperson, and the Scrutinizer immediately. 

Sd/
(SUBRATA KUMAR PASH) 

!AEMBER(TJ 

Sd/-
(ASHOK KUMAR :SHARPWAJ) 

MEMBER(J) 
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Reporton theA11dlMftli~Fin.ancial l,tatementi 

Opinion 

ANNEJJ,URI; ". C 1-1< 

We htive audited tfie a:ccompanying finan~fa\ srntements- of 131~~--;*fFinleitS(I _Pri.~ie·Limitc<J 
(forinerly kmi\Vti as'BluiidO.y F_iolease Llmited)t'\ljc Cqmp~_n}:t_1)~:'~hhfh C{>_n1nri~:"t}u'! tlaJ~,ri~ 
Sh,eet as at 31!( March:,.2Ci241 -fhe :Stntctnb:nt 1Jf'•£>1:15fl~ zr;Q Lo,sf,U,.:e Cash Ftow State~ent (or the 
ycur ended and notes to th¢ .fitl~m;lal ~latc:nients, induding -a .suimTlary of the significant 
acco1.inting polide-:, and -other e:xphniult)ty in.fonnaticm (hcreiria1'.t,er referred to a~ '"the financial 

statements"), 

In our opinion and to th(': best-of our infonnation and according ~9 the cxp!anations given to us1 

the ii-foresaid finanei~! statement_$ give 1,he infonm,1tiQn reqqife:i'.f_by the Conipanies AC.t. 2013) aS 
a1ncndcd Cthe Actn) fo the ma.nn~r so requited and give a ti-ue and fair-view -in conformity with 
the accounting principl,.s generally accep(ed in lndia, of the slllte ofafioirs of the Company as at 
JI• March, 2024, the loss, its cash nows forthe year ended on (hat \late. 

Hasis for Opinion 

We c,m,foctcd our audit in accordance with the Stan(!atds oh,Aijditing (SAs) s~ficd under 
section 143(!0) of the Companie, Acl, 2013, Our responsibilities under those Sllmdards arc 
f\irthcr describc4 ln the Audi.tor's-Responsibilities for-the Au#it-of the Financia't 'Statements 
!;t'Gtion of our report We are independent of the Company in a~prdancc wiih the Code of Ethics 
issued by the Institute of Chartered Aceountal'ltS of India toge1her wl!h the'cthlcal requirements 
that are relcv11nl to om at1dit of the. financial statements untjcdhe provisions of the Companies 

Act) 2013 and the Rt,i,les thereunder, and \ve hav¢ fulfilled our other ethical respon.'{ibilities in 

accordoncc wilh these requirernems aad the Code of Ethics. We believe th11t the audit evidem:c 

we huvc obtained is suffidcnt end appropriate to provide a basis. for· our opinion. 

Emphasis of Matter 

We draw your attention towards note number 3 and 4 9fthe Fjna)1Cial Statements. wherein it is 
mentioned that due to,aqeumulated lqsses in the Company ~ue to Covid. the Net Worth has been 
emded and carried at a negative amount of R.~ 46,969.14 thcfusand ·as a result the net:OWne4 funds 
have fallen below the.limit of Rs 200 Lac as required by the Reserve !lank oflodia which is the 
requirement for holding the NBFC license. However, the Comp.any has entered into·a scheme of 
arrangement with anotherenthyStri<le One Capital Pvt Ltd (an RBI registercdNllFC), for which 
NOC from Rill has been received on dated 21" June, 2021 and the application has also been 
filed with NCL Ton 2Rth March, 2024 and is pending for approval. As infomied to us, post. the 
approval of this arrangement by NCLT, the management is of the opinion that the performance 
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of the Company will be more. satisfaet~ey and co1npany would~• able \o meet tho rnlni1n11m 
capital requirement as tequired bji the Rescive Bank of India. 

Information• OtbOr tha1f _the.Flt1·a.hcIJi'-St.tCm·cnt, and Audij~r1is litrxi1-t' fbcrCQn 

The C~mpany's Boat4 of Pitectol'S Is rcsp<msiblc foi the other ln!'ormation. ibe ofhcr 
infonnnUon oornprlses the. information in,!\19ed In the Annual Report, b1rt docs not include the 
financial statements and our auditor's re~ort !hereon. • • 

our opinion on t)lc financial ~mte1i'tents d®> ftQt cover the othet· information .and we do not 
express any form ofassuranci, conclusion thereon. 

Jn connection with om u.ut,lit ofihe ~pa11ci.al st.:atemcms, our res.P{?:nsibiiltY Is 10 read1hc other 
infonnation and, ln doing ·so, cOnsidcr'.:_'11'.bcthcr tlJc -other Jnfonnatlon ts, materially im~onsi,stcnt 
with the flnanclal statem'ents or our knowledge obtained. during the course of oor audit or 
otherwise appears to be materially misstated. 

1:: based on the work we have petforlTied, we tondude that there is a material misstnh:::.m,}n! of 
this other information, \~e are reqtiired t◊ report thnt fuct. \Ve hnve nothing to report In this 
regard_ 

Responsibility of Management for the Financial ~tatcmcnts 

The Compan)'s Board of Directors ls responsible for the matters stated in section l 34{5) of the 
Ac1 with respect to the prepamt!on of these financial statements that give at~• and fair view of 
the financial position,. financi;l perJom,ance and cash flows of the Company in acoorclancc with 
accounlinc rr'nciplcs generally. accepted in India, including tile aceountins Standards specified 
under section 133 of the Act. This responsibility also includes maintenance of a,iequatc 
accounting records in accordance with the provisions of the Act for safeguarding nflhe assets of 
the Company and for preventing anr,1 dete<;ting frauds and other imgularities; selection and 
application of appropriate ace-0unting wlicles; making judgments and estimates that are 
reasonable and 'prudent; and de-5!~ 1m.ptementatlon and ~aint,enance l>f a~qu~tc internal 
financial controls, that were operati,ng: d'feytively for ensuring the nccnrncy and completeness of 
the accot_mting records, relevan:rto the-_preP~ration nnd presentation oi the financial statement 
that give a true and fair view and me- f!'ee from mateda'l missta'tement, whether due to fraud m 
error 

In preparing Irie financial statements~ management is responsible for assessing the Company's 
ability to continue as a going concern, <l'lselosing, as applicable, matters related to going conc,rn 
and using the going concern busi,$ of a~unting \1nlc;s:.; management c.'lth.er intends to liquidate 

the Company or to cease operations, or has-no realistic altctnativc bUt to· do so. 

Thi,;- Boa.rd or Direc1ors are atso responsible for over:seeirig the company's financial' reporting 

process. 

Audl1ortn Responribillty for the Audit or tho Financial Stafornents 

Our objective, arc to obtain reas,,nable assurance about whether the financial statements as a 
whole are free from material misstatement. whether due to fraud or error, and to issue an auditor's 
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th S,\s, \\'6 dxercise flfll gm~nt"~~'irt~ltjl£i 
c audit Wi!, alsb: 

I 

,· . , . . ns,m. 
or the override: Qfinterii~I c>;,ijtrol. 

' ' • ; ', ., ; ; 

• Ob1ain ari-ttnderstandinrtofinternal.Tmancial controls rdew.nl·-hithe audit _irr0rde;r-:to.,lJ~!W} 
audit prooodures:·that are appropriate in the circumstance:.. UndC:r_scctlon !43'(3)0") otth~_Aet;, 
i.vc_ arc ttli:,O•'rCSpOf\$lbl~-for ~prc.sping (ntf opi11io·n 01'1 Wit~~~r·thc Cl'lmpariy :Ma:na~o~t4 
intcmaJ fil'lnnolal 'COhU'<;!ls' $j/Slcm ln place and the opcrn1i1l,g c'f(jjctlv¢1,~s of su~t,-~ol"!ts:dl{l, 

• Evaluate tJie appro11rlat~nesrnf accounting policies rn;cd and the rcasonablenc!S ofaa:Ol!ntit1g • 
estimates arrd related d.isclosures made by management, 

• Conclude on th.e appropriateness of management's use of the .g,;,i11g conife<11 :b~ii$ .. of 
'accountinjt and. ha.'iCd o_n the audlt evidence obtained, whether_ it trratcricl uncertainty criistS 
related to events ()T conditfohS that may cast 5ignificant d,rnbt on the Cornp3.riy1:S itbiUty .to 

cs0nti1me !J.S trgoing-coocetri.;If we cond11de tfo1t a material un@rta·inty e;,:Jstsrwfnrt·,:e_quli¢0 
to -draw. mtentfori in our.:a:uditor's report to 1he related disdosures in the fiMt\C-i~I smtorttents 
or, if such discl'osurcs arc lnadcq,rnte, to modify .our cpinkin. Our conclusions are based ()fl 

the audit evidence obtained up 10 the date of our auditor's report Hosvever. future events or 
condltiom may cause the Company to cease to continue as a going conct;:rn. 

• Evaiuate the overall presentatfon, structure and c{mt{!nt of the financial st~ten1¢nt.S, inc-!udlng 
the disclosures, and whether the finahcial statements rcrrescnt the underlying transa<,tions and 
eycntS in a·manner·thataohieves fair presenlatfon, 

t\(fatcriallty ·is ·thehnagniht"df! of misstatements that individually, ot' in aggr~g'~. mak.e,s. --~t 
pfobahle that.the eeonomit: decisions of a reif!mnabfy knowledgeable ofihl' firurncial. St3tttti:enrs 
may be influenced. We consider quantitative ma,tedality and q~al.itativc factors •in (J) plailllff)g 
the scope 0-f our audit-Work arid in evuluuting the. results of our work; and (ii) to ovuhirito the 
effect of any i<lendfi.¢:d mis$rotcments in the fl11andal S\atements. 
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. . C~'.feR£0 ACbbUN'rANTS 

We communicate wJ(b.fl)ose charged with governance regarding, among other irtatlern, the 
planned scope .and tfl!Jh\g of the audit. and significa,nt audit finding,, including "Pi•isnific"'1\ 
deficic;ncies fo irtt~rii~tcontrOI that We identify clutinS our alldit. • 

Weals<> proviclcdi~~~--~:h~iged with govermince_ with lt,-sttt_iernent_ that W<th?:Ve•c()iitpiied fith·: 
relevant ethical_ tequJ,1:e·men1s, regarding· indcpend<rnc-e:,,. ~od .to· eommmticatc wlt;h thcnt· nH 
relationships and other matters that 1tay reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters <:oriu'flunicated with thQsc charged with governance. we rletemiinc those 
mattprs th@t wt;rti,orm~uignificance in the aqdit of the financiii'l Sratements o'fthe.cµircnt ,pe(_iOcl 
and are therefore thcJc~ audit mattf;rs. We describe these ma~,rs in our tn:Kjito-r's rept>rf•unl~$ 
law or' regulation prech,de~ public· dlsc1_os\l'r¢ about th~ mit!_ter ot whc;n, in i;xtremcly ta:,re, 
circumstances, we cfeierminc that a mnttefshould not bp comm,u:nfoau;d in our rcpor1·~tl-SQtbe 
adverse consequences of doing so woulc) reasonably be expected to outweigh the public interest 
benefits of such comrnuriic"ation. 

Report ou Other ~cgal il!19 RegulatoryR~quircm-cnts 

l. As rcqidrcd by the Companies {Auditor's Report) Qrd~r • .2020 (''the Order·''). issued by 
the Central Oo~ctmnent of Jndia i11 terms of Sub~scctiori ( 11) or section 143 of the Acl, 

(hereinafter referred to as the ·'Ortler'), we give in "Anncxure A", a stal~menl on the 
mutters spceifi;d in the paragraph land 4 of the Orderto the extent applicable. 

Z. As required by Section 143(1) of the Act, we report Uiat: 

a) We have sctui;tht .and obtained all the informatfon an9, explam:uions whlch.t<:> the best of 
our knov,1ledg:e and.belief were necessary fur the purpo-$';.S of our au<lit. 

b) In our opinion, proper lx,oks of account as required by law have been kept by the 
Comp1.my so far as it appears from out examination of those books. 

cJ rhe Balanee Sheet, the Statement of Profit and Loss dealt with hy this Report are in 
agreement with the books ofaccopnt. 

d) In our opinion. the aforesaid financial statements: comply with the Accounting,Stllru;fards 
specified undet•$00tion 133 of 1he Act, read ·with Rnle. 7 of tho Comparties:'.{Accounts) 
Rules, 2014, Iii; •mended. 

e) On the basis ofihe wrillcn representations received from the directors as.on ~lst Mllrch, 
2024 taken on record by the 13oar<I of Directors, none of the directors is disqualified as 
on 31st March, 2024 from being appoin1ed as a director in tcm,s of Section l 64 (2) of 
tbc Act 



.. ..\,"f,!9:~~Ai~f)~~Ml1J!hl!il:.udi1<ir's·•ll1;t?il 

w\, ''i •· • ·•· .• . ··.,· ·.. t(A(i~itcin\!~,\!i~~)'rµ1cs,',IQMif~ 9\[ 
t~~~~~tjt;ol!r info,maticin ar~ ~t:cotding#).(flie ~xplana~onsgiven tci,usi •. ' 

',' fi/: :·>::'.-:?i_:>>'i< ' ">' ·:· >· >'' :, ··.-: .·'.\\t-"·)
0,';!/~(:.:,;/::i/.·;/):'(; __ ·< •. -:". •• 

L ··, ')'!j~q/itri~!ll!)'ditj. o~thitv~arrf pC1)9ini[:11~gii\~nWhlch WO()lq.\111 
~t!dn, • · · ·• • · · ·• · • ·• · · · • •• ·• 

il. The oo~panydid not ~ave an;Jong;[i~ to,ntta~fincl()didg detivati~it~(rai;Ls j$ 

suqh, the question of. commerititig on any)materiai' fore$llcable los~.i)iereoii does 

• 11ot'Wis•~,_. . ><:· 

: __ . ' •,, ' ' ' -_:_:,:'(, ,, .\ .-·'' ,, ' ' ·_ .. , i'_ .·:J;/\-_,::>.>.: ' '' 
iiL- 'fh~~-Wprc n<x ·amourtts ,~hfoh :~Eti~:·\~qJf~/to .be trruU.r<!rt~.:t·O'\~kJ#*~~pr.> 

Ed""'8tion and Pro1ecH9n !font! by tho•'(;<>Ulp~Auuch tho qu•stl~tl"<>fijjjllty In 

transferring such sum does llOt:arisc. • • ' 

iv. (i) The n1ano$cmtmt has represented that, to th.e best of it's knowlcdigf and belief, 

other. than as disclosed in the notc:s to th.e .accou_t1t~ no fUnds'hnv~ beij;~[~~VI.U_\¢¢d:_or 

loaned ~r invested (either from bom,l"ed fu.~ds or share premiutl)·';~tany o<het 

sourecs,or kind of funds) by the ComtJl!l1y to or 1n any other pcrson(>)Q,1'"'1ttiiy(ics), 

1ncluding foreign entities ("lf)tetmc::_dYaries""),· with the: undt:ttit~ll4ilti, . whether 

recorded in \\rTitin& or other.vis_e, that tht;, lntennedlaty sh4ll., wheih;:;·):nre_ctly or· 

indirectly lend or invest in other persons or entitles identified !IIJta!l)' ·.m'1)1ller 

wha<socver by or on behalf of the company ("Ol!imatc lleneficlruieil'i} or provi<i/e 

any guarantee, se<urity or the like 011 behalf of the t:Jtimatc nt,neticiaries. 

(ii) nie management has i'epresentcd, that, lo th,; best of it's knowledge and belief, 

other than as disclosed in the note, to die aw:,unts. nn funds have been ree-0ived by 

the company from any per,son(s) or entity(fes), including foreign cntiti6s r•Funding 

Parties"), with tho •nderstaJiding, whe1her recorded in writing or'othorwise, thst the 

coinpany shall, whether, directly or indirec~ly,, le'nd or invest. lit otha· pcrson's' o·r 

entities identified. in any menner whatsoever by or on behalf oJthc r,\ii,din/l Patty 

("Ultimate llcnc!iciaries") or provide any guarantee. security or the lili~ on behalf 

Of the UtHmate Bencficiaries;·nlid 

(iii) Baslld on oudit procedures which vie considered reosonable an4 ;\i1Pmpdat~ in 

the circums:tanccs, nmhing has come to their nofo:c:1hm has caused th.bro _to believe 

that the representations under sub~clausc (i) and (ii) contain any rit8.terial 'fnis~ 

statement. 
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'-';:>_'.'},·:''',',< > ' ·, ·: i-, ,.,.,,, .:·.· ' .. : ·.'.,:::.:·. ,' "' ' ... • .. ' ' ·: ,', """."": 
v, No divi~~,i~il\. b~M doolru:e,4 ~r )litid,~~tiie.imll\~'r""" by th• •~lj,~)' ill •• 

cootta~•r\~~~!i>f ll,eptoVisicms of ~on· I Z3.,t'/~e ,t\1)13!\iCS ,<;et,'20(~, 

vi, Bastd·c,n;~t)t~amin.ation wMch 1ncludCS testcil~i~;11~~:-~.0~~any ~:ae¢0tJrit~·ng 

software:'1/hi~h hM the feature ofaudit trail, hawevcrthe company hasni)I ~ru,blod 
audit ll1lil fopnaintnining its books otMcounts for """1tdinglmnsoctioos, thus we 
cannot report on the same. Furlher, audit t~iJ is maitiV.lneil in the software which 
useq to ~•jn!')in loan accounts and thc.ir ca!cu!iition for 1nstatment and rqspc;ctiY<1 
amount of pi'illciple and interest. 

Place: Delhi 
!)ate; 30~ June, 2024 
Ul>lN: 24089475BKFLAA99ll 

JPY 



I 

1129 

To ihe best ofou/infQijlri~ 
lbe books ofaccount.;ind t~rcls 

,-"' '"./t,•, __ , -'':.:,:)i > ,d ' 

• i. In respect th~ C<impidY'. ~ )'r~;e~. ~l~hl and Eqtiipipfu!\ ~rd.fnti¢gi&le Ats et<: 
; i';,;-)· ', •; , ' ,' ; ,', "' ' ' ' ' 

(~)(A) Th.• C~infl!Jlf .~\ • '' ~i!i~ P"'PP'.';•~1• •~~~li~ Jul( ~~ti~uilfr~, iij~l~~,~~It< •···•• •• 
guanti1a\.('l'O· .d•ili!t~1,jj,d•·· r1>rfr<>p~r1y, ·Pl,lilit •!l~• ~1JIW9Jt.••·•••••··• 

(0) The<io~pµ,(~.~,m per records show1ngJ~il~artl~Jlal~1>FihtariWb!~ili~- ••• 

• M Aecor4ing to tl1e inf?rlii~µ~ri§~ expll!Jlationgiven 10· ~$ Jjt9peftY,.Pli!J]t l)11d ~~ltim.gnf 
(Laptops, A.(;. &ctedt.r • ment's) have bee~ physic;llly v~ri!i~.))y Ute m~~~g\T~l~I 
reasonable intervals d • ,ytjar 1\11.\1 no ,llllile;ial,discr~pan.cies W¢1'e iddniH1¢a e1n''s1'flff' •• 
verification; 

. ···(q). Accortjintto th~1nf6Wj\ali'l~[~Olfl'il!lation slr~n lO\JSi,fu~H?:fnoJ~,1!1~)'.~lil~~¥~~~J~~l<I! ' •• 
. hy the C<>mplilly and 4QC9rd1ngly,Ui~ requlrem<>J>t kl tcporr<1n •l•usc 3(1)(l') ofllie Otd~r 1fnol : 
• applicable. to tho Coltipuny. 'i • • • • • • • • • • 

(d) Acwrdlng to the Jnfom1a1ioi\1~hd explanation giver. to us, the Company has not revalue<IH:s 
Property, Plant and Equiprnent(including Right of use assets) or intangible ass~ts \lUringl)l!\ •• 

. year ended March 31, 2023. • 

(e) rhcre arc noproceeaings initiared or arc pending against the Compunyfor holding an)/b'll)il,!rii' 
properly under the Prohibition of Benami Property TransMtions Acl, 19&8 and rules m;di 
thereunder. 

(ii) (n} The Company's being a Non~bariking ftrnmcial company docs not n:quln.: maintenance of 
invcntMl,is imd, e.ccordl11gly, the requirement to report on clause 3{il)(a) of the Orger ls .riOt 

,ipplicablc to the Company. 

(b)Accordlng to the information and explanation _given to us, the compa11y has.not been sari-Otioncd 

working capital limits during lhc year in excess of five crore rupees, in aggrcgaic, (ram banks 
or financ.ial institutiors on the basis of security of current assets. Accot'dingly, the provision of 
clause 3(ii) (h) of the order are nol applicable. 

{iii) {a} Since_ the principal b_usinessoftheComptmy is to &ive [Qans. the requi.remcflrtl) report on:\~l)1t,1s'* 

l(iii)(a) of the Order is not applicable to the Compru,y. 



paymen\cf i~tet 
ofthc prittclpal a 
-ptincipnJ ani.oin,t. 

1071 

(cj Since the prihdp,1 businelii~f 
3(iii)(c) of the Ordcrlsriofll~p 

;,,,'' 
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1p~~fistfgio<iloi1Ji1',1ili~~~~~;; 
'\o.thei'.:orporationi ' 

1 

(t) Mcordlng to the intormatlg~e!1~:~pta~ation,glvenJo 11,, an(!llas~d'<)~]~•ti<lit;ptoc¢\i~wf •• 
performco by us, the ComQaJly Jjas not granted eny loans or ,adva":tii~iil,JJ1enature or l,1>a11$, 
either repayable on dernan9 ff :V,:itho.ut ~pee\fying 1my1~rms ~r p~/i9tj 'Qf repayrncouo •. 
companic,, firms; l,imitedLiabili{§i~~tltlecil!i~ oranyo1~er pfu;~;; •.·,; • • • • 

(iv) lhere. arc no loans,.·inv,estrije'O, 
sections 185 and 186 of 1 

M The Company hat 
which nre,. 
Act 

.... 

1 

.~ta,hte~s. ~rid sei,ufl!Yin} • ii;li:11tey;lsions ~r 
ptilifoi A6l, :;on1•~~ ..... ,, .. ·. . il;i~~ingl}'; lh•. 

5 6fthe Order isnOtllpPl\dilh,let<it~~biii~ariy.. • • 



ot)ltofy dll~ ii/~iu&i'~S◊. 
•. • i;illl~~l~l~?<iV/ Jo,i Pl~ 
~•tlil9~P¥~~i~t(l > v. . .•. prp<1ratipn < 

.. th~ ~pptoprkne)iumo;ltf~s,~~.ll~ the. i~fOr!llijli~n 

: '/'.' ;i :;:rt ,, •• •• ··••·.·•·•···•···.:,:••·••···.•.•·.••.•••:·:.••.·•··;~•-:•.•.•.::.;.·•·· .. ·.·.·.• ·• •.·.· .. • .. ·.·• .. •· .•. ·.• .. ·• .•. · .•. • .. •·;.•.·•.·.·;,••.·.;.•·•·.• ... ·I .•. •.• •. ·;./ .,;,'_;/:;:i:;Ji:fo,t:::/-. _' .· -·_ > ' ' ' 
.·• A~j\ll~•'!OJhe idfonn~ti pllll)\i!\i~i giv~n td OS ai1d l y • 

p;/tf(\rijl~ by as, n6 11ndisp> amounts P~£able in r~pqcLo( 
oufstanjJfog, at the yeiir end;for a perjqd qflnor;tban six. ntonthstrql)i t!\c 
payajjle.:• • . . • • 

'1!f911),~~~~~l¼~l~~ti911~i~,t~6s, .. th~•~~o~o· ••• 
fu.rid,r~njpl~,#;i•·~i.tjlj11/lii;i~i;iliJlri'¥iih•·llli,•~l~\il~iY! 
• 111•4••,fyi~~•~;§i~!\{~~1.'~~~••\\'hi~Ji•.tj~p •. 

dfaputti iii,l:ii~itl\o flS!l~w/nt/;\'hiofhavc hot ~bc/i ~p ... 

~.:.~;ji~,$latue !Nature otrf.i~['J\.).i1o~nf . (Rs, • f'c)iou 
. C i i ;ti!~~~~) ~hich. afi~.~f.~! 

I11<llm\~ Ta.x Income ra;x 
Mt.1~61 
JnC<>m~• < TaxTlrioome \;ix 
Ac~ 1961 

rclate.<tAil!'.J' < 

6,48 2020-21 

(viii) The Comjx1ny has not surrendered or disc!nscd any transnction, previously untecord~d t'n· the 
books of acccmnt, in the tax assessments under the Income Tax Act1 196 ras inCQmc during the 
year. Acoorrling!y, the reqt1frement to rnport on clause }(viii) of the Order is.t1otappllcubl¢ lo 

the Company. 

(ix.)(a} The _qetnptny·has not defaulted in rcipayrnc·nt of loans or other bOrr9~hi;iforJriJijcfP,t1,Y,,:ilCflf ,1[ 
• int~rc·!rt. ·thereon to any kndf.;r~ , • 

(b) The Company has not been oeclared wilful defaulter by any bank or financial fostltution or 
gO\lt;:rhrh~-r1t or any govemtnent authority. 

(c) Term•1ol!!l$1il<\re applied for the purpose for which t?e loans were obtai.ned. 
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d.,.l.)1 • ~ 
.. •• ·.•·.•·· .. · .. ·.• .. < · .... ·.. . ..... ·. . .. •··.··· ... ~4~D~NtrS (d) Tbc.Compan)f~arnotutllizedftmds raised onshorttetlri)*is for.l~ltg tCl'ln ~urposes, the 

requtrcmc~t to.f#!l<lrt ~n clause l(ix)(d) ofthe Order ls not appllcable fo the Company. 

(c) The Company docs not have any subsidfory, associate Qr joint venfllre Accotqlngly, the 
requirement to report on clause J(ix)(e) ofthc Order is not applicoblc to th<! Company, 

(f) The Company doe, not have ,ny ,u&sldinry, ossoeioN or Joini vcnt1irc, Aocoitjingly, the 
requirement to report on Clause l(fx)(f) ofihc Order is n6t applicublc to the Comp~ny. 

(x)(a) The Company has not raised ~ny money during tltG year by way of in.itial pub Ii<; offer/ fu.rth<:I 
public offer (includmg debt lnstru111cnts) her!ce;the requirement !O report on clause 3(x)(a) of 
the Order ls not npplical>lo to t!Je Company. 

(b) According to 1]10 information and explanations given to us and basC<I 011 our examination of the 
records ofthe Campany, the Company has not made.4ny rreferential allotment or private 
placement of shares or folly, partly or optionally convtrtible debenhiros during the yca.r. 
Accordingly, the provisions ,;,ated in paragraph 3 M(b) of Uro Order ore not applic•btc 10 rho 
Company. ' 

(xi)(a) As irtformt:d to us, rm fraud by the Co!11puny or no fraqq on the Company has been nlJli<,:cd or 
n.1ported during the yea.rs 

(h) During the year, no report under sub-sectfon (12) of section .143 of th,: Compm1ies Act, 2013 
has been filed by ~ecretarial auditor or by us in i'orm ADT -.4 as prescribed un(jer Ruic 13 <1f 
Companies {Audit and Auditors)Rules,2014 with the Central Government. 

(.:.) As represented to us by the management. there are no,,•hist!e blower complaints received by the 
Company during the year. 

{\ii} rhc Company if: no! a Nidhi Cnmpany us per the provJ5io11s uf the Companies Ac.t, 2013. 
!'ht'Tei'r"lrc, the requircmCnt to r_-:port on claw1c J(xii)(ct), (b) and (c) ofihc Order is nm arp!ic:ab!c 
to lhe Company, 

(xiii) As per the information and explanation given to us, transac,tlons with the related parties arc i11 
complianc,, with sections 177 and 188 of Companies Act, 20 I 3 where applicable and the details 
have been disclosed in the notes to the financial staternents, as required by !he applicable 
accounting standards. 

(xir) In our opinion and based en our examination_. the ccmpany-dt1cs not have an fnternal audit 
system and is not required to _have an internal audit-system as per provisions of the companies 
Act 20 I 3. Accordingly. provisions of clause 3(xiv) (a) & (b) of the order arc not upplkublc. 
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( eJ The (';ofup11rly,in~1 a ci>'rlJ~v~i/rrio~tf ... · , 
)3a~k offiitl111. ,:\c'i"rdinsiY, lh~fcqyirem<lfil iiW. 
l!JlPli<;abfo!olheC:ompany, • • • • 

. (ii) J~efe,lf!•q~~f•}~V~~ll)\fl/1($0nJPl>~ ~$;~ 
•• bi1 c/~ir~~9iJb~f/l.• ()!4~\1t~~t•~##t • • 

,;_V 

• [xviii) There ~ ~I\ no•rcsftn~tiq~.6f the ,~,w~~ aJ;r· • 
reqt.1.i/em~tt~.·,cP9rt;O~•Oa11S(\•l(~i19•ofth~ig,ij~tlsifi6j: 

M•) ~:~~~!~¥;!~~1,t~~j~~ •• 1:i~ii~~f • 
i,1format1~n accQtJtpo.oying •the f'!14nc!il) stllt. •··•·.: .. • /.)Url\l!P'}'I .. 
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aJ1d •. (lilll)~;~m"\]t • plans Mo .base4 .9" ol!r ill~;,tnl~~tfii/' pf t . .. . .. 
assum.ptions, altl!pugh !here are some iµ,-faVOlJ1hleJatios, notl)ing M~ c< . uf ~( .... ion, 
which causes us 10 believe th:rt any material ufre<irtainty exists as.on the dateoftlic amii1repqh 
that the Company is not capable of meeting its l)abilitlcs cxistinga(~e dateof)3alance $heel 

as and when 1llcy fall due wi1hin a period ofo.ne. year frntn lhIOa.JaneeS.li~q~\c ... ljO"'.ev'-'i'., 
this is not an assuronce as IQ the fuwr .. viability orthe Con1pany, Furtlret(he®!l1pany Jsi?int 
to demerge it"s business loan umlertnking and have already obtai11ed NOC fro!II th~ Jl.esd'Ve 
Bank ortndia. We furtller state 1llatour repo1tit11( is based on th• fac\$ uj,to ttili4aie oflh~~udit 

report and we neither give any guara11tee nor any assurartce that all Habilitlef!"lifling6oey,ithin 

a period of one. year from the Balance Sheet dale, will gel discharged by the C<m1pany as and 
when they fall due. 

(xx)(a) This clause is not applicubleto the Company; hen".• 1he yoritpany is Mt r,;trui~~l{lli's.fer,,i\y 
amount (1n respect of other thnn ongoing projtds) to .a.·fimd ,specific,f:i~-$<:;~:~Yl~:;ytl;~:f.t\if: 

Compaf\ies Act within a pericd of s~ months ofthc expiry of finencinf yca.r<in',oo,n):>Iian~"rhh 
second proviso to ::,uh :ivcti1)n 5 of:;ci;tion 135 of the Act. , " 



.· 
,,,,, 

i.·),i)/'}.'.'i~·.,,<,•:,· <·. -'.::--'' ;-/;;, ,:,;::,\•," ·),,_-!?,!,. ;;~,.:,, _. •,' ,, 
• e':co.mpl!l)y, nc11~tl:\e,:o •~npiiilis~nt'1lltQ 
'.:q\,V ,', ,·. ', ,• .',:-·.•'•.'·,:· \1_-,J!<'n;:::,·:. __ ·,>_•·"·''.·>': 

,, .. · .. •• .1redU>be 1$i;fetrild!Q•ii~11La,c00n1 in. 
~l(QYofsection 135 ofCc,mpatiies ,:\qt, 

,. ' ')f ::,;_·•:·:)•\·;::: 

Fof Ag/~111•<t~,~ei;tes:, , • 
Chartered Ae.®Ullilifils .·' 

•i•r~~~~{~~£~,~8,l,N 

~AP, c.Ag~;J; ' ~~;~;S:, 
Partrtcr . • . ·\~~'t;~!<· · ,-- • 
Memlle~lp Nu1111ier: oiolts ·• 
Place: P¢lnl ·.·. • 
Date: JQth J\lll~ 201,4 
UDJN: 240804751JKhAA9'llt. 
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• \:,~~~ff~, .... '1Jij-i) 
:,,;)~~r~:. 

Report ·o• fho ln/••~"l'¼i~ii~Jl.1control• Ov~rf/~qilflil 
mb.cction·3, of S••ti~~;1~i}t/~e (;0~1panii;s A~t12013. (!~~ 

• ~~~;rcvi;n:!s' 
eye1\1detc) • 

We.have audited ihe iµt 
• • l'rlv111e LiJj!lted (t~~.f 
• ti11anciat,tai~Miin1,<:il( 

.. liilcpn~~ls oyq fi~•n~i~l.~f~~(J~:gf~Ju{j11fl7l~l\~~~., .. 
•t~iiflv!a,9W3if,.l024,i~is;,j~.8¢t1i:\iiiii:illi(o!!f;~ii~1tpfi.l)i~. •.· 
yJorthoY¢areiided 61>thijb.~A1~;' • • • • •• 

Man~gemeot's RlillMtisiblf[~~~,l~!crnnl Fin•n'e,uJCont;.i. 

The Manage.,nen\· o[•·th~ c~mR~~)' .is.·rspon,i~Je.Jo,•·c.sta!1)~~]1i~·;a11d .• µi~in1a,n.in~·internal. 
financial controls•lJased;on:\li~flp(ern~l controlov9tf~(l\TClal.iefipnh\gtrJieria. cstabii~hed by 
the Company cru1sideri!ig.ihp ll!J¾C~<Jd component$. of internal cdn~ol s1a1w. in the Qwld11n<;t 
Note on Audi1 of.lri,ew~1f'!n~n~i•lContrals (1Ver l'lnancial ,Rep~t1l\\i(J~~edbyth~ ln$1itute 
of Cho;!eted Accqu11uu14 ot'ln~la (the ·"!CAI"), ]'licso rcs~o11sl!iiHtio! in~ltl* l~c. ~esi.gn, 
implemenlation and m~lhl~~bf~ri~e,w~tc iritem,1 ilh¾c/al~iJ~ki>i~ Jtiai.wer\\ <lp•"'1l~S. 
effect 1veiy for ensur'ing:t,~(i O;J:letJy ._an~. efficient. c~pduct,,nf ~s_.:bµsiiip_s's.:'.1_1fr:l~ding; a_dhc:rertce 
to company's policies, rh~~~fel!l.1~rdi11g oflts a,,eisithe preve\1Mn ~d il~t<etion ottr11~d••nd 
errors. the accuracy and :CX\rrtpl~t,ne-ss of the_ accounting -~.ee~r,qs~ .. L\J'ld_J~oitim~JY. prcparlltion qf 
mliable financial informatim{l<l!reguired under theX:ompilniii• Aet,.~013, 

Audit'or's1idp0ns!Jlflity, 

Our·re$p0nsnbi1i_tf, is·10):.X~:~~-;£~ _-0pihion 'Qll ·tlie _·eo~P~.'.ti!urt~t~:'.~~¼Ad.~1 '~~©1,S -~Vft 
financial r¢pJJrtinir OfthC,_C~n,~Y_ b~~d Ot_tou/at1~it .. \y~A6~dtj·¢t~~f1iridit in:~ccotdai1~~ 
with the Guidance· Note On :,a;~dit-_of lntemp_i"·•Ffoancial C()otn>:i~<<:>~er:jtiJ1~02iW· Reporting {ti,c 
"Grndance Note'') issutul by thc.lCAI an<I the Startdard, Ott Audi! ing prcsttlbeil under SectiOfl 
143( I 0) of the Companies Act, 2013, to the ex1eri\ applicable to an audltofinteroal financial 
controls. Those ·Sta11dards and .the Guidance Nofo require Iha! we comply wiLlt ethical 
requirements and plan and perform tl\9 audit to obtain reasonable assurance about ~nether 
adequale intcma! financial 9oritmls over financial reporting was _established and m1tiotz1incd 
and if such controls operated e'f'fectiVely ln all matedtil rcspcc'ts. 

Onr nudit invoJv~s pcrform-ing pr<Xedurcs to ubtalu UUdit evidence: ·itbtlUl the adequacy of die 
intcmnt fowncial controls syStcm over ~financial rn_ponir,g and rheir ope,nning effectiveness. 

Our audit of !lacfoa! (inancial controls over financL'tl reporting included ◊btaining an 
und1:rsundlng of intemal ·financial controls over fit1anc1a! rep<ir!'frig~ ·asse.c;slng· the risk 'tha1 a 
material weakness exists, ancl 1csting and cvaluatlt1g the design ~md.optrnti'ng efTcctivcnc&S of 
internal control based o.n the a,;;.,;~-..\ed risk. The procedures selected depend on the audltm•'s 
judgement, including the .assessment of the risks i.>f material misstarcment of 1hc financial 
s1a1cmcn1s. whether due to fra'ud or trror. 



/ 
Meaning orJ11terual Financial Contr;61l over Finnncial lte11orliog 
A comp;my's inie~aJ finand.al CO_ptroi_::?ver fmnncfal tCpottin_g i's_trp_fu¢cst dC_Sigit:Cd,_to provide 
r¢asonable rm;uronce regarding the tenability of_fimmciul reporting_ un~- th_c_:p~purntion of 

• fi_na:rn;:ia[ 5t,tements for cxter1:a.l P:urpo~~s- Jn acco1dance_ witb _generally :~1.;¢ptei{j a_ccounti_ng 
principles. A company's internal Onancial control_ over financial reporting 'lnclQges those 
policies and pr9¢edures that (l) pt;rtaiu to the maintenance ofrc~rds that, in rtaionab,le detail, 
accurately and fairly rctlecl the transacti~ns and dispositions of the assets oflhe company; (2) 
provide reasonable assutance thattransactions are recorded as necessary to ]letmit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receiPts and ex1)et11Ji1Ure.t. of the company :ire. hein,g made onJy ln ac~-0rdttnce with 
:nnhoriZations of management 2nd directors of tho company;_ and (3) proVide roasonnble
assut'ance regarding preventl◊n • or tin~cly dytcction of unauthodzed acquisition, use, or 
disposition of the company's assets that \;ould huvc u mal(,lrial efie-ct on ihe ilnartcial sn:ttQnienLs. 

Inherent Limitations of lnten\al Finam:ial Coutro_is over .Financial Rcp9i-:U~g 

Due.to inherent li.rnitations of inremat·~~ariciaJcontroL,; ove:r fluanc:l.01 ~pQn,ifi~Jncluding 1h_c. 
i;oi;~ibility of collusion or improper tnM~Cmcnt override' ofcontrols:;.malerial misstatements 
due to ctror or fraud may occur, and not bo detected. AlsO, projections of any evaluation of the 

intcmni financial controls over financial reporting to futun; i>eriods are subjt'Ct to the ri:Sk that 
the internal finarn;ial control over financial reporting nmy become inideqw1te because of 
changes in conct1tio11s, or that the degree of compliance with the policies or pmccdures may 
deteriorate, 

J")isd:3imcr .or Opinion 

Accx;'rding to the information anQ explan~libn given to us~ the. Compahy h!ls,not established its 
inlcma! fmtmcial control over financial .tcporting on criteria basc<l on or con~idctlng the 

essential oompo11cn1s of internal control stated 'n the Guidance Note on the Audll of ln1ernal 
Financial Controls over flnanciai Reponing issued l>y !he Institute of Chartered Accounlants or 
India. Bc.r.ausi.: of this r~ason, we are unable to obtain sufficient appropriate audit evidence to 
provide a basis for our opinlon whether such internal !inancial coritrols over financial reporting 
und whether such internal financial controls were operating, cffoctivc·ly as at March 31 .' 2024. 

Material Weakness 

Company is using Tally Accounting sOnwarc for its non-bat1kh1g transaction btit there is no 
system of maker and checker which is required to SJtisfy adequucy of internal control system. 
Further, audit trail has not been enabled in acc.ounting software used by the company. 

A material weskne&S is a deficiency or a combination of dcficicnci<;s, in intemal financial 
control over financial reporting. which confirms a reasonable- possibility that a material 
mis.statement of the company's annual financial statements may nqt be prevented or detected 
on timely basis, 
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(A ~tr~ 
· • • • • CHARTERED ACC~UI\LTA~TS •• 

Head Office; D<l/9., uw~r Grountl floor, Rana Ptalilp'Bagh, Oelhl-110007 (IND{)',) 
PhOne: Q11-41011281, 43512990 E-mail: caagiwa16e@gman.com, offic!i@llglwalassocfales.l'b 

Auditor's Report on lo a«ordnncc witli Mnster Dtrcctlon NO NTJS. 
l'PD.03166.15,00!l2011rl7 dated Scplembn i,9, 20l6 (refcn·ed •• the "®I Mnst~t 
Directions") whh.rcfcrencetQ podttoo as.on Mllrch 31, 2024 

The [)oard ol'Die:ctors 
Blue Jay Pinlease Private Limited 

Management's Responsibility 

This responsibility include:s the design, fmpl~mentqtlon and maintenance of lrt~a:l control 
relevant to· pr<;parttiqn tu1d.presen1Ation of the fir.u~ncJal statemcnts·aucl makitlg:~inu*S tb•t 
are reaso:tabte 'in the circumstariCCS~ 

Aadftor's Ri:sponsibility 

I. The audited financial statements.of the Company as on. /vlat<:h 31, 2044 and fo1 (l(eyear1hen 
ended, have been audited by us, on which we issued an unmodifi<:d midi\ opinkin vide our 
report date.<! June 30th. 2024. Our audit of these financial smtements WM ,;onducted in 
accordance with the Standards 011 Au4iting itttd 01her uppHOJ!,le -•ithor,ita,tiv:.e 
pronoune<:ments iss.ue<:l by the lnstltnte of Cham:re4 Aoi;ountalits of hrdia (''I~l"), 'l'lt\ll'• 
Stundord1 require that we plan and pllr.fonn tht audit to obtain rcasonablo ll$lllltllncc abont 
wheth~r the firuu.1dal statements are,ft'Ce of material mi:~ta.temerl't 

2. We have conducted our audit of the financial statements in aceortlanee with S!!!m:lards on 
Auditing (SAs) and ethical re~uircmcnts of the Code of Ethics issue<! by the Institute of 
Chartered Accountams of ln<lia. 

J. Further. we report that the company is holding a C,:rt!fi<:ate of Registration ~ed by the 
Re1-crvc Bank of India. However, due to continuing lo~es ovtr ihe Yet:iTS, the a;cou:tnu.lti:tW 
losses have eroded u,_e ,entire share capital of the company and ns: a result, the net owned 
lunds of the company have fallen below the limit of'Rs 2.00 lacs Which is the- require:mcnt for 
holdit1g the said license. The amounts of losses, ru}d erosion• of share c~pita1 has been 

adequately disclosed in 1he financial statements and our opinion is not modified on the said 
matter. As informed.to us, the Company h~s been undergoing a denwger p~, whertiin 
the loan business unit will be merged with another entity Stride One Capital PVt Ltd (an RBI 
registered NBFC). The Company has duly obtained NOC from the Reserve Bank of !11dla 
dated 21' June, 2023 for the sa!d merger and appllcati~n is already Olcd with National 
Company Law Tribunal (NCLT) dated 28"' March,. 2024 and is ponding ~wrovaL As 
informed to us and a.s per the mana_gemcnt, post the $aid-demerger the Company would be 
a\)lc lo meet minimum c.tpital requirement ofTNR 2,00' lacs as rcqulrtid by th¢ Reserve Bank 

of Indio. 
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Blue Jay Finlease Private L,imited 
CIN No· uss,,oot.19%PTC00:3130 
(r orml!tly ktiov1n as 8lu6 Jay Flnlea!U! Limited) 
Bal;in~ sheet as al March 31, 2024 

_{_~ __ amounts1n • thousand vn!es5 othel'½'.ise stated) 

Particulars 

Equltv and.liabilities 
Shareholders' funds 
smve ca;.111a1 
Resurvcs ar.d :;:iH.'.l\Js 

Non-currnnt liabilities 
LMq••lC:lfl'l bo/fOWir<(t:; 

Lonq term prov,~ionr. 

Ct1rrent Habllhles 
Shor'Herm tiorrow1119s 
T r:.\dc payablot 
(a) Total outstandmg due:$ ct micro enterp!'\Se:. and rtl'nE 
enterprises ant: 
(O}Total OU1SlBMing d<it~ ol CMdilOrs other than m!CJO ;)"<d r.r:;I 

Ol"!terprism; 

Note 

3 
,t 

' • 
7 

• 

Other cwrienl Habi!itlcis 9 
ShcrMerm prov1sicns 6 

Total 

Ase;&ts 
Non~c,ment asse1s 
Property, Pla11! and Ecy;ipmenl and !nlrmgible Assels 

- Tan~b!e a.Mets 
~ Ir.tangible assets 

Ltwii-tcrrn Joun~ and OOt'erft:t';, 
Other non-':tmE-111 H'Wf'l<i 

Current assets 
Tra<Je Rer;e1vablec, 
('.,ar,.h .inO h:;nl h;i<.'!ni'PS 

Short-term lor,ns and advancet 
Olher r,JJnent assets 

Tolal 

10 
11 ,, 
13 

14 
15 
12 
13 

A> •• ... ., 
March 31 :w:u March_ 31, 20:P 

2~,446.50 44,606.45 
{72.1115.CAJ 
(46,969.14} 

9~\ 124.23 
143,7l0.68 

2:,1.293.70 1&[>,227.65 
1.83 2455 

231,295.53 185,252.40 

24,572.69 11f,i,36t'Ul3 

6,825.SO 8,6i6.58 

'3.62719 31,424.69 
26.31 318.04 

-----~,"ti',052.09ic------~,~,.~.=12;;6;.c.,;;$,.. 
___ .. __ ,_, __ ==--------z79,378AS ◄8f,709.Z7 

3,85U9 fj,234.66 
00,241.41 115,175.0' 

619.12 "'C,SQ2,2<1 
----~s,,,!-l1.,,3,:,..IB~---~10.641.11_ 

106,0!l4.30 118,553.66 

3,332.79 
5,487.26 

1l1,615.76 
12 848,35 

153,26-4. UI 

259 j78.4$ 

7. 10?.19 
37.609 06 

255,277.45 
G 161 .91 

JOG,155.62 

~$.4709£ 

§IU,Oifl£!"TI1 d(;CQIH1\jl\g p91icic'3 ,, __________ _ 
Tf1tt «ccom1M11vm,1 nnli,;s fcvrn M: integral par/ of thnt.e fm,111ciai sta/emimtte 

A.s per our Report of even date attnched 
for A9iwal & A,;gocJate; 
C:Mrtered A;;0urdan1s 
F1r,n's Ret1ri;1rahon NL,mbM (;00181N 

(P.C. AgiwtiO 
Partne1 Men1ot1rsti;p liun;bw IJ',04'/:-

Ph1re nt s,,1n1<l1.,w N,cw Den,, 
oaw, /~.{o,,ct:-2021~ 
UCIN 2 W ()'!$'0117 5 I} l(.J: l))/:IC{q L .t 

Plat:e: N.;v, Delhi 
0~110'. 30- o(r tb?J~ 
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Blue Jay Flnfease Private Limited 
{Fonnnrly knQwn .)S Ellu~ Jw Flnfo.at;i, Umitodj 
Statement of Profit and Lo!JS for the year ended March 31, :2024 
(A!I amounts in • thovsa11d, unless othetwise stated) 
Particulars Note 

Revenue 
Rflvenue from operations 
Omer income 
Total revenut: 

Expenses 
Ernµloyee Otmefits expen:-,e 
Finance cost 
Depreciahon and amortisation 
Loan Writteri oft/Provisions for bad and dmibtft;! assets 
(nel) 
Other expenses 
Total expenses 

Loss before ta>: 

Tax exp,ense 
- Current !a)( 
~ Deterred tax charge/ ( credtt} 
~ Income Tax for e<1rller year 
Los$ attar tax 

Earning per shari! (par value of· 100 ea~h) 
• Baste 

16 
17 

18 
19 
20 
21 

22 

For the year ended 
March 31, 2024 

41,:J48.4, 
10,0\)8,92 
21.088.09 

134,337.04 

202119,13 
221,031.63 

(189,851.115) 

For the year onC.hid 
Mon;h 31, 2-023 

1141 

91,473.59 
14 560.36 

106,$9~.43 
51,838.66 
21,480.~0 

413.7$ 

(123,993.98) 

(0.75) (0,$3I 
• Pilu<,:,:•d'----,---..,---,.,..--,--,.-,.,,--,-.-.,.,--,--,---.1'(0~-.7~.5:,.\ ___ ___,.,,.,..1!1<0·:.'!.o,i!L.l 
The accompanyin~ notc:s fOlfTI an intajraf pert of these financial statements 

As par QUr Repqrt of even date attached 

For Agiwal & Assoclate!i 

Chattered Accouniants 
Firm·~ Registration Number: 000181 N 

Pi:irfocr Membership Number 080475 

Place of Signature: New Delhi 
Date: 30wU6-20'2\J; 
UDIN· '2~0'i/04756KFt...tJf.lqqf/ 

Place of Signa1lj're: New Deihl 
Date 3o-06-Zo2 'j 



Blue Jay Flnlease Private Limited 

(Formerly known as. 81ue Jay Flnk!:ase Limited) 

Cash flQw Statement for the ~ar ended 31 March 2024 

J.AII amr:xmfs in • 1toosand, unless othef'Wl!ic sl<'ll&d) 

Partlculars fQr um y,;,,.ir oimJcd f'or ttlC ycor cnd~d 

-----,-,-------,---------'"'"°'",::eh""-31°',_,2,,02,;c4;...... __ ..:U::,..-e:::,Ch 31, 2023 

A. CnSh flow froni of)Or'atin9 aci.iv'ltieS 

LQss l,tfore tax 
Adjustmon1s fot; 
Dep:ecia\ior1 snd amor1i$a1:r:n 

Su rl-Jry 8;:ol.lr,(,/t wr~1en Pack 

Pri::visicn on loans & MYWtei?s 

fJro~1sion wn!ten back on Loans & AQ1,-mncc!) 

~ass or, s0lt!ement an.:: loan doswrc 

lnVJ'.£St incmm· OH f1~ed d{'fX)t,1ls 

1n1tY~sl mo)fl'le Ol"I Income ta)( re-!umj 

Operating p1·ofit!(losa) before working rnpi:i;l ch.ingns 

AdJustmerrts for char19es In working capltd 

:ni;re~se/ (11cc1eaM) ir crnrrm\/ non•curre·1'. liat>ilii;e:; 

1n,:re..asei (ctecre<1se) 111 tr-il'Je p;iy,it,1~,.." 

htcrs::m;c in C1,Jff00tlnon-curron! pn::ivis.iooi;;; 

lnn.re,111<!f (dP.<'.tease) In current/ r\On-cunt>r,t !i:.bi!!lies, 

trade payables and provisions 

(lncreaS(;')/ tl~(;H::a"h iu c1.,11ront! non-<.:..1nent \o?!N and a,;:v!lf} 

(ln<::re.:iso) in trade rG-Cmivabla;; 

{Increase# Oetre;;:ne •ri cvrre11t'noi)-l'.:11(r>1nt asfit•ts 

(Increase~ decrease in current/ noo•¥1;(f~nt loans ant! 

adVartees, trade receivables. and othN assets 

C:aih from I (used lnl op.-ratinn,; 

Ta)os ;i31C (net cf refL>fld) 

Net cash from! (used in) operiiting activities 

8. C<4sh flow fr<lml {U$ed in} Investing .:1ct!vl1.;es 

Purchase nf property, plenl arid equ!prr,e"I ti"d ml~t.!o 

1:lliS(¼\l,I 

Sal~ ot property, ~JanL and equlprnet1l 
foed oooos;ts mii"1ur€(l/(croa100) durng tr:e yea: 
Ftxed (leposa~ 1n;,l!J1;,tJ uunny !tit: y~a1 

(\r~rni%B)1 Ow:ie.ue f1 b/lhlnta with -'5C'O\h- HU,'.01J11l 

!nl.1;-rest i0e:orre on tixed deposits 

Met cash from/ (used fn) investing act!vil1ts 

(1B~,S51.S6) 

13,814.80 
\1.2~9.05) 

(123.99'3.9S) 

2",,480.80 
(6,570.82} 
22.099.46 
(71.00U:l) 

52,598.65 
(3,402.50) 

-----,,-_.,,..,.,,,,,------c"i5~:!l 
(~15.695.18} (112,635.06) 

;::;.201.w 
i1,700,i3) 

(:"114 44) 

10,097.43 

:15_21)7.74 

:\ T/4.41 
112.887:44) 
'26,094.71 

(503.15) 

(!03.65) 

:Z40,Jl 

(5,'.91.68) 
,1()./1027 

!44 5:J 

45.585,59 

(14,2}0.63) 
(8,315.39) 

(11,446.17) 
(34,032.19) 

194.208 67 
6.l\84.46 
7.476 78 

2!ill,3SO.!K 

61,702.68 

(46,716.27) 
ti4,744,00 

2,130,25 

2,605.63 
19,719.6$ 
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Blue Jay finltiaM! Private Limited 
(Forrnflrfy knciwn as Blue Jay FlnloaiMJ Umltorl) 
Cash Flow Statemtlnt for th• year ended 31 March ·2024 
(All amruJn/s in • lhotisand, unless otherwise stal 

Part.ic\!lan 

t. Cash flowfromf (uA<l iii) financing 3CtiVitiH 
P~s from issue 01 equity sharo capit:al (indocHng 
securities premium) 
Proceeds trom lS$Ue ot pre1ereo:e share capital {rnc!Od:rng 
sncuritios premium) 
Pr<i~e.ds from borrowings 
• Non convertible Oel;ienlUl'es 
- Term loans {bng-tarm and short-term) 
Repayments made durh19 the year 
- Non convertible debenlure1 
- Term loans (!on~larrn ar,d shor!-term) 
• PTC 
Ne1 cash from/ (vsed in)financing activities 

Cash and cas!'I equivalents a1 the beQlnrilnQ of Iha year 
Cil:lh and ,ca.sh 11qulvalents al the end of the year 

hlote$ to ~h flo-w t.t\ltement ; 

For the year ended For the YQr ended 
Marclt 31, 2023 March 31, 21)22 

1847.96) 

'4,500 00 265.439.46 

20,0Q0.00 (40,000.00) 
1109,22839) (367,535.66) 

(45,576.35) • (142,096.201 

(49.t.41) (M,S7l.85) 

712.62 61386.47 
218.21 712.62 

l) Th(t atiove cash flow statement has been prepared under the indirect method as 581 QUI in the Ind AS· 7-

Significant aecountlng pol_lcle:_s 
The accompifr'Jy/i,(J t:toles farm Em inteQ1,1/ p;Jrt or lhese ·rtrlt;lflC1$f ttatiimimlS 

As per our Report of even data attached 

For Ag\wal & Associates 
Charterflli Accountant, 
Firm'& Reglstra1ion Numbe1: 000181N 

{P.C, Agiwci) 
Partner Mf.J.mbN'ship Nomhet • 080475 

Place g_f Signature: New Delhi 
Date: :SO -06- zo,_ 'l 
,,oiN, '2.~ojolf15 !lt;'.FL-11PQq 11 

Place of Signature: New Delhi 
Date: ;30--Dt, -zoJ.'1 

' 
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Slu-e .la~ lifpUl•e Pti~~1:lil !;.ffn~~~Rrfffl',Xl:Jltr,wh t.m84/~!/~Ji1ln{~ "'1Wltrtf11 SiQl)lfl~f ~.Qh!lng ('P)rt;t~lf ljtii,f miti!$lto:!fie\fft1f!llC}l!l1~me~fflj!!~, ~ar lfl:ftill<I 31 • March 2!>14 • 
(All amQUhli! i!<<> l!flhilQ$i)nll i Q,..ll/$,11 !.lth¢1V/ise •S~(jj!l) 
t. C'l>lll?a~y QVmrlew 

111_ue_✓e_.r __ f'Jhlltias_·._. • • • P11y;,lll.. um_. '<!~ ('!he ~Rl!l'.lii')_. ~ lntti~!¢d !n !~~"~~- Nbl!em_ .•.• .. tier 1"1!!!.: Ad<irei>S, ~! ® soo, ?a<ime ro- n., Raieridra l"laoo 1'l;,j>. 11e1nr n~ .J/>11!11, t::liil '>lg, ,. U6!li:il.q1lC1li11Gf!LG®l!1~0 . . . . . . . . . .. . . . . _.. . .• Thtl cammmv received i1s ~tif,cate i!F i~Ql$.lr'11toh n,t Js..1;4;p141~, "8~;11S iii¥ :!(!Io,~ llXe ReSj,rve ~k oflmfra_ "-~~sr l~o~ 4s.-lA.1/i:lfl!i •l't~rve $M~ <1f 1nii1.: ,~ i!3a!l: ~ ~ ijJ! !he busloeSil of a non-banl\lng fms~ci.r rnstifliti9n: Th,ij,~1m,iany Is 1n me .buslne~<>fptovJdll\g u~rod busih•~ lqans lo small ar,tl l'nlcrobus/n<J$Ses. 
2. Sl,gnffiqont aC(;Qtlt1t1ng pollcios 

:l., 1 ~• of prepnra~on 

r~ 1!~ .slatements h~v• bl!<ln prel>l!re/t an<! f\~n_ted °" -~;,g hlslo_~'1!11 ¢OS! t.onventioh. In aC'J!l~ witli th~ (i~1mlly ~)l!•d . (QM!'!), N/ill-llanklng Finar.cial Cmnp;inys N!JM~Ji!tn.iiiilJiy'Jiti~~rjiirit (Rese'tve E!<ink) o.-ect!Q,,,, 2016 ,1cte_ l\jasier Dlrecl!on _bNBR. PD, 001'. September '2016 {ihe 'Mester Dite,:fron') ls~ued bylhe ~e',V.,: Bank bf lnd/j!, lime a'1d as apolioable to the Comp•ny: The GAAP cumprrsoo rnandali;ley specffiec 1Jn<Jer Section 13~ ofthe Companu,s J;.ct,.2913 tttm Ml') r • (Accounts) Rules, 2014, Iha provisions of \he Ac;t (ld'tll$'.;,J1l_;, nt nbtll!ei consistently applied except Where • newly lss\f$<l aocournlng sta/lifa •. .· . to an &~I sting =untiog standard requires a chan~!J,ih th~ ~"'o~lltlng p01ley 
2,2 Un.of oo(lmatos 

. l'l'OOinie,s 
lia••i~ ,,,. -e revision 

ii, 

T~• Propar,,tlon of flnancrar state"1,>fljs IQ e,,nformlty .wttl! 11\<ll•n GAt.f' '%1~~• lf.1<, ma~t 111 rnak;i J~enls, es11rnates and as~µl11pU6ns ~'lf;l li!fe-ct lt(e' fl!Poited 2movn'J$ !if,~•~11~•, ~m,~~:. asMts ll"i! llabiftios and 1h11 dlscl9$urw r,f co.ll!ill!}!!nt 1!-l>i!llles, al the ell~ 91' Ill!! ~Ii ll<!if¢ Although these si,!lrnoles are baaed ~n the 111anagi;melit'~ b.est koowl<n:!!)if!l!f litlTlent evefli,< and {lCtions, un¢ertainty aboul these ~ump)lcn, and esli'na!e$ ,<>uid tewfl fri I~ fl~•s ,reqolilng a materi•i adjustment lo the cartying.!Jrnounts of a' .. _atow ii..i,liltloa lh future per~. 
2,,3,,¢1.if'.ff,tnt - non-current chvM.rflbaUon 

AU ass,ets ahd Uabtllt~s are claasrhed inltl current an9' rx>~tront. 
Ascetll 

An as•ot is classified as current when 11 sa!lsti•s any of !he.folloWing crit_, 
• i! ls e>P¢ctl>d to be ro,iHseo 1n, m Is tnten~•1 !Qr sal1> or consumll!lon in, 1fil>· Com1>11l'lll't Mr,,.,1 op~atin~;;-cycie: 
• It !Held primarily for tl\e pur~ of ~mnQ tn,,;,o; • n is expected to be reaHsed•wttHii 1ll monl~# 'lit\lt:11\e.t,,porOng date; IJr • ft is cauh or cash e<iulvalent Qn~ It Js t<!Stl'klll>d from ®i!\il e<r.hanll')<I or 1.Jred lb Sll!Ub:J! tl!l,111!)' tor at leas! 12 me!hths after th•repoffl~ dal<!. 
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61ue Jay Fin~ase Private Limited (Fl,rmerty Km:;,wn as Blue JayFII!tea~e Umftad) 

Slgn!f!qant a1,c:ountrng policies and notes to the finanei~l statamems fQl"•tlw year &llded 
31 l\l!arch 2024 • 

(All amountl'I arQ Ill Thousand, U111&ss Othsrwise stated) 

• It is held primarfly 10t 1he purpose of Ming tra~ed. 

• it- IS d4e,to 00 ~ottj'ttd within i 2 months afler the ret,orttng date; er 

• Uw Company doe~ not. have an U11C-Onditiot1_a! tight to defer s~tllement of the: U~gi!lty fur-at:Jeast 12: 

months after the reportihg ®te, T1;rrms, of a }1ab!l!ty iha1 could, a:t fut) optiQfl'. ~ -th@: ®Unt,rµ-a1t9, 

resultin ns se1liemenl by the issue of equity instrumvn\s do oote.ffecl ils ¢lasS!flffl!liPfl 

Ail olher liabiliii&S are classified as non-<:urrent. 

Operating cycle 

Operqtlng cycle is the time between the acquisition of assets for oro¢esslng and thak' reaUs.atkni In r;aSh 

or ca.sh equivalents. 

2.4 Provision fol' standt;}td assets and non .. petfotmlng assets 

Provlsii;,,nsfor 1rtandt1rd ::i:ss:ets am t::rQ.al0d at 0.40% of the carrying vfilue of kr,1ti portfono 10-~orda~e 

with lhe Masler Directions issul!d by RBI. 

Provisions for S.ul/-standard assets are created al 10% or the c,irrying valoe o1 IOi;n portfolio in 
ac<;<>rdanc<> with the Master Directions ~sued by RBI. 

Pmvislons· f91 Doubtful assets are creah.,d at 100°/<!\ of the canyll"',!J value of loan portfolio in :acr.;o·rd:m~ 

with the M~ster Directions Issued by RBI. 

2.5 Property, plant and equipment and deprec!allon 

All property, plant and equipment are state\! at histor',oal cost Jess any a001Jmu1~ dCIPre<:JaUon. Coot 
includes original C®t of iiiCQOI-Sltion anO Incidental expenses related to such acqq1$1Uon upfo the· dat& ·of 

installation, 

Oeprecialton on property, plant and equ:pment is provided on the written down value ba$e\l on the 
usefyl Uves as specffied in part 'C' of SchedWle- II of ·that Ad,, Oeprt.icittijOn irt ®$8- of tK.kliliot1s- is 

catculated on a pro-rata ti;;sls from the date of asset was cap!taliseQ. On assets st;>fd, dlscarded, etc. 

during the: year, depredation is provided U? to the actual date of solo. 

te.ooehoJd in1provements are d&preclated on strafgh! line basis as per- the management esliinate--or 
useful Ufa of the asset or the pettod of lease, wtiichever is shorter. 

Losses art.1iinQ. from rt:tllrement or :;,e!n~05$~& 1;1riai.ng frol'O dls~I of property :arc fne,asured as ~ 

4ifference twtween the net proceeds and the Cl:lflYlrag ertiQUnt or assets on dale .of disposal and are 

recognised ln the Statements of Proftt and Loss_ it'l the yea!' of salefdisposal/retlre. 

The appropriateness of the aforesaid eStimate of useful liw~s ·1s reviewed by the-managemartl'd1,1rlng me 

flnancla! year. 

~, 2.6 lntangib!e asset~ and amortisatlo.n 

Intangible assets wmprlse of computer .t>ottware purchas<:id ano applicahoil s.oft.Nare ~ bY the 

/ .;~:e... ny (lnternally generated in1ang1b1e assets) Con1puter oof1waro s.tat&C at~-~leH 

/ ~ .... _;:;::- atod omortmotion arid 11'hpmrn,orit loss, lf ariy .:-§~~ 

is: I ~.,..., !;:: y~ '\ 
i\ ~ , Ith ,,: rds lo intemaUy ge1eratl!d inta~g1ble assets \ ~ )Ji 
,0'\ ,, '(0 . _,,[.:;"3/ 
\:J>q~- __ ,,. :5?":, ~& ~ 

•... . .\· c~ ·-

- i> 1,' 
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Blue Jay F1nlea$e Private Limited (Former/y Known as 8/ue Jay Fin/ease Limited) 

Significant accounting policies and notes to the financial $tatements f,;,r the year ended 

31 March 2024 
(Alt attiOunts are- in Thousand , Unless othorwiso stated) 

E;.xpenditure on research activities 1Jndertaken with the prospect of gaining toohnlcal knowledge and 

understanding is rec09nit1ed in the statement of profit & loss as 1m~urred. 

Developnient activities involve a· p!~in or ~esign for the production of new or substantially improved 

products or proces$es. Oevo!opmwit oxpendrture is CSpital!Sed only tt' development costs can be 

measured reliably, the product or· process is technically and eommerclaHy fea~ible, future a@nQmic 

beneflls are probable, and !he Corrip~ny intends to ~nd has sufficienl resources to complete 

devr;,.lopmont and to uso lbQ assst 

Amortisation of !fltanglb!e assets comprising computer s9ftware has been provided at stratgh!•hne basis 

as per the life n:iElnUoned below, which in the opinion of the management represents the best estimate 

of useful Ide of these assets . 

. lntanglble A»set j Estirrratod usaful llf~ -· • "7 

L~~!~~;~~;::~8 _, ........ ______ t~-"--·--- /o\e:;:s "······--·-· ..... . 
'The appropriateness of amortisation is reviewed by the management during each financial ye-ar. 

2.7 Provisions, contingent liabilities, and contingent assets 

A pro\fision is recognised if, a:s- a result of a Pa$t ~vent !he Company hGs a present obligation that c;m 

be e3timstod reliably, ond it is probable th;;J\ an outflow of economic benefits will be required l() settle 

lhe obligation Provisions are recoonised at !he b<:st estimate of the expendlture required to settle the 

oresent obliQation at the balance sheet dale. 

A contingent liability exists when there is a pos~.tble but not prob-;lt?le obligation, or a present OOli~Uon 

that may, bt;t probttbly will not, r1::qv-lie an wlflow of resources, or a present ob!i~lion wh~o amoUflt 

cannot be e:,timated reliably, Contingent 1iabilit1a~ de not warrant provisions but are, dJ~doserl unless 

ihe possi':)ility of outflow of resotwces rs remote 

Contingent assets are neilher recogniYed nor d!Sc!osed in :he financial .';latements. However. 

contingent assets are assessed continually and if rt is virtually c~ain that an inflow of economfc 

benef(ts wm arise, tne asset aM related Income are ret09nised in the period in whioh the c;han-ge 

occurs. 

2.8 Revenue recognition 

Interest income M loan assets is accounted /or at agreed rate of lnterest as per the agreement cm 

accrnal ,asls except for non~performlng assets, Jn respect of which income is re:..-uynise<._J when 

r~i.;~ived tn accordance with the Master Direction of the RBI. No incomo is lccrued on accountt. 

delinquent for mor,3 than 90 days. Payments received on delinquent accounts are first applied towards 

overdue Interest (Penal Charo-es) arid l!ien interest and balance to th-e principal amount 

Pena! interest charged on delayed p;;iymenls is recognized on realization basis. 

Processing fee income is recognis~d oO upfront basis. Other income are recognized ()n accrual basis, 

Servic~ 1ee income is ca1cu!ated as per-the co-1endlng arrangements and/or securitlzation agreements. 

However, the same are recognised on accrua.l basis. 

Revenue from tnteresl oo deposits Is recoglliseQ on the time proportion method taking into 

conslde1atlon the mnount ootstan-dlng and the applicable lnteresl rates, 

2,9 Impairment 

•:'' •·¢--· .. < ':·5,Be~ value of assets is reviewed al each Balance Sheet date to determine wt,!!'~l ~ is any 

::~>>1n lciil~,N impairment. II any such indication exists, 1ne amount recoverdble t9~fi',~ et$ i~ 

1 at i•tn. 1rnp8irment loss Is recognised whenevet the carrying emount of filJ:~·~ ash 

·, • 9 i .ft,ntt exceeds Its re.coverzible amnU11t. lmpairmenl losses are recognise~•ir" th~e,..,SSttatate _ _ of 

• 1 _ rofi)_~.--. •'Joss, An 1mnalrmenl loss 1s reversed if there is a charige in !he est1~1~\1.•s. t\Ade~me 
• • •.. , , ' ' I :/ ·• I 

'--,', / \ ".,\ , <:-, 

• ~: ,, .::/ 

'.'f'1~},·\a' \ ,, '; t_'' 
'11'.l) ,_ 
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Blue Jay Fin lease Private Limited /Formerly Known as Slue Jay Pin/ease Limited) 
Significant accounting policies and notes to the 'financial statements for !he year ended 
31 March 2024 
(All amounts are in Thousand , Unless otherwise stated) 

the recoverable amount. An i:npainnent !<'..ss is reversed only !o the oxtenl the carrying am()tm1 of the 
;;isset does not exceed the carrying amount that would have beer. ctelerrnlned net of deprociallon or 
a:riort!$ation If no irnµa,ifrnenl :us:;. /1,nJ tJ'i.!tn recogrmed 

2, 10 Borrowing Cost 

1he borrowing cosis which are dh3C'.!y attnbvlab!e to the acquisition or cor.structiori of qualifying 
:assets. which necessar\!y take a substantial period of time to get ready foe their intended us,e, are 
capitalized as parl of cost of the aS-Se'/L AH other t>onowing co,t.s e,e immediatety recognfted as an 
i,,,:p+;m::f.! ir, 1he S!alernMf tif Profil ;,v1d M.!:; 

2.11 E.mploye(1 bensfits 

$her/ !errr. emplcyee benefits 

/\!! srn~loy?e bencLts payable wGoJly within twelve months of r~ndering the service aro cltwoifl.od o:s 
short-term employee benefits, Benefits 5UCh as salaries, wages. and bonus clc, :;ire recognized in tho 
S!titemoot of Profit ant? Loss in lhe pefr.id ;r, whid~ the (;.mp!oyec renders ihe rell;lted service. 

Post-employment benefits 

Ooti'ned contribulions pl.;ms 

Tl,e Compan{s Employee's Provideni Fund is a defined coniribution plan, The Company's contrlbuHon 
paid/payable um:ier the scheme is recognized as an ex;)enSB ir: !he Slal~m1ent of Profit and Loss during 
trio period 1n which the empl0y'eE: renders the rdoted setvlce 

·nH{ Cornpany's gratuity benefit sdoeme is ct de~merJ benefit p!an. 'The Co:-npany's net obligation in 
respect of a c\etined benefit p;ari is ca1w1ated by estimating the amount of future benef'.t that employees 
have earned in return for their seivir.c 111 the cutrenl and prio, periods; lhat benefit ls discounted to 
de!erm:ne its preseni value, Any unrecugr.lzeo µa::.t servk;e cos~ ano ttle fa!r value of any plan assets, 
il on;,, ore doductc(;. Tho calcululior1 or \h;; Company·~ obligation under the pl@n i:. performed tmnuelly 
hy;.,., r;ualif;,;d ;;-,ttt:My l.asir,g the projedt"id uni! cre-dit method 

The Company recogr.izes a!I nciu;:.,,na; gains ::IJ"ld losses ansing from the defined benefit plan 
rrr,media!e,y rr1 1:-ie s1mernem fJ1 Prot1: ~~r,-.; Lost, 1,n expenses rn!atad to tho define<' benefit plan are 
teCo'.:Jn,zed in employee henefiti:i ~xµ(n:ic in lhe Slalernent of Profii and Lo:ss When the benents of <J 

pl;,11, :;m;, improved. the ;:,oruon ol \h", incrn:::i.a~d frnneh! rabied 10 past ssrvic,.,.. by omployees is 
rscoon:ied in S1aternent of Prell\ '.4nd ~os,; on a slra,gh'.~fine /}as1s eve; th~: averaoe period unti! the 
benefits become vMleti. The Conwar1y rn::ccrn:zes qains and losses on the curtailrnet1t Of t.ettlemet1t of 
,:; deftned benefit plan when the curtatlrnn;,1 or sHtlemf':f1! occurs 

O!hcr lon9-torm ornploycc. bcncdils -c()mp&11Sl.tted ebsences 

8Anef1ts under compensated ah!wnces (arising dur:ng_ the tenure of the service~ and wl:ich are 
expected on posl-employrne·i!) corsMute other long-terrn empkJYee l,Jeneflts, The hal}i!ity fn respect of 
c0mpeM2tec -absences is prov1rlec (s; the basis of ~n ac1uark'1! valuation done by an lndependenl 
,!!cluary at the year end. Ac'.uar1nl QB ns nnd losses iire rt:co,;,init.tld hmnediately in !he Statement of 
Profit r.ind Loss 

2.12 Income taxes 
,✓---:;Mitfl----,. 

trfooine~ta~. expense comprises curreo tax (i e. ·amount of tax ror the period detem)l~)tf.a~~,sance 
with th-S,'_dn~ome~taK :av.r) Md d('.f_erl':-d ta:.: ch_arge _or ctedil (reflecting I.he t~J(':~ect_s of\!~i,_ng 
'drffer~nc8$· betwP.er, .:mc,ourting 111cr,:iir_1e 81\ri !;:r!>'.Ahl.:;1 111eorr.~) for lh~ perind) ln{:t_i~-t~'Q~pe~~e:is 

·ec,::d ir Statement of ProU acrl Loss •• . \ ~) ' 

\;_: 
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~ 
Blue Jay Flnlea$e Private Limited (Formerly Known as Blue Jay Finle.ise Limited) 
Significant accoontlng policies and rtotes to the financial stat!!n\!!nts for th11 year ~nded 
;11 Merch 20;?4 
(All Qmounts are in Thpusa.nd, Unless otherwise stated) 

Current Tax is measured and expected· to be paid 10 Uw tax authorkies in aec;ordance with the 
provisions of lhe Income Tax Act, 1961, and based on the expected oµtcqme or assessmenVappeals, 
The tax rates and tax laws vs¢d to coinpute the amo'Jnt ere those th{;lt are cm(lcted or substantl>v~ly 
enacted, al the reporting dale. Curren\ Income Tax relating to the items recognized directly in eqvlty Is 
recognized Irr equity and not in tho Statement of Profit and loss. The provF.iions of current tax J$ ma<;lc 
after ccnsk:lering hr.pact if :=my, of provisions contz:iined in Income Computation Disclosure Stand,;rds 
(ICDS) issued by CBDT vide Notification No. 8712016 dated St>ptembet 29, 2016. 

Deferred tax is rec;ogniZed in res-p~cl of liming differt'>nOOS between taxable income and ~untlng 
Income Le, differences that originate In one per!Od and are capable of reversal !n one or more 
subaequent period~. The deferred taK r;hetge or credit and the cQrreaporuHn9 deferr~d taK liabilitie& or 
assets are rea>grtt:z.ed using !he tax rates and lax laws thal have been enacted or s.uf?Stantive!y enactet;l 
by the Balance Sheet dale. Deferred tax assets are recognised oniy to the extent thefe ls reasonable 
certainty that the assets can be realized in future: however, where there ls unabsorbed depreciation or 
carried for-.vard !oss under taxalion laws, deferred !ax assets are recognised only if there is a virtual 
certainty suppcrtod by convincing evfaence that sufficient future taxable income will t>e a\iallaote 
against ">Yh!ch such deferred tex assets can be rea!1,oo. Deferred tax assets ere reviewed as at each 
fi;1JJ;mce ShP-et date ;;.nd written down or written~up to reflect the amount that ls reasonablyMrtua!fy 
certain (as the case may be) to be realised. 

2,13Leases 

Opcrnting tease 

lease arrange.merit:$. where the risks and rewards hddental to ownership of an assel suh~t~ntially vest 
witn the lessor, are recognized as operating lease. 

Lease payments uncte, operat1ng lease are rer,ogmzed as an expense In the Statement oi Profit and 
Loos account on straight line basis over tho 1eMe perir,d on accruA! bMitL 

2.14Earnings per share 

In determining earnings per share, the company consioers tho net profrt after tax afld includes the post• 
t~x affect of any extra ordinary !terns, tf ~my, 
Basic earnings per share are computed by dividir,g the net· profit or !os.s for the y~ar at!ri9utable to 
equity shureholdflrs by wf:1gh1ed average number oJ ec;ulty shares· wtstandlng during the year, 
For the purpose of ca!culal1ng Diluted EamtnQ per share. the number of shares comprises of weighted 
average shares considered for deriving baslc earning per sl1are and also the weJghted average number 
of equ,ty share wnich could have ooen issued on the conversion of all d~utive petenUal equlty share$. 
Dilutive potential equity shares are deemed converted as oi !he beginning of th~ period, unless they 
ti~ve been issued st a later date. A tn::imrnction is considored to be antidi!uiive if it& affect is to ini,reaso 
the amount of EPS, either by lowering the share c:-,aunt or increasing the earnings 

2. 15 Foreign curr'!"ncy transactions 

Initial Reco1-nitlon: The 1ransactions in foreign currency are lnit1a!!y accounted for eit the ,a1e prevailing 
as on 1he transaction date. 

Conversion: r~e monetary rtems denomina1ed in the foreign currency are staled at the exchaF"9e rate 
prevailing at the year end and the overall net ga,nl (loss) is adjusted to lhe Statement of Profit & Loss. 
NqrHl1{melary items wtiiGll are carried In terms of historical cost denomlnated 111 a torelgn currency a,e 
roportod using the exchange rate at the date of transaction, 

E:w:change Difference: The et.change difference an:sing on the- seltlem~n Qfsl!\9~J~Y items or 
;.e,PQUjrlq_-Jtiese 1tems at rates different from rates at which these were lni . ~1(~1 ;~ported In 

;:..,_ft(.Ef\l10llffl9.~Clal statements are rer,ogn1zed 85 income/expense in the pen ~G~ th¾~~,se 
,, I / \ 1>- \ \;'' 1 ' y•-' '\"'\ , ¥-'I '' \\ \ 

\ ' -.., l ' ~ 
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61 lie .J!i!)' f1!'1Jeij~e Pr1Jl!lt:e L:lmfted (Farm.erty,J<nowrras Blue J11y.Ji'ini~ Limlte<;tl 
Slgn1fl®n\1!PCOt.1f!tlng Politi¥ a11d •11ofesto the ilm111oial'statemehti; fol"the year ehded 
31 March 2024 
{Ali emoolif!I are in Thousand, Unless o!herwi!'Q stated) 

2'i 9 ~m<mi ltoporllng 

A) Equipment Fil'lafl\Jf! (Sec:~) 
B) Businooo Loan (UM~rurcd) 

.. 
.Equipment 
finance Buslne,s loan 

1. $1:GMENT REVENO.E (Setijrt.d) !\InltCllted) Tillal 

(a) Extemol Sales S,4!15,409 
~-- <U.W,521 4.1<,~9~,sao 

(b) lnter-,e~menf5ales - . ~ 

(c) Total Revenue 3,495,409 42,201,!121 45,6!i6,93b 
2. Total Revenue of each segmetttas a 
per.:entage of total revenu.e ofall 

i &% seoments 92% 100% 
3. SEGMENT RESULT I 
[PrOflt/!LOSS}) 

-4. i;orni:ilned Result otall $egments in 
; !9,$51,41.S) (180,241,1$6) (l89,792tiH,ll 

~ . ..,..~ 

pn,flts i • - -
5. Combined ~esult oi all s,gments in ' ' (180,241,1~6) (llil},792.581) loss , , (9,Stil,41$) 

6. Segment Result as a percentage of the ! 
greater 
of the tota~ arrived at 4 and 5 above in 
abwlute·amot,t!Jt {i.e., 100} ! 9.S~l,415' 180,,41,166 ~ijl!,7l!2.$1 

i 7. SEGMENT ASS HS i 37,652,421 360,179;969 397 .832,390 

1

8. Segment assets as a percentage of 
. total asseu of alt seaments 19% ~HI lOQ'l!. 

2.17Cash and cash equivai-ents 

cash comprises cash on hand and demand deposits wi1!l b!ll\k:I. G!!Sh equi'lijl<lnl• are slwrt-term 
highly liquid investments that are readily conveMible into known amour,1s QI cash end which are sub)etJI 
to instynfflcant ri~k of changes In value, 

2.18 Cash Flow Statement 

The cash ll<>ws are reported using the Indirect method, ~•by prQ!I! bef<11e l'\J' Is ad)\ls\e~ !or lhe 
effects of transactions o.f a oon-c;ash nature, any deferrals or accruals Of ll'I$\ .. or futwe opera11n9 c/lSh 
reeet~1$ or payments ~n_d i_tem of inoome or_ ~xpeoses-assocJate.d with tnv~tr"-g __ or ffi_artGth$-~h- flo-;,vs: 
The m,sh ~- fron, operating. investing and financing actMli ... of the Company Bl'.!> ~egri!jiafed •• 
specified in Accounting Standard .3 (AS·3) "Cash Flow Statement", 

2.19 Employees stock option snhem• 
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ijlue Jay Flnlease Private Limited (Formerfy Known as Blue Jay Finlesse Limited) 
Significant accQuntlng pc,llcles and notes to the financial statements for the year ended 
31 March 2024 
(All amqunt;, are In Thousand, Unl•ss otherwis~ stated) 

2.2Q Prt1vlslon for Debtors 

Provisions for Debtrns are created al 50,,/¢ and 100% as per Aging of Debtors. 



i-4 

~ 
@o 
•• 
(') 
0 

~ 

Btua JayftnU--·Prtvat& Limited 
(formerly~ -as-Slue Jay flnlo.11:$,8 UmJt&dj 
Nole$:JO lheflnancia! SbU$11'10'1t for tM year ended Manm 31. 2024 
[AJJ emOUMsJtt-" -thcti/$8nd!._ o/1[~~ _c~-stated} 

3 Sh""1C-

·

E<pl!¥f~Of•1ooeacil 
Preterem:e-s~ or· 100 each 
pt~er&oolllsharesO!' 150each 
Total 

b!tued.-~ ,and ~tty paid-up 
Equify:·shaft!S av 100 each 
C~mieirllbf~:' ~tefatence-s,'v#"es-- ~riss t {Cumulative) of • --150 ea$ 
'C6~~·sn,tes ~Se-MS-II (Cumwlth,e,} of· 1$0-each 
Cp_ll~~~ sha(es •· Ser(es--A {CUO'lulat.iva) of' 150 e,a(lJ't 

O;uwa,tible:~$harei- $eries-8: {Cumulat.~e} of - 150.each 
Co~~·Pt"eference-shams- - Series-81 {CUmulattve-} of' 1:SO:-each 
Total 

~&e~·-ot 
~ .. 
3$0,000 

50;()()0 
16$.000 

sss.oer> 

254.465 

·2-"l,.4G!l 

As at-:n ~-a~ 2,9Z4 

At'i,\Ount 

35;,_0QO;i}Q 
s;®Q,-00 

21;150.00 
67!.750.-tl} 

2&;441!.00 

25.t,~8.50 

8\imlii?l\i -· 
:(00,1)(1() 
lflJlJOf) 

185,iloo 
435;000 

t33;t81 
25:653 
2-u·2a 
02,201 
a:;.929 
~an. 
~~ 

/iu01 Ma«:f!~. 

~ 

20,M/,.OO 
Ji,0¢,\'.ll) 

_27', 15,r,\JQ 
~Z,7$(4ffi! 

13,3-1.8..'l.0 
~565;30 
2,17iooo .~,,, 

, .. .l>S!l,as 
!ls1~i!is 
~,tffi&~-~ 

Tlll!I Com():eny-~,ooty one ~- of_OQUitv -&harfl haffig a. par- .vakfe-of Ra.'.100l· .pef" share. -Each- holder of 6QUlty ls. ant!Usdio one ~:pet$tWe;'.hetcLThe:-~ .wllf: 
d_etJafe-~-M~'.111.~J!m .l'U~,-~,dMderld. Jf ~~ by-ffia-86an:I of.Qtrectorlf~-1$: $~bjiael:_ fb-~~I Qflhe sh~ok.fefS';ift lfjj+AtiriUitGe'rie!td'~ 
e.(Cept.Jrrcasltof intedm dlvfdend. 
Th•QJmparri has corwerled all the preferenc,nhares-.Jnto equity shares.to. ()ctober 202'8~ Acrordi'n_g!y, as: aL'51 Maroh. 20-24. --lhere 1s only one class of Shares ii,:.t:ne--Company 
L~., eqi,,ity'Sttares,. In ihe 6Vefit" of·tf®!dat\on ofthe Company. U-ie--hek!:ars ofeqt1lly shares wm Oe-_enlitted-to:~ tf!.matnin~Jtissets cf lha-Conlpany, aftenii-GtrfOOiion-df\all 
p-ralerer&! emoiJnts. The dl$tribut100 will be in proportion to. the nt.Jrnb~r: of equity--sha!'es h~ by the- shate:h:oldffl"S.. - ' 

~llatloo Qf tfl9' numt,e,- of .Gh..arns amt amount ootst.andtng- at the, ~Inning and at the· e.nd pf the, reporting _per!Qd: 

Eqlli!if.-

B_~nce at the begimir\g of the year 
_ . .... AQ,f.OCPS""™"1edinto eq0it)ic~6a;es 

~~~~-~::.~~ -

--f::: ~E:fi? 

M<>.ol..ii-· 
133.: 1"81 

200.~ 
~ 
-~4&-5 

A$ ., a<.:M~c20~ 
~ 

1~.~!~W 
20,~fJ 

IW9':W a-.sn 

~.,,. 
~,.. 
~ 

~1...,,ro,1d:ti• 
.~· 

1a,a1:11,~ 

~ 

...... -U'I -
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Corwertfbta Ptefentnee share&"" Series l 

Baf.mc:e. as at the beglnn{n!;'.f.:Of the year 

Add: ·1ssuec ~unng the year 

Less~ Ctirtvet$ion lnto· equfty' shates 

Ba!ance:AS· at lhe:-i!tid of tne,year 

C:QnVOrtfble·~rtca aftares ~ Si!riH ff 

a~aqca m-atntbeg:lnoing,-of the-year 

Add~'.1$$,UOO during tOOynr 
Lell'lt: ~-~e:tioity:.stwre5 
B~a& at.tl'fe:-end-of tfle·,year 

C-orw,ertibl&' PtM'erenc.e: •~ - Sarle,s A 

Qa,isnOOJffiQt ~:tieginn!r,g_ of ,oo. year 

i\d<ll..,,Ul!<loon,,g \h&yaar 

,Le$$l~'equij_y_-s~res 

~ali_{ari~lffl[an:ji.o'.t t_h:U:Jyear 

~-,~~-5~ e<S•~q$$ 

Sitfai\ce. -~-atff:ls'begfnn!ns:·of}be-.ye.eir 

/ld<I,;~.~~~ 

L""'~lhlo ~'"""""' 
Sa~-uanitt1--~d-:of:~-~ 

~~~'-~ha«J$ ...... ~S1 

Sli!a.,.,..,..atlt,,>fleg!noing ·i>f111<!;ye;,r 

Ado,_,a""'"1!· 
liffl,~ . 

.... f!o>, 

No-. of -.harff. .. 

2S,6;53 

(2S.0S3i 

No-, o,1 ~• 

21;7t6 

f\$'~ ~_:_ll!:Nd_l 2024 

~nt 

2,~5.20 

(2.J;t15.30J 

~ ;rt 3\_fl~ 1024 

""10!ll\t 
,2,t12,6Q 

--~t2N 261 J~,f!'l!,&1l 

No. 'Ot:uhi,res" 

G.2::201 

(62~?-01) 

~a •. ~--1h.ar.est ··~i~i!l!! 

No. of·sJ:i,;a~ 

21>,&1'3 

@ill?l!J 

' 

As",at ~-t.~a~--~-

AmOuni 

9',®')Js 

§!,331!•15) 

As, .,,,it -t@~ 

·~111 

t,i,ijil:~ 
• 

(!~:sJt 

lls'\lt ~i.f.o#O~ 

~ 

3fl;jD.~ 

($1M,ll! 

N'd.'·at~ --· . 
llt,jlf! 

q ~., 
al'm. 

dim 

,'tr#, 
~ 

' 
.'QI 

g 

,!;,ratl.fl~•m 

~ 
~· 

... $$~ 

Aso,aJ,l\1 lildllm•!(Ql!'3; 

i\inoa,il 

z~~J!ll • 

.-Z~'fZ~ 

~:~·31 'gt~~;20_2:S-·-. 

ilmQllnl 

M:!IQ:if/f 

~,!~; 

•,;.o• 

1•,iililS'' 

.•• ~~~fMI!> 

I"' '[£' 

a 

--en 
~ 
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T!!rmsf rights attached -ta equity sharos: 
The Company has a single class of equily shares having a par value of· 100 per snare. Eacldmk:ier of equity snare iS enlfl.!ed to one vote per share ir- proportron of the share.of 
th-e paid-up cap!tai of the Company Mid by the shareholder. 1n the event of IIQW'latkw.. the eqvity shareholders are efglb!o-to receive the remairn,,g assets of the Company afltJr 
discharging an liablllties of lhe Comoany, in proportio11 to theft stiaretiolding. 

Deta!I of •qt.1lty sharos held by· shareholdurs holdtng more than 5% of the aggng:ate shares in the -Cot\lpar.y 

Name of Shareholder 

Kshibj Pun 

Saf'tlvlrSi~h 
Matnx Partn~ !ndla lm1e.stments II EKtension, LLC 
Ele\latkm Capital VI Limited (earlier SAIF Partners fndi.i VJ UmltOO) 

Stride l=intree Privale limited 

Tota! 

No. of share-."' 

1B.3T1 

64:694 

96,916 

45,780 

2?Ji;t.757 

A$ at 31 March 2024 

% of share hotdlng 

7.22% 

25.42% 

38.09% 

17.99% 

38.72% 

No.of 
........ 

62.091 

20,25t 

46,67(] 

131.!012 

As at 31 March 2023 

% of sham holding 

4it62% 

15.21% 

36.54% 

98.37% 

Dlttail of Series CCPS-1 cumulative, mandatorily ~d fully cwvertible preferenoe ·shares-hekf ·by shareholders holding -more than 5% oHhe agsrogato: shares In the 

Company 

Name of Sharehctder 

Grovo: Projects llP 

Manish-Poddar 

Matrix Partners lodia lnvestrnents fl Extension U.C 
Elevat!on -Capital VI Limited 
_Stride flntree-Private Umlted 

. ,,..~ 
• . 

• ---
/4:~ l~r, .. ,,,11;,. :~ . ru:· \fr\\. 
,~. \ .ti.. ir-.--: ., •. I"' \~·f' 
~-✓ 

As at 31 idarch 20-24 

No. af stt~• % of shar4 holding 

~Er,, 

----=-----====~~ . )~! 
\::,~.-{If/ 
~ 

No.of ....... 
11,040 

1,3t\O 

5,783 
2,"98 
3,569 -

All at 31 March 2023: 

%.of !fham hotding 

43;04% 

5.30% 
22$4% 
9]4% 

13.91-% 
94.53% 

·~ 

..... -U'I 
~ 
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Octa II of s~~s CCPS ll cumulativ~, man<latorily and ful!y co,wocrtible preference shares held by shareholders holdtng more than 5% of the aggragate shares in th& 

Nam-e of Sharelioldor 

Growx Proiects LLP 

w a.terS!ldge Ver.tt:res -
Wt'nteSvad Cao1!.'>! LLP {T~.iicn Gmuo) 
S;r,;-eo Ft{:\TAf! ?riva!e L:nted 

fotaf 

As. at 31 March 2024 

No.of shares~ %-of sham holding 

As at Ji March 2023 

No,of 
%.of sttaro holding 

shares• 

4,007 18,44% 

8.D14 36.89%. 
2,671 12.29% 
L,942 13.54% 

17.634 81.i7% 

Detail or Serios. CCPS A cumulative, manc!atoruy and fully convortlbie prnferern::e shares held by sharnlloidan holdtr!S m.:n-& than 5% Of the aggregate sharos ln the 

Nam~ of Stiareho!de-, 

\Aatn>.. Parv,e,s l!'Kiie '"vcs:me-:rts ,; 8>:tens ,::,"' U.C 

·t1aisrtmdg~ Vt.>r'tures-! 

511 ide Firitree Private UmiteQ 

Tot.al 

As at 31 March 2024 

No. of sh.irs:;s• % oi shan:, holdil"½! 
No.of 

~lll'..JJ-li( 

47.479 

3.947 
8;670 

60;096 

As at Ji March 202.3 

% of shar·.t hotdir.g 

76,33¾ 

{}35% 

13.94% 
96.62% 

Get.ail -o,f Serles CCPS 8 cumulative, mandatorily and fu!fy convertible prefru-tmQe shares hefd hy shareho!dera holding morn tflan·5%-of-the agr,regate sture~ i11 th~ 

Name of Sha:reholde; 

E:evatio,1 U:'\pitat VI U:rni!oc 
Mmnx Pilflners 1ndla lnve.strnet'!U; 1! E1ter.si0n LLC 
Stfillq Fi!ltree Private Lim;wd 

Total 

~ ,<•~ 
'--,\ :_.. . "\ ~,-", ~; 

'"",'-.,,, 
,_· ·,c, ---

¾,< + 

As at 11 March 2024. As at 31 March 2-o23 

No. of Shares"' % of share holding Ro.of % of stiar-@ hofdlh-t, 
~--
56,€6-7 60,33% 
18.1-U HJ--33% 
13,093 tJ-.94% 

_____ _; __________ -~o;._;;,i]f~:~~> &7,912 93.59% 

/.;,~~~'✓,<-.--~ -,-.:};~\ 
t=--:'\- ;- \'::n \ 
1>, \/ lr-

~i~f ;;<(;; 

l: 
~ 

--,:;JV1J -
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OetaU of Sertes-CCPS-Bi cumulativa, mandatorily and fully converiibl& p«tterence shares held .by shareholdent hnkiing more than 5%. of-the aggni.gate shares in the 

Name crfShanholder 

Elevation Capital VI 'Lltnited 
Matrix PartneB India ITTVG${ments 1! Extension LLC 
WatertirklQ9 Ven(Vr8$-l 
Stride flntree Private limited 
Total 

Shams ltekt by Pl'Ot'JWtor at the end of the year 
Equltv Shares 
Promotflr "ame 
Kshi!!f_ Puri 

"' Number of ,;hares are in absf)lute numbers 

~ 
'P 
~ ~-

() 
0 
;1 

NO:. of ahamJ• 

No.of shares• 
18,377 

As at 3-1 M-arch 2024 

% of $fU!re holdlnij 
No:o1 -· 7;<35 
7,6:lS 
2,245 
2.!.-009 

20,42__4 

As at 31 March 20:2,3 

% of shan1 ttoidlng 

36,58% 
36.58% 
10. 76"/4. 
13.94% 
91.SS,% 

% of total Shares\% Change- during the_ ~ar 
7.2'2%t NH 

/~ 
, ,Jf['-1''-'t,,:-, I..,:::,,; '¾_ '1'\ 

""f \ ,; '-'-,, ,:::1 I¥' '.::J 
;,-,\ \..; ,:::~, 

\ \',_>:-:-::-___,.f:?/ 

~ 

--~ 
;:.n 



Blue Jay Flnltast Prlvatt Umllcd 
{Fornutrly known as Blue Jay Fln!oost Llmlttd) 
JJrofii ~ml l..ott 'ScMolu for the ye3r enc«l l1 Marcil l0l4 
(A// amov11s 1'I ' lho/J$tlrn:f, un,Oss o!h/JfW/M r,Mtedi 

4 Re1>erves and Svrph.is 

aj St:r;urltleJ; pNmliWl'I IICCDUfrl 

&laf'Gft as 111 the begirlntt\4 of the year 
AJ;!d: lddhions dUring t'ltl ye.i:r 
ijal;;ineu M 111 the om: qf the ,-.at 

Ill Stati/tlll"Y rHtl'V(I a. per iection 45-IC or the illBl Act, 1934 
Oa!ance et ;:s:t tt.e beghfilng of the year 
Aid: Amount ltan:riel'l'\ld ,;foring the year 
8afm1t-c n .at~ 1;1,r,(I Qf lh;::, y~r 

~) ~lock Option Outstandlng Ac.:ount 
Etil<'l!l~ as at the begtinirq ol the·ycot 
Add: Amount l«sn,!,:m:id Q.uit\1} the ye tor 
e:.111111~ u al tht end of 11u1 14/JIJ.t 

(fj Caplt;;il Res.erve 
Bi:rkm:.t: &S ¢ the belJ-11'1lr>J ol lhe )'<:<II 

Arlt!· Amt:iullt \!'lMltfoff'!'i:I ihrins Um yri:u

Bnlari~ 4S at the end of the yt!ltr 

'<') C4pl:.al RedcmpCon Fte$!!Ve 

fk1!;1r,,:r, ~l: Al lhl'l b(,.!l""'lilJ o! 11-H> "f'l"'' 
Add Ammm1 !rM!Slerr&d '.Lnng Ow yem 
B!ll('l'-ii:ti M .at the end of lhe rear 

fl Surpt,..1>/ (dflfidt) ln t:ia St1na"n-w1,1 of Profit and Lon 

Ba!am:e a!. at me 1>eg.nn1rg of the 1·ea, 
Add. Lou~ 11H11• tall 

t:l/llarien 3S lit the er,(i Ol lhe ye.or 

Tetnl 

Fm tho yoa, 
endtd 

Match 31 202:4 

1.317,962.14 
2,2QMS 

1,J.?0,162.6$1 

45,200 44 

4$.206,44 

1,fl'.H11 

1,631.73 

~,479 70 
8,4711.70 

(t,2ti-,l,04t34\ 
{1811.861.86) 

(1,453,896.ZOj 

(n,41S.&.1) 

F'or tfi11 yeer ended 
Mar~h 31, 2023 

1,311,962",14 

1,317,962:,14 

45,206A4 

,45,2-06,4,4 

(1,14M!i0.37) 
!123,1193,98} 

(1,264,044.351 

99,124.23 

Ourmg UH! year \moor rtvicw. tne UO;ird ot 0ffc<::!or$. tuct tn th<-'!f m,:mtiog hold on lo\aro:;h 1(;, 202<1 approved the scheme cl 

&>rangemtmt am<:u'lgli\1 the C1:m,pan1 ("Oernergetl CQmpilny"), Strnl~ f1ntre,;, f'riv.:1111 Unutcd {"Re$tiltrng (;':umj)at1y,1 .. j an\l 

~trfd<:> I)"'<> Cbphol P,iv:,.1,> Umlt"d ("Ra11ulilr,9 C,:;mp1>1>y..:I'") .lot-«) u,,,.;, ,..,,,pndl.;<> <th,,f'<1h<>ld,o,r1< <md ,:rodit°"', I<> thlt, ruo;po;::!, 

1Mc Ct;,rt>l)3r'ly lm:i 00t11ined the prio1 :;pproval of the Reserve Ban~ cf lndi.:i vid2 tti.k letttr referene4 m,1mbe;, $2971 CMS. 

Vf05.02,:Z81120l!2-2J da!~d 21 Junn 202:l nnd huw, forth'l'r fll~d Ou,: flt$l mot\c,n ::,ppHaiUon ta NeliQn11l Comp•riy U'lwirlbu!'l~l 

on 28th 1,,bnh 2.lt24. 

ll) 'ion t:◊iwartl~ift c!ebe-i\mr5 
b) fonn IONlG 

-Hom r.lants 
!,,-,., o\H,t l\nrt'"'c 

:..('S1: Cvrrelll, Melurlty of lot1g lenn 
BOff)wil\Q!l (;lp~:,lf"led !Jrtern' 5-hull Term 
esnm,IM"tf"~ \A<!for lo 'ln!P-7) 

J 

For the y~u MdltC 
March 31, 2024 

Fer !ht year 
eMnd 

M.>rQh 31, 2023 

For th!! y4:ar 
al'lcilld 

Mtm:h Ji, 2024 

19,572.69 
19,$72,69 

f(lf the yea, ended 
Marth 31, 2023 

20,0C{l.00 

1i0,3i.i6.93 
110,l&li.~3 
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Blur; Jay F111lcw, Prlv:ttt Umitflrl 
(f ormerl)' known as Bh,ie J'iJy Fin!easi: Umttedj 

Profit and tosi. Sr;hdules 10f the y~;r t-nde-0: 3! Mair,h 2U24 
{),ii u1m1,1;/n <1J ' lhOMliil'ld, (!1!/t,J,s ol{.(HWiSf: ,;l,J/t1<!/ 

T errr,p ' SI. Namt of lender 

1 f''lute, Developers ?vt ltd-

' f'I\Jte l>t'l'eto~rs r>vt Ud 

J Flute Devtlr.ipers Pvt L1~ 

• nv1e o~-,~lopc:n• Pvl ltd 

5 Aull) Df>ve-1opef!. "vi Lid 

' t;t'$:fi21'1 tlnp;;c: lnvoi:1m.antl} 

Prh131e Ltm1led . . ' ...... "··-" 

9) ProYbtQr, for'!lmpl~ l)e!Wftts 
i"r~r, r.m (;ra1uity 

• F!ste d 
lntcrnt 

i5Jl0'-b 

15J)O% 

15.00¼ 

1s:00% 

14,00¾ 

15.25% 

;,,vV,.,.ion on Con·,oeriu!ed A!;~r,::w.;; 

~) Provi1:.1w, fo.- Olhcrn 

Leas~ Er,uak.,aH(Yl RL~rv(: 

. 

Soeurlty termr; 
HyporMC/!Ucm of 
rcc.clmt,»~i;j¾clf 

valuo of outstnndh'lf 
11moi.mt of tht: 

fa;::U!N) 

1.10 t!m~s Ms e,edi! 
'adt1ty 

1.10 l1n'lds 1)/t c.1ed:1 
'ac!hty 

l.iO ~mes. f)/5 crelit 
;acility 
1.10 \lmts t>fo cn;dit 
!nellily 

ef'l:lr.'1(1 ever kmn and 
liooJI: ;iM,al 118% 

UC tirr~, -;.i;; i:;re,Jit 

tacNi:y 

F,:,, the y,i,<n Cl".dvd 

March 31. 2024 

-
Attt"r March J 1, 

2(p:5 

Nii 

--·--
Nii 

N1l 

~ii 

Nil 

Ml 

Fo-r~~ 
anded 

!hirch 31 2023 

J-W 

Repayment Uil'l'l\$ 
:102s.•:rn2G 2:024-2(;25 

. .1.n9.'£F 

·- 1}.'30.t6 

2.&oo.Oo 

. •~"•-·--
2,12,1M 

7,Y1·Ll2 

- 6,™•6,6 

Cl.lrtl.lnt 

!'Q!' me yr1,1r 
fli'llfod 

March 31 2024 

f'/)1" '!tie YU.f eMed 
Ahareh :J1, 2023 

CQ11\'~f)i'!l11 /}101/',~ir:\11 »gi!lflst 5h'll10atd ~~!ictr ·-··-~"~·· 1.8) 24.5:i 26 31 13.5!, 

==••--=-='=·a=3====='="-='='=·==-==™-~··~•r;,;J_--~--==~'~··~·~•., 

l,:,M,u rlcp,oy,,blt ,;H, D,;:,mand 

U,ise,:;uir,-0 
,iftJrt' o!)\(,i p&:!,<,S 

'.'tWfflt PWII\W1J?SOl lM{'.) 1errn Oelil {Rf:!fo' tr. "I01B 5) 

~) Total autS\,1lnding tkte, of micro etiterpriset ana Yr,al! entetprk:i'S 
:;,) t,;,ta! wti.rnrldk,g dtJO$ of ;:,erntoui ottwr tMn 1111crottnlerpnses anti srr,ao ern&r()!'it:l!i 

J 

fl>r the year 

or,dod 
1.1,.,,;h l1, 20:24 

:i,000.01,l 

1:,,5n,tHI 

'"Fofthuye'af 

""'"" Mareh )1, 2024 

r. 825.BO 

few Ulc J'114tf emtm;t 
Mueh 31, 2-023 

H5,'J66.93 

ft!!' 1m Yll~r ~nl).cd 
Matdt31,202J 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ____ of2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-Ill are hereinafter collectively referred to as "Petitioner 

Companies".} 
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1. Annexure-J: 
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and annexures thereto in relation to the meeting of 1310 

Unsecured Creditors of Petitioner Company-III. 

Through 

Place: New Delhi 
Date: 7th October 2024 

Advocates for the Petitioner Companies 
/ 

f;//>······ ... :;\ 
1(J.:Ew DELHt' ates Advocates 

"1p~~ 11th Floor, ohan Dev Building 
-..cvCr• 3T I • ~ 1 o stoy Marg, New Delhi -110001 

PH: 9958202508 
E-mail: saheb@vaishlaw.com 



Blue Jay Fln\rume P1tvalf: Umlt.ed. 

(Ftvmm1y kfUWJ11 11"1 Alu~ Jay il:lr.ki"o!< Umhnd) 

Profit ar,d Los» Schdules tor tM Y9ar e11ded 31 March 2!124 
(All wno-.inrn Jn ' thou,and, c,nlce$ Qfftorv;.'~c lf(l/f;<J}-

ii) The Prirtt.lipa! Amourit & lnletest diJo \hef1wn rem.a hung unpafd lo Brft' 
wppl&r at tihd Qi eaeh 0ocounling ye;:it 
• Pmopal Arnmmt 

lnlcrorrt Poyntlte (»I Out::i:tl;lnd~ Amoun! 

Oil The amm,nl of Interest paid by the· buyer iri terms o/ i.ecilon 1& of the 
MSfv!EO Ac.I 2000 along Wlh loo arm:runt:, (I( lt1e pa)'men!s made to 
tt\f.1 SUPPiier beyOflt,'l me appooued o:ay <lunng each JIK',co;\.lni11'19 year. 

(fo) The 1rrtoimt of in\erert d..w and sxiysblo for the pe«ld o( ;#eloy ~1 
making payment. \which Nve been pa<! bu! b1,rtond H-.e app::>inted 
day ovrlng lh& y(,at) !;tit Wtri(HJt adding the ITT!ernsl St'ledfted under 
Ille ~Ml:O AGI 2'000 

\iv) lhe amo,.in1 ot mVueGt aci,:n>OO &NI rnmain1n9un~ at the end of 
oileh a,x;r,1;,,tin9 roar 

)11) Thi'< ,imoonl Mfotthqr ir,t-0~1l.?t.,rmtiniitg dw Md p.,l)'l\bki W01'1 lr'l 11'1& 

l,I.JCC!lleding }'l'art, un'.11 such date whe,, \he lnteres! due~ as above 
ae actually paid lo !ml small enlerprise IN the p1Jrpose of 
cifalb.wn~ ai:i t dtl-4utlible ~petvJ!1.ure <.irldet tt:odiM ~3 o! !he 
MSMED At! WOO 

b) 'lhis inforrn.ition has been COfnplled in rezpeci d i»rti-cs:. to tho extent thGy «H$1d bt l,dtntifi~d 1t Mkro al\4 9-11 
E111mµ1U.v:. on th& busl6 or im''lfm~UQn avall:al>II! With'tfle comp.iny ii$ at Marcl131, 2024. 

i'>artci.ttah Lei'S Thani 6 Mott1hs .1 Year ,.2 vears 2-3Y1Mr,; Mott- ~n 3 YNMI 

6 Mon1h_s_J 
{i)MSME • f 

r-· (~)0m~J'1:l 0.625 a<fi 
!il) f)1r,,p;J!ild Di1M- MSME '' 

~J.E.::£_\Jad_ otll'J~. OinOO ··•··•···········.1 
. 

'total 6,825.80 ' • f 
'---=•-~ 

Pitt'~~ra" Uin r113ri1" "6 Month$• 1 Yea, ,.2 Yea1s 2•3 'f'ITTlrs Mqre Than 3 'feat$ 
&blonth\l • 

f,)MSME 

I {U/01tiers r:.Mt..53• 

' (Ii) D,,;.pu(;;-,T6ue~· f,\5MC 

\w) 1/spiJled Outt, O.hert 
• ' 

Tota! 8.,S1U3i . 
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Blue Jay fln1tas11 Private llmfted 
(Fotmurly knowJI as Blue Jay Flnlea$-e WmHtd) 

Profit 11rul Lou: Serurui.t for the ytJ4tc onded31 Uarch 2'024 
(Alf <JfflOlflts lfl ' !lKXJIUllid, unless otherwiiie Slated) 

7)7iiierest i1CC~d blrt Mt due 0/'l ~ 
b) Interest accr!Jed lli'ld d>Je r.rtt hcrr~ngs 
t) lni;-om~ R~ei•m:.! Tl Ad"'ance 
ti) S!atutory du:eS- p11yalml 
\\) Mvol'IOt, from cu'3tQ-mcrs 
I) Othet Payab!&s 

Tol,A1 

a) Loani 

• C◊Mi1d1HIMI go(;d 
• C-0nS:iclil,!£:ci douhlfol 

Gross Lo.m 
Ler.s: Pmrision ageiflS: nor.• 
:ierio1'fflil19 Mtt.,.1~ 

b) Other Adv.11MC$ 
Advance iax Nm of ptovlslon • Nil (Ma!Ch 31,. 
Prepakf ,in~n:.1:s 

f3aLarce wilh lax a\Jtho•ities 
Jl.dv3nce 10 cus.10m1H 
Mvaoce 10 Wlfldors 
hJV!ill¾-e 10 ernpk,yen:; 

c) Ollw1 receivable 
·Consioerud G<iod 
.(:or,li<t9n!<l !Joublful 

forthe~ar 
et1dud 

FDt the ~•r·t!ncled 
Mwch n, .?OZJ 

Mareh 31. 101A 

·------~ u1s1'",-----usus 

Non• CUffent 
FQ, the yeti, tl'lded F« the year 

M.m,;h 31, 20i4 ~nt:l,;d 

March :t1. 2023 

492,::,t:, 21,710.11 

1.ii/00.84 77,15717 

2,393.-40 '48,927.28 
1,774.21 2,425.04 

619.12 ;%50il~ 

1,512J}4 

2,118 35 
:SS,00:2JS 
43,627.29 

:J, iQ2.52 
6,1()0.53 

20,948,96 
31 '24,69 

CiJrient 
For the ye~ 

UlllJcd 
M11u::h M, fll24 

24,2Ml.9a 
'if.1,114.11 

1i!G,0-4l1S 
,se.ern.29 

,u, .. u:l.86 

21.61) 

12:,1ee.s1 

005,15 
6-0:5.42 
108.11 
13,701 

63.-484.47 

For 1he Y4.&r ~ 
M~31,20Z3 

n~.aS 
1n,eoo.-<1:. 
1a~i;449.98 
20.376.l~ 

t65.t73.&5 

357.55 
,o,<104.:i2 

406.63 
35.61 

1i,:264:3"'1 

78,9,.1{1.49 

619.H •s'._S~2-24 '131,615.78 25S,2n.4G. 
• A i:.\lm cf Ri~$ 6.56.64.610 ea;!ier inchll.ied /1'1 role nn 12 {a) LO-lins: h&vt l>etlfl regroopetl to OQfo no '12 (t) offierRec:e,vaolf!s', 
Further. [~ti' tArrn~flf)l'l'.l/ng :1tmou,;t for 1~ tutNr'II ;w,•iO<J 'llh<ling r.,n 31st Utitch, ;'0!!'4 111t1<:>1Jl'Wl'\g 10 R1,J1(!f>l. o.o, JP, 101J ,~ l/lle-n 

regroupe11 .:1twn:rin9ty 

,'j) &rnk Depos.ils with remalnKlg 
ma111t11y more 1Mr. twelve 
~o,n!h11 (Rtrle, Noto 15) 

b) Security ~PQSIIS 

c) Unlillled Reverioo 
d) lnt,irmu l:ICCl'IJ«i bllt not 4Ul1I on hxe<I d>1!,>Q$1lf! 

.~,:,,,>)id••Hl~ 

•tonsider1:t1 ooutit\JI 
l,cs:r AJ!o\lf.tnOO fQf bad debts 
Towl 

J 

Non-Ctment 

F rn- !hf\ yHt O-l'lrkld 

March 31, 20i4 

5,373.88 

5,373.l.18 

10,6-11.72 

101641.rz 

°Ft1r the year 
ended 

Mim,h j1, 2024 

,.,.rn.34 

!J.328.0t 

1,272,00 

12,a.t8.3S 

ro,rtheyHroMWld 

March 31, 20l.S 

1,328.og 
2.733,80 

2,0$9.12 

6.161'.n 
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Bf~ Jav Ffnlease Priva~ Limited 
(FQTOWllf ltl'IQW11 OS Slue Jay f'inl~ LlmlttJ(I> 

f!roffl on9 LCP S~dulfl; forlhe-}l(lartJnd&d 31 MatCJl 2'024 
(All WY1oun/1;1 lrt tm>l.1Nm', ,m/.:03 of~ t/llflk'q} 

~ 

'{llnncc1.Jred, ccn,t:ltred good ur'ill!t5:. o\her.,is.e ,11;1ted/ 
lfitete!>! SC<;fl,.ied bi.I[ J'l(.i d06 <1n !MM 
inlerMt 1m:rned arid d,ie O'l" louns 
•COti:Sldt-r~ Q'l0t:f 

-C(mt,dQrrrd Ooubllu! 
Lt&s: Allowance for bad: 11ml doubtful debts 
&lnik:e lff Rec&iva!>te 

rn e,:;,: v• •• • u, .. al 113Jd1 31 20%4 
Pal'1cu\efS -·•ThM !:l'M{d\thi.•·l Vcur 

G'-"onths 
(i) Ur¼isplJled T radc receivable~ 3,33'2,79 
cooi;klered {!mm 

(JD Vndispu1ed TH!de r,Celw1blm . 
CGm,k!crt:d doJbtl\ll 

(iii) Dir.pi.Md lrodc 1c,::a;11oblc11~ . 
CMsM&redQ09d 

{l'IJ Disputed 1rael! retci;ivl!bteB • . 
Mr,,drii>t~ doubtM 

To1a1 j0rtl$Sl 
•·· Uni!!, Lt!U" Nlawar,ee !or bild 

.:il'ld doobtu: ::m:.eti 

..!....~Y~~-11 33~2,?9 

Pu1,,:.uhm, Less fllan f.Months-1 Ytiar 
G MOl'llh!l 

Ii\ Un<lk,;J"d,:-d Trp,M ,,.~·.,;,,,.1,k,, 1.1n1 HI 
Gtit'ISrcered goon 

(ijj f.ln,:!l,'.lp~le(j Tr.11J<1- rC-:c-1,;"l,!e:,, 

ctm-.ki<.•1~{! dovb:l\J! 

\11,) Disputed fo;de rectivabkl$ • 
i,'..1'1<;.IOOHlt g<>N:l 

(!V\ Ossputed hide IOCtiVables. 
U:l"lf.id!m,•(: <hwMh.~ 

,:ot;a'.!~:/r2!~--- 7,107.iS 
Less L11'SS, Anow.11101 br bad 
<1rn1 ooubit,,,~ asset$ 

!m:Jl(nrt) 7,i07.1ll 

J 

1•2 Y~U'$ 

. 

'· 

' 

1-2YMri-

. 

F9i tt1• year· ...... For the )'ew endCd 
Mt1reh S1, 2M!3 

Murch H,~_,uc..,. _____ _ 

19.97 

2805..65 
3,»2.,'19 

z.·.11,vu,s 

. 

. 

2<3 Years 

" 

2,IJ6ll.01 

1.01583 

3.231.35 
Y,101':19 

Mort Thal\ 3 Yc,ris 

. 

•··"·'-

Mor• Than 3 Ye.1r$ 
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Rlue ,lay Anhum,t Prlvakt Umlti:,cd 
(FOl'fflelffy lwiwn lili Blue .,lay Flnlffff Umltbd) 
P'ftfDt ISRd 1.4H Schdules for the ye;ar ende,cJ 31 M6Klh 2024 
(AP'MNWrrl-sln ' ~. ~ ol~ 'Mated) 

---------·------------.~.~n-.·c-u-• ..,,-.,,...,, ___ __,_ _____ c~-"""-7.,.,,...., ~-

w;j°"'(Mh and ~th t:r,ulvale11b 
tA!:llhon f\and 
lk!l~~ll with bank 
• In 12;1T1Jllt acr.01,n11; 
• in "5Cl'llW m:eo\l"lt 

For the yc;ar etidtd ~or the year Fortlie year f:dUUt )'e"at Oltih,d 
lo\ar;h 31, 2&24 ernk,d endtd lqrd-'131,.2~' 

Mar-ch H,.2'023 Match3-11 l0.?4 
,,,..._,___ 

3) • Zam thousand tMar,;h 31, 2023: 14,534 thj:)uzand) fini<l dapQtit 1nciw.!ed on ~\k;h li$n mark~~ \'aliotJ$b.;·u-Jts linq.,r~,!m:OQ 
eJf:lr{leNllln! 
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Blu~ Jay F'lnleaso Ptlvat~ Limited 
(Formerty k.l"lown as 61ue Jay Fin lease Llmiled) 
Pro-fit anc, 1.¢,ss $ehdulos fot the year cndl!:d 31 M.,rch 2024 
(Ail nmounts in • thm1snntl, imles.$ o!hfflwiSe st;;;Jed) 

16 Rovanue from QperatiQns 

a) Interest Income 
Interest income on loans 
Less : PTC lntere$t Cost 

b) Other financial s-ervices Income 
Service Fe-e 
-$eNice foes from co•lending 
•Service fee from PTC 
Processing fee$ lncome 

c) Oltwr operating revenue 
• !ncorne from penal ch~rges 

17 Othor incq,m1J 

2) lriforest lncoma·on fixed depo$its 
b) interest income on inccme tax rehmd 
c.) Advertisement income 
d) Bad debt recovory 
t1) Ratante W/Back 
fl Prevision no longer required written back 
g) MisceRaneous income 

18 l;mployee ·benefi1 u::penst1s 

o) Salarios and bonus 
b) Contributlon to pro\~dent ::ind nthH fund<; 
c) Staff we!inre 

Tolal 

1162 

rOr the yaar·1u,dad Forth• y,aar il'nded 
March 31. 2024 March 31,@~3 

16,449.32 60.067.14 
_ _c(B;;;.:,5"-174. 1ll,;6.,_) --~,..l(~26 .. 237.73) 

7,932.16 l3,tl29.42 

24.208.01 

24,208.01 

1,508.36 
33 648.s.l 

For tht ·year t:imfod 
March 31, 2024 

2.249.05 

300.82 
183,32 

53,196.48 

353.31 
S3,!,49.79 

4094.38 

~_.la 

For the year ondod 
M•rch 31, 2Q23 

3,402.50 
562.34 
500.00 

1,116.12 
6,570.82 
2.406.21 

... 1.a 
11,,56/ilf. 

f:Qr the year ended Foi the yeBr ended 
March 31 2024 March 31, 2023 

39,296.25 103,314.00 
009.26 3,277.88 

1.140.94 401.56 

F()f"ihe year ended For the VAar en4&d 
19 Finance costs ,., 
.,,,--.,.,-:-cc-.-c:-:cc:-cc:------------.----------"M"a"'rc,.,_h,_,3e21"-"20~2;::4 ___ .,,M:,a~,.c.~,,J023 
~) Interest ori boncwir,g 

•011 lerms 10:im: 

-on rispayable on demand 
b) Olher boro\/\ainq costs 

Total 

I 
V 

0,774.04 50,211.47 
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Blue Jay Ffnleue Private limited 
{Formerly known as Bfue Jay Finfaas9 Limited) 
Profit and Loss SchdUl8$ for the year ended 31 Marth 2024 

(Alf amo(Jnt:,, :n ' thovsand, unre.:ss olhefwtw Malad) ·-------------------------
20 Oeprecfathm and amortiuUon For the y(tar ended Forth¢ y6ar on~d 

March 311 2024 March 31
1 
2023 

a) Depreciation on Tangible Assets 2,134.45 2:91s.s2· 
b) Oepmciation on Intangible Assets iS,933,64 18.562.28 

Total 

21 Loans written off/ provlsion for bad and doubtful assets (net) 

a) Loss on settlement and Joan closure 
b) Loss on Sale of P90I 
c) Provision against non-perfo1m1ng assets 
d) Contingent prc;ivision o1ga1nsl :;ll;)Odard assets 
e) Additional provision v.-ritten back towards cwn assets 
f) Provisiqn against bads and Coublful assets 

Total 

22 Other expenses 

a) Business Support Services 
b) Rent 
c) Office expense 
d) 
o) 

n 
g) 
h) 

•) 
j) 

Advert!:.ement and Marketing Expenses 
IT ¢XJ)Ctl$C'3 

Legel! anrl professional 
Payment to Audrtors 
Commission 
Rates and taxes 
Trave!Hr,g and acwm1nodaUon 

k) 
I) 

Business prcmotion 
Repairs and ma.intenanc~ 

rn) Communication 
n} Postage and courier 
o) Electricity and water 
p) Printing and &tatiMery 
q) Bvr.ine:ss k."lecallfr,g 
s) 6ank charges 
!} Balance W/off 
u) MlsceHar;eous 

Note;r 

a) payment made to aw.ditors (Exchisive of GST) 
~tor statutory audit 
~tor tax audit 
Mfo1 Certificate 
-for Reil'"'lbursemel"\1 of ei,:pcnses 

21,068.09 

f1':r th• )'ear tndtld 
Mareh 31 2<l2-4 

18,814.80 

, 

116,549.99 
(1,027.75) 

134,337.04 

For tho yGar ended 
March 31 2024 

1',371.57 
2,532.55 

749.30 
53.36 

1,836.44 
8,292.91 

1,39M9 
1,165.98 

607.03 
471.24 

15.11 
487,80 

66,29 

441.33 
490.03 
299.51 

20126~M3 

soo.oo 
200.00 

10.00 

710.00' 

21,480.&o' 

• For tho ye&r en'&d 
March 313 2023 

S:'-,598,SS 

-
22,801.17 

9e.10 
(75,004.33) 

41}J9. 

for'the yGar ended 
March 31 1 2023 

3,27MB 
7,467.46 
1,093.60 
1,667.\)(1 
5,837.M 

12,624.45 
S\0.00 
104.50 

4,338.88 
3,159.15 

87.50 
1,71-4.00 
1,390.57 

j:1 .75 
920.98 

81.46 
1; 6,/,;'i1 

9~7.94 
3, 1 T/.60 

790.,0 
49,306.~7 

500.00 
200.00 

10,00 

710.00 



Blue Jay flnloase Private Limited 
(Form<irly known H !!Hue Jay FlnleaH L,lmlted) 
Profit and LO$t Sehdule, forth~ year ended 31 March ~024 
(All emounts in ' thousand. unless QfherwiSll stated) 

23 Earnings/ (tqs$) per equity share 
Basic and dlluted earnings per equity share have l)een computed by di,.'idlng net ;:,rofit/ [los1! after tax by the \Wighte(l average nomber of 
eq1,1ity shares outstan¢lng tor the year: 

~ot th• )'llaronded • 
A) Earnings/ (los$} per <lquity shore 
---~----------------------.,.:::March311~ 

LOS$ a«ertax (A) • (189,851:86) 
Number of shares at the beglnnlng of' the yest 133, 181,0() 
Add: shares fssµet;l during the y¢ar 206,081.00 
Less: shares during tha yaar {84,797,00) 
Total number of equity shares otrtstern:ting during \he year :154,465.00 
Weighted avetage number of equity shares outs1anding during lh-e 254.485,00 
year-Basic 
Basie and Qijqtod oamlng,;1 (IQ$$) por $hare 

Weighted overage number of equity shares outstanding• Basic' 
W f!iQhl:ed average number of potential equity !'1'atas upon ccnvcn:;,on 
of CCPS' 
Weighted average number of potential E:Quity shares upon conversion 
of ESOP' 
Total weighted average m.imbct of potenlla; equity shares• 

Oilutod o~rnings/ (loss) per shaf"C ~ Pi!lr value of' 1\)() pet $Im-re 

(0.7S) 

254,465.00 

254,465.00 

(0.75) 

For the year ende(I 
Man :t1. 2023 

(123,993.98) 
133,181.00 

133,'181.00 
133,181.00 

(Q.93) 

133,161.QO 
Z24,:i$2.Q0 

13,726.00 

371,28B.00 

Note: The Company ha,s anti-diluted loss per share for the years -endfng March 31, 2024 & March 31, 2023 

Therefore, the diluted loss per share is dlsclosefl !O the extent of basic !oss-per share. 
• Number of shares are in absolute numbers 

J 

(0 
'TRUE 
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Blue Jay Finlease Private Limited 
(Formerly known as Btue Jay finlease limHed) 
Notes to the financiai statement for the year ended March 31, 2-024 
(All ;;1m;,,ml., u, ffnJusand, 11n.lf.ls;s olt':e.nvrse ,<;t::,19dj 

10: Propt-rty. Plant & Equipment (at ~-ost less accumvlated depre-ciat!on) 

Particulars Furniture and ! Computers , Elec.trlcal fittings t 
Fixtures ' Gross Bioc:k 

As At March 31 2021 2,452.73 'iS,215.53 1,358.34 

Additions 107.60" 1,593.06 ' 

~ducllor1S..'adjustm,3,1ts ' i.85 
A,; At March 31 2022 2,560.33 I Hl,906,94 1,358.34 

~itiOns ·-·-·- _ ! 152.69 ' 

0e{11.l::::tbn~.iadjustrnenls I • ; ' 

17,059.S.3 ! rs At March 31 2fi2J 2 • .s60.3s I 1,358.34 
I ' 4.702.34 l :oedu;:;ti,y-,s/Bdjustmont5 ~- ' 

As At April 1, 2020 1.324.53 I 10.363.87 618. 10 
F(.!r th,P, vnar 360. 18 2.952.:l.2 I 221A9 
Oaductions/adiustments 262.99 l ' I 115.27 

As Al: Merch 31 2021 1,-421.72 tl,3f&.1S I no.32 I 
For tM year 27!:>.98 1,565.77 164.15 

Oeducilons/adiusfmoots 1.61 

As At March 3'J 2022 1,701.lC 14,8.80.35 ,'!88.47 

For the vear 722.30 I 88.1.05 121.6fi 

Deducttonsfadiustments ' I ' ' 

As At March 3 T 2023 1.924.00 I 15,763.40 I 1,010,12 I 
As At Marcil 31 2024 2.088.94 ! 11.653.&5 1.100.27) 

Net stock ' " --·· 
As At March 31 2024 47f .39' i 703.64 i 2"58.07 --~-
As At March 31 2023 636.33 ! 1,296,23 ( 348.22 I 

~. 

Office Equipment ' Leasehokl Server & Netviork/ 
' ! Improvement 

'' 
1,906.14 14,860.20 

393.64 141.0.3 
' 

2,299.78 1-4,860.20 I 141.03 I 

' ' . r 
2,299.78 14,860.20 ! 141.03 

50_92 1 
827.12 5,938.07 
490.05 2,606J1 

25.54 ' ' 
1,291.$3 8,544.76 : 3.859.74 

359.37 1,408.66 51.17 
' I ' 

''i,651.00 9,953.44 51.17 
261.53 I 1,374.67, 15.31 

' I . I ' 

1,932.53 11,32fU1 l 88:48 
2,030.81 12,684.71 ! 107.91, 

I 
33.H I 2HL05 2,.175.49 l 

367.25 3,532,{}9 1 54-.55 ! 

Total 

35,792.93 
2,335.33 

1.65 
38, 126.6-2 

152 69 ➔ 
' i 

JS,279.31 1 

4.75-12() i 
19,071.69 
6.630.?4 

403.79 
:z~. 158.t8 
3,829.10 

~ .61 
29,126.-13 

2,910.52 
' 

32,044.65 
29,668.31 

3,859.74 
6,234.67 

~. 

-..... 
(!j":I 

CT! 
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Blue Jay Finlease Private L1mited 
(Forrneny known as Blue Jay Flnlease Limited) 

Note• to the flnandal statement for the Year ended March 31, 2024 
(All a-mow,ts in lhouSMd, s1nJeu atfwwlsr; Melo()) 

11 A: lntanaible Assets ---·. 
Partleulars Software i Total 

i 
Gross81oek ' 

As At Ma~h 31 2021 SB,266-8\\ 88,265.86 

Additions 50,321.79 ,o.a21;79 

Deou.cuons1~c1ostrne~ts -·-~ 
. 

As At Match 31 2022 
·•-' 

138,~.65 1~l3,~67~~~ 

Additions 23,157.88 23,'157.88 -
Dcdud.iornlledjo~h·l'loftts 

. 
A~ At M:frch 31 2023' 162,345.53 162,345.53 . ..... 
Additions· . . 
O'edLic:t!Or.s/adillstM~ts·~----

As At March 31 2024 162,34S.~ 162,3-4$JS°· . 
. .... ,--,,.--..,-,-; 

Oa0rtCiaUt>11 I Amortisation . 
As At Mateh 31 2-021 15.31,;.te 15,31M6 
Fcirtto yaar ..... 13;!91.45 13,29f.4$ 

0.duclions/ad)u$lm"11S 
. 

A!J A1 Marth 3-1 2022 28,608.21 28,£08.21 

For iliE'f vP.~r 18562.28 ..... j8,§6JJ!! 
Deduetlonsladjuirtrricn~ ·-·-~·· .. 

. . 
As At Maret, 31 2023 47,170.49 47 't70.49 

For the vru:ir 10,833.63 18.933.63 

OeductioMlodJu~!mcnts . 
A~ M Maret, 31 211.m 66,104.12 66104,12 

Net 810(:k 

-As A1March312024 I 96,241.41 9&,!41.41 

As Al Ml'lrch31262l I 143,.41{89 143.l11.89 
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8!ue Jay finlease Private Umlte.-d 
(Fom,erly known as Bloo Jay Ftnlease limited) 
Motts to the financial ~tatement for the )H:1:1r endf.ld March 3f, 2024 
(All amo/J/1.ts in • mouS8/ld, untes.~ oltlQJ'wfse. st?todl 

Schedule to the Bafancc Strnet of a Non-Banking Flnanclai Company as required in terms of parag,aph 18 of the Master Dirnc;tion 

Part!cubus As At As At 
March 31, 2024 Match 31, 2023 

Uabllltiea Sid.a: Amount outstanding 
Amount Amount 

Amount ovMdue 
ov&tdUO outstafldlnn 

1) Loans and ac!Vances aw;iiled by !he mm i 
banking fio.ancial company incluS"-'C of 
interest a<:c'Ued the~eon but oot pa,,;; 

a) Oeoonh..1re:. : Secured . 20,000JJ{} 
• unsecuroo 
(Other tharl la!llng wi1hin the meaning of public cteoosrts) 

b) Deferred Credits 
c) Term l,oarrn (from financial insl•!ulior.£ and hanks)- 252,001.63 27£;858 46 j 

c') in!er•=portue l(xlr,s a'ld OOnsN'Ang I e) Commercial Pape~ 
f) Put:uic deposits 
g) Other lJ'.):llf'S \specify ruiturel 5.000 00 5-.000 00 

i) Break-up 6f {1)(f) ~boVG {Outstandln9 
public cteposih inclu,.f,/a of rntemst 
accrned thereon but not paid): 

a) In 1he forrn of Unsecured debentures 
t1) In ihe form of pa:tlys:ecured debentures 
1 e. deben1we5 where there is a sttortfoil iri . ' . 
the vafue of secunty i c:J b<.ner oubllc d"""""lls . . 

Ass~d:tSide: AmQ\lfll Outstanding Amount Outs.tandina 
3) Sreak.-up of loans and Advat'!Ce.lli tncluding 

bins receivables [Oth$r-than ttmse ' 
included In (4) be.fowJ: 
a) Secured . 
OJ U1isecurOO • SS0,628.26 • 

~ 
f:t'fr-~~ 
i-:, I ll:¥,J }.L'\ ''" ! \ ~., ' J ! -4_, \ c, 
\,·.>~-"--- J/?'· 

i 

~ 

--e::, .. ~ 
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4) Break up of Loas:11td Assets and stock on ' I 
hlrn and other assets co1.mting towards 

AFC activities 

{ij Leass assets including leASe rof\tals vr,cer sundry debtors 

a} Financial \ease 
. 

b) Oper3!in9 !ease 
·( ,i) Stuck on him inctuo,ng hire d1mgcs under sundry <::®tors: 

a) Loans wtiwe asset:. r1ava been 1ef.)CSS1SssGC 
. 

b·• Loans other than (,i1 above 
. 

51 Smak~up of Investments: 
Cur-rent lnvelltments: 

1. Quoted: 
{!) Shares. (a) Equity 

. 

(b} Preference 
. 

\i1/ Debentures and Bonds 

. 

\t11/ Ur.its of mutual funds 
. 

{rv) Government Secunl1es 

(v}Othe1s (please specify} 
. . 

2. Unquoted: 
(1J SMres: (a) ·Eq-ulty 

. 

(bl Preference 
. . 

{Ii} oaoeriturns ;md Bones-

. 

(1!1) Urnts- o• rnulual !unds 
. . 

:w} Government S.te!.lmies 

(v) Others /please- spedfy} 

. 

Long Term lnvestntents: 

1. Quoted: 
(i} Shares: \a} Equity 

. 

(b/ PrnfErence 
. . 

( i1) Oeberuvres and Bonds 
. 

\ii:1) Unl:!s. of mutui!II fuMS 
. . 

{iv) Govemrnenl Securities 

~ 
{v} Othel"s {p\eass s-pedfy) 

. 

2. Unquoted: 
{l) Shams; (a} Equity 

{b) Prafaumce 
. 

(1\} Debentures and Bonds 
. 

(lli) Units of mutual funds 
. 

( w} Govemf1",ent Securit!es 
. . 

tvl Ottwn; tplease speciflt) 

Ccrepiises of trade .. ~ .. ·-~ ·--~~-."13.ns (inclWtng ,nteres-t ,&CCfUE!d but !"Ol due) whferl are dscioSed net of provision for oon~petforming assets~~-~ •OO 

;.;icc-000t co-lendl;f'~.i.-~ . .;,-0-f pn:,-,,,rsion on non-perlormmg ass1:tt:s ·Of'I account of co-lending arrangement). 1:;s~{M_:~i\ 

1~•i ~\-;. r;::\1 Gv 1 ;1:.i 
->,\' i,._ 

,-"{ _\ ~· 

\\._~~\ ;_:·--
-~ ,_~-~-

\~~:~-~,-.-- ,c ' 

\y\':;_.,,.., 

--~ 
Qe 
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6) Borrow~r 9N?t.p,-_wlse cl~lf~ien of assets financed a.sin (3) arid (4)-above· 
~- As At March 31~ 2024 A& At March J'!, 2023 Category 

Amount net of provisions Amount. rrot of provisions 

Secur&d Unsecured Total Secu,ed Unsecured T6tal 

1. Related Parties-
{aJ Subsidiaries - . 
(b) Comp,;m\li!s in the-nmegroup - - . 
{c) Oiher r,;if~ttd parties -

2. Other than related parttes 330.626,25 330.62626 333.944.36 S33,I}44.36 

Total 330,626.26 330,628.26 333,944.36 333 :S"4..36 

7) 1nvestor -group-wist dasslficatlon of a-I! Investments (current and ·long•term) in tihatos and securities (both qu0cted and unquoted!: 

Ca¼,gmy 

1. Related Part1e·s-
( a) suosioiartes 
{b} C-o-rnpanles in the $ame group 
(c} Other related ~i0s 

2. Other th.lo related parties-
Total 
- As per A.ccounti 

., -Olher Information 
Parti1.ula;s 

Standard of !CAI 

(i} Gross Non•PffliOiming Assets 
(a) Related partes 

(bl otiwr than - PMJe, 
(Ii) Nal Non-Perlouning -

(a} Related parties 
{b) Other 1han re!ated part/as 

Qii) Assets acquiret"J in satisfaction of deb! 

As At 
March 31. 2024 

Market Value/ B<iokValue 

Break up rn fair {Net cf 
value orNAV 

. 

Provisions) 

As Atj 
Matcll 31, 20o2•f 

163,675.01 

25,281.45 

As At 
Mar-ch 31, 2023 

M:fflet Value-1 
Book Value .(Net of 

Srnak up Of fair 
value or NAV 

PYo-visions} 

-
-
. 

- . 

As A: 
Marcll 31, 202: 

270,50&.2.tJ 

247,106,84 

/,; 
1~ti 

~ 

--c,;; 
~ 



r:A .. ' ( • . 
( 

~~ 
!''""""', \ 

(5 
f'-"'t;; 

~ 

Slue Jay Ffolu;.aise Priva\o UmlWd 
iforme-rly known a:, B!uf! Jay Finlease Urniled} 
(Ari flr/UJU/1(:S m /iu:;usand. unless otherwise Sfi3f0d: 
26 €mo!o~a Stock Option Pian 

FY 23-24 

The E1"'£.!oyne St:x:k Qrit<on Plan jille,j Blv~ Jay Fmi>:ase l 1m,ted Stock Based tn-coolive Plan vr•tr,a Plan' was appro,1ed t !he sl'.amh::,fdas of the Ccmp,,ny 1n !ts 
je,,n • I Number of 6Pti0n$ Graflt da1.0 Vesting J;Ondltlon and I -Exercis6 p.riea Weighted average fa!r value of 

' -Granted ve:~Jng perfOO (Rs.) the opttons at grant date 
ESOP P!ar 7,639 1-ADf·18 100 6,454.20 
ES0P Plan . 31 1-Jul-18 100 6 454.20 
l;:S0PPl8!1 500 7-Arn:i-18 100 ' 6,454.20 
ESOP Plan 300 1-S 18 1G:J I 6,454.20 
ESOP Plan 100 ~-OcHB 23-%-/0% onccmpjehon 100 ' 6.454.20 
ES0P Ptan '"'° 1-AoM9 ol first year (average 100 I 3,200:.00 • 
ESOP Plan 83 30-Apr-19 d(I% of tolai opt<c,n 

;---
100 l 3.200.00 

!ESOP Pb:n S20 1-Jut-19 ,,1raflt), 100 I - 3.200.00 
FSOP Pi:m 50 1:~ 24%-6~ %- t\fl cw1plet:an f-.,---s--- 100 _ i 3.20-0.0IJ 
r§op Plan f.81 '1-0ct-19 cd se-conC: yt-.ar{;;W,,cl<}G r ,00 I 3.200.00, 
~ -t- ., .. --·--
tES0P P!ari I 

,~ 1-Nov-19 30% of total nptio!• ~c:io ::,. 200.00! 
/ES0P Pb.tf 

3~ 
't-0E.❖i9' grent). J:= 100 --t- _ - _____ faOQ;£Ql 

lES0P Plan I 1-Am-20 -0-3:9",{,on corroe1lo11vr ;00 7,524.00 
H:SOD Pla:1 Ul32 1,0cVi:0 third year (average 23% 100 1,952..60 
iESOP Plan 300 Hiov-20 cf tot.a! option .gra!'lt) and 10-fl 1.9.52.20 
'ES0P Plan 500' 1•feb--21 0·-34% on comolelion of WD I 1,952,80 
!:SOP Plan 200 1-Mt'-21- fourth year {aver~ 7%- lQQ i t.545.71 
€SOP Pia0 200 1-Mav-Zr of to!al orrtbr: urant) --~--- ~.54-6.13. 
ES0P Plan 2.500 1-Jd-21= - 1(10 

--
1,546,98_! 

ESOP Plan 1,000 1-0ct-2'1- f--- lC,0 I i,548.24:i 
ESOP f'krn T 200! 1-Nov-2t j -fo?1 1,5,H!.00:1 
E.S0P P-hrn ' 260! 1·.!9rt-Z2. I HliJ ! 1,548.661 

~ .g_•-· 

~ 

--~ 
,:;:, 
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Fair vatue- of share options granted during trn! year-
The fair v:llve of optf(lfls granted is esti~ed usMg the Black Scholes Opt-on Pncing Moder attot appfyirig ti",e key assumption which are tabulated below. 

Inputs In to the pncing model 
Particulars Weig.hte'd Average Weighted Exercise E:cpocied Olvldtmd yfeld Rlst.-fres lntere-st ·rate{%) (refer 

F,JJr value of option Awrege price (Rs.) volatility (%) note 'b' below) 

(Rs.) sh:ue price {%) (refur 
{Rs.) note 'a' 

betowi 

0""on ,.,ant,td durh,a FY 2020•2t 1.776.22 1.B.3ttiS 100 46-50 

Option grar'lted during Aprff 2021 1 .545]1 1.810_15 100 U.Hl%- . 6.52%-7.01% 

I 18.45% 

Option wanted durlng_·May 2021 1.546.13 1.610.15 100 H.12%· 6.55%-7.01% 
18.32% 

!Option grante,d during Joy 2021 1,546.98 1,61"Ci.15 100 17.02%- . 6.61%--7,08% 
18.12% 

!Optkm g<anted during OctQber 2021 1,548.24 1,610.15 ,oo 16.93%- 6.70%--7.10% 

' 
18.00% 

!Optkm granted during November 2021 '1.548.66 1,610.15 100 17.03%- 6.73.%--a7.10% 
17.98% 

Oplion -gran1~d during January 2022 1.548.66- 1.610, 15 100 1-7.12%~ . 6.78%-7.11% 
17.80'¼ 

Notea: 
a) Vo!at!lity Is approxifYlated at 1.5 times !he avera,ge vclatiltty of .Nifty Index fOf the previous 4 )'eaf5 
b) The ns!c·free rate considered for t!m calculation is interest rate applicable to- the imphed yield o'f zero ooopon government s«:urilies 

~ 
/4sEP~~. !'.~~,,.\ 

/if"( 0 \"'. 
\~:\., <'l__ .•• ~.~ ··-"-\[_/)r:! 
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Movement In share or,Uons durlnn the vear 
Particular For the year &oded for the year ended 

J:i March 2024 31 March 2023 

Nrimber of opUon Walghted - NumbOt' o f Weighted 
{Nos.} awraga fair option average fair 

value of lho (Nos,) • vah~ of the 
options at options ' grant date grant date 

{Rs.f>w (Rs. Per 

share} share) 

(:} Ouistanr:!ing at th-e beginning cf the 13.726: ~ 3. 72£..00-t 13J2o 13,72& 

"'" i 
ri) Gr<1at[ed CUf1(19 th;'t year - -f 

(~i) Re·,ersal of Erro,~vs!y Forlelte1 nii - -! l earlier years ' I 
• (l,i} Fcrle<Md d1.lfl~C the year -i _, 

(iv) Ex€rCised- i'.lur the vear - -! ·l 
7 -; 

(v) Ou!stand:ng ;tl t11e <1no of !he year U,!26 nJ2'6i ·1·-y,51 13,7?6 
! 

·'" ,. i 
(,f) Exa.-c1ssbla at the er:G of the }Ear 11,726 13,726.QCH 13.726! 13.726.00 

I j 

WeigNOO average remair11ng contractual !ife of Of,'faJf·,s. ovtstan:Qir-.g ei,- at year end l'S 4 years. 
During !:hf? year- ended 31 March 2023 and 31 March.2024. there was m ?impfoyoo stock comoensatiol'l 
eJq)SnSiJ. 

~ 
/~~~ 

1:.,~:::,.,::. _:_f!11;·., 
•'.·/.·~' ,,•\ ,, f ' J •, ,,'~.' 
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8h,te J:q flnkuse Private Umlted 
{Formerty known as Blue Jay Filliene Urnltel;l) 
Notff to Uur firtom;i<JI statement ror the year ended March 31. 2024 
(All smoun/$. in • f/;(,,usam), llhlH4 .0olh

6
o,...,;;;;""-:::.~••~•;.... ____ • _____________________ _ 

21 bisclosurt of AnalyU~ Riitios 

Sr. No. R.iuo· RtHon for \!ariartce 
"I• Variance 

r--
Con'\paiiy i1_1 in tho bl,!$~ o( P,-oviding foanS ,iaj ad;.a~: 

1 Trade Re:;e·rvab1es T !Jl'nover ~ai1o NIA lhemioro th·1s R;;uio !s not appl1cable as there is no credit sal&i.. 
1:-,,........ __ 

Company is in tho business· Of providfn·g tci:ir\S. and' ~varu;;q,, 
2 lnvenklry T1,1roover RatiO NIA lheretore this Ratn.:i is. not applicable as thtJre is no stQck. 

Current A.,;sA!s rutva rffl.JC'-lfSvbstori-tr»l!y piiffiarily due kl 1owe 
3 Curreri1 Ratio 120¾ 

own book AlJM as t;0mpared to lasl year. Further Compan~ 
AUM redvcing due lo l9an repqyments. 

Duo to·k,,$ies "during the year there 1s· ledOCtfoo in Shaiel'ioldar'! 
4 Deb! Eqoity Ratio -360% Equity. roris('l(')ui.ntly thit ra!io has lncrnasod. 

. Ou¢ lO decrease In revenue from operation and lncttase in 5 N01. Profit Raho 337% 
IOSS"1$ during the yoo!.:.__,_ . 

6 Return on t:quity Ratio ~51% 
Due lo dect-rl&:10 in rev\1nua rroni operatl(>r'1 a.M inetease in 
k)sses during lhP year ---- . 
Ou"e lo inr.rease h ·1:.s1T diirinq the year. 1 Deb! Ser,.,·,ce Covar,qga, Rati<' ◄ SO% 

~--·-T rode ~able Turno,,.er Ra1io ~28% NA 
Due to CU';lcrea.Mt in revenue ·rrom operatloh and ~se1n 

9 Return on Capfta! Employed 430% losses d1.ttlno the year. 

10 Nel C{lpi!sl Tvmover Rato .. 119% 
Due to roductiOn In current 8Mels more than reduCfioo In current 
Habili!les. 
Th.ere arc l'!(l ehort <10d long lerrn Investments, therHrOfe this 

" Return M lnves!rnen! NIA ratio is noi app!iaabfe 
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Blue Jay Fin lease Private limited (Fonnerly Known as Blue Jay Fin/ease Limited) 
Significant accounting policies and 11otos to the financial statements for the year onded 
31 March 2024 
(AIi amounts are In Thmisand, Unl~ss otherwise st~ted) 

28, Employee Benefits: 

D1ring the year company has r:c,t prnvided the !iabilily of 910\1.Jity on the basi~ of acti.iarta! valuZJ:tion as per 
AccounHng Standard· 15. lhf! cornvnny has calculated tre actual fJ!ure liabHity of gratuity for employees on 
acu.ta! bc1?!5. 

Compnny has not provid~d tho !e,w<; ,~ncar-.hmBni provi:,lor. dwing !hn yMr and any future H:ablHty will lr•H'.11 
as expen$~ as ;;nd when OCcurred 

29, Related party transactions 

LI$( of related parties nnd relation::;hip, 

Kshilij Pufl• MaMgirlQ rnmc!or 8 .. Chie1 Exec11llv~ Offa~(;r 

i) Transactions during the year: 

jNit~Ure of transaction 

. !·· ~~::?-~!r.!i'.remuneration -· 

•• ·Name of related 
Party Fo~~~~1~~~'.;~::d J ~o~~~~~~'.~:r 

....... 7.228AO l_ 5.378 40 

2) Transactions during the ye2ir: 

[

·N .. atUre o.1 1 •. ~--Namo of.Rekit€(i'j"'"if;fl1sod 
transaction . Party \ During 

, the Year 
.. .. ·-··•· . . . . I FY-23-24 _ 

Debt __ .... _J f(shrliJ Pun : i5293.7b 

NoU: T/10 above remuMrotior, 0Kcludes oxpemdituro toward.fl gtatui/'y and compensatoct absem,r;;, sim ... B 
!he Same are bated on the ec/uari8i' vahmtmn of the Company .1s a whole, 

3} Balance outstanding as at tha year~er:d: 

Name of related 1 ·As "A."1--.,----A"•~-- 'A't 
pnrty . j Ma«h 31, 2024 March 31, 202~ 

Kshilij Puri Nil 

Nature of transaction 
~-----L 

Employee bQ:u:,f;I pay;;ib!e 1 NII 

30. The Company has a process 'v'ltiereby perladtcaBv all long-term contracts are asses.,;ed for matArt:.:il 
foreseeable losses, A; the year end, the Cornpany has, revie-wed and ensured lha1 adequate provision as 
required un.jer any !aw I accounting st~rndards for mr:terial foreseeable loss.es on such long*term 
cor1trBGtf' has beef' made in the book:- of account ·The Company does not have any derivative con:racts 

3·L Earning/ expenditure- in fornigr curre·ncy 

\ 
I 
// 

, ,' ,~ . 

1',", ···- C()Pi 
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Slue Jay Fin lease Private Limited (Formerly Known as Blue Jay Fin/ease Limited} 
Significant acco1uiting policies and notes to the fin~ncial statements for the yoar ended 
31 March 2024 
(All amounts are in Thous•nd , Unless otherNise stated) 

32. Disclosure pursuant to Rr,sarvm Bank of India Circular OOR.N!lFC (PO) CC. 
No,102/03.10.001/2019N:W ctated 4 Novcintmr 2013 pertaining to Uqu!clity Rlsil Management 
Framework for Non-8.:tnking Financial Cnrnpanies. 

(i) Funding Concentration h"sod on si,gni-fic:lnt counterp;u-ty (borrnwlrig-1,) 

Notes: 
a} Slgntt!r..ant counterp~ny is (j~ dehned in RBt Circu!ar R8f/2019-20t86 OORNBFC (PD} 

CC.No.102/03.10.001/2019·20 daieC: 4 Nevembcr 2019 on Lquid1ty R~,k Management Frnmeworl<. for 
Non~Banking Financial Cc-rnponies and Core lnvesto,ent Companies. 

b) Face Value of 0~1tstariding amount considered 

Iii) Top 20 large ct•poslts 

1·si-No.· j·· ......... -·-·- • Countorpor>y. 

Not applicable I .. - ......... . 

St No. Amoum of top 10 borrowinge; 

h.1.6000,00 

{iv), Funding Concentration based on significant instrurnentfprQduct. 

As at Mar~h 3'1, Z0:2:4 _,__ ----•W~•- -----· As at March 31, 2Ql3 -·· j 
Arl,oUnt "/4MT<>t~f'··:- Am·outit"' ··"%ofTata1"] 

_____ ,Habllltie3 _ --···- -----+~"4~b~l~llt~l•.c•...._.,• 

2.77.64~.41 57.28% , 

.... ..J 
i 

20.000 413% I 

(vl Slock Ratios: 
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Blue Jay Fin lease Private Limited (Formerly Known as Blue Jay Flnlea$e Limited) 
Significant accounting policies ancl notes to the financial statements for the year ended 
31 March 2024 
(All amounts are in Thous~nd, Unless otherwise stated) 

I 

•w""' '~" • • .--. 

b)Nonwconvertlbla debentures ~o~Q_!-~-31 rna1uri1_y_ !ess_ t~~n 1 y~~r) -~s. ~ % of to~_l _~-~-~!!9 _ __!,u"~~s 0.00% ___ ,_, __ 
bJt:-!cm-coDvertiblc1 d~~~-ntuns;s (original ino!uriiy less than 1 year) fl!i a% of t9tal ttabiliHes 0.00% 

0.00% b)!:!~~:_~convertible debentures (origi~_~_!-~aturity h!S$ than 1 year} as a 0/2. of total assets 
""""" 

_____ ,, __ 
.,. •• ----··-·-· -.---

c}Other Short•term liabiliU8s a$ a %of 1otal public fun,c;I$ 0,00% -
c)Other ShorH~rm !labllili~s• a:i. a '% or lptal Uabi!iUcs 99% 

c)Other Stion-term llabil!t1.es· as a % at total Asset 112¾ 
- .. •<e,••••~ , .. 

; ·Olher ShoriMterm ftab1frt1es represents current J1abifrlles as at 31 March :t024 

(vi) Institutional s.et~up for liquidity risk management 

Tla:i Company-s Board 01 D1rec1ors has the overall responstbi!ity for the establis!1ment and oversight of the 
ri~k management framework. The Goard ol Directors has estabtlsheQ the As~el and Lial;li!Hy Management 
Comniltlee (ALCO), which is responsible for developing and monitoring risk management policies, The 
Company's risk management pohc~s are established to identify and an&iyse the ris.lcs· lacecj l)y the 
Company. to set appropriate risk limits and controls, and to monttor risks and adheren® to limits. 1he risk 
management policies and systems are revievved regularly to reflect changes in market conditions and the 
Company's actfv1t!es 

33. Dieclosure os per format pres-cdbed ur,der notification no. RBl/2021-22/31 DORSTRREC. 
1112104048/2021-22 fo• the year andad March 31 2024 

--•-·•-- ....... 
' 1 I 

I ' l;xpe>-s\,lre tq I Exposure to 
accounts classified I accounts 

I as Standard Of (A), 
Of (A) amo~nt classified•• 

I consequent tn 
aggregate Of (A) amount 

pald by the Standard 
Type o1 

' impleme-ntaHon of debt that written off 
borrowers consequen1 to 

borrower resolution plan - !:flipped into : during the during the implementation 
Position as at the, NPA dtiring hall-year 

half~year of resolution 

-end ()f the previous 
tho half-year : plan -· Position 

half-year (A) I as at thQ end of 
I this half•yaar 

,,__, ___ ,, .. --. .. ··- -ersonal 
1,23.R&,097 14,21,27'.? 0 

'p 
o<.ms .. __ L 

:-Co r;:;-0rale 
?rS◊r'IS~ ~JI 

Io 
, M 

f which 
.SIIIEs 
thers C 

T otai 
" 

·~"'"'" 

-·--

13.05, 11,463 1,89,20,984 0 
- '···---·· 

, __ ""- •- ' 

"' 
14)8,99,560 20,342,255 

~ M, definad in Section 3(7) of the: lnsolvoricy and Benkruptcy C¢de, 2016 

11525461 8,62,646 
. ' 

107403270 2,31,08, 193 
...... ,~ 

I ---···· , ..... 
11,S9,28}21 2,39,70,839 

I 
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l!ll"Blue\lay Fin lease Private Limited (Formerly Known as 13/ue Jay Fin/ease Limited) 
~ill Significant accounting policies and notes to the financial sta1ements fQr the year ended 

31 March 2()24 
(All amQ~nts are in ThQUS~nd, Unless oth•rwi$e stated) 

cc-lending arrangements, The interesl inct;me is aJso booke(J lo the ex!e11t o-f the Company' share. In 
addition to interes! income, the Company also earns servicing fe-0s towarde: varlou-& services rendered by 
the Company in rela!ion to lhoso arrang8rn<:nt~ including mimagerner•ts of the collection$ and recoveriei. 

Ai ;it March 31, 2024, tt,e portfolio under e<:~leriding Qrrangements is Rs, 100,212,506 {March 31, 2023: Rs. 
736.498,549) of which lhc Company":s share is Rs.'260,0.59,832 (March 31. 2023: Rs. 417,711,623) a• 
appearing in lhe Cornpany·1 books, • 

As per the Jg_reenHmls entored by the Cdrnpany .vith -qo·!cnders, thv Ccmpcny has proYideQ perfqrrn~nt;ti 
security in the form of fixed depasi1s and :":ecur:ty denos!t to thf'l eo-11":nders .timounting to Rs. 92,40-0/
(March 31, 2023· Rs. 1•.534.687) 

Furtner·, !he Company has an arrangement wi!h a Co-ltmders where if the lc,ms gNon to cus1omers under 
i;,c.Jending arrangern~'f1t1:1 i::ros~es 90 days.'120. days past due {DPO) (d&ptmtJing on the arrangement witll 
Co-lenders) then the· Company has ar obligation to p □y out$tan<ling principal amounl on the loans subject 
lo maximum of performance seci.lfily given hy !he Cermpany fn the form of fix1::d deposits {Le. Rs. 92400 as 
at 31 March 2024 (Rs. ·14.534,6~7 as at 3i Marc:h 2023)1 

b) Ll!igetiqn 

rhe Conwany·s penQing lax l1h{JaHons comprises c!3ims against the Company t!Crtaining le pmeeenlngs 
per1ding wl'.h income tax authorities aHno1mting lo Rs. 62,556,513 (PreViQus year 63,21371240). The 
Company has reviewt::;d all rts µeflding i1liga1;or1s and proceedings and has a~equately provfdad fQr where 
provision~ are required and dlsc!osed \<IB wntnmmt liatiihhes wh€,'/rE:, app!lcal)!e, in its financial statementi, 
The Con~pany does not expect the q,lk.:ome t)/ thesfl ~,(oceedlngs to have ;.3 rnalt:rlalty adverse effect on 1ls 
hr.,;ir\Cial ~ti4ternAnts 

35. Th,e Company has an ;n-house teom wh-ch works on the development ond maintenanc;e of Loan 
Ma!"'lqgement Software (LMS) .-ind Loan Unginaticn Software (LOS). Gne of !he main activitte~ of such 
empJcyee.s is dov¢!oprncnt of 'he Con11):➔ny·:. l.MS and LOS for its t;urrenl ond future business needs. 
Tho Company estimates tf"le limos spen1 ty employee on such devolopmenl 1:ctrvities ba~d on var\f.;u!
rnoduk~s developed arid mpl8me:-,t8d an i n'.h~r intP.rnal estims:tos Accordingly, the co-si of tim& spent by 
such en1ployees is ca:Jilal1sert tJ inlariqib!e assets. 

36. Unhedged foreign currency Exposure 

The Comp;my rloA.C:. :i()t h:'tVI>- ~-iy tJHh••ldUf'-0 foreign CUff"1PCY exposure or, al 3~ MDrch 2024 and oo at 31 
Marer, 2023 

37. No funds have beer. advancec or lo,:vied or ,1.,,vesleu (eitr,t;r from bonowed funds or share prernlum or 
any 0!her sources or kind of tv1ds.} tiy the Ci)rnpany to or m any olher person or entity, including foreign 
en1i1y {"lntcrrnedit.'lries") with the underslondi1117, whether recorded in w!i!ing DI otherwise, tnat the 
!ntermc,d:ary shall !f;nd or irves! in p~1r1y itient-i-fied by or on b.;ihalf of the Compariy (Ultimate 
8eneficiar1e5 ). 

I he Cornpany has not recewed ar:y fund frc•m <1ny pc1rty (Funding Party) with the understanding that the 
Company shall whtt;ther, d!re,;tly or indirectly 1m1d or invest in other person\i or enlily identified by or on 
behaif of th,; Compa11y ("U!brnat'<l BP.nelict,,r,et,"} or provide a1)y gi;aranlee, s~c1Jrity or the !ike on beh~!f 
of the U!1imHh.:~ Beneficiarres 

(/(~ 
~ .. \i 
'' , 

. 

TRU 1 cr·,ov 4£ ,_, 'J" " 
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Blue Jay Fin lease Private Limited (Formerly Known as i;l/ue Jay Fin/ease Limited) 
Significant a<:oounting policies and notes to th& financial statements for the year ended 
31 March 2024 
(All amounts are in Thousand , Unless otherwise stated) 

38. In opinion of management, the realizable value of wrrent assets, loan & a\!vances as at March 31, 
2024 is at least equal to amount at which they are slated in the Balance SheeL 

39. The Previous year figures are regroupedlredassified wherever considered nec~ssary. 

40, The Company's net owned furnJ~ ~son 31st March 2024 have been decr~ased to !NH •3.16 crores 
which ,9fter being adjusted for intangible asset$ is INR "12.79 cr9rea, 

The aforesaid dt:crease has been arrlvec due to the IQsses s1.1fferei;i by the Company at the lime of 
COVID-19 pano,m1c wherein the Business l,oan Undertaking (i.e, business of providing of unsecuIed 
loans to MSMf- businesses) of the Company had been significantly affected 

Fur!he1, di,Jr!ng the FY 23, the Company started the Equlpment Finance Undertaking whereby !he 
Comp;my provided loans for acquisition of machinety and ~quipmcnl and generated better results as 
compared to lhe Business Loan Under1akino. 

During the F'i 23, the Company decided lo merge the Business loan Undertaking into Mis, Stride One 
Capita! Private Limited, a NSFC company arid retain the Equipment Finance Undertaking for 
mofntain!ng olt its. fooo3 on the iaid residua! undertakiny, :i.lnca !ll~ :Stride group has bean $Upport1ng 
the Company with !he funds infusion, 

In pursuance to the same, the Company had applied to the RBI vldo application <Jated 19th December 
2042, for oblaining their consent to proceed with the Demerger lransactiQn and accordingly, the 
Company had obtained the prtor approval of the Reserve Bank of India vide 1heir letter reference 
nurnber S~97/ CMS-V/05.02.281/ 2022~23 dated 2·1 June 2023. 

Furthe,, the Soard of Directors of the Company had in !heir meeUng held on Marc;.h 26, 2024 approved 
the schem$ of arrangement to merg13 the Business Loen Undertaking of !he Company wm, Mis. Stride 
One Capital Private limited, hav,, filed the first motion application to National Company Law Tribunal 
on 28th March 2024 We expect the sam• to be complete<! by March 31, 2025, 

Het1ce, the Company has svfficient funds to dlschorgc its liabmtiea and other debt obligations as are 
required ln the ordinary course of busine~ has~ the support from the Resylting Compamcs- ond lhQ 
collection efficiencies of the Company 

Also. the ret owned funds of Equipment Fino nee Undertaking is NR 3.12 crores as on 31 March 2024 
which is proposed to be retained by the Company pursuant to the scheme of arrangement filecl with 
thii>NCLT 

As per our Report of even date attached 
For Ag!wal & Associates 

Chattered Ac-e-ountants 
Firm's Registration Number: 000181N 

(P,C. Aglwal) 

Partner Membership Number 080475 

Ptace New Deihl 
Dote: 3o-D6-262\{ 

Ul)l:I'✓: 29o'i:/o~7Sr3V..F/.YiRCf/Ji. 

Kshitij Puri 

Managing Oiroclor and 
Chief Exec;urivo Officer 

OIN-05293149 

Place: New Delhi 
Dale: 3D·Db -c'62'{ 

Sarbvir Sin9h 

Director 

DIN-00509959 

Place: New Delhi 
Date :so· Dir Z d2'-i 



~ 
1119 

ANNEXURE-0 

1z1ploan 
REPORT ADOPTED DY THE BOARD OF DIRECTORS OF MIS BLUE JAY FINLEASE 
PRIVATE LIMITED ("COMPANY") IN ACCO!t,DANCE WITH THE PROVISIONS OF 
SECTION 23ZO)(C) OF THE COMPANIES ACT, 2013 READ WITH RULE 6(3)(VI) OF 
THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 
RULES, 2016 IN THEIR MEETING IIELD ON TU£SDA V, 26TH DAV OF MARCH 2024 
AT 05.00 P.M. AT 809, s·m FLOOR, PADMA TOWER II, kAJli;NDR.A PLACE, NEW 
DF:I.Hl 110008 

l. Backgi-ocnd: 

1.1 The proposed scheme of arrangement ("'Scheme") pmvides tbr demerger of Demerged 
Undertaking (as defined in !he Scheme) of Mis Blue fay Finlea.se Private Limited 
("Demerged Company'") wi<h and into Mis Stride One Capital Private L,imited 
("H.esulting Company-2") and in (;Or1sideration thereof, Mis Stride Fintrec; Private 
Limited ("Resulting Company¥1"') (bcin(4 holding C'.Ompany of Resu/tirtg Company-2 
and havi_n'g deep commercial interest in the Resulting Comparry~2) shall issue its Series 
AJ CCPS (as defined in 1he Scheme) to the equlty shareholders of the Oemerged 
Company (other than Resulting Company- I, being an existing equity shareholder of the 
Resulting Company-\) whose nairn:::s are recor<led in lhe regi!lter of mcmhr,rs of the 
Dcmcrged Company and/or in the n:gistcrtlmJex oflhc depository, as the l:1l,"iC may be, 
as ◊n the Record Dale (as de/med in rhe Scheme) in accon.lancc wilh the Share 
Entitlement Ratio (as d,:fined ir1 the Scheme), under the provisions of sectioos 230<.?.32 
and all other applicqblc provisions, !f any. of the Companies Act, 2013 ("2013 Act") 
read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
("M&A Rull"") and section 2(19;\A) read with section 2(41A) and other relevant 
provisions, if any. of the Income Tax Act, 1961 read with the nil~s made thcr~undcr 
/For the ~wke of brevity, ])emerged Company, Resulting Company•/ and Resulting 
Compony-2 are hereinafter collectively r-eferred to as ''Companie.s"j. 

I 2 In accordance with the provisions of seciion 232(2)(c_\ of 2013 Act read with rule 
r\(3)(vi) of M&A Rules, directors of the Company are required to adopt a report 
explaining the effect of the Scheme on key managerial personnel, directors, promoters 
and non"promotcr shareholders, depositors, creditors, deben1ure holders, deposit trustee 
anJ debenture trustee and cmp!oyees of the Company, as the case may be. 

2. Oncuments reviewed: 

Draft Scheme, duly initialed by the Chairperson of the Board for the purpose nfidentilication. 

3. Rational for the Scheme: 

The Demcrged Company is. inter-a/ia, engaged ln the busine,Ss of• 

(i) pm-. iding limcly and acct'5sibl::.: unsecured bu;;ine.s.s loans to micro, small and medium 
enterprises (MSMEs) through digital/ online mode, co~lending in partnership with banks 
ond other financial institucions.. working cnpltul f'mc.nc.ing and material procur-¢mcnt 

BLUE JAV FIN LEASE PRIVATE LIMITED 
{Formerly known as Blue Jay Fin/ease Limited} 

CIN No, UG59!0Dl1996PTCOS3130 
Flat No, $09, Padma Tower II, Rnjendra ?lace, New Deihl 110008, India 

Phone: •1-91"011-43109577 I Em~il: cornpliane-c@Zfploon.com l Websftc: www.ziploon.in 
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1z1ploan 
financing, to support their growth and expansion ol~jectives Le .. f';usincss Loan 
Undenaking: and 

(ii) providing secured loans for acquisition of machinery and equipments i.e., Equipment 
Finance Undertaking, 

The COVID- 19 pandemic had significantly affectcQ the Business Loan Undertaking ()f the 

Demerged Company us c result of ,:vhii;h the Dcnu.::rgcd Company faced unprecedented 

challenges indudln,g incrca~c<l risk in default. i1H;rcasc<l non-pcrfmming assets, tightening 
of the lend mg staiidards. liquidity rnnstrain1s etc. which resulted in losses to the Dcmcrgcd 
Comr,ary. 

In order to addrCss the situution. certain loa11s that were deemed llncollectible M 

irrccovernhlc were \.vriltcn off frorn the hol)ks of the Demcrged Cmnpany and the focu~ of 
1hc DcrJ;crgcd C'0mp:rny in('r1•n-:,~rl more on collections and r~covcries. 

rw1hcr, to regain the strength, the Di.::1rn::-rtcd Company staw.:d the Equipment finan<;.e 

Um.krtaklng \\hereby th1; Dcmcrgcd Company provided loans for acquisition of machinery 

at1d equipmen1s and generated beuer results as compared to the Business Loan l.1ndertaking. 

A.s there are differences in the approach ofsoun,:ing. underwriting and target segments of 

1311sincss Loan Unde11aking and Equir,mcnt Finance Undertaking, therefore, considering the 

foct that result~ in Fquiprmm1 Finanf:t! Undertnking is better as compored to e:usiness Loan 
Undertakini?. manag~me,11 of the Dcmerged Compnny decided to focus on the Equipmtnt 

Finance Undertaking solely 2md proposed 10 Jcmcrgc it3 Om;im;s:,; Loun Undertaking with 

and Into tht: R1::sultlng Cumpuny·2 \.Vhich !S, fmer-alia, engaged in providing unsecured 

husiness loans to small and micrn husint;•,:c-;es. 

The proposed dcmergcr of Business Loan Undertaking of the Dcmcrgcd Comrany with and 

into the Resulting Companyri2 is expected to achieve the following, benefits: 

(:-1) Cnn-.o!idntion of hus:ints~ or un.sccurt.:d business loans to micro, small an~ mediurn 
cn1crprises \vith and int() the Resulting Cnmpany-2 which is engaged in s:imilnr line of 
hu~iness. lesding to better administration and reduction in operatioM,I cost dut: to 
synergy in opcrntions; and rn.1inru1li1:11ion. smndardintion and sirnplilication of 
hu::;iness pri.iccss. 

(h) To e11rihle- !he Dt"merged Comrany io focus and enhance its Equipment Finance 
Undertaking oi)e-ratinns hy s.!re:arnlining !\fit'rations ~nd consequently. ensuri1111, better 
and more e1ficien! man11gcmen1 ;md husi,wss devek)p1nent. 

BLUE JAY flNLEASE PRIVATE LIMITED 

(Formerly known as Blue Jay Fin/ease Limited) 

CIN ho: U559100Ll996PTC083130 
Flat No. 809, Padma Tower II, Ha1endra Place, New Oelhi 110008, India 

Phone: +91~011-43109577 I Email: complfance@Z1ploan.com I Website: www.ziptoan.in 
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(c) Creating oppmiunitics for pursuing ind~pendcnt growth and expansion strntegies in 

the segregated busim!sscs. 

( <l) increasing efficiency in management, control and administration of the affairs of t,he 
Companies. 

(Y) Enhancing operational efficiencies, enst,ring synergi{!s through pooling of lhe 
financial) managerial and t1;ehriical fesources. personnel capabllitics1 skills, expertise 
and techmJlogic-s. 

'll1e c;onsidcrution (a:. defined in Clause· 23 injl'a) for transfer and vesting of Demcrged 
Undertaking with and into the- Resulting Company-2 in terms of this Scheme shall be 
db:chargcd by Resulting Compat)y- I since• 

(a) Resulting Company-! is holding the entire share capital of the Resulting Cornpany•2, 
and therefore, having deep commercial interest in Resulting Company-2; 

(h) the business of Resulting Company• I is inextricably linked with the business of 
Resulting Cornpany-2 so much so that Resulting Company~2 cater to the funding 
rcquiretnetlt of the clients ofRcsu/Ling Company-I; 

(c} Resulting Company-! has higher equity value in comparison to Resulting Company-2 
;:md the initial public offer has also been projecte,1 in Resulting Company-I: 

(d) for the busine~s of Resulting Company-2, Rcsulling Company-I provide lech platform 
for Resulting Company-2's :ioirowers, generate leads, etc while Resulting Company-
2. only source the borrower:; by providing them the husiness loans; 

(e) for long~term suctc.'is and sustainability oft he business group in the rnarkctplacc it is 
incumhment to enhance shareholder value and ensure their smooth exist when 
ncct:ssary. 

4. Consideration: 

Upon this Scheme hecoming effective and in consideration fof' transfer and vesting of the 
Demerged Undertnking with and inlo the Resulting Companyv2 in terms of this Scheme. the 
Resultjng Cornpuny~! (bei111, the holding co1rrpany of Rt1sulting Company•2 and having deep 
commercial interesr in the Resulring Comp1my~2 owing io the husinesses of the nvo heing 
inextricably linked wirh each orher) and accordir.i;?,ly. a resulting company in terms of the 
provisions of section 2(411\) of the !T Act, shall, without any further application, act or deed, 
issue and allot its Series A3 CCPS, credited ;is fully paid-up. to all the equity shareholders of 
the Dcmcrged Company (other than Resulting Company~l, being an e,<isting equity 
shareholder nfthc Dcmcrgcd Company) whose names are recorded in the regisrcr ofnicmhcrs 
of the Dcmcrgcd Company or register/index of bcndiclal owners of the depository, as the 

BLUE JAY FIN LEASE PRIVATE LIMITED 
(Formerly known a, Blue Jay Fin/ease Limited) 

CIN No, lJ65910Dl1996PTC083130 
Flat No. 809, Padma Tower ltr Rajendra Place1 New Delhf 110008, India 

Phone: +91.&011·43109.577 I Email: compliance@Ziploan.comIWebsite:www.iiploan.in 
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ca~c may be, as on the Recore Date, or to such i)f their respective heirs, ex~cutors. 
a:lminisirators or o!hcr lci:al reprcscniative or 01her succe~son, in title a!> on the Rcc11rd lhtc 
in rhc followlng manner: 

"0.38369 fully Jlllid-1111 Ser/i's .-t 3 (,_'C'l'S or Rs /()/. (Rupee.~ Ten 011~)') au:h o/' Rt!Stdfill)!, 

( 'nm1mny-J is.,·u,·tl at a 1wi:111i11m ,,f N.\·. 6, J ]ti/- 1'R1111e;;s Six /'}wu5mtd Om.: Hundred ond 

Fi111 /1' 011/v; eud1 to rhc 0111ity .\/11n·eho!tlers ol rhc Unm·1;,tt'<I ( ·ompcmy •• 

5. Effect of Scheme on stakdrnldcr.( of the Company: 

['''•'•"""•"• -•-----··------·- ·1 --"··"·-······-··-----.. -------------~ 
LS. No._ . Particul:lr, ···r' -·--· . Effect ......... _______ J 
• 1. Key !'-.fnnni\L'l'ial , -~o cfft:cL pursu.:im rn the Sdwmc ht.'C()ming cffoctive,, 

Pcrso1111d (KMP) i prtsenl KMP(<.:)nfihe Comp,rny shall ctmtinue to be ihe 
' KMNsi t'.'lf th,: Company. 

Din.::cW!'S 

Promoter 
Shan:l1uhk·rs 

No cffCcl. pl.rsuant lo the ·s~ChCTl1c becoming crfrctiVt!, 
• pre~t:nt din.:ctpr.~ of the C'tHnpany shall cominue to he lhe 

dfrL't.:lt11:, ur 1he CtHnpany. 

Equity Nn cfft:,:L pwrsu;~·;·1(;-,.-h-c-,--,-11e·ii~C .. hcco1l·;·i~~-g cffc<:tfvc, i 

prcs-.:nt pn1111nte1· (;qrnty $hC1n-.,•hoklcrs of tlw Compnn_y 
~;hall conlinuc 10 he the prnmo\i.T t:quity shun:lml<lcrs of 
the Comp,1ny 

; Funh.:r. 11p0n the Scheme becoming cffcclrv1,;. prrnnolcr 
equity shan.:holdcrs of the Company will get Si.;ric~ A3 

i CCP~ ra\' df'fin;·)d in the Sd1('n1l:J of the Rc'.'\ulting 
i C'nmr:my-l 
i ;----t-·--------~- ---•-.-•"'""'"-•·•-·--·---

i Non-prunioti::r F14uity j ;\n dTl'ct. pursunn1 to the Sd1L'.mc becoming cf'foctivc. 
I :ihardH}ldcrs ·- prc_s,tnt prornoti;r 1,.,quity shard1dders. or the Company 

-l. 

Employi..:i.ss 

\hall contrnuc 1ri be..· the promoicr equity sharc!m!das of 
!he Company 

Further. u;1f1n rht~ Sche1m~ he-coming effective. 11on
prnmo1er 1;•quity shareholder" of the Company will get 
Serie<; ,\3 CCPS las defined in t)u, S(.'hemc) of the 
Result in,~ Company~ t. 

On "li1e Sc!i~mc becoming cffeciive, employee~ (lf !he- I 
Company i.:mploy\!d in or in 1-clmion to the Dcmerged 1 

Un<lcrtuking ras defined in the Sclu:tm:) lrnm1;:dintely 
! unor to the Effective Dntc (M d,:/incd in the SchenwJ 
j shall he deemed 10 ha\'c_ become employees of the._! 
I Resulting Company~2. with effect frcim the Lffcctivc 
; Date (us defined in tlw Scheme}, in the same capac.it,: as 
i they \\Crc t:mp!oycd \\ith Di:mcrgcd Company, without 
: ri.n: .. ,~1-~~g__~_or intcrri,1ption In th1.:i_r ,sc,rvic,e ;md with the 

BLUE JAY FINLEASE PRIVA-TE LIMITED 
(Formerly known as Blue Jay fin/ease Urn/ted} 

CIN No; U55910Dl 19%PTC083J 30 
Flat Nu. 809, PmJma Tower ll, R<1Jendra Place, New Delhi 110008, India 

Phone: •91·011·43109577 ! Em;iil; c.e>mpll,mcel!PZJploan.com I Wf!bsil:P.: www.2iploan.,if'l 
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bcnefll of continuity of sc;rvi<;e. ~ml the terms and 
conditions of their employment wl1h Resulting 
Compuny-2 shall not be less favourable than those 
upplkahle to them wilh reft;rcnce to their employment in 
Demcrgcd Company immcdiat.ely pric,r to th~ I;;ffective 
Dntc (as de/inttd in the Scheme) and in compliance with 
the Applicable Lav.•'S (as defined in the ~'{(:heme). 

Further, upon the Scheme becoming effective, present 
employees of' the Company pertaining to its Secured 
Equipm_ent Finance Business Division (as d~fined in the 
Scheme) shall continue to be in the employment of the 
,company on the existing tenns and conditions of their 
employment. 

S.ecurcd Creditors Pursuaiii' to thC • Scheme bee om ing eifecti.Ye, secured 
creditors of the Company will become secured creditors 
of the Resulting Company-2. rut1her, the S<;heine does 
not involve any compromise 01· aJTangement with any 
.'\ecured creditor of the Company. 

Unsec;ured Credi!ors Pursu•HH rn the Scht::me becomlng effective, unsecured 
creditors of the Compall)' will bec:ome unsecured 
crcdi1ors of the Resulting Company~2. Fun.her, the 

Scheme docs not involve uny comprq1nisc qr 

.irrnngcmcnt with any lltl:5.ecured creditor CJf the 

Cornpuny, 

Depositors i Nnt ..\pplicahle, as there are no depositors in the 
j Cornpany. 

Deposit tmstcc I Not Appl icahlc, as there is, no dcpn:sil trnstee Ill the 
Cornpnny, 

Debenture Holders N61 Applicable, as there fS ..... no debenture holder in the 
j C0mpany, 
i 

Debenture Trus:ee / NN Apphc-1hle. ns there is no debenture rn1stee in the 
I Co1Y1p:1ny. 

BLUE JAY FIN LEASE PRIVATE LIMITED 
(Formerly known as Blue Jay Fin/ease Limited) 

CIN No: U65910flll996PTC083130 
Flat No. 809, Padma lower !I, Rajendra Place, New Del hi l.10008, India 

Phone: +91~011•43109577 I Ern.::iil: compHar1ce@Ziploan,com I Website: www.z!ploanJn 

./ 

q::rcoPY 
-""" 
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1z1ploan 
6. Adoption of the n•port hy bonr-d of dircd<,rs of Comp~ny: 

'!11e Board of Direc:wrs have unanimously adopted this report alkr noting a11Q rnnsidering the 
information ~et forth in this report. 

flare: March U,, 2024 
Pl:tct<: DelJli 

ror Blue .Jay Fin lease Prirate Linrl d 
• _,..-..... ,. ' • h(. 

~-,··• -- • 

uri 
M•n•g EO 

93149 
Add: M,3132, DLF Phase 2, 01.F QE 

Gurguon, fhry:rna 122002 

BLUE JAY FINLEASE PRIVATE LIMITED 
{Formerly known as l)Jue Jay Flnlecse Limited) 

CIN No, l<G5910DL1996PTC083130 
Flnt No. S09, Padrna iawer II, Rajendra Place, New Delhi 110008, lndil'I 

Phone: .J91·011-4310957'7 ! trnail: cornpliance@Ziploan,com I Website: \'\!Ww.ziplo.:in.in 
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Before the Hon'hle \'ntinnal Company Law Tribunal, Bencb-11 at New Delhi 

LA. - 197/2024 connected with 

Company Application No. (CAA)-54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter ofScctrons 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 20 l 6 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue ,Jay Fin lease Private Limited 

(Dcmcrgcd Company/ Applicant Company ••l) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Applicant Company -II) 

Stride One Capital Private Limited 

(Rcsultmg Company-Iii Applicant Company -III) 

And 

Their respective shareholders and creditors 

[For !he sake o( brevity, App/ica/11 Camp,my-I. App/icanr company-II and App/icanl 

Company-!/] are /ieraim;fia1· col/eciively referred to as "Appl/crmt Companies"] 

SR. 

NO. 

1. Annexure-A ! 

11\DEX 

VOLUME-II 

PARTICULARS 

Copy of 1hc Scrutinizers' R,port on the results of voting by 
. . . 

Unsecured Crcditorn of the Company through ballot papers 

during the meeting . . 

PAGE 

NO. 

178-302 
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INDEPENDENT AUDITOR'S F!EPORT 

R1;;1port on the Audit of the StantJaiom: flr.1rnc!ul Statements 

iJpinion 

W<: havt' audited the dCcorr,panyinq stancldlone tinanclal staiernents of Stride fintree Priv~te Limited ("the 
Cornpany''), whict": comprise tt11? Bal<1nce sheet &r, at Mafch 312024, the Statement of Profit and Loss and 
r!1c Ctish Flow Stotr1rnent for the year then enrh:.•d, and notes to the ~tandalone f inanciql statements, inclu(fing 
a ~ummary of ~ ignlfkant a( count inq po!idt•s- r,ind other exp!.,:m.:itu1 y info, rnatlon. 

!n our opinion :,nd lo tho bc~t of our infc1 m.:rtion cmd according to the {'Xpl,1nations given to vs, the aforesalQ 
slandalone- fin<rntlol f.lJt{:lments g,ve- (he in!orma!ion req1..lired by tho Comp,:rnies Act, 20J3, as amended(''th~ 
Ac:l") in !hp -'TI".nnrr ~-O rr.,quin1d ,md qivt' a h.H' <ind fair view in conformitv with the accounting prlncipli;,s 
oenera!lv accepted in lncJia, of the stait1 ot ail air:. ol thr Comoanv as i3t March 31, 2024 its profits, ih cash 
Hows fol' the v,::M endN! on that da!(·. 

Basis for Opinion 

We tom1ucted our audit of th~ standalone ftnandal statements in accordance with the Standards on Auditing 
(SAs), as specified under section 143-00) of the Act. Our rPiponslbllltfos \Jnder those Standards <1re forthttr 
described in the 'Auditor's Responsibilities for tl~e Audit Gf the Standalone Financial Stt1tements' section of 
our report. We are independent of ttH? Comparw ir accordance with the 'C~9e of Ethir.s' isst)ed by the tnstih,it~ 
r;f Charle1ed AccouI,tants of India together wilh Ille ethical requirements Ilia! are relevant to our audit of 
the standalone tinancial statements under the provisions ·JI 1he Act and the Rvles thereunqrr, and ww hove 
fulfilled ou other ethical ri:sporisibl!itie$ in a~cord<1nce with lhese requirem&nts and the Codf? of EtMt:s, We 
believe that the audit evidence Wf! have obtained is sullir:ient Q>nd appropriate to provide a ba~ls ft,:,( Olif audit 
opfnior: on the $landalonc· flnaP_<:la! stntemH,ts. 

r he Cu:npctny's Goard ,:it 0ir 1..•c tnr ~ b espcrns1b!e int the other informatlon. The other information comprises 
!he l)1rcc!iJr·~ Report i11cl11ded in tile Annua1 ! 2port, bl! cfo0s not include the sta1daione financial statements 
clr)(J Olli' ;,u(JitM'c, renort tht'fl~f/; 

Cur op.r11cn (,r, ;hi:! sti'H'!d-1!;;1r-,e tinan, 1a; ::darnmen!, ,·Ju~s n()f ,nver :he othe1 fnformatk.>n onr.:f we do not 
cxpr\:$'., :,r.y f:,,rr11 d' ~i:;~,rH,~n(.\; :'t:,n,:IL<:icn thc1,.'<l'! 

In conned,nn witl, our zw(Jit 0f t/10 s:ilftdaionv liriancJ<H s\atem-ents, our responsibility 1s to read the other 
irifc,111~<jlio~, c:irni, :11 ,Jninc •:;o, c-on•-idi.'i- whet!'p·•r :.uc:' olbH inform11Uon is materially inconsistent with thE> 
i111ancial '.::,,:0rr.,"i;:-. ,.1r u11: iw,:·,,.,_,!r:1.J1y• ,,1.,1,1·,1'1:\J ir- tlF ,:,ulit or ot1~(1rwlse appeal's to b(' materially misstated. 

The• Con1µany·~ i3oar,;1 o1 Oire-crnl'5 i:, 1e:,pons1b!<: for the :rn.itfor~ lloted in :iedion 134(5) of the Act wHh 
re;,pc-cl to the prcpM,ltion of lhi:'s.t.~ :.f,md,rionc- finiJnc1al statements th"1t give .a true unQ fair view 9f Hie 
finan,:101 p,.1sition. fir,,,n.:ia! podorm;vi('+-' ,~nd r-~,h How,; of the Company in acc,::,rdance with the accountinq 
pnnrrp1,,s qenerallv ;-iccepted in lndi-1. 1t1cludin(! thC' Corf'\p;:inies (Accountifl(J Standards) Rules, 2021. 
specified under sectior: t33 of H1P Aci r:.is responsibility alsc, mclt;des mulntenance of'adeq1Jate accounting 
r,;,u,rds in accord11nce with th<' 0nwrr1ons of thf' J.d for '.:.aff'fJUilfdinq of the ,'lssets of the Company and for 
ptL'vqn\aHJ and ct.'11.:dinq f, tlud:, t:nd ol hN im:yuitnitles; t(;>lr?ct ion and ~pplication o! apprQpriate accounting 
policies; makinq jodgrnen!s and e;:;t1rnJb:s that Jre reasonable <;ind prudent; ilno the design, inwle-mentatlon 
and marntenonct> ot actequa:t> internal financial c,)nt101s, tl'la1 wer:< (}pi'1<:1tlw; effectiv~ly for e-m,Lulng the 
dt..::ui dlY aiid '-Drnpldcncss of 'ht' ,1c,otmtinq rNt1rrlf,, <"'eie-vr.nt to th(' preparnU011 and prese-ntation of the 

,,,.;.~-
~t::t'"', ··."" ,vr ,, ., 

•. h' L.d•,1 ,, 1hN•'1 >',"1'> "!"" .y,11. ',l a1H\l•! 1• lk, i.l>k--P'..11• ~i \_. 

,<)';(•!" c::? 1•:; 

/// 

~/ 

-()Cll?"ti 

<:C\ ' (It 
~~•.,..,_;_, ... "\t:.._0 

• GI 
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stancJa!one finandal :.tate1T10nts \'id oivt: 2. lru~' 3'HJ f;4i, V'0V, and ,1rE: fre-,: fl'orn rn2.terial rnissialeme11t, 

whether dut> to fraud or erro~. 

:n preparing the stand~!one financi<Jl :,tati:-rnet1ts rr;,1n3qerrH.,.n1 is rn~;;,nnsihlc f::,r ,-v,~;i:;stiil(J tht' C1'.lmpany's 

ability fo continue as a going conc0rr, disc!o?inq, JS ~wp!!cahlr.:, 1natti,,;1":, rc•iatl;d S(i gohq cpncem and ustng 

the going concern basis of accounting unless manoq:ement either ifitends lo 1mu1ciate tile Company or to 

i;t:'ase operations, or has no realistic a\ternativtc tut \o do so, 

Those E;Soard ol Directors are also res;ionsi!Jle fo1 overs,e1Jfm; t fii: Co!:1pdny':i findnL id n:por ting prm;;~ss, 

Auditor's Responsibilities for the Audit of the Standalone Fir1anda!°Stt1tements 

Our 9bjectives are lo obtain reas.onabf(• assurance <1bout whether the s1andalone financial statements as a 

whole are free from material m1s.statijm1:1n1, wllelhef' due to f1 <1t1d 01 error I dfl{) to lssue an auditor's report 

that includes our opinion. Heasonab!e assur9nce ls a hiqll !eve! of iF,surano,>, but is not & quarantli'e that a11 

audit tonductl?'d !n accordance with SA:s will <J!wdy::. detect u matefioi misstatement when ft exisis. 

MisstatE:ments cen orise from fraud or error a:,d nre considered material if, inctivldud!ly or in th~ aggreg.ate, 

they could reasonably be exp1;>dcci to inlluc,nce the ec011omk d('Li.sions. of users t<1kon on the basis ol th~s.;; 

standalone f!nandal statements. 

As part of an audit ln accordance with SAs, we exercise professional judqrnent and maintain professional 

skepticism throughout the audit. We also: 
► tderitify and assess the risks of material misstatement of the standalone financial statements, whether 

due to fraud or error, design and perform audit pro<:edures responsive- to those risks, and qbtain audit 

eviQence that Is Sllfflcient and appropriate to provide a basi$ for our opinion. The risk 9f not Oetecting a 

material misstatement resulting from fraud is higher than for one resulting from errt.)r, as friiud may 

involve collusion, forgery, intentional (')m!S$!Ons, mf,;re-pre~entanons, or Ute 9v!;?rride Qf inti:1 ndl control. 

► Obtain an underltandlng of lnternel rnntrol relev1mi ta the illldit in crder to design a,Jdit proce1;h.1rcs. 

tha~ are appn:,priate in the circ1;rrrsL:inc~s, but nr,t for th<.• purno~i,; at :cxpr&,;-slng an opinion on th& 

effectiveness of the Company's intern.ii conl rol. 

► Ev~1!uate the appropriatefless ot accounti:iq polic1es used and the reasonableness. of accQunting 

t"stimat~s and related disclosures mad~ by m~1nagement. 

► Conclude on the appropriateness of managc-rnent's use of the qo!nq concern bas-s of accounting ill1d, 

bas1~d on tr,e aucJJt evidence obtain0d, whetr-0r ~ '•-iah::-ilill 11ncN1Aintv f4~1sts ·elated tQ 1?vi;.mt~ or 

conditions that rnay cast siqrnficant doubt o:l !he Company's at):Htv to continue .;s a going concern,_ If 

we ~onclude that a material uncertainty exists, vie are required to draw dttention in our auoito1 ·s. report 

to the related disclosure:, 111 tht~ flnandol '.>tat•::rncnh or, ii such di"Sc1tJS-U'C-5 are inadequate, to rnoQify 

yur opinion. Our conclusions tire based im the ,)tH!it i~vidcnct: obtnincd up to the dale of ot1r .:i:uditor's 

report. However, f\Jlurc J.'..•\iCnts or coi,dition!', m~,y ,.;iur,1'.' ih0 (omp;,iny to <:i'1'$~ to cont(nu& as a qoin9 

concern. 

Evaluate th9 ov0rall p;e'.-.vn!alion, 0\1u:.tun:• dnd ct:.,ntlint of Hw ;,,i,1nd-1!on(~ financial st.~tements, 

includlnq the disc 1osurcs, and wheth€'r nr• st2nda!one iin:rnciai statements repr-2:,;ent Ow underlyincy 

lrdnsadions and events in a rnannCi' tt1ot a(1ic''lCS f3ir pn:•~1::nL-:tion. 

We comrnuniceite wi':h those cherqed wilh govt~rnarn:.e teqarding, among other mnt!c~r;,, tho planned scope 

and timing of the audit and !.ignificant ;iudlt findii0qs, including ?iny siqrdficant dofk:ir.-ncics in •ntcrn:il control 

that we- id-e-ntify during our audit. 

We also rirovlde those charged with governance wftfl a stoternE'nt that we have complied with relevant ethical 

requirements req-ardinq irideperid~nce, and to ccmmun!cate with the-rn all re:!ationships anc other matters 

that may reasonab!\' be thought to beaf on our independence, and where r:ipplic:ab!e, re!ah:·d safeguards. 

/) 
nutfuPv 
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Report qn Other Legal and Requ!atory Requirements 

L As required by the <;;omp,;1nh~-:- (Audih:,,,,'s Repott) On,ler, 2020 ("the Order"), Issued by the Central 
Government of !ndio in terms o' swb·scctlon (11) ,,r section 143 ()f the Act baese4 qn our audit, we give 
m the "AnnP1ur~ l" ;.i :-tatemer.t on Hw rnatters spec;ifred in paragraphs 3 and 4 of th~ Ord\Tr. 

2. As required by Si'CtiOn .1430) ot tne AC we report, to the E;xtent rtpoHcab1e, that: 

Ca) We have sought and obtained all tr,e information and explanations which to the best of oor knowi~dge 
and bf;lill'f wNe ni:cessary fer trie ourposes of our a1idit; 

Cb) in r;ur opinion, proper books of account as requirN.1 !.)y fa,w have been keot by the Company s9 far as 
it appears fron·1 our l!XdfTiinat!on of t/10se books; 

Cc) The B~1tancc Sheet, th'.! St.aternent·of ·rrofit anQ Loss, the Cas.h Flow Slaternent ancl dealt with by 
thi; R,:aport .:ir,:, in agn11::men\ with tl!1:-booh of uccountj 

(d) In our or,lnion. the aroresafd st.:mdalone financial statements comply with the Accounting Standards 
specified under Section 133 of the ·Act, read with Companies (Accounting Standards) R4les, 202j, 
as ~mended, specifled under section 133 ol th~ Act: 

(e) On the basis or the written representations received from the dlrectors as on March 3}, 2024 taken 
1m record by the Board of Directors, none or the directors is disqual1fled as on March 31, 2024 from 
beiny apµointt:d dS d directo1 in tt"rms of Section 164 (2) of the Act; 

(I) This roport c!aes not include Report on the fntl'.'rna! fin,:mcial cor.trols Jnder clause (t) of Sub~section 
3 of Section 143 of the Corrpanies Act. 2013 (the 'Report on internal financial controls'), since in 
01H opininn rinri a(rorrlinrJ to thP infnnn<1tior"t and e:tp!aoation qlve-n to us, the said report on internal 
finJncia! controls i5 not aopHcablc to Ille Company basis the exemotlon available to the Company 
~inder MCA notification no. G.S,r--{. 583(U dated ,June 13, 2017, rt-.;d with corrigendt.,Jm dated July 
13, 2017 on ropoitinq on intE► rrial fin,"ttKial controls with reference to standalone financial 
statements: 

(q) rrw provi'.iians of sertion 197 rr.acl wi~h Schedule v of the Act are not appocabie to the Company for 
the y{'tir e,ndec1 March 31, 2024, 

(h) With r.;s,pect to th◊ other '11.:itters to bo includtd in the Auditor'~ Report in accqr~ance with Fh;le ll 
;,f ttrn Comnan11:•!. (Audit fm{l .li.ut.l1tors; Rill es, 2014, ,;s amended in our opinion and to the bP.$.t of our 
n!orrnation and accordinq lo the expli'HH:tions given to us: 

1. The> Cornpany does not havt1 any penli1ng litigations which would impact its financial position; 

11, the cornpany cticJ not llavr any !M,q·term contracts +nclucllnq derivative contracts tor which 
ttwu7 wPrf• ,my mc!feri;-l' foi 1t',et•1!JL.c lu~ses; 

ii!. H,":rc were n;:1 at110Uis1-, vrhirn v,<?r,, tl'qoir(_•(! to be l.thn~ftrrr.-d to !h¢ Investor E!;Jt!<:¢tlon and 

Pi ult:Ll ion f un;i fh1 1,ie ,.:un:1;:,111, 

:v. ,:,) T!10 rnanoqernont h,ss rq:irJsc,1tt-d th.it, to the best of it!. lrnowliidge ,rnd belief, other than 
~11; 1horlo!-.~d in thP notP. :w to UHi ;.t.intlulonE- Un;rncial statP-menls, no funds have been advanced 
01 !oancd or invested (clthc-r !ro:,, hormwcd fund-s or share premium or a-ny other sources or 
kind of flmds) by tht' (,()rnpany to or in a,ny other person(s) or P.ntity(il?s), including forelgn 
erititi~s i"lrderrnedlariE>s"), with the under:.t;::mding, whether recorded il"I writing or ctf,erwise, 
lhctl th1~ l,)iernHHiiMy -.,f1r1l!, wli~lli,-,-1. Oirt.>ct,y or 11idiret:liy !end or mve!'>t in other per!jc;rns or 
~otitii-:.-~ idenlifierJ l11 dPY mai',nt1 Nliatsoever ti,,. lH on behalf ol the Company {"Ultimate 
Bendic:idric'.;") or µ1vv:dc ;,ny <'.Jd.H<1nlcc, ,:,.:-c:urity or thC' !Htt.' on behalf qf the Ultimate 
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b) The manaoement has reprr.serted f!iat, to the best of its knowledge ~nd be-lief, other than as 
disclosed ln the not\? 31 tQ the standJlon0 finand:ii :,talemerts. no ~1Jnds have been received 
by the Company from any pur~;onL:,) or 1:nt!iyul;s}. inc l;.;di;,q fol?iQn entfties ( ''Funding Parties''}, 
with the understa0d!ng, whethc." rcccrded in writing or otherwise, thai the Company shall, 
whether, cJlrectly or !ndirectlv, ·end or inv-2st in other persons or entities identified 1n any 
manner whatsoever ty or on behalf of tl'H? FundlnQ Party ("U!tlmhte Bfineflr.iArlr.<!'i") or provide 
any quarante~, '.1ecur1ty or the l\kti 011 bel·1d!f of tt·1& Ultimate- f:H:neflciorie:t; ,'ind 

c) Based on such au<l;t prqcod'Jr~~ perfr,wned th;it havJ;? been considered re.:1$¢r1at>te and 
appropriate in th~ cirrnmst;in,::e;, nothin!J h.,, cornA ln nur notke that hNs causeri us to believe 
th~t th@ r~prPsPnf.:itions under sub·clause (2) and (b) contain qny maierial mis$tatement 

v. No div:dend has been dedored o.' paid durlrn,1 tl:e year by the Comp<lnv. 

vi. Based on our examination which included test thei;ks, the com;>any has used an -accounting 
software- for mainta!l"!inq its books of account which has a feature of recorQing audit trail (echt 
log) 1acllity and tne same has operated throughout t!1e year for an relevant tran$aytJons 
recorded ln the software. Further, during the course of our audit we did not cQme across {'lny 
in.stance of audit trQil feature being tampered with. 

,or S.R. Batllboi & Associates LLP 
Chartered Ac ountants 
ICAI Firm Re is ration Number: 1010491V/E300004 

per Amit Kabra 
Pi;iitner 
Membership Numoer: 094533 
IJOIN: 24094533BKEXHA8~40 
P.(ace of ~ign.:ibin•· Gursiqr;1rr, 
Date: June 27. 2024 

/,/#' .• 
nffif~~PY 
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Annexure 1 referred to in paragraph 1 of "R<!port on other leqa! and reqvlatory n:Qulrttmenh" of our n:port 
of even date 

Re: Stride Flntree Private Umited ('the CrJmpany') 

!r: tetrn;, oi :tie 1nformation arnJ explanation~ sought lJy us and given by the cornpdny and the books of a:c;count 
dnd record.., r:x,:irnined hy ;is in thr nnrrna! course of .\HJdit and io the best of our knowledge and belief, we 
:;tate that. 
rn <<1) (A) The Comp,rny has maintained proper records showing tu/I particl1lors, including 

quantitative (leta:1s and situation of f-''operty, Plant and Equipment. 

(i!) 

(iii) 

(8) The Company has. mairitairwd proper re-cords !.how!ng full P<'ifilculars of intangibles 
assets, • 

(b) All Property, Plant Jnd Equipment were physfCally verified by the management in the 
previous year In accordance with a planned programme qf verifying th¢m ijnnuaHv which 
is reasonable having regard b the size of th~ Company and the nature of its as.sets. 

(r! Tht'rt' is no immn 11ab!e prnrerty (other than propertie-s where the Company is the lessee 
and the lease aq1·er,ments are dulv executed ln favour or the !esseeJ. held by the Company 
and accordingl'/, the requirement to report on clause 3(i)(c) of the Order Is not aoolicable 
lo the Company. 

(d> ':he Company has. not rev<1luod its. Property, Planl and Equipment (lnch,1dlng Right of u&e 
assets) or intangible assets .during the year ~nded March 31, 2024. 

(c} There ore no prnceedinqs initiated qr are pending against tht" Comp~ny for holOlng ~ny 
benami property under the Prohibltion of Benami Property Transactions Act, 1988 and 
rules made thereunder. 

The Company's businf;ss does not reqvire maintenance of inventories and, accordingly, 
the reqtJireme·nt to report on c!au$e ::\(iiXa) of the Order is not applicable to the Company. 

(bl The Comoafl.y has not been sanctione.d workinq capital !irnits in excess of Rs. five crores 
in aqgreqah from banks or financial institutions during any point of time of the ye~r on 
the basis of security ot c1.,1rrerit assets. AccordinQ!y, .the requirement to repor1 Qn clause 
3(ii}(b) of the Order is not applicable to the Company. 

la) pyr_i_Q9, (~~ .. V:!.~!. _t!:.e ... ~◊-E!'P,anv. h_~s p_rg':i~-~~ .li?~.0.~. ?~~-dr ?(~q2 .. st~~t~D!.~.~~ .~.s follows: 
i Guarantees Loans (Rs,) 

, (Rs,) , _____ , ____ ,_ 
AqgreqatJ arnount 9r~n'te-dl1m"Jvided duri;~g It;·;· 

I y_ear 
' • 'Svi)SidiMiCS 

, Joim Venturns. 
Assc,r:iate-s 

• Others 
Balance out~tanding as ,1t balance- $heet date ln 
fCSP<:ft of abi)Vf• Ult,(•~ 

, Subsidiaries 
Joir.t 'ventures 
,4~;,vLi,1\c~ 

• Other~; 

n6,7o,oo.ooo 

!Tl,94,73,776 

3,50,00,000 

21,00,00,000 

, 21,00,00,000 
I 14,90.00.000 

chi Our,nq th::- yt•,H the ir,v,-..5trn(•nti; r'IH'JLfo, quaremtc,-es provided and the terms an(:1 conditrons. 
t:f the qrant of al! loans, inve'cltmi~nts and quardntees to companies are not prejudicial to 
the Company's interest, 

<r1 1hf:' Comr;any h;i-:. 0r<m!NJ lnans dminQ the- year to companies Where the schedule of 
repayment of prirKip,:il und payment of interest hos been stipulated and the re-payment or 
1·eceipts are regular, 
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5.R. liATUB()I & i 

(d) 

(i) 

(iv) 

(v) 

(vi) 

(vii) 

(bl 

(viii} 

(ix) (d) 

(b) 

(c) 

(d) 

(e) 

(iJ 

There a,e no amounts o_f loans and <C!tvances- in th\:' natute of loam. qr anted tutornpani~s. 
or any cnier parties which are overdue, !Of more !Han ninety dJ'/S, 

Tl1cr_r.:'werc no loan:: 9ro11tcU to rnnl;JJ'.lh~s whh.:r1 wdS ta!len uue Ou •ing rne year, t'.1,H f1ave 

been rem:wer.J Of ext~!:(Jed 01 fle)l1 ICdP~ wa;1t:.:G to Sf.'ltl'.' \Ile OVt'ldlH!S u: eX!::itinq kldllS 
qiven to the serne cDrnparifes. 

The Company ha$ no\ qrant1?d anv loan,; o; il~lv,mr:Gs in the caltffo of Joarn:., either 
rPr,AyiihlP on rlPmanrl or without r,r,pcifying ,my tr,rrns nr period of rP.p~yrtlent to 
companies. or any other parties. Accordingly, the requlrernent to reoort on clause 3(/li)(f) 
of the Order is not applicable to the Compdny 

Loans, investments. guMantees and security !n respect of which µrovisiOflS of s.e-dici,ns 
1RS ,mo 186 r,t thP Compemivs Act, 7011 i'fff! t1pp!rrnh!0 hAVf> b~im complied with hy the 

Companv. 
The Company has 1wither acrnpteo anv rlP.pMits from ihe public nor accep-1~d any 
amounts which are deemE<d to·be deno~lts within the me,anlng of 5ections 73 to 76 of the 
Companies Act ,;md the rult>S made thereunder, to the extent app!icaQ!e, Accordingly, the 
requirement to report on clause 3(v) of the Order is not applicable to the Company. 

The Central Government has not specltie<J the maintenance of cost records vnder Sec;tion 
148(1) of the Companies Act. 2013, lor the products/services ol the Company. • 

Undisputed statutory dues including goods and services ta,, provident lund, employees' 
state insurance, income-tax, sales-lax, service tax, duty of cvstom, duty of excise, value 
added tax, cess and other statutory dues have .generally been rcquiarly deposited wtth 
the appropriate authorities !trough there llas been a slight oelay in a few cases. Accwdinq 
to the intnrmation and explanatiqns g:ven to us and based on audit procedures perform_ed 
by us, no undisputed amounts payable in respect of t!)ese statutory dues were 
outstanding, at the ye~r end, !or a period of more than six months from the d4te they 
became payable, 

There are no ctues ot (,)Odds and services tax. urovident fund, employee~· state in!:.urance. 
income tax, sales·tar., service tax, ·nntoms dutv. excise duty, va!u~ added tax, cess, and 
other statutory dues which have not been deposited on account of any dispute. 

The Company ha!> no!· surre11rtrirpr! 01 di~closPO anv tr;rn~;,rtinn, prnvinn~ly unrecorderl in 
the boo!\~ of account, in tht> tax as:,e:,sr-rents under the !ncorne Tax Act, 1961 as income 
during the yeilr. AccorrJinqty, the requirement !o report on clause 3(vill) of the Order i$ 

not applicable' to the Company, 

Thr- Comr,ooy ha_,; nnt rlPfn11ltPrl in ii:,ri;;ym;:,.ni (d lnnn'-. nr nther brJrrowinrJ!. o~ in th!':' 
pavment ot iniNt'St th,neor-1 to anv !eridet. 

The Company has not hr.en dt>r.l;irpd Niiltu! dofaulter {)y trny hank or fin;inC'lat institution 
or qovernmcnt or anv ()0\h?rnmenf aut horitv. 

The Company did nol llflve any l-:H:r. loan~. c,ut:-,:ilncJin9 dJrinq Un; y~'dl. fforn:c !he 
!"\'Cvircm0.nt to rcpo~t (Jn (i<'l,J:;c (i,;}(O ()l the Orrh>r L> not applicable h) the Comp<'Hl\', 

On an overall (!:.tarnination of the fin1tndbl st.:it~rM1nf:,. ,:if th,:, Con,p.;ny, nt) funds ull:.1HJ im 
~hort·term ba'>is have been used fer !orH~"tenn purposG>s by tho,! CcJmpany. 

On an overall exarnindtion of the financiJl statements of the Comr,anv. the Cornpanv has 
not taken any !unds from any entity or person on account of or to meet the obliqations of 
its subsidiaries and associate. The· Company doe'.. not have any joint vt>nture. 

The Cornpcinv has not raised lo<1ns durtn0 the ve0- on the p!e-d9e r;f srcufltie,; hf:'!d in it':
subsidlaries or n,;sociate companies. 1!c,rc0, Ille tequirement to report on clause (ix){f) of 
the Order i~ not applicnbleto the Company. fhe Company does not have any joint venture. 

!\_/ 
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Tl:c Co-npany has not ra:::ed tFJ'f money duririq the y<':ar by way of lniHal publ!c oflcr/ 
ft.'dh01 public ot!er (including debt i1utrumerils-t Hecn(0, the rnqt1lre1nent to r~port or, 
e1ame 3(:d(aJ of lh,;, C:der is r,ct arpLcab!E> tri the. Company 

(ti) r !1t: Cornµilny Ila~ cornpl!tll ',nth provision!>- ol !).edion~ 42 and 62 ot the Companie::; Act, 
20L3 If r,;::;pcct of the pref1~renUJl ailotmcnt or od•1ate placement of shares during the 
year. The fund!. rei:sed during the year h.u been applied for the purpose for which thay 
wc,rii raised olhN thon tf';lrnporr1rv deployment pending application of proceeds. 

(d) 

;0) 

(() 

Nv nh:1i•:rio! fraud by the Company or no rngterial fraud on :he Company has bi?en noticed 
or repott0d dvrinq !he year, 

During ;he yt.:ar, ,)O re;:;crl 1,.1nd<-1· ScUb·si:ction (12) ot ~ection 143 of the Companies Act. 
,'.~U 1 J has heE>n iLed by us in i:orrn p,0·1-4 as ;:,rescribed under Huie 13 ot Companies(Audit 
a;1(J .t..ud1tcr1) Rut0s. 2:.J14 wilt\ me- C,;ntral Government. 

A;, feDft:$ented to us bv the manaqernenL there weri:: i,o whistle blower complaints 
received by the Company during :he year, 

The Company is not a nic[hi Compilny as per the provisions of th¢- Comp~nios Act, 2.Q13, 
Ther0tore, th~ rtiqufrement to report on clause 3(ldi)(a), (b) and (C) of the OrdE<r are- nQt 
npp!icable to (he-(omnany. 

Transedions with the related ptirtie$ ,',Ire in compliance- with secti◊ns 177 and 188 of 
Companies Ad, 2013 wh~rn app:icable- ,md the d¢tc)ils have been disclosed ln the notes 
to the financial statem0nts, as r(!quired by the apr,!lcahlP- accounting standards. 

The Company does not have an internal audit system and is not required to have an 
internal audit system under the provisions of Section 138 of the Companies Act, 2013. 
Therefore., the re-quirement to report 1_rnde-r c!au\t 3(~iv)(a-) an~ Cb) of the Orc:f~r is not 
applIcabl• to Ill• Company. • • • 

The Company has not entered lnto 1:1'ly non·cash tran:H:i<.tfoos with its- directors Qr persons 
::: nnmJdf~d with ilr, director·;; and hence n,qu1rnrnent to r?.pori on c.lause 3Cxv) of the Order 

1-s n9l .::ipplicab1€· to 1110 Cr.1111r,.an'i 

The prov1s.ions 01 S-ection 4'.;•!A of tt10 -Reserve 6.ank oi ln-di,:1 t,c"t, 1934 (2 of 1934) art 
not (lppl!cable to the Cornponv. Accordinq!y, the r('lquirernent lo I ep1Ht (.rn r,._li.HJ~.e (xvi)(a} 

uf \11t> Order i~ l'l'Jl upµlkuble to t1e CompanY, 

~b) The- Company ls 1)ot enqaged in arw Non·Ban!dnq Financlal or Housing finance activities. 
f->.c~ordinglv, the requirl'?fll(~nt to rei',ort on clause <xvl){b) of the Orde-r is not applicable to 
tl1e Company, • 

:,, The C:ornp,mv i;-, ,wt a Co:(' rwestrnMt Company ,as defined in the regLJiatlons maQe by 
~ti•~erve l'?.c1nt, o1 ln:1li:L 1i,n:mctinqfy, thE requirement to report on clause 3(xvj) of the 
u1ae1 1~ n~t ;i;)pi ca:)l(· t!) t,'lc Companv. 

!here i; nr Core 111ve$\rn1::nt Company;;~ a r)41t of the Group. Henee, the reQuirement to 
rcporl,◄:n clause 3(~vi)(d.\ tJf the Onler is nol dl}pli:able to the Company, 

flie Conp,:.nv ha~, rncutrf?d ui·sh 1osse<; amolHltinq to Rs. 7,88,93,439 in the current year 
and amounting to Rs. lS,83,530 ln the immedlate-ly preceding financial ytl!ar respectively. 

Ther,:, liJ$ tJ('('P no 1c•.;f9n)frrn td th-t> ~tatutciry auditor5 during the year and i,lc;;C(m:JinQIY 
;;,quir':'rni?nl tc1 r,•i"J.:-1: r)r: •:1al:5l: JU viii) (•f the• Order is not applicable lo the Company. 
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On the basis of the fir,anclal ratio~ dist!OSE(l ir1 :iotf 29 to the tinanciat staten'ents, aqelng 

and expected dates of re,atizot1on or f!niir'!C1d1 a.ssets and pavrnent •Jf fi1Mn1.ial JiobillHes, 

other inlormiltion ,1crnt11p,1nyinq 111,z, fr:1ancia! st,1!emen\s., <HH knowledge of the Board oi 

Directors ancl managem0nt plM1s. ,rnd bQs.eO Qn our cxr1mir,otion of the ev\denc& 

~upportinq the ilssurnplion:.., nothiri9 has (Omt, '.o ou1 ,ittonUon. which r:,wses us to 

beHeve th,1t Mi'/ matcrto! u.ncortainty e:~ists a~: on the rlatP of the audit report that 

CompJny is. riot cap.ib!Q oi mee-tinq its Hal)l!itiPs existing at the dat& of balance sheet as 

W"ld wh.-m tf1ey fa<! dtn" within a pe,ricd of on\! yi;ar from the balance she&t date-. We, 

however, :,tete that this is not (H1 assuran:c as to the (utme viabflity ol the Company, We 

fJrther state- that our repcrtin(J is based on the fa<;ts up to the date of the audi1 report 

and we neither give any guarantee nor any s1surance- that ~II !labilitil;'s falling due within 

a period of one year !tom the t>alance- 1t1e(;>t dati?, will get dlsth<1rged by tile COmPflnv a5 

and when they fa!! clue. 

The pr0visiof1s of SPdion 1:)5 tb the C0mpanies Ac:t, ?tH3 in f('!at10" to Corporate Social 

Responsibility is nol applicable to the Company. Accordlnq!y, the requlrement lo r(•port 

on cl<n1Si? 3(:o:)(a) and (b) cf the Orner is not app!icahle 10 the Company. 

for S.R. Batlibol & Associates LLP 

Chartered Acccuntants 
l(.:A! Firm glstration Num!Jer:·101049W/C3Q0004 

per Amit Ka ra 
Partner 
Membership Number: 094533 
UDIN: 24094533BKEXHA8640 

Pl(.lce of Signature: Guruqram 
Dale: Juoe ,1. 2024 
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No-ti: M at At at 
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EQUITY AND 1.lAlHI.J'flES 

:,.;on-cum:n1 lfabilitief 

1.ong-rcrm prn,·1Huns 

Currem lia!J,!itics 

J 

4 

s 

Sis,n 1~·m1 born.iwrn;:, S 
Tr,tJc rayabk:s 

{l) Tornl r1umand1t:t:; d~es t>f micro Cflt\..'rpmto arid ~111,ilJ t"fHtrpri;i:1 

(by i·nul tJL!mmJirg due: nf cr~dnors other 1lun 1'nicro rn1cq)riRs and 6 
mi~ll tnrsrvrii<:t 

(Mwr ,:utrel"lt bbLuo 

TOTAL 
ASSETS 

:,fon,cum:oc 11~~(n 

P"'!'"'"Y, Pam vxJ E,1.:;p;n.:rit 

lnt,1nr,itll(· 11srr1 

!rmr.~ibk ~;sen vndct <icvtlopmuit 
,1m.r1.tfl>nr ,m·.;'"~tr:woi. 

CJtht'r wm-n,rrrnt as~ctr 

Curren! ltUC'tt 

Turl,· rf"cri,•~l,k, 

1 :urrem im·01mc1:1s 

c~.sh :w;.J (aih eq!.ll\'llcms 

Sfx,r1 :ern1 harH :ind ad1MH"<"• 

\ >ilwr current !l»c1~ 

TOTA!. 

fnr S.R. HATLfBOl & ASSOCIATES Ll.P 
Chu1crcd. An.:mmtai1ts n Ffim Rtgisrra:irn No : l01!J49W/EilWW\4 

ill>--
Aml1 K.ibra 
P:trtl'lt:! 

?-h•mlx;:11h1p \.io 0'J45>J 

PIJ,~ .. GumgtJm 
!).ir,:, 2i Jun<> 21)24 

8 

" !B 
,c 
10 
15 

II 

12 
13 

14 

JS 

.iZN6 .. 7.K }l,41◊.0S 

1 '1,Z8,561:Wt'1 :i,«;,'.i2l.B2 
'"""1,;101,294.84 9,"IM40M 

15,1?121 6,28L}4 
tl,19Ut 6,28U4_ 

3,97,000.0Q ~n.ooJ.oo 

1,922.84 l,688,16 

1,43,51.2.!0 55,lSG.18 
HH\A! 7.62 

5,4J,:Ui.35 87,25Z~l6' ...,.,,..,,..., 

22,19£107 .40 10,65,414.ii 
• 

11,.\01.16 2,519.70 
M,lfJ?.00 )2,499.3? 

6,l}J,O,l4 J,942.45 

10,W}.661.(;4 B,15,:HS.67 
lu,401J.68 s,1~.,7s 

12,I0,412.62 l,l9,4lN' 

)8,Z!M.22 !'6,Hll.45 
.'i.1D,SfXW8 

9,8?9.87 !5,702.51 
4/H,1%.5? l~l,52Q.1? 

YM14.02 10,648,GJ 
I0,0_9r,l<,18 2,0.,053$! • 

~ 

22.19,107.4& 10,,s.414.J7 

f,,;,r & On 8ehalfnf B-e.Ard of 4iro~t,;,n of 

Stride Pinlrtc Private Limited 

\ \ '-'.:~~~--,.> 

'ls~~·i Sine-h G11-o.dbi 
Dirct::tor 
DI}.;; oa)19JfiS 

Pim;: Gutc;grurn 

Da«:: Z7 June: 2024 

Abhfuav Suri 
Oirccwr 
DIN: 08848713 
Place: Gumgnrn 

r>.ne: 27 J\l11c 2024 



S1rldt" Fintret Prin1tc Limit<"d 

SunValone Siiteroe111 of Pmfil and l,o'>s for du: year ended 31 J,,fari:h 202..i 

'/!II am&.'111!< i.r l.'\/1{ tiwn1".i1 rmlm rl.llul (}!}J(r,;;i1t! 

Rcvrrn1¢ from op,erat.H'.f\~ 

()r}1,,,.,r,coml' 

Tot:2! ini'Mne 

Expcmcs: 
f•'.mployt'c tiencfo txpmH; 

F1r,,mcecn~t 

Deprecuoqn and amor:mrnon 
Otht'1 c,prn~c~ 

1'olal ('Xf'CUSCS 

rax exp::n,c 
'.1) C11nent;;i:,; 

'.~) Dl.'frrrt<l tas 

F.,1.roing ptt Shin: 

Nommal l'aiuc 
B11,IC 
D1Jn,.d 

As per our upon of even date 

f<»'S,R. JMJL!BOJ & ASSOCIATES LLP 

Ctiancred An;:mmtantlli ·n: 1\cginraci,~ N,, • HIHM?W /Elfm<lU< 

v~ 
Amit K.abrn 
Partner 
~ltmhrrsl~p ~fr, :0963J 

Pl:ice: UurJgr2m 
lhn:: 27Junt• ~024 

No1e 

" 17 

l8 
19 

20 

l,2'.'.',Ml25 

95,28l.91 

.i.',13,836.12 
21,&iiSJ 

8.541!! 
76,"12}.61 

(1,02,841.iJ) 

IO.OO 
(!8,5;) 

(32.46) 

r.,, & On D(balfvf Do.1nJ vr Jirec1un. vf 

Sr.-l,k Fintrc,:· Private Lirnikd 

h . 
\s:·\ 

:-~, ':'',, 

••• )\; 
lihJ)rcd Singh Gandhi 

,.-Di;t(.;jC)f 

rnN.0!(1.1'.US.'. 

'Platt: ltunignm 

Dale· 27 Juni: 2'()?,1 

Abl:iim:v Suri 
Dircclor 
UfN: (1384&'71.) 

Phcc: Gun.r,:r.11n 
(htc 1., June 2024 

84.7Ri.R:\ 

l,35,;i42.?0 

1,G.l.53S.6i 
fl,8;2A,99 

16,88J,)F, 

52,14(,.IJ 

(2L26L44) 

10.00 
(7,<J7) 
(~8?) 
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Stride Fintte<: Prl\'ete- 1..i:nitcd 

Standalone Cash Flow St11emc-nr for th~ year cmk~i 31 March 2024 
,Al{ IJ/fU/,/fl/j in J?-tR lbOUJttl)I.; :mlt.rJ !falt# Mbrr,;.11) 

Par!ictJ!ar 

Cadi flow from operating ac.tivit'les 
J,o~~ before Tai< 
Mjusicd for : 
Dcpredai:ion 
l..:-asc cqtiilitttion rem 
l~mp!oyct• wxk (1ptlo11 c.:pcns.c 

Prm-~1011 tor doubtful r.,._,civ;ihlcs 

Pn,vi,illtl fm em11lor1:c IX'ncfirs 

(;;i.1(1 on ,ale uf i.nve~h'llt"lll} 

Jr,t«rt·OI E><p, .... ~., 

C)rnuir,i\ Pt<'liir hcfr,,,.. working ''"l"t"I d,ringN 

Cba.rlf?CII in workine capital 
C1wgc in rrad~ reccivablcs 
Ch;1.ngc In k);i.1i, anJ aJv;lnn:~ 

Change in other current assets 

Ch:-mgc in trade pay.iblcs 
(ha.ngc in othet current liabilrt.i~ 
Cash uscd'in operating a:ctiv:itcs. 
lnrnmc ra..._ pw:.1 
Net ca.sh flow u6r::d in opeutiug "c1iviiics (A) 

Ceu,h Flow from i.uves•ing sctlvidcs (B) 
P,,rdat<!' <>f pmp«rty, pl1v1t \l.fld e-1ulpmt·n1 

Purchue of intansihk ius.et-i; 

Purchaic of !IOIH:urn:nl inn:11mtn\~ 

Purchl:K of current inxcst.mcnts 
!.Ang term b.u1~ and ttivant·t> 

lrwe:Hmcnt in mur,1,l fund;; 

Proceeds frorn sale of c;urwnt inv~1,to'.t•n1, 

Net casb flow used in investing acttvities (D) 

CAvh Flow from ftoandng :.ICthities 
Prnc ccdi fn)m is~uc o( share c1p1t:1I 

f'r◊cnth from bom;\11ngi 

Rt\.>l}'lm:"t ,,fJ,.,m,wing:,, 

lmerea P:;.1d 

Ntt c:;ih flr,w frllm firrnncing 11.r.tiv-ihc~ (C) 

Nrt Increase In Casb and Ca$h Equivdents (A+ B + C) 
Cuh and cuh cquwaltlH :it th~ lrq,•iniHiig of the Jt:.tr 

Cath .o.nd cash cquiwJent ill lht end of the ynr 

Fm S.R. BA1'LIBOI &ASSOCIATES LLP 
Chanetcd Accountatl!ll "IT:. tion No.: I010<19'1.V/E30000'1 

O,&A 
Arnie Kubra q; r,-."" 

' ,;;'.-·
~--Partner 

Membership No.: U94SJ5 
Pi.lee: Gurugn.m 
lJatc: 27 June 2024 

\ 

for the year efldcd,-. FOr tb'e year i::ndCd 

Mam;4"311 2Q2◄ Much )1, ~L,_ 

(1.02,841.73) 

8.54.},21 

2,.147.94 
416.M 

2,95000 
9,688.47 

(402.16) 
21 8<i5.81 

.J~.7•"'·"2 

(2-l,972,77) 

(2,37,675.00) 
(40,054.32) 

2l4.69 
87,014.67 

(2,1i,8'3.40) ------,..,....,.,,..,.,.,... 

(2,72~8&$.40) 

(1',498.94) 

(60,504.Q;) 
(2,7'J,Q-4;1.,.\!) 

(5.20.~00.0~) 

(4,35,000.00) 
4,35,402.26 

(S,67,045.!:!), 

7,90,l98.l9 
5,97 ,000,00 

(21,:U,1.44) 

16,B.82.38 
1.595.87 

4)66.72 

8,82:4.99 
10.'1()$.s2-

7,470 :\4 

{l,58,Jl9 l6) 

(6,369.28) 
l,lSl.58 

(1~!},)81.44) 
(:!,7!,9]6.48) 

!;,7i, ....... 1 

(:!,699.5)) 

(27 ,266.l:-O) 
(J5,0li2.0l) 

(1,J 7,5;8.48) 
30,000.00 

!1,72,714.25! 

4,55,018.59 

(2,30,000.00) (1 Z,902.()()) 

____ :.:m:.:.z,:;.;.:;2;;..;:.,.1) __ .. __ s:.:,o;,;60,, . .,l? .. 
11,3·4;125:es 4Ct'i_~76.37 

(5,802.64) 5,4SM5 
15,702,51 10,248.86 

For & On Behalf of Hmlrd of dire~ror-& of 

Stride Fintrt(: Prlvat~ 1.Jmkcd 

\. 
' •z:~".' ··"'<l .. -...... ~ 

i;hp;i:;:~ Siui;h Gandbi 
tliftct<>r 
h1'-:: os3193ss 
Place: (iurug:t~, ; 
LJ:ne:-21 zWA 

I')\ 1 L 
Abl1ina v Suri 
Director 
ntN 08848713 
Pbce. (iliruw-am 
l~tte: 27"junt 2024 
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Stride Fintt<:t" Private Limittd 
Notes to the finandJl shter11:cn1s for the year ended .}l March 2()24 

//1//1tm&m/J ir. /l\JR 1I.Y11tftm:i.1111Jm 1fald Mlxro-iJtj 

Company ove.rvk\lr· 
$11iJ~ Fm-ttct l'o•·att Limn\;d ("the C,;m1pany") w11; intorpo:atd v,1 ,'\-'&-'~t ll, 2020 with In r,;r,i~tc,·_,J offict.: adJ,..,,,.~ a:, Mnt l·1oor, 

£13/2\}, lhn:hi flhaum, Conm:mgh1 Pbn·, NC\\ Ddhi, Dtl\11, 1 Hl\lll\_ Thr Cornp.-:rny !J\ eng(lgcd i11 rww,dm,n teth•dnttn ac:ceS!- ro ctcdn 

,md ;u;~nO'lt(.'d i;,:rvit:Ml, for i:m,ll :ind m;cr<> bu,;lncssci m the $1~rt1Jp cco~y~tcm. 

Significant Ac<:01.mting Policies 

2J Basls o( ptep:al\ltion o(fin:mdal statenierm 
The :inanc:ial s1au:mmts of the Compan1· h.tvc bctr1 p1cp;u,1J m art:ordance with the ge1maHy accepted accounting principle; in lodia 
(lndii.n GA.Al') The Ccrn;:isny )ms prepHed the,1• iinanci:d ~wirrnmt.', fn f<;mply 1n :d! tnJttriJJ «spc..:Ot wi1h the acco.Jnting $1Md:.udi 
nultfieJ uriJu M .. xtio.1 13~ uf the C:\11np<1n;c. ,'\,t 201.1, r,;;aJ 1.uguh~! with Comp:inics {Aei:c,unting.Sunda«ls) Rulu, 202L The fi.r,apciil) 

~tMUr")(!f'lt;: hl~'C bi:-cn ptetlifcd on ui accnrnl b:isit rmd un<lcr the hr,rol'\ca! cmt amventi<)rl 

2-2 U11e of eufm1o1I<:$ 
'!hi': r,rc;ur<1tion of fuun~i:al s'..ltctntnts in confonnity with lndnm G:\AP r~qu.ir<:s the nttn:agemcnt I◊ m.ikc ju;;lgmentJ, cstimms and 
assumpeons th:it affoct tke repon.ed ll.mounu of rcvenu~-;;, c~peMi-s, asscm llfld Eabilitics an<l the <lisck1$Uft' o( eont:iogem li,bili:i,es, at the 
C'!'ld of lhc reporting pctind. Ahhmigh lhc~r ,~tim.1u,s an~ ha~td rn1 1hr mmagcmtnt's ht"St l.no\l'l«lgc of eutrenl en:s.u .i,nd actioM, 
uncemi:imy about thege a.--.•mmptk,n.,; ind cstim.11cs could 1<':5Ult ifl the ou.tromc$ tl.'quiMg trt lldj,istrt1ct1t h'l the carrying amountii Qf aiUC!5 ot 

fohil,:irs rn tl~r paiod in ,.,.hith th<-)' m~ttriaht1t. 

2.3 Current- non~current clas~ific.ttion 

All asg:t~ and ii;ibilitics 1tc dll»~ifie1l inw cmi~:il iHd mm•LUHC!l1 

A1rd1 

An Mst:I i:,; d.11tificJ as tl.lntr,t when ;1 ,;ill~f1u any of the (o!lowin.L; l.'.ril~r.ti: 
•ir .s t.xpcctcd 10 be realiHd in, ot is intended (or ;ale or con:mmption :n. the Company's norm;il cp.:min11 cydc; 
•i! 1s held prima.rily for lhe prnpore of being tr~ded; 
~I rn expected to he f'(';ll.lm-d ·withh l Z months aftu the- reporting date, or 
.;, ,:,; u~h or cash c9,U~·,!m1 unlc1s ;t >s m1tr;e11,d from biting ~xd,;:ioscd or u,scd I<:> u·rtk • liabillr) fr,y M !-e~c:1r l 2 mo,uh~ ifl~i tht- t1tporll11g 

dm:. 
NI othu 1S$t'IS ue du5ifll.'.d·~s non currel'lt. 

/ja/!illia 
A fo1Lility i~ d.usi:"icd ~ ,1mc11t "hm 1\ uti~!k~ 'Ji!) uf Uit following lfitcri;i; 
•ii 11 txp-ect<!d to be ~cttlcd m the Compan}·•~ nonna! o-p'.m.img cyde, 
•il is hdd primmily for the purpose of bemi:: uadd. 
•ii is due ti) be settled withii:, !2 wonths at"tcr :he reporting ~ate; .or 
~the Company drn:i not have a.fl UI\Cond.icional right to i:iclcr Kttkrni:::1t ·of lhe liability fm ~t ~tit \2 months after the reporting date, Tcrrn5 
ol a babibty that could, If the q,tion o/ tJ1t countcrpi.'ty, rcsuh H1 1h M:flkmf:flt by 1hr. iK~rn· nf equity in~trumenl~ r!n nnt ~firct ir~ 
c.1•::i;~;r.e,nlno ' 
Cuacnt !i~b,!;t,ci mdude cu:"nnt rorlion <'>f non ~"\JH~'flt Ji,.hilia,:t. ,\II ,,;hn !nb;l,tw~ >1rc cliH1:ied a,, ,,1"'•tl.>rT<.'Tit. 

:.u Pwpcny, plant :md eq11ipruen( and Qcprcdation 

Property, plam ;1nJ cyuip1m:m arc :,t.JtCU at cui:t 11<."t of accum:ifatctJ i.kpr1;n;111n:i Jnd 11rnimt1bt1:d imiuirtTK:r'll losm.. if any. CMl n1mpriin 
of the pun:h:i~c pcicc md my Htri:i11ubk COt:l ofhrini_:ing the H1a:ts 10 its work,nst condition fnr 1tl im~ndcJ usr. 

D,•pr~'l:111ti,,11 Ml prnpcrty, plan! and c4.iiprntfl\ is prnvitbl <111 th( $\tJ.1,:;ht hr.c nil!~ ba1cd ;)n tht' ,16\:Jul !i,,c.1 l> >pc,lfict! in p.ut 'C u( 

ScheJ,ih- ll ol th:ir Act 

Li.':.l:.chold irnrrowmmt, He ckprct111led on ctrn1ght lm~ ba,i1 i~ p~r the manigcmcnt c-~ilm:ilc tl u~dui He of !he ~Het or ;hi: 1crni<l of 

k~~e. svhkhcv~r :r, r.hrnttr 
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r.,111 <1-moMtfJ 1ff !NI{ t/111111,im/, ,,,,;~,, #,;lfd ,,,J~n,iJ,} 

2..5 lnungibk aucc• and IU'rlottiuti,;m 

1198 

!marigi\llt• mets comprise of c◊tnptter 1.0£t\vm purd-nscd iwJ appEcit:ion toftwuc b.1.1iJr .. in by the otg21li~ul0n (lnttm:.lly genc-r:nt'd 
int:mr,ihk ass<:\!). (,1m?•J1cr ~of!wuc Hated (IJ ;icqul,;ition co/II leM accumulated .1un0ttiSatior1 aiid unpainntfl1 10\\!l, if a_11y. 

\'V161 rCJ,>:l.l'd~ In 1nt<m1ily yne~tt•d ,ntangbk- 9.sgHt" 

n1}C!ltiimrr on roetrch :ictlvmcs undtrtaken with the prospect of gaininst tc-cluucal koowledgt md unt.kntwding i$ ft<:og:niud in the 
statN'llcnt of profit & lo~~ ~~ mntrn·d 

Dcvebprfll'nt activ1tic,1: ifl7oh-e :1 plan or dclign for rJ1c production of new or iubstantwly imprQ\'ed pr9(k1cti1 ()f processes, 
nc,·dopmeH exr,enditut- it r,apiw.hsed nnly if dcvdopment cons cui be meuured wliably, the Jmxhi<t or proc.u., U rechnkalty ~q 
c·orrnmfcid!y foa:sil>I<:, future cc:onmni,;; bcmflt,. ...,.,. prnb-.,bk, tmJ the Company UnenJs to and hllS surnctcrn resot,m:« to complere 
dcvdnpmf.'nt -and tn usr rh, Q,q\lt•l 

.\mMtiiotton of inta11g,bk assets HYl11j'lrii.!11g cor1'1puter softw::irc has bcm pro\~ded at written down "ilue buis :u per cl» bfe rnentiqncd 
below, whid, m ihc vpi'\lori of the man:igcrncnt n:pre,cnts :ht best esuntrn: of i;~cfu] life of thefil' assets 

'-----~'~"~"~"";::;;"'~'~<~"';;:;;"'~'-----''--_;;E~inatc4 ul~rui Llie 
L·---~A:/:l'tl';li~""':::;:':"~So~·~f~w:•~~:C..--. ....l--,-......- :i Ye:m 

4-6 Pto,·1$ll'mt, contingent lillhilitiee, and contingent #RCtll 

A promion is recPgmsc<l if, ~ a result of a pm event. the Comp.any ~ 1 pre11,tnt obligation th:u can be ~stltruited rtli,ably, md ft tt 
pro~blt tJrnt a11 outflow of <"Conomic bcn.:6!, '11.<ttl be rc9u.in:d to settle the obli~on. Provi.ions- a_rc r«ogtµscd :at the bc$1 estimate of the 
e-:-.1,1cndaure rcqlllrcd to settle the pf{%tnt ob~g..tion at the bah.nee $hett date. The ptm'l$ioos tre me2Surl.'O on an undiscounted MS!$. 

A n1nt.u,gcrr. hab1lir,· exi~t$ when thm is 1 ponibk but not probable obligation, or a prt:$ent obljg-.ition that 1my, livi probably will not, 
r~·4u:tt an om:flo-w of rcsoutce~. 01 a present obliption whose amount c.1n1101 be estirnited rchahly. Contingent liabilitit$ dn nfit ~l'!'lln1 

yrnvi,io1rn bllt o.to d,tcloot>d tml.:-s& the poa~ib!lity o( outl1nw of ro:30utCC! i, remote. 

Cnnringmt ~ss1•t~ are neither rei:ognised nor d.iu:loied in the- ftnAAt;ai ;tlJ;mnents, Howc\·tt, contingent usea art !WIUS<d continually and if 
tt is. ,-inuilly certain that an inflow of econ<1mie benefits IV1l! arise. the li$Cl incl rel~cd im:ome are ttc:~ed in tht' pcrfod in wbkh tht 
ci'ii1,g~ (A<;\iiJ. 

Revenue from interest on time deposits is m:ognist."-0 on 1.hc ti-mt• proportion mcthn<I iaking inm ec11uider.ltion the' uaount OtJUtind.ing llfl<l 
the 3pplic:iblc !ntcrc,t rat~. 

S(rv,cc l~c !med income are rce.ogi'Uscd as pet the terms of ag1eernem when the si:rvi«:i ire p-ctfonne-d. 

2.8 lmplltrmetu 

·1 he t.arrymt; value c,f auel.<: :s rtv1evc<l ;it e11ch A11lmrc Shrct tl::ite to tktcnnme whether lhc~ is any iodic-ation of impll,irmtnL If any ,11th 
indic,tion exists, the amount recoverable towards such assets is c.nimatcd. :\n imf)IU,ment loH is recogni$ed whmc-ver the arrym:g unount 
of :.n a.s~tt. Of :ts rnsh generating ut~t c.xc:eeds it;,; rcrn1•er,1bk amounL lmp:um'lffil kJ11sci; are rtcognis:«! in the Statem;nt of Proft and J...ou. 
,\n u'llJ>itirmerit lo,$ i, n::ve=d ~f there i~ a change in 1hc. c~Wnue. \J..!ltd t<> dcten-11in,;, the f'('Cl'.l\'crabJe 11.mou.-it. An irnpw'fflt:nt lou l• 
tt'\'encd m1ly to dit• c:ictcnt Uw can-yins amount of ihc ;i.s,tt doe$ n.o1 ~xr...,-d the raff.yins arnoun1 thst w,:,uld hir?ti l,;,,;,r, dewr,n'fned net of 
dcprccianon o, ammti~a~on if no imrmirmenr km• !Y•d beer rrcogni~ct.l 

2.9 Employtt bendits 

Jhmi !Inn o»pilfju hmf,fi 

1\ll tmpkJyee benefiu PJltibk wholly witlun twd'i•c n-ionth~ o( rcndeMg the Stn-'icC are c\u$ilied .i:s short-term employee bcndiu:, Benefits 
S\Jth u ulme~, w~gt$, and bom~ c!c. are rcn)h-ni;ud m the Statemcr.1 of Profit 1md Los::. m the penus;.l in which the ~loree re:i<lcrs the 
n:'.l;ited !1¢f'l•ict. -"'""''' 
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1'/lli (111,'(l!//f{J Ill l:VR lhu11,,a>trl! 1mlh< .•(tJitJ 11(1,rNiif) 

2,9 Employ,;.( h,::nc(>t!'l (c,mt;nued) 

PMt»t-mp/cymt:nt bnt('/i1.-, 

Defi,v1i ,w11t1't11111!'11J pl.11<1 

Rniri•mtn: bcncJ:: iri fhr fmrn ('f p,Mirkm fund 1< :1 ddi:wd ronu-ibution ~chcmc ·n1t' comp1mr h~l\ nr:i oJlis-,tion, other lh;u\ 1hc 

cori1ributior\ payabk to the proviJent fon<l. The .:ompa;1y r1.:cor,.tt1lie~ conmtr,uon papb!c 10 tli(' prondtnt fund schcm¢ 1$ an expenditure, 

when m employee renders the ftbttXl Hrvicc. If the ,;0111rib1mon pty~bk Lo dw i-.d1cmr fo, M:rvl,r. >'<>1'.<:;-.,ed h("f,:,r< thr lxihr1cr ,h!e1 dat>' 

nccccb th~ .:mtnbu,i()n alrudy paid, 1hc defM:it p1y,b'.c to the ~dmTIC" is rtcogni:.toed :H n iil(h..li1> :1ft,:r tkt.lunfai; the nmtrib.1tior. alre:,dy 

p,;,..i lf 1\·_,. r<lntrih.rnon .,ltcidy pmd cxc«(B ,he co11t1111ution due for service$ 1ccciv,;d befor..: the lul;1n(c ~h.r1:t datt, then t"1;rrii. iic 

re,of_,r.izcC :is U'l auet to the c:-.rent thM th~ pr~ J'U!frltrtt will kad tl'l, for cxamph;, 3 rt.dotthll1 in (umre p11ymt'nl or:i ~·:.i:-h refund. 

D,f,"d l••1J,f,I f1mu 

·n1r rnmr11nr ~r.ms a defined benefit plm> for its tmployc<:t, v\r .. , g:ra:wty, 1'hc CO$!;: n( pnw1dirig hcndi1s under tht· pfa.M ::i:re 

dctc:rrr~ocd on !.ht ba~i$ of a<tuarill \'~u:i.tion 1t c:ch n':ir•¢iid. Accy.c11f n:luadon i:; <:am(d ml! for thr plm wang the proj(Cttd urn! ctcd:t 

method. Act1..unal ga.iM afld 1osio frn the Jciin,;:J b,:nefo phn i, utrlj,,'ll.llf'(l 111 fol1 in dw pnioil in ivhid1 the) OCCtlf in the st:aterr'lcnl of 

prnfil md lrn,s. 

A1:T1ll'Tlnlii1~d lean, which 1s rxp«:ted to tie \lti.!i:u:d withm the next !Z months, ill treated a:!. short•tcrrn (rnployec bcncfii. 11,e ct>rnpllfl)' 

mt·.i.~rt.•~ d'Jc: e:-.pei:;ted cm;t or su,h alm:nc-cs u th<: ,;i.d,.{itional amount thu it ti,tpec:u 10 p1y ~.i: It re.:ult of the ur,used encidcmen1 lmit M~ 

a,'.mm.,lM«l !\! rh .. Yepn•tir,13 dur 

The cru·npmy tn.:a:~ :itoimulated kavr c"J>c(:tcd /1:i be cMriciJ brwud bc~'cnd twd•.-c nv .. mths, :is long-tm-n employ,e benefit for 

rrn:asun•merit purpose;, Such k,ng,krm compcmaitd tbsm,c, m; p:-rwi(]ed fo~ ba((;(I M 1!w wctmfrnl l":l.!u:.iion u$ir,t !ht pmjocttd \mlt 

cr~di: ml'th>d at th~ yea:-cnJ. :\ctu1rial g;i;ns/ioHe! :ue um\1ti:.ha1c·ly wl.r11 :u L'w ~·l!tcmt111 u( pmfit am\ lo~~ ;md are riot dckrrctj. The 

wrnp~ny presents the le:we as a turrl't1! ltabiht,\' m the ti11anrt ;heet, w the l'Xtt11t i: dms n>)( h1,·c 1n w1condi:tio1:i right w dd,·r ;~ 

><::ltkrn,:t1\ (,;,r 11 ~,,mth~ a(tc, the ,i·1>mm1s 1.h(-,, 'X--'hcn: ~mnp.m:,- h~,< tbe miconcLti<.m:.1 k1>..J und <'!.>fHr11Ltwal t1gh1 w defer the ;Ntl~l 

(,ir ~ l"'tv,,-l h,y,,,Yl ! ~ rn1,mh<. 1hr ~:lrnt'. ;~ prts<:mcd .H n:,n .. mrrmt hab,l:ty 

Lmfl"J'~ .t/1>1.·k. cf!li(l~ .-:,;npr1mtit>~ ·,·Ml 

En,p:o)t:C• (indudnt; ><..'11V.» cx1:-.:1itiv,::,) of th1:: <:ompnny ..-~-,-,,,t· ,cm•mcnt,on ,n die form ,1f ~h~•~ h:1ieJ p1ym,mt (l'a,1111,tron,, whetdiy 

~·rnplr,,,·(,'<.'t r~ndet ;c,...~ces, ,~ corHV'.l,•r:ti,,,.., for ,•,p~ry ;,,,t,mn1•rH~ (11eulty.~~nli.d tnns:tttiollt). 

In (lcrnnLmce w1!h (iuidantt Note t,n .'\ccount1r.g for t::mploycc ~,JSC-blt•:d Paymct1!};, th.:: cesf (if ecpity-settled trnnsacnons :s nit:isurcd 

u~ing il,e i;111m~l(: ;•;.)w;: rr'Wthvd. Th,; <11mubti1·r: rrp<"n~r t/'cngnJ7rJ (nr cq\lity !l<'lth•d trnmm,iionr, at irtd1 reporting ,Ja11,1 f.lMI\ 1hc:r v,:,1ting 

dJte rdccts tfl(' t:am1 rn whirl, rhr V<'<:nng prrind hai; e\-pind :md the rnmp!l.tly\ bcstc~tim.'Ht of 1hc number of equity 1rtHJ:Urntnts tli11 

will ubm.:i:dy vest 111c cxpen>t or nedi11cco,,.,.ized 1n the tt.itemenl of piofo and k,si fru o peti◊O teptt!$tn!,; the mo'wmml in Ct;mul:acive 

cxpens.e rcrogniicJ a.~ at the btginnir1g and cn<i of th:11 period l.nd is recognized in :mployt(' bcr:cfas t:xf,tmr 

\\'.,''.-\,:re thr. wn.,~ of~" <"<}'~ty->f't11,.d tr.im~rtl,>in ~wnrd ,He rondil,ed. rhe rnnimum ex1'lef11><! tt,:<'>gru';:cd is the e:-:pcn::e m if 1he rerm~ h2J 

nm been modified, if the original tenm of the 1w:ud arc mn An iddiciona: c>.-pmst i,; 1eco;qiizc:d for an)' m'.>d11icatmn that inc1<:a!it$ the 

rn1al in1rin;i, ,·-:ih,e o(:he 1h:are-bue-d r:iymen: tnn;~,:tion or$ o!hcnvi;;c Scndici1l m th(• cmplClyn· :is tr,t".l~utrd :n thr d1Hr nf 

mf>difo::.iriM. 

2.10 Jnconie uxes 

l11ton1t•t1x upcn,c rnmpmts nitrl·nt rnx (i.e. runriunt ,lf t.i.\ for th,; pcr.c,d deh:r:n,*d in ;1c.:0rd.1.ncc wi:h :he me~ t:.t~ 111w) ~nd 

d1:(t'.ntd \;1.,.,. charg¢ or crc,;:a (rdkcting th,: tax. .::ff.:-ct.~ of ot:n.tng diffc«m::n bctwe~ ~rr,m"11ng inn1,n' mid l!l~t<hlr intnme> f.::v th~ P"..iod} 

lnr<1rnt••t;n exp<·nw 1:« rfcogni.\Cd if1 S1;1re11wri1 ot' Profit a11d [,0ss. 

C1:rtcnt ta:,: i~ ml':11un:d at the :uncc.n'. t~pl'ctcJ t1) Uc p-ru<l to (m:c,wcred fmrn) ihc w~nt;on nu1hori1it:t, uting tli~ 1lrflliC11.bl~ t:,Ji r;l,tt'$ an,J tax 

laws. Deferred ta~ I~ rccogt1iseJ in n:sptct o( timing diffc~ncc~ between u.,;::i.blc ~c.o:nc ind :tccouminA income 1.e. differc:ntct that 

ongimtc in 011c- pcri<:>d Jnd :uc c:ip~bk of revcrHI <l'I <;,n,: M l'l"Olt ~ubic<J•ierit f"'rio£k 111<: deferr<cd TU( chn~ <'>!' c~di1 :Im! the 

corn~pondlng (.kfoncd un lrnbil!til'S or a%cts He reco1,'li1S«J u1ing tl1c ta:,; raie~ and u,-; hsw,; tlut hu\t- l}e-(:n tt'l:ICtc<l or .ub~~Hivcly enaned 

lw 1hr H~l*n(.•• ~¾c<•! rl.>tr. D~i'tiu<,d U\' ~H,..1-t' ,,.,. r,'N>g,ii~~,-\ <'1"11)' r,) lh<' <'"\N'lf the~,-,~ r,:,~,c-n;bl,, r('nMnty th,tt rhr ~~~l'lt t:m bt -\,,r,I !n 

fi.:rurt: h.r>w~:vn, whcrt thm.- 1~ urnh~orbd dcprtci:1:inn (lf tamed for.v:ud \(m. under tax:;tior, laws, dr,:cm:<l ta:-. atsci~ \'.ltt rc,:oi.,'>f\li:ed oo!y 

1( :htfl' i, 1 Yim1;{: tnt.iinty ~uppnrtt•d hi cn:w\n(:iiit n•df'!Y( rh,1· H1fl!ci,:,,: f,.11urc' 1~x;hit.• mwm( wi!l bt lYiubhk r.guni1 which iuch 

dcfr:rt,:J w.x as.t:'.ol. ,:an be rt1foed. 

\ 

) 
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(1'1// ,1,w,,,,,11, "' INR. 11/u11MlJJdJ J<11/o,, su1rd qt,/Jm;Jbt/ 

Otnlit.Jtltaiz 

U.."ii!it 11rr.i:r1g-:mcnu. where th~ ri.i:ks mcl rewards in<idem.al tcJ ownenhip of an wet.mbi;timtially vest with rhe les1ot, ire tcc:~d •t 

~tingleuc 

l.c£l-~e payrr-,cms w1dcr op,t:rating l~ arc" cccqgniu.>d ;u an ci:pcr.sc in the Su1tcmenr of Prnfll and [..ou aci;:oum on $lt~Sht liill;: hut¥ over 
the k.i.\t puiud 

t·hsi<: c:-nminss p« ,hnn ilN' eotnputc:d using fflc weighted ;!Ycmsl/ m_,m\)ey- i,( «Juity dui,n$ 011Utl4\4ing d\Mi,t1g (he yQJ., Dilute~ c:.,mifl8' pct 
th.uc art canputed using the weighted avenge numbtr of eqlity and dilutive potential equity eq1.ivtlem shuts out:Jt:tnding d~ the yeo:r, 
~xtq,t v:here th:; re;u]u would be anti-d~utive 

2,1.3 Cash .and c.ash cquivalr:,nt~ 
Cad1 and cw;h tqmnlcnc; comprise cuh a: ba.'lks and cuh in hand and bank depooir, with tl'I original matutity of thte<: n1011tm or b'5. 

(Thir fiun bar /,em intnliDMf!y ftjt Wanf.J 
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Sttt" Alt:(~ 

n., """'>''~f "" """d '" -., • ., "' u:,,,.. "''"'? ,.,, r"' ,..,, o! I}.'~ '(, U.; i."IJrn of ti,;,,,,,. .-.l ccrs v..11 ~,,,,~<!<~ «- '"'"'' ''-'""" ot md •~""oil""''"" fut,,. ""~""•or<i<o u., V<'f< )f!h<9t,...WJtn 

(Hskd,;,t J« hd.&i. A t'l""! [4,,,,) 11~ ~,.,, • .,., ,.,..,~,wl< ,~ ~" «<>111/l "~"' ,r.,,, Is-• : $"" ,-.; t.Cf'S Im W,., ~"I)£ ;1,,-,S,,.,! <1#>r<.,f00l'h p,, """""' d rnl><<"f'm .,,,_,, n,q,.,f-•<i.J .._,.,.... 

» '"~"'•,~•·• _,.. ,~.it«mr, 111'.'s<l \<1' l<i 1«l>" ,.4,,!l11,w 11<,1 ~14. ul!t ~-.1\>ed d,-,-.(!tmJ1 rtii\ fc< pi,d"' ~.11 ~• '""h dw,dro<lt 11,aat;) f,:,m po'>ry,.:u.,p,tw.d.d ff111wd1d,.,.Ctlld, ..c: d,,.Of\ty'lllw,;~u<b 
r~◊rtM" pttf,,.,,,,~, "'! '""J",C « rlr,,ohJ-,pMt,. "!ffl" ,1.,,. -~ ~,, ,.,..,, r,~.,,,,,i I',,.. .~;,1,,.,.,;"" J., ,I><><,, .... :>«f.-i...i l),,1~d .i..n I,, do;<; ""'1 .. i,.., kd.«d byd•f 11N1'1, ,:':rue., J\:Ctf':.fl'ly 

l,, rM>trud """ l'-'<~-ti 'him ti"','~-,., 11 d,r <tit>\)h◊/ thil\l;l:kr of hr S{~,1 ,,,: C::Ci'S f¼;"""'· fa""'~ ~\111 bi ruiw,rns:,t; 1,, tum-<~,J ,111~ F.'f#,Y Sh.m~.11th< COO<a!HKl~~•{I (h dlfuu,i lliutht np;iy~f 
I◊ 'P"" (-. ,h, ~m <>/,,,,,.,,., 

') t)~!,.lo <Joh31«;1..tdm ~ill,t m~•• 1m.11 ;,~ ,ii-111Nl11 lht G,"'f'"' 
P~,oc;,lm • -•---------.,-M-,. .,m,,,_,--~,-,""'•-----,..,.-.=,, .,_,_.,.,, -
·-----~--~----------------------"'e•,etJ~:'11' ½<"'~""~•hw~,:!-~.t.,.,.,. -'llofi..i&e«~~-~ Fq""Y i:~,,... ,;.I fto,IO ••<• i.,11, ri~ 

i,i,~1,,,,.,c.,..,,....,,..i), r.,. .... ,<o\,lc c~,n<ib<i•• P«·fu•"•• llutt• {$<,ti CO'S) 
!;t,,. ,.,, 

;Oi'1'll<,nn A Co.Bl)'~\O~tl'f ..:.0..."t~II'( (.ii,,wll-l!W i'ttltftll<'~ ~Mtn (}<t>n A CCI':') 

Lt-I, Ali 

o.-.\,S,,Af, Al f,iml"'l>lln'f c,,.,.,.-..M. r:~.,,~1~,1<-.. ,,.,.,.t.,K.t.~, .. (;bin .\l ('.Ch) 

~r.lCA<l,.,._,,,1ll> 

hNS,n,, I\J, C<>t0v,,\><>!i}r c...,,al~l• C ..... 1/0iliv<, ? ... ,,,.,,...,~Ur«(~"'" A) C.OS) 
!~'>""< <4.,.,-,, ti 

1,•,.,,,,..ifuo1,I 

,i,,,,.i,, \.,,¢, kl,-,. 

;;.,i.,,.£..,,v,..,,..w, 

:~,11,lll 
r('.O!.<>l 

5l'Al 

Jl-'2~, 
10[~ 

(,1:~, 

G"?'" 

ot•;:;::::.:*"'F"'':" .. _"•"'foll .. ,.. Mn Mui:tiiiii A,,11~-·--. .-

-------------------------------'"'"'"'•!!e!!..,.J'e"<.~-~-~d,,,.. N11<tldu-A'1 ¾cl'Mldi!lj'~~-'l\tf!bJ_ 
E<r·u,,- ju., ,:,1 no.W ,,._h fall)"f."11~ 

tll'i, S..rin A(,.~,..;!/ C=••ml>I< C.m·.wo-v, f',.r.,...,e Sl>~,<a ($<-<in A CCl"Si 

·~,..-,~c~,011 
.-ww~,....._ 

.Ill¾ Mrin M c. ... pw1,0fl17 C.--.ml,$, C..,,,llhu•• tff!UU<'t ~h ... {:';,rin Al ~(PS) 
!.l{l<m:l....,t,t10>-'h< 

ltll,!IJ ,JJ 
W,(t,wi,u 

!JOH) 
1,-lOHO 

9r, .l() 

~-1"..!1'> 

¼41'°• l~)l,lll 
n.••11o !O.(l'f,,uJI 

u~. 2.\0!.Ql 
1-16¾ l,lt»M 

:.:r<, 

t_.;i-L,/ 

McoPY 

~.11!.1'. 
)1.tf'h 
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S,rtd, f'irnn<: Pri.-uc L.lmimj 

Not!!I< to 1bc faunci:al lialemom fatlhe )'('trmdc.:111 M.mh 2024 
Vlfl ,,,,,,01t; iv fNR h,;,Jti!la., Mr/ti/ 1,,1ri11M,ui,j 

a)s;...,.,.;:,ONp...,..;..,., 
Opnlilig lM•11<:, 
.'\dd, prcn"4 c:m "'~,:o! .. 'l'llf)' !lun" lll~ CC!'$ 

d"""'1'llhf•..,... 

b) S»'l)~•• jr, ,h .. 1111=t-i <>fpmfi1 and k"" 

~''""W""i..,co 
Adt t-01i ror !hi'. f<'.)f 

C) Ernpl,;,,-.,. S .. ,ok *P''"" ,..,.,..,., 
Opm)''t! !hl,im.« 
Add C.S01' fapc1t1r f« !hq•,:,r 

OntU>;1lbl."'"-

135 
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\$,ti ., 

lt l•hr«~ 2.024:. __ ;,~• ;""':':"':;.:"";;:;-

'J,/A'1lU1I t,~6,888,ll 
~ft?,-ln.$1 ~.~lS,11 

11t56.3f1!:_oo.,.., __ -',,~.,~-"~-~1.~;;c• 

(5.!3U1) 
(.?l,U,!.44) 

• (>\im·'?l 

Na1im: of,-~°" 
S,:o.,,m,., pttl'fflun: &<'llttoc> snmiun """"' ,. .,..,.i w n,,;,ml th<: 1mu,ru,n 1Jll ,w.10 uf 1h.1,;;. TI>r; n:,n••r an be milmJ ,mtr fr,1 !im«d f".llf"-'Ad n,:t, ~• lu1~,e,t b.,11<i, Jh.lrH'" 

•ti:,:,,,tar~~ .,.,.,.1, 1!,t r''"''U<O'l-1 <>I it,~ Cool>P•""" Ac\ !011. 

iimpfoy. Sl!>ci< ot>tl,:,,, ~cl\'e fl<'t,tf!,N!U ~ upttff tUb£Nl'<d Im "l!>itr-H:tt!ed trn!.t.:iiam ti r~niilf; \Uu 1111<~ tt.1 <fflil,,i! .htl' nlfot1:.1!u: utmt to vh~h tilt "<!ffil't 

pni.'Xl "" upir«f md 1h<c CPmf'"'J"• br,1 r11-m1u uf tl,c ""m\,.,,: of tqll'I)' imm1mmu 1h'!,1 will uhin~dr ,T.St 

Sta.r~d 
LM<I fttWn !iN~ iti•MlffiM1 

vnn:cul<'t.'I 
lnitt<0¢>0fli,l('lo,.n, 

· ~bite p:,ny 

'f onl og1Jia.r>d>ng WO ofin,c,:, ""~~nd ..-.wl mtqm,. 

·roul ouim~ ,be, of ct«u!011 mlv:T 1htn m.:m mm,,IUi:1 ~11<1 tr11al~l«f!ri.to 

AJ 41 31 Mltlm Jiii1,1 

Cun'tl\! Non iSmffl 

5,17,llOII'® 

Cwrr.t11 Ron Cumm 
-~ 

10.00000 

20,1)"(,00 

:--'<'>I<' Tlw, .,~..,, ..,.,,_~,.it1 1f.a1 ,.,.,.J 1,:, h~ ch<.:hi,,d "' ~m,nbme ~,irf1 1~ Miao Smsll 111rl \fffiiiun Ei!ttfpMf O«tll',pmt'tlt Mt, J:Qtl\ (iht •~1$MltfJ') pt'lntnO'lg te mirm l):f J!Ylti 
mtwpnsa. f(lt ttx }'<.-at roded ll J..b.rcll 20U J>\<J .}l )!ud 2023, n~ mppti£"t h~, imimm-d t.'te Conipiny 1bm11 i!, I-OM ii mitr9 or mial ,'ntrrprilts or h rqin~r@ will! 1ti( 
ippwpri>,ie ~111Jronry urKlti tl!JM (U). • 

'fr,uk pllyllhla a,tflrti: ..,ht,:hi!, 
AA i't .)I M.vdi :WW 

, Du tddm:1-MS\IF. 
;;.-1 ~4'"'~ ,1u,,," (),bno 

;~\Ol:fltn 
i.i,' l)i...;~,~d .fi>e> - MS\IE 

J(,ft.16 

,,,.., 

l•:fy'°~n :1-) ytin MoR "1hll/l Tot:il 
3)llWI 



S1ri1k fll'ltrrtl>tfrll" Lmitcd 
Num m 1h~ f,n~nrial ws1,-fflm1> for ,ht )'UI md,;d 31 ~fw;h 2024 
1~u-·,"' lt\'ii.ha'4lllt mk-1, J.Wdli"<,..s,J 

S.,,e'V.ro). 4f)l<'>!lll' 

l.<~1( equb;im,,n '"'-'"' 
)~M'Nt t,i, !~,, >'1,&' M•J 

:\,,'1,,•<l,o',11:;,,, 

Lm~k,c· !,ntfm r,n~l•lc 

<;,,,,,.,,,:·d,"" f'")'<hk 

hHtH'l'I lftm:'tl b-Jl ,i;:i dut 

•!~ 1d;,:c<l p,ny 
hpl>l, ,., «Wd pw, 

Ciru..',,.,.:""'' 

~ 1204 

---------~,_c.-,-,--~.;---
·-----,---·'.'c";";.:;'•-;;;; __ .,.'a""cc."';.,;"";:;;-'"1.111.1, $! lfi.?06.'J} 

iJ,t7 4r, 

J!,SHli 
/,.{l.'!'7~ 

10,221.41 
8l,58k:!1' 

~S:101 
lt.6\1 

•,1>1-~ 

2,023,7! 
l,401>,JO 

P,M.!i.J~ 

n~ t "'"!'"·) lu, b<:~1' •1•:..uw,1,:,J n :he "'""'q ,~,-w,· hf \'W'.)<1, ,'\nch(m !l'l l(WtlfaC,(t ,mi, !:'le ,r,p<t1l''f; M,utn //1,i;i,q A;:l'ft.lltlll Hid$ t(H'lg JIN(~ Oil Offill' of uf\l ,~r th< 

h;,uf11 c,! t11<· ~"" cd f·,,cto:> ,\/, f'"' ,f., a,.,n,, • .,/\J,,t,·r hcJ1, .';r;t~,rn""· rt,,-« """ """'"•'"'·"' ue lcmr.,,Y<>• .,,,i,.,IW/1 <TT:,-rrn:,.-,h iroM wcl, t<emtity &:pi:HU 

~,.1)lJ.br1:hZOU 

Pr<:!\~·.,,, fo, J!f'>\Uii;• 
Cumiru Non Cuitiii 

1',c,..,,.,.,n fo, it"'·~ m<•m,ltt•1 i,&-l!i.\6 
• S,11Ul 7.:d &,lAiJ;i 



Stri,k Fifltrtt Pri.,.,;ite Limited 
N<:,u:~ ro 1hc An•r,rial uu,e-mcr,u f,., U. f(ll• u,,h,d )I ?>btth 202{ 

(AN->'11, fr !NI/; fh,,,.,,,,,,t, ..,,1,,;, ,Mi,JM~,.,.;,,) 

_ 9A. PrtJ.pt"~• pllnt Ill\~ _equir:ern 

C',,)-11: 

As ,131 Mlilth 202.i 
:\,Jclil.!011$ 

As •• JI Mal('h ZOQ 

Ad,l<t~, 
A, uJI l\htcll ?IIM 

A,:wmul•~ Dep<"<".-iUkln 

Jh •t J1 t.h~h in?:2 

Chu;,-e for th:: J'r"J1 

A, at 31 M,ut:h 1813 

Ch>1w; 1Ur 11hs F',&.' 

A~ al 31 M,i;~h 202'4 

N~l Ulrrylng ~ffiQUfll 

A$ n.H M~ueh zo:t, 
A.t 11 ll Mirdt :roz,i 

r,,.,.., 

,....,..,._.,.., 
C..mp,mm. Qrfl<,c t,':i":'l'mw, 

t,M6.57 ?89J, 
:?,&i!i.24 !Ut 

f1'rt24. I 

4,59s.rxi 

s1,0J1, 

8,Jl'Ul ~•1 

"'·" UJ 
1.(1,1,a.6 .\62J! 
i,M'ilJn :m.u 
1,1?'1.68 ,}II.ill 

J.056.'Sfl w,= w 
)Ul.l5 

24,241,% 24.Z•il.'IB A6 ~t Jl !lfan:h 2(f2l 

AJJ.OOm 

11.N;tJIMu,cbWZJ 

Addl1ior,i 

-------;';'""~·;;;;•~'-----~';;:5.Z)t}.'J) 
49,S00.91 49,!iOo,ff 

tu•! :n M~t,;-h 2.024 

An1offl:o:uim; 

Aa u 11 Marti> 2lll2 

Ch~rgc for tht y,:':lt 

Ai,. n ll Matt,h 202.1 
Charge for ,h< yu, 

At If lt M.ud, ,.cu 

Nc1 C..trying l\tMU1ll 

.'u :u JI M:m;h ic7J 

Ai ,t JI Mmh 2024 

:1,14:\ :\S 

14,85.!t2£l 
11Jiodfl 
,J,Ad.M 

i3J;l$.t-1 

:?,14l~ 

1-4)5-A.2:l 
t'lf,°J>OIY 
J,u'.ln,; 

2.1)15;24 

B6.IX9,80 A6.1i9Ji0 
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'l'ctlil 

N.-.,.; 11,ue hH•t N':<'t1 nr, 1tq1.11u,r,,,. thtroigh f,,.stt1e;a <,;,1\l,;,111,;"1; ,,,d '"' lh>"J:'1 '-'f •rnoll.n< ,l»t 10 n,·ilu,i;,,,i "' Prq,:>stjr, plar.! t~J "'i...,,pm,inl Jm:ioth« ,01;,n;:,Lk aJ!l:lii 

,:Junor, 1}.e fl'1t~ri,,WJ ll M1rch :l'J:Z! ,nd .ll Mm:h 2f•2> 

~"'"6'\ 

l ,..I 
) ;;:, 
,, 



Stride 1-intree Ptivat«: Limit<"d 

Not~s to the financial statements for lhc year ended 31 Mau:;b 2024 
{.,·W t.NlfNll!b ,,,, INR tlmoa11t!J ,mien Ji(Jted othmvig} 

9C. lntangihle :1.ssets under development 

Ag :u 31 M:aeh 2022 

Additi1)1',S 

c~pimlised 

As at 31 March 2023 
,\dditions 

<:apita!ised 

As at JI Marci, 2024 

Amount 
1,0.11.24 

:D,'.::66.20 

(25,258, 9?) 

3,942.45 

67,3'52.07 

(64,364, 18) 

Intangible assets under dcvelopmetH ageing t.t.:hc:Jule: 

A, at 31 March 2024 
lntaogihli• :·1s_,;r-t1,; nmlr1 A1nHnnt 111 CWIP for .i p<-rfod of 
development Lesstb.1111 1 .. 1, ye~n 2~3 years Mc..rc than 

1 year 3 yc•rs 
Projc:.-:t 111 Progress 6,930,:)4 . . 
Project temporurily suspended . . -
As at 31 March 2023 
Imangiblc assets under Amount in CW!l' fot a perio<I of 
di;velopmc;nt Less tbao 1-2 years 2-3 years More than 

1 year J years 

Project in Pu.,grcss 3,942.4 . . . 
P.rojCct t~mporarily su:.pende<l . . . 

'rotd 

6,930.34 
. --
--

Total 

3,942.45 

There arc no lntl'lngib!e ~sse11; under developmcrtt, whose completion is overdue or hus exceeded iu eost 
comp,ired to its origin.\! pl:m. 

(I'hiJ sf,,aa h:lS bm: i11fn1/itJ11dfy left Mtmk) 
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.,,.,,,,! 

::~".".~)<_\>f,ji ·-,p,, .-,,,._ •:I(,,),. _;,,;,1·, 

:-,,,J1(,,,,"' '!"bll'm,>I< l•,,,*J 
F•i•·i, l'q,,,,_, ,'.1;;,.~ •Y,l h1, ') .:;.,,,,, \I \1,, '• ) •~• 

I, 1;-,•r1ern ,,, );;,,,, ·1y h"I~,., l'c;ui, r ,rr,:,,: 

• •,~;_\!· 1"", <1,,,,, • •~/~o, l •f•') Sh,.,, •l \l. :, :'U'" 
,, ., 11 ,,,, ' ' 

NI (U•~ l ~ f! '. ~.1111:u'> 1 &!1, )t ~1-"d,,'.l!Jll: ,,:~, i:~ 11», •f,,,c. 

1",~_,,,,~,,. ,oClnl>, 
\cl fet,l t ( j•~, :,.·,; :-.-•~ ! , !'"\ 'l \l,wh, _\1~1- I ~•- 1•;1,,,, ll, \:.--,,~, • 

\",,srn,<,d '"n'"i«d.-,1,,'. 
\'l''-<<W>J ,<-1<1,k"•l<i•.,.-·,,(,., 

1,~,1 ,.,.,.,,,.,:,:1, 

/',··""0'' (.,, Jrn,l»iql ·"L~r1<·~• 

"t mk r<~ci~d>ln qi~UI,: • t\<'duk 
A- •• JI Mud,. 2112,,1 

lw~"""''" ,r; ',\.,l•''"'f (.it,,~ l.--:.1,-,.(,iW' l'11u,,,1,,,,•r,\• 
;• -~~ l'=,,.,~1,,,,, h,·, ,,.,,.,.Ii, 1,t,,,e ,~; 

_\{I ~l 
)) Mueb !uli 

'\J, ·;;,1 :;, 
::,:,,i,,~, 
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/\<ill 

.11 Ma"lo J,UJ 

1'..l.\-1.!: 

--------f:';,•!J\H>I~ 
__ ._...,&,::a•:ilt.,.•··-~- 1_~1-0 

,\, ~-, 

}I ),1;,th;tlU 

\,,,, 
,, :,L,chN/J 

Tmal 

""'' :l!l>ht<h l(lf-\ 

,\-;·;;--•· 
11,,<1,i'NJ 



•h,<l, ;,,,.,,. fn,,o, L,,.,.,.J 

'-'~'°' "' ,1,, r..,A,Wti! "'~""'"'o fo, ,1,, yr.,., ,·,.<ln! .11 :.1,~ ~ w;,J 
,,,,,,,, ,, i\fc:••,~•1,·e•~·/, ,:,de1i,,c,·, 

v-.-",H,o;ntii4""" «oo.1 
1,,.,,.11,,.-!Jo:<Jr.,.,1 

t1.crb1~J p,n. 

\0, ""< "' "l'f'"'r''< 

·\~, lfH H 1#\/h 

\-!, ''"( g-~''>N\c ,,, a,:i 'fl,h r,•, a~,:o\-1( 

l•r,1,idnp;,,,,., 

l',:;,,d,~1,I· 
1;1-T««H>bl, 

\ ,.i,if"I""''~" 
\>tf1<1nN,,.:,l◄ 

~ 

!,!Ot)llijll() 

U'>.l))lU~) 

IOtl!J 

t.'.!', ~1 

l'.IJ/,')o/> 

f I \S~ Vi 

!..¾,\l 

12 08 

>,ms,, ____ ...; _________ :,,.. ______ _ 
48.h'"'·g 1.o.1».111 

b,!ilt'.11 
")<'Oi!>l 

10All6} 

• l,i•bl 
' 



~rrid~ rinm."c f'nn1!<: l.11\llti::-O 

Nmcb "' 1hc Gn .. aci"l :)l~J<;m~m~ fo, 1ht· )''"" <:n&,J 31 MMd, 1011 

: \!l ~r~""H• ,,, 17\!l ih,,iqNl'< ,ml,.,. ,1,,10) "d" t',"'i: 

17 Othtt lncomt 

For lhl' Yt'Uf ended 
11:u,,,,.1, W'M 

1,22,su..n 

Pw •lw yn,1 ;;1H.kd 
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'fnt 1bc ytaf 1,.'1ldc1I 

31 llhreh 1:0'lJ 

'&4 787.RJ 

..........--,,-_-~--------------------------l;,;lc;~,;h;.:",:·h"l;::0::.24. 
lnifrtf' i11r >1!'11: Imm ln.'f! '" n-hrt··,! J»m- \\,1-2.ZH 

F.,,. du: y,at· ~-n(kd 

3J MAt(h WZ3 
:!iJ,flP/,.(,') 

l,()l 1· 

Ul5.6SJ.- ~ 
( ► i,n n•J qfr .,f lll\'tt1nlnll• 

ti.,,,Aay c,! orcmri 

'.\l11,·1,lk,1c,,,1< u,cnrw 

Sala,:;..; ,u,cl "'"f<"" 
Crnurihutm11 t◄'• l?r(,l'i<lwt :wd 1,1i1L·1 (U11d, 

Fr.,pi,1·,;,; Sl.<-Xl 1,pt1c,n c:sp-:nH 

Saffw:lfo.rv 

.\m.,,t1!5tll111'1 (dfx)(!f>\\1r\w tn•I 

l,11.;rctl tl<p,;ruc On; 

lnl~(-<:otpoc:11c k,.\il< 

1 mn (mm finwd11 i'm11:1m'ow)< 

;'a11ntr ,kp1~i11 

i.ci:'l.l ~nd p,-nfrm()rnil E•pn1"c 

\,h ~• ,.·,. ,n,c,,, ~~'fw""~ 

T,·rh11,•l•1;:, r~l"""'" 

\hr1f'>< .,,·t·r m1n1.r;,'>llt !if t1_1,;1 

fi,Ut• f., UM·< 

\utlii,,1'; 1c·111rn'kf.ltiu11 (id,;, m,u :'HI' 

R~lll np,;n,.· {1tfq '""' ~•J ~! 

I ,~1·, ilm11 rrp,'1'1" 

l'~t,1·i,i,m ilM d,,11hful rtc;;w:i.hk, 

( Jil,n ,,p,;r.»ill~~ t"prnn.· 

1D.1 Amh1o~•w •~mn1"1~·rntinn, 

• 

4{!;::,lt, 

!,/,(,iU\ 

;1(,.01 

For 1he }1.>;H ,:m.kJ 
ltM.\l\'h 20,H 

:!.flf,, ,.l'l.9,; • 

!,'llf,. "1 
~j){,{,j\ 

F<>t th<: )'tu t"-ntfod 
Jl Mardi ZOZ.:, 

1.s¼;nKt~•, 
!j'J\ --

-1;.7);!.~~ !.,&57,\ I 

·-----z.-u~,~,,.;,_ ~.iz------;-,.,~·;J.u.111 

!J J)IJ.j 211 4?\AS 

4')f)."r? !,Kt'l.1'J 

HLO~ f,.HtUM 

Zl,86S,81 t.824.9? 

Fnf ·,h,i ~~r tmlrd 
~~ 

For tht' )'CJ<r ('i,d,nl 

JI Mtmh 2024 31 M;1.r,;h 20:U 

\~,f\SU,J ' TI.lz~.11:, 
1.f,$fl41 ',-4')(,,45 

, .. r,n .,· /,_!/)~ ),1)1. 

1,"'·(, ,ii 

•1·n.\ 1 v1,..::s 
\•h4Ult> :,\1{11,:(r.t 

1".','.Yl,IJ~ 1;,:;:.,-1,;,:; 

~.\5'7 .. ?,.\ 2.11,;,q 

Z.'J~H"' 
15.'HS.@ ~,S-1n.S.3 

,r:,1ij.s1 si,lu,13 

For 1ht rear tn;Jtt:!"'-ru 1ht ytai .i:l\de<l 
31 M:1tdl 202-1 31 M:111:li 202.l 

JJ)lll{~J 

~W.(10 



StrMe Rnttt<e ?ri~t,: W=lle-d 

Nute$ 10 tht fiiundtl 1!li\(:men1, for 1hc ytiu endtd 31 Mu.::h 2014 

(:\ll ;l.f'TY)\Jn1;: 1t1 INR 1houwnd1 unlni ~,:1ml •Htll'rwr,w) 

Z 02 

lO.Z tM (;l')ll)in11.y b'.11' 1ll«:fl >'at~(HU er:_":1i_•u un.dtr OJIC.r!iin& lell'Oe', The _tl.mue kue: p11e,ierna arc given bdo..,n 
• FOi' the Y"' a4ed 

31Mu,;lli ZOM 
'U.'ithin ,m~ )-'(11• itl.06:l.65 

!.:11 .. ., th2n <•11~ y.:11 hue n,it hrcr than iin: rn•• 62,981.17 

(J/ 
TRUE COPY 
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Por rht )"Uil' ,wk,d 
.)iMudl:tbt,; 

&,716..!l) 
2S,41Ufl 

13,274.~ 



i,uido Hmu< hw~« LilnH<'<l 

\.\t>!N lo the (.,-unri,l stl\l<"fflff!Nfo1 tbt \'Ut cndtdJI ~:nth 2{!!4 

·>111 ,;111um'" i,\/R ,t.,,.,,y,/111M111M,d ,ti~"';") 

,: C~,rtn! lo.; (o,re,,,, , .. fo, ,M )'Mf "".f«l 1\ ;,.m~h :l!.ll4 •• ;-..:,! {!''""'''" 1'"'" ,\.,!1 ., rn innlt<lt h, .·'ft l'NL 
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1,, t), .,,,,,J ,._,1., , . ...., "'' ,rw ,u 1.,,,.., ~,..i p,.,,,,,,~, ,. ,k ,,.,."'"''""Pl"-J,,.,. ,.I ,1.,.('c,rnf!J'" ,m 1ka-,rnl1u. l¾-kn1\I •n >1sei, -'Wl i<f<>r.w..-<1 hr !l>7 l.,::,,,WUf' (m1hr1t'l.r ndt.J l! ,\l~•ch :nH 

,.,.j IT )i.t .. ,h 1~J\ ,. -.:ihn:l \',1 , ... r .. n,wl) 

11..., 1,,nm,u,g .,,o,.,.,. !111 prul,, ,,..1 ,,.,.,. ,fa,. '""'"'Iii< 'b)"'' ••6 drl!><n11\1'.S rnmrui"'"'"'/ 

it><• 1f,.-,1,, 
i r1> • ,l,1·1drtv!1 ,m \on rtt~•·rmhk ltc<.b'fl\1ble C"m"la1t,·,· r,dn<:r>t<' $Jwi-< 

IM,for t$klll111:it>n 11fh,.,,- EV!- ~n<l llilm,-<1 J'Y!', 

Sttd ;,:,m~~l<o-.11 {.-,~•·m<l.,lt Cu.,,uh,,..< f>o:rt..·ttwe Shue,(\~ ,n,,,,.,.n,h) 

k<t<·, A C,n,,.l,unly Coo,tr,t,k, c,,111~!;1wr Pn/~,u:a• ~m,<11 (<r, IIIO.,~l~<I!) 

,,...,.., A 1 ,:.,,..,.,1..,~lf Gm•,:,'>hk C.,m.,;.,,,,,- )>"i,,,,""' Sha,'<" (HI 1i.n,;.,t1d.) 

}<ntl A2 (:.,,,,~ukllt1)r c.,.~,·m,blr (11n,.,\oit1·<' l•~ f<",t~r,, Sk11'1"< (,n !~mrn,bl 

w.,;~tu .. d ••""'{:« ~'"""" d •'l"''r oJ,~,.,, ;., mkob,ini t);1 .. ,~a f:l'S (r11 ,iw., .. ,,dn\ 

!lut< ut1>ing l)tf du,~ 

Dlh.ned ern,irg per d\;11., 

!',l'.,,.,;,,..i .. ~1 .. , ·"~"''' ..i. .. , •• 

?.} f-mpbyu, l><t1,fll'< 

l>~nn: 6cwir, rl1<0 C<.lriw;,r.y lt;ir r«;cf;,o,crl ,1,,. frlt.:>w,r1r,: ji,v1>1r.ri 1n ,i,.- \10!tmi:~• <'!f f''"fo :,t,<l l.,,.c., 

bl Dtll~<! b,.ndl1 pbn (Gr•tuiry) 

Fmth,,)'<'n~fidt,,I 
JlM111chJDN 

F.,,..,., tnd 
l!Match :nu 

fol tlu Y"" ,.,11kd • 
JI )lfM~h ::W-U 

for,,car tl¾l~4 
ll Mllf<"h1ll11 

, "fh, chHf~" " ,1,., r,«·<,:n· ,,k., d del",:;l \.,,,rd;, c•IA•~"''"' "l'""~~''i "'''""'' (.,1~,~ .,f 'i''''•"f ,.,.J ,h.,,r, l.,hncc, ,\\t,<-1>( .,~ "fo,tm,,. 

1,,,,.,...,,r,,., 

.~Clllm•l g,<tc< 
fnn~k, 0.1 

r,,, th~ \l'.at 1n(jtj( F~, 1ht }'f~I tTIMd 

Jl Mi.,ch 2:12_4 JI MluCh 2()2) 

~----------- '• - - ·--------- ~·· ,:.21?1' ----- •• -~:1 

:,,'/>'1-11 1,MI~ 

1.17 11') 

{L0?.1 .. $7 (12tH) 

{!,?(;? ... "" 

'I Ji!l.11 (i2Jl).1$ 

r l r .. ,.i<ufan 
!'<>r •hr yt·11• attlf& f'•1 1111 ycai tt1dr4 

L--·- --· -·- ... - --------------------------------l.--'-'_'_''_"_'_'_"' __ ,.j.. ___ ',_' -"-=-'-"'-'--~ ~- ~ ··~ 

~,1<1,Lu"rn' Li,b,1,h 
1,J,~.◊ t,:lfl J-1' 

.C.-"--...-"'r'ci-,---,-.-----------·--··------·-· ,.,, __ 
P1e1ent ni,;~ ol ~i1ion "1 ~, nd.-rl1~!.t"c'c' ---------------------...J'------''•'<"'>'"'-'-------'">"':;.:;•""U! 

(ijr,,-;r•m·KrCfl"<I 

P»i ,,.....,.,,.,,., 

f'...-•hc,:,-<:;>< mm~ ·; 
ll M.atrh 2i'l4 I 

f'&r oh•l"""'""~J 
ll ~lth:WlJ 

11,9.~1! i.f,\1.9'1 
000' (HI! 

l•!t!\°>ICTl!l 
}:e,.nl ll'J.Z( 

~~!!!?~~-1£?cc"c'•-~------,.,-,-----------------------1------l·1~1m"'-,"l-'! _______ i;,'<;,;l<s,leJ1I 

i\rn<'.lum 1mJltfdm:I Ill ihoe Suwnt1u U: Prdi1 ud i.,(J~~ 2.917.1)21 4~.'.m,.!: 

J~m1•11r1>c u,u,np111m, 

o,~"'""' ..,,~-'I"•'"~""') 
F---'p,c,M o?1c rd 1,llr,- ,~c><~•~{f><• ,,.,,u.,] 

fk"'<'>lf!•rhi, n•~o,;p<in"• 

\iot<•OI)· t~bl,, 

~,)nl'l;l ,,:-1v,:-n(-,,1 •w 
\'-"':'.'.".~ J <\:',,f,1,..._,,,1 ~" l-1·•·•"""~' ... 

l'Ulf!hc,ye111mdt'J! 
l1Mrttm%0?4 

1 ~!":. 

l~'• fo1 f>ffl l y~~• 10d 
H~·- ,n<,~~f>r, 

,~ \'r.>,~ 

fff tlit )'<'•• Clltli!\I 
11 Muth21)2J 

"H•,, 

1 ;•-'• fo, t,rn 2 f<:ffl ud IQ',. 
11>,rn/\u 

!f!ll',.,f:Ai,\120!21·1 

,~ ) '-"''·' 
\Ul•~ j_ _____ ,_>_>_', •-~--

' 

l]flJE C<JPY 
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S.,id< f'fo..-.-. f'ri~- U"'li,,J 

No1c-1 I,;, the rm;an,;1il ,m""'mu rt,, 11it reu dld<'d .ll Motd, :lll1~ 

(ill/,_,,,,,,.~ l''R 11,~,,,.,1, .,,:," ,,.,,4 """"''·"·' 

r. .. , r"" .,,.,.Kt r ... iH• *~d<'.I 

i;;r;i,,y"""ilfi,,.::c,.:.~,h~,;:,-:;:.,:,,c,-:,c.~c-----------------------------""!,';"~•~"c"~"~-----'"~"'~"';!.;"::;"~--
1;,,1a1tt~i.!,1m, 

:-;M.(»rrt1'"o!l.o1t.\,ry 

h,s.><~ Vd«-,<*l'll""~'" """ ,o,J 

24 S~),. lla•u' f'3)"1:ltn• 

.;.1,,,,-4 '"'+'"r<'~· <>it,~ <«np.,) "" W"""d ...... ~ 'i""·" > ,;r,J,:r tf,: m,,kyct l'.Ori. ur~e" p,ll> U th~ ,c.,"li,t.y. I h<; r,;kvm, dt:tiill QI \h: lthlnlt #'Id lhr t'W'I u ub~. 

1 "'' !~ ,\rhl ;oc.,; rh,, t()41d of tlu(h7' 'l'l"'"-'<•I ,+.~~•'""' r,,.-,.-, r ..... ;,i,.,,,... ~'·"·\ Or,hM ~n~ ... ~. 102! (Sct>,,~ ~"1 fq, ,<tut n{ (!<\Ck <'>j,bt;, ... ! I<> u. 4-,: ~~et< :,.,.J dm:<'<% ~( 11'< 

'"""i'~" ► \~:,·•:•11,'fl ,n,h~ ><:(,rn,'. !O!'.\ th, m>fl<>p:< 1'1«<00 tr rh< t,,.,,d '""" r,,.., ii, ten, will i,,, ,..,,,~,d ,~ lO ,,, 100 ''f'"'?"'·• .,,.,,1,., ,,, ~""'"""""' ~f ,t., r,.,,.,.1,,<1 , •• ..,,._., .,....J....,..,., ~"'~ 

""MW'lil, ~',~";-"''"'' of 3yo:->!'I lhe,<cntr•m,li l,fe (Cl><'j11'f''S tkt 1uMf fl't'l<'d l<><l oh.-t,.lf<!.-< pt<,<;<J} v! 91t.<>ns go>III<# ~ j N, 5 )\"t.lJ l1w; ,r,hu n;knnt tf,:m, of \M3ti11! a,~ «i ~. 

\',<••C1!1'<'M>1 
1;1<n,0< p<,,'><I 

f'<'ff1" ~~" 

f)c,,i~,SJ,ov" 1!1<~r"'f·.1~,e ,.~.n 
Grtwtil tWno1; ,h, Yt'Jt° 

r,,fr,wJ.;,""~11< ).:., 
f.um1«l a,,~,,, t:..- 1m 

n,,,.u,ri"'g•• t~., f'"' nr!h,. yn, 
L,""";1.,1,,.,,J,_,.,,,ddte<,ro" 

' l'J.'J<, !O< ,n.;1ud, <)J'M<l< g,,oei,~ 1() •~"\/.,red ,rr,phi}·tc$ 

1,7,IJU 

l he «p::n«ilift d 1),c mxi ,1 baeil o-, h,1rmcll d~n and ev1rmt Uj>C."llij{>M! t<w;I <1 !\<)j -mly~,v,,, Q( ua«R parfoM.\ t!li<I lfly octur. Thr tlp«led ..00,bl,t, «Af<h !U Ut>lll!•.m 
~ • ., ,h~ 1~,«>•<~l ,c:,!,t,;,,:y c:,•~• • f<'""J ~,.,.1 .. , ,~,~,He o!,fi~ , 1,,,,,.,. i< "'<!"~'•~ o,f lm,n 1,m~1 • ..twt, tn.l)'al1<1 nof nn:eumfy M 1M l(l\Jll 0>.lltom<c 

n,,,.. .. f>tN~'"'"S• ........... g,~,,, ... ,...,1 ',{< (o,ri,,011,,d 'l'""'"' c,,i,,,.,,J.ns•• ")I M>«h !024 ,, 2.1>) .... " {JI k-btcll )')!:\: l.:t? t-•} Th, l'rofld<O<t<¢>'-P'""'' furl'f"'O!II -m...i,ng• 
,l,.-,'f>J .,/i),_y..,, ... ,, l,\i\,llll,e;c,G,H,.00,)1 M,,ch ~) 1,1."'00••• l,~H-<11') 

n Sezme11W hfo111;ufo• 
1~ -h, 'f';.,,1,, -,/ J,, '"'"'"''""'', <.l><« ,, V'>l'! '"" w,>v,1,>(,fo Ii,,,...,~,. ,og,..,..,, u: ~,,,.1111,,g rtch-<l"nl'l':!'I l<''<IS !h c,<.l.,i .,-,! n,o,::u,<4 ,t,..,,,_.,.,, 1w ,m,1,I 11'\I m.('."1 t,,nmc,..,.. "' \!r,; Sl#1"\' 

"'~Y•'"'"· ,,, ,~,m~rr,1 "' .\(rncnnn; j.!J~rb!'t, 1; ~<1:1R::N ~ef{'r:.q;:' 1pe,;1iL<:d H><lt'f $:a\(/1) lH u/ thi COO(latl!t:1 tlo 201! mj "'uh lt.,J,; l of th,: ~"~ \A{Cmtm) Ucl~! it!lt 
,\nol'dii,.;.iv, ;◊ te;>/1•11, 1i,;d()1<Jf< for I~ lt'pl1J11"£, il i~mi !~ ~ ~"til\fr '" tlic fi11>r1c,1! m1rtr,(llt! 1>( th( (M\')lr..,. So:(,(l(juy ~ni.au,,, \»io!d (ltl CWV.lf'hr hnffll( k>rt1 ,,_m 11 
>hr c"""'"')' ~1-~""' l'"""•ly ;,. 1~,1., ,~.!th~ t""'t''"' r'" .. '""' ''" ,t-. ... ~" M '8'"'"""' o,ff.-~.,. .~ ....... ,~<l ""'"'' ·~ Qr-•-ll ;,,,..,, '1,,f{~,..., r<>.'~f't..~ "'~' '!"'1-H<t :,wu 

¾,(,-,,d;;· sqmm!ln.."' t,od "" i;<<;.g•rh; ha, oN bc,m f'U~«,:1d a, 1hc Lc""j»ftt <>p<·n•c! f""''"'J)'" !nj,, >M th, Ct>rnfJ""l r,.·r<1w,, 1~l! !~u: "I.""" i!j!t1f,a,,1 41fii:("'1<t'I. U'll!I m\:M.J 

«"·'"' ""l''""'""; r,.,..,, ,1,11,-,~,,, p,,~•t"'r'"' ""'.., ~-,,~," 1<-.J., 

24 Th, (""'I""! h.,,,, P'('""" "bcr<i>y f'<"~Y ~J loor, !<l<rl ~""''"" n« nsnmi M, r•,«t<>al fo;c,«.oli• lo,..,,. ,11 •~~ rw• .,,,i, ,t.c Cm•}'•'Y J!}• ,c,...,..,.,J ,..,J~'fl,tlllld tUt ~~ fltl>l'IPCltl 
" """""'J ,,,A,, "'T 1, ... I ><<•'"'""'f .. , .. ;,,J, 1~, ... ,"'"..i ,,~.,.,-1,1,, '"'"~ "" ws.l, l~"io'"'"" '"'"""-" 1 .. , lM<> ~"'k m !h< b~• ,;,("'"""'fl•'"~ ("Afl\l#'IY ~' rot h.we Ill¥ ck--•~ 

'""''"" 
:t'! C,,,...,C""' i..1,;t;,y "n4 ,.,..,..,;_,,_,.,. 

1,) C""''•"Y •~, n,, "'' '"'l""''' \l"'.-~"'""' 10 ,h., l,rnJm cf\~h.11,' ()sm"1 Sµtimiu,y /,,, ,,. l>om,•·••~"' "~ rl:"<'rl IN~ J 1,i'),~71 00., •• .\! \l••~h.. :;0:14 (}1 Much, 2V!J 1 Ui;,0000<.') 

(~) n"'" " '" pr.><!,~r, '"[;,>"'" "'' ,h~('..,,,,'))Ml) u at ~! ),,hd,, !(>24 (Jl ~l.nJ, WJJ. NJ, 

(;; <"~r•nl "'"'""'""""' '"""""'''"f:."' ~,i ,, 11 .11 1,1,fft, J(!l'~ (S1 .,1.«+,, lJll />.ft.) 

\ __ 

./ 
vvi./ 

TRlJE" c:oPY 



Stride Fintff.'<' Priv,nf Limit<:d ~ 
\!(HCS 1111hr: fi11111wial ;;1.11crru:ms for dw yc;11 ,;rnkd 3! tl!1,rd1 /.1174 

'.·!If ,;N~111dJ 11: J,'..'R 1!,t.,,J,11,fh :,~t~rr _,:, !!fl , !:~·, .. _ ·; ,·, J 

28 Rdued P~ny Oi~dmm·n, 

A, Ni1mc of tht: n;!att"d parhci; ,,nc! na111n· o( n':hllion5hip: 

Namri: o( Rduiiou>1t1ip 

c>,1b~iJ1n: 

}1-1111¼· ,,( El'l1iry 

:S:'1nd, (lr,c,::.;"r,d :1r,w,, l.11m1td 

;,,-,,\,: ('.,.,•rt '"'f'HO Ii',,,,,,.,, 1 mJ11s:d 

.• 111",' 1·11 ,.,,,J,. ,c,- Pn ,11,• ,,rn ,d '. ]',)] :; l;,t>qn in_~!: 
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\\,,l'.\'1r.:· t rh.t11 'I ,-,:h11ol"!l1c·· l',ry;iH· L1m,111l ;;H h•hn1.1n ~p~-i, 

bhpn.TI :,,n~:h ( ;,md!u 

'lhhm:n iw1 

::indc l·uuJ :\d\'1~1ll:> I .i Y (K'.·.\P ls l\mr1rr) 

\rr::r,cna:g .\t} 1.-,ori1 U .P il<:-11' i~ l1;1r1t1d1 

::inc·, 1: 1r1r.d ( Jmcdnni Fnv.m· /.i'rnircd (h\ll' h.i,\i,-ip .•1y;rnG,·.1nr 1.1th:<:n1·, • 

P;,,niculars; Fnr die year ~mled 

!,,,------------•.------------------. --+--0J1 M11rd, 2024 

For 1hC yuar cndCd 
31 M.-:t(;'h 2()2J 

Iaou,1t2:a.ihuiwi.~S$40 

Income: 

lntrrt'st on loan 

~tndt· I. )11e C.ip!tll Pti1·itt l,111111d 

Hhil jH hrilew: PnY::ttt 1 1mirnl 

\lnl·'.\'1ng l'rhm '!~'duin\oh'w~ Pm;i1, l.~1111,·d 

l'kn,vcry of exp,~n\;C-~ 

:-rmk l liw ! ·~p:ia! Pm·,11~· I imm·J 

~rridt FunJ :\dY1~or~ I.LI' 

f:;;,.11c1·1dicun-; 

lntttt:.t on in.m 

::rm.le On,:; r:;1p1r.i.l l'nv;itt !,,munl 

~tt1J, (:apu~I ( .1,n~ul!,m1 !'nnit_· f inH, d 

!nn·r company 11l!ocarion madl.' 

SwJc ( Jrw 1:;1pitJ! Priv,11~· Lmnrnl 

:-:1mk hllld A1k1~1,r.~ I.I .P 

Rcmllneta!irm paid 

,\\1hu1~,· iun 

l.~.-.uc of St>ric-s. A CCPS 

hhj'rt·t·t :'-mrf I ;,\ndl11 

\b!11n.i\· ::w1 

-->--. ---;.;.;.----'==-l 

S:i.4ll 

2'.d~U11 
·:.::.1.~ ➔ & 

:$,,Hl9.;',: 

'.i-1!.'UU.J 

),'J'h\ ~:-,I 

... ~ .. , i _____ _ 

:'U,11i 21 

fl.'WlJ!fl 

,t;',R_'\ll.S•l 

i1!Ji':,,_'.,!11 

I, jf,11, li 
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B,1ri,,\vi~-,,-,------~--------------------,'---------,-,--------~ 
T.1kt:n 

S1m!t ( ':w 1::ipiui l)m:1w I .1nH11•d 

:-rrwr ! ,1p111! C11n~11!M111 i'rw :1<· !.unncd 

Rcp,Hil 
>tm.!i· l :,w l.apu.il l'[l\"Jtf I JfWk,1 

l11n•sonen1 in 11ub11it.lil<t;>" 

~,ndc ( l:,,., (11',r,li !'r1,·.11, I «wr,;,j 

.'!rkl,· ( ",·n, i :~p1ul l1f1~':\L t ,UT<Hc>d 

lnYCS!lhCn( io .l!,ii,Ol'iatei, 

Fllw ht1· hnie;hr· 1'11v;in• I .111i11(•d 

Loans. and lldViln('('I> 

Gfr1:.n 

:..;1mk t )in- L:1p11,il Pnv11,· LinukJ 

mu,; lay h11k·.1.11c l'nV>lh: I ,111m,:d 

.\!ol•\'111g l'rhan ['ed\t'{)lrntJc:< l'rW~k l.t1rn1nl 

Rt:pitid 

S:riJr D,H· C:tp!!al P,1vHc' L1tJ11tP.l 

&laru.:.c.imuuandin,H 11 1b1· p1d q(rhr ,:;;;µ! 

IAaris and adv.ncCB 

Blue .lay Fink.-a11e Pnv:m· l.tmiml 
:O.h,!·:Vin~ l.1rban rcthl'l(►ln~t~ Priv;H(· l.i1r11tt'\.I 

Bocrowing, 
:-:1n,k ( lnc ( .api1al Jlrivrn· Lmim:J 

:,;tndr ( ::ipHAI (on~ulr,mr Pnnt(' ! mwni 

01hcr payables 

:-S1ridt I }nl.' { .tpiial l'n\oi!c l.m111n! 

01her rt..,:el'mh)v, 

::,;rn,J.. {),1~ t::ip1t:II hwJI\' l.urn.n•d 

;:1r1J,, hind .\dv1r.oc' LJ.11 

ln1ercs1 a,;;crncd hu1 no1 <lucnn borro~i11i_ry,, 

:--'.tndt ( lnt < ::q}11al !1n~~t,· ! .in111c·J 

Jnv,;il.rt1rn1 iti $ubsidi:iry 

:,,1r1d, ( k,: I ;,1p11.,I !'n,·,,!( ! Jnil1u·l 

l1wc11r.11c.1t i,, ,.11'1\'X'iH!~· 

Hlu,· I·,,, hn!,"•"' !',-";,!, !.,,nii,,1 

~ln!-:\',n,t \'th.in'! ,·du1,,l.,1:u·•· l',1,·,.1,•, .unm u 

lnh.:rci.1 .1ccnwd h11! O,)t du,· ;m ;.t!v:u1L<.'}; 

\!n]•"\",ny \ 1rh'.m ·1 ,-d1nnln1~""' i'nnt,· 1 <rrn1cd 

S.57,{)C{JJ)tl 

:11),(}l(lJ)I) 

2. 1fl.t~1J.OH 

1 i'(L(Kl 

}5,{)00J)(I 

z,10,ooo.or1 

3 5,000.\)(J 

ll0,000.00 

3,5i,OOOX.IO 
,tn,000.00 

83,581-27 

f).%}.32 

25S.09 

1.01.1H.7n 

l,,4tJ,lX.Jl),00 

f ,4(},000,00 

4,:)t7.6fl 

4,213.74 

l,01,.\.\1.?(i 

·habnn· ,,w~!.n~im;: a~ on 'i i \i:lrd-.. ~11'.?•I d,,,." t"a n1clud,· ll!1ri· _b)· i;inlta<\' Priv:itc ( im1tt'l.l ,h u n·-;iH·:1 to lw an as. ... ot:titr from 5th 

bn1JJry. 20:~-1. 



t'\<>10"' ,hr 11....,,,:1~!11<J1t<1H ..... kll iht }~~· mdr,j 31 Mi1d, JO.~ 

l4J.'&'t'P"'/J/ll /,\,( /¼,/,,1;,t1.'{lf/r(/iJ~WIJ)/~•1'1t(' 

!? l'il'>ittlri1lnti~ 
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"f,i;u<;W)f'II 
l'm-1h;';~~, tndt<:I .l'M ,,.- y,;, .~r 

.l/ l',1,.,.:,1, W-4 31 !ht&\ 2-02,l 

(1) C11rmH fllliO ::::"(um:nl ;UMII dM4ed f:y r1,/Nll1 tMn~fitt 

c,rrm1 :\11111 

-------------------~_--,-.,,-r--,-..,-

f, ,.,,,.,.,, ! nf~1,~~< 

R,(:<> 

c:mm11c ll'<>u, p,<>IEI"~ P'"'fo,J 

(ii} tlchl l':q<>i<y ,.,;., "'T.,,..I do1't ,lhi,kJ br ,~u,1 o,tui1y..,-p,,. ..,,.J dot,, tt-ltu •~ """' <>f .,,.,.,.., ,..,,;t ,,.,., .,,,,.,,., to~ .. ~')•"rr~ 

T<'i::ald,·ht 

J1)_C'),llL/l 

"iA}.'.!.;U) 

LS~ 

;,:;7,00ll..OO 

tot.-OS} !~ 
8°.;Hl,!G 

2,, 
lf~.4••• 

Tnral f91ty 
11,tl.;.'NM \>J!,'iHMl 

n .. io 
t;n <).0\ 

%<:tu.II(~ ftom p,..vm~, JRrl!.'n 
t,14.22% M.01~~ 

RC>r..m for d,ui:it; ln(:;'etl< i11 O,h, /''l'Jltr R,i,r. " i:,o ,rrc,mt d 1h,, for· ,~,-1 ,&11• trrm t.,,m,"'mt:11,1,·t rn '°""'"I,.., Nnp,ii,1m ,qi, ,;w•'f '""~"'~ ,hM t•r !ht C-;mp,n) ,r tht t\!!'H"' 

l'"" 

IN, bcfo,~ !I" 

Adt Noo ca,11,ortn111g,;."J'rn!n ,.n,;l In;,,, ,_,,, 

l',,wnn" (,., ~rwpJ-1e, 1,.,wi11 
,fl<f"""<,.,,,,,..,rui,,m,,.,., .. ,,.., 

C<;Ol'F.,pt,,«' 

f.,..,,,.,p """bbl, fr, dtl!, ,eMtr~ \A) 

(,:rrtn, ftm,:,;,m,:', 

i;JJ • l~:wm -..;~N«l be,1 1>> Jc<: 

Tw.sl0.1'1 (U, 

R,mo 

',O \.ha"£• f"'* fHt'l'ml.lOi JtUhxl 

R~W<>" f<>f <h~"C:'· 0,-,L,..: ,,, tiff'> " .,,,_1,t,,,,! ,, ,1,,1,.. ,~ «r~b ,,1 •~• n,"'l'"Y 

,'in!'Jf:ftqtll'; 

fl:01io 
~,. 0,.,.,11• r.~m p,•""•Ut J>M1><I 

R•'"""'" for d1an.,-, Dffi,oo ,~ ~~"~ ,1 ;n.-.htu,i re <'!~~•n• m <ti~ln of !he c<."np~•i· 

/~)!\¢! ~~ph:il Tumava K®to "'Ktnnut if"l,mo;a:utiom ,h-.dtd IJv A•ui111 Nei WMkrnt c.,_pml 

R,-,.,.,_,,,/,""'<>p•r>"""' 

.-\v"1f;t Nt.t Wortv>J; up,t.l 

Rd" 
'¼ Ou nil~ r,,.lll p,•vio<•• ,,.,..,J 
lh..,.on fo, d1ong,~. hnpm•<"""' "' ,.,.,," m,its,.«J ,,, '"'"'~''., "~"""' !,,,,,. ''!"'"'"~" 

("') N~1 pr<'lflr t/ltfo"' Ntt pmfo ,(1t1 1u d,,-,d<'d by Rrvu,,.; fmm oper:uin1u 

zu;.:,,~'. 
'>,Willi~ 

11.>1:121 

~HI.U 
il'>Z.lll..!4/ 

l.,'YIJ{]J.(I,) 

11,m.11 
<,Oll.l'ii.l! 

fl>.!~: 

1~2~1'"• 

(l,MJ:.11.71) 

1).16,6\1.M, 
• 1,111~·. 

lt,~n•.'. 

1.n.MJ?'., 

?,1l,W1 H 

OH 

;,;,, rrlr•/(1,..,,) af•r•n• 
(1.0l,MI 1J) 

R.,..·,,,.,, h,m q,..-:ia,:,,< 
1 )l,$H Z5 

It~,;., 
.IIJ,r:r,. 

''• °'"'"C't f,6.,. 1-,~..;,.,,.. f>"""<f 
)HM'-'• 

R~..,,.., fm tliani;:t: 1),-,....,.c:.1~• m ;','~t Prof,, R.orn1" "" :,,;rn~t, Q[br)w, k;u,u· & cmpk;p,r ;'(''' ~><urrd ,koc,r,r !.h rn·,,,,11 ,ru .,·,11, w,,,,.,1 r;u"I'"',( ijf> 

Loi. ixfor,: 1~, 

.~.!d. J,.,..,,.,,, ~~ h,,.,,.,.,.,.s, 

Ff\11 
"."..:tp,t:a.l bnr,kry,:,;i 

1,...,...,,, ·''""'""~ 
~Ari [),;I,. 

(l,01}!.ll /3] 

l!JV,_;gi 

~j\')1.,')2) 

lt,.Ol,Z.'a.,0.1 

1.17,000(~' 

2~,lt.2'>tM 

¼ Cl>.m;:~ (1s;n1 J>ttvio~ f"'fod 
?14-,?5•,. 

P.ua,,n 11,, tl,p1,::c; l'A.'<l<"<>t' "' r1, .... 1, .,r,·.~, ... 1 '"·'I''')~,!"<~ ,. '""" .. ( i .. h, ,h~ "l"':,J <>'<yk,yc·,11, •• 1,,.,, "'"'·'" ,r,,,, '"'4'•"'"''' ,-, 1:1111' 

{~;;,! R'1um"" 1.,¥,...h'"~"I ft,.,;., 

Jr<,o,1,f1M!/\M')'1l'I'• 

(;o,om,1>l<•v'','1e,c,trt.•M• 

R~o 
'Yi CJ1,;,.r-e l,oo, p,n'Ww p,:riuJ 

'"f'h, ( "'"'f'.\~: h~• m.:!, m<1lr.f<k- '""''""~"1,/,,,<1,.,,r,~,.~, ,n ,..,,11. ,I (,,,,; ,;,,.,,,,,.,,.,h,"·,r;¾ ,,_. 1,..,, 

R.ru,,01> fut ih.>ug~, D«.-..,; "" X:Ct>t,o, p( ,.,<C>O'N.'.nh m,ve in,;,, r.....,.,_~, )'Cir," ,,..,..,p,rc<l ," P"'"'~• :~" 

¼,111!'.')C 
411/.)() 

;,sir ... 
!Oll!O',, 

t!Ui.t•i 
1J<',1i.1J 

!',i>'tl.;t.\ll 

}'J.WUl¾I 

4')J.l5 
'IJ},4!)1 ,; 

O!'l 

li/).~j•i, 

(21.Ml.«\ 
ti1m, ◄ (> 

.i.,m .. 
\l,1/1'', 

/;t{1~Hil 

1,141 ◄ 1-0 

US 
;11,,;,:,o;, 

(J!,;!/,J,Hj 

h?S"i-BJ 
l~(IJ(',~ 

~.75h 

(:tl;ti,1.-HJ 
~Jl,l.lW 

'.l:A¼,4~) 

'l.11.940.!G 

v,,oo,:im 
J('.),Of.Hrl,117 

.J 1.). 

j~';.8')',o 

601.~7 
Q.IY./'1, 

.1,))ll(r,', 
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S,,-,d, Fm<rc< hi~""' L,,,.;,~.i 

Nme> W 1~( 1'111,1ndol ~<iJan>m,~ bf the~"' md.-d .ll Mat~h lOt~ 

;,,It' U<"'OI' 1¥ /."< I\ ,,,.,,,,1,&r •dJo i!rfll<f -,,.,~ m, 

1~ Yu,..,,Q,.I rW,:,o {,<1n<lnu...J) 

" 

Jl 

ll 

(i•} T,.d~ f<1wUi 111mo .. ,u r!>lii<> 

!l•,s r;ir.,:, h;i; ,,1,11.Ker. t:r;,rrp>Jl«I <},.,_. \'-' '""' •r,p!<:,hHy 

(,) hnt.riio,y lil"'1"~~, ,,H>C\ 

-n,.,, ,,,,.,, ha< '""h'~"· c,;,rp.,,.-; d.,o ,,, r,,,,, •n,J,.Jl,tl.,/' 

(1:SJ) T1ade ,~~d•~b!111Jnuiwura1w 

'!\,, ,1,r(> h,i; rc,1 bKr '"""f'l.l'erl d,u,,, "'"' ~f,:,l,r~h,l,1y 

/,fo 1-,,.,j, lu-, c ha" ~•'v.:tJ ."' :O,.,...,j ~• ,,,.,,.,tiJ (..,;,.., fro,,, h,mvw~ i<.,,.g, ~t 111;.N i>rnrn,.,<> c, lnf o<lur <(11.«(:M o,- k••d of fun~•} b1 \t,.g C""'l""IY tp c,, ;,. ,ny ~ p,i~•{•) "' 

• '•1Hy(o<>J< .,,-l~J.,t fr,..,,,,, ,·ntt•" ('1ntrM><d~ro,.,'). "''"' IN , .... dtml""'"& wh,1hc, l'<IC«!td ffl "'"'"'£ '" 01lot1W<II, lha1 \ht tnltt'!!Wd>.ty •lwl. ..iww,, d"'tllym ind•"=~•Jr t.i:n<I <;>nn"l'" 

,.,,.,h,- r-'~"" .,,. '""'" A,.,,f,,,t., M) <1,.,,.,,~, ,,J-,.K~r,•n b;"' "" l,,iu:;' e,( ;\, Cr,m;u,.1 t"l'h,rm<t l\md,niu1<:>) QI pr,;n,J~ 111t I\IP•l¢e. u,w:n\J or (l,c tii.</ ur, Wb4 vf ili<; U:1:1.nutc 

l\md'><,,.,,n 

~ r~.,,;, i,,..,., l>•~" "'""''"! !,y ,;,.., f."-''f''"r ""~" "'\ r~""•(•} I>' •~••r<•~<J, .,,,1,,&~11 r...,,;!I" , • ..,;""' f'Fut>i'.Ui: l'H,;.,,•,. ,,nti, u,.,~"'~"'~"' ~ "'-«Ii ot ~, 

u,., &,, C,;,"'l"WI)' ,h,ll ... ,,.,i. .. , J""(tly"' .,J,m1l1, kl¾l t< tf\~<O'Jl \ir\ 011\« p.,,;,v,, nl M~~CI- ldtAnf!ild >l\ ffif "111,,;,'11' wl,MS-)tvtt Vi ~r ~· bth;!f of d'>t fv,wi,,g r>arry rv-~ 
!le,eho:u1<(') vrpms,4< n; ~""""''. '''""'' ,., ,r< ht, ,a, ,;1>.il( d ii,~ t;h,Mr< !k;,c(,~\;ft~1. 

1'"""~M 11:, >~«•"'' !Ji, ,;,f l,c C~mr;,,,~, ~", Ml l ,h, (",-,ni""Y '"'"' '"fl'~"',! v, ~If'>< anr•">'1"'1thtrnt 111 W1'fl<'<:' ,.f <oq,~r,HiJ\Q;.,/ rtf~1\tll,~ ,lulltl\t 1)1,·y,:,:tttn,kd j-1 .\{,1,c~. 20N. (.Y 

1'.l~•<h. WU Mt) 

l-1 1""' '""'r>'Y 1,,.. '"'' ... ..-~ '">' ""~""'""" "'"" <mnr,m,;, <!Mrk off und« ,,{.,,,., 1~8 ,,( ,i,,, C~~"~ Ml. 201l o,rie.-u,,n SUI of!ht Olm;»1>~ At1, 195(,. 

35 n,., ,.,,.,,..,,y lue ""' l>'<ff J.cl>,.J •• ~ w~lf,J ~.l,'-'1•~•,; 9<' R,.,,,,..,. fh1'k ,,11,..-1,, ~# "' "',,,.,...,....,,fn IIR!/2/JJJ,1,r•,'SDttll,t•fo.1'..lO.IIC.51!20.l(.OOJ/1014•1$d~Mti J.,t,; I, ltU,:,, 

\1'.llf,,;I Ddui•~"' f'R.!11 Cuc~lu".J f,)' ll>J' ~µ,k ~, (!JW>t>:11 in,N<-'!i<li> <>• "'1,~,1~,!,, 

,)!I n, ~""'l'-"'Y <>< "J""""'" """' ""' hs,10 ""Y n.,,,...., prof'ff"t r,,;,, .my prooo«!,f'V 1,,.,., """" lh~,.,l n, P~n« li£'.<lllt t!lt r~mJ!4'111,1 if.I rii:tnwn f«M.lhf\C ""J b&f\atrl ~1,111~,t 

ti\, l;o:,mi T rm~n<>nl it'-oh,bncn) Mt,. l'>M {J~ d IWS}<ll'<l th, rul~t rn!Je 1h~'l', 

.U! 'I"m ~»H ttten ~l!i t>'me -Of u:.mi;1dW>;.> w~,ch bre M<u.-n:d !Ince the ii~1t of l'hll,llCt 5h«t or 1K ~& t:b-1 WQ,ll;l ha'ic ~ m11,;t'W dffl:l on !ht (YI~ !~ti and Nquim 

•d:uvro,,:nt 0:> ti,t ae<(utltl(lt c1;1nu1c, "'1<.11h1tln11ro mc.o,«(l,n the ~run«..!1u.«m<ne< » 1• )1 )J.;r,:I, l{ll4t»' ,ii( 1""' 11..,, ~nd«I 

Yi nc CQf1'1Pl-lf h:ii< l.lled ilfW<l"tng 1U1..-.ittc to, !'M1n-a,ni,,g 11' b~~ ofo«t)llo1 whocll l1u, (no,;n Q( n:cordmg :w\!11 :rail fed,t lo,g) flOhtj- u,d !ht~ his opt'n•~d ~<w1 !ht- J"" rnr 

•~· r<\C'•in, «-rl-H(IR>I" ,c,n<.1«1111 ih, >Orlw~<e h1rl'lff, \}\tf'( >r~ r>ll i,,.t.,,l<~\l( ~lld1r tr,il flll!IJl'f \il»igu,1~'1111,o!h 

41 ('.;,n1c,L,r«~ ,,•hh 'l~sH:101 vf l,y,,, "/, C:,,.,r"·"' <':\'<,"' l1 nl ><'<""" ~ ,.( i)>, (;.,~'P"''"-" ,"-<<.l01J ~-,.J ,,,.,), C,Hl'f'atl"~ l'l•.,.trittl-0" t>t> """'l,,r n( I •r~"') JI,,<-.. l:H, ,, n<>t \)lil!":!ihlt 10 ,h, 

:c.•m:,i~~ 

43 r,. (<,cnp,t,y )qi «o! l.ctn )4\fll)~td;r.r Sfh..'ITT<.\\) :,( .-\!f"""£<fl\>)fn ITT lffl1)~01 S<tt<,)n DI) t(> Di oU.-t-mp:11\!fi At\, 21)\l;ijuni,g 1ht yuwl<!«! 31 \l:.i«J. :lfflf ~d 31 M;Jrdl, :am. 

,IA r"m ";11·~ t,cen M ttmurn,i11twk,ci, 11:i,c n:~ bee~ w.:vnjcl; 1n th· 00:>k, d X'{t01'l'!, thift,n·t bun ~llIWMtn:d (l!'dti;cba;l'li ill \:llfflffiC dwint lht ynten4..,J JI !>broh. W/4 ~d 31 lbrd, 

lOl.l. ,, 1},t 'a)( J.i)rH.:i<~t!, iur.f, «\ j~r,,y m .. ,j <>ti..:, rdt'""a,U \lW"'•"'·' ~<!d~r Ula 1,,,,,...., ,,.., A~ 19(,1. T,..,.. ..... ""'" "" p,,, ... w,!y II"'~""-""' ,.,.,j ... !ncd IIH,>tt ..,1•m "'""' 

t<.> b( p«,µi!r rm,rdW "' 1hr hooks d,armrndunr111hi runr,d1d )I Muc~ lo;.! :ir>d 31 1-f:11-=:h:toZl. 

4S lb,, CWlf'""f n;i c~•"f'""l w11; th,, R,tk .l <>fCc,n1;:1aM" \ ,\.,(ouo<,) f.\llt<,2'.,1-1 ..,,,_k,J,,.. J...w,,>t S,l0!2 •eln"'g W "'""'~•At>« ofd<<V<>t>K ~ .. U,,f "'"°'"" .,..I OV\..-«t,wa,,,b_l, 
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IU;PORT ADOPTED BY THE BOARD OF DIRECTORS OF MIS STRIDE FINTREt: 
PRIVATE UMJTED ("COMPANY") IN ACCORDANCE \VTTII THE PROVISIONS OF 
SECTION 232(2)(C) OF THE COMPANIES .-\CT, 2013 REAi) wrm RULE 6(3)(VI) OF 
TIIE COMPANIES (COMPROMISES; ARRANGEMENTS AND AMALGAMATIONS) 
RULES, 2016 IN THEIR MEETING IIELD ON WEl)NESDAV, THE 11'" DAV OF 
MARCH !OU AT 5.30 P.M. AT DLF CORPORATK PARK, 3B, FROUNJJ FLOOR, 
MF:HRAIJLJ,GURGAON RD, DLF PHASF:3, Gl!RllGRA_M, HARV ANA 122002 

1. Background: 

I. 1 The proposed scheme of arransement ("Scheme'') provides for demerger of Demergcd 
Undertaking (a.< defined in the Scheme) nf Mis Blue Jay Frnlease Private Limited 
("Demerged Compnny'') with and rnto M!s Stnde ()ne Capital Private Limited 
("Resulting Company-2'') and in consideration thereof, Mis Stride l'intree Private 
Limited ("Rcsul_dng Company-I .. ) {being holding camp«ny of R(sulting Company.2 
and having deep commercial inten:st in the Resulting Company-Z) shall issue iis Serie~ 
A1 CCPS (W' ,ll{fineJ in tht1 Schenw) to the equity sharcbohlcrs of the Dcmcrgcd 
Company (other than Resulting Company- l, hcing an existing equity sh(1reh9lder of ihc 
Resulting Compnny· l) \vhosc names- me rcc()rdc<l in the rcgis!cr of members of the 
Dc1111,.,gcd Company and)or in the n.:giE*:r/index of the depository, as the case may be, 
as on :he Rt..-cord O.lte (as de/i11ed in tlw Scheme) in ac-corduncc v.'tth the Share 
Entitlement Ratio (aJ defined in the Schem1t), under the provisions of sections 230,232 
11n<l all other applicable provisions, if any, of the Companies Act. 2013 ("2013 Acf') 
read with Comr,anie1' (Com.promi!ies, Arrangement~ and Amalgamations) Rules, 2016 
("M&A Rulr:s") and section 2(l9AA) read with section 2(4JA) and other relevant 
proviidons., if any, of the lncome Ta:< Act. l 961 read with the rules made thereunder 
/For the Stlfkc of b,·evity. Demerged Omipan}', Resulting Compa,1y~J and Resulting 
Company~2 are herein.Jier collectively refaTn:i fO 11s "Companies"}. 

l .2 In .1c~ordo.nce with the provision:, 0f ~cction 232(2)(c) of 20!3 Act rend with rule 
6{3)(vi) of M&A Rules, directors (lf the Company are required to adopt a report 
exphining th,: effect of 1he Scheme 01\ key managerial personnel, 4irectMS, promoters 
anrl nnn~promnter shareholder!.. dep~1sitor~. 1:redi1ors, debenture holden:, dt..-posit trustee 
:m<l dchcnn1rt tnt~tte and emplnyees of the Company, as the case may be, 

2. Documents reviewed: 

Draft Scheme, duly initialed by the Chairpr:isun of th~ Board for the purpo:;c of identification. 

3. Rational fo.-the S<'.heme: 

The Demerg.ed Company is, imer-a/ia, engaged in 1he business of~ 

(i) providing 1imely and acce"ihle unsecured business loans to micro, small and m<;dium 
enterprises (MSMEs:) through digital/ onlinemt\de, co-lending in partnership witll banks 
and otl1t:1 finandal institutions. working capital financing and material procurement 

Stride Fl!"llrtuli Prfvat• Limited 
CIN: U659990l,2020PTC3681l96 

Regd. Otfle.: E13/29, Harsha Bha.w~m. Conriaugt,t Place, New Delhi 110001 
Cetrp OMc•· S!oc:k 3A, Grovr1d r'loot, OLF Corporate J'arl<, Otr Phase 111, Ourugmm 122002, lndill 

Y:J,.'A H:1.◊-~:1tj.J; I email: Q2.0::1tiia1,q~-0\ritfsoni0.,n ! Contat.t: 0124-4426038 
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fimmcing, to :,.uppor1 tbdr growih and cxpansh.-.n obji:cth·e.'i Lt.:., Busines."> Lom 
Cndcrtaking; um.J 

{ii) providing secured loans for acquisititin of mrv.:h!nery and equi:imt'TlJS i.(t, Equipment 
Finance l lndcrta'r<ing. 

Thi.: COVH)-19 p:mckmll.'. had signifil.:antly afl'ec1ed the Busint:-ss Lo:m Undertaking of the 
Ocmcrgcd Company as a result 1Jf ,i.1hlch the Demerge<l Compa11y tQGcd unprecedented 
challenges including i.ncrcasc<l risk in default~ incre.ased non•perfonning ass~ls, tightening 
of the lending standards, liquidity constrainls etc. which resulted in losses to rhc Dcmcrgccl 
Company. 

In order to address the situation. certain loans that were deemed lll\..;.ollectible or 

irrecovcrJb!e were written off from the b()oks of tbc Dcmcrgcd C'ornpnny i:md tbc fo~us or 
(he Dcmcrgcd ('r,mpany incrcascJ more ~m collections aud 1t:cvveri1:s. 

Further, to rcgllin tht: strength, the Demcrgcd Compan)' stortr.d l'ht Equipn1cnt Finance 
Undertaking whereby the Dcmcrgcd Company rrovidcd kians for acquisition of machinery 
and equipments and generated better rcsolrs as i.~<lmpare:d 10 the Busint}ss l,,oan Undert«king. 

As there <1rc differences in the approat.:h of sourcing, underwritJng and turgct scgmc-r,1s of 
Bu!\incs:s Loan Undertaking and Equipment Financt: l:ndcrtaking, 1hcrcl"orc, c0nsidcring lhi• 

fnd that rc~ults in Eqt1ip111ent Finance Undertaking is better as comparc<l to BusincS}; Loan 

Un9ettnkln!lh mmugcment ,;)f the Demergi:d Company dccid,;;:d to foous on the E,1uipricn1 
Finance l,;ndc:iaklng :,;olcly end proposed to dcmcrge its Business Lt,1an Undertaking with. 
11.nd inw thi: Ri:suhing Company<~ which is. inter-alia. enJ1Ftged in prcwiding unseeortd 
business loans in small nn<1 micro busine:ssr,s. 

The proposed de-merger of Business Loan Unde1tnking ofthi: ()emerged Comp.c1ny with and 
into the Resu!ting Comp-auy~2 ls ex.peeled to achieve the following benefits. 

(al Consolid111ion of' busmcss of unscccn:<l b~Sincss loan:-. to micro. small and m¢diun1 
en1e11,rises with and into the R:::suitiug Comp<1ny-2 which is engJged in :::imilm line or 
business. leading to bt~t!cr administration and reduction in operational cost due to 
synt::rgy in opern1lons: and r13tionaliz.ation, standardization an<l simpl!ficalion of 
business prn:.::ess. 

(b) fo enJbh." the Dcmergcd C1,,1mpany to -fo\.'.LL<.; ,md enhance its Equipr;u:nt Finimrr! 
Undertaking operations by sti'camlining operations and '.:(mS(\\U1..~n;ly. ensurinµ bttter 
:md more etlicien1 mnnflgcm1.~nt nnd bmine~~ dcH•k,pmC"nt. 

Strldil? Finfn•~ Prlv;1rtP. l.imitlfld 
GIN: U65999CX..2020P.IC368996 

Rtgd. Office: E.13/29, Harsha 8hawan. Connai,ghl Place. t-.'ew Oelti! 110001 
Cori:,. Office· B!OCk 3A Grovn<l t=toor, DL~ C&por~1hr Purk, DLF Phnse 111, Gurugrum 122C\02, 10010 

;v-.,w,C"\'•1Je,)r,,a_ir,: I ema"!: c,1rrt;'::ir,.~Q{:~,s1·irk,~'>'.< -r, ! C!Yl1.ac1· 0124'4426038 
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(_c) Crcatiug oppmtunilit::s for pursuing ind-c-pendent gro\\th and expansion strategics in 

the segregated bt1-;incs-:-c&, 

(d) lncrea.-;ing efficiency in management, _control and administration ofth~ affairs of the 

Companies. 

(e) Enhan<.;ing opcratio11al cfticiCncie.~ ens.urin.g synergies through pooling of the 

financial, managerial and tcchnicnl rcsDurccs, personnel capabilities, skills, cx.pcrtiso 

and tci::hnolog:ies. 

The Cnnsidcration {a.,;, defined in Clause 23 infm) for tram•fer and vesting of D1Jmc-rgcd 

UndertJking i..,,ith and intn the Resulting Company-2 in tem1s of this Scheme ::;hall be 

discharged by Re~rulting Compan)'N I since~ 

(a) Rc.st1lling 'companyNI is lwldiag the cntkc. share cnpital of the Resulting Compnny-2, 

ond therefore, lwving deep conHncrcial interest in Resulting Compnny--2: 

{ h) the busincs~ of Resulting (,~ompany -1 is int?Xtricably linked with the business of 

Rc}lul!ing C'omptiny 2 t--0 mu;;h :,p that Resulting Cocnpnny,,2 cmer to the funding 

n:quiremcnt o!the ,:!ients of Resulting C'omp:my-.1; 

{c) R,;;i;uhir.g Company-1 has higher t!quity value in contparison to Resulting Co1npanyw2 

atul 1lv! tnit1nl public 0ffer hM alw been projecrro in Resulting Company- l; 

(d) for thi: bus.inc!-a; of Re~ulting Company-2, Rcsµlting Company-I pwvide lt¢h platfo1'rtl 

fnr Resulting Compnny-2's bQrrower:s. generate leads. etc while Resulting Cornpany

J. only source the hom)wen: by proYiding: them the bminc<,,s loans; 

(c) for !11ng-tcm1 sucr::e:--; and sustainahility nf the businljSS group in the marketplace it is 

incumbmcnt to enhurn:c- shareholder value arrd ensure their srnt,vth exist when 

necessary. 

4. Considcrntio1t: 

Upon this Sche.mt' becoming effective and in consideration for rransfer and vesting of the 

Demerged Undertaking with at1d into the Resuliing Company~2 in tem1s of this Scheme, the 

Rcxulting Company- I (heing the holding tompm~v of Resulting Cumpany~2 and having deep 

commerciCJ! interest hr the Res11lturg Company-2 owinx to the br1sinesses l!( the rwa !wing 

inextricahly linked wilh each other) and accordingly. a resulting company in terms of the 
provisior.s of St'Ctinn 2( 41 A) oft he fT Act shall, without any further 1:1pplication~ act or deed, 

issue and allot ,ts Series A3 CCl'S, credited as lhlly paid-up, to all the equity shareholdctll of 

the Dcmerge<I Cofllp(lny (other than Resulting Company- I. being an cdsting. equity 
shareholder of the Dcmcrgcd Compnny) whose names arc recorded in the n:gister of members 

Stride Fliitre• Private Llmlted 
CIN, U65QWOl2020PTC388996 

Rogd, Office E1J/29. Harsha Bhawan, C'..onnaughl Place. New Dt,Jhi , 100Q1 
Corp; Office: Bloc! 3A, Grown(! Hoor. DLF COf'potate P~rk, DLF PMs.e Bl, G1,.11't.tgram 122002, India 

'NfQ.\'.~\.E.iiCfrY2 ,,_·.; I emni1: l.(>tr,r,11,.-,,,-.(":~_m,j~~!l I Contact: 0~24-4420038 
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of th~ Dcmer_gcd Cornpnny or rcgister/in<lex of beucfii;inl ownen, of the tkpusitory, as tbQ 
ca::ic mny be, as on the fkconl Dat.,::, N to ~udt of their respei;tivc htirs1 ~x,ccutorsr 
nilrn!nistrators or other legal representative or other successors i1, title ;1s nn the Record Date 
in the following mannbr: 

"0.38J69/111/y puid-up Series A3 CCPS o( Rs. /()/. (Rupees Ten Ml('') cue/, cf Resulting 
Company-/ ,~,;;sued al a prcmiim, qf Rs. 6, 130/- (Rupees Six Thousw1J One Hundred and 
Thir('r' on(v) each to the equity shard1olde1:~· <~f the Dcmcrged (:ampm1y ", 

5, Effoet of Srh,me on stakeholders of the Compa11y: 

s.r:,o .. 
I. 

2. 

4. 

.. Pnrtkulars h ____ Effect ! 
Key },.,fanugcrial Nt,t Applicable. as then: is no Ktv!P in the Company, • 
)"'cnKmnd (KMPJ __ ~···· _____ _ 
Directors ·: No effect, pur~~~;~t-.. t~~ ti;~,-s~1i-~·~;;·~ bc~~~~;;;g-~tTu~li~;~-, 

Promoter 
Sha.r>?h0lders 

Non .. promotcr 
Shareholders 

! pre,,.ent dir~tors of the Company shuli t.:l,)1tlirn,1t; to be lhc : 
; __ diEf~trr~. 9f!h<? ___ ~-:.?.!!!P~.!})::_,..... ___ • 

Equity : No effoct. pursuont to lh~ Scheme becoming effective. 
; rres~nt pmmoter ¢(1uil'y ,;firirPh(IJQ,;irs of the C◊mpnny 
! t•holl continue rn be th~ prnmotcr 1,:quity shurchot<lcrs of 
• thl! Company. 

Further, up-on the Scheme be-coming effective. the 
Company w-ill issue its Series A3 CCPS {,u dtt/ined in tlie 
~\':"'heme) to the eqllity sharehcild~rs nf the Demergc<l 

, Company. l 
. . .. . I .... .. . .. .. . -· .. -·-~·--· . ' 
Equity ·j No effect. pursuant to the S.::.hemc becoming cffe(-tive, J 

i pre.sen1 non-promoter cqui1y sh~reholdcrt of the 
; Company shall continue ro be the non-promoter e:-quity 

rlrnreho!ders of the Company. 

Furtl11;r. upon t11l~ St.;hcrnc becoming effective. the 
Company will issue it11 S,rics A3 CCPS {as dt'fi,wd ill the 

; Scltcmd to the ptomotcr und l\tm•-pro:mote1· equity 
shareholders of the D¢1:ncrg¢d CDmpany. 

f------•-.e-.~---· .• J ___ _ 
5 See<l Compuls-ordy; Ko effect, ["11.lrsuam to the Schen1e hecoming effective, 

('(invertihle ! present Seed CC'PS Holder~ of :he Company shall l 
Cumulative Prcfcrcn,c i continue to be the Seed CCPS Holdtrs of the Company. I 
Shareholders ("Seed I 

• CCPS Holders") ! ! 
6, Series A Compulsorily l No cffcd, pursuan1 to th~ S(..ht:mc bccorni.ng ·c°ffcctivci 

Convertible: i prvson1 Scri'..is A CCPS H('-.ld~rs of the Compuoy llholl 
Cumulotive Profercncc i ~ontim.1!! to be the Sct:ie·r. A CCPS Holders of tl\c 

I Companv. ----·--···-··"~-•" 
Stride f'iotre-e f-trlvete Limited 

CIN: U6599GOL2020P't"C368900 
Regd. Office: E13!29, I larsha Bhawan. \,,('i(lft8tJght Place, NAW Delhi 110001 

Corp. Office: Bkx,;k 3A, Grountl F!Qo-r, DLF. Corporate Pctrk, DLF Pt1ase !Jl. 0-vrug-am 122()02, India 
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7. 

8. 

9. 

JO. 

11. 

') 
1 .... 

l3. 

I 4. 

fSharcholdcrs ("S~ries 
I A CCPS Holders") 
I ··•· ............. . 

Series A 1 
Compulsorily 
Convertible 
Cumulative Preference 
S harcholdcrs ("Series I Al CCPS Holdm") 

L .. 
I Series A2 
C ompu lso1i ly 
Convertible 
Cumulative Preference 

1 Shareholders ("Serles 
i A2 CCPS llolders") 

, """""",,,~~-•"" 

No effoc1. pursuant to the Scheme becoming e-ffective. 
present Series A I CCPS Holders of the Company shall 
continue to be the Series Al CCPS Holders of the 
Company. 

No effect. pursuanl to the Scheme l>ecorning effective, 
present Series A2 CCPS liolders of the Company shall 
con1inue ro he the Series AZ CCPS Hol<lers of the 
Company, 

I Employees • Ti.Jo eiTect po,iuani"i~-the Scheme becqming effe,tive., 

I present employees of the Company shall continue to be 

1 the employees oft.he Company . 
.,~ ~··--•-""" 

Secured Creditors : Not Applicahle, as there is no secured creditor in the 
j Company. 

_, • •••~•-S,>~h•~•••• •-•-• •• 

Unsecured Creditors I No Effect, 1>tirsuant to the Scheme becoming ~ffcctive, 
; un!-lccurcd creditors o( th~ Company will remain 

; unsccllrcd crcdi1ors of the Company. Furchcr1 the Scheme 
;, docs nol involw any compromise or tirrangcmcnt with 
j any unsccurc;d cn;<litor of the Company, 

L 
1 Deposit trnstc-c 

Debenture T111stee 

--rHc;1· .. ··;\pp\'~C;iblc. as "i"h~rc"'';;-.. n·o--· dcposit(lfS i !; ii; -
\ Compony. 

i ~~~:~~-llc,;blc '" there .. i, no deposit trn,kc. m the 

t'Not AppliC8b1C, as there "iS"n'odch~inturc 'li~)kler ifi"t~~{'l 
I Company. 

i Not App!icahlc. as thcre·i-~,.·~-~-~henture -trustee in rhe 

l Company. 

Stride Flntr&e Prlflato Limited 
CJN· UM9990l2020PTC368006 

Regd. Office: E13129, Harsha Bh&wan. Conn1:1u9ht Pla<:e. Now txilhi 110001 

Corp. Office. 81ock 3A. Ground' Floer, OLF Corporate Park, Olf Pr.ase Ill. Gurugram 122002, India 
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6. Adoption of the report by board of directon l'~f Company: 

The Uoard of Directors have ununimou:,ly udor,ted this report after noting and ,:;onsi4,;:ring the: 
information ~ct [Orth in this report. 

Date: 27 March, 2024 
Fl11('e; Gurugrum 

Fqr Stride Fint ·,;,;,""'" hod 

hi 

A<)d: Tower•ll/148, Fairway West, 
MJM Golf Estate, Sector 65, 
Gurgion, Hat'Yana -122001. 

S.trid11; Fintrnr, PrlvAte Umttad 
CIN: U65999OLZ020PTC368996 

Regd. Office: E 13/29, Harsha Bhawan. Cormaug1t PlaCEI, New Oo!rl 110001 
Cotp. Offico: Block 3A Gro\Jfld Floor. DLF Corp-0rtlte Park. DLF r>hase 111, Ourugnm, 122002. India 
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(2~µ,/,t{l',/ g,. Q._vtJ j()Cf /J/;Jj 

C~Al;)Tei:::ED ~CCOUNTANTS 
0-619, Upper Ground Floor, Rana Pratap8agh, Oelhi-110007 (INDIA) 

Phone: 011-41011281, 43512990 E-mail: caagiwal68@gmail.com, office@agiwa"3$SOciates.in 

lNOEPENDENT AUD!Tl)R'S REPORT 

Rep9rt on the Audit of the financial Statements 

Opinion 

1223 

We have audited the accompanyir,g fITTJnc1al statement~ uf Stride Orie Caplla! Private Umlred ("the Company"). 
whH;h i.:-ompri:,c th>J 6dl.,\nLe ~tieet a~ at March 3] 20/.4, the Statement of Profit anct Loss and the C\ISh Flow 
Sti:!1~men\ for the year trien ended, and notes to the f1nanC1al statements, rncludmg a summary of signlficant 

accovnt1ng pol1ocs and ether eKp1ana:ory 1nfnrmat on 

In our ooin1or1 Jnd to the best of our informatmn and ac::orthng to thP expl,;na!ion~ eivcn ro us. th(~ aforesaid 
financial statements give the idorma:ion required bv the Ccrnpan1es Act, 2013, as amended ("the Act") in the 
rranner so required ar1d give a :rue and fair view in cor,formiw with the accounting pnnc1ples genera!tv accepted 
in India, of the sta:e cf aifa11s of the Company as at Mard1 31, 2024, its profiu, its cash flows. for 1he year ende~ 
oo that date. 

Basis for Opinion 

Wr. conduc:ed our au-d1t of the finar.ual sta~erncnts n acc.ordance with the S:,:indards on Auditing (SAsl. as 

speot1ec under section 143!10) ol th,:i Act Dur resp0!'\s1b1lities Jnder tho5e Standa·Qs are further described in 
the • Aud:tor's Respons1b1;itles tor the Audit of the ~moncia! Statements' section of our report Wf! are mdepRndent 

of th1.1 Com!)JrW in accord,1nce with the 'Code nf f- th1cs' issued by the Institute of Chartered Accountants of ind:a 
together with :he ethical requirem0nts that arr rcli::vcnt 10 our audit or the financial statements under the 
prov1s1ons of ihe Ac af\d rhe Rdes therecJnder, and we 11ave fulfilled our other ethical resnonsib-lities in 
acco:d,rnce with the5e rP.qu1'err.f'nts and the Cod? 0f f' 1h1r:~, WI!' bpllevP that rhP ~,.1rl1t Pv1denre we havP obtained 
1s ~.uffirien! Mlrl ~pprcprnllP tn rirnvirlP ;:i ht\;;1;; for nir Allrlit nninion nn lht>financ:i;il q;irnm;,nt~ 

Other Information 

rh(> ( ,,n·ri~ny'~ F\1.'Mrl of ()1r;::cto(S ,s resp0r1s1ble fo, the othf:r ir/orrn;.t:on fhe o:het inforrnatlon comprises the 

ll:r0L1or·, H0pc,rt 1ncl\Jdt:d m the Annual repNt, bu1 does not mdude th(! financial s:1.itements ;ind cuf auditor's 

Clcir opinion on tht! flr:anda! stat..,,,mt!n:s. doP.S not cover th(; other information and w,c do net exprns.s any form of 

;Hsurar1c(! conclvs1on thcrccn 

in C:0<'1t1ection w1tr our a;Jd1\ of the financial s.tatements, ou-r re~pomibility b: lo read the other information and, 

,n doinc $0, con$idcr whcthc-r zuch other inforn,at10/"\ 1$ m.:itNi;:1lly 1ficonsi;tcnt with the flnandal staterncnts or 

our knowledge ob:aincd in the audit er otherw1:;c appears to l,e materially mhstated. 

The Director's rti.prHt ·,s nDt rn;ide ;ivail~b!('I; to \JS a~ .:1\· the date of the~ audit(;r's teport We have nothing to report 

,n th;s rcg,:Hd 

Responsibihty of Management for the Financial Statements 

The Company's Board of Oirt!ctors is resµonsibltl' for the mat ten: stated in section 134(.5) of' the Act with respect 
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to the preparation of these financial !;tatemen1s that grve a true and :air view of the financial posltion, firancial 

performance and cash flows of the Company in accordance with the accounting principles generally accepted in 

India, including the Companies (Accow1t1rg Stardi'.Jrds) Rules. 2021 spec/red under Sl'!ct1on 133 of the Aet. This 

respo11$ib11ity qlso includes maintenance of adequate accounting records in accordarce with the provisions of !he 

Act for safeguarding of the assets of the Company ,c1nd for preventing and detecting frauds and other irreguiatities; 

1e!cct1on and appllcat!on of approprtate accounting policies; making Judgments and estimates that are reasonable 

and prudent; and the design, implementation and rralr1tenance cf adequate internal financial controls, :hat were 

operating effectively for ensutirig the accuracy and cornplernness of the occount1ng records, relev.:im to the 

preparation and presentation of the financlol statements that give a true and fa;r v:e# and are tre¢ frMl material 

rnis)tatement, whether due to fraud cir cr,or. 

111 preporlrig the fm.:nc<eil statements, rianQgcmcrir i$ rc~pon $ib1c for asse~slrig th~ Compd'1y's ability to conUnut' 

as n p,Oing concern, di!.dOl'oing, <3S: appi1cab\"!, matters related :o going concern ~nd using the going concern ba!.rs 

(lf JC-CO(inting 1.,inl<~S.s mar.agement eit"IP.t intends to !1quid.ate tlie Compilny nr to (P.ilSC operalions, or has no 

rpa.hc;l!c ;ilternMive htJt to do -.o. 

1 hose Soard of Directors are also responsible for overseeing the r:omp1my's flr.ancie! reµorting pi v<.es~. 

Auditor's Responsibilities for the Audit of the Flnanc1a1 Statements 

Our ot:jc,cttves are to obtain reaSonable assiJrance abo\Jt whether the financial slaternents as a whole are free 

from material misstatement, whethet· due to fraud 01 error, ;m;;i to i55ul: 4n iHx.lit;)('S (eport thilt Includes our 

opinion, Reamnable assurance 15 a high level of assurance, but is not a gu1,lrantee that 1:rn audit condu<.ted in 

;m:ordance with SAs wl!I always deten a mnerlal rnisstalernent wlleri it cxi:,ts. rv'i!>::,tatemenl<; can ari~e from 

frat1d or error and are i;:omidcred material if, indlvidua!ly or in the aggre~ate, they wuld fea')onably be expected 

to influence the economic decisions of u:,ers tJh~11 011 the lM~i~ or th .. ,e f1ndr1Lit.ll ~tal1;;ir1t?nts 

,\s part of an audit in .icccrd-arce with SAs, we exercise professional judgment and maintain prof~sslonal 

skepticism throughout the ;;11.,d1t. We also: 

lCentify and assess the risks of matcric1t misst9ten,cnt of the fintlhcia! 5tatcmcnh, wk.ether due to fraud or 

error, design and perform audit prticedures responsive to those mks, and obtain audit cvidern::e th.;t !$ 

svfficient and appropr'iate t◊ provide a ba!.lS for our opinion. The risk of not detecting a rrJteri;;il 

misstatement resulting ( rom fraud i::; higher th;m for ono resvlt',ngfrorn error, as fr;,ud may involve collusion, 

forgl!ry, intentioral omissions, m:,;repre$entatiom, or the cvenide of internal control. 

Ctn am an uncerstanditg of 1ntema! c◊t1troi relev<1n1 tc the audit in order to design audit p1ocedures that 

a•e appropriate ln the circumstances. Under section 143(3}{i) of th<: Act, we are also (esp¢ns.ib!e for 

cxprcss:ng 01,1r opinion ()n whHhtr the Company has iHi~quate intee1al financial contro'.s with reference to 

fin;inr.ial statements in place ,md the operJting effectiveness of such controls. 

fv_alu;ito tho :.ppropn.at&ness of ,accounting policies used and the m;iionab\ene5~ of .'.lcr:ountin11 ('Stim;itr-~ 

a'1d tel:ited di$dosures made by mar:agement 

Conclude on the appropr1atP.ness of.Jna1agement's t.se of the going concern basis of ac;rnunting and, bas.ed 

01 the audit evidence obti1ined, whether 2 material uncertainty exists related to events or conditions th?lt 

may cast s1gn1fteant doubt on the tcmpariy·s ability to cori:inue as <1 going concern tt we conclude that a 

material uncertainty exists:, we are r~qu-rcc to draw auemion in o-;r iH..Jdttor's report to the related 

disclosures !n the financial statements or, If rnch disclosures are inac.lequate, to modify 01s1r opinion. Our 

condusIons are based on the audit evidence obtainec up to the date of o~r auditor's report. However. future 

events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentatbn, stn;cture and conteit of the fo,anda1 statements, including the 

d1~closures, and whether the financ'iat statements reptescnt th~ underlying transactions and events !n a 

maMer that achieves fair presentation. 

We co.11munfcate w\th those charged with governance regarding, among other rn/Jttcrs, the planned scope and 

riming of '!'.he audit and slgnlficant .1udit finding5. includlng ariy s1gnik.mt deflci,mdei:; In intc~rnal control that we 
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We 4iso provide those chargec with gov?rnanu-1 with a statement that we have cqropllec;f with relevant ethlcai 

reqwre1'1ents :t"gMdhg indepf'ndenre, ;;ni to communicate with thcrn o!l relationships afld tHhe1 rnatters that 

111ay H.:,\:nunilblv be thought to bear or: our 111dep0ndence, and where applicab!e, related safeguards, 

Report on Other Lega[ anc.! Regulatory RequiretY1€H1ts 

As r(?G:.,iied bv the Comoanies (Auditor'~ Ref)ti!t) Order, 2010 {the "Order"), isrnct;I l;!y the Central 
C.iovcnimtnt of Ind In ir. terms of .sub-section {11) d o;N:tion 143 of the Act, barnd o'n ovr a!J9ft, we give in 
the '·A,inexure l" a statemer.: or the matters specified in paragraphs3 arH-14 of the Order. 

A~ 'fcqu1n>d by Section l4J;Jj of t:heAr1, we 1eµu·t. tu t!1e extent JppllCab!e that: 

(.'!} We have m,1ght ard o::Jta,ncd ai. th,: 'infot"'iJt,c·n and explanauons whict1 to ttie be.st of O\Jr knowledge 
and twLPf wpu,, 11~r,e$~<1ry fr_.,r the pt..rpose$ of o;r audit~ 

{OJ In our npnion, proper boob. of accotm! ar. req\.:ltcd by law havt! been kept by the Cornpany s-o far as It 
appears f1om our e:xarnination aft hose boob:; 

(c) 7he Balance 5h~:et, the State,ient cf Profit onr! lm.\,. rhr. Cash !"!ow Statement and de.lit with t,y this 
Report arc in agr<;emcnt with th<' book5 of account; 

(d) ri our opinion, tl'ie ;;foresJid finam;.al ~l,i(ement'i comply wi:h the Accowt1ng Stctndard~ 5pedfied under 

Sec:ion 13.3 cf tre let, read with Companies \A::coumlng Standards) Rules, 2021. as arne>nded specified 
under sec:,on 133 of lhe Act; 

tr) On !he ham; ot the ·,mtten rnpresentatkins receivc(I frQrn the directors as or, March 31, 2024 ·taken on 
record by the BOiHLi of Directors, none c:;t the directors is disqualif,ed as on March 31, 20i4 from being 
iHJPomted as :l director 1n terms qf 5€-Ction 164 {2) of the Acl; 

(r, 'N1ti, r::sp~ct to the odcqt1.J::y of the rnterral financtal controls with reference ro these foanclal 
\:atemer1b and 1ht; opc:r,:ittng effou:vene\~ of ~uch c::mtrols, refer w our separate Report In "Arriexurr. 
2" h t/i1) r~po:t, 

(g'. 'h0 prov1s.ion;; oi :.0.ct1or\ 197 rCL1d wth Sched1..ie V of the An are not applicable to the Company for the 

yP.'l" 0r-rlcd /\.'\;,rd1 31, 1.02-1; 

U·l W:th rPo,ncct 1c ttH.: oth)r ,1~,iner~ to bP ,ndvcted m the /\voito 0 's Report in accordarice with Rule 11 of 

tf"ll' Cnn,p:-ir'l1r~ (A.1:c1t ;i"O AL.d1tor-\; Ruk•~. /014, ,')S arnet1dcd in our o:,inion and to the best of cut 
nforrna\i~n ,,1nd accyd,ng tu thecxpl;in;,twn, eiv>'n to u,;· 

! he Cornp;-my diC not h,,h1<?. anv !ong•terrr, ccntr acts including derivative contracts for which there 
WNC' any 1r,mcr1al ~cr(~5t:er.1b 1e ·os~es: 

The:·e were 110 amount~ w11ich were required to be transferred to the :nve>tor Education and 

Protcwon 1-und tiy tr-1~ (amparv 

.i; 1 he mc1ri,:1gemen: has reore.entcd thJt to t11e best of its knowledge at1d behel, other than as 

disclosed in the note xx !O the finanoal statements, no funds have been advanced or loaned or 
1nvested (erther from oo:rnwec tuna~ or ~hare. premium or any other s:,urccs or kJnci of ft,ihds} bv 

the Cornpany rn or in any other ~erson(sl er ent.it\l(ies). including foreign entities 

{"!ntermecjIaces·'t wtth rhc unoers;,:mCing, whether recorded 1n writing or othenvise, that the 
1nten1edia1y ~hall, vmett1et. cIre:llv or inuirecny ienct or invest in other persons er entitle~ 

/ 
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identfied 1n any rnanner whnboever by or on behalf of the C.ompaay ("Ulurnate BcnefidMles
1
') 

or rr011Jde ;,ny r,1m;rnti<1P, ~.:,.nrriry nr ;hr liki:> ;,:1 h;,h;Jlf nf thr> \Jltim;:ih>: F\Prefir: nri!"">; 

b) Tht! mancigetrrent ha~ re::ircr.ented thaL to tt-,e ben of its knowletgP and belief. otheir than as 
disclosed ir, the note XX to the financ:al statements. no funds h~ve been received bvthe Comoanv 
from any ocrsonls) or c11t1tv(ies), inc!udrne foreign eritit!es t"FundlnP- Part,es"}, with the 
understanding, whether reco1ded in writlng or otherwise. tt1at the Company shall. whether, 
directly or indirect.ly, !end or invest in other persons or en':lties ldentified in any manner what50~ver 

hy of on beh;i1~ of the Fund:r,g ?a1tv ("U hmate 8fl'nnfidarie<,") or provide any gucFfrntee, security 

or the like on behalf of the Ultlma'.e OenefrciAne,;; and 

cl Based on sue:, audit procedures pe•forrned that have ':'Jeen considered reasonable an<i 
appropriate in the cim)'n:H,mces, nothing has come to our notice rhat ha~ ccused us to believe 
that the representations 1_mder s\ib-clause {a) and (b) contai:i anv rnaterial misstatement 

v No dividend has beer decl.ired or p<Jid d:mng the year by the Company. 

vi. Based on our excmination which included h;s.t chqcks, tl·e company has used an a<;counl:ng 

software for malntak1ing its books of ar.co:..mt v.fot:1 has a fe-Jture of recording audit t1aii {ecit log) 

facil'itv and thf! same has operated thr'.)ughout the year for all refevant trar1sactions recorded in the 

softWMt' Further, during th!; course cf out cud:t we did not r;ome across any 1mtancr. of audit trail 

feature bemg tampe;ed wlth. 

for Aglwal & ASSOCiate, 
Chartered Accountants 

IU\I """' Rt'gl5tr3ticn Number'.C00181N 

P.C.Agiwal 
P;lrtncr 
Membership Number: 080475 
UDII<: 2408047SBKFKZB6046 
Piao~ o: Signature: Oe!hi 

Dnte: Line 26, 7,0)4 
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Annexure referred to in paragraph 1 of 'Report on Other Legal and Regijlatory Requirements' of our report of 
even date 

Re: SUide One Cap·tal Private Limited (the "Co_mpany") 

in rern1s of the 1nformat1on and exo!anat10t\$ sought by us Md given by the company ,:Jnd the books of account 
end record:, examined by 1J\ •n the .,ormal coyrse of audit ar.d to the best nfour knowledge and belief, we state 
:h~H 

,:} fl11; Co1:1pcny Uu\:i~ nut have Gny Pn1perty, Plant and EQ\Jiprnenr., intangibl~ ,%sets and immovable 

i;,0pt:/\1e~ <luordir:~iy ;he provis1ons o• clvusc 3(1) (J), (0), {CL {d) and (e) arf" not applicable to the 

Con·,panv Jnd hente not com11e1ted upo1. 

(i,j {;,) 1 :1f' Comps ny s business {!of;s rio: r ctiuirf.: r'\Jcntenance of Inventories and, accordingly, the rcquuement 

to repott on c1au~e )(ii)(d} vf !ht} 01 J!;!r t) 1,vl r.1µµhc;,ble tn the Company. 

(b) T1w Cornp;iny hus ber.n s0'ict1onr::d wo•kirg cap1t;,il !imits in excess of Rs five crores. in a~rnregate from 

b.3nk~ er f1·1,rnci;;il inSUtL..t1ons_ HowcvC', ~,wct1 loans arr~ set;urcd by way of negative Hen ewer ass~u of 
t!.e Cunipanv. Acccrd1ngly, the! r._;quirem@nt to report or, CiJU~c 3{i1)(b) of the Order is not appl1cat~!e to 

rhe Cornrtinv 

(ii':) (a) The Compeny's principal b1is:ir,e.s, i\ to give loaM and is ;i re-gi\teted NB::c, accordingly, reporting under 
C'.llHf! (iii)(;i) is not applicable 

lb) During the year the i;westmerts made, guarantees provided, se<;urity given anQ the terms and conditions 
of the grant of all loans and ac'vance-s in the natw(e of loans and gvarantees to companies. firms, limited 
l. ability Partnershi,Ps or any cthe' parties are not prejt,1dicia! to the Company's Interest 

1cl In respect of loans and advances in the na:ure of lo.ns, granted by the Co'!1pany as part of its business 
of providing loans, the schedule of repayirent of princfpa! and payment of interest has been stipulated 
and the r&poyme'lt or receipts are reeu:ar. Having regard to the volumlr101.1s nature of loan transpctipns, 
(t 1s not pract1cab!e 10 furnish entity-wi~e detads ot -amount, due date for repayment or receipt and the 
extP.nt of clt>lay \as s,Jew~stetl rn the C:iu drrnce Note on CARO 1020, issued by the 1nstlt1Jte of Chartered 
Accountan:s of India for rnocrting under tr.is dau~e) m this AnnexJre 1, in res;Ject of loans ~nd advances 
which wt!rt: 11ul 11::wdid / p,11d when rfl~y were t:ue 01 were repald / pale with a delay, In rhe norm;H 

1..1Ju1~c ur 1i.:11d111 8 tiu~int!~~ 

I· ,Jrthe:-, ex:;epl for L'Hisc imtiinu:.s where 1here are delays or defaults In repayrnt-!nt uf pincipa1 end/ or 
interest as at the bJl,1nc:c shc~t dJtc, in rc~pcc:t of wh1ch the Corr:p.)1;y hu:; di:.doscd a:;sct dinsihcatiqn 

iri rrnte 11 and note 15 to the financial· state-nent; ir accordance wlth the guidelines lssued by the 
Reserve !:lank of l11diJ. the OJ.riles arc rt"pJving the paindpJl amounts, as stipulated. and are also reisular 

1n pJvment of 1nH:rest. as aopiicable 

ldl In respect of loans and advan;;es in the nature of \oans, the totail arnount overQue for more than ninety 
days rlS at Mclrch 31, 2024 are disclosed in note: 15 to the f:nancial statements, In such instances. in our 
opinion, r-easona:Jle- step~ have beefi taken by the Compar.y fo: recovery of the overdue amount of 

principal and interest. 

(c) H11: wrnpar1y',- µirn(1pJI bt1$n1us:. 1s \C f;ivc locins and 1s a (egistered NB=C, act:ordingly, repMting under 

ct,w)c (,l1l(e) i~ not ;ipplicaolc 
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{fl The Company has Mt Kr anted any loan 1. or advanc~ fn the nature of loans, either repayable on demand 
or wit1out ~oecifving anv ten1s or period of repayment to companies, firms. Limited Liability 

Pi.lnner~h;ps or anv othe1 parties. Accc1d111;1v, tile reawrement 10 report or, clause .1\rn)(f) of the Orde~ 

is riot ~µµ·iceb!e to :'1(! Comptinv 

{iv i Ther t: Me no loons, ,n·vestmcnts, guar artees, and stcunty 1n :es:;ect of w!1:ch provi~!ons of '>€Ctiori~ 185 

Jnd 186 of :he Cornpafl1cs Act, 20~3 arn applicable -rJnd 1;1ccordingiv, \ he requirerr·ent to report on clause 

3{iv) oi the Order is not appli::abic to the Company. 

M The Company has re1tner accepted any deposits from the pub Ile nor accel,'lted any amounts wbch are 
deemed to be depc:,1t:; with1r, th..: meaning of sections i 3 to 76 of the Companie!; Act and the rules made 
thereu1der, to the o;tert appHcable. ACCO(di'!gly, the requirement 10 r·cpon on d<JliSG ;i(v} of the 0'df!r 
is not JPP icaole to the Corr1oanv. 

(v:; he C:m1prny 1s nc: ir thl! b11si·1es::: at sale oi any goods or provi:.ior: of such servic.:e:\ as pre5crlbed 

Accordmgy, the requ1reme:it t~·repor: :m ciause 3\vi) ot t~.c Order is nat app!icabie to the Company. 

(vll)(al Undisputed statmory du!?s incl1.1chne goods and !.erv:o;;cs tax, p1ov1Qent fund, 1;?mp!oyees' state insurance, 

im;ome-tax, sales~tax, serv!Ce t;;:., duty of custom, duty of excise, Viltuc Jdded tux, cess and oth~r 

statutory dues have generally been fegulu!y deposited with the appropriate m1thQrit1es though tr.ere 

has been J ~light df'.iay in a few cams, According to tl-e fnfa 0m2tion ,:md expl.:1n.1tL:ms given to us and 

based on audit orccedwes pr-rfrlrnwd hy u$, no uridisputed Jmounts oayabie ,n re5pect of tt·ese 
5t31utorv duC:5 were- outst;rnding, ;i: the '✓Pdr end, kir a pericd cf more thc1n six q1011th$ froh the Gate 

they became payable. 

(b) There are no dues nf goods and services tax, omv.di:•N fund, err1ployc~:.' !<tale lrsJrance, Income tax, 
sale5•tax, :;enm:e t,.:;;;, v;.ilue adde(1 t~x, ccss. good~ and service tax a1d other statutory dues which have 

rot b~en deposited on anount ot ;.my Jisput~. 

(vii!) n,e company has n:H surrendered or disclosed arv trans!lction. prcvlousty unrecorded in the books of 
;iccount, ln the tax ,;ssessmerts under \he !ncorrt'.! ! ,,1x Act, 'I% l ;is mcomc du: mg tht.: year Accmdlnglv, 

the re:,uir~rn~nt to ei:on on clsu~,c 3(11ii) of :he Oder •:s notappllOD etc 1he (OTY1Jany. 

(lx/(a) The Conpany hds ncr dda:;lted i11 n:p2v1N·nt of loaq;i or othe· borrowings or 1n 1t1e :;ayinenr or 1r'lte1es: 

thert-0:1 tr: ;ir,y ler1d1,.1· 

{1.w:)(b} lhe Ct)'.Tlf.Mny has not been declared wilful defaultt'=~ by ony b.iln~ or f1npr:ci.iJl in::,t1lvt1on or government 
or af\y government authonty. 

(i/l!)[c) M1Jmes taised during the year bv the Corrµ;rny by v,ay of tcr'n loans hQs been applied for the purpost; 
for wh1:h they were r alsed o:her than ternporarv d(\ploymMt pA,".rlln(f :ir,nlk'atioc1 o' prnrMd~ 

!ix)(d) On an over;;ill exarrtna11or of the fii1artCia: statemetlts of the Co11pMy, M fur-ds raised on ~horHNr'r\ 

basi.1 have beer \JSC:-1 for long-term oumme~ bv .'.he Company 

[1x):e) fhe Cornpany does 1ot have ,my svbsidiary, associ-a:e er Joint venture. Accordingly, the requirement to 
report on (.iause 3(b:)(e) of thP, Order is rlo: applkab·e to the Compdny. 

{fx)(f) the Co1'ipiJny does 70l have any suhs1d1i1rv, associ_a:e or [oinr ve'.1ture /\ccord1ngly, the requirement to 

report on C!au~e 3{i,~JUJ uf the Orde· i~ not app!ic;ible to the Companv 

;x)(a) fhe CM·1p.inv has n(lt raised any money dur•ng the yi1arby wny of im\;JI public offer J further pubLc offer 
(,m:lud1ng debt inwurnents) he10~,.the- requirement to rnport on clause 3;x)(e) ,:,f th:: Ordef i~ nm 

c:i)µ11lJ:Jk! to ',he cumµuny. 
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ur the pnvate ::,1;ir1:rnr.:nt ot shJres :Jurina the year. The f1.J11cJ!) 1aised dur•ing the ye,1r has been apohed for 
the Outp{ne ft.Y whicll t 11ey were raised other trian temporary deployment pending .application of 
pr<,('.('('ds. 

;_,, '!!~1/ \;0 :r,,"d/ !Tl/Jte1;(;' '.rauu uy !i1e '.:on1p~nv or no frJLd /m0terial fraud {)n the Company has been nolited 
;v '1'porlicd d,.'11ng the ycJr. 

(:,/(h; )ur:ng f':0 V<'J1. nc r~r,nd :ndu '.)l,b·tcc1on [l/.) of 'i?Ct10P 143 nf rhe Companies Act, 2013 has been 
fi:ea bv ~,ccrctelt1;}. ;:iud1tor \)· by ,1~ in Forrn AOT - 4 as prescribed t..:nder Rule 13 of Companies (Audit 
ilnd Al:d1tors) Ru!e~. 2014 W;th the Cer·•ua! Government. 

(lt:)(c) As reprc:.-,:~n!;,d to us by th€ ff\an:Jg:c<11ent, tnere a,·1; no wh1St'ie blower compldints received by the 
Corn0a11v dtirine thr year. 

'xi:; n:e Co11pc1ny 1s ne:1 a 1Hlh1 Con1pJny 2s per the provi5•◊1b of the Comporues Act, 2013 Therefore, the 
1 cc;u1r(',.,WI\ to rccon ori r!aus1.:• 3(v.11j{J), (bl ;.1nd (c) of the Order 15 11ot applicat;ile tc the c;ompany, 

Ji!1J I ransJc:mns with th; rei;1t2d Jar::ies are in co.Tp.1;ancf! with sections 188 ol Companie;> Act, 2013 wht.Hi 
aopLcable and the details have been d sdrw'(t :n the nqtEs to the finil11c1al :rn~temenu, as required by 
rhe ,:1pp!1cab!e accounting standards. lhC ornvi~inn<: of sectlon 177 .ire not ap,olicoble to the Company 
a"ld accord1ng:y the rcoJ1rernents to report ;1nd1>r c:!.;:iu~~ 3(xiii} of the OnJcr insofar as it relate:, W ~ecilon 
177 of the Au ls; notJOp!ic;Jble to the Ccm;.rnnv. 

1~:N; r:1e CoirqJJ.1v dee,; 1n have ;rn in:t'rnal audit svstem and is nc:t rP,QtJlred to have Jn intcrnnl audit :iy!>lem 
JildH the p10:1;1:nrs of Section J.38 uf 1hc Comoanles Act 20B Th;aefor~, me rnquirernent to report 

Lncr,r clJuse J(xiv)(a) and (b) of r·1e Orcc-r snot app·1rable to the Comp;:iny 

(.•.v) i ',e ;_:nmoi!nv h(l) l''.Jt • ernNcd 1i-to rlflV no1-ras~ tn1nsact1oris w;th its directors or persons connl:!'cteO 
\•i::t, :ts Jir<'ctor:; ilrd lwnce requ1retnen: L: report C1\ dause 3(xv) of the Order is not ~ppllr.i:lble to the 
Cornp,iny 

',v11·bi :1w '.>;l!:•P<':ny !1r1·., 1 ut cond;_,cteri 211y N0:-i•Ra1Hr!':g f·:1nanut11 or J-ious1ng Finance activities without 
oLtdnr-d <'.1 v0LJ :.er!.f1co1.e o! Rpg st1dt10n j:..:oK) froir the Reserve f3Mk of India as per rr,e Reserve Bank 
d1ndi:I ,\ct, l:i]4 

\wi)(c/ 1 h: Comp;rn•i 1s not 2 CNc :nv~Sirnent C'o1npany i!S defmed in Lht: regulatiQ!'1S made by Reserve Bank of 
ln,:L.". J\u.01d1t·gly, :he rcqu:rement to 1i;:·µi;pt un clduse 3{xv1} cf the Order is not opp!icable to the 
((,mpiJf"/, 

(YV!)(rll 1·her~ 1s re ( nn' l,w1,.·.tn--1•,1t (-t:,M p.any a~ ..1 p;,1 !. of tht; (;roup, hence, the r•-:qulrernent to r-P.port ori (la use 
-1.(~vii(dJ ot the Ord~r ;<; nm ;1pp!tt:oblsi rn the Comp;rny, 

(:u:i) l h€: (oniparly nJ<, not ircirred cash losses ir~ thr c1,;i rent financi~I ye:.v afld ;r1 the immediately preceQ·ing 
:inancai VCJL 

there "1Js: bc:cn nu res1r,N1tion of tht.' sta1utorv auditors Ctmn£ the ytiiH rmd ;Krnrdingly feqtiitement to 
rpport 1v·. Clau:.c '.:l(xv-a,) of the Orcer r~ n::H <lr)pt1r;ab)e W :he Companv. 

On the basis oi :he f1nanciJI rJt,os dtsclosed in rtote 32 to tht finan;:ia! m.nemcnts, ageing and exper.ted 
dJ1C\ of 1 {!al11Jt1on of f1rancit1i ;;!~sc:5 and payment of fimmcial !iabili!ies, other information 
,J::torr:pa1vrne the f 1nanoa\ ~tatements. c,H ~ncv/edg:'! of the Board of Direc19rs and management plans 
j111J Ui.J'.>eJ on cu:- c;,:.;mm0t1on of the evrdeM:e supporthg ihe assumptions, nothing ha::i GOme to our 
Ait1:ntiu11, vflid1 c<1uses JS to t:el1t'vt~ that .iny matenal uncertuinty exists as on the daie of the audit 
n;p(rr thi.lt Compa:iy -'.} not cap.:.ib!•~ of rnf.'<:'."lg qs 11a!Jtht1es existing at the dqt~ of balance sheet af. and 
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whenrhey fall due .u!thiri a period of one year from the b;i!ance sheet date. We, however, state that this 
1s not an assurance as to the future viat;ilh:y of the Corrpany. We further state fhat our reporting is based 
on the facH up to lhedate of the audit repott and we neithec give any guarantee nor any assurance that 
all hab1!1tes faHing due wlth!n;,, period of one year from the balance sheet date, wil! get discharged by 
the Lornpanv as and when thev fall due. 

(xx)(a} In respect of other than ongoing projects, there are ro unspent amounts that are required ta be 
transferred to~ fund specified i11 Schedule V!! of the Companies Act (the Act), in cornpliance wit~, second 
proviso to sub section ::i of section 135 of the Act. ThL~ matter has been disclosed in note 29 to the 
flnanoeil Haternen;s. 

(x:r:)(b) There are no 1Jnspent amounts in respect of orgq1ng project~, that are required to be transferred to a 
special ac:covnt in compliance of provision of svb sectmn {6/ of section l3S of (Qrnpanies Act, This matter 
ha5 been disclosed 1n note 29 to the flnancia: statements, 

For Agiwal & Associates 
CharterPrl Arr01.1ntant~ 

ICAl,F:rm Registration Number· 
/ .. 

(-;~j~"t-t~~~ 
!,,.,,/ .,:1/ 

P.C.Aglwal 
Partner 
Membership Number: 080475 
UDIN: 24080475BKFKZB6<l46 
Place of Signature: Delhi 
Date: June 2t\ 2024 
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OWyiwd $' ~ 
Anncwre 2 referred to in paragraph l{fJ under the heading "Report on other legal and regulatoryc~i~~~~~n'tr~QUNTANTS 
of our report of even date 

Roport on the lritern~I Financlal Controls under Clause (I} of SutHection 3 of Section 143 of the Companies Act, 
2013 :"the Act") 

W<> h,;ve ..i ,Jdited tt".<:· it'ltcwai fina1ldal cr..mtrcls with reference to financiol statemems of Stric~e One Capita! Private 

t 1111 IHY". (thtt "Cornp;rny") as of March 31. 202;'1 in cotju11ct1Dri with our audit or the fina.1cia! st.ate:nenu of the 
Comn.;nv for the year 011acd on th;it c::itc 

Management's Re»ponsibl!lty for Intern~! Flnanciaf Controls 

The Compa'ly' s M;;ir;egerTH"nl is r~s:ponslble for cst;.ibl1shing and m,Hntainlng lntern;.il financial controls based on 
the :ri'.ernal control ovPr fh.';fN;,o1 roporth,g aitcr10 c:;tabHsl'ed by· the. Company ~ons1Cering the esse;:nti<1l 

tornpcni:,>nts. ;it :n ternai CMtmf ~t<Jtcd in the Guidance Note on Audit of Internal Financial Controls Over Financi<!I 

Report1nr: iss;.ied by the 1."'!Sfitute cf Chaffered /\i:xouritams of :ndia ("'JCAr"). These respor:sibHmes !ncl1;de the 
des,gn, implementation and :nainten:1:1te of adecu:.ite internal financial controls that were operating effectrv¢ly 
~or cr.suring the orderly and effir]ent rnr,duct of 1t1, bu.c:ir'{)S-$, indwding adherence to the Compa1y·s pollcie.$, the 
safegu,H:Jng of ,ts assets, the p1event on and detf';tic)r nf fr;iud$ an(j errors, the occvracy and rnrnplctcncss of 

1he ,KCotmtmg records, and tre Urnrlv prep.iratIon of n•,f1.1bfe finzflddl infonnotion, t15 req1Jired 1.mder the 
Comp.in1es Act, 7013 

A~1dltor's Responsibility 

Our rr;po-n:,1t,iiitv is to expre;s ,3n opinion on thP CornpJr1y's mternai flnanciu! con:rols wi!h reiercnc.e tu these 

t:nanc1di staternents based or 0Lf aud1:. We conducted our av(.l'it in accorQance wltr the Guldance Note on Audit 
0f ,r:tcrn;11 nri(m:ial Contro!5, Over Fin,;nciol Rep:}rt ng (the "Guidance Note"l and t--ie Stan-dard~ on AIJ\'.,Hting, as 
~pruf1cr:J und(!r" section 11!3( ::)} oft w Act, t() the extent applicable to an audit of internal financial con1rols, both 
,,,;ut'd by f(Ai. : t1ose St3nd,m:ls and the Gu1dvn::r~ \loll± n1quire that we corn ply w:th ethicai reoulrement~ and 
pl.in ,rnn perf:::irm the audit to obt<.11n reo1s.onabfe J~sw1ance about whether adequate internal financial controls 
w1\f1 rt~

1·mcnt:e to nwo;e f1nc'\nc1,:,I ::ilotement~ wa~ O'.itilt;ll:shr.d and rnain:ained ,Hl'J If such cor1trols on!!rated 
effr•.:rive!y in .i!i r,·1ateriai res;::e<.tr,, 

Our ouG1t 1nvuive!i per rv1 nung pro;;coures to tlt1t;i 1n audit eviden\.-1:: ;;ibovt the adeq11et:y of the internai f wam;ial 
c,o,,tro!s with reference tu tiles·~ f:ntrncl;JI statements anrt their operating effectiveness, Ovr audit of tntemal 
hn,)nc1al control~ with rde't:1Ke ·~o financial s1atEments 1ncluced obtaininij an understanding of internal firi,1Mial 
wrwols wth ref'.:rencc tc tht::.{· fin,:rn:iol staiernerns., asses;,n~ rhe nsk that a material weakne5s exists, Jnd 
t!;'sti,\fl -,nd 1.:v<11v,1tir-r, the dc5ign arid nper,1ti11t: effectiveness of 1nterra! control ba.sed on the asse~se~ risk. The 
p,oceduis.>$ $tJ!cdcd depe;,1d 0(1 the iluUiior·-. judgement, including the asseSHnent of the risks of material 
ru<,<.t.'1!P/T\(lf'lt of th<! f,nanci;,I st.:11c1Yv1,;~, whether cue to kaut.f er er tor 

We l 1ei:t>vt-' th:lt th0 .:iudit £-vidence we l•,,.,vc oUtoinco i$ \ufficient a11d ¢pproµ1Jmeto provide a Oasis for our audit 
oµ,n1011 un t/1c Cun1rrt~l{\ 1nt1:>r n,11 rn,.rncial ninnol;; with rctcreri::e to t"l~se ffno11H,;ic! ~td"ternents 

Me.ining of Internal Flnancraf Controls wtth reference to th1as-e Financial Statements 

A cornp;.i~iy s 1n:e·n,l f1na'."clJ! contr-o:s wi~h refe·ence to linanda! ~ttltement~ i~ ;i pror~ss de$iijne9 to prqvldc 

reasona~.il(') .:issur;;nce reg.-miir,g t'W tck1b11ity of fmnncial reporting and the prnpau1tion of financial statements 
fur exterlliil purpn,;es 111 cKCOfdr:in::c with gencr;,ilv accepted an:ountlng- pri:icloles. A comoany\ internal frnanoal 
u:mtrnis w:;h rdf:rt'rlf'f' 10 fin,::in(wl stn:crnen!s incl.ides those policies and procedure:; trlat (ll pertain to tile 
matr1tf'!I1J11re cl rr:co·ds that, in r;e,,)5on,1blc deta1'., ,H:cura1ely ;ind fairly reflect the transactiors emd disposition.<; 
ur 1111:' ;metS of the comp;rny; ()) prtividc 1e,nonablc? a$.~uranr.e that u,m.s..,ct1on~ are recorded as recessarv to 
µ1:rmit pn.')i::arat;o'" o: fwarciJI statements 1n acccrd2ncc wl!h generally accepted accounting principles, and that 
rec~1prs ;;inc expenditures of the c:;mpany are being made only in accordance with avth9risations cf management 
11nd d;rcctw ~ t.:f ttie u.)rr,pany; and (3) p- ov1dc reasonabie as~uance reg,;1rding prevention or timely detection of 

u1,nu1hor'.s<:d ,,u;iuhition, use, 01 d1spo~1t1cn uf !'le comp1inv·s atsets that touhJ have a material effect oo the 
tl1','H)CJ.Ji St/Jt('rf1Cr'-tS 
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Inherent Llmitat!ons of Internal Financial Controls with reference to Financial Statements 

Because of the inherent liinitiltlons of 1mernal financial C0l'iH0ls with reference to financial statemef'ltS, lncl\ldmg 
the pos.s1bility of ceillusion <.1r Jmproµti1 rnnnagcrnem ovemce of control~, material misstatements d1.,1e tQ errot or 
fraud may occur nnd not be detected. Also, projections of ,rnv evalua.tion of the interr,<'ll fi'lancia! controls with 
r@fPrence to finan::ial st,)tcmcnts to future rerfod:; drt: ~ubject to the nSI; -that :he internal finijncial control with 
rc:iferrnc.r to financial s:tatcmcnts rriav become iri,:n.ll:4vate because ot cnanges in cor.d·1tion:,, er Uiat the degree 
of compliance with the policies or pr()ceo'urcs m;:1y dcterior;Jte 

Opinion 

rn our opinion, the Compa:,y has, 'in ..ill m;:itpr\:J rr;spects, adequate internal f1nr;r1clal control\. with reference t:J 
financial statements and suc:h intern.ii financial controls ·with reference to financial statern~nts wt!re opl:!ratlna 
effectively as at March 31, ?024, based on the Intern.if control over financial reportinB cr1ter;a estabiishl;!d by the 
Company considering the es.~enl.iaf components of intern a! control st.ired :n tr'le Guidance Norn issuqc' by the ICAL 

Nevertheless, the implementation of the sa1rie needs an improverne1t in order tr\ 5trenithen 1nternar f1ntmci(l! 
control arid to make it more efficien1 irnd mean:ngful. 

For Agiwal & Associates 
Charlerr~d Ai:countants 

?,C, Ag1wal 
'.lur:ncr 
Vle1;bersh1p Nurnb?r· 0204 r; 
U'.)l~J: 240804"/SBKFkW6-C46 
P!are cf Stgndtwrn: Delhi 
Date: JJne 26, 2024 
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Stri<l1: Ont C.ipir~! Pr/,,-..1r l.i,oir,d 

lhf:11m: Sh«-1 .is u 31 M11rcb 2.02.-1 
/Jiff ,in,m:,;,"' !,.,<!{ 1/~,;·<c11w mu:.•i .,dttd uthmnu 

No•-.,---------A-,-,-,---------.-,•,-,----
-.....,,..,._._..,,,._,_. ___________ ,--------~!-.~.:;•;;",;;',;;~:,;;w:;,.. __ ._;;l;;l_::M!:•:~"'!'.!:~~Zl,:,. --

EQUITY AND UA'Bn,rrrns 

:+,.,,,·,.,f!IJ; 

n~-,·n·~, & t .... rp.uc 

Nt1n•("m~nt lillbililit'~ 

Ja\1~;-l:' rr, h,,r1t,w,ng< 

1-A,ng·i"·',; 1•1v,·i,.1<>!'> 

Current lfahihtit:~ 
~11<l'!••t~·l'1 iX)fr<•<~"lllj.l'l 

J'1JJt· p1_,~l;L, 

(~:- foi,1: <»1H!3n.:h<\oi; d"'" ,;,/ ,,,;.,_," <'<at"fl"~n .i1"J s.nwll 

( r:t<'.rpru~• 

~.1) Tor;i.! 1.:un.tll'.dini; <h1(i ,;.f crci:htur~ 1)\hcr \hui rn,i;:ro 

,;nwrpri,i:e} and ~rru!! i:merpn!t"> 

01lv.:r tur10'1 li~t,i:i1,rs 

".hntr•t~'ll prons,vn"> 

N,.in-<.:uneut ~,;~-1.~ 

!'J<.fs,.~,I i ... , ,.,,,,n 

TOTAL 

i,,r,,; !<•fff' l,,,\n• .,nd :,,[s,.,,...., 

'· l1hn ,~w,.,::.1.:t~l'.1 ~!~d1 

1,,._,,tr,1<,nts 

i' i.<t :mJ n•h ~"!u;\'.Jcn:,; 

:~rmfl,lU!T'I h\:HU )11,: 4(h":lf\CO 

; ith,:t t.lftf'l'.f ls;;!TS 

for Agiw:,1.i & A11~vd,w.'1 
Ch.uttttd .l'\crnuntanii 

TOTAL 

Jt;.\I hrm ,,•gi,\raci<.;1• n,.1mb,,r: (<\i('lfl!l\ 

P.C. A.g-h»·tl 
Por.nncr 

:.i"'""""h"' ~" •\N>1,'/'.;, 
Ph~,· "Jn:1· n,,Jhi 

na:c: Zfi J.nc 1,1::-: 

uorN: 2.408oiJ-rr;8KP1<l81S1146 

' 
' 

' " 

7 

• 

" 11 

12 

" 14 

" 16 

)l]•J('t' Gnrnw'.tm 

:)~!<': 2:6 !\;n~ 2')24 

Uil,7S?.(Ji 
'J,11,~l)).MJ 

I 1,7l;f7f.S5 

7$,'.'l:H.33 
3 441.S.1 ----- 81,730.86 

41,3!,3?().<17 

1,560<32 
H,11,66S,J\ 

24 46(),a:i 

s i_.\.s:01,_;911 

6.3,90,0:«i.:W 

4,7H>.$ 

1/.2,(,it',.J.4 
),27i'.G2 

4,70,6~.94 

~1.40 

1.11,.HS.?O 

.:10.11,:m.:G 
l,44,6.S2,10 

l,,1,J!l:.s 

&,\,oo,hu..:19 

O>IL-
Abhinav Suri 
Dlt-c:cmr 

DN· 00t.\:r1'11 

Plw:T G uwgr;an 
f}.j!('.: 2J, J\lll!', 2ff24 

Z.,57,i&?.MS 
1,54,t&S.?) 
&~!)13.tH 

J0.000,00 

.lO.,f)(k;l.00_ 

l~.SB.4~.72 

HiO,H 
M,8,0S6.S8 

B.Z37.2'4 
U,68,11-SS)? 

35,tO,tltJr' 

7.,QH i5 

~.(}5.000.00 
),127.62 

411d)i&L'N 

1,22,0~.M.i 

29,(l8,t)(i9,98 
69,124.97 

J1:00.,.10.,r 

l~ 



Stritlf Ont: (Apital Prh:m~ Umitt't'.! 

Sta.temct'll o( Profit anrl 1.£1,j!~ fnr th<': reiH rnded .1t M:irch 2024 

(A!i c1m{J11~!,r Jff J;\:J{ J,/,{Ju.wui,1 u,;/m 1/Jfd 1fb,r,;1r,_i 

Ri:-v<-•ru:,r froin opr~fmn~ 

Ot\U'"r innmw 

Total Income 

F.xpt:nse~: 

b-:nplo::cc bewfn t·xpen~t: 

Fimnu r<M 

Note 

~-
17 
18 

n 
20 

21 

1234 

fnr yeo.r ended f:'orycar ~ndcd 

31 M,1rt'.b 2024 31 Matt·h 2023 
~-

s,i6J95.72 4,S6.R1<i.2,'\ 

256fiJ(i 3,743.93 

5,6~,l6i4i! l <i0,560.16 -.-~ ~ 

JS,'/86l/J 
j,44.)94.19 2,Ti',391.38 

):),1()4.73 ,)Z,3'/2.01 
U ther nptnsti 

Total tXfk".OSts 4,4~ • J,29,763.39 

Ptofll b,:frm: 1.u,, 

·r,u "'"?''"~•· 
(I) Ctll't'l'I" t1lll 

(2) Dek-m<l tt.-.: 

(3) Prior jld!Od r::u:e,; 

Profl1 afrct ta.x 

Earning!> p.tr equity &hare; 

'lomit1'.il Yah1t 1\:1~ Hi prr 

sliHc 

Bw•k 

Oilmed 

hH Ag1wal & Associl!b 

Omru:r~d Accountam~ 

{(i,'\.-1-hrm tegtstr:uioo n1,unber: (.(1()181'-.l 

1.47,016.87 

(.}9.$91 55) 

2,663 8:; 

l,Q9,189.IS 

22 

10.00 

4.ZJ 

4.23 

Vor antl 011 bdrnlf uf the &ud qf Dirct·tor!,i t)f 

Stride- Om Capital Pri11,m• Umite(t 

,,.,-. ... ,\ ',,/ 
\ ·;~ 

'<'---_!!Jlri~;~ngh G:indhi 

()i:~ctor 
P.C.Ai:i:ffl•\1..1 

Partner 

Ncmbmhip No OS01l7S 

!l!~ce: New Ddhi 

nm•: 26 Junr 2024 ell u I' 7 /J 
ti!) I N ; '2.!,f c, i!,<,l(f v V s, I- J< '""CJ 6 ci/ {j 

/[)N: 08319385 
Plan·: C11n1gr.un 

D1te' 2(, J,_n1t 2024 

AhhiAAv Suri 

Oirech11 
:!IN, 0!84871 J 
Phtr.; Ctu·u1,ram 

Datt: 2(,Jmie ?,)24 

1,..,0y 796. '77 

(>'1.118.59) 

1,199.66 
44~-13 

98,32J.9f 

\0.00 

l.% 

l.95 

i3!in,b~•\ 
f'Atnprny Secret~>::-\,,,. 

,bnlxnlup No, A-4i;~{> • 
'Phce: Gurugram 

D:iJe; 26 Junt· 2024 

fy 



Sirnlc On" Cap,..,) l'uh:c l.i,11i11:,I 

Ca1.l'I Fie," S1;t..,m..,n1 l,.,r the v.::u ~•d«:I JJ,:1 ~b,d, 2{Jl4 

'•Ii rmiw,11 i, /1\'i-: i!,",wnu 11d.< fl,ftdr.»,,n,r} 

C;tah 11',,.· hum Opu<1!irt;: .\c11\itc• 
,,,,r,,h.-b, !,, 

Adi~11cd k>,, 
''rrw,,1nn ¥\1" ,·mrJ:\\'rt ',,-M(OTi 

'"mph,n H\-:..l ,,p1 ,1,, OfV~" 

'1«11<n~c~, !-'''""'"'' '!!"'""' ,i,.,,J,.1 ,,;,_ 1 

l'l<,V,,Jc"' b1 ,d,;.-~111111 .. :J M\{!> 

\r.!<:!ts! ,,.1 l;u1e•rn«1< 

',n •· y~,o; ,,,, ,..i,. ,,( """"1"''"1' 

;,,,,.,..,, "" ~"''"'"' 1•>< ,·:1,"" 

Chao~>e~ IP "'()rlcir,11 <:Jpiu! 
,'\Jiu>\!""~",,,. i;h,.,,x"-' ,., q>e<«\!<>1, .,,~c" 

l.o;ui, .i.r,.; ..,J1:1:nu~ 

n1hn ,11H(1\1 il\s,11 

()1h::t ,w11 n>1rtn1 z,~u, 
'.dr,J><n'Kc'/4' fo, ,hmf< 1,r. 'T"'"" "!; il>Ll•H<C• 

TrJi.J( p1nhki 

(lther ,:~"'""' h;l'l<l,t.« 

Cuh use~ in <!peuiiom 
h,,~1' L<> I"'" 'n,., ,,! w1i,,,J\ 
:,.;,,, ,uh "~"d ;,, 1,pcr.Hin/i; ~,w;1;.,,. (A) 

0,.t, 1-'k>~ fr<"" ,n,•e,1t,nM a<'ti~me• (Ji) 

lnv,i1>11U1' ,i, "''-IUA! f,.,,J,, 
H,d,'t't<f'""'' ,,, ,.,...,,,,~l j,,,,..J.; 

Net Cnh !lo"' ~rnltillcd from mvc1ti11i;: M,11Yl1ie1 (8) 

Cuh Flo""· from firu.ui,;ln1,1 ;1;nili1in 
r,,,..,._,,,i,., 1,-,.,,.,,, . .,.,.,.r,1,.,,..,,1,;,:,.1 

rr«v:ct, frN.,, t>:.trc,"1r,i;:1 
te;>~)'r<l<.'1'. ,J horn,« "'i' 
loteWH p:.,J vi; l><i>h>\\ m1:1 

Nc1 Ca,:;h n.,,. ,;.coc,,.,.,,i (mm Fin:mcing Anivitiff ( Cl 

Ne1 ln<.rt:11;....e"' C••b a,.J Cc.th ftq~iulenlo (A• D -1 C) 
u,,1, irtrJ ,~~h "f""'ll<"nt >11 ~w L>ewm1ttl,i<>I t!,r y,_;,1 

(uh ~n<l c>d, rq1<i,,•I'"' ., the crd r,( ,\.., yc,u 

Tht t,:,wrr,p;i.n)~ng «ottt ue at1 U11e1wal p~n llf illc fit1<1.rtd~1 ;mtt,:-Mtr>t~ 
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Std<lc Ont C:,pi:il Private Li1!11rt-tl 

,"lo:i~ It the tfflM\Crnl 1WHCl))cm5 fox Ille yc.u cn,;kd .31 :O,htcll wz~ 

Cornpan)' overvi1.•w 

Sin,lc On. f'n,·~1~ !.in>1;,:'1 (l,,anq]r 1:~mv~ ~~ Ris:ng Srr.,:u 1'111,nc,, Pr,vm, !J:-1iu,:d) \:ht. Comp;tnl') ,vu :ntwr,,r:1a:d :~ [oJ..~ 1Jf', t!) 

llrt:""'"~' ,,,(! hd ~~,-.•,,nJ r:,.....,•.,.•1~ ,,r H.-~,H•~•;,,.., 1.,,...,, rh, lfr•rr,u a,~s r✓ J,w\11 ("Rfll~) "'' ()w,l~.r 21):)R :H t'""rn:ncd,::;1.trr "" ,,,r 

\;,.;<wr,,., <>( >, • .,,, lbr.ki"/1; Fin«"<o•l lnmiw,i,m fNRJ'C/ ,,.,Ith"'" ,.,,-~;"'"A r,d,h'r dq:i<,~im 1111; Cmnp~•\;.' i, in die l,1,~ir1<:,i nf fl''<'\id:"it hu••nct~ 

]<lU't< "' ~~\~JI l!ld m.km 1,u~l/1(&-"<;e\ 

1. l Ii~~+, of p f~{'11 f;tti(!I! 

Tm:- :'.1rnrual .statt,n1:,1t~ h~vt '.;,.,·,;n ptq•~ctd rnd p1v.;:11cd wi<I! r :ht l>1i(,,ric,i c1,H ,:·mnnhm\ in I(c<,r(bf\f!. with 1h: i ,t·rw,1Hv 

!'.ri-r-@·rur, Pnnciplc~ iri Clfldtm G,Vll'"), inc:ud111g :hr c,m,r~r~c., (.-\,(:i,mritg ~i.1ndl(,_l,] ll.uk~, ?1:;1 ~,wc-,:cd un,in :;~,.t1,,1, I,',} 

( "'"f"'',i~1 ,\r:, 101 J f1/i,1 i\n). }l,,.,.,..,,t' !link pf !,,.fa (N1an ll111k1:tt'. hn:tnuol (vr.:p)J,,I -· ~catk Hi,d !l,:i:ulm:;nj D.x:1,,>tW. ?.02.'\, ~k .\tu,m 

Directi()f: RB!/D,,R/202)-2.t/\/Yi. Dn!LF!N.F.llC:Nn.4)/f1,ll0.l l')/;Wtl-21 ,,p;!;:tc,I ;H '")ct Nn,wlbtr 1(1, 2/>:C:~ :ihe '/'.!~~t~i !) rco~,n') M~'l:u >1 

the Rt:1,c,,..,c \hi)!, ,d 111.li:1, ~~ ~"Yl,n<lc,; 11111 as ~pp'.,r.~hk to ,·~,:, C,imprmy lhd d,c pr,,iv mom ,.,f fa·t ,\tt, to :u!"p1t,! ,:;m,ml~"lil)' h) :ri.: U11n,).\~)' 

z:z Use (If c,,tjnutu 

J"lc ~rq,ir~c,:,r1 of T·1mr11:1t) i1~1::f'li;;,r.15 tn t·d,h,•r1.o:i wiih !r,,lm" C,1',\T'rnt"rc~ '"~n141•n•~1>1 m m~f<<'f•"\V''"'''f>'~- ,-,n·>·"''' ""~ "~~U"'l''"'"' <1 .11 

:cff,.,, th'- "l'l'li~~livn ,,;( •<<-<•4",j"~ r-.,:,,cc,. .,,,1 rrp,m~d '"'"''"' <>f "''"h, 1,,,,,1,iJ,th'1, -,com;, •nil -'~f'(•nst•s ;,n,l the .lf":1c,«n• (J( ,-,mrii.1icr.t 

ls,l>1h:it1 •J" ! ,,; 1br< ,,f •h~ !inanet;1! nawl'li<',ir,, Anci:ii n:~"h ,:iml<I <l1if,•; in.l~1 tfu'.l'.t "tmw,·~ E,rnn'•'~ ,~d ,.,.,1,••h1rir. :i~!<lll!'f'BOm nt «-v,.,w,,I 

, ii :m (.q•uiny 1,a,.,~. t\n1 rr, j,1;,11 tt, acrn,1~:in,:; c,:im~tt'l n Tc(r,rn•~"J 1w,sp,n1,·dv 1n (.tar,r.t i1:-., ftituti:: ~••:tic,,J, 

l,;;,<f.'f.~ 

,\n :>~~n 1, dn,s.tin· "'· c,nn:nt wht11 i! ,ati>f;-.:~ m; 1>ftr1' CiJ.ln"ili.K c::H,':"' 

•fr;, ~~!"':,,..,\ r,, "'" =~11 ... ,s "'·, ,, i, 1",,.,.,(,,.1 (,., ~•le ,,, _.,,,,.,,mrd"" ,,.,, 1ht: Cn1".r,~11r'i --irwrnnl t>pt:-r:tttnit c,c:.,: 

••r ;, ~tkl pr,m·,:-i/1 f<)t th P"'l'"M: ofl,dng 1,;1<b.l; • 

•,1 •~ '""f'-''1t.1 "' ,.,~ ~_.,li,n-, w,lti"l 12 nmnt: s ai1cr :Ile rq,01;:ng (h1r.: <1r 

• I i1 tl-;h m ~lsh t<j'-'l'·•k,:1 tmkas 1: ii ,,:~tr,,;,.;c4 (, "'" hdn,; ~,d,ang~,.t ,s- "'°'; a>•~" r ~ J.,l,,hr h·t »I k"ft' ! 2 ,~'""()1,1 r.iw, tlw ,~p,<11,n1; dae.. . 

.All "tlw1 !"""'' irr d~•<•'fITTl :,\ nnt'l--n.m:n, 

\ 1.,,f,,l,1\·" 1;h,,.~,t «· ,,, '"'"''"' .,,h,:,, ;1 ,nl" f.et :in:,,J (ac- {,,:],;·Mn.: ''1ti4 ,, 

"'. i~ c.,r,,::1,·d tn he <.ett!td in :he (,m1;~r'1 n,Ym::iJ oixrHir.J: ~T.::L 

•.1 ,,, 1 dd pr:,t1.1r1h for rht pt.,q:,>1~ ufl..:ing tr~de,L 

•'.( l~ Cl.t :<: IK s::ttk<l ,.lth.:i 12 mumb ~(\11 J1, r<.:i<c,lUI<~ ,,\;-.c; <;\ 

•·lw f ''"r"'"l' ,1,,,, "Mr.""' ,,., ,,,,.r,...,.,,;•ir-,,..,: n)!11r "' ·\~•,,, .,.,.k,..,.·n ,,f 1f--.r 1,n1,,:nc· f,,, ~• h,· !7. wnnth\ \\fin :bi: 1qm:linr. ,\Jtc. ·rcrn1} r,( ,1 

lnh1\i"' rhiu 1:,n1!,L ~\ dn; "?1i,,u vi ..i,~· v,uu,ti p111y, -nd1 i1' i. •:·t!lm,,·r,t h)' rht ;,~,,( .,f l~1,1irr :r, iin1rrnr1~ d<> r,nr :f:'rrt !:, tl,,~Jitic-1:mn 

Lurl'(.111 i<l,i!i:n'.l. m~I,"!" c~rr,:ni pM!!tn •>f •1,)n.cun~,1: luh ,-rr~ :\II nthct !bh,l:tiN ,rn• d,~~ifk,: 1~ no11,cwwn: 

:. !"'"v'""M i, cn,1r,n,,,•,I l, •·• • n;,..,)! ,.( ~ p:cs'. 1.!s-~a:, •h~ C<>mpMl)' ha, ,1 pr~ikt,! t,b\11,,;,r,or, 1h•t u,n ho,, c',.,m~wd r~tiebli•, ~,vl J1 ,t pr,,',-11,J~ 1h01 

J.Cl 1tt,rf1.u-.· of ~rn11<1:;u~ bmt:fl!J \!':JI be rc~ii.ir:.:,\ to :irnk: th: 1,bi~11ti<m, Pm'<i~i(,n~ 'Ire r~H,gm,eJ M 1\e hlst t!l!ITHtc (,1 rhe cn,:ri,:1tvrt ri:½IHt:.ts! 

,,, st:n1~ tke wc,tct·t ohll/'.~t,,n ,, the b;l.];,:\,;:: ;httt ,b1e. Th( ;,1,,,1'1/1,:,5 ~r; rnf:~11ncl (/1 :In 1.m~~cn,,ne,:,l hin~. 

,\ ''"'"''1''"· 1,.J,,l,1<• C'Y"'' wh,·" ,\,.,,. ,s" ,m,,h," ><1' n,,r ''"'bhk nhlpM,rnl,, c ~ ,:rr<<rnl qh,\,p;_,!t<)~ tli:.: rniy, l,.,t prnh«',,\)' v\] f'(\l, l"i 

,4 1Hnw d <t',nJc(n, ,;, 1 prr\C'nt ,,.,ii;!"!"'"' w'Hl~•• ;w> ,.,.11 ,..._.,,.,,.,! h1 Nn•,,,r~(! rv:i,b/y, Comin,>;:ni h,1Yfuv; <I,, ,i,11 ,v,:rur,r :si•o;1ti"~~ it<: 

di,,i,."<t,\ m!,·,~ th,• rm~1b:i1tT nt ,,~rfl,,w oi K'")"rn·s 1, 1a,-,.,1~ 

{ "n11aitnl! H<t"f< nr~ nci1hrr rcr>t,w'l1Hrd rw, d11elt,}1:d icJ ,1,, finrmn,1 ~t\<>'"''-" :.s I j,-,,..-ewr, '"ntiai.e,11 4<Pi 1n, •t.,e1nd (<,n,mu,dr 1\11,: ,: _, "' 

1\rt,L".!!1' c•ni, thn -.r1 infl,,w r,, t'Oiti,,ri11t 0,!'nt'ft<; •nH ,ri"·· !'w >1.,,;~r, llnd rdotcd -nlt~u~ nr<: r,V<??iS,~< i:1 tht: f'l'iH:I '.rt whrlh 11., dwtt~,; "'"''""" 
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1;,,;,1., o,,., C .. p1.,.J P..;,,.,.., L!Jnh"-<! 

No1es !U !he l1rnn<:M ,11;1.,m,:nti f<'>rlf-u: ye11tended .!I ~hn-h 21)2,l 

:,Jli '""'M/J ;/1 i.\'R :!.r,rrmuir ,mlm 1Wftd rJivroiu) 

2...5 Rncuu<: reco~!rk,11 

~ 

n,,., (-,'"'!-"'rt;· hru. t'S:-<•i,,""1:,,,-,J ill m,;;11·nn <>ti ~o:n.il b~sii (:'.\C:p: ,kfault i1m:n::1: 1r.wf:it' l$ rect~ll'ed Oll rtcciptb::1)11. Rcvermc is t«:t\:nt.ttd tn 1he 

,:,(t1,L ir i•, prn'.,tt~k d1:1: !lrt !:WMu11'r hmd11,; w1:J flo,~· ln :hr C1>rnp:>r>\' ~1,,l "''"'"'v e-,c, h;, ,~u~hly ...,_._..""-t Th,c (,:,ll,,wi"fo; ~p;,s:ifa r<0~oi;nUivn 
cl1!<'.!1<J11 ml.lq llsl) l1t mct bdon: tn·~mu: 1: n::rnginctl: 

!111tt-ri1 :n,m,.; Imm fi~rn,-:m.;i i<ti,•iti"" i~ •~'<"•>w,iw::d nn ~ lir,~ J:,t<1f>"'cio,1 !,,Mi~ u,li,'tl ,r,10 ~u:oum th~. Jfll<nmt 001.:u.;mdmg wd ipplying thi': 
mt>c:'t"!,\ iw.e 1:1plk1 in 1h: Wfltcac. 

l':l..(~u~ ,me'""' inc,,,=· ,, rc~• •1t1·11,tll 1iu 1t4cir: Ul~.1.. ·nu ttor p!'l"Vi<•i•• )'i"\J, th~ (,r;,m:p,aDy run n:ct,gtli~i defaui1 ln«!re:u (l)C(11:rw ou ~ua.J bulJ<, 
l11 th,· c,mon\ w"-r, rhc C"mp~riy hu charr,c,l hf ..i,,-"""';"!I' r"ijey M ,._.,u,r.!1.-q: ,k(11..J1 i,1u;rm1 (m'" -einsa! l;,c,;,~ ~•«9111 l,,uh. 'T1u:- lll-fli thur.w; 
1,~, rewlm m ,1:rn1-rn•~in1: dd•Hlt in:.:rcin hl P;1 J1522-4lJ itv,u!.'lnd, tluffll!t chi." ti,uu1d;d year :'hr oomp;s:1r hu htlc:r, tork,wu,g iu ~,vllcc pnliq n( 

"''"""'"ft ntacs, ,11 ~c,11,;J k·,-~;, ,b,:n rh.:, default :nte-1"-'H 111.:01\\,:; \li)1,1ld h.ivc. !t«n 1mo1.111cd IO lb )9,15-SA'. d1ouurid~ dm1t1:g the ~'Cilf. 

1::,,.,-,,,!'"-'"~\-, p,,.,fo t,d;>H; 1,.; "'""hl t""'' b,:n1 ·""""~t,xl "-' Ri 1,!4-,(,,l.1, 79 ihm><mwl, 

fn:crrn ,1: ... 0mt from ll,:;vtti1;1; ll.ucd Funnrt' ~r1ivi11r~ i, 'NPl\l•iicd i• pn the muhi))it iff:ph<·11 m ihc ,:,1t1lrM:t :ift(f wll«tiun uf r,unple-1(' 
pnr1<::·p;d ~m.,11,1< dJM/\"~,;,,,L. 

f',,,t:.;Mm_l' 1<,c "" 1,.,0, ,...;,,_I~• pMd ,'.rf·om " ,.:.:,~l'i::r:c·d ,is r;»< "" " :irrt proponh>n 1,,.,.,, i,v~· 1hr It("'' ,h,· h,;in. J 11~ \1nnnur1i,w..J mll:rnee is 
,1,_,r,1,,.i ;,i pan <1\ other n1m·n, .isR·1/ r.1)1 cw,~n1 ai;,,ti 

? ~ Ot:IN e~j><:nl..-~ 

( lc10 c~ri,.n,·~ .re r,.-..-111.nissJ u:i ,~Liu.ti :u~1,. F.xp,i!'l><:' ~l1natt1u1 rer.dnxl frflm ,xh.:r cnm;.,..nS~,, u rc,v fot ~h,nog ,om11mn ~ef"\<ic,n ~r,J 
!'~t k1n ~rt' rm:,ukd ,cirl,in ,up,..'u:,·l' ~,.p,n•s· ii:ws 

:o.S f'w,i~ivn tm ~l~ll<l"1,J ll~M.;o aml f'1(}J1•p<rform!ng ,11,;r,1i 

;,,.,,, ~Hf, :)Pl) fdsu !''" .!<>e) up·,, (J/) ,!,\, ~" ,.,,,,i,bt:d "' S,.,,,l,,d ,\'"'-''"~~per~, acc,,rd,n,;;~ wiih rt,_, Ma~1r~ i)lr1,n1<,;u Cnm;d i,y f\lH. 

,\,,>r'f:, V.'i'h ;)pr, rda\'' f"" ol•l<') rr.on.' i)l~r 'Jll d~}'l> ~re wmiJer~-d :u non,p.::rf1mnint .'\s,r.n 118 p-rr in ~ot«m.l~ncc wilh thv M.uru Di1-.:cciwn~ is~U1:tJ 
!,1 :ul'! 
!'., •'""'i'.""' :" ,,,.,.,,r,11, (o, «~nhr.i J~.,_·:~ 4otd r,n1\"1i1,m ,,·, nnri prit,V!l\•r~ ~~<o!n i1 rrrur.rl ori Cltf)'hfl vtluc 1,f ln:lrl pnrtfff.io wi llttonbncc with 

\I a <kt I l1trr 1r,111 1,rn,·, I h,, /{ ;;i 

2.1 l,nraill\1,;1;: 

Th, <;'.l'•)l,i~, ,i.n ,,f "'" 1.- ,; 1L1·01:-wcd 11 1:"'h {;~Lv1..,· iwr1 d~1t 1,, dewrrn:r,t Wi¢ther 1m:Tc ,~ M,y :r.dlc~don of tnrwrmm1 tf anr 1»ch 
,ri,t.,,,,,;,.,, ~,,,,i,, ,J,r urn,."1< -~.-,,, ,,,.,l, r 1.,,,,~<d• ,,,~:, ,,,,_." ;, t,1iw»,.:d At, mop.itr1~-,;,m :on i> rcco~nJ!\Cd wht!1',.'Vtf i;h~ Olff)~ng =,1:wimr of 1n 

:«<n, "' 11,; q,h ~,:,r.n,i'l,t ~.1it ~-x~cx.:J, ii~ n;tcffCmbk •~1<·,,mt lmpasllH'td lnn<:< nt tto,gn1!',;'d ir; !ht· .">tl!t:m~u• l',f fl.-,~t1t ,,.,I f~,,,;•. An 

,n,ratmi~,n· l<,ss i< ,,.\,.rH\' ·:t' ·!°,(F ,, .1 dH>lf'<'. i 1 the s.,"-ltiull 1,;r,, :n ,kt~rmm~ ,he rr.tc,wc.n!>lc im(;-ijfll. ;\n io-11111.un~"llt lo•i i, rCVCf!ll.'l;! only W thr 

c~<rnt 1h,· (~n~.-«¥ ~mu<,n• or th< :li•<'.t dun ,mt ~J,.,:1:rJ dh: ~", l""}' ,ui<J,,nt ,h,r wu•Jld h:1vt been ,.k1crminct! nel of dtp1c,:fat:ic,ri <JT lllll(lrtititirm If 

,,., ~11-wm1,"11 h,;1. h,d h,-,•n r-r.'l{"l;,,..,l 

:!.HJ Eniployt:"t brneiit.. 

\"/mt rnu •~1;,h1•t~ hw/11 
,\!: :mp!,,y,'.1' h'.:,d;1' i'· .. 1,UI, who-ly \\1lh ! !'.Vd\ f nl<>fliil~ ,,r rtt!kf!r\fl, lh,t '11!"-'l't Jlte ,;J~S$1lkd U 1h6rM(!11l err.rloy,:e ber.chQI lhmcilt£ 1.11ch •t 

,:1b:ws, =,:n. ~nd i~,m.~-.:11: t'.c .-~'"'l~1,z,.-,J m :lw ,'\1,nvr..,,;m oi" Vrnti· ~-,tl 1.,,.,"' ,h., feH'-><l rn ,.,+,;., .. tht cmrk;w<> re<>dcr~ tl,~ ,..i .. ,~.; ,,.,vi'-", 

l'oM-r:mp/oymeiit brnr/11.( 
J ),tf,,td ,.,,,,,;,,,,,,,,~· pl,,,,, 
R1:t11enw11t t'«.'nd:1 m i:1~ fo1'1'll of ?ttwi~·,n fm1J JI a :.!-::'ind comribmio<1 .1d,1i.11~. ·n,.: u,mp,my 1...,~ uu ubhieario1\, o-ther r'.un tht: cu11"1!).11icm 
,,,,y~hk '" ,he J'>t<"•;,k.,, /u»,L ·rh~ cnmp>i') ,.,,,,g,,i~•·• u,t,ifll.>rn.ion j1,>phk It• lhc pro,,kkm (,mt-! s«lellW ~1 ;m Cl\'ttlm.hi.1rt, >,;-hm 11.11 ct::~luri,;1 
anuns rhc rd11,:,, ~,:fl.•ice. H the wnl>lhutnn f>iyl\MI> tr> 1t1~ ~dtem;; for Jurvi« tocdwd l,,:fon: 1ht b-,,ku-u:;t 1'ht'l:1 Ja"; o.:-eci.b ll11t c,1mnl1u~11>11 
.ilr~.d:· pc.id. ,h;; 14.:r,,.;1 p=hk, 1n tl,c ,chcs11t j: r1;ooy.nt'.1..'t.l u 11 li~hi:iry after derlucii-ng fhr Mf1~hutlnn _,Jr«dy i,iud lf ;he (OOtnb<.,tiun Plr-eudy 
pJld CX'-~J~ tl:~ \ufltrib1W"1\ du,;: J:)r ~tY>= rct'.C1'1'od h.:ton:: the b,th1.'1CC lhC(:t ri~tt, (hen e1«:0$ tS !CCO)ln!lc,j U j"ll lS!CI lt) lh~ >;~U.:nt \hat d"lC pre 
1'")'"'< .. Hi -.,-ii!J,,,,,1,.,. (,,r C"nn1r!<,, ,, n,d.,nio.1 in forni-~ r,,>y,»••M '"""' ~,sh ,,t.,,-,,l 

U,f,wf :mx;i1 pmm 
Tlw,·onlp:..m "J'l'r~!~· ~ ~e1;.,,_,! "--''~••! r:!ui f<>r 11\ cn11;"Y"'~· ,·i,.,, !(1~1";,,, T:,~ w;t~ p( f>!'lJl'icimg l,,crt'11U 11i111k, the plllflll i-ft d-:rumb,:,d_ Uil the 

i,cisil ,,( .c! ,i,,1~! 1-~1; 1,ui<r:: it nd, y,:1t ,'ml, :'.tllJ:tro~I 1·<JNt1<>0 ,,, om,d ,·,u in, the pf~n u~in(t (he pre,ic<:t<<l ;11\t ci..:dl! rn.:th<1,l A-,;1m1rrnl ),(:CM ~t.,;! 
in~"' lur :h,: 1!c-Ec.ni lwndit :,ktt i, ,,·c,,p,,:.,-,! i-1 ("I) i,, 1!,c :~·:u.><I ,11 wl11,:1 !ii::)· "c,~1r il tht stitTinrn\ of pri,i\t 3nJ !uu 

! 

/ 

#[,cr~t{ 
.A ~ .. ,., . 

..-,·•:<:',(("' <;\\,,,_,,, 

:,ni\) ;;,' 
"tj;:'~ 
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:Smde One Capi1~l PrMte IJmitcd 

No:N t" th<r tin"'nci"'t •1>•1~nu,r11.11 fot th• y••" n":kd Jl M~«:h .?O:H 

(,,!f; ,,llll!l'!II.: !~ ;.\'Ii //,11J11,md1 m1fm r/,1/d n;J,.:,iri!I/ 

,\c.:c1n_.},t,·J kn..:, ,dw;;b sr c:<p~,1-;,,l 1,, ]oc 1.1d;<-1-<l wU,;n 11,c ;K:<1 l l w~,,r.,:,,, ,~ 1,r,,tc.,I aJ. ;!';c,11-it:1111 n,,p:,,)t\; :wnd;, '!'11!' t,1f!'(HO( rn;;!qlfr•~ 

dtt: 1.:<p;:.11<.-..I <,\»(.,/«KL :1l1>n1,~• ;1, tht: :tddnin-11i ,n'"'"" ,h,., i: n!11<'''~ u- r~-: •" ,:; ,c,;,.I, c,(t1' c:n,,s~.J cr11;d,;rr.,.n1 tlul hJ~ a,,:,:~muh,,nl ,,i t!"· 

(t~S!TJf\f &tit', 

r!,, "'"''!""·' u..;a,~ M.~u..,:;,·J:1~,J le~,~ ~:,,,;,;t1:d '" h, cJri,-J forw,;n1 lwin~,! f'-1/<.'h,,. ,.,..,.,,1.,,," J,,.,g•"'"" <:mplil'.•W l,,"'n<:t'.r fo, .nc~•'-""'tn~nt 

\'"r>"''n ;;i,a;I: ~ •~·•am v•mp~i,~,t~~ a,\,1,11cn ,1~ pn ,·i,bl !,,r 1-,J,t,I on rht J<.',.n•:~l ,·rJ1,tf¥,r. ,.:iSr,i:; tbc 1,r,,0<:1<...J <111·1 credit .,,,,:rl,nd >! d·t ,~H 

nJ 1\<.tJ1ri,'. i',aat~A,,~-.., ,i1,; i,a,n.lt~td; \.Iha. tt• th::. >U:Ul'r~tit .:f pr&fit Md !riM 111\4 arc rn,1 dc.i'trrtd. Thr e,rrT~li1' :-•r•1·nn rhr tl·.\·;r ~• ~ 

c·.irrrn! l·.ah1i1:1' 1r iht IY.lil~t:c \l!CH, ir, C'lt ,xtrn: i: d,1:s ,;,c,1 r>:,\·t ;,1'111n({,r,;lirtnna! r:f!:t m rl~:"\'! i!! 1c:tlrn1'n\ f(;• 12 Jt\h'llh~ .1f1cr iht rtf~>n1~µ 

ia,,: \'11,,,r """l'''"I ,,, d,,, "'"""<'in,,"'' •q1,,I ""d '''""''-"'~· ,-,~~' ,,, ,·l,•1,·, ,Ii,· ,,-,,1,·,•,:,;: !',,,, i""'"J 1«:,\>Mi 1 ,\inn·\,,. !h~· ~'h"<' i, r,•r.,•,,1 •d 

l< P1nr1 s~m·',I )1.1 Hh\ 

:;;:iµ;911i' ,,,,;J. ~frbm ,l>.,P,·n;pfi,,r ,~.</ 

I·' 1:\,i;,,~,:,:; ( •\<'ln<l:ri~ Jeni< ,r t:;,::;11:1v,%) ,,. ·.be ~-,111111,r,, n·r ::·:.- ;1,n~.Jr cr11Jnr. in ,f;(, tnn11 ct 1h,l:: h:,,d !'-)1'.1:1:, nv1~a,1l, ,:1s, ·d,r~dw ,mpk,}V' 

rrrdn ,r:r,•,cn n UJ/H!<ktJ!Jp/1 1nr '-"'\U'1\' I 1'!<'1m"'"I~ (<<-j',l!y-1,c,t',•d ,Luha1.1nH,;), 

In tt<:1>nJ,,r<-1 w'l\\ Caiilarn.(~ ;,.\,t,; vt11\<.t• ,n.t.P;; ("r L1nphy ... S-b~1~~btini f\1):ri1;n:1, U-i;· <,x,:t \•f c4wr-r-s;;1!1d '.n,11unht1$ ii 'l'lt:Uurt:J u~irig il>c 

n1rh1;1t •1.1I,.;~ nict~"J. !he t"J.1',ub;Jw CXfCtlt: nxq;r~7(i'.: 1,,r ~qllL')' s~t1Je(! 1ru1.,\l<:liON al t~ch rcpnrdn11 d,w:: undi th_t ,c.Hing J11i: ...;tkcu th: 

,<r,•rr '" ,,.r,;,>, ,h w,,,;"11 r.,.;,.,,t h~, rYr~r,:-,1 .,,.,l ,1,_. """"I'~''/'< k~1 ,-,;,ru,,- .,( 1lw ,..,~nhcr ,,( ,:qu•!y 1n<tr"1ntro d:.\I m!l dtin\nr!) \Tl! Ti0<' 

upc,1,c o, ,·t1·,H •vr,,_1,n11c:I ,,1 thl" ~l;,(Ct,.,.l uf P"'>ti1 ~n,! :,,,i (or :11xr:r,d rqic<:,t;\I! (he rn,ivi:::ncni i,, :unwkfr,e 1.·ip~iwt r(t"Jl"i"d 1,~ 1,t ;1,r 

',~;~r.nlrt( :m,;: ,:i,<O of 1.,~1 ;-,,:ri,,J :od i, n:s•.gr,F.;;,I l<> c,.,,p!<J;'<:~ L;;o,;J;t, -"'I"-~••· 

\\'l«·cc .i~- I<'"''' ,,r '"' ,·•1•iry,,,.,d,<1 11,.11,-..'t,,,,1 ""'.,t<I ,,,. 1w,d1tk<I. r'•" rniri',,,.,~1 ,·'<11•·n<1· rl"r<,y,r:1n~ 1, r~~ ,·tp,:r«' ~• if t'w t~nn, tuJ nw b,·tr 

rc\, .... J,f,~d. ,t the· <'lM_i);'.r .. 1! P:n10 of the ,"·~rd ~,... rn~,. ,\n nJ.i,d;:,,),: f,1vnw -• t<,<",Jsl>0~cd fot ""Y 1:,xld)csnon ,h,, ,t,c:-..:ni • th~ '<:>1,,1 i<>u;n,;~ , ~l,, 

,,ftk ,Ji,n, h,~~1 !'•;>nem 1u,~"1tt1:,n Ni< .,,L<::rwiu \1-'./l<.;l,:1,1.l t,, tilt ~-r1?:r,1t-e: :-~ H\ni«!!nl ~: frr d~!t pf ·1,t,dfirJtu,n 

110 lm:u,,1<' <WH'> 

,·1,u,111:.1>< r.t)•<" ": """'.~>•,:·, ,c>!'>'!II t'H .n· urn of :i, '111 d:~ p,1in: ('r,errn,,u~i i· anon ,ir,n ,1t11h dw "'"""''·''." ;",) om\ ,lrf,•(!,•1I :,v 

ril'H,~"· m o,·,:n •:r:fk,,m;i 1bc rn~ d(fir,, n: H,T.m:; ,blh,1~nc~, '•,N·c,.1n ~ccrnman,: 1,tunnt lfln rn.uhh: ini:;1011:: (c,r 1b: p~r:r.J). l K•mw ,(:;!! np~rm 

11 tr.l, n:r.11nl ,, :i1,1tr rr~n· : ,/ P,~ifa ~rnl Ii,.,,, 

'.urnn: ~~ 1~ ,11c,~u,i:d ,, di.• "'''"ii ,~i•·,,.,J •. L,: pJ11l 10 iii,· t.:~;a1rnH ,:, 1h,n1;.•,. ,r~11~ 1hr. ;~•p!ic,:,H 1~, Ot<"'• ~r•l 1:1, L\~·o Drir-rul 1,n ,, 

r '<'fl.I..~'!<\'::\ ,,, tc•'l'<',·1 (;:' ;,nu• . ..; li<(f.,cc·r,,·,·, hct,h,;n t~;~!·,lc in,:'lm<: ;;n, :1a:rn•JOT',; 1C\(of\1C ,.\', .'1flc~<'IIN,, :h~: , Pj\'""it· n ,.,,,, !"'n<•l ,,,1d . .-, 

c,,,;,!.i, , >t 1~,c,,.: ,n 1,n~ "' n:1rc ~.i1.sc,1c, n, f'\ 1ia.r..i,. l lw dd,:, 1r<. "'~ , n:11i;1, oJ. u nlr: :t11.! :!1;' ;s>;H'\'>'.i11:4n1: 1kkn1°d :,h \);J,ilm~, ti1' ~,-1:'.~ JI( 

,._,.,,'!;n.L".J ''"')\ ,h .. ,u rn:c•< ""'!'"~ju", ,h,, h~v" b-,9n ><1n,:,~,l ,,, 1,,l,.,..,,,;,.,~1)' ~""'<""'l ,.,, ,t,..- lb!,.,.,,., ~lw,◄ Jnw. lh,f.,.~<td •~~ ~~~.,., "" 

t<."ci')...-,,,...(! o,nl\ 11, 1hc ""ulf !lu::rc" rmMn "hlt t'.('c•.,>11\!1 tLit 1ht ~.,,.,,1 q<11 he ,e1\ia:,J in fu1 "n:, h>Wt"'<'f, "'hero.: th•Jc ,1 1malwirlx,l dq,n-0>1.d1i1 

M f•,mr,, fr,r,,_.,m In« w·dcr ~~~t;rnn r.w, ,ktoTrc,l t,u :,~<ctr. $r,: ,rcn,,,11<:d n,-,y ,t olwr~ 1•, V,fHl~l r.-,t,irn~ ~"f1>jH'tml !,y r,,01·uITT<i); ,;vi,koH· 

,,~t ,.,11:.,~,,; ("iur~ .. ,.,~tk ,:11.vrn~- mil be ,,v,,l~l>I,; ,1µ,i<J,H "1"ch :,id, dcf~c1c.! ::1.-s J~K'-1 ._,,,, Ix !<,~:1M.11 D([nrcd ra~ ~~_,n; an: rn·1tw~1i ~~ at 

tJd1 F\~h">r,· Hn:1 ,brt ~., ( ll!"!th·<' ,h,.,_,,- w ,n,t\<'r.·"l' .u ,d,,1 1J-.,, •mct;nt :ha: ,1 r.::icnmbl;-/, i-w~II) t-,'f:J:n /11, 11,: 1-..,r ni~) [>;,; • ., h-1 r,~,L,w.-1. 

J H t-::,mlng\ rwr dw•t 

I,,,,, ''·""'"W !"-'' •"·"" ,r~ c,~np••<cd "~"'''. l>w ,,.,.1'hud "''"'+~ ,i. nbn "' '''1·' ,v ,-,h,11,1 '"'bm,1..lirw di.,.,,,,~ ,h" )''"· l),),.,.,..oi '~""'".'t·• ;,n ,,i_,,.. 

:1ru ,/\m;i\!l~d uqn1: tht· 'o"l~.:;!ittd ~,·ttrtht' 1', 1•,sit, nf (;::,,ii\ ~,i,I t!i.\,1i ,, ·~ ,!ctill;) ,-cu"; ~q~ivn:b11 ,d1an·, nlts!M,!:!"l.; t:t "!fol?; rhr r<:H., ~t .. q,t wh;.w 

1h· 1ic~uh, 11·u.,hl I":.;,- ,-tl,hmw. 

2,ll CMh ~n<I -'"6h c-,pilv~T.-nu 

('.,L .,..-,,1 , .. , .. 1".'f' .... f_,,,,, ,.,.,7 ...;,., ~";." '~"'' ,,~I,.,.·,"' hnd ,.~l l,.,,1k ""'.'""" --.-.,;, ,., ,,,i,:ir..l m.,"w'r ,.f ,h,~" """""",,,I,;,, 



SOHi, o,.. (•piulP"""~ L,bttie<l 

N..,,. w ,1.., lh•~«W , .. !ffl>tntt f& lh, t••u ~,.<f,d .ll t.hrc!t X1"4 
I Tl~""'""'' f~ I.\'~ k,,,,.,.,J. "'""" i!,,,,1,.,..,,,,,) 

Auth<imt<! Cil'J!.\11 
Lqv,1 Nu.-,,,,~, f'l,1<!, 

!..,~,it, ~ui,,,~,,'1;,,,,,J .,...i p..,J "t ,h.<tr, o,p/lNI 

1'1"' 1· 

'ihnlupJi,,...,do,fuii:<tu,'6' 
,,,,,1.i: ........ t,,,,,,, 1,.,..,,,1-, 

£it,a:llJ' s~- <Jk..lt ~h t'uUy ?-id 
~~ F,"'""' p,,..,, l,,,w;.J 
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-4-;tf 

A1 ull M)i,cll ZQhl h •• Jl lda...i, am 
N~·-

"""'"' 
.~-.-

,,('l-1,,,._ 
,._, 

(l(S:~ttt A~""' 

'l.t:j,!!«.n ~:).O«l~ !,!:!,!!,- &:: ·~ ffi9kUl!I ~ ..... 

~ 
.... 

• z 1?:i~ 

.)pl,1'968 
~-~w,.M 

,!;;1~'-%11 

~-)';'ll.ffl' - 2~,7e9.lo8 
ii!lJ~;~ 

1U'l'I.Jf 

!la¥ 

Ntt«~• V.dtmldl\11111 NoJ.11,.,.. ¾'6f~M 

•~• ~cru. 

n~ C01r.pa,J ha<<'i1~.i,.,,,,,,.1>j,,.f tti,•'Y ,1,,.,,, f~~••gf.,u '""''I' ofR.c m,.<l, f',d, ,1 .. .,,.,ou., ,..,,,;,_~ '"'""' .,.,,."PIii Wm ~\(f'l'"(i"!fJl>tlh< bm"4<>1dw""" .... ;,.,..,"' 
l(>f)<a,,..I t>! !N ,1,,..,t,c~1 .-, A-..'f (:,,,,,....,1 M,,.,..,, I" ,\,.,~•••e• ,J;~_,,_ ,f,,. •~"Y ,t-bikt::t ._.., d~ '" c,,-,,.,~ th, ,..,~..,,.,.,~fflUi(lhl ~""fmf<fi«1iww)li<>! -:lprti'l ...... ~ 
•""'1"'<, •~''ti~'""-"''" <l,w •\u11,J>(,l<i,,>!', 



S,rid~ Ont f".tr,iu! Priv••H t.,,...;,.,J 
r,.;◊tl:l to) die- fin!l»ci.!,wtni1."t1t& far tl:K }"tlf tnd.t:rl .ll Mu,h 1014 
{ ·W,m,,:,,,rif ,,, /i\K JJ,,.,_.,J1J• Nda, rldlhi <lli'lll!if(; 

!\tn1rirk1 Prt111lu1f! Aaouw: 

!h1Ric1 ;u 1! t]'>( kw1u,i,I/ u{ thir ;e;ir 

.~&! (}n MU( m.,d~ dlulll!<': 1hc ym1 

D,l;i.nn,.. 4\ 1h1: crid 1>i"1br }"el' 

Comrihu1iim from P,,mtt 
B;Jana i• u tht h<-g,f11'1,,,_c oft.he )~Ill 

Add, (-0nttihlOlT"' <1uHng lh~ , ... , 

R•f~"P" •• •t ,!.~,¢,«;Ir,/ th( t~•• 

Sl'lthMl'Y ru-cr•t ,., pet [<(,'{·/Km +~-IC of 1hr· I!. R l .~n. !'l'U 
)\,lrnc, :1,, ",1,r h"finrnr1; ,,f,hr- ,a, 
,\CJ. ·;-,,,wk,mt,hmH~th(• ,NI 
J.hl;mn u alt~ end of th~ yu, 

!(,"1'1"•/(i!di~W) j., £u,.,,n«11 M p,,,r,, .,,d J,.,.. 

fhl111c, 1·. ll th,:. i>i:j~i>t>WI', ,,(lh<: 1-.:~, 

:\J,J hq1i1/~,i,i; I'm (h• •~;u 

Total 

Nuur, r,f,c:«rro 

AH, Ai ll 
31 Mu.,:1,20!4 J! Mt~h 202.\ 

1?,,7•,77 

---''•~='00"--00""" ____ ;l8~ 
1,01,~,n, 4/ii,444.14 

70.~~.I f.: N1 :'.\ 
:'.'c\i~?l!l 1~,MAH 

... _4~,~~~· •. o·_ --~"~·'~"~·',;c' 

'.'l<;;#S~- (riOl) 

1;n,-;s<;;,15 'ih,)2t?1 
{2l,'iH/\..)} (lY,l'>Mi'I) 

!1.S.\,48-5.93 

Se('\lr:itici prtft'il'm: S~rnOtics pn:-rrnum re.,cn·, ,~ \r,<:d 1,; rt•rnd ,h,:- p,;rmim ,,n i·;•111' N 1h::r1:, 7,t tH~r, c 0" l>r ntd,ird ,:,,ii: L•1 lurnt<'d f>llfi,.;,,,:J im:h 
w, ,mmic<: <\I hcn-.;i '\h11.1H m itt.C\Jl',4'"ls.<' 1mh 1111: pr::,1·{~iJM dth( Cm11pl~,~~ An, )fl13 

Suruiery rt~,:nt ,u f)t'<li<:"eri.on i.S-.IC ,:,f :ht Rill .\a, 19.\4, St.itt,1,,1,· l\,"<\'t'i't: •trttt).(im mt, rrsr,,'<'" hn~I ,wai<,l ,mdrr !l~niM 4~.!C "f th.- n~1M'V, ~~:, 
,-,(!nd,i ,.\et. !1)'.i4 t'nJ~t $,·tfl<•n SS.·]C, <lt, L•"1p~q ~ 1e1mml !" tn..,,ft'f <l.llll l)('>f leH rhu, W.'1:tll} pt...:•'"-' ,,f i!~ n,1 pr,!« <'"«Y \"f:ii<. Aer.tit<lu.gly. th., 
i;""'0'-''f h~, 1,.,,.fr"nl Zl,')$7 fi:' Pl M,,nh 2/'2.t- :?,6<:i-1 X'), ttt:Vl&W-•n'} f"'''""1 ,,:"r.11 f'l<'fil< for d,c i\n;u1,:ii1 rr;r mW ru.1>.>rr»)' ,;,tr,·e Tht •h'l\.11<:1} 
rt'l('l"t cM• t.<:· "-r,,J,;cd for the iiorr-►•.-~ ~• •f""(',h<<l t~· th~ ffontr;·e ~ink ,.,I ln,:!1.1 fmrn rime 1,-, ~m,, 

Su1phu/(ddid1) 1n !ht 1t11tmnl nfpMfit Mid loo: !':,tit ttj11tit:11' 1he "1'1'!t1;/(d,;(,,:,,1 :r. ·,h( ,,r,,fa "'" '.<_,1; X(<Hml ,i,J"' (i,;,; foi d1s!rilwnor, o>f 
,.,,,'1(!,.,..,.J 

C11nrri~u1i1:>n frilm P.irtnt: futp;tt,t11~ e<.>11"l:rufu>11 {,¢,m r~,..,,t f,,, tum"lA-0\C up,;,,.c 1~!..01,'f"\i~~\1 fr« rqr:i:r,.>r"lrtl '""''~~1;,,," ~• •"f''"""i\ ,h,. • .,,,,,\ '""' 
~·cm11s;di1( n:Ou:i, tOC nt~n! 1,, ,-hid,,Ja nfinJ,l pnwd b:.1 nputd Md the pMrn! mmJ'ff"'f: hem t\tim~k ,;,ftht nW'llxi ,,ttquity m1irun~m; tb!lwi!! 
c,lom.«!;n,1. 

S.,n,...,,I 
I .c,,n fr;,,, Jin~.,,,;,; >11'1'1J1la••I> 

ln.m rr.:pr.otbli ou dn1w,d 
N10n<,,nv,:,1i1,l,.,·l.,h,ru""'' 1n ,,,lxt"'I' r;,11· 

C11t'I <:.info 

U"""""'d 
Int~! u-•1~••11!r t},YNII 

Cun~n• ,,.Ar~nr1· orkne rnm h<>fl••-.c''"f:' 

1,.-,,,,,f.nm firunci.U "\<1;u1Jr,.,, 

11,+1.CSZ.?.1, 

,;¥).(1'()!~1 

\(l$$,7S(l(I'.• 

\r,1,-t.:1.:>I 

➔ .l:iJ'\47 9') 
J,ill)J~',)(1/j 

!'h· L=·•r"'» h .. ·~·"'d t«,,r,""''"I"" ''"' ,,,,~ .. ,1 k,r,,lm11 ll.Od '~''(l'"'\lH\ ,,( p;,,t((S,,;a Thi! him a,c, '<-'C!l'\'.tJ t.,, "'ill t>f ~rpti:l\<'tffi<HI (Wcr ponfolio 1"1in~. T½ .. 
1t,m l,,:n" <:O\ff)' ,na·rt<t Uf>#C ,,( llf(~.;,, to 1,1 Z:,•·,. il'Y IL:!:,',,, 1.2.'¥1'.b) "d' tnv.•t i,(? 11\ 1111'ntlt~ The ,,1,rJ.:11'11; np.s>I l1w1> n,ry ,,.,k~l,if; l"',U\j):<' n1 
I;'.! i\f,,." I 4 ',fl'', (!'Y Jl ")(/' ,, · 1 ).~Jr'•) ;u-,d rr.\11<hcJ flJ<'t 11. ct"r,(}! of 2,) !'l>n~1h< Thr N.-,n/.,,<i<·~t•,l)k !);;O(:rm11ei Cllt\' mM1:~l UIIJ!:<' ~( 12 'lf'P~ In ti.70' ~ 

,,_,,,., , ''""' ,.f I Y'""' ·n,, t· ... , r , ... i;,, -~,,y ,.-.u.,.., ""I"""' C· ,,,,.,_ m •).?';)' ,.;,t • "'"" s,f 1 "., • 

TR E cop·y 



~rnik O~t' C.pu•! p,,.,~,~ t .. ,,,.n,-.d 

'-l"tu u, th;, fir,'"'1<:i~l 1u,ernom• r,,, ,lw 1~-., • .,,,kJ J1 M»«h 2(1:;u 

'.;;}.' 4"10m/.' 1~ [,\'B ,'/,"""'""~ ,,,,;._, ,.'pl·.' o!lrr"'"! 

T'r1w,w,, fnr ,mph,,,,;., twnd,11 

h•h11on 1,,r f;0!\111\' 

!',.""'"" f<, i-,,, rM><:l,..,,n,o 

~·01ilr:1:J~~\;; Ju~, ,.f t!IIC"1 !!ll'Cq>ri-..:, wJ sow! (f'll:!fm!o<:'S 

,-.,,~,...,..,., ,\_,; .,, 
31 March 2024 Jl Man:h 1rp.J 

l.)'JlJI 

wss-22 -----~·~ .. ~,~ ... :;....-.-,-,~ 

..... 
JIMll.!'dllOU 

Atu 
llM■n::b:!0+3 

i nt~I ''llbUO.t><\nj; dlJtl ,)( Sr(,l,1,,..,._ <Hi'wf !h>ri ""'t'.~ ¢nll'!tf'.,l~• 111\<l ;ifl~U !"<l1f,..... .... 

\\,,,, lh, M,~"r~- ;,f Mim\ .;;,n,;!1 ~.,,! Vr,hm1, !\.l'l,rt1,n~,:< lu~ ~\t,e,d io ()ff>.:t' ,¼,n,,mu1d.1n114t<:J2t A~t 200$ which «:<:O~ tJw ihc Micro tnd 

SnvJ l-.rm.,tptli>l ,lwulJ rl'Kn~i-,rt in umr,v•w1po,1d..'11~, ,,.,J, ,u ~U,\◊<Y<ll~ th;< E,,tup,t'1'4'il!J Mftnlltandum Nu~i ~ alkiuwd afltt r:ang-0ffht 

~\em)twJum H,ht>l 'J'! \l\[•)Ul!1ll~)U !Ct\1"<:<l lnt1 1V).111hk \\'1th tht l .Amr,wy, chtte Mell(; Ufi)l/f1t~ p;yablc W M,X:m :uia .'n;u.11 l~telptiit:$ MIL )I '.\bt,;;h 

JIU.4"''<1 It \h..,,,,'.i,,2', 

,\ 131M hl024 ... '" 
t'art!Cu\= 7~nth,t,TIJ 

QuNnndir!g foi_fui-;;;I;;g p,tio,h, fl\lm dut datat c,f payment .. 

l.Z ycan 2-) yea,s MO<"C th.a T,miJ 

}c•I JvuN 

~i~-.--·•· . ---~"'' 1,m1.11 lf7 1,!60Jl 

Yn) J)11-·1td du,:1 - MSM.l ~~--
',v) lJ.•~e!~a d\l~• ... Od>n< 

---· ' - --
::''c"::.:3c1;"c'c"chc2;'":'...;. ___________________ ...c_, __ ~-----~-. . . -~---

!
. f..----rO="='='="=""=m::,g tm· le, 11wing j11:<i,,11b (nun ,li1,111,1 \l.u,tt i;i{p,tyu'ltrU 

'

J>~m.-ul••~ t.,.,u 1h1r. l 1 .. 1: l"'""' - ?:-3 ~'f:~,. Mo,c ,wi,., i 1oul 

--------+--'=''c',r .. ___ '... l yeatt 

i~..:~l~!::_,-----------------"------'------.J-~------'-•----,.;.-_; ,.-•---....:C....1 

l':'
1
J (i:}.~.-. _,-----'----------1----"'·="s'c'c'+-----:....+.-----..:....+-------+---='•·'='•.•=';, 

,:-: .. ; .'1 .. -,,,..,1,1,....,.,_ M,/1.0· 

ti 011w 1;;11rrea1 ll•lt•llticf 
-""1"'1""'. 

--~i~lH,n, dt<t~ 

lt!l;;n·,1 1t•fn1rd ,~ Jdnr1,, 

\h!f',"' ..,,,.,,n 1,i,3l.Jk 

!"«""' ,,-~n,;:d 1,~, no,-~"' 

] 1,l,l\ /1,JtH liHa,,-~J lfl~lJl\>!HJm 

h« ,. <Ni>'"'ltC dcp,w·! 

N•"• C,~"·, .. tt,',k ,i."h<:n""~-• w IC·l>ic,J ,,..,,. 

I"'°''""'" t<·h:.d I'-'"' 

h1e·,e,11w ,n~1;.:,o n><•nc_, 

~<..'<.:~Ill) Jq:,,m:• 

A<l•S~t'.<.<", fn~ll t,.,,.. >W~'1 

J-;m!fo~1t 1da1W r,;iribk, 

()\l1t·i 1'-PlJ.,, 

~.SM4) 

M,6~t09 

'\ ..... ,/!'1\'1<", 

7/JQ,"\</ 

ll.641';,,46 
1,1'14.1', 

5,426.,9\l 

1$;)57.11 

n,,111,2 

1)ki.5() 

c.,St5.68 

I 

A•-.; 
,31 M.u,;-h 2{g.3 

:··,-)_,76,lli 

5)~'H')J:i 

$,W,t.S.~.<-S 

6,U)UO 

1,i77.W 

l$15,.'J4 

Jl,1Y.l4.l5 

• '!'•- ( '""f'"''' h,, \,c,,- •ri~'·"!"c! u 1!,e w:,.,;,\' ,n~1N• :,1 1·in.-,1i, \rd1:,r, ,n ¥l'On\v01,. ,.,.111 !h< rnpe(tiYt 11-U,tct F!ldl!)' A;:n:ertil"l'I: i,11J » a.;tint u 

"" """ 1,;;-1,t!f ,:;!,nd ,;,r ,Jw h·,wh ,,! •h(' :,,C,.rnrtd )'ui.::, ,\i rn ~• 1arn,,,(;.1~1e1 FwhtV \r,rnrnni, ikrt ll n::i 1~~11xoon or, 1hr V"Tlf>IT'l!"l'>n 

u:,hi:rn"n ,,1 P"''"~.i, 1,,.,,, ""h , ... "'"" ,kl"",.,;" 

( :o,111u1_,.:;,: p<<;,.;;;;_,n ;;i;,fo<1 mn.:fard 1,11:is 

[•n~,~""' 1: .. ,- "'~ 1w,,h«> ~•><l' 

i'r>w>'<~<' ''" fn,:,1,,J'I'<' bq.,,(., 

:'w,y:o,,l;H);'-.:.t\l>I\ 

i'r,;,vu;mn foi :ov, ,-,-,: «h<>"Cl\l 

_. A•n 
)l Jo,1,....,1, 2M4 U M .. .,t, 7Dl:J 

• 1 ~.1 it,_')(; a.2:~rrr 
-(8>7.91 

2G"l 
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S1:ki,, OH (',opi1.1l f'1!w,c UmlrnJ 

NN<:I ">!hs nn~N;i~l ,,~,~"""'"" ll>l"tll~ f~•n,,~lc,,l 31 \!lor<h ).(1)4 

/ ill .,,~;,/1 "' l\:!1 ,i,.~,_.,)· .,Jm ,o.,,J ,1J_.m,1d 

<}1:l(('•Ue'l!l!f. 

i'mwr"" ·n smt1<h:4 ~='ti 

f'l"•\1'1<>'1 ·~ r v1r,ph><<1C f>s,.du, 

~ 

),!IM:J 

n~.ti 

As 1<! 

JI M:1td1 Wl!.l 

' !n," ;n,rcrc.· .,f,•:r,.,, ~,-n "'l ,1w1~1,-dh, ,--,~,,,,,·,<11;n-,,l·,v,· • ..,., , ,, ,,,<r.,.,,, 1,.,,.,.. ,-,·•hie ,11,-,t,r ~""ilb-.-1~'1!.<\k i>\'.''~H ,,1,.d ,<c,·f,.,.-1,,~ ''"'' ,,,_.,i,j >,t 

,,,,1,,.,-1_ ,h- ,,.,..,,.,,1.,, "'''' d1,rµ: ;,., l.wm ,...,.,'lllt'"d h1· ,¾,- r-,n11'"" 

,H . ., h,,,., -,.J ,J,·~~«, 

-'-<·,_,,,.,·,,:,,,><i,li,tdr,c><«'~ 

I -~'"""Ml, ,,..,,_1,h..cr 1'-'""d 

•i...i ... v• ""'' ,i_., r,, • ., I ., ')(, ,lw, """"""'I'"' 1,/,~l\iJ(> ··~· ll ,\l~"l' 20!< .,,,j fl,, 'I', ><"' 'll ,\h"-~ ,Wi ! 

A, ,r 

)1 M,mh 10?4 

•i,O,S,HJ,:',(. 

~;,1,1.\ 'ill 

M~t 
JI M~•rh JOH 

• >,· .,-, "'" ,.,· -!.frS/'Wt ''"~~• =,·¼.hl '" ~""- .-.., 1~ q .. .,, '*'"' 1,,..,,, •"'1 "'~'"v" ),,.~ h<t" •--~•! «· "'"' ""· I l f,.-,,1\·"''" I"'"' .,,J ~+.•.,1<1"~ 

h,-,>w,, ·!•~ ,,,..,,,,!"",J'"il ""'""~' 1;,, ,;,.. "'"~:41 1n•,i.~1 «>,Ii'¥, )1 :•la:-d ?;121 ,~1,»,~ci,;: m 1.(l~J!i, n.,rw h,,~,, "t:m•,;w,i n:tM~·in!(l· 

""''~'"-L '"•·•~"''"! ~~,.1 
<>>he,L•».,•,oo,l.\,h•""'°"" 

I,,-,,,--,1. u,..<o,l,•r,,I t<"l<l' 

-X'.rn"l· ~•='<kmJ J"u\llfo!"" 
;re,,..;,,;~,! r<lfs,&••<.J ~•"'<I' 

""'"'''! ,,,~,.-lnd ,,, ,,1,,1»·•• 

,\~" "' ~· 
II !.hr1h l»A :II M'"d' )\12-,1 

1,i-n.t,z • • • i,:2u.2 
\,177"1 -~,1n.r,1 

·---""'-"----~ 

41 

A•"1 
)1 /1.!~r,·h '/Jfl.4 

·--;.~;;"· 
lJ ~farch 2\IM 

4UO.'.l:t0ii 
\.~)'.,~! 

~.(:'.. q~ ,,; 

At~, 

JI l\ht< 1, !UJ,) 

';i:;"·~·;··-
J\ M•"1h 201..l 

!<el,,o,, ,., " Ju r,,,,...., I "' ')<l ~•)"• ""' ""'"""", •. \•)_ ,,, "' Jt \1 \(,1(• ~,,;:4 "~' \t, C,\ 1: ;, •• ,r 'I ~f "'- , :Y-:., 
·> '"1"""'''1' /,,,~ n¥C< ,ls•: I,,, .,,., < m ,~ ')) ,I,,,~ 

,,.,,,,,.,., ...... ., .. ,. 
.• , •. , I I . ~ , ~,. ' "'" " 

'.',,u,\nlile fr,,n, k;.~,b 

'"'"'"'•""'k 
\ """"'~--.,d\M,.,,..,.,~;<••<< 

R<,•,o,•& 1""~ ,~~"' ,-,-,11, 

in,~,-,·co ,,·m~<\ t,,, ,,. d"r 

,.,..1,.,·,lr•"I 
,. ,.,;.,' f'''" 

,._ .. , 
H ~fo•c~ /014 

1{\flf.?."h 

~.,:'l.r, 
::.i~J. .. \\, 
<),i!.1 \q 

><\Cilt 2" 

A<J, 

.IIM:re'll/lL,\ 

¥;,'.'~~ \I, 

'1:1\/a', 

~ 1,v "'~ 
?,!./ .~1 ~j' 
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SulM nt., (."/'>•~! )',.,,,,,,, I ;,._HNI 

N .. , .. "' ~"' r..~,,,,;~l "*"'""'" ''" •h~ !~•• ... ..iw ll M,;,d, an, 
r lll.-iJ<l,\1t --.i,,,.,;,,,,,,,;.,i,4,,.,.H! 

th~, m<>lc ,,1 ~"'"""'~'"' i,, ••+<t<>ll t'o"I' 

l',:c1'o>l'l:<' '"·"' 
l,!Wl#, 

}l<i:)3 
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p',,..,...,, ... ;1...i 

.l1J,illfrjJ~ilJ 

UiOC 

-~- f,i,,J'k'l':.::!,.~~~.e• """-----------------------------•-------• "~•1W•~ 

\1\,,)<t"><I"'''"" 

ta,· "1,.,-.,.,o "•r""id,,.. ,~o(,V,,tl,,d, 

t•~pk,ru u .• ,l ,,pi.-, ,·qW'I>< 
>.fl\Clc,,. 

)I M,..,l,J(IU 

S•itx4if'" 
.\.!o-,1<, 

Ulf;W 

:\H 

--~~2~"''""<'---------------------------------·--------,,-. >-'" .,,J;.i -~""" ... J:.:J ' ..,.,... 

--,,c,.,C,.C0,-C.=::.,:---------------------------------,C'~' M~•~::;-~'---••-,_;;••~•:-~ ,_ 
,,n,,,,.,,.;,1,,,"'"'"" 

i,,.,. "l'-'Pl.;.• "" k,,,,..,j 

"' """'' ''"'~~l>\ ~d•:••"~3 '""' .,,,,J J'"'':' 
,., ,d.,«j 1~1,1 l,tt,n,;i,~, 

~'1 i:H,r•(\l'l'f'N\l<<kf>'<li" 

',"''I"~ !"'''"'''" ¥•"" ,..,,.1, .. , "'~" 
fn~-,.~,, ••• "~ ,~01<\,h' ,;,..w1 

!,-wl/J.. r"''~'~"•• "l'"'"'' 

.1,;<M,,,, .\,cl,, l<s• 

t~"'(u"'"''·• 

?~l'.,'5.fjl 

•Ut4»1 
:>l.l'f.'-l(> 

Mftl.l'J 
1)1K,l'l'J,i;<i 

~11'11) l(!J11.l'1 

%.5-Hl>7 u_t.m_~ 
,1~:i-1;.1 14)"'1.!llt 

______ 
0

,1l.,ll$.t¾ u_.i~ft 

------·~··+"'~·~"---:,"". 1/"-"l::!. 
-,,,.,,,.. •• ,,.,,.,..,,,,,----, ... =,..c,,,;;:r;;r---

ll Mu,:h lll'H JI Mu-ch lie\ 

,,ps•o,v, 
"i9l'l'/1 
,i.MS7'1J 

'<,'2:S11 

'""% 
,~11'111 

~11.H.4 
SA'Hl.1 
'111!11! 

!-1,u'.'>!it • 
• .,....:ltt! 

•,'M.!i'l 

<l;\l.:,U 1;;~1 
:,,)).(j1 •1•1.\r!I 

------'"-'·"';;· ;.·n.----~~1,.!1Hrt 

F...- y.,,,, -kJ P11t~t ~UO,il' 

-----------------------'='cMc•c•c•c=:::.-.,,,=,a,--='=' M;;:c-c :ll'IO:t.1 .,_rm, 
UUUI 
-,.,ii 

Zl,l zr•~<lf£ I<,,;~ :,l~1p<lom • J'h<_<~"l!><>ll) ~••. <;,J,~" :u1c.o1_• ~•.ruU_"_ ~n<o•'C"'O• ·•~•"~•···W>'~•·••~-----------,•M-.•u•..,-s,•,----•,a~•,.,.-•-•.•.<--
Jl !l>lncil &,14 ll Mm:h:Al.t.l 



(1,id, fl-(" "f';,.-1)>,;,.,... u.,.;,.4 

N""* wa.. "''"""i.1,,...,..,n,ufo• u .. yu,~rnl,,:I t: !.l,;«b 20},I 

(·lj '""""' '-" f\/( /#,,<1,'l)_, ad« ,i,"'1 Nl.n,1,<) 

h'- !\"" n~,,,I,,, ,,/ !\7_..c ,1.,,,,, '-'' ~, 1,1,,,1> ''"~ bJ.<'>j ,l, "i ,;,. ",, 
1,; 1S-,1J,,.,I ,,,,n,,., "Ll'>i'f, <A :OC/'Jll' >J\ur< ..i R, Jo;,o r,~,,,..,.1.-,,t. .. e;: rk )'·,. 
_, .' n"''· r.,,,,,,..,. rt·r ,h,-·• ·p.,; 
<f. t};,,,,,, b,•,~~" f"" ,4m tl'_. 

A. Na,.., ,.1,tc,, ,.lud I"'"',..,-/ ....... .,,,. .... ,; .. .,,1,;,. 
N~,,,,. J li<la<,,,.,,h<f> 

!HJ"'!,l',m,r 

i,,.,-, :v~n~>.! !',,., "'"I ["•;_\IF': 

rnrr,w,r·•·"'d 
J1 1,1,.-.-1, /;)}A 

,,, 
11)'),ll")l\ 

JI, l ~'I 

l\•J~<; 
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h-ryu,tnc!td 
JI M;ord>W?.I 

51t•l; h"d.\M,.-,, 1 i P (f'.lfJ>" • t>,,,~•~ 
·;·,,......,.,r., .l<l"'""' U,P (h.1.fr•", r.,r,.,,: 
<,,;,;. v~~h,·= n,;.., h.,.~ II (1,Nl' ~'""fl '17"'i",d i,-t«.,..,<) 
!',..,i, \',,,,.,,., (M,, J...,-,cl Ill ,"Kilt' 1"'"'!1 •'1'1•il<>r>r nf!,..ru;e:, 

f"' r,;;";,~n1 "'"' ~•• ito<k<l 

f .. ,._,,.p,_,...,n~,-,..,...,11' 
~....,i,.F.,....,..r>.,.ti,1_.....,«' 

-------------------------""""•-,:;•="'------'c'a"c"c'cM:;:::1.,, .... ,.,_...,,_ 
~'.": 4fj 

.'¼~k \'cMrn (>,t,, FM~1 l! 
Sflkl, Ye~cJ"" L~b1 hmd HJ 
lti~l(!lfllr,!J'.l\'A!J,x,,,- !!.•

$ci,.k fn:rc, f'wn.•, h,Mn 
Im~• ,,_f""')' .1;-., ~~., ""~• /.,4 
.,,,.,;, f;,,:n, ;,,.,.,, l,,.,.,ri 
Stu. lot!H~ d"""t 1hr ye., 
,:,,.i~ !w,., ~,,,,,. t~'""''l 
ff•-~ l•I,.., ,h,""f t.1,.- ytl< 
t,,.,1,1.,,"" f•,.,.,,1.-ru,"J 
.',11,i• \,,,,,_., 1Xht hna:! 11 
attid1 •:,•m,.-, JM11 hnd m 

a....,..,.,,. •~Nld <h,nq ,n., 1-n• 
~,,t,!e h-."u rnwr b,,..,.,.; 
f;,..;, \<10,,.-, 1:,,1,, h"<il! 

fr><it \',,~""' lloht f......-1 ]!I 
1(0 rWV'• ,l."'"t 1k, ffll< 
fo,4, i:.~.,., P .. ,.,., I"",.,-
!CD l'l'puid Jui~ !Myu, 
Sr,..J.. f.,.,,,, !•,,...,, i.,," "'" 

l?JrAtn 
lt111' 1b 

hf"lil(•• 
:t~.l/,,Ml,(J<I 

1.1!.WM 

\\J'0'.)11(, 

1&,f'JJ!(M)(,/) 

l.!J)lm(>CI 

)/~JyH,nd«I Fm-r,,Hrlll:Wd 

IJ(.r,F 

===-------------------------------,~~~wk~M •----c"c•.•c•,'•""'""---1.\.-,stt 
s,,,;, \',n:.,..,J ll<ct l-....,d11 

s,,4 \'"'"'''" r,r, hwd Ill 
lM,_.,., J;--...J ~ ....... , ~ • ., ,,., :,,,,.,,~;''fi'. o~ ... <•w~u U:dtflil)' 

~1<,k h,,,,.. f'-t,..-N J,.j,.,,ttd 

::i·,sk\'•"'"''"r;,u,fsi1Klll 

M..,.,,.,.,.,....,...,.,,,u1<,1""'"'P"l"""' 
S<rdr h,,,n r,.,,,,.,. J ,,.~.,J 

$>,d, I,;,,,,... i,,,_,,.,. 1,,,..,,,.1 
0t1.,,,...;~-blo 
~.,, ... i;,,,,,, ~.,, ... t,, ... ,,.1 

o! M,...,:~, l!<f"'''lnf 

~.M.,,A!'~t 

4,$".S,!,-))(I 

i~ ,h, ,~_.,,,,/rf-, ~""l-"n-..-,,, +•••• '"'ir'"" ,or,,,r,t.l, ·'"'""" ,.,,.,,.,, ,, ~"~"••~ """"'t"'''"· .\"""'"•~N,.,dut Jl '.',fi'"" ft,,,,,,,,,, .• U,.J-,1i1 /i.cJ,: drla (C>""f'UI•·◄ i \f''"'") 
RJ:, .Z.iH ·''"""'"r,ly, 0V '"'I'"'"' ,J,.,~,,,_,,~ ,,, ., ltj>)l'>("t1 "1'''"'"~ ,1 r~c M<'dt<' ,,, ,,-,,-\, .,, ,,~ .-, .. ~,11.i ""''"'"'" ,f ''" (;-,,,,,,,,) 

5•=•<lay "'11""'""'"'"' i,..,,J,.,, <;<'!1)'"1,l'l h>< ,,..,b,~n,,m,w"'' l' -1,, <.o,n, •"' ,,,-,,rn, f'"'""'" ~ lo 1,a ,,d rh, r· '""r'""''f''""'''" "" ,i,,-,~ "' ,"<· >f-'•f• ,,., ·'"""" n., '"""'-'-"',,,..cm<<' 
1"'' '""! {,,,-.-,, <hf;_,,.~ t""V,(!1•" .,,., "!~-' hh, 

~') 11"" " .. ~ ~,-,,,,J,,r, u,,,..,g,I\ w ,-,, ,:.,-,~,,,,.,1 ><" )! M11«·1, .llrJl (ll ,1,,,., -~v;. ',.,! 

'd Tl,~(-""~'"" has ,.:,e..-.,-,,,ro "~"'""' r,,, wh,d, ,ro;,. ..,..., ,~1 ,..,., • .,,1 (,.,,..,.,.,1,\, 1',..,, """\I M,"L ..,)JJ 11 M"d--., .,..,,_,, ,,,.,, 



s,,,.., o.~ c~p,...i r,.,.~., 1.uu,,,.,, 
:,.;,,,.., U> I.A• ii1u•i,,l 1;.n;ui,11u for t/1< \'•"' ~,«l~d J! Murh '1l?.I 
,-tt .>w~4" '" .'.VR _,,,,,.,.,, .,,',;. ,;.,~J ,,.; ••• , 

l, '.'~.t1«l f,"~" {;j;rrofl<!'l' 11-<j><>,,.,.. 
\., '.~n.,J,f ti.,·•~!, 11 .. , "" ,P,htJ.\,d f ""''..,, ....... ,"I"""''"" ")I., .. ,,, )(t• ..,, • ., ., )I \a,,sm ..,,n 

n 1!,.,r~ ... ~-~-~• ,.1 .... 
;l,,,,~!'. ,!.,, ,,.,,'" ,· ,.,M., • h•• "'°'1"'"~ >h. i,,1-,,,,.."il ,11,.,~.-.a f/1 ~ .. """'""' ,,1 ,., .. ;~ .,,.1 L<> 

1bJ !)rlaf«I'. btiwf,1 f"'" · t, ... i ... ,y (=fuml«i) 

?~ 
-~ I 
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iht (,«1•y,,,,,. i,,; 1 J, f,,.,, h,,;;n f"_;, 11,-· fM•~ ·>c,r;h p1~><ln i,~, f\11''""1\f \" •<U<J im~hr,r• "" rtl')'>"til/"" """''"'<n-1, tl,;1,.1 "'"'' ~•«!'!tl'fll'tff. r,1 (fl ft'm'IUl~!tlll ni ...,.,,...,,,..,,.1 v,.,,_.,.: """'''"'.'~'' '""r' ,;.,.1, -1,,, .,,.,,,,,,1'"1"'"" r:,«r«'1f'I''" ,.,,,1.., c>,,-.pi,,,.6 (e" ,.-.., or_,,~ •I ~"c: ~• ,g,.,.,1ysmJtpvu.. it J5 thy; ii>n ,I,« o,,.;,., fh. r_,,,,'r'""°' r"'~,J. • fo, a~ 1,,1,,1,. "' '" t,,,t; d "''"-"1!; l»;.,,h.-. .. """"nal .. ,u"'""' '"-'""'! "" bj , '!'W'(..,,/;~,. ... i"'"'l,.,,, .. ..,..,,, 

.,,,~..,,cl b;o 

Cl.,m,,1 ddl<i<'tl k!>rlil c,bl,j:J!>',~ 

fnryftr taud' --•,, -,• •• ·.,·.-.• -.·.,•.,~---

-~--.-. -----·--------0'0'=Memc•e=""=,,.-.,,---'"""~·~·~•~>ne,;,• __ _ -HIJ.I& 
)W(',<'l 

nu 
71.Sl 

cvu·.~ 

""•~"•~"4«1· Fnr,,..,m..., ------------•------------->'<'"""•~d<"!!l'~'-..-,,-,--- JIM~~-
l,Yr.J1 

, ... ,)1' .... (11,l,:<f 

l! 1,.1.,.1,:»J,1 
F11t}'"itlltdt.d 

JIMYfLW.U 

·n: t".'""''r"I ~ ....... !'!-- ,...,,1 "'<loo:,,,,;,,;.,, if'.'"'li!'J ~ml,ubhptiollt !11,\b" t'.m,,en,;'t ~~ .,.,c ...... a, =•"'·'~=·----------------
l'~r yur~Mt-<I fvtyn,••111~ 

\\, •• l,;,.v<,.,, ,, 

q,,,.:,,,"'' 

JJ ).t,i,i:1>21.lU l\ 11-1,.\\123 ----------------":.::.;,~,,;_~~ -·-~---..,,,~--
J~¾ fo, ii"' {,,i I 1u.1, mtl 

!~; !k.,,,f,,, 
~oc,..,. 

\{U''• o,! ).\.U,1 jl'0,?-1'1} 

" 

h,,,..uri<OIN 1'01,urt~-
--.. •,•,,.•,-.-,~-,-.~-.,•,,,-.,•,.-,-,,,-------------------------..ll'~'~•~•~!l..----!!.~..J,M.."•-

,· "~~•" l,,l,,ln 
,,;,., icm"1t ),>I,,:~ 
,,,,,,,._, ',J,-1/ (A;',1:.,~" J< ,i ! >< ,.,,: 

,Sd,.,,,J ,·ri> '~""' a, ·H, , ""r"" ,,. V"''"J '"'' ~''f'"·"" ,lf<h ,~, '"''"'""' ¾'\0. W't<'h 1,l,c~ "/1t..> 1-,l<lio"!Cm!f\>J'J",Y.""41< hn,n• 11,w.,,·l~"""d n,, ,u • .,11J,t,,\,,:,f d•~ Klwm:tnd tat l(tlllt ll .. 1 .... " 

, J., .hl 11.,4 :Xf!!, ,;,, !"''"J ,., '""· ,,.,,, '-" h...l"!I!, '~'I'"" ...,,,.,..w 11>< .~,,,,, h,.,,.,, f',"f"''f"" i<,d, l);>hm&t .. (nC, .WU {Sti1""• :ro:a; for !>M~ of ff,:.o~ 'Ill"'"" ro t,i; kcy l!n)plotftt 1"4 din.l"'« a,/,., 1,"'~'-''': ,lw,«.l,,1; «• (r',. S,,:,.m, !(lt!, rh1 m,rb~: Jt!,:ct,;~ t;, r.,,: \;,w<,! from t,r,e i, M•~,.,jJ \,. ,...,J..l ,~ 01,,t,,,,,, ,,,bi«l rn u~{m,,m W d,i,µ,,;,,wh:dnvi.ot t6<rl.00it.. "1t, t""lltl<Mf '"""h,,.,.,,. d ,l ;,-, '11,, ,, -'" ;,,,~,i ,.1, (,, ""'f ""'" ,J.t "<''l''!l !"''"" '-"<; !N f'.f~'"lt ;,,;twd; ,, '1""·~• jl)".,.l~<I") <;> S )"'1,, 1r<" ,-,,~~• ,~kv•M«rn,,.t sh· gn,-,, •ff' U l,.,:,W 
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REPORT ADOPTED BY Tllll !!OARD OF DIRECTORS OF MIS STRIDE ONE 
CAPITAL PRIVATE UMITED ("COMPANY") IN ACCORDANCE WITH 1'IlE 
PROVISIONS OF SECTION 231(2)(C) OF THE COMl'Al\lES ACT, 2013 READ WITH 
RULE 6(3)(\:1) OF THE COMPANIES (COMPROMISES. ARRANGEMENTS AND 
AMALGAMATIONS) R\Jl,ES, 2016 !N THEIR MEETING HELD O.'!/ WEDNESDAY, 
THE 27™ DAY OF ~{ARCH 2024 AT 05.45 r.M. AT nu· CORPORATE PARK, 3B, 
FROUND FL,OOR, MEHRAULl•GlJRr;,.\ON RD, DLF PHASE J, GURUGRAM, 
IIARVANA 122002 -----------·-··---------·---
1. Background: 

1.1 The propose<l scheme of srrangcmcnt ("Scltcmc") provides for dcmerg,;r of!kmcrgcd 
L:ndertaking (as r/4/i>:cd in the Schcm,) of Mis Blue Jay Finlea.sc Priva1c Limited 
(''D(mergcd Company') with und into ?\.fJs Stride One Capilai Private Umittd 
("Rtsultlng Company-2'') and in consid<ration thereof, Mis Stride Fintrec Private 
Limited C'Resultlog Compa1,1y~ l") (being holding company of Resulting Company•2 
and lu,ving deep commercial /merest in the Resulting Comrw:y•2) shall issue its Series 
A3 CCPS (as defined i,: 1/w Scheme) to the equity shareholders of the Demerg«I 
Company (other than Resctlting Company-I, being an existing equity sharch,11dcr llf the 
Resulting Company• J) whose names are recorded m lhc register of members of the 
Dcmerged Company and/or in the register/index of the depository, as the ca.;e may be, 
as. on the Record Oate fas dcJined in the Scheme) in nccordance with tlie Share 
Entitlement Rati9 («s dcjined tu the Scheme), under the provi$ions of sections 230·232 
and all other applicable provisions, if any, of the Companies Mt, 2013 f'ZO P Acf') 
read with Companies (Coruproinises, Arrangements and Amalg,J,111a1ions) Rules, 2016 
(''M&A Rules'~) and section 2(!9AA) read with section 2(41A) and other relevant 
provision~ if any, of the Income Tax Act, 1961 read with the rules made thereunder 
[For the wke (f brerity, D,;mwrgcd Company, Resulting Company-! um! Rt·su!ting 
Company-] are !1ereimiftt:r collecrivc(f' rcj'e.r~·cd tom ''CmttJJtmie$ 't 

1.2 I;. accon,fancc with the provisions of Section 2Ji(2)(c) of 2013 Act rea,i with rule 
6(3)(vi) of M&A Ru!es, dircct ... 1rs of th\; CompaTT)' arc required to a<lopi. a report 
t:xplalnmg the effect of the Schim: on key managerial personnel. d1rectors, promoters 
and non-promoter ::;hateholdcrn1 depositors, crcditQrs. debenture holders, deposit trustee 
nnd debenture trustee and e1npl0yecs of th~ Company, as 1hc case mny be. 

Ornh Scheme, duly initialed by th1: Chairperson of the Bot:rd for the purpose of it!cntification. 

], Rutional for the Schenu; 

Tirn Dcmt.::rged C~mpany is, inrrr~alia, engaged in the husitw:ss nr -

(i) providing timely and ui.;cessibk unsecure(1 business loans to mlcrn, :small aud mctjium 
entetprisc~(MSMEs) through digital/ online mode, co-lending in pannership with b:mh 
and other financial institulions, weirkrng capital financing and mate.tiaJ procuremGnt 

Stride Qn'1 C~p!tal Prlvai.e UmHed 
(Forme1tv Known as Rising Straits Finance Private UM\tOO) 

CIN: U30007DL 1991PTC179092 
R.rg<J, Office. E'13l29, Har$ha 9ha,..,•an. Conr..:1ught P1.ace, New De!hi 110001 

Corp, Office· Block 3A, Grl'lund Floor, DL '= COf"l)()ralP. Park, DLF Phtisl! Ill, Gutugr~m 121002. Jnr:lia 
Nt\W,~tdd1:.'(.,r..:.i'i 1 Email , t1;;'.2,i;,:,:r:~Q,O:('lf .[- I Phone .II O !24-- 44?6':)38 
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fouinciug. to support tht\ir growth and expansion objectives: i.e .. Business Loan 
Pnch:rtaking: and 

(ii) prm~ding secured loans for acquisition of rnachincry and equipments i.e., Equipment 
Finance Undertaking. 

Tl11;: COVTD~ ! 9 pandt.-mic had significantly affected the BusintiSS Loan Undertaking of tbe 
Dcmcrgt'rl Company as n rcsu 1t of which the Dcmcrged Company foce.d unpl't.."Ce<lented 
challenges including increased risk in default. increused non-~rforming a.qscts, tightening 
of the lending standllrds, liquidity constraints etc, which result<ed in lossys to the Dcmcrgcd 
C{nnp,:my. 

In order to addreS$ the situation, certam loans that were deemed uncu1lt:t.1ible or 
irrecoverable were written off from the books of the Demerged Company and lhe focus o_f 
the De-merged Con,po,ny incre4scd mote on coJlc~tions and recoveries. 

Ft1rther. :o regai11 th(~ strenglh, the Dcmc.rgcd Comp:my started the Equipment Financ~ 

Undertaking whereby the Demerge<J Company provided lonns for acquisiti-011 of Ul~chincry 

un<l L'>qUipmcnt:. un<l gGm:rati;;d bc;ltcr rc.mlts as compared to the Business l/4'1im Urn.kttuking. 

As there are di!Terences in toe approach of sot1rcing, u11Jerwriting and target segments of 
Business Loan Undertaking and Equipment Finance Un<lcrtaking, therefore, consid~ring the 
fact that results in Equipment Finance Undertaking is better as compar~d to Business Lonn 
Undertaking, management of the Demerged Company decided to focus on the Equipment 
Finance UntJcrtaking solely and r,roposed to demerge its Business Loan Undertaking with 
and in10 the Re~ultine Comprmy"/ which is, int<1r-a/it1, engaged in pmviding unsernrud 

bmintsis \iam:; lo smail and micro businesses. 

Th,; prop1>se,t dernt:rgc:r uf Busim:ss Loan Undcnaking oflhc Demerged Company with and 

into the Kesultirig Cqmpun~-<Z is r.::qx:cted to achieve the following benefits: 

\u) Consolidation of business of unsecured business loans to micro. small and medium 
cntcrpris1.-s with and into the Resulting C'ompllny•2 which is engaged in similar line of 
business) leading lo better administration and reduction in operational cost due to 
synergy in operations; and mtionahz:11ion, standardization and slmplific.atlon of 
bus:ness process. 

(b) To enable the Demerged Company to focus and enhance its Equipment Finance 
Undc11aking (,p~rations by stn:amlining operations and consequently, cnsurlng better 
and mQre efficient management and business development. 

$tride One Capital Private Limited 
(formertv known as Risinq Straits Finance Private Umiled) 

CIN: lJ30007DL 1991-PTC179092 
Regd. Q1'!lce. E1J/29, Marnha Bhawan, connaugtll Place, New Deihl 11()001 

Corp. Offieo· Block JA. Groond Floor, DLF Crnporato P.irk, DLF PN!se m. Gut'\.191am 122002, tndfa 
·,.w,•; sukJcor,.:; i'.] 1 Email: ,:c·i11'.r,<:,~ro,gs1r,u{·)r;:-i(:.in ! Phone# 0124. 4426038 
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(c) Creating opportunities fOr pursuing ittdependent growth !lnd exr~:msion stralegics in 
the segregated businesses, 

(d) Increasing 1.:~fficicncy in nHtm1gerncn1. c.ontrol and administration of 1hc. affairs of the 
Companies. 

(_e) ~11hancing OJ),'!ra.tional cfficicncic.s. ensuring synergies thrQUf;h pooling of the 
financial. manage,ial and technical resomces, perso!'lm~l capabilities. slcilis1 cxperth:e 
and technologies. 

The C(lnsideration (ar; defined In Cla11se 23 i,rfi·a) for transfer and vesting of Oetncr_god 
Umler1akinv wilh a_nd into the Rt~suhing Co.mpany-2 in terms of Um Si;hi::mc .-:hall Oc 

disrharged by Resulting Comprmy-1 since 

(a) Resulting Company-! i:<. fwlding the entire !:>har~ capital or the Resulting Compnny-2, 
1wC thcrefon:, liuviug d1."Cp conu111:n;ial inl-?res\ in Resulting Cornpany-2.; 

(h) the business of Resulting Company~! i~ inexir-icably linked wi1h the business of 
Rcsuhing Company-2 so mui.:h so lhal Resulting C(_lmpany•2 enter to the ftmding 
ri:4uircmcnt of the cllcnw of Rt'~t>lting Company~!; 

(CJ Rcwlting Company-I has higher equity value in ,omparison to Re,ultmg Conrpany-2 
am: the initial public o!Ter has also bcl:n proJecte<I in Resulting Company-I: 

lf\) f0rthe business ot Result mg C1)mpa11y•2r Res..ilting Company~ I pn.wide ledt platform 
tor Resulting Company-2·:::: bt.1rrowers, gentrat¢ leacts, c.tc while R.y,.•HJ!ting Compan)~ 
2. only sourc-e the borrowers hy prnv1ding lheul the busineS$ loans: 

(e) for long-\eml si1ccess and :-u~tainahiiily of the b11siness group m thy markc1plucc it Is 
incumbmcnt to enhanci~ sha:choldcr value an<J c11$ure lhcir smooth e:ds1 when 
necessary. 

4. Comiideration: 

Upon this Schemr becoming cft'ectiYi;: and m co:Ysidcration for l'rensfcr and vesting of the 
Dcmcrgcd Undertaking with and into the Rcs1.1!ting Company-2 in tcnus of this Scheme, the 
Resulting Company~ l (being the holdi11g company of Resulting Company-2 and htJVinp, d,utp 
i::c>mmercfrrl interest in (lie Resultiug Company•] owing Jo Jiu; bfl.tinesses of' /Ju: two being 
inextrifably Unkcd with well (Hfwr) and accotdingly, a resulting company in terms of the 
provisions of section 2(4 IA) c.,1fthc IT Act. shall, withour any further applicatio~ act or deed, 
issue nnd allnt it!. Seri-cs AJ CCPS, cn:dilc<l as fully paid"up, to all the: equity shareholders of 
the Dcmcrgt:d Company {other tlrnn Resulting Compunrl, being an cxbting c-r.1uily 
:-harchol<lL-T of the Dt;"mergc<l Company) who:.e name:- are recorded io tl11! register ofmcmbcni 

Stride On9 Capital Prlvat1.1 Limited 
{Formerly kno-.vt'I a:s f;i,ising Straits Finar.co Private Limited) 

CiN: !/300010L 1981 PiC179092 
Regd. Qfflce: E13/29, Harsha 6hi,\•,.an, Connau~1t Place, New O0-t:I 1 Hl001 

Corp. Offlee· Bloek 3A, Ground Floor, 01 ;;,_ Cnrpor1t!e P~rk, :lLF Phase tll. Gwrugr9m i:2✓002, lrtHa 
l\"¼'.N,:~!D9ii:?..ill.!.i!l I Email: ::n':"·~;,t:_s.,:::::_fli.~'.:!.L.tlfni"::\!' .. .': I Phone # 01 24 • 4426{.l:;a 
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of the Oemergcd Company or rcg;istcr/lndex of bene!ici~l owm;rs of tht: <lepository. as the 
cnsc may be, a!': on the Record ·oatc. or 10 such of their respective heirs, C:<:C(:Utorn, 
admmistrntors or other legal representative or other successors in titl~ cs on the Record Date 
in the fOllowing manner: 

"0.3B369fully paid~up Serit1s AJ CCPS q( Rx, /()/~ {Rupees Ten ,m(v) each t?/'Result/11,g 
Company+/ iH11cd /11 o pnmiutn ,f Rs 6, I .Wl-- (R11p1>es Sir 11wnwmd One H11nd1·1>d rmd 

Thil'ry {)ll~v) f'af'i1 to tht: Njfl;~v .'lltarr,ho!drr: o/t/i(' Drmergl1d Cmnpm1y" 

5. Effc•C't ofSch<'m<' on stakeholder,; of th~ Com pan}': 

f S. No. f----"P'"'o,..r.:,ti.o.Ctc.1l"'a"-r'-, ~~ 
' I. Key Munugerial 

Personnel (KMP) 

Effect i 
tio -~iicct, purSunnt to tl;-~ "&;'t1-0~~-b¢-~(),TIIng • Cfr~~if~;··· 
present KMPs of the Company shall continue to be KMPs 

2. 

3. 

Directors 

Pmmotor 
Shareholders 

_S;f_the Compam'._, ___________ + ... ,-~--~------------- ..... _ -•····-•··~· 
No effect, pursuant to the Scheme becoming cffeclivc, 
present directors of the Company· shall continue to he the 

. direttors oft he Company, 

Equity No effed, pursuant to the Scheme h~coming ~fTcctivc, 
: prcr.cnl promntcr cquily shnr9holdcrs of the Company 
'. shall c(mtinue to be the promoter eq1..1ity shnrcho!dcrs of: 
'. the Company. / 

f---+---------+---·-·-··--·"·- ' - ----·· ""'"""''"" ····-~·----.... -- +•• - ' ' "' ' .... ,, - -~-

: Non.promoter Equity; No effect pursuant to. the Scheme becoming dl~ctivc, • 
; Shareholders '. prc1,;cnt non~promotcr equity Mareh<)lders of the -, 

4. 

Company shall continue to be the non-promoter e.quity 
;;harcholdcrs of the Company. 

). 12.70(;,n .secured, No effect, pun;uant to the Sc.heme becoming crtC'ctive1 

redeemable non••. present 12.70% NCD Holders of the Company shall· 
co1wert1hle debentme continue to be the 12. 70% NCD Holders oftht: Company. 
holders {''12.70•%, . 
NCD Holders") ,. 

6. Fmploycc~ i NO eff:~ct, pursuant to the Scheme becoming effective, 

7. 

8. 

Sccllrcd Creditors 

• present employee.:; of the Company sJwll con!inuc to he 
the cmpl\)ycc~ of the Ccn1'11any. 

; No1 Applicable, as there is no 5(..-Curud creditor in the 
'. Cornp,my. 

--''~-.. - ..... __ ,_,.., ____ . 
Lnsecurcd Creditors :1 No Effo.:t, pur:;uant to the Scheme hccnming effective, 

uas~curcd creditors of the Company will remain 
unsecured creditors of the Company, Further. the Scheme 
docs not ir1.volvc any compromise or arrangement with 

. any unsc(urcd cn?,1itor9.f..~b2_('.ompam_., 

Strido Oho Cnpital Privutc l,imited 
{Formerly Known as RisinQ Straits F~iance Priv<lte- UmitM) 

CIN, U30007DL1991PTC179092 
Reg<!. Office: E 13/'29. Harsna (3hawa,, Conna,.1ght Piaqe. New QelM 110001 

Carp. o«ici'i!: 8!od 3A, GfOUnd F~or. DLF Corpora-to Park, DLF Phase Iii, Gvrv9r.tm 122002. India 
\•,',<.:w ;,'r-c1~;· ''! ,,, ! Email; wr1ph~1r:c~•:f::>tNJt::.·'A::. n l Phone /J. 0124. 4426038 
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!ST='IDEI · ~one 
9. ] Depositors , Not AppliGablc. as tl1crc are no depo-si-to-rs_i_n ·th;I 

f i Co111pany. i 
r o, ·-t o~·p~;;t ·t~;1;~ h·4'oi "A!~f~i~~;h1·;, ;;-~ti;~;;-"i~M~;;z~· 7l~P~n;it trustee in the t 

! j Company. 

l I .. ! Debenture Holders '. _Not Applicabl~:, a~'"the~e 'iS .. ;,~···dei;~~Jre h~idd::··i~"'i'1;¢ 
i t: ; Company. • 
r~_..1 :i." ',, Debenture Tr-~~1·;~-- ---r:-~~tAPpli;;b!~, ;~- th;r-~~-1;·~10 deb.:alurc trµstcc in th~ 

; : Company. 
L ____ '"''""'•'"""-~-•-•M--•···"--A~.~-·- •*"" '" ...•...•.•....•• , .•• ,... • •• 

6. Adoption of the rq,ort by board of directors of Company: 

Tho Boa.rd of Dii"ccto:rs have un1mimously udoptcd this n,,mrt after noting nnd considering lhe 
infonnntion set forth in this rcpmi, 

Date: 27 Murch, 2024 
Place: Gurugrnm 

for Stride One Capiul Private Limited 
,/' (,~ 

,l 
·/ i:1' 

0 

,/ 
/ J;)IN: 08319385 

Add: ·f~wer .. 1 J/UB, Fairwu.y West~ 
M3M Golf E•t•t•, S«tor 6$, 
Gurgaon, .Haryan:t - .122001. 

Stride Qne Capita! PrlvatG limited 
forrner1y kno.vn as Ri:sing Straits F111ar.ce Private Umifod) 

CIN: U300070L 1001 PTC179092 
Regd, Office· E13/29, Hersha Bhawan, Connaught Plsce, New Dijlh: 11QOQ1 

Corp. Office. 8!(,ci<. 3A, Gtourtd Floor, DLF Corporate P-el'k, DLr Phase 111, Ourugiorn 122002, lr,dia 
l'>\\'YI $\(..,:.c"'Or":l.'fl l Ern-afl: rnrq;;i,31.~<:<i(("ils'.r,rl(«.:,rn-: rt I Ph<1ne # 0~24 ~ 44260.3-8 



E.dnte and,(:onfidenfi9I 
Share S'NJ!,JLBfillort 

Determination of Share Swap Ratio 

For the proposed Demerger 

of 
BUSINESS LOAN UNDERTAKING 

of 

MIS. BtUE JA.Y FIHLEASE PRIVATE LIMITED 

INTO 
MIS, STRIDE ONE CAPITAL PRIVATE LIMITED 

AND 
IN CONSIDERATION, ISSUE OF SHARES 

SY 
MIS. STRIDE FINTREE PRIVATE LIMITED 

TO 
Tl-<E SHAREHOLDERS OF M/S. 8LVE JAV FIN LEAS Ii PRIVATE LIMITEQ 

Prepued by: 

SVBODH KUMAR 
(IBBI REGISTERED VALUER) 

Registration No: IBBIIRV/05120 I 9/l 1701j 
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Date: 26"' March,2024 

To 
The Board of Director 
Stride Fintree Private limited 
E.13/29, r st Floor, Harsha Bhaw-an, Con naught Place, 
Central Delhi, New Oelhi, Delhi, I 1000 I 

To 
The Board of Director 
Slue Jay Fin!e.2se Prlvat:e Limited 
f~t Num~r 809. 8th Floor. P,dm, Tower II Rai•ndra Pla<e. 
Central Delhi. Delhi. 110008 

To 
The Board of Oirector 
Stride One Capiul Prh-ate Limited 
E-I ?129, 1st Floor, Harsha Gh,wan, C:onnaught Place, 
Central Delhi. New Delhi, Delhi, 110001 

Dear Sir, 

Subject:• Report. cm r~eomrnenc;la,ion or Shitre Swap ratio for t;he Prqpqscsi Pemergc,r 
of b\),in-cu loan ,_mdert:alclng of MIS. &LUE JAY FINLEASI! PRIVATE l,..lMITeD INT() 
MIS. STRIDE QNE CAPITAL PRIVATE. UMITEO wherein th~ CQnslderatl9n shall I)• 
qiseharg•d by MIS, STRIDE FINTR!ll: PRIVATE LIMITEQ 

I. Sut,odh Kumar, Regi,tered Valuer under th• Companies Act, 2013 and having Ii:! 1881 Regn, No. 

IBBI/RV/05120I91II705 (hereinafter referred to as ("Registered Valuer") !us b••n mandate<i by tl1e 

Bo.1rd of D'.rect.ors on behalf of the Comp:my: Mis· Stride Fint~e Prilllte Umited. a Company 

incorpon\ted under the provisions of the Companies Act, 20 l 3 anQ ha~ing ic regbte:red office at E· 

13129, !st floor, Han;ha: 8haw11n. CormaugTit Place, Ct!~tral Delhi, New Oelhi, Delhi, India, I I0QOI 

(r\erelMft~r referred to as '1Resulting Col'Tlp:anY• l"/"SFPL"). Mis. Strid~ One C:11p.it-2I Pri\l2ta 

l1;11ited. a \.~ompany incorporaterJ under the pra,,,isl9m of the Companies Att, ! 1:J~t,, and having !ts 

registered office at E. ! 3/19. In floor, H:mhu Bh.1wan. Connaught Place, Central Oell\i, New Oolhi, 

Ddh, hdia, 110001 {~ereinafter rtferre,;j to as "R&sultlng ·company~ 2"/"SOCPl.."), and M/1. 

Blue Jay fln!ease Prr-.'ate. Limited, a Compat1y incorporated onder the provisions of the Companies 

Act, 19S6 ~nd having ii:s regiscered ::iffw:e ~t Ffat Nurn~r 809, 8th Floor, Padma Tower II, Rajendn 

Pt::ice, Cemr:l! Delhi, Dell-i, Delhi, 110008 (hereinafter r"forred to <!'5> "Oemergcd 

CotnpAny"/"BJFP~") to c-11rry cut the taku!ation of Share Swap ratio for tbe Propo~e4 P.eincrger 

(if t.h:"' h11~mf><;s lo;in unden:tking (hP,·einalter referred to as "Oernerged Undertaldng'1 of M/s.. 
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Pcivat~ and Confiderrtll! 
Sbar.e 5nP Reepct 

Blue jay Finfca:se PrfYate limiled lni:n Mh Strede One C<1pilJI Private Umite.d (hcrelmi.fttr 

co!lectivel1 ca!led tt\ "Companies''), a s_uh~idrar,· of $FPL, on d going cqncern basis under the 

provisions of Sections ZJO to 2)2 & Section 66 of the Companies Act. 2Q I 3 read with Companie, 

The s<c,pe of scr1ices i,; to summari:ting rhe vahrat.ion amlysls and $h~re swap ratlQ cakulitiqn as on 

29th F~bn.Jr.ry, 2024 considering vari()ti~ d;:ita 1s stated in Scurcc o{ lnform;Jtion lr accordance with 

Vah.1,n,on Sinndards for the limiceQ purpose ,:Jf c.:ornphance under che Companies Act, 20D and may 

net be 1:1ed for ·rny other purpose. f.ve1 ~hoogh the Swap r:.:tio proposed here is said t;O true 1m9 

fair ilS pe-r underlying gddelines of 11:'llu;itkin. 

Ba;s;erl on the D1K1,1rnon with the 'Y'tanagernenc, we have considc..-ed the: valuation cut• off <fate as 

ciosurc of business hours of 29tn Fcbruarr, 2024 (Valuation Date). 

'. t;/"' of ti,'' ·1>~.::C"','('''fl,' .. l;'Jrf ,.J' ~.P• ..... ,,9.£\!!J<,We>J,,. ·-

Our scope of services und8r this !~tMr i-: r·etrict❖d to th(; HHYJCf:'S specified in scope of work as 

above and does not cover any other services incbdrng, i1lustrativefy, the following: 

• Accounting and taxadon matte,-s, opinion ;11~ representation In any form: 

• Any other certification services, 

Reliance wouk be placed on the inforrr,atior, that may be pr·ovlde<f by the Companle5 We have not 

1f'id~p,.:-idcndy ,,er,fiod the 3tC\.lf1l:O:)' of cl2.c1 pr,>vidcd ~o us for review. 

We have been info,·rned t.lJat the Bo~n1 or Oirec.:or:: of the Corripanies are con~lderlng a 

propog_J for the Demergcr of Oerrerged Undertaking of Mis. Blue jay Finlease Private 

Uni1teJ inlo Mis, Stride One- C1pir;ii Pri\ate limit~d, a subsidiary of $FPL , under a S.dierne 

or A<T.angernent pursuant to che provisior1s of Sect.Jons 230 to 232 of the <:ornpanies Act, 

70 r 3 whe,.ein the con1:tdenrion 5f,;i)! b·e di,charge<j by M/-s. Stridf:" Fintree Private ltmitad 

{"Proposed Oomerge.,"), S1Jb.cc:t co recessary npprov;,ls, Demet'ged Urderta:kJng of H/s, 

B:ut: J;i;r finieas.e P11va,ce Lm1it.ed wuuld be Dernerged into Mis. Stride. Orie Ca.piul Private 

Limited with effecc frorYi ?.n Appcinced D~i:e. !ri \.:orisideracion of the Propos~d Oemer)!er. 
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S~ries Al Compt;lsorily Convertible Prefer•nce Shares ("Se<ies Al CCPS") of Mis, Stride 

f1ntree Private Limited Is proposed to be issued to the equity sharehol,Jers of M/~ Blue Jay 

finleas:e Private Limited. 

2. Pursuant to the Proposed Demerger, the entire b~slness 1-oan undertaking ind1,1Qlng 311 th@ 

assets, li,bilities, ernployees etc, of sv,h ()emerged Undertaking or Mis, Blue Jay flnlease 

Private Limited wm,,;l be transferred and vested with and intQ Mis, Stride One Capita! 

Private Limited, 

1 For this purpose, wefo1ve carried out a valuation oft}le Dem~wged Und¢rt,aking of the M/:s, 

Blue Jay flnteue Private Limited arid Mis. Stride Fintree Private Limite,1, with a view t9 

recomrnend ratio Q( Serie,- A3 CCPS of Mis. Stride Fintree Pdvue \Jmited to be issve4 to 

the equity shar-eholders of 1'1/s. BIJJe jay Flnle;ue Private l1m1teQ on Oemerger 9f Oemerged 

Undert;iking of Mis, Slue Jay Finlease Private limited into Mis. Stride Fintree Priv.te Limited, 

for che consi~ieration 9( the Board of Dirt:ctors of both tht Companies. 

4. The informodon corr<aincd herein, an~ O\Jr report i$ ab$olutely confidential, It b int~d 

for the ~ole use and fnformatfon of the Companies, an(j only in connection with the 

Drcpos:ed De:rnerger. Any persorJ party intendirig to provide finance! invest in the shares/ 

bvsinesse; of any of tl,e Companies shall do so after seeking professional advice from their 

1dvi~rs rnd after i::arrying QUt thei( own due dilig~nce pro<:ed'uret to erm_we tn-;,lt th!!i)' ar-e 

making a,, informed decisiOn, It is hereby notified that any reproductlon. copying or 

Qt.herwise auotinS? of this report or any i,art thereof, other than in eonn@on with the 

Proposed Demerger as i1foresaid, cari be done only wit.hour pnor permissiQn in writing, 

Stride f;n,ree Private Limited (CIN: UoS999DL2020PTC368996) is a private limited company 

incorporated under the CQmpanles Act, 2.013 having itS reglm~red office at E-13t2,, In Floe>r, 

H:1rsha Bhawan, Conna«ght Plac;~, Ccntr~I Oelhi, New Delhi, O(!lhi, India, 110001 (hereinafter 

n•fr,rrPrl to ,i:<:, th~ "Re!:.olting Conip11r1.y. I''} 
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Pnvats MJd S:gnfldentiaj 
lihar;u Swap_BftR~G 

;.:,.::z...a;-,di· clL""•· 3Jftafflltt~: .;;lF-A'~lfi.1~ :i;¾g,1n'fru)ii¾t' •, 
Issued, Subscribed and Fully P2ld up • • 
16,691S6 1qwty,hms of Rs: I 0/- mh 2,66,91,160·--
J,Sl ,370 s.;.;JcclifofRs, 10/, ,a,h 35, ll,700 
'f.21.)49 Sedes A CCPS offi:l'oi:ea,h 12;13,◄90 

·44]01 Series Ai'CCPS of Rs. IOI- •ach 4,40:ofo~···· 
84.772 Series Al <:CPS of R,. I 0/. e,d, 8,47.720 

-·--··-····-·--····-· Toud · ·3,2.7,06;'180 

~rne Comp1ny1bc im Mi ESOP poo! of r .33.205. 

Subtl'?(l.JC'f\t to. valuation date, there is. no ch;:inge in the-sh:ire- C,!piul of the Transforee Company_ 

Slue Jay Fm!e;ne Pri'/ate- Limited. {Cit'<· ~65910DU9%PTC083130,! is a private limited <:qmpany 

irn.:v1 µvi d~e-<l uniJer the Companl~s Act. l':)56 having its reg1stered office at Mat N1,1m~r 809, 8th 

Floer, Padma T<>w~r !I Rajcndra Pl-'cc, Ci:nrr·.il Dd~i. Delhi, Delhi, India. I I0()08 (hereinafter 

refel'red to as t/'\t> "Oemerged Company"). 

i Total 2,54,46,500 

Swlu:yi.:~r't w va uatlon dc1ce, tnei'e s ;10 char1ge in the Subscri~¢J rind Paid-up share cap1ral o! tl-•e 

Oemergc<l Cornp.1ny 

~"' .,,. •• " ' '.,,.,.,., .. "''"'l"'"·,·-· -·-""""'- - '"'"''"' "'' "··~·~ ,w,:' ., ••• ,,!!rF, ~u,ru..Jii!~f~~~..£!.i·J~'.'~:.C.' 1/_<~3r:,.;.;.· , .. '. ._:::ri:l:. ,,,r.t;;~W::cliu:..<rt.__,~'-'.::.ws)~.:.\(k...J&Z~: h 

For the p,;rposes of the- valuarlcn P.:.:'Prri'-<:t. we h:rvc reh;1d ur.cm rhc, follcwing s-oul"'(ei of 
i nfol'mation: 

{a) Discm~icn and indi<:atiors <m Draft Scheme of :-inaagcm::nt oi BJFPL, SOCPL awJ $FPL. 
a1d their re~pect-ve cred:tors anC 5hareho!ders; 

(:,) Provi$iOnal Fiflancials pf Demergcd Undertaking ar,d SFPL for the period ended 19th 
Focwuary 201-4; 

(<) Shm-d·o!ding p.!ttern ()( the BjFPL :md SFPt.; 
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friva<e and C2!!.li!!.tmtiru 
.fill.Mil Swap R~ggrt 

(d) Projection of Dcrnerged Undert1king and SFPL cor1pris.ing project-.e:d Balance Sheet and 
Profit and loss mm:ment for the period from finandJ! ye.ir 2023-24 to Financial ye~r 
2027-28: 

(e) 8ti('f overview of BJFPL Sf.PL tind their past ,wd rnrrcnt operatic;n,3; 

(f) O~her informatiyo µ, ovid~a,d as well !H discussion~ held with (he mAf'i~rnent a11d other 

personnel of the Companies; rnd 

/g) Pub[i-s'ied ~nd ~econcJary sources of d:m wh_!,r!:Pr nr net 'f'\!lde ,w:ail:ib!q Qy the 
Con'•p:rnie:;. 

(h) Term,"' Serios Al CCPS of SFPL 

!'l\9il!t:/R~·•[!.tl'.~J;>:rAMb~m¼l1tn:1'£'2!:>Jm2P.Po;;'_Q.\'S'.lj_tl"l!;~ll!e. 
~SJ.. :b1lfi~J''.':.''.~'• :·t.:~~·:t,~~;, ~,i '.,;.<J~:~··:_.r~·:.,;.;:),t::··'.,~,;~), ·:.:~:~•~:'~:::,;>, •~'. '.~::·:: .. _7:,;:> ;! 

Genera.I Principle for Valuation 

There ~ ro single definition of th0 tilnn 'Val,Jt>' th;H :s t:vita~k: /or a!I purpornz or a,: ail t!Me;;:, The 

value ol a part1eular asret may vaiy at.ceirdmg to c1ifferent valwation methodol(;igies that are adopted 

u., ascertain th~ >ialuc.• fer a speciOc purp:.lse. Valuation of securitiH'! i~ <tf'I 1nP.xact ~dencc. It m~y 

sometimes invotve ii set of judgments and is!>•.tmpttons tha, may t-e subject to ,~ertain 1.mcqrt-ainties. 

Selection of Valuation Methodology 

lhc objective of the ~iunlor. p,'M:ess ts to make a be'S! rnuor,able j:,1dgml!r.t of the ,13luE of tre 

shtti-es -;,,f thi: Coinpanr There ire i 11tlfnbs::•· of valu-otion methqdo·ogtes r:o V-Jlue companies I 

busJnes$eS using histt)ric:il md km:-casr fira.n<:iah of t!1e ccrnp:my. Corr,monly ui:ed va!uation 

rr.-ethodcl!ogies ar~ ;is folkhvs· 

'4-- NetA1set V~lue (NAV) Method 

In Net Asset V;ilt,e {NAVJ Me:hod. the ~ssets ar·d iiab1ilw!s art t:o:isidered at realizabh vclut o~ 

balance sheet from the value of the tssets. the potential !iabfaies which wovld have to b'C' paid 

would be deducced and re.ultarn: figure 1s the NAV of the company. 

fNs valuatfOn appro.'tch 1s :namly used iri ci.<;e where rhe 21set base dom:natcs the earriings capability 

or in a ca~c vvhe~e i',e valuing entity b ,:1 hodn1g c0m;;;.;1y d~rivri,g tignifK:an \lalue from lts as."ietS 

and investment~. N,A.V Method ls most SH~ic«blc for rh~ bua;iMss wherP ~he V/\lut> h!, in the 
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underlying as5et.'.'i or in c.ase:s where the cngolng open.dens of the tnJsini(!U ind tht pow:ntial futvre 

cash flo\!)IS c,f the business <;.iMQt be ren~nably estimned Qr wh1;ue tht operations I butinen Qf 2n 

entity is discontinued. In the present inst;mce, Companies have goinz on b\,lsiness operations. 

thcrdore, we ~ve r,ot <:◊n,;d~ed the NAY m-tthQ~ to ca!,vlat.¢ the vqluc of equity }hare of 

Com_,anies. 

·<> Oiscounted Cash Flow (OCF) Method 

Tht: Income Method focuses on th-e p,-pf'it/e.3rnings p.;tential of the bvsincia being valved. Thi!! 

ln,ome Met;hod of valuation includes Discounted Cash Flow ("DCF") MethoQ wt:it:h has been 

discvss:cd hereinafter. 

Urde,· DCF Me1hod, the free mh flow, mributable to the f•m for a predetermined number of 

fuwre ye~rs and perperuicy are considered and drsrntmted to their preNtt~ value. rh,e free cash 

flows rn:ributable to the firm arc t~ cash flows from operating activities as reduce-d by the 

esrimued/ plitu1ed tapita! e)(penditure and working capita! requiremer,t Jo.each of the f.iture ye3rs. 

The cash flow projf;ctions, the enimatio11s of capital expen<}iture and workit1g capita! re.quirement 

are based on the ma~.age-m~nc's view of the future business pros:p,?J::ts of the Cl)mp:tny and the 

;rnticipated ecqnqmic conditions 1fl relation to the :ndustry in which the company operates. 

In the present Instance, Co('Oprinics h:i.ve en going busini:::ss op(!raiQM. Accordingly, the Managtz;mcnt 

of Companies hils provided the fumre projections. Therefore, th¢ discounted cash flow al:!proach 

ha~ been applied for the ptJrpcm: of valuaoon Qf Companies. 

,,L Market Price Method 

The- mJrk~t prictt o/ -an equity ~hare quoted on a s:tO<:k ('.!Xch;mgc ii; riorti~lly c6n$idcred as the Yalue 

of equity share of tle Company, if sueh sharet are frequently traded subject to tpeculative support 

that may be inbuilt In the value of such !;~ares. Equity Shares o/ the CompaniE:S are nor trlde:d on 

any stock ("Xchang~ and cher-c.,fore, MVk.et Price Method i$ n9t relevant fer the pr01qi,m valuat«)n 

exercise. Hence, we have not considered thls method for the va!:JarJon, 
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:• Comparable C<>mpany Multiples (CCM) Method 

f.Qy.aaand A,nfide11tlal 
~Ii.ore Sytllp Rn9rt 

Under rhe Comparable Compw1e.s Mu\rjple· MethQd, the value is determined on r.he basis of 

mu~iple~ derived from vakmdons of comparable companies, as manifest throtigh stock ma,·ket 

valuation~ of lfsted companies. This >,qh,t::nion rnetJiod is t,:as~ en {l1e pr::idpk '..hat m:ark~t 

vah..<Jtions, taking place betv.-een ;nforrned buyeF.> and informed se!l~,s,. incofpQrat~ a!! fucto:s 

rf'levant to vJluadon. 

P.dc'(Mt 1i,ultiple$- need to !.i::: chol-t:11 (,.drefu!!y a1iq adjvHctl for Oifferenrei bee.ween the 

drcumstances. The base(s} to which ,1 multiple i~ commonly :applieci inc11.,1C'.e ial('s, EEITOA. ca1h 

flows and bt)Ok value. 

The Cor,-,panics ha$ !cs-; ,:w nil rc"Y.;;nuc, Givm thl:s and the.: n(.m•tompJrabWr.y with !istecl comp,~nles, 

this. method has nm been used to akulate th~ fair value of eq1.1lty ~har~s of the CfJmpanies. 

8.1sed or. che discussions in the prctedirg paragraphs w.r.t Yaluatio11 methodo!ogiL"'- aS, well as 

reg1J!atory requir-e1111;•nts:. w;: haYe determin~<l appropriate value of the O~mergt:d \JnderQlkini ar;d 

Series A3 CCPS of SFPL based on the metho<Jolcgy of D,,covnted Cash ilow Method, 

lhe ·,a:uatio~ su1:1rr,H)' of SFPL and Demerge-d Uncem.klng a$ per ()1~ourted Cash Flow Method is 

Ml~ Stride Fintref'! Pri11nte Limitedfile..t.J 

The v:ilwtino h:;l; been done trn rhl' b:tsi,; ni Provkfon.tl Finandak !r:r th@ pP.i·iod ended 'l9ch 

February, 2021 ari<:l Pi·9;e<t1on rnmpris.ing proiei;;recj eaJanc:e Sheet artd Prq,fit and \..o,;$ :s-u1teme.nt 

for tilt> period from Fin;-inri;;J ye . .r 2011-24 (3 Months) to Fin::1;ndal yea:- 2027-18. 

Tht valur: per' Series A3 CCPS oi $FPL of o.:ir vJlue Of R:L 10 each h,1s he-err Ceterrnlned under 

Oiswcnr.e1 Cash Oow Meth<:id a~- R1. QI 40.00 per Series A) CC?S. 

Page 8 o( 15 

1268 



' J 

Prjyate and ►Pofld•ntial 
s1mm swao Report 

As per the terrm, Series A3 CCPS converts into equity sharts lo the ratio of !:I. Accor~ingly, vakie 

per Serie~ A) CCPS is R.$. 6, I ◄0,00 

Reier Annexure -1 for details. 

B,rsiness Loan Undertaking (Qemerged Undertaking) 
The valu.1oon has been done <?f1 the basi1 of Provisional Flnai,cla!s for the period ended 29th 

February 2024 and Projection comprising prqjected Balance \heet and Profit and Loss s1<tement for 

the period from Ftrancial year 2023·2◄ (3 Months) to Financial year 2027-28. 

T'he fair market val,.ie of the [)emerged Undertaking of BJFl'l computed under the O~F n,ethQd 

stao<ls at INR 59.94,90,3081·. 

Refer Annext.1re ... II for' details. 

T9 c,he ~lit of (.11.)r knowledge an9 on d1e bash o! valµatkm of shares SFM. and O,en'tergo9 

Underraking of BJ FPL on the "''is of inlormation and explanations provided to us. we are of the 

opinion that'. 

exchange Ratio of each iharn of SFPL for shares of the D~merge<I 

\Jndcrtaking: 0,33369, 

• Our report is subject c.o the scope aid !imitations d®lile,;1 hereim1fter. As such the, report is 

t◊ be rEad ln \Ot.:tlity, and not it'! parts. 

• Our work <lld l'IOt constitute an a:Jdit, a due diligence, ll'\ ir1dependent validation of the 

fin:rnda! sttten-u:,r.tt for any of 1:h~ businesses tmd accordingly. we do not express any 

v~nivn 1,.:.m.d1e ::,,une. 

• Vafu.i.tion <1na!ysls and n~sulrs .lr,e a!10 spedfic to rhe dace of this report. A valuation of thi~ 

nature involves consideration of 'l'ar:ou~ factors including thou: impa~ed by prevailing stcxk 
market trends iri general and lnqumy trends fn pa.rticular. This report is issued on the 
understJndtng that the Companies hJ.ve drawn our attetition to the relevant m:1ter1al 

1r-formation, w~i.:h they are aware c( conc:ert111~ the ftnanoa! position and an)· other matter, 

wi1i<:h n1ay have an impact on ow recommer,Qation, 

1269 



~ erl•~te ~n.d <;on~ 
11nr.~_m11.ft~g.l!l'.l; 

Jn the course of the valuation. we were provide<l with both wdtten and verbal infotmaticn. 
The terms of our engagerrn?nt were rni:h chat we. were entitled to rEly 1,1poo the iriform1tkm 
p~ovidec by the Companies v;it!',out detai~ lr,quiry. Our c<:indusbn) are based on th<!.'SC 

assumption$, fortcists and other information given by/on behalf of tht~ Coinpanies. The 

management of the Com~nies have tnd!G1ted to us that they have understood that any 
omts.s1ons, inaccuraciet or mi~ta1ements m;y materially .lffo<:t ovr ¼lfw:tion analysis/results, 
Aceo--dingly, we ~~s1Jme no rt$poris1bility for any errc;,rs in the ~bovc !nformncion furn1!>he:d 

by the Companie~ •nd their inipa1;t Of\ the pretent exQrdse. 

• The 1etern1lnatlon of valuaticn, liY !:s very nature, cannot Je r~rcied as ~n exact sch::nr:e 

and the conduslons arrived at in m;my cases wt!! be subjective and de?endent on th~ 
exerdse o( individual judgment. Given the same set of facts and using t11e same assumptront, 
e-x;:,ert opm1on rr:ay difftr ('Ue to ,1 nurn~r or sep:ir~te judgrnent1 ;u:d der.isions, whi:.;h have 
~Q b,c m,dc. Thtre Cln therefore be rio srnrid3rd lonrnilac to estaQli~h an vndisputab,ie share 
~wap ratiQ. The nnal respom11;)Uicy for the determlr:aticn oi share sw.ip ratio/ f;w equity 

vafuc at which the Proposed DernP..rger shall uke p!,1ce, wi!! be "Aith the Board of Drectqrs 
of both the Companil:!s. 

• This report is: prepared for th~ Clfena ~nd rr.o~r he 1and only for r,h(' -:p.,elrc Mgtgf:'rl"l,::-1,t 

,111d regu!am:-y reponing ,urpr..;ses :i:1<l rl"ust 11vt be c9piecJ. disdosed er clttuhted {ir 

re/erred to in correspo!'ldence or discus.s:ion with any Pf.!rscn. Tlic rep:,rt is i:;onft<lent.:-,1! cu 

the Clients and it is gNcn on :he cxpre~z undertaking that k is not ,.:qmrr,unicat~. in ""hv!e 
or in p::irt. many third party wirhou: l.'HJ." prior written ror,sent. Nei1her this repc,wt ri(w ;t$ 

c..:,ntwt$ rnay be usq,d fo~· ariy ot.hcr purpose •Mthov~ ow· prior written e:ol'lscnt. 

• W-itht ~ti re:is◊nable care has b,.,""Cn taken to ensure th~t the facts sta.:ee 1r the rerort tu'e 

ilccurate r1nd the opinions given are fiii; and reasonable, neither ourselves, nor any ol oLir 

parmen. offi::ers or employees sh;ill i1 ir,y w~y be responsible k:1( thr content! stated 
h2-n;-i~. Acrorrlirg{y, we 'Tlilke ric roprr;-wn':ltion t;1r w:unnty, ox Preis ,:.r i,nplie-d. iri rt?r.p<N.:t 

of rnmp!ctcne:s~. authcmticity or ~<C1;fKy of Sl.t:.h statemenn, We e;xpre~slr dlsdaim any Jnd 
~111 !iaJilltles which rriay arhe based upcn t.he infonration used In th!$ report. We ;\/'C n~t 
!iable to any third party in ~elation to the issue -of this report. In nQ C?vent we shall be liabie 
for iny loss., damage, cost or e'xpense arlsirig in any \vay frcm fraudulent -acts, 

mi~n>prP.r.erm1rions: ·or wil~ul ri(:,fa:olr on t~e p;irt of rhe Cornp,1nie~. th~ir rn,n~gement, 

d1rc<.ton. cm;:,!oyees or .!gents. 

• Our report i~ not, nor s~Oltlrl ir he t".CM!nJe<i ;i~ our opini~ or certify·Ng rhe rompL:inc<- i'.'lf 

thl" Propostd ()err.,erger with the prtY✓ i~iom; d any law incbding company law and ~:notion 

bw CY :is reg;;ird~ rlf'IY legal implic~tiont Of i~S!)<'.S ari,;,lng from S'JCh Pr!:.iposed Dernef"g;,1' 

We h-avl! no oblig;;t1on to updaa'- rhi~ report bocaL.Sli! of •?Vent{ or tr.tn,;,1nion-i O(curring 

subsequtcrtt t~""> th• date (~f th!$ report 
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Shan, $mp R~port · 

• This report is based on the informauon provl<)ed to us by the manag(lmenl Thi$ report has 
been prepared s,:,lely for u,e aforesaid purpose an<l 1hoyld not be use<j for any other 
p\!rpose, 

SU600H KUMAR 
(Registered Valuer) 
1681 Regn• 1661/RV/05/20 I ?/11705 
Date: 26°' March, 102◄ 
\)[)IN: 2◄396S1AICESQVPPFM 
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Annexure I 

Valuation of MIS. Stride Fintree Private Limited (SFPt..) 

(Et EHimated, Figures in INR except no of shares 

' • 
---'1~4~z~4-~1o~s~---'2=3),72,l8~,9~s~1r~•·~6.•~·~•9~.o~9"-.4~l"'2r~s.~s7~,~l8~,9~1-'-'.l~1~sr_~6"-.~68~.s"'6-'-',6~9.~~~2~ 

__ 1_0,~7~6,_JO_o~·---2~• 16,00,QQ(c f--1 --'Z,,.,5'-'9-",2""0",0"'-00'+--'l"-, 1'-'1.,_,,0'-'4-",000=-+----· l 73.24,800 
___ _12,8_1~.'_7_9 +i --~l._74~,2~8~,4~2~5 +--~l,_ll,31,263 l,81,56,195 4,50, 82,434_ 

~9'..!.•.::90:,,,e'B:,,,:,c< Sec, ;c5 2:.-4_..· __ 2::.:,.::,l '"-' 8::lec, 2:::lcc·• l::7_.4+4-:c-8. ~7.4 9 , 6 5 ,860 2 0, 3 5 , 60, 00, J 4 9 l 5, 6 1 , J I, JO ,I J,2_ 

5.18.17,18.762 ~~1._1~4._4~/,~ls~·-~22_.D-+--'---'-~-',~~=~~-+---l_S~,6~5.92....'.~)3} 

: Calculation of Risk Premium 
L Expected Return 

Risk Fre(• Return 

0 0 

__ 1,. 55,83,4'.l_, 567 .. 
~~•8_6,73.17,525 j 
24,42..61.62,067 , 

10, 18,6l,llO ' 

,9 1.~_1,1:1,.~J.?.~~
J4, 61, 41, 71,4'[1_ 

l,69,36,21,865 
2G, 93,05,4<>, 5)1 

34,0!,~83 
l-1,01,883 

6, 140,00 

, Beti'! ___ a•~-----------------
1 Ris~ Prern:'un~ 7.71% 
: Risk Free Rate ot Rttum 
i Ris~; Premium ), 71% 
I Lompany ~pecllit Prernium 5, 00% 

cost of Equity 19,78% 

Valuation assumptions: 
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statement for the period from Finarlci:al year 202)w24 () Months) to Finan<;:ial year 2.027-28 C'explit;:it 

period") as provide11 tq ~1s by the Management 

For the expHdt period. he. cash flows from the business have been arn~ed at as follows: 

r Profits after Tax as per the projections have been considered. 

► Depreciat1·on & ~mortization on fixed assets haYe been added. 

► Fund requireme.nts for mcremental working capital and capital expenditure hav~ been reduced 

from the ta.sh earninp of the ri:::spec:tlve years. 

► The cash flows of each year are then t,Hscounted at the Adjusted Weighted Average Cost of 

Capital (WACC). WACC is considered as the most appropriate discount rate in the DCF 

Method. since it reflect! both the bu11ne11 and the inancial risk of the Company. In 01her 

words. WACC is the weighted average of the firm's cost of equity and debt. The WA<;:,(, ,s 

worked out using the following, p:trameten: 

• Cost of Equity is worked out using the following formula: 

Risk Free Return+ (Beta x Eq\lity Risk Premium) + Company specific p11!mium; 

The ,isk free rate of return is taken at 7.07% based on Indian go•ernment bone! rate 

for IO years ~ source, (!l!.(p;:/kounuyeconomycgl))illsu:Ji1i;Jwdial.dr"'l.OU,QV. 

Industry leveraged Beta is <:onsidered as 1.00 ~ii,,~ we don't any exact comparable 

listed cornpanf 

Based on qualitative analysis of long term, equity risk premium, expected premium is 

arrived - source, CA<:iR of SSE Sense~ S&P SOO from I• Fet,ruary, 1999 to 29th 

February. 2024 i.e. 7.71 % • Source: WWW /ls:w<liil ,;pn,: 

Company specific: premium nf 5% h~s been considered basQd Qn slz~ of SFPL and 

past p roflt hi,tory of $FPL; 

Based on the above, the C9st of Equiw is detern1ined tQ be / 9. 78 %. 

-► After the explicit period, the business will (Ontinue to generate ~ash. In D<:;:F MethoQ, 

therefore, perpetuity value is also comidered to arrive at the enterprise value. For arriving at 

the perpetuity value. we have considered a growth rate of 5.0% based on management estimat¢, 

► Ca:.h flows for perpetuity have been arrived at after considering the i:orpqrate taxes, 

estimated capital expenditure and incremental working capital requirements. 

► The discounted perpetuity vahie is added to the dis<:o\inted cash flows for the explidt pedocJ 

to arrive at the enterprise value. 

)' Appropriate adjmtment_s have been made f9r cash and cash equivalents to arrlve at the Eqvity 

Value 

► Since SF?L i,; an unlisted company,_.discount for tack of marketab1Hty has been c:onsidered at 

the rue of I 5% on the Gquity Value. 

► The value so arrived is divided by the outsUndif\g number of equity shares. CCPS and ESOP$ 

on fully diluted basts as on the dne o{ th1$ report to arrive at the valve per shire. 
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Annexure II 
Valuation of Bu,iness Loan Undertaking (Dernerged Undertaking) 

(E) Estimated, Figures in INR except nQ of shares 

' ' I ' 

·1 76,50,207 
15 87,896 I 

_ 15,87,89~ 
1,79,28,6181 1,7J,90 760 1,68,69,0)7 I 

0ISCOU~T!:>JG FACTOR 

H,JO, 78,487 

70,45,26,014 
-~-·156 701 

0 

59,94,90,308 

59,9•,90,308 

COS'f OFEQUITY I 

Return on Index 1U8%' 
0 00% I 0' 

txoee.ted Return . 14.78% 
Calculatlon Qf Rfsk Premium 
f'.xpt'ctcd ~eturn I 14.7t% 

Risk rree R.eturr 7,071~ 
·--·· 

Beta 1.00 
: R1!.k Premium 7.71% 

' Risk Froe Rate of Return 

! Company Sp_ecif~c Premium 

CQ>t of E uny ' 19.78% 

Valuation assumptions:· 

l,08 
0,57 

Valuation under DCF method is based on management Provisional Financials for the period ended 
29th February, 2024 and: Projection comprising projected Balance Sheet and Profit and L,qss 
statement for the period from Financfal year 2023-24 (3 Months) t0 Financial year 2027-28 ("explicit 
periorl") ;1,; rrovicled to us by the Minagement 

4,08 
Q,48 i 

'' 

For the explicit period, free cash flows fro1n the business have been arrived at as follows; ,._ .r. 

► Profits after Tax as per the projections !nve been considered. /~tf;t.\t_\_!'!2:i;i~ 
*I ['I HI l 

' 'f5' I 
Page 14 of 15 ffj!:I 
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Jo' Depredation & arnorttZation on fixed assets have been added, 

► Fund requirements for incremental working capi~I and capit;il e>.ependlture h;i.ve b~n re;duced 

from the cash earnings of the respectivt: years. 

► The cash flows of ~ath year are then discounted at the Adjusted Weighted Average Cost of 

Capital ('•NACC). WACC 1s. considered as the most ;:iprropriate discount rate in the D<:F 

Method. since it reflects: l;)oth the business and t,he financial risk of rhe Comp:;rny. ln other 

words, WACC is the weighted average of the firm's cost of equity and debc The WACC is 

worked out using the following parameters: 

• Cost of Equity is workerl out using the following formula: 

• Risk Free Return+ (Beta x Equity R.isk Premium) + Comp.in)' ~pe~ific premium: 

• The risk free rate of return is "taken at 7.07% based on Indian government bond rate 

for IO years - source, (blt/l!,:/lwunuyecq_qomy.com/bon,lslingjo?dr~lQl 4'.01), 

Industry leveraged Beta is considered as 1,00 since we don't any exaet comparable 

listed company_ 

Based ~>n quaJ1tat1Ve an;lyi.is of long term, equity ri-sk prem!\,im, expected premium is 

arrived - source, CAGR qf BSE Sensex S{/<P S00 from I« February, 1999 t9 19th 

February, 2024 i.e. 7.71% • Source.· ww,ib~eindiq com: 

• Company specific premium of 5% has been consld~red base(j on size of 8j FPL and 

past profit history of [!)FPL: 

• B.sed on the above, the Cost of Equity is determine~ to be I 9, 7!)%. 

r After the explicit period, the business will continue to generate cash. ln OCF MethQd, 

therefore. perpetuity val1,1e is also considered to arrive at the enterprise value. For arriving at 

the perpetuity v;1lue, we have considered a growth rate of 5.0% based on mQnogement estimate. 

► Cash Oows for p~l"petuity have been irrived at after considering the corporate taxes, 

estimated capital expenditure and incremental working capital requirements 

► The discounted perpetuity value is added to the discoume(j cash llQws for the explidt period 

to arrive at the enterprise value. 

► Appropriate adjustments have been made for cash and cash equivalents tQ arrive at the gquity 

Value. 

► Since BJFPL is an unlisted company, discount for lack of mar"ketability has been consider~d at 

the rate of 15% on the Equity V;1;luc, 

SUBODH KUMAR 
(Registered Valuer) 
1881 Regn- IBBI/RV/0512019111705 

!;>ate: 26"' March, 2024 

Place: Delhi 

1,JOIN, l439657Al(;E5QYPPFM 

d 
.Ji 
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_____ Rf:Sl;RVE BANK OF !NOIA _______ _ 
WWWJbi.org,in 

tl ii, (1:?'1'lfrt]1lHTI) ''t fit <'i S 2 97 ro1Qt!1P,l • V 105. 0 2. 28 1.1 202 2-2 ~ 

n,e Man;riging OiroctQr 
Blue Jay Finl•~n Private Limitad 
Flat No-809, 81h floor, Padma Tower II 
Rajcndra Place 
New Delhi·· 110008 

~7.7.T. 

21 oJf! ?.023 

Prior approval for d&merger of BtJSiness Loan Undertaking of Company Into 
NBFC (St,ide One Capital Pvt. Ltd.) 

Please refer to your lelter datp,ct December 19, ?022 011 the captioned iuoJecl. In this 

connection. we a4vise that the BanK does not have any obJection IO lhe propo:s<ld 

demerger of Business Loan Undertaking of your company into Stride One Capital 

Private Limited. 

2. Fvrther. lhe company is advised to comply the reQuirement of public notice in terms 

t,f para 64 of Master Direction DNBR. PD. 007/ 03.10.1191 2016,17 dated 

Seplernber 01. 2016 

3 Vnu are advised to ensure compliances of the tern'ls snd conditions of the Aru~x 

4. Please acknowledge receipt. 

'f<ftl·i;, 

~~--
~R'.11!f ~lf<l\") 

ffl<lw.ii 

qJl,ffiM ~l~~Wilil!\.flJ:o~\, fl. Rn W, ~ ft;;;rfl 110 001 

~ ... ~JI I., .. ~. JJ4~ :(~J\I t.•~• (JI l•J;)J!: ,0~ ~~,C,,l;lr,twJdhi~,0,1,.1r, 

Dtp&r11l'IC1ll QI Suticn.s>O'l{Ntft). 6 5'1~:-.'I~ M#«,i, tf1n< Oeml-'1 l(i .)01 

P~,:;i,w ~ 2)71 ~~j6,Jl4S J(;,t1u 01h'!lfS 21n ,,m.:if: (l~~~ntwl!f'l'"'f'~ 0,1111 

J 

/1 
(_~/ 

'TltUE cop,, 
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Annex 

1. Company is advised lo submit r,c;py of the approved NCL T order. 

2. Company is aovisfl(I to submit copy of form 21 with a<)knowledgement as a 

proof of having filed 1he Coyrt Order with the R~istrar of Cornp~nies. 

3. Both the compan~~ need to su!lmh tlie post demerg~r l)alanc:e sheet to RBI. 
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BEFORE THE IION'BLE NATION.IL COMPANY LA \V TRIBVXAL 
flENCH-lVAT NEW DELHI 

unIPANY APPLJCHION NO.(:,\ (Cl \)-5411'1Dl2UH 
IX TUE MATTER OF 

SF.CTIO'-S230 TO 232 OF TilE COMPANIE~ ACT. 2013 
,\NO 

I~ THE M.ITTE!l Of scm:ME OF ARR,INGEMENT 
\MONf:ST 

I. BLt:E JAY ~lNLEASE PRIV,\l'E L1~11TE[) 

:\ cnmr1t1.M\' incmporatcd nn{for th~ pr<1v1,inns rif Cnmpnnicll Act. ! 9\fi 

!~cg,i.,l,;rcd Ofli\.'.i.: Flat \'urnb-:r 809, 8th Fl,)OL PaUnrn Tower !l, 1-'.uj,;;n<lra Plac-:. Lk:lhi .J 10008 

... Dtmtt'(!etl ComJ1my/..\pplicunt <:omllflny-1 

2. ~TRIO!: FINrnEE Pl!IVATE LIMITED 

A cnmpanv incorpnraled under the prtW!f,ions dfCm11punics Ac!, 20!.'l 

R;)giskrcd Olliev F l :l/29. l ''Floor.I larsha Bhnwn.n. Connuught Plac~. Ni.lw Di;ll1i • 110001 

... llmdtlng Cumpony-l/,\ppllcnnt Company-II 

3. srmm. ON[ CIPIT.IL PflW\TE I.IMITED 

A company incorpor.11cd m1do;:r tlw prnvis1ons 1ifCompm1k:s Act, lS!Sb 

R::gis!t;rcd Oflict:. E-1 J,2r). 1 d Floor. l !arslia Hhawan. Conn:mghl Pl:ie<.. !\cw Delhi -1 1000 l 

... nesulting < ·omprmy-2/Applltant Compnny~III 

IJNSEC:llREDCREDITORS 

FORM Of' PflOX\' 

I I W¢. th, umJ-.:1sit11c9 l Jn:-.;,urctl cr~:ditor(sj of' Mis Stride Oni.:: Capital Phvatc Lirnit(.:d ("Resulting Company-2") 
hi.,:n.:hY appoin! Mr/Ms.-···-" ··"··--- ---~an<l foi!i11g hiin Mr«'Ms -····---.-------· as 111; 
prm.~. tu uyt l{1rmdus nf th..:11h.:chng of I ins..:cur..x! Creditors !o_bc hddon Satunfa_y1 28'h Scptemher2024 a! 12:00 
noon~! Block3..\., Grouml J.'k){ir, DLF Corpornte Purk, DJS City, Plum.·· HI, MC Uoi,11, Gumgram, Ilnr;vana-
1220112 lix 1h1: purpm~ of c1)11s.id.:rmg and. 1f thought !It. ::ipprovmg, w1\hc,t witlwut modi!icaliqn. th1, ~chc;m~ of 
a1Tang~mcnl (''Scheme··) arnong~t Mis Blue J11\ Finll!trn; Privaw I .i1f111,:d ("llt>tm1 rget1Cnmpnny"), M.'s S1ridt.1 
Fintn;(,,' Priva1c L1mi1cd ("nnmlHne ( 'omp:my-1'.') and \Vs Suidi; On~ Capitnl PrivatiJ L1mi1c<l ( .. ncJulting 
Compan)~2") itnd 1h1::tr rcSJ.,'1c;;Ct1v,.; sh,ir,.;ho!ckrs am.I "n;diton; a! '.-U-:h m1:~hng \fr at an) adjoumm~nl 
!ht:J\.':nf. to v11tc, for . mdu, and m n1\iou1 nam~s· .. {here. if· for'. insort 'HH.f. if 
'again~t'. inscn '..-\GAf~ST', ,ind in th,.; latkr ·(,,'.<i:o_i.:. ):i.!nk,: out !he words h,;10walkr !110 $\:h~mc) 111~ $/lid Sch-:m..: 
i.:1tl1i:r \\1th or w1tl10ut mnd1 !icahu11 il~ m,/rn1r prot"'.\ • 

day of 

1<ru11~ of 1h.: 
{ ins~(Hrl;cl Cnd1tnr 

r--·1\ddrcs~: 

Erna:! id. 

Amoun! ot ddlt (Rs.) 

, 2024 

-,-,.,,.....,...,..., .... 
. \flh 

revenue 
Stantp 

~n., Sl1,1.n 

" llyo11 w,1nt :1i vote m /L11,,111, ,,r,1ic 11:,u],1;!,m. ;//Ir ·F()U' and 1n tu.,e yo11 mr.:nd tu ,,::asi rhe H)le ((,;ams! the 
1c.sn/11J!on then pl/! '.,1G.,·1/NS1" 

.\otes: 

1. Pk;aS\: a!li;,,; rcveiw~ s'1amp frff th~ aprtroprnitc valu-: and g,ign aero;~ the ~tamp. 
I he Proxy should C:slhcr he dGposncd at tht.: r,;::g1!:;tt,;r~d o!lic~ fifth..: Cvmpan~·- no! lah:r than 48 ho\lr:'I before !h~ 
'-'dl~dukd Hnw ofi.:onmi,:w.;i:mvnt oftht: :vt..:.;ting. 
r\ll i1lt.::ratw11:),tnadt:: 111 lh,,; f>ni: .. , fl,m1 niu~! bt: n11tic1.kd 

' 



And 

STRIDE ONE CAPITAL PRIVATE LIMITED 
Regd. O.[_f: E/3/29, J,1 Ploor, ffarsha Biwwan. Corrnmrgl1t Place, New Delhi l !0001, India 

Corp. Office: DLF Corpnrare hn'k, Block SA, Ground Floor, .\Jqhrauli.G11rgi1on RrJ, DU"Phase~3, 
/JIF Qli. Gurugmm, //a,ya11a-} 22002 

Cl/I': U50007J/,/99/PTC/79092; Tel No,: 0124-1'26038 
E~Mail lrl· complumcdG),,tndeonl.!.m; Website: w>1w.Jfnderme..m 

BALLOT PAPER 

nn·o11.E T!IE 110:'i'l)l,£ NAllONAl, COMl'Al\Y L,1 \\ TIU!lllNAL 
11,'.NCIHI AT NEW DELl!I 

CO~!P,\I\Y APl'LICAT!Ol\ KO. (CAA)-54/N0/202J 
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In the marter of Scheme of Arrangement amongst );Jis Blue fo), FinleilSc Privllk Lhnitcd, M1's Stride Fintrcc Privale 
1.-imited and Mi~ Stride One Cap1tnl Pfivnte Limited and tl1eir respective shareholden: and credi1~rs. 

Ballot Paper for the meeting of t..:n~ccun:d Creditor~ of :vi,-~ Stride. On(: Capital Private Limilcd \" Resulting 
< .'ompi.rnyfit· l held on S11turduy, wu, Septrmhc1· 2024 nt 12:0lJ noon at Block JA, Grouml Floor, DLF Corporate 
rark, DLF Ctty, Phnse~III, ;\fff Road, Gurngnim, lfaryana.122002 pin·su,ml 10 thy directions of !he llon·h!t: 
~'\minna! Crn11pat1y Law Trihtm;1l, fk-111,;h-ll a! \'.t=\\ IA:!hJ Yidc:.: ()!(h:r da1t:J 2-31'1 .\ugL1:-t 202J.. 

! .. ~;\·i1\C .. on '.n.~fft1rcd Creditol': 
, .'\!ame of Prow Holdrr: 
: •. Rr.iJrcsmtai·i,~-, Ir ~,m·: • 
l. ~_l,(!t_s.!~-~!!!~~~!~~ ~,son 5111 Frhrn,,n: 2024: 
~~.'.~!.i_ng in pt'.J1totl"Autho1iscd Rcp'-'n"''.:.'"c:tccn.::tt.:.•·.::•1.:.1'.:.nc.";.·,c:•:-'------------------------' 

I -W,:. htrch~- ,;:--:crciRc my,our ·vok: m n::ttp-;i.:t nf !he fo!k\\ing r~!H)llltinn proposed t0 b1.; pa~s.::<l through ballot for th~ 

bunn1::;~ sl:..h:d in the notice dak:d 26th A,1gu::t 202'1 of th..: Company by wnve~'ing my'otu· :is~nt (FOR) or dissent 
( H:,\ll\~T'] ln ih,; ._,,:d rc,:nlulwn hy pl:it:inG llw tick(✓) m:1rk :ii 1\w :ippr11rnnk hn\'. helm._· 

Item No. Hem l)esci1ption 

Al'l'l{O\ AL 01- SCIIE,\IE OF .-\Hl{Ai\GE~IEXI' 

A~!Oi\GST \!/S 111.l'E JA \' FI\LL\SE l'RIY.-\TE 

Ll\!ITEO. ws STRIDF. FlNTREE CRl\'ATE 
LI\IITED ,\\D .\IIS STRIDE 0\1". CAPJT.-\t 
l'Hl\'.-\TE 1.1\IITED A\ll Tl!!:IR RESPEC!'J\'F 
Sll.Uffl!OLDl<:RS A\ll CREDITORS 

Rt.'sO[\'l'd thllt punarnnt lo the: 1mwis1un;, of scctwns 23() to 
23: nr !he Crnnp,m1cs ·\\;,L 201~ read \,._i!ll C(lmp;um,:~ 
(Cnmprorni~:ci::, :\mm~1:;ments mid ..\mnlgmnat1nn~) Rul~s. 
2016 nnd other applicahk prnvis;ion:- or lhi.: c~,mpanic:,; :\ct. 
2013 (indudmg ,1ny f.tlltutniy TTH1difkation(s). 
am-:ndnh.'lll(~) or n:~i.:nactmt.'nl(s) th(.:n:of' for the tim~ bemg 
lll fori.;c). 1c;h;;v1m: p1m1s1(1n:s <)f th;: ;\k11Hmmdum um! 
\rticlc;; nf ,.\;;~:c,c,rntiM nf !ht.: Cnmp:111y nnd suhject to !ht-:_ 

;ipprornl nf!ht; !lPn'bh.: \a!io1ml Company Law Trihu1t1l. 
Ben(;h-Il at \t:\\ Ddlu ("Tribunal") and .. ·rn anv oth.:r 
rt:k\·;m_t gove:rnmi;;n1 or n;:gu!awry ,1mhon1y. • bodr 
1m:11tutmo (,hs::11.:malk1 nJ!lcl.11\ d ~ ! t.:li..1 red :1,-; • < '.tmcenwd 
\uthority"), ff .'.!I);" ~\f cornfX'1..:ol jlll i~d1,•J1Ql1 L1wh:r 
,1pplicab!c luws for th.: timt! he-ing in fo1c.;,.;. and :-0.1b101;t to 
rnch condition~ Of g.mdclme!'t. if any, as may he prescr·ibad, 
anpnscd or ~lipulatell in lhis rcwml h~ lhe ~lrnr~holdcrs 
llnd:or crcditofs of' lh.:: Company, Hon 'bk:: Tribµnul or 
Conct:mcd A11lhor11lc{ Imm lime In lime. while grantin.g 

.s.1.!.~.t~ ...... ~r.P.1.:9~~-l.r~ 1.:011~;.:nls, ne,missi(lns and/or sanction:; 

I/ We Ass,nt IQ l/ We J)i~<ent to 
the Resolution the Resolution 

/FOO\ IAGATNST.)_ __ 



under ~1.:ctions 230 Jo 232ai1d t)thCrapplicabfo prOvisionS, 1f 
any. of the Companies Act, 20 l .~ and which may he agreed 
to by the bo.1rd of directors of the Company (hereinafter 
1'cforrcd to 1'1.!'i the 11 Board", \\11ich term :.lmll ~ l!()(;m~d to 
mean an<l include one or mote committee(s) const1tut~to 
be con::tihned by t_ht: Board or any p1;:rscl11(s) autlior17.ed by 
the Board to tr<ercise i1s powers including the pnwi:.:rs 
cunfencd by th1s resalut:on), the scheme of mnmgemenl 
omvng~t Mis f}lm; Jay hnlcasc Private LimitecJ 
c·J:>tmerged Connmny"), ;,.-1--s Stride Finlric Priv:itc 
Lm11tcd ("Resulting CompanJ-J'l a11d :VVs Stride Om: 
Ci1pital PnvaK l,imitcd ('"Resultl.ngCompany-2") an<l lhcir 
n:spccli vc sharch.oldt.:rs and creditors (hercmaftcr n.::ferr~d to 
as lhc "Scheme-') a.i cir~ulat-;d alm1g witli th.; notiu; f1f the 
ntcctin3 he and is herehy :tpproved." 

··R.csolwd further tlint the Board be and is hcrcbv 
authorized to ctTcctivclv implGln~nt tht.: arrangcmeflt 
cmhod:cd ln the Scheme. mJ.k¢ Pl accept ;,;uch 
modificatlon(s) nmcu<lnwut(sl. limitation(~) :mdlor 
condition('>), if any, to th¢ Scheme :1-: may he required by the 
! Ion 'hie Tilhunal and,or any other authority while 
s:mctioning the Scheme or ns may h-,: rcquirc-d for the 
puqxl~ ()frumlving any douhls or dinicul1icsth11t may arise 
m givittg dfoct lo the Schemc or for any other ~uch reason, 
as the B0nnl may deem lit um! prnper. wlthout heing 
n:quircd to seek any fhrther nppro\a·al of tlw u11sccurc<l 
rn;dnor:,; rn othi:rnisc to 1h1.: t:nll and intent tlrn1 the 
un:,cc\1r1:d crc<liton ~ha!! b,,; d-...;;.nt:d to have given their 
;ipprn\ql 1herr~tn e;,qwt'i,sly by !ht:: aullmrity of thi~ 
f\iSl\]UtiDfl •• 
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Signature of the l)ni.t:«sn"d C'r<ditor/P'roxy/AU11u"~ R.cp1·cscntathc 
Place: 
lhk: 

D,1fr & Timt on whkh Proxy 
Form, if ;m~·. 1.mli:;td with the Comp,mr 

FOR OFFICI•'. \!SE 

Sjgl1%1tun.• of C1,aJrpenmn 
Appointed hy Hon'bh,-, Ttibunal 

Signa1tu·r or Altcmal<' (Julirnum 
Arpoint,;,d by Hon'ble TrihunuJ 

Signature of &rutJnizcr 
Allpointcd h::-· llon'hlc Tribunal 



STRIDE ONE CAPITAL PRIVATE LIMITED 
Regd Off: Pf Y20, l,J Flom, Jio.•·.i/10 Bhuwan. \~r,:m;a;1ghl Place, }le:w D1?!hi ~ l JO(JO/, India 

Corp. O.[{ia: DLFCn1p,1ra1.: Pork, Blod· .'\.:/, Cro11nd Floor_ } .. frlwa11b-Cia:qaon R,1, DLF P!tme--3, 
/)[ F QP, Cr1m1gram. !fmyona- 122007 

Cl,\': !!_;(Jr1irDJ i'f9I PT/ F9!19,? Tel. No.: 0/2/.4426/138 
f-J!ail hi: comniwn,:e:i/sr 1·1Jc,"J1:,un: 1-Vebsite: ,vw¼· .l'fnderme m 

For Hon'hk i'iationuJ Compnny Ltm· Trilimml, Ikncl1~n 11t '.'Jrw f>clhi ("Ttihunar~) con\'cntd rrK'fllng of 
I lmecur<'d (.'rr-ditnrs of ~I/s Strid" One c~ritnl V11ntr l.imltl'd dirtdcd ,idt ord('J' d11trd 2Y" Augu.,;;f 2024. 

Pt·opost"'d An-.mgement Blue Ja>' Frn!-Oas..:. l~T,·;ih: Lim1kd (f)m1cl'gcd C(lmpun.f'1 Strid1, Fintn .. x: Privali:; 
Litnitcd (llcsulth1~ Comp:m~·~I ") an<l :-:tnJ..: 01w C:1pital VrM1l.; Lirnikd ("ncsulting Comp.1n~·~2'') and !heir 
1c1;pcctivc '-h:ircl1n!dl'f<; and ,•.rc\dt!nr:-

~:!mt ofProx\··11nldC'r: 
~~.~T>..r.:!~~-i.~!-~~.U-~:~·,Jf __ :~fo'~-:,_ ____________ ,.. _______ , 
Address: ...... -·-··-··-"'"---------------------< l)litsti,·n·titrlr!-(J~bt as on ·5t,;"V"Ctinla"rr'ii1i:i: 

l'\Vi.: herchy rl:!cord mr,our prc:-.cnc.: al the ffon·1i1::: Tnbun:d f(im·cnc:d mctting of l,;nsccured Cre<llrors of the 
Rcsuttmg Comp:rny-2 on Sfiturtlny, 28111 Septmihrt' 202.t 111 12:00 noqn al Block 3A\ Groond Floor, DLF 
Corpol'ille Parl-:, DLF (.'it)". Phase.fl I, \JG Ho.HI, (iu111ermn, llary;ma-122tl02 

Si(!nnturc 
l 1ns<'tUr('d ('.tTililoi' 

Signalure 
ProX~' I!ohk1· 

Signature 
An!hmised RcJ1l'l'$l'nl11tivt• 
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Akash Dixit 

Frqm: 
Sent 
To: 
Cc: 
Subje<t 

Importance: 

Karnnpreet Singh <Karanpreetsirgh((l}strtdeone.!n> 

16 August 2014 19:53 
StrideOne Compliance 
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lshpreet Singh Gandhi; A.bhinav Suri; Sameer Mahajan; Dhrw Mehra; Yusuf Sisodiya 

NOTICE CONVENING THE MEETING Of UNSECURED CREDITORS OF MIS STRIDE ONE 

CAPITAL PRIVATE LIMITED 

NOTICE CONVENING '[HE MEETING OF UNSECURED CREDITORS OF M/S STRIJ)E ONE CAPITAL PRIVA1UINJIHJ1iM 

PER THE DIRECTIONS OF THE HQN'BLE NATIQNM COMPANY LAW TRl~Ul'jAL, BENCH-II AT NEW DELHI ISSUE!)..\l!l1f 

QROER 0ATED 23'' /l,\!GUST 20~4, • • • 

To, 

T'he Unsewrt?d Creditors. of Strid!? One Capital Private Umited rc~P\1nv") 

NOTICE is hereby given that by an order dated 23rd August 1024 ('Or~•r') in Company Application No. (CAA)· 

54/ND/2024, the Hon'ble Nation a I Company t..w Tribun,1, Bench-II at New Deihl ("Tribunal") has directed a me<:ting of 

Unsecured Creditors of the Company for the purpose of considering, and if thought fit, approving, wrth (.H w1thovt 

modification{s), the scheme of arrangement ("S(heme") pn)Posed to be made between M/s ijhJe Jay fmlease Private 

Limited {"Demerged Company"/"Applicant Company~"), M/s Stflde Fintree Private Limited {"Rest,Jlting Company~l/ 

Applicant C:ompany41") and M/s St(ide One Capital Private Limited ("Rl;.!'SUlting CQmpany•2"/"Appl1c;ant Compaoy~ 

llf"rcompany'') and their respective $harehotders and creditors, undf!r the prcv!sL?m of sections 230·232 of the 

Companies Act, 2013 ("Act") read wlth Companies (Comprumise:,., Arnmgemenh and A.malgamations) Rules, 2016 

("Merger Rules") 

In pursuance of the directions issued bv the Hon'ble Tribunal vide said Order, further notice is hereby given that the Hid 

meeting of Unse,ured Creditors ("Meeting") of the c;ompany will be held on Satur~•v. 28" September 2024 at U:00 

noon at Block 3A, Ground Floor, DLF Corporate Park, Ol,f C~V, Phase-Ill, MG Road, GtJrugram, Haryana-122002 at 

which time and place you are reqvested to kindly attend the Meeting, being an unsecured creditor of the Company. 

At the Meeting, the following resolution will be considernd and if thought fit, be passed, with or without modification(sl 

with spe<ific majorlty a~ provi{iccl under the provisions of se(.tion 230(1) read with section 230(6) and .i;ec:tion 232(1) of 

th(' /\ct: 

APP_~OV_Al OF_ SCHEME OF ARRANGEMENT AMQN!jST MIS ~lUE_JAY FINI.EASE PRI_VATt LIMITED, M/SSTRl!;1E 

flNTRHPRIVATE LIM(TEp, ANO M/S STRIDE ONE CAP.JTA.~ PRIVATE UMITID ANp THEIR R~P£QJVE ~HAREHf2WERS 

AND CREDITORS: • • • • • • 

"Resolved that pursuant to the provisions oj sections 230 to 2.32 of the Companies Acr, 2013 rea(} with Comµunies 

(Compromises, Arrqngements on<J Amolgamat1ons) Rules, 2016 and other applicable provisiom of the <;qmponies Act, 

2013 (including any statutory modificatfon(s), amendmenr(s) or re•enuctment{s} thereof fc,r the time being in force}, 

relevant provisians of the Memorandum ond Articles of Association of the Cqmpany and svb}ect to the approval of the 

Hon'bfe Notional Company Law Tt'!bi,mal, Bench•// at New Delhi ("7ribunol") and/or any other refevont gQvemment or 

regulatory authority, bQdy, institution {hereinafter coUectively referred 0$ "'Co1,cemed AuthQrity"), if any, of competent 

juri:sdiction (Jndcr' applicable laws far the time being in force, ond s.ub)ect tn wch rnnditions or guide/f,;es, if any, as may 

b<1 p;escribcd, imposed or stipulated in this regard by the: shnrehnJders and/or creditors <)/the Company, Hon'ble 

Tribunal or Concern~d Authorities, frnm tim~ tD time, while gmntinq such opprovals, consents. permissions ond/or 

.wnrtlnn, under ,<;f'ctions 230 to 232 and other applicable provisions, ff ony1 of the Companies Act, 2013 and which may 

he agreed to by the board of directors of the Company /hereinafter referred to os the "Board", whkh term shall be 

deemed to mean and indude one or more wmmittee{s) constituted/to be constifUted by the Boord or anv person{s) 

authorized by the Board to exercise its powers including the powers conferred by this resolution}, the scheme of 

arrangement amongst M/s Blue Joy Finkase Private Limited (,;l)emerged (;ompanv"), M/s Stride Fintree Pdvate Umite(j 

("Resulting Company-1"} and Mis Stride One Capital Private Um ired ("R~svttlng CQmpony-l") and their respective 

shareholders and creditors (hereinoftet referred to as the "Scheme") as circvlote<f along With rile notice of the meeting 

be and i.~ hereby approved.,. 

"Resolved further that the BOard be and is hereby authorized to effectively Implement the arrangement embodied in the 

.<icheme, make or r:ccept such modificorlon(s) amendment(s), !imitation(s) and/or condition(s)~ if any, to the SCheme as 

may be requ,t·ed by the Hon'ble Tribtmaland/or ariy other authority while sqnctionmg the Scheme or as may be required 

for tht? purpo<;.e of resolving any doubts ot difjiwltles that may arne m giving effect to the Scheme or far any other such 

reason, as the Board mCl'I deem fit ond proper, without bemg rr;qu,red to seek any further qpµrovol of the unsecured 

creditors or otherwise.to the end and mtenr that rhe 1.msecuredcreditors shall be deemed t eve lven their approval 

thereto expre$sly by the m1ihor1ty of th15 resolution." • ~~~::t, 
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For detailed informatkm, kindly dick on the below link to dowolo.~d lhe M:anned <::opy of notice convening the aforesaid 
Meettng along with requisite arinexures thereto: 

Fina!.Notit:e Unsecured 

Note: 

1. In compliance of the directtQns of the Hon'b!e Tribunal, thi5 notice b being sent to all the Unsecured Creditors 
who!ie name appears in the Chartered Accountant's certi-fied list of Unsecured Creditors of the Company as on 
5th February 2024, as have been filed with the Hon'ble Tribunal. a, per permissible mode specified in the 

Cornpames Act, 2013 read with the rules made thereunder, 

2, Only the Unsecured Creditors of the Company, whose names appear in the Chartered Accountant's c~rtifted list of 
unsecured Creditors as on ,"'February 2014, as has been filed with the Hon'ble Tribunal, will be entitled to attend 
and vote at the Meeting. 

Rt.:!,tan.h. 

Karanpreet Singh 
Company Secretary I S1rid1: One CapilA.1 Privalc l.imi1cd 
("t91)9717945871 



Al<ash Oi,cit 

From: 

Sent 
To: 
Cc: 

Subject 

t:'.aranpreet Singh <lo:'.arnnpreetsingh@strideone.in-> 

26August 2024 20:15 
StrideOne Compliance 
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Abhinav Suri; lshpreet, Singh Gandhi; samiran@strideventvres.in; Dhrw Mehra; Yus1.1f 

Sisodiya 
N()TICf CONVENING THE MEETING QF UNSECUREQCREDITORS OF M/S STRIDE QNE 

CAPITAL PRIVATE I.IMl'fED 

NOTICE C!!NYEN!NG THE MEETING <>F (,!NSE~\!itliP Q!EDITORs QF MIS ~T~~L PRIV!l,U!JMITfQ. ~ 

PER THE P,IRg:TIQNS O,E!fil..!jON'J!LE NATIQNAL CQMPANY LAW TRIBUNAL, BENCH·ll.1\T NEW _2ELHI ISSUED VIOe 

Qfilill! QAT~O 23" AUGUST 2024. • 

To, 
The Unsecured Creditors of Stride Or1e Upita! Private limited (~Compan-() 

NOTICE is hereby given that by an order d3ted 23rd A1.1oust 2024 ("Qrdel"') ln Company Apphcation No. {CAA)~ 

54/ND/2024, the Hon'ble NatioMI Company Law Tribunal, Bench~II at New Delhi (1'ribunal") has directed a meeting o,f 

Umetc,red CrP.dltor1, of th~ Company,for the purpose of considering, and if thought fit. approving, With or wlthot,t 

mndiflr.ation(s.), the ~heme of arrangement ("Scheme") proposed to t>e made between M/s Slue Jay Flnlease Private 

Limited ("!)emerged Company"/"Appllc;ant Company-I'), M/s Stride Fintree Private (.lmlted {'Resulting Company•l/ 

l\pplkant Company-ff') anrJ M/s Stride Qne Capital Pnv,te limited l"~esultins C9mp,ny-2•rAppfta,nt CQmpany• 

Ill" /"Company") and their re,pective shareholders and ere rm ors, under the provisions of sections 230-2:,2 of the 

Companies Act, 2013 ["Act") read with Companies(Ccmpromises, Arrangements and ~malgamatlons) Rules, 2016 

("Mefll@r Rules"). 

In pon,l1anr::e of the dirt:ctionl isslsed by the Hon'ble Tribunal vide $.lid Ot(:ler, h1rther notic;e is hereby given that_ the s;,IQ 

rneeti"ng of Unsecured Creditors ("Meeting'') of the Company will be tie Id on Saturday, U!h September 2Q2.4 at 12:00 

noon at Blo(k 3A, $r-9und Floor, OlF Corp<>rate Perk. OLF City, Phan-Iii, MG 80,3-d, ~l'l.lgtam, Hary..,.a--122002 3t 

which time and place yotJ are requested to kindly attend the Meeting, \lfing an umecureQ creditot of the Company. 

At the Meeting, the following resolution will be consi<Jered and if thought fit, be passed. with or without moditkaoon{s) 

with specific majority as provided under the provisions of section 130(1) read with section 2,015) and section 232{1) of 

the Act: 

APPR~ (IF SCHEME OF ARRANGEMENT AMONGST M/S llbUE JAY FINUASE PRIVATDJM!TED, W~ ~TijJp. 

FINTfl€_E _eRIVATE LIMITED, ANO M~ STRIDE ONE $,)PITAL PR_IVATE LIMllJ!l ANO_TH~IR RESP~)WEJWAREHOL9ER~ 

AND SRED!J,9.&; 

"Re~oh!ed that purn;ont to the provisions of sections 230 to 232 qf the Companies Act, )013, rear/ with Compqnle.s 

{Compromises, Arrang(!ments and ArnalgomatioM} Rule-1, 2016 and other qpplicc,ble provisians of the Companies Act, 

2013 (induding ony stqtuto,y modification(,~}. amtmdment(sJ OT re,enactment($) thereqf for the time being in fcrce), 

relevant provisfOns of the Memorandum rmd Articles of Association of the Comwnv and subject tc th~ approval of the 

Non'ble National Company 1 aw Tribunof, Bench~II at New Delhi ("Tribunal~) ond/or any other relevqnt gQvernment or 

regulatory authority, body, mstit11tIon (heremofter collectively referred as "Cgn-cerned A(Jthqrity"J, if any, of competent 

iurisd1ction under applicabfe laws for rhe time being in force, and subject to such conditions or gvidelines, if any, r;is mqy 

be prescribed, imoosed or stipulated in thi5 regard by the shareholQcrs and/or creditors of the Company1 Ho1fble 

Tnbunol or Concerned Authorities, from time ti;i time, whife granting sucn qpprovols, consents, petmissions on(j/or 

sanctions tmder sections 23() to 2J2 and other applicable provisions, if QnY, of the Companies Act, io13 9nd whi(;h mqy 

be agreed to by the board of directors of the Company (hereinafter referrer! to as lf>e "BMr<I", Whieh wm shall 1/e 

deeme<,1 to mean and include one or more cammittee(s) cqnstit1,1ted/to be constitut~d by thfl fk)ard qr any person(s) 

authodzed by the 8oord to exercise its powers inclvdfng the powers conferred ~Y this resolurir;m}, the scheme of 

arrangement amongst M/s Blue Jay An/ease Private Umited ("oemerged company"), M/s Stride Fintree Private Limited 

("Resvlting Company-l") om/ Mis Stride One Capital Private Limited ("Resulting Company-t'} and their respectlv, 

shareholders and cred1rors (hereinafter referred to as the "Scheme") os circulatt!d along with the notice of the- m,11;tin9 

be and is hereby approved." 

"Resolved further that the Boord be and is hereby authorlted to ejfect.tve/y implement the arrangement emt>odled in rhe 

Scheme, make or accept such modi[icotion(s) omendtr.ient(s), limitation(s} and/or conditlon(s), if any, to the ~heme as 

may be required by the Hon'ble Tribunal and/or any other authcrity while sancrrontng the Scheme or as mCJy Qe required 

for the purpose of resClvlng,anv doubts or diff;culti¢S thar may Ome In giving effect. to rhe Scheme or fc,r any othr:r such 

reason, cs the Boord mav deem flt and proper, wUhQ!Jt being re-Quired to )-eek qny further approval of the vns,ecured 

ae-ditors orothcrwrse to the end ond Intent that the unsewred creditors shall be deemed to have given their appt'oval 

thereto expressly by the authority of this resohJtiqn," 

For detailed information, kindly dick on- the below hnk to download the i;cannerj COPY of 

Meeting along with r@q11isite annexures thereto: 

convening the aforesaid 
) 

Jo// 
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~ 
Nots: 

1. ln r..ompliance of the direction:-, or the Ho11'ble Tribunal, thb nutk:e h being :!lent to dll lhe Unset.:ured Creditors 
whose name appears in the Chartered Accountant's, certified li:,t of \,JnSaetured Creditors of the Company as on 
511, r ebruarv 2024, as have been filed wlth the Hon'ble Trfbunal. as per permi~sible mode specified In the 

Companies Act, 2013 re~d with the roles made thereunder, 

2. Only the Unsecured Creditors of the Company, whose names appear in the CharterecJ Accountant's certified list of 
Unsecured Creditors as on s" February 2024, as has been filed with the Hon'ble Trilnrnat, will be entitled to attend 
and vote at the Meeting 

Rrg.anls. 

I 
j -···~1 Karnnprcet Singh 

{ .! Company Sci..:rctury I SuiJc Ouc Cupitul ?rhutc Limited 
(f')J~97t7945871 

;;;;;;;:;;;;1HMIIII& 
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ACCOl.li'iTANTS 

lQ WIIQ1WjQEVR IT !\IA Y CO\ICER'li . ' .. -- . . . . 

\Ve, M/~ t\rncna K1tahwala nnd Co., Chartered Accountant,;, Firm Registrntion ~o 028627C, 

have verified the books of accounts of M!s Stndc One Capital Private Limited ("Company"), a 

company tncorpornted under the provisions of Companies Act, I 956, having its registered office 

situate'(] 111 the State of Delhi at l'-131?9. I '1 Floor, Harsha flhawan, Connaught Place, Central 

Delhi. New Dclh1- I I 000 ! . bearing corporate tdcnlificatton number U30007Dl.199 I PTC 179092 

On t11e has,s of such veriticauon and documenis presemed before us, we hereby certify the 

attached I ist of un~ecured creditors of the Company as on S1
h Fehrnary 2024 (''Annuure-1"). 

which is duly authenticated by us 

We further confirm and clan!) that the aforcsmd unsecured creditors includes all the unsecured 

loan and advance. trade creditors. sundry creditors and other current liabtltties of the Company, 

as the case may be. except the amount of stamtory dues arxl provision for expenses. 

This ccrtifkatc is being issued on the request of the Company for submission before the Hon'ble 

Nal!Onal Company Law Tribunal. Bench at New Delhi 

Bate: 27,03.2024 

Phu:~: Mandleshwar 

For Amen• Kitabwala and Co, 
Chartered Accountants 

...... ,....._Firm Rcg1sirat1on No. 0286Z7C 

(:A Amena Ali 
Proprittor 

Membenhip No,; 448204 

l'DIN: 24448204BKBQNG4053 
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Annexure~I 

List of ( lnsecured Creditors of M/s Stride One Capital Pri>t'»tr Limited as on 

5" February 2024 

S. :-io. !\amt of l nsecurrd Crc:ditor Hala11ce ol1tStanding as 011 
s•• February 2024 (In Rs.) 

f---.--·----·~ 

Sanghvi l3eautv & T~chnologies Pvt Ltd ; I 48, 13,00,00L 
2 Mbook Tcchnologi Private Limited 1°. i1'.llP1t 
l ;; E Healthcare Pvt Ltd • ; 6.50,00,000 

: 4 3Fatc Technoloaii::s Private Limited 5,00,00,178 
5 ll1ptah Venture Pri,atc Limited . s JJ()J10 JJOO 

6 lntangles Lab l'vL Ltd 5,00,00,000 
7 ;; 11anakart lcchnolo~1cs Pvt Lid 

. 

; 5,00,0/J.000 .. , ____ , 

8 Vellvette Lifestvle Pvt Ltd S,00,00.000 
9 l tnmcvist.a Decor· & Furnishings Pvt l,td 4,33,99,737 

---·-···-··· 
10 Ciroyyo Private Limited 4,24,00,685 

11 Bomba\' Shi:wimz. Cornnany 5,59,67,608 
12 Lili:long Pvt. Lid ; 3.13,38.476 
13 Am1sl11 Consumer Technologies Pvt Ltd -- 2.82,0d.OOO 

' 14 Solarsquare Lnerg; Private l.irn1ted 2.80,99.189 
(··-

15 ... 1 !link Aisri~c,h pv.tl,td ; 2. 70,00,000 -
I/, Hclla lnfr" Market Pvt lid 

. 
2Ji6.75,762 

.. --·-··-
! 17 Farmart Service Private !.irnitcd 2.55,63,829 
f ... 
! 18 Gnp lnves1 Advisors 2,50,00.00(J 
' I 

19 ! llluestonc Jevvellerv and L1fcstvl<1 Pvt l.ld 2.24.21, IOI 
1 

20 KE Healthcare Pvt Ltd 1.90.87. I 78 ~-1f· Per Tcchnnlog,es Pmalc Limilcd 1.89)0,201 
' 22 l!igh Street Essential tFabAllcy) 1,86,01 ,904 

23 Gcnicmodc Global Private Limited 
' 

1,68,34 ,066 
24 Syscom Oragnic World Pvt Ltd 1,62.36,482 
25 ST Boranica Beauty Pvt Ltd ; 1.56.52.145 
26 Ace Tu11lc Omn, Pvt Ud 1,50.74,&44 

27 Saveo I lealthtech Private L1m1ted 
~-

2.41.58J67 
28 Amber Internet s·o1u110m Private Lirrntcd 1,27,43,855 
29 ] One Stack Solution Pvt Ltd J ,20,(Xl,000 --
3IJ I lnfil'resh Foods Pvt Ltd I l.,,(){,:W 'l80 

' ;J(t""~,,., 
• '1, C 

.. 
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Arrant Metals l'vt Ltd ' ' . 

7.nst Logistics Pvt Ltd. 

Care f1 Pvt Ltd 
Mindeve Solutions 
Good To Go Foodworks Pvt Ltd 
SRK Pnwertech Private Ltd 
3Fntt;" Technology privutc Limited 

S1rona Hygiene Pvt Ltd 

Odicea lk 
,_,,_ .--·--·-···-

9 I Square feet 
Navashva Consumer Products Private L imitcd 

Cure And Care Wellness Private Limited 

Proficiency Learning Solutions Pvt Ltd 

Intelligent RetaiIPrivatc Limited (~ipplr) 
Luxcva India Pvt Lid 

i Valorcm Stack 

\_ __ 47 __ i!'-bli11nm1hun Fnergy 
48 I St1mmer,alt Lifestyle Private L1m1ted 

49 f'rol.() Distribution Pnvate L1m1ted 
Dtwelve Spaces Private Limited 

I 
so 
51 Adventum Student Living Pvt l.td 

! 52 Retail 
I 53 i Brinton l'harmaccut1eals Lurnted 

54 C1tal Infra Services 
~) V rdm ly Media Tech Pvt I td 

56 lnitHnok,, Technology Pv1 Ltd , __ --
57 Bovt;n lt:i,:lmologies Pvt LlJ 

I 58 Tecso Charm.~ /,one Limited 
l ~() Care Fi Commerce Vcnrurcs Pvt. Ltd 1-;,o ·-·· - ·-·-···-·----"·· 

B1zzlm Technology Private Limited 
61 Tic Up Rapido 
62 Power !louse Ph9 I Pvt Ltd 

63 Fitshit Health Solutions Pvt. Ltd 

64 Aesthetic Nutn11on Private Limited 

65 Rcshamandi 
6!\ Solutions at Source Consulting -
67 Bhag,vandas Retail Private Limited 

. 

-

1289 

CIIARlERUl 
ACCO(JNTA:>ITS 

,,..,,.,...,..,.,...---
1,05,62,840 
1,04,53,343 
1,00,00,00() 

1,00,00.(!~ 
I , 00 ,00 ,000 
I .00.00.000 

90,03,480 - 88.ll l.287 
.-. 

•• &5,68,030 
84.80.6()() 
76.12.304 
75.00,000 
59,88,850 

! 59,43.080 

I 52,00.000 
50,00000 
50.00,000 ,.,..,.........,...,.... 
45,90.401 

41,78.970 
.. ,,,~-~··· 

4 I ,76,796 
40,00.000 
34,94,393 

' 2.5,34,397 
2s.oo,noo 

··\·• 
23 00,00() 

_ ... l 

22,65,612 
: 20,00.000 

15.47,562 
13,27,182 
12,22.147 

-- '. 
I 0.00,0(Xl 
7,113.360 
6,75,308 
4,06.490 
4,00,00 I 

_.,_, __ 
""-""'""-"""'" 

:l.78,000 
3, 10,124 

,E COPY 
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-.--- I 

I 

i 

I 
I 

68 Mecmkshi Kumar 
69 Grant Thornton Bharat LU' 

'.-----.4----. 
70 Diptab Ventures Private Limited i 
71 Scoop Whoop Media Pvt Ltd I 

I 

72 Fr,\ix Advisorv .Privme Limited I 

73 CurcbayClrrncs ' 
···---· ' 

74 M;1dan Legal Documcnrnt,on Centre 
75 S:avdo Techiwlogu.•s Pvt Ltd I 

7(, Utkarsh Mathur 

77 Karza Technologies Prtvate Lirmtcd I -
.... Rivcrgo Automation Pvt. Ltd. 78 , 

---
i 79 

81) 

81 

82 

83 
84 
85 
86 
87 

----·---·"· 

Rcnaura Wellness Pvt Ltd 
fl() ill'verngcs Pvt I.id 

Ad,tya Protap Singh 
CERSAI (Central Registry or Scn,ritisation Asset • 
Reconstruction and Secuntv Interest of ln<lraJ I 

Astute Corpomte Services Pvt l,td 
lnteerated Allied Services Pnvatc !,united 
Sunrise Enterpr{5e:S 
Jntegmtcd Allied Services Private Limited 

Sunrise Entt;rp1 i~t/:S 

··-~- --,.·--·-' 

-" ,.,.._.,..,.._,.,_, 

-----Total 

~\ 
~/ 

TRlJE C:CiPY 

f'HARTrnrn 
M'COliN1ANTS 

2.43,719 
1,89,000 
1,88,960 
1.54,727 
1.)7,592 

1,20,000 

81,356 
75,000 
54,540 

53.999 
48,600 
28,940 
15,368 

1,120 

1,003 

214 
1i1·' 

106 -
117 

106 
1,li7,71,12,087 

~ .. 
~ D •() 

/!};;;. 

• 



12 91 

STRIDE ONE CAPITAL PRIVATE LIMITED 
Re,:,!. OJJ:· f.:/3 J9, r 1 Floor. !larsha /Uunran. Connaught Nace. Xel!' /.klhi - I 1000/. India 

Corp. O[fke: 1)/J ( 'oq1ora,e /'ark f11ock ]A Ground floor, -\lehrau!i-<iurgaon Rd. /Jl,F Phase-3. 
/J!Y QF: (hrugram, llm~wma• n:?rK)2 

(TV: I 30/)l!~/)l/99/Pll'f:91192, Tel. No.: O/:./-./<Jf,il3,l 
E~Mail I</: complitmcc·'a stridcone in, Web.,ite: wint-.stridcone, in 

ATl'ENDANCE SLIP .,.,. ·····-

For Mon'blt> National Company Law T1·ibunal, Bench-II at New Delhi ("1Tribunal~) con,,c.mcd meeting of 
linse('ured ( 're-ditors of ;\'1/s Strid~ One Capital Private Limited directed vide order dated 2Y' August 2024, 

Proposed :\.rrnng(.'tllimt-- OluC' Jny Finlcn$c Pril,!nt~i Limit-cd ("Oemerged CompBll}'"). Stride Fintree Private 
Limited ("Rcl>ulting Com1u111y-l") and Stride One Capital Private L.imiti;:-d'(''Resultlng ():m11umy•2''l and their 
rc~pcl.'.tiu: sh;m:ho!ders and creditors . 

..ccN.c•.cmcc•...co--'f--'l'--'.;, "cc':.•"cc'cc".c'ccd..c(...c'r--'e<"h"' """""'---------ii . . ~;.9~~~u £rkLA.t,~.hl-=-1t.1 .. 

. ....cc~"'~"';'-;:":'-:;,_:_:._:;_::_::: __ ~l_r~_~·:_~~-·::_·:·_·_--~··_· _______ -_ ~~:~~:~ 'J(ll\i"'H,.t ""'r""r ~,~,1-=- , 
c.' .o;Oc;ucc•'c:.'t;::at::,:H::,:U:.:n.,, .::d:;;.d::.'':.:'c:":cO:.:O:.:'c.'_' ,_F,,•l::.:"c:":="cc'l..' .::,l0::,:2:,;4:,:.: ___ _._ _ _,,._....._,~o,.,.,,•:::.i..+"--------------' 
!!We hereby rci;ord my/our pn:~cncc al the Hon'blc Tribunal conv\~n¢d mecling of Um;ecured Creditors of the 
Resulting. lnrnpany-:? lH1 Saturdlly. 281h Septcmlwt· 2024 al 12:00 noon at Block 3A. Ground Floor, OLF 
Corporate Park Ol,F City. Pha,.;.r.111. MC Road. Gurugram. Huryanlt• 122002. 

Signature 
llnsecurcd Creditor 

Signature 
Prnxy Holder 

C\ It,,() 

Signature \\\C~ 
Authorised i'iepr(Sentative 
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Sanghvi Beauty & Technologies Private limited 

(Formerly known as Sanghvi Technologies Private Umi1ed) 

CERTIFU!:0 TRUE COPY OF THE RESQLUTlON PA8$!1:D IN THE MEETING OF TIIE 130~D OF 
DlRECTORS OF SANG!IVl BEAUTY & TECHNOLOGIES P~ATII: LIMlTEJ) HELD ON TUl!:SDAY, 24™ 
SEPTEMBER 2024 AT 03.30 PM (1ST) AT UNIT NO. GB-61-6$ & $6 TQ 92, J,OWER GROlil!ID ~OR, 
PHOEJ.Vl;;I[ PA,R,AO-ON PLAZA, PHOEm:,t MAIUQJ;T CITY, l,BS 11,ti\RO, ~ WEelT, MUMBAI 40() 070 

~ 

TO AUTHORIZE MR, SITA RAM FOR ATTENDING THE MEETING OF !JNSJ'eCUREP9DJ}I'tORSOF l!!f.L! 
STRmE ONE CAPITAL PRIVATE UMITED 

"RESOLVED TI{AT pursuant to the applicable provisions of Companies Avt. 2013 re~d with the n.iles made 
thereunder {including any statutory modification(.s), amendment(s) or re-enactmertt/s) th.<,reof for th• time being 
in force/, comcnt of board of directors, being a,n unsecured creditors of M/s Stride One Cl,pital Private 
Limited as on 5'' Febn1ary 2024, be and Is hereby acmrded to authorise Mr. Sita Ram [PAN: C..H,PS;;973AJ, 
as the authorised representative on bet,ulf of the Company, for 9onsidering the proposed scheme of 
arrangement amongst M/s Blue ,Jay F'inlcasc Private Lnnite(j IDemergecl Compuny), M/s Stride Fintree 
Private Limited !Resulting Company-1) and M/s Stride One Capital Private Limited (Resulting Cc,mp$ny-2) 
and their respective shareholders and credit01'$, to attend and to vote at the 1-lon'ble NCLT, Beneh-ll at New 
Delhi convened meeting of Unsecured Creditors of M / s Stride One Capital Private Limited to be held on 
Saturday, 28" September 2024 at 12:00 n,xm at Block 3A, Ground Floor, 1)1,F Corporate Park, QLJ'I City, 
Phase-m, MC Road, Curugr=, Harya,na-122002. 

RESOt,VED FURTHER THAT a certified copy of this resolution be issued under the signatµre of any 9ne of 
directnr or the Company Secretary of the Company to the concerned -appropriate authorities or entities as 
and when required.' 

/ / CltRTIF!l';D TRVE C()PY / / 

F,:,r S~vi Bc•11ty a. Tcch,,.olopc• Private Wm!ted 
{Forrn.edy knQw,, a..s Sw1ghui Technologies Private Limited) 

Company Secreta,y 
A-6S:;)86 

-------------~----------------------~-
CtN· U7l900PN2015PTC156163 

Corporate Office: Unit No, Registered Office: 'S.anghvi l-lou,e', lOS/2, 
Shiv:1jinag.ar, Topkhana Road, Pwne - 411005, India GB-61-68 & 86 to 92, Lower Ground FIQor, Phoenix Paragon Plita, 

l>ho9f"II)( M;irlc!)t City, l.BS Mitrg. 

Contact no., <918828855088 

Email: Hello@)MyGlamm.com 

Kurla West, Mumbai 400 070, India 
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STRJ DE ONE CAPITAL PRIVATE LIMITED 
Regd, (~ff: 1-.'f 3 _'9. 1 •

1 J. Joor f /(ln/ia l!hawan, ( ·onnaugh! fl/act.\ .\l:w J)t'f hi - JI /ii!(} I India 

Corp. (!(/ict!: IJ/.1· (urpuru1e f>ork Ji/ock J,1 Uw11nd Floor. _\fehrauli~(iurY,0011 Nd nu- / 1ha.,;e~J. 

/JJF<)I-.", (i11r11grwn l!a1:i·a11a- /1100,? 

Cf.\': I .'JOIUF/)/. I 9911'7< '/ 7909 2. Tel. No.: 0 I J./,././,6113R 

l:.'-,1/ail Id: c1ml/Jlioncc·a_stndcor:e.in: Weh.'>ile: 1v11'\1·.s/ridemu:.in 

Fnr llon'hle :"lltionat Comp:rny Law Tribunal, Benth·II at New Delhi (""Tribunal") con,•f.'ne,d met>ting of 

I ;mernrt>d Creditor~ of :\1/~ Stride On\' Ci1pital Private Limitt:d <Ji'r<'ctcd vide onler date-d 2y.1 Aui!ust 1014. 

Propm;t•d .\rrangement- Blui: Jay Finlr.isc Privati: LimJ1ed ("De-mera~d Company"), Stride Firnree Private 

l.i1111ted \"lksultin2 Company-I") and Stride One Capital Private Limited !"Resulting Compnny-2") and !heir 

rc'.-pt.;,:t i\ <) sh;irel1oldcrs :md crditors. 

!'We herd,: rccc1rd my 1,1ur pn:scnn· at the !lon'h!c ·1ribunal conYcni;d rnceling of Unsecured Creditors ot'the. 

Rt\til!ing ( ',Hnp;,ny-2 on !-iatunlay, 28'1' September 2024 at 12:00 noon at Block 3A. Ground ~-loor. DLF 

CorponHe Parh, DLF Cit,\, Phase-Ill. i\·IG H,oml. <rurngrnm. Haryana~l2WQ2. 

"i.;;m1tun 

l :nsenirt'd ( 'n·ditor 

/ 
(/ 
\ r .. •t_ .. ,,~_/,._,,~. 
r 

~ C/ 1-/1 L (1,A-t) R ) 

• d-'6l7 •• 

Sif:na11ir~· 
Prox)' Holdet' 
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CERTIFIED TRUE COPY ()t' THI\ CIRCULAR RESOLUTION (04-2024/25) DULY PASSED BY THE 
BOARD OF DIRECTORS OF AMISHI CONSUMER TECHNOLOGIES PRIVATE LIMITED HELD ON 
TUESDAY. 24m DAY OF SEPTEMBF.R 2024 

TO Al[IHORl7.F. MR, srr A RAM FOR il,TTENDING. THE M•:ETING OF l'NSECURED CREDITORS OF 
MIS STRIDE ONE CAPITAL PRIVATE LIMITED. • • • • • • 

"R.ESOLVED TIIAT pursuant to the applicable provisions of Companies Act, 2013 read with the rules maoe 
thereund(:r (including any sta//uory modfjicarion(;;J, amendme11t(,1) or re-t:nactment(v) tliereqffor the time being in 
force), consent of board of directors. heing an unsecured creditors of Mis Stride One Capital Privaie Limited as on 5th 

February 202/4, be and is hereby accorded lo authmizc Mr. Sita Ram !PAN: CJLPSS973Al, as the Authori,;e<l 
Representative on behalf of the Company, for considering the proposed schr,me of arrangement amongst Mis l3lue Jay 
Finlease Private Limited (Demerged Company), Mis Stride Fintree Private Limited (Resulting Company-!) ang Mis 
Stride One Capital Private Limited (Resulting Company-2) and their respective shareholders and creditors, to attend 
and to vote al the 1 !on·ble NCLT, Bench-I! at New Delhi convened meeting of Unsecured Creditors of Mis Stride One 
Capital Private Limited to be held on Saturday, 28'" September 2024 at 12 00 noon at Block 3A, Ground Floor, DLF 
Corporate !'ark, DLF City, Phase-Ill. MG Road, Gurugram. Haryana-122002. 

RESOLVED FURTHER TIIA Ta certifieq copy of this resolution be issue<! under the signature of any one of director 
of the Company to the concerned appropriate allthorities or entities as and when required." 

For Amishi Consumer Technologies PriYate Limited 

r;·J~~o/--"'4_,,, 
~,,,.. ... " :;;,,,- I 

..::: .. ---

Dlsha Sanghvi 
Director 
DIN: 06788323 

AMISH! CONSUMER TECHNOLOl}IES PRIV,HE LIMITED 
ClN: L'.74999DI,Z01<iPTC301440 

I -'.~nrn1l: t.\l ,_11!'.J;'.,rJ,. H.I' 'i.~'"'~<',, JJ 1, (u1Hatt:9?'.):'HP~42(, 

Re_[.1b1t'rrd r iffir(•' 3rd :wd 4th Floor, Arnh1{•nct.- Tmi.·t·r, Gat1~\ula ~farg~ ;.,;:j$hun Carh, Pock<·t B C, St•<.:tnr A, Vasant 
Knnj, Snurh Delhi, \:t·w.Ddhi, '(1•w Delhi, Ddhl, lndi::i, l !007 0 
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STRIDE ONE CAPITAL PRIVATE LIMITED 
Re1:d, Off' !-,'/3 :1.J, /'1 Noot, flonhu {Jhawun. Comwught P!acu. \e1v l)e/hi - I /000/, Indio 

Corp. Ojjia: I 1/.F ( ·mporore ! 1mk Hinck J. I ( ,'round Floor, .\lehr1111li~(i111gaon Rd DJY Phase-3. 
' /Jf.F (Jr,', (/1ir11f!rw11 !t.11:rnna- I :2002 

C/N; I 3/11){/C/)//99/i'li F9m.?. Td. No.; //12,-J./J/\/IJR 
t:·*,Hail Id: i -omplianl'e- a \'tndemw itJ H f'hsite: 1nni,srridew1e. in 

For llun'bh: ;\~1tiu1rnl Co1111rnn~· L11w Tril.n1111d, Bt•rn;h-11 at Ne,, Delhi ("Tribu1rnf .. ) conve11qrl meding of 
hl~t'ftHed Credit on 1,f i\1/; Stridt~ 011t• Capital Private Urni1ed directed vidc order d~tc-d %J.-,1 August 2024. 

Propo.sed ,\rrirngm1cnt- Blu..:.· Jay Fin!emc Private Limited {"l)emerged Comrrnny~). Stride Fintrce Private 
Limited r·Rcsultine. Compimy-1") and Stride One Capital Private Limited {"Resultine, Com1>any~2") and their 
rc:>ri;ctivc ~!rnrcholdcn; uniJ cn:<litor:.. 

Ji\\'c hereby n.'ClHd m~iour presence at 1he Hon'hle Tribunal convened meeting of l!nsc:curcd Crcdiiors of the 
Resulting C0n1pan)<:! on Sarurd11y, 28111 Srptemher 2024 at 12:00 noon at Block .3A, Ground Floor, DLF 
Corpornte Pntk, DLF City. Phast>--111. MC Road, Gurugram. llaryana-12:?002. 

Sic,n111urc 
l 'nstcun•d CrcdiH11· 

Signnturc 
Pro,y lloldt'r 

l 



1298 

_juxeva Lux==vA 

INDIA PRIVATE LIMITED 

CERTIFIED TRUE COPY OF THE CIRCULAR RESOLUTION APPROVEO BY THE BOARD OF 
OIRl:CTORS OF LUXEVA INDIA PRIVATI;: LIMITTO ("COMPANY") ON TUESDAY 24" 
SEPTEMBl:R 2024 

IQ A!IItlQRIZE MR.,. SXTA BAM IQ AITENO THE MEEUNGOf L!NIECURE12 c;geprrog~ Of 
t!LS STRIPE QNE CAPITAL PRIYATE. LJMIIEP 

"Rl;$0LVED THAT pursuant to the appli~able provisions of Companlei; Ac;t, 2013 read with the 
ruiE!S made thereunder (including any statutory modification(s), ;,,mendment(s) qr re-en;,,ctment{f;) 
thereof for the time being in fore<!), consent of b<)ard of cjirec;tors, being an uniecured creditQ1"$ of 
M/s Stride One Capital Private Limited as on 5" February 2024, be and is hereby accorded to 
authorise Mr. Sita Ram [PAN: CJLPS5973A], as the authorised representativ~ on behalf of the 
Company, for considering the proposed sch.eme of ,irrangement amongst M/s Blue Jay Fin lease 
Private Limited (Demerged Company), M/s $tri<ie Fintree Private Limited (Resulting Cornpany-1) 
and M/s Stride One Capital Private Limited (Resulting Company-2) and their resp~tlv\> 
shareholders and cre(litors, to attend and to vote at the H,;m'ble NCLT, Bench-II at New Oelhl 
convened meeting of Unsecured Cre111tors· of M/s Stride One Capital Private Limited to be held on 
Saturday, 28"' September 2024 at 12:00 noon at Block 3A, Grovnd Floor, DLF Corporate Park, OU' 
City, Phase-lll, MG Road, Gurugram, Haryana-122002, 

RESOlVEO FURTH~R THAT a certified copy of this resol\Jtlon be iss~ed un;;ler the signijt,Jre of 
any one of director of the Company to the concern,;<;i appropriate authorities 9r entities <!~ ~no 
when required," 

For Luxeva India Private Limited 

!Yn~I,;;:-
~ 
C9mpanv Secretary 
A·-65386 

CIN U74140PN2015FTC221378 
www popxo.com. 

compllance@popxo.con, 
•91 8828855088 

Re9h1teredOffice: 105/2, Sanghvi Property Shiv!:ljinag~r 
Pune, Maharashtra - 4110()5 
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STRIDE ONE CAPITAL PRIVATE LIMITED 
R,,:d. Off: Fi3 J9. /'' rloor, Harsha /lhawan, CmmauJ::hf Place, Nciw Delhi~ 110001. India 

Corp. Office: /JIF Corpora/I.! Pork. Block 3,{ (}round Noor, Jfehnwli~Gurgao11 Rd. DJ,F Phas.e ... J. 
DIY Qf, Gurugram I feP)'ana- 122002 

C/IV: uoom {)/, I 99/ />Tr I 79091: Tel, No,: 0 I 2,/-./42{;(,_18 
1:.,·~,'.Jail Id: ,ompliance'astridcone.in; Web.'iite: www.strideone.in 

hlr llon'hle Nntional Company Law Tribunal; Rench~II at New Delhi e•TtibunarJ convened meeting of 
Unsemred Creditors of Mt.s ~tride One Capital Priv.ah Limited diredtd '\'ide order dated 23'11 August 2024. 

Prop<,scd Arr1mgco1cnt·· Blue Juy Finlens~ Private Limited ("Oemerg~d Comp~ny"). Stride Fintree Private 
Limited ("Resulting Compony~l'") and Stride One Capital Private Limited ("Resqltlng Company~~!') and th-eir 
rcspt::ctive i,:h:arc:holders and creditors. 

Name of l 'nS~C'Uf'<'<i Creditor: 

~~r,1!_~_~.f.ft~!~):} I t1 h' ~ r:. 
R_t_prescnt_:ttiH•. \f_ IHty: d;r,:u::.NJ¼:R., .. , ,_,,,,,, 

_c::Ac:<i,:.dc,c<'c:>':.c: ______________ +"-"--":Cc.l....Ja.="+.liJ!t,;} ___ !,'Jl,(iJ/'K.M::Jl!;!HJ..-:::Jla f? 
Out!-llltldi11 d,fht as on 51h Febru1u '2024: 

!!\Ve hereb: record ·my/o_tl!' prel-ence nl the H<;m'ble Triblmal convened meeting of Unsecured Creditors of the 
Rc-;11lti11g Cnmpuny-! ni, Saturday. 281h SepH~mher 2024 at 12:00 noon at Hlork 3A, Ground Floor. DLF 
Corporale Park. DLF Cily, Phase-,111. MG Rond. Gurugram, Haryana-12?002. 

I. 
'I 

Signa1urc 
l'nsccur,..d Cndilor 

(" 
Oc,__-, 

l' -, 
Signature 
Prox)· Holder 

Signature 
Authorised Rc1>resentative 
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GOOD TO GO FOODWORKS PVT. LTD. 
Registered Office: 30/28, East Patel Nagar, New Delhi-J 10008 

M • +919899448443, E-mail : info@goodtogostore,com, Web.: www.goodtogostorc.com 

CIN NO.: U74999Dl2016PTC300341 

Cl•:Iff!FIE!l l!WF COPY OF R1:sou:11ON PASSED BY TIii<'. BOARD OF 
l)JRF.CTORS OF ~IJS coon TO co FOO[)\VORKS PRIV,\TF. LlMITF.D 

("CO:\IPANY") IN TIIEIR :\IFF.Tli\C HELD O"i TUESD,\Y. TIIE 24
111 

l>AY OF 
SF.PTEMBF:R. 202.J AT 06.00 l'.M. AT 30/28, EAST PATEL NA(;AR. NEW DELIII, 

110(108 

.\uthoril,· for ntlcnding the mcctin~ of Lnsccurcd Crl'lilors of .\tis Stride One Capital 

Pri"itc l.illlilcd: 

'"ll FSOl XF.D Tfl AT pur,uant to the applicable provision, or Com panics Ac!. 201 3 read" itl1 
th: r uk-,._ made thereunder /including uni· s,atutrHT nwt!ijlcationf,·_J. ome1u/111en1(.,·; or n!w 

1'//Ut 111,cnffSJ tlu,:r('oj /or the 1i111e heing in JorceJ, consent or hmird nf dircctnrs. being an 

u11"Ct.'t1n·tl e1"t.:dit(1r•; of \:J\. t:;1rid~ One ( 'apital Private Limi!cd as on ;;;,iti F(.'bruary ~024. he and 

i, hrn;by accur,ld tu auth,1risc •\Ir. Jitcndcr [l',\N: ll(~JPJ82541'j. as lhc authorised 

n.'J)l\~-.;i;ntativl'. on hchalri)f\hc C1)mp~111:v, l~)r t:unsickring the proposed scheme ufarrtmgenH.~nl 

:i1no11gsl \'1/s lll11c Ja1 I inlcasc Pri1alc Limited (Dcrncrgcd Company). Mis Stride Fin1rcc 

Priv:.1tc Limited ( Resulting Company~ l) :rnd ivtl> S1rldc One Capiwl Private Limited ( Resulting 
C()mpany~.2) am1 lllcir rl?sp~t.:tivi; ~harclioldLT_, .and creditors. lt) attend rind lt> vote at the 

I ]pn'h!(,,'. NCLT. lkni.:::h-11 at New D1.;lhi l.'.011\Cntd 11H:cti11g. or Unsc<,:ured Creditors of Ml:-. 

S1ridc 011c CCtpit.\l l'ri1atr: Limited tn he held 011 Saturday. 28'h Scplcmbcr 20?.4 at 12:00 noon 

al lllo,·h 31\. (iround !·lour. l)!J" (orporntc l\1rk, Ill.I-' Cny. i'ha,~-111. M(: Rond. Ciurugr:11n. 

I lnrrnnn-122002. 

RF.SOLVFD FUHTIIF:R THAT n ccrtilicd c,1py of this rcsolutiun he issued under the 
slgnttturc of any on~ or director of thi: Company to the concerned appropriate authorities or 

entitic'.'I as ~111d when r'..::q:l!recL .. 

h1r Cornl to(;() Footlworl,:,; l'rivatl' Limited 

,,,r(\~ T() GOtCf>D WCJFH() PVT \ "~ 

, t I 
\ ,..,f,\' \\} '\~" -p -~-~ 

Angad Si~1gh~l d11i; -- -
l>in:t:tor • - 1./ 
DIN: 07393853 
A,idress: 30128. East Patel Na:,:ar, New Delhi, 110008 
Pince: N,~w Delhi 

,,...--, - ' 

(tll-



-t~ll~cf>? fcl ~1 f ,#l 

lNCOMRTAX DEPAR1~•E?-i1f 
' ' ', :-·· 

JITENOER 

GULAB SINGH 

21/0S/1996 
Permanent ACCOlJIH ll!Urt1bl!r. 

BGJPJ8254P 
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STRIDE ONE CAPITAL PRIVATE LIMITED 
Ref.!d, <Yf: 1::/3 19, I" Flom·. lfm·sha lilunmn. Co11111"111f,!l11 J)JacL, Sew f>e!hi - I /(JnOI. Indio 

Carp. Office: {)/,I «' ·fwpor11h' /'ark /Uod J L ( irr.,1md 1-loor. \felwa11/iw(i111J!,aon Hd. /){J' /Jhasi:•J 
f)/F (j!-:, ( ;11rugrom. f!aiyano• I :1002 

C/:Y: I 31100-/lU 9'1/ PIC r9!J97, Tel. :Vo.: 0 I N,./12Ml38 
l::-:llalf Id: cnmp/iunn"a·.,rrulemk?.in, J·Vehsite: WWH'.,\·Jndcone.m 

BALLOT l'Al'ER 

IIEFORF. Tflf. HON'BI.F. N.\TIONAI.COMP.\N\' l,,\W TRIRll'IIAI. 
llf.NCH,11 AT NF.IV OF.I.HI 

COMPANY APPLICATION NO.(('AA)-54/N0/2024 

r-------------------------·-----·-·------·~ 
In the matter nf' St~ctinns 2.10-232 of the C)mp11nics. Act. 2011 

In !l1c manl.'r i.\f C:.'.'heine nf ,\rrangeml'nt :mrnng'>I \,f ,'::, B Im· Jay Finlt.•as1.• PrivatL1 Limited., ~1/~ Stride Fintrce- Private 
! L1111itcd ;;nd \:j ·, •~tmk ()11c ( ·api1,1! Private Limited a11d their respective -.harcholdcrs and crcd1ton, 

Ba!lPi P,1pcr for th" mc-:tinr nf Unsecured Crcdi1_ors (\!" \.-1is Stride One Capital Private Limited ("' Resuhing 
< :mnpany-2 1 h~ld on S:tturda~·. 28°' September 2024 a! l 2:00 noon at BIO<'k 3A, Ground Floor. DLF Corporate 
Park, DLF City. Phase 8 1 II, MG Road, Gurugnun. llaryanaw 122002 pursuant 10 the directions of the Mon'blt; 
'-'ntiomil Compnny I .mv Trihunal. lknch•II at New Delhi vidc nrdcr dated 23''1 August 2024. 

•··-~--~-~m:.· of t'nscsrured Creditor: 
•. \ame of Proxy llolder: 

__ __;..,; ~C::0t.Xj,. '}\,.A.'<:.,A.~...h)J:-l't.cj,11,,GiJ, '' 1.ETu 
( rl:3 . .ui~ • .. ··---< 

_\'. i~. f; .,-, ' 

l!\\'c hereby c\crcise my.our vole in rc~}X'.ct oft he following. resolution proposed to be pa.ssed through ballot for the 
husinc~s ~tatt:d In the nntii.:c dined 26 August 1024 of the Cnrnpany by corweying. my/our assent ( FOR) or dissent 
! AGAINST) to tht' s;1id resn!uh'.ltl by pl ricing the lick( ✓) mark at the appropriate hox below: 

I/ We Assent to I/ We Dissent to 
the Resolution the Resolution 

f--......,..-+----------------t---'(l'.IF"'-O"'R),._-+_JAGAINST\. 
I 

ltt.•m Ocsrription 

APPROVAi. OF SCllf:"\.ff OF ARRAN,G~:MENT 
AMONGST MIS BU!£ JAY FINL£.\St PRIVATE 
Ll~IITl•:D, MIS STRIDE FINTREE PRIV.\l'E 
LIVIITEO, ANll MIS STRIDE ONE CAPITAL 
ff!IVATE LIMITEO ANU TIIEIR RESPH.TIVE 
SIIAREIIOl.llf.RS ANO CREDITORS: 

'Resolved lhat pursuant 10 £he prnvb-.iom, of :;c.;tions ~30 to 
~JZ of the Crnnpunic~ 1\ct. 20 IJ rend with Companies 
(Compromises. Arrangements !lnd Anrn!ga1nations) Rules, 
2016 and other applicable provisions ·of the Companies Act. 
201 J I including any statutory inodification(s). 
amcndment(s) or re-enactnwnt{s) !hereof for the lime being 
in force). relcvunl pn.l1,,isions of the \'lc1rn,>1an<lum and 
1\rtidcs. of AssociatiQn of the Com pun)'' and subject to the 
appmrnl of the lfon"hle National C\.1mpan)' Law TribunaL 
Bcnd1~II at New Delhi (''Tribunal"') aml!or anv other 
rt::lcvant g1)vcrnmen1 M regulatory authority: body. 
ins111ut1nn (hncinaltc1· collcctivclJ referred as "Concerned 
Authority"). if all). ot' 1:ompctcot jurisdictio11 under 
applicable laws for the time being iii force. and subject to 
:~w.:h conditio1;s 01' g:uideiines. if any. as may be prescribed, 
imposed or sti::,ulated in this regard by the sharel1olders 
and/or c.redit<lis of the Company, Hon'Me Tribunal or 
Concerned AuthOl'itics. from time to time. while graming 
sud1 w1•)n1vab, consents, o<:nnissions and/or sanctions 

J 

/ / 



under sections 2J(i to :n2 and other <1pplicablc p'roV1siOns: i{ 
nny. of the Companies. Act, 20D and which may he agreed 
to by the hourd of directors of th\! Company (hereinaflcr 
n.:!~m:d to as the "Bo.ird", which term shall he deemed to 
mt:an and indude one or mnrc committcc(s) constituted/to 
be constituted hy the Hoard.or any person(s) authodzed by 
the Board to t.\crdsc its po,'t'ers including the power~ 
<:Mforrcd by this r\.':solution}. the scheme of arrangement 
amongst iV1is Blue Jay Ftnlease Ptivf!tc Limited 
{"'Dcmcrge<l Com1>any''), Mis Stride Finlree Private 
Limited (""Resulting Company,1") and Mis Stride One 
Capital Private Limited ( .. RcrnHin, Company-2") and their 
re~pcctivc shan:holdcr:; a11d creUitor~ (hc«:inafit:r refcrrl.'!U HI 
as the •·Scheme··) o.s circula.tcd along with the notice of the 
meeting be and is hereby appnwed." 

"Resohed further th•t the Boari! be and is hereby 
authorized to ellec11vely implement the arrangemenl 
embodied in the Scheme, make or accept such 
moddication(s.) nmcnclmcnt(s), limitation{s) and/or 
condition(s), if any, to the Scheme as may be required by the 
Hon'hlc Tribunal and/or any other authority while 
sanctioning the Sd1c.mc or as may be required for the 
purpose of resolving any doubts or difficulties that may arise 
in giving t;ffect m the Scheme m for any other such reason, 
as the noard may deem flt and prnpcr, without bdng 
required to. seek any further approval of the unsc<;ui·ed 
creditors or otherwis~ 10 1hc end and intent that the 
unsecured credilors shall be dce.mi;:d to have given their 

13 04 

i approval thereto exprc~sly by the authority of this 
,_ ____ l rc~olutiun." -----~-.> ------~-----·-· 

PhH;t: 

Date: 
G)c.05"'"' 
") ,o;t'v, ' •·\' ').\-\ 

• ~I>"" \ -,~'\)Jv 

Signature of thr tns euZeditor/ProxyJAuthorised ~res~ntative 
• ,/" 

FOR OFFICE USE 

Date 1..~ Time on which PrOxy 
Form. if any. Lodged with the Company 

.,,,.-:_":" 

Signati;~:;;emm 
Appointed by Hon"ble Tribunal 

~ 

Signtttur[~\l .,~;" 

(l');,, 
Si1?,na ·'('Scrutinizer 

Appointed by Hon I(' Tribunal 
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STRIDE ONE CAPITAL PRIVATE l,IMITED 
R(•gtl. <~fl t-:13 }9_ /'' fl()or. llars/;(I IJhitw(m. Con11a11~hl Place. Xe11' l.li:fhi - 1/(JnOI, India 

Corp, (~[ffl"e: !)ff ( ·orpnru1e /'urk.. /Uock J-1. (i1·011nd Uoor. :\fehruttli-Ci'urp.µ011 RJ. f)!Y FIW.\l!-3, 

/)/ F <Jl .. ( i11mgnm:, I lnryonu- 111002 

C!S: f 300tf''/>f,/f1YJr1 JC1:91n2. Td, Nn.; 0/:!.f-./-J'Y,tU8 

lo -Mu,/ Id, ,.·nmplim1cc, u .w1dcw•c in. Jfrb,ite: wwws1r,dc,1ne in 

BALLOT PAPER 

BEFORE TII E IION'llLE i'<ATIONAL COMPANY LAW TRIBUNAL 
llENCll-11 AT NEW DELHI 

C0\1PMW APPLICATION "i0.(CAA)-54/Nl)/W24 

l!i the manerofsedions 2J0.2J; or the Companies Act. 201.1 
And 

ln the rnat1cr of Scheme <'f 1\ rrnngement amongst \-Vs Blue Jay Fin lease Private Limited, M/s ·stride Fintree· f>riva~c 

Lin1ittd und \·11~ Stridi;: Ont: ('apital J>rivalc Limited and their rc::.pi:ctivc shareholders and creditors. 

Ballot Pup1.:-r for the meeting of Unsccmcd Cr1.;ditors of Mis S1riJc One Capital Privot'-? Limited C Ritsuhing 

Comp(my--i'' held 1.,;11 Sah1rdfl}', 28th Septenth<'r 202.t at 12:00 noon at Blocl..JA. Ground Floor, DLF Corporate 

Pnrk, DLF City, Pha!-e-,111. l\lG Ro:ut. Gurugrnm, lhryn.na~l22002 pursuant 10 the: directions 11fthc Hon'ble 

\i;:vinn:1! C'nmp:rny I :lW friht1m1L Hench-II ~r New Delhi vicfl" mdt'r dated JJ!d Aug.n~t :?O:?.,l. 

·;i'<,imc of l nsernred <:r_editor: _ _ ........ . ... ___ .j .. J:~A~-'\J.~-,--~_-_rQ!~~:_~--=-· _ _ _ • _ 

,. ;\'.amt of P~~~y_!;loldtt: ·-·-·-- ··- .. ---~-.. - ,____ -,~-------- __ 

Rcp_,csc_nt~!i,_g,_i_f __ a_ny:____ ___ ....... ______ ,&_--;1r3[s,;m, -;._;;-. _________ _ 
Oul!ltanding debt as on S'h Fd.nuarY 2024: I:'.) & .d!!....QOO ~ ________ _ 

\'uling in pen,011/Authorisctl Reprc~cnt<ltin:/Pro1y: ~. ~--~~.VP,<----~ 

I/We hereby e,-.;ercise my\;1ur vote in re:;;pect ◊fthe following resolution proposed m he passed through ballot for the 

h11,;irW<;<; ~,,11ed in tlw. notice dalctl· ]6 Augu~t '.:0:-t of !h(• Cnmp:my hy rnnveying my/our ns,;,ent ( FOR) or dissent 

(,\(;.\INST\ In 1lw "aid w'-td111inn hy placing the !!ck r, ✓) nrnr~ at the apf!ropriatc hox hclow: 

Item 'io. Item lle«ription 

APPROVAL OF SCHEME OF ARRANGEMENT 

AMONGST MIS BLUE JAY l'INLF,ASE PRIVATE 

LIMITED, MIS STRIDE flNTREE PRiVATI;: 

J,IMJif,D, AJi'-0 MIS STRIDE ONE CAPITAL 

.PRIVATE LIMITED AND THEIR RE§PEcnq: 

SHARf:HQLQEBS -~f'P CRE!)IJQRfi: 

"Resolved that pursuant to the provisions of sections 2.10 to 
13? of the Companies Act. 20 U read with l 'ompanieA 
(Compromises, t\rra11geme111s and Amalg,unations) Ruic~. 
2Cl 6 and othcrnpplicubk1 provisions of thc- Companies Act, 
2011 (induding any statutory modilication(s), 
amcndmcnt(s) or reMcnat.1mcnUs) thcrt:of for the time bein.g 
in force). relevant provisions of the Mernorandum and 
Articles of Associatii)n of the Company and subject to the 
appr,y,,al (1fthe I !on'ble Natio11al Company Lav.- Tribunal. 
f.knchM[I at New Delhi ("Tribun~l"') .wdior any olher 
relevant government or regulatory authority. budy, 
institution (hereinafter collectivclv rcfem,-d as "Concerned 
Authority"). if any. ,)f con1rietent jurisdiction under 
upp!kable law~ lbr tht:- time being in force, and sllbjcct to 
such conditions nr guidelines, 1f any. a& rnay l:x: prescribed. 
im1msed nr stipulated in this tt!gal'd by the shareholders 
and/or creditors of the Company. Ho11iblc Tribunal or 
Concerned AuthoritiC$. front time 10 time. while granting 
such ,v,nr~wals. consents. nennissions and/or sanctions 

I I We Assent 10 I /We Dissent to 
the Resolution 

/FOR\ 
the Res.olution 
rACAINs·n 



011der secti()ns 230 to !32 and other- applicable provisions. if 
an;. (}f the Comp.tnics Act, 2013 and which may be agreed 
to hy the h,1ard of dir~i;tqrs of the Company {hereinafter 
referred to a~ the "Board". which term shal[ he deemed to 
mct111 and include one or more comrnittcc:(s) t"tmstituted/to 
he constituted hy the Board or any person(s) authorized by 
the lkiarct to exeI·c1se ils powers including the powers 
n.111frm:d b) 1hi:i resolulion). the S(,:hcme of arrangement 
amongst Mis llluc Jay Fh1!easc Private Limited 
t·nti-mer~td Company"), ~-1/~ Stride Fintrec Private 
Limited (··Resulting CompanyM l") and Mis Stride One 
Capit.11 Private Limited ("Resulting Company•2") and their 
respective shareholders and creditors (hereinafter referred to 
as !he ··scheme") as circulated along with lhe notice orthe 
ml..'ding tie and is hereby approved.'" 

"Resoln~,i further that the 81rnrd be and is hereby 
authorized to effectively implemenJ the arrangement 
t:mbodi!!d in the Sdteme. make or accept such 
moditication(s) amendmcnt(s), limltation(s) and/or 
to11dition{s}, if any, to the Schcnle as may be required by the 
I lon'ble Tribunal .ind/or any other authority while 
~ilm:tioning the Scheme or as may be required for the 
purpmc nfrc,;;olving any clouhtsorrlifficullie,;; th:d may arise 
In giving eIT\:Ct 10 1he Scheme or for any other such reason. 
as the Board may deem fit and proper. without heing 
rcqui,~d to seek any further approval of the unsecured 
crcdiwrs or otherwise w the end arn1 intent that 1he 
lmsectm:d creditor~ sJ1all be dtemc<l !() have givc11 thdr 
:1pproval thereto expressly by the authori~y of this 
rc~lution."' 
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Signature of the rnsecured Credi~thorised R~tive 

FOR OfFICE IISE 

Date & Time on which Proxy 
Form, if any~ Lodged with 1hc Company 

Signature of l~rson 
Appointed by llon'blc Tribunal 

.. ~~-'" . , .. , .. 
Appointtd by llon b~unal 

~- %\~\17 
_ _:t 

of Scrutinizer 
n'hle Tribunal 
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STRIDE ONE CAPITAL PRIVATE LIMITED 
Ret-:d, Off.' 1-:13 }9, I'' floor. 1/arsha /i}w1r1m. Connm1ght Pian•, Yt•W 1.h:lhi • I /(j(}(J/, India 

Corp. Of/ire: fl!F ( 'mpol'ah' ! 1ork. !Uod; 3. 1. ( lrmmd Uoor .. \lehnw/i-( I//J:guon Rd. J)IJ 11ha.,e-J, 
/)/ F {JI~. ( i'un1J.!rw1:. I !a1ymw- 1 :!!IJIJ2 

CJ.\': l 3000~/)U99/fi7(! ~1)rN':, Tel .. 'Vo.: Ol:!-l--l..J!Mi.l8 
l:"-Jfoil Id: rn111:1liaflet' u .1·tr,deoi.'l· in. H'eh,ite: 1n1·11. 1·/ndcone. in 

IIALLO'I rA P!:R 

BEFORE TllE IION'BLF, N.\TION \I.COMPANY L\W TIUIU:NAI. 
llEM 11-11 xr .~EIV DEi.iii 

COMPAi\ YA PPLICATION r>O. (C AA)-5.IIND/2024 
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ln th1;· :n;i;ter or S.cht•1,1c cf,\ rr;)ngcm~•nt ;11111~npt \·th O lu.: fa) Fir1 !ctisc PrivaW I .imilcd. \~/~ S1ridc Finlrcc Private 
l i111i1cd ,md \,Ji\ '-.1ride One CHri!nl Prh:lllc l,irnited and their n•spcctivc shareholder"' and credi1ors. 

Ballot Pnpc1 !(1r tlit: 1111.'t:ting of Un~L'\;>mxl Creditors of ~1/~ Stride One Capita! Privmc Lirni1~<l c· Resulting 
c·ornpJH1y-2 ! held on Saturday. 28'" September 2024 at 12:00 noon at Blo(,'k 3A. Ground floor, l)l,F Corporate' 
P:nk~ llLF City, Phase-Ill. :\-IG Road, (;urugrnm. Har~·iurn-122002 pursuant to the directions l)fth~ Hon'ble 
'\aun11;1I t ·oinpan! Lnw t rihunal. llench-11 at New Dtlh1 ,.,ide order dated 23"1 August 2024. 

:\:rnw nf 1 ·n,;frnrNl Creditor: 

. ~~me of Pro,y Hohler: 

.J~.fPXS.~fJl_!_~!_i_\S'Ll[ .~_r_l}'.2.... ---~ ..... ·---~-----.:".L7 
1 ),' l'),_ • .-"~-------------·-

. ()_!!!5~.!!~.1.(n_K .. ~-~~!.f .. !1.s <J .. 1! . .?:'.~.ff~.1:uarv 2024_:_____________ -'"''-''--,-"'-'"''~'·-· _, ~-~=---c----

. __ .Yoti!~g in ncnon/Authorised Rtpre-scntath·e/Pro:tv:··--ta(.; '}•l1l\iJ <r w<cT~D( 1\1 ·r~ 'f;; \i . ..C"'' ____ .., 

I; We hereby ewr~~ise 111y.'our \'ote in respect of the following resolution proposed to be passed through hallot for the 
hu-.i111:~:-. •Haled in 1hc no1k:c dattd 26 ~\ugwa 2024 ofth<: Company by co1wc:,--ing 111y.'ourasscni {FOR) or dissent 
i :\GAJNSTi tn tht :iaid n;snlution hy plm.:ing th\.' tkk ( ✓) mar~ at the appropriate ho); below; 

·--"·-·· --··-·--·--~-
lt!'m ','n, ltinn 0£>.,.triptinn I/ We As!.<>nt to I/ 'We l)iss(lnt to 

the J.teiolution the Re~olutinn 
IFOBi /AGA!_NST)~ 

I ,\Pl'ROVAL or SCI IE:\,!f. OF ARRA'-iGEMENT 

c\~1O'.'-iGST ~1/S BL\ f; ,J1\Y FINL£A~E PRIVATf: v· " 
LIMITED, \1/S STRll)E FINT~EE PRIVAT!;; 

1.1~11n:n, AND MIS STRIDE ONE CAPITAi. :.[ I ' 
l'IU\AH; LIMIT!:fl ANO TIIEIR RESl'E~ 

SIL\REIIOl.l\F:RS Ai\ll CREIJITOHS: 

'"Resolvtd that pursu:mt to 1hc provisinm, of sections 230 to 
232 nf the Companits Act 20 l:; read with Companies 
(Cmnpr{}!lliscs. Arr:.mgcmcnt:,; and Amalgamations) Rules, 
20 l 6 and nth er anplicahlc provisi~1ns of the C~ompanics A,;t . 
.::!0IJ (including any stalulory modification{s). 
amcndmcnt(s) or rl."-cnatt1111;·.nt1s) 1here~1f for the- time being 
in Core~). relevant pro,. isilrns of 1he \ lcmorandum and 
r\11ic!cs l,f A~sociation of the Con'lpany nnd :.ubjcct to th..: 
approval of the l lon'hle National Company Law Tribunal. 
Bench-! I at Nl!\.V Delhi ("Tribunal'') and/or any other 
relevant government (JI' regulatory authority. body. 
institul!l)n (hereinafter collectively reterred as ··c:om:erned 
Authority"). if any, Df competent juri~dk:tion u11<lc1 
applicnbk- luws for the time being in force, and subject to 
sudt ..:ooditinns or guideline~. ifnny. as may be prescribed. 
imposed or stipulated in this regard by the shareholders 
an1Vor creditors ~)f the Company. Hnn'hfe Tribunal nr 
( ·oncerncd Authorities. from time w time. \',:hile granting 
SlH.:h ;'.__pproval~, cun~cnl~.- 1)crrnissil)115 und.\1r ~arn.:tirn1~ 

-~ 



under sections 230 to 2.\2 and 01hcr applicable provisions. 1f 
an)·. of the Companies .A.ct. 2013 and whit:h may be agreed 
to by the 1-xmrJ of directors of the Company (_hcrcloaftcr 
rcfem:d to as the "Bo:.trd", which tenn shall he deemed to 
mean and include one or more committce(s) constituted/to 
be constituted by the Board or any pcrson(s) authoriz(;d hv 
tin:: Hoard to exercise its powers including the powcfs 
i:on!'cm:d Oy !11is rest1ltHlon), the scheme of arrangemen1 
,unnngst Mh; Blue lay Fin!cu~c Private Limited 
("Dem(.>ru,ed Company"). Mis Str·ide finttci: Private 
Limited 1··R(>st1lting \.fJmpany-1"} and tv1/c. Stride One 
Capirnl Private Limited i"Res11lting Company-2") and their 
rcspei;t!ve shari;:ho!dcrs ar1d creditors (hcrcinafit:r referred to 
as the "Sthcme") as circulated along with the notice of the 
mcciing be and is hereby approved," 

·'Resol1-·ed further thi\t the O.oard be and is hereby 
authorized to effectively implement the arrangement 
embt)d!ed in the Scheme. make or accept such 
modification(s) amcndment(s). !imitation(s} and/or 
conditionts). if any. to the Scheme as niay be required by the 
Hon'ble Tribunal and/or any other authority while 
srm.:tioning the Scheme or us nu1y be required for the 
purpose of rest,lving any doubts or difiictilties that may arise 
in giving effect to the Scheme or for any ether such reason. 
a$ the Board nrny deem fit and proper. \V1thout being 
required to seek any further approval of the unsecured 
cnxlitors or 01herwise to the end and intent that the 
unS-ecun.'d crcditms shall be det:mcd to have given their 
J.pprova! thereto expressly by the authority of this 
resolution.·· 
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-3-W 

Signature.of the lln.secured Crcditor/Proly/Authorised ¥ifesentatk:e 
• L/ Place: 

!late: 
(~VR(,rii{CH•.f 

2 Si' cCJ-· 2rCLl 

Date & Time on which Proxy 
Form, if any, Lodged with tht Company 

FOR OFFICE l!SE 

Signature~irpenmn 
Appointed hy llon'hlc Tribunal 

,J.t\\,! . .-. .. 
Appolnte.1,U>yitlin•t,le Tribunal 

-- )~:o\ 11 ~ 
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STRIDE ONE CAPITAL PRIVATE LIMITED 
lfr;:d. Off: 1-:"IJ J9. /' 1 Uonr, /farshu l!htnt'oll, CmmaughJ 11/an: . .\{'lr /)e/hi - I /0(10/. India 

Corp. q[fice: !)/} ( ·01pw\1fr• Fork, IJ/ock 3.1 (lrmllld F/iior .. \frhra11!i-Ci11rguo11 Nd, /)!I Phasu-3. 
I i/F ()f. ( inrugram. I lu1ya11u- I ]2002 

Cl\': I J/!011 '/)U 99 ll'ICI '')091. Tel. No.: 01 J.J-./-i:6038 
f~:\fail Id: compliw1cl'·a stridi:one 111. Website: ww11\5tridcont?.in 

UALLOTPAPER 

llEHlRE TII E IION'lll.E N -\TIONAI. COMPANY I,\ W TRll3t:NAL 
BENCH-II AT NEW DELIII 

COMPA:\Y APPLICATION l\0.(CAA)-S-1/1\01?02~ 

!11th~ tn:i:1\er ,-.fS.:h.:rnc {,f Arrnng,·m1:nt ,tmong¾I !v1 1;; Bhn· fay Finknsc Privat(: Lirnitc<l. M/s Stride Fintrcc Private 
l.i!lli!cil nnd \'Ls Stride C>nc C:ipita! Priv:-itc !,im!tc-rl mid 1hc1r respective shareholders and creditors. 

Ballot Paper for the meeting l)f Unsecured Creditors n'. M/:; Stride One Capital Privare Limited c· He-suiting 
Comp:m.\·•2° 1 11,:ld nn Satun:la~·. 28111 Se1Hetnher 2024 <1t 12:00 noon at Block JA. Ground Floor. DLF Corporate 
l'nrl\, DLF Cit,r, Plrnse~lll. \iC Road. (;urugnun, llaryana• 122002 pursuml! to th, dirccti{)ns nf lhc I fon 'hlc 
\!ational Comp,111~ Law Tribur1,tl, Bench•II at ?\e" D\.'lhi vidc Mlkr dated 1Yrl i\ug~1~t ~024, 

•• - ' -A-- • ' . . . . =r,- .\,\,,: ~Jl:\,jl 
, ~~-~_l_tt"_ .l!f..l '.~.~tt.1_!,'..l:'d ,C_rit~IJ.tt?.,.!.:.:. .. _,,. "_;.· , •e --\:\~lS;h:_L,".uj,:~'-'~ h e.c _,,.,,t.\~.-=r 

~~-!t_1r_!?r_Pr_11,rJl~.!~!!'.r:_: ..... - .. -... --------~------~----------------. 
,. Rcprescnt11th·c, if am:: i _( r\:·-,; k,/'(:i~-- _ _ . 
1 Outslanding dcht a.~ on 1''~ FehruarY 202,~:. ,,. . ""'·"-·-•·· .. •,.. _ ,M ~2j~-,.,O-~A-'t!-~J_,:,~----·~----=x:, , "·~·-j 
!.Y.~) .. lir_t_g __ ~~--P~.r..s~nl_t\tJ.f,t~.u~t, Rt_p_re_se_n,~~.tJy~/.rro.:.~):;,.,,l , .... ~~~·~B:~'! .. :P,~~-A .. , ... t~~nks:' ... ~c ... "'""""H\l\'-.,_ ___ __j 

i,'\\'1; h~n:hy cxcrci~;c my:otH qitc in rc<;pcct of the fi.1lknvi11g resolution proposed to be passed through ballot for the 
busini::.s :.tat-:d nl the notice da:cd ~6 August 2024 of the Company by conveying my lour assent ( FOR) or Jlsscrl! 
1:\GAI \'ST)!(' the snid resolution b: pl;K"ing the tkk ( ✓) ,nark at the appropriate b()X heki\v: 

I h•m \'t). Item Des1..·dr)t.ion I/ \V{i Assent to I/ \1/~ Dissent h> 
the Resolution the Resolution 

<f()Rl l;\GAINSD 
I APPROVAL or SCIIF."1f. OF ARRANGEM!;NT 

AMONCST MIS BIXE ,JAV Fl:-.UASf; PRIVATE 

LI\IITEO ~]/~ STRJ[lf. FINTRE:F: PRIVATF: 

LI\IIH:D. A:-.ll ~1/S Slllll)E 0:\[ CAPITAL 

PRIVATE Ll\·IITF.D A'ill TMEIR RESPE(TIVF;_ 

Sl!AREIIOLDERS AND CREDITJIB;l: 

'"Kesoln~d that pursuant to ttlc rrov1sinns 1)f sccti{)ns 2.W to 

J 232 ur thi:- Cumpanit:; A~\. 2013 read \,~ith Om1panics 
((\~mpromiscs, i\rr:1ngerne11ts and Anrnlgama1io11s) Rules, 
20 l 6 :ind f!!her .1pplicahJ(' prrwi!-k1n<; of the Companies Act. 
20U (indtl(Jing any statutory modification(s). 
rim~ndmcnl(s) r,r n·~cnactmcnt(s) thereof for 1hc time being 
,n 1\w.:c). relevant prnvis.ion;; of the \'1ernorandum and 

t(.';\'0; Artidi::. of ib:::.ot.:iatiun of tin: Cumpany and s,1bj¢\.~I to the 
approval of th\' I Ion "hie National Com1>IHl) Law Tribunal, 
Bench~II nt :--..:ew Delhi ("Tl"ihunal") and/or any other 
rt.~le-vant gov~rnment or reg_ulatnry authority. btxiy, 
institution {lwn:inafter colle,.;livcly rcft::rred as "Concerned 
Authority'"), if any, of ~ompctcnt jurisdiction under 
applicable laws for the time being in fon:<:. and subject to 
1.uch .:onditio11s or guide-lines. if any, :lS in-ty be pre~cribed. 
imposed or stipulated in this regard by the shareholders 
and/or creditors of the Company. lfon'hle Tribunal or 
Concerned Authorities. from time to time. while granting 
Sllth approvals. conscms. ncnnissions and/or aunctions 



Pince: 
Dllte: 

lmdi::r st-c1ions 2J0 to 232 and otht:r applic;ble pnwisitms. ir 
<Hi), of the C(1mpanic$ Act. 2013 imd which may be agrtcd 
ro by the board of directon of the Company (hereinafter 
referred to as the "Board". which tenn shall be deemed to 
mean and include one or more committee(s) constituted/to 
he -constituted by the Board or any pers.on(s) authorized by 
the Uoard to exercise its powers including the powers 
co11feired by this resolution). !he scheme of arra11gc;ment 

amongst !\4/s Blue Jay Finl(;asc Private Limited 
r·nemcrgcd CompRny··), M/s Stride Fintree Private 
Limited l''Resultin2 Company-I"} and Mis Stride One 
Capital Private Limited ("Resulting Company-2") and their 
respective shareholders and creditors \hereinafter referred to 
,is the "Scheme"} as drcL1la1ed alcn!.? with the notice of the 
1m:eling bt.: ,md is hereby approved:·" 
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~ 

'•ReRolv\"',f rurther that the Board be and is hereby 

iluthorizcd lo cfTcc1ivdy implement 1he arrangement 
emhodled 1n the Scheme, make er accept such 
modification(s) amendrncnt(s}. limitation{s) and/or 
i:ondi1ion{s), ff any. to the Scheme as may be required by the 

l Ion 'blc hihunal and;or any 01hcr au!horiJy while 

sanctioning the Scheme or as may be r1;quired for the 
r11rpnq• ofre"-olving any dnuht._ ordifficultie, that may ari.~ 

in giving cffecl tn the Scheme or for any ether such reason. 
c1s th~ Board may deem 1it and proper. without being 
required to seek any further approval of lhe unsecured 
creditors tW 01hcrwisc ro the end and intent that the 
unsecured creditors shall be 1.kcmcd to have given their 
approv,al ,~hereto expressly by the authority of this 
r,~solut,on_ .. , __________ _,_ ______ ...... ______ _, 

~~\-i');,<,'lh 

.?~-I\,, (,-,'p l-'I 

~~ 
Signature of the tnsecured Cr~o,y/A11th~epresentative 

FOR OFFICE IISF. 

Date & Time on which Proxy 
Form, if any. 1,odgc(I with the Company -~-·'---------------

Signature of krson 
Appt,intcd by _Hoo•ble Tributrn,t 

'~}9 ~-
Si~ .. l~~e~.0fatrman 

Appointed Jw,Hon'.bl\. Tr~u~ 

.-- ?t:::,\ 1 \ I ) 

("\· ~ 
Signatur •. crutinizer 

Appointed ny on· \le Tribunal 



Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company- I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-Ill are hereinafter collectively referred to as "Petitioner 

Companies".] 



INDEX 

VOLUMEX 

SR. PARTICULARS PAGE 

NO. NO. 

1. Annexure-K (Colly.): 

Separate affidavits confirming the compliance of the 

provisions of section 230(2) of the Companies Act, 2013 

deposed by the authorised signatories of the respective 

Petitioner Companies. 

2. Annexure-L (Colly.): 

Affidavits by authorised signatories of respective 

Petitioner Companies confirming the fact that Petitioner 

Companies are tax compliant companies. 

3. Annexure-M (Colly.): 

Affidavits by authorised signatories of respective 

Petitioner Companies confirming status of sectoral 

regulators over the Petitioner Companies. 

4. Annexure-N: 

Copy of checklist prescribed by this Hon'ble Tribunal. 

5. Vakalatnamas 

Through 

1311-

1322 

1323-

1331 

1332-

1343 

Advocates for the Petitioner Companies 

Place: New Delhi 
Date: 7th October 2024 

Vaish ssociates Advocates 
.,,,-;~::) 11th Floor, Mohan Dev Building 
13To1~_toy Marg, New Delhi-110001 
::-w Det-H,\ PH: 9958202508 

/ E-mail: saheb@vaishlaw.com 
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Certificate No. 

Certificate Issued Date 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

INDIA NON JUDICIAL 
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~-~vernment of ~ati~nal Capital Te_!'ritory of Delh~_ 

e-Stamp 

IN-DL66140809598451W 

04-0ct-2024 02:24 PM 

IMPACC (IV)/ dl965203/ DELHI/ DL-DLH 

SUBIN-DLDL96520382441627862886W 

BLUE JAY FIN LEASE PVT LTD 

Article 4 Affidavit 

Not Applicable 

0 
(Zero) 

BLUE JAY FINLEASE PVT LTD 

Not Applicable 

BLUE JAY FINLEASE PVT LTD 

10 
(Ten only) 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 
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In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 
(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 
(Resulting Company-I / Petitioner Company -II) 

And 

Stride One Capital Private Limited 
(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-JI and 

Petitioner Company-III are hereinafter collectively referred to as 

"Petitioner Companies".] 

AFFIDAVIT IN COMPLIANCE OF SECTION 230(2) OF THE 

COMPANIES ACT, 2013 BY THE AUTHORIZED SIGNATORY OF 

PETITIONER COMP ANY-I 

I, Kshitij Puri, son of Sh. Suman Puri, aged about 41 years and residing at 

M-3/32, DLF Phase 2, DLF QE, Gurgaon, Haryana 122002, presently at 
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1. I am the Authorized Signatory of the Petitioner Company-I in the 

above matter and am duly authorized by the said company vide its 

board resolution dated 26th March, 2024, to depose this affidavit and 

I am fully conversant with the facts leading to the filing of the 

present Affidavit. 

2. I state that in terms of the prov1s10ns of section 230(2) of the 

Companies Act, 2013, Petitioner Company-I is making the following 

declaration: 

(a) In terms of the provisions of section 230(2)(a) of the 

Companies Act, 2013 ("2013 Act"), I hereby confirm that 

all the material facts relating to Petitioner Company-I have 

been disclosed in the joint petition and latest financial 

position of the Petitioner Company-I and latest auditor' s 

report on the accounts has been attached with the joint 

petition. 

(b) In terms of the provisions of section 230(2)(a) of 2013 Act, 

I hereby confirm that no investigation or proceedings are 

pending against Petitioner Company-I under any law for the 

time being in force. 

(c) In terms of the provisions of section 230(2)(b) of2013 Act, 

I hereby confirm that there is no reduction of share capital 

contemplated in present scheme of amalgamation. 

( d) I hereby confirm that the present scheme of amalgamation 

the provisions of sect 

applicable in the instan 
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3. That the facts stated in the above paragraphs are true and correct. 

Solemnly affirmed at New Delhi on OctobeO 7 lftJJJ242024 

VERIFICATION 

DEPONENT 
KSHITIJ PURI 

Verified at New Delhi on 0ctobel}--f' 0,~ ,m &he contents of the above .,.,-- ~0~ 

affidavit are true and correct to the best of my knowledge and belief and it 

conceals nothing and no part of it is false. PRi~1'\I" r 

KSHITIJ PURI 

No 

o 7 ocr 2024 
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Certificate No. 

Certificate Issued Date 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Property Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 
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~overnment of_~ati~~al Capital Territory of Del~J .. 

e-Stamp 

IN-DL66138151951061W 

04-0ct-2024 02:21 PM 

IMPACC (IV)/ dl965203/ DELHI/ DL-DLH 

SUBIN-DLDL96520382446561140877W 

STRIDE FINTREE PRIVATE LIMITED 

Article 4 Affidavit 

Not Applicable 

0 
(Zero) 

STRIDE FINTREE PRIVATE LIMITED 

Not Applicable 

STRIDE FINTREE PRIVATE LIMITED 

10 
(Ten only) 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

131 6 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 
(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 
(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 
(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as 

"Petitioner Companies".} 

AFFIDAVIT IN COMPLIANCE OF SECTION 230{2) OF THE 

COMPANIES ACT, 2013 BY THE AUTHORIZED SIGNATORY OF 

PETITIONER COMP ANY-II 

I, Dhruv Mehra, son of Sh. Girish Mehra, aged about 28 years and residing 

at D-81, Anand Niketan, Delhi-110021, do hereby solemnly affirm and say 

as follows: 

OF\ 
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1. I am the Authorized Signatory of the Petitioner Company-II in the 

above matter and am duly authorized by the said company vide its 

board resolution dated 27th March 2024, to depose this affidavit and I 

am fully conversant with the facts leading to the filing of the present 

Affidavit. 

2. I state that m terms of the prov1s10ns of section 230(2) of the 

Companies Act, 2013, Petitioner Company-II 1s making the 

following declaration: 

(a) In terms of the prov1s10ns of section 230(2)(a) of the 

Companies Act, 2013 ("2013 Act"), I hereby confirm that 

all the material facts relating to Petitioner Company-II have 

been disclosed in the joint petition and latest financial 

position of the Petitioner Company-II and latest auditor's 

report on the accounts has been attached with the joint 

petition. 

(b) In terms of the provisions of section 230(2)(a) of2013 Act, 

I hereby confirm that no investigation or proceedings are 

pending against Petitioner Company-II under any law for 

the time being in force. 

(c) In terms of the provisions of section 230(2)(b) of2013 Act, 

I hereby confirm that there is no reduction of share capital 

contemplated in present scheme of amalgamation. 

( d) I hereby confirm that the present scheme of amalgamation 

does not involve any corporate debt restructuring, therefore, 

the provisions of section 230(2)(c) of 2013 Act are not 

applicable in the instant case. 
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3. That the facts stated in the above paragraphs are true and correct. 

Solemnly affirmed at New Delhi on OctoA r 7 0 ~ Io2024 

VERIFICATION 

Verified at New Delhi on OcGbf fi.CJ2~4J:iat the contents of the above 

affidavit are true and correct to the best of my knowledge and belief and it 

conceals nothing and no part of it is false. 

D .Lr.11,o.l~L.H T 
DHRUVMEHRA 

AT~ 

~('H'! \lV ~n"U' 

.. 0.~7 0 C 1 201.4 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ____ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 
(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 
(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 
(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

1320 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as 

"Petitioner Companies".} 

AFFIDAVIT IN COMPLIANCE OF SECTION 230{2} OF THE 

COMPANIES ACT, 2013 BY THE AUTHORIZED SIGNATORY OF 

PETITIONER COMPANY-III 

I, Karanpreet Singh, son of Sh. Daminder Singh, aged about 33 years and 

residing at D-107, Fateh Nagar, New Delhi-110018, do hereby solemnly 

.. 

T 
:✓·--

/./~. 11-rn 
* /) ;,"/) 

gr, No. • 
Q Exp. As 
0 27. 

":1' 
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1. I am the Authorized Signatory of the Petitioner Company-III in the 

above matter and am duly authorized by the said company vide its 

board resolution dated 27th March 2024, to depose this affidavit and I 

am fully conversant with the facts leading to the filing of the present 

Affidavit. 

2. I state that m terms of the prov1s10ns of section 230(2) of the 

Companies Act, 2013, Petitioner Company-III is making the 

following declaration: 

(a) In terms of the provisions of section 230(2)(a) of the 

Companies Act, 2013 ("2013 Act"), I hereby confirm that 

all the material facts relating to Petitioner Company-III 

have been disclosed in the joint petition and latest financial 

position of the Petitioner Company-III and latest auditor's 

report on the accounts has been attached with the joint 

petition. 

(b) In terms of the provisions of section 230(2)(a) of 2013 Act, 

I hereby confirm that no investigation or proceedings are 

pending against Petitioner Company-III under any law for 

the time being in force. 

(c) In tenns of the provisions of section 230(2)(b) of2013 Act, 

I hereby confirm that there is no reduction of share capital 

contemplated in present scheme of amalgamation. 

( d) I hereby confinn that the present scheme of amalgamation 

does not involve any corporate debt restructuring, therefore, 

the provisions of section 230(2)(c) of 2013 Act are not 

applicable in the instant case. 
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3. That the facts stated in the above paragraphs are true and correct. 

Solemnly affirmed at New Delhi on October~ ' q~; 4. 2024 

KARANPREET SINGH 

VERIFICATION 

Verified at New Delhi on Octo1{Jr t--0 G~2tQ'l4 the contents of the above 

affidavit are true and correct to the best of my knowledge and belief a 

conceals nothing and no part of it is false. 

AT 

O 7 OC1 2Ut4 

DEPONENT 
KARANPREET SINGH 

~~ 
l,r. 1-

• dhyarthi 
R De/hi 

G> egn No. 766 
Exp.As 
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Before the National Company Law Tribunal, Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Amalgamation 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -Ill) 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies "] 

AFFIDAVIT/ UNDERTAKING BY MR. KSHITIJ PURI, 

AUTHORISED SIGNATORY OF PETITIONER COMP ANY-I 

I, Kshitij Puri, son of Sh. Suman Puri, aged about 41 years and residing at M-

3/32, DLF Phase 2, DLF QE, Gurgaon, Haryana 122002, presently at New 

Delhi, do hereby solemnly affirm and say as follows: 
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1. I state that I am the Authorized Signatory of the Petitioner Company-I in 

the above matter and am duly authorized vide board resolution dated 26th 

March 2024, to depose this affidavit and I am fully conversant with the 

facts and circumstances of the present matter and thus competent and 

authorised to affirm the present Affidavit. 

2. I state that the Petitioner Company-I, hereby declare & undertake that the 

Petitioner Company-I is a tax compliant company and has duly filed its 

up to dated income tax returns with the Income Tax Department. 

3. I state that there are no income tax demands outstanding against the 

Petitioner Company-I as on date. 

4. I state that sanction of the Scheme will not be prejudicial to the interest of 

the income tax authorities. 

5. I state that the contents of the above-mentioned Affidavit are true to my 

knowledge and facts based on the records obtained from the Petitioner 

Company-I. 

. n 7 or, 2014 
Solemnly affirmed at New Delhi on Octo1'1h _ , t024. 

KSHITIJ PURI 
VERIFICATION 

Verified at New Delhi on this OctobeP _l,Q£J4 ~IJZ4the contents of the 

above Affidavit are true and correct to my knowledge and information 

derived from the records of the Petitioner Company-I and nothi ·~----- d 

no material fact has been concealed therefrom. 
r 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

1327 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company I Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies ".} 

AFFIDAVIT/ UNDERTAKING BY MR. DHRUV MEHRA, 

AUTHORISED SIGNATORY OF PETITIONER COMPANY-II 

I, Dhruv Mehra, son of Sh. Girish Mehra, aged about 28 years and residing at 

D-81 , Anand Niketan, Delhi-110021, do hereby solemnly affirm and say as 

follows: 
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1. I state that I am the Authorized Signatory of the Petitioner Company-II in 

the above matter and am duly authorized vide board resolution dated 27th 

March 2024, to depose this affidavit and I am fully conversant with the 

facts and circumstances ofth e present matter and thus competent and 

authorised to affirm the present Affidavit. 

2. I state that the Petitioner Company-II, hereby declare & undertake that the 

Petitioner Company-II is a tax compliant company and has duly filed its 

up to dated income tax returns with the Income Tax Department. 

3. I state that there are no income tax demands outstanding against the 

Petitioner Company-II as on date. 

4. I state that sanction of the Scheme will not be prejudicial to the interest of 

the income tax authorities. 

5. I state that the contents of the above-mentioned Affidavit are true to my 

knowledge and facts based on the records obtained from the Petitioner 

Company-II. 

O 7 OCT 2024 
Solemnly affirmed at New Delhi on October_, 2024. 

T 
DHRUVMEHRA 

VERIFICATION 

Verified at New Delhi on this Octo& r 7 ° ,c2b 2i
0
i~t the contents of the 

above Affidavit are true and correct to my knowledge and information 

derived from the records of the Petitioner Company-II and 

and no material fact has been concealed therefrom. 

DHRUVMEHRA 

~T~TED 

NMnY'"1Bl-1< 

(j) 7 OCT 2024 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the C9mpanies Act, 2013 

And 

1330 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies".] 

AFFIDAVIT/ UNDERTAKING BY MR. KARANPREET SINGH, 

AUTHORISED SIGNATORY OF PETITIONER COMPANY-III 

I, Karanpreet Singh, son of Sh. Daminder Singh, aged about 33 years and 

residing at D-107, Fateh Nagar, New Delhi-110018, do hereby solemnly 

affirm and say as follows: 
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1. I state that I am the Authorized Signatory of the Petitioner Company-III 

in the above matter and am duly authorized vide board resolution dated 

27th March 2024, to depose this affidavit and I am fully conversant with 

the facts and circumstances of the present matter and thus competent and 

authorised to affirm the present Affidavit. 

2. I state that the Petitioner Company-III, hereby declare & undertake that 

the Petitioner Company-III is a tax compliant company and has duly filed 

its up to dated income tax returns with the Income Tax Department. 

3. I state that there are no income tax demands outstanding against the 

Petitioner Company-III as on date. 

4. I state that sanction of the Scheme will not be prejudicial to the interest of 

the income tax authorities. 

5. I state that the contents of the above-mentioned Affidavit are true to my 

knowledge and facts based on the records obtained from the Petitioner 

Company-III. 

Solemnly affirmed at New Delhi on ocJlbJ O c,;olQ?A 

DEPONENT 
KARANPREET SINGH 

VERIFICATION 

Verified at New Delhi on this OctoberD ] , Q~\ ~\he contents of the 

above Affidavit are true and correct to my knowledge and information 

and no material fact has been concealed therefrom. 

---""'"'KA=- RANPREET SINGH 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ____ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

1333 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 
(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 
(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 
(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as 

"Petitioner Companies".} 

AFFIDAVIT BY AUTHORISED REPRESENTATIVE ON BEHALF OF 

THE PETITIONER COMPANY-I CONFIRMING THAT THERE IS NO 

OTHER SECTORAL REGULATOR 

I, Kshitij Puri, son of Sh. Suman Puri, aged about 41 years and residing at 
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1. I am the Authorized Signatory of the Petitioner Company-I in the 

above matter, and I am duly authorized by the said company vide 

board resolution dated 26th March 2024 to depose this affidavit and I 

am fully conversant with the facts leading to the filing of the present 

Affidavit. 

2. That the Petitioner Company-I is a private company limited by shares 

incorporated under the provisions of Companies Act, 1956 and 

existing under the provisions of Companies Act, 2013. 

3. I state that the Petitioner Company-I is a non-systemically important 

non-deposit taking non-banking financial company registered with 

the Reserve Bank of India ("RBI") under section 45-IA of the RBI 

Act, 1934. 

4. I state that the Petitioner Company-I 1s not listed on any stock 

exchange in India or outside India. 

5. I state that the Petitioner Company-I have examined the provisions of 

Competition Act, 2002 read with CCI (Procedure in regard to the 

transaction of business relating to combinations) Regulations, 2011, 

and have concluded that the present scheme of arrangement is not 

6. 

considered to have an appreciable adverse effect on competition in 

India and therefore the requirement of obtaining approval of 

Competition Commission of India does not arise in the instant case. 

That the Petitioner Compa - pecific sectoral regulator 
'f 

other than the followin 
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(a) Central Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, 

Paryavaran Bhawan, CGO Complex, New Delhi-110003. 

(b) Registrar of Companies, National Capital Territory of Delhi and 

Haryana at 4th Floor, IFCI Tower, 61 , Nehru Place, New Delhi-

110019. 

( c) Reserve Bank of India, Department of Supervision (NBFC), 6, 

Sansad Marg, New Delhi-110001. 

( d) Income Tax Department having jurisdiction over the Petitioner 

Company-I at Circle 4(2), C.R. Building, Delhi. 

7. That the Petitioner Company-I is not a section 8 company under the 

provisions of Companies Act, 2013. 

8. That the facts stated in the above paragraphs are true and correct. 

Solemnly affirmed at New Delhi on Octobil- ] 0,t;i2~ 

KSHITIJ PURI 

VERIFICATION 

Verified at New Delhi on OctoberO_!_, 9&iI tfi.Qf~e contents of the above 

affidavit are true and correct to the best of my knowledge and belief a 

conceals nothing and no part of it is false. 

T 
~ ITIJ PURI 

•1en 
No 

0 7 DC T 2{};24 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

1337 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 
(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 
(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 
(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as 

"Petitioner Companies".] 

AFFIDAVIT BY AUTHORISED REPRESENTATIVE ON BEHALF OF 

THE PETITIONER COMPANY-II CONFIRMING THAT THERE IS NO 

OTHER SECTORAL REGULATOR 

I, Dhruv Mehra, son of Sh. Girish Mehra, aged about 28 years and residing 

at D-81, Anand Niketan, Delhi-110021, do hereby solemnly affirm and say 

as follows: 
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1. I am the Authorized Signatory of the Petitioner Company-II in the 

above matter and am duly authorized by the said company vide its 

board resolution dated 27th March 2024, to depose this affidavit and I 

am fully conversant with the facts leading to the filing of the present 

Affidavit. 

2. That the Petitioner Company-II is a private company limited by 

shares incorporated under the provisions of Companies Act, 2013 and 

existing under the provisions of Companies Act, 2013. 

3. I state that the Petitioner Company-II is not registered as non-banking 

financial institution before the Reserve Bank of India ("RBI"). 

4. I state that the Petitioner Company-II is not listed on any stock 

exchange in India or outside India. 

5. I state that the Petitioner Company-II have examined the provisions 

of Competition Act, 2002 read with CCI (Procedure in regard to the 

transaction of business relating to combinations) Regulations, 2011, 

and have concluded that the present scheme of arrangement is not 

considered to have an appreciable adverse effect on competition in 

India and therefore the requirement of obtaining approval of 

Competition Commission of India does not arise in the instant case. 

6. That the Petitioner Company-II have no specific sectoral regulator 

other than the followings: 

(a) Central Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, 

Paryavaran Bhawan, CGO Complex, New Delhi-110003. 
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(b) Registrar of Companies, National Capital Territory of Delhi and 

Haryana at 4th Floor, IFCI Tower, 61, Nehru Place, New Delhi-

110019. 

( c) Income Tax Department having jurisdiction over the Petitioner 

Company-II at Ward 22(3), C.R. Building, Delhi. 

7. That the Petitioner Company-II is not a section 8 company under the 

provisions of Companies Act, 2013. 

8. That the facts stated in the above paragrQph] 'tJtt1u1t1 correct. 

Solemnly affinned at New Delhi on October __ , 2024. 

VERIFICATION 

Verified at New Delhi on Octo0er7__Q~Jo24ntli~t the contents of the above 

affidavit are true and correct to the best of my knowledge and belief and it 

conceals nothing and no part of it is false. 
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Before the Hon'ble National Company Law Tribunal 

Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) - 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

1341 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 
(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 
(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 
(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as 

"Petitioner Companies".} 

AFFIDAVIT BY AUTHORISED REPRESENTATIVE ON BEHALF OF 

THE PETITIONER COMPANY-III CONFIRMING THAT THERE IS NO 

OTHER SECTORAL REGULATOR 

I, Karanpreet Singh, son of Sh. Daminder Singh, aged about 3 3 years and 

residing at D-107, Fateh Nagar, New Delhi-110018, do hereby solemnly 

affirm and say as follows: 
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1. I am the Authorized Signatory of the Petitioner Company-III in the 

above matter and am duly authorized by the said company vide its 

board resolution dated 27th March 2024, to depose this affidavit and I 

am fully conversant with the facts leading to the filing of the present 

Affidavit. 

2. That the Petitioner Company-III is a private company limited by 

shares incorporated under the provisions of Companies Act, 1956 and 

existing under the provisions of Companies Act, 2013. 

3. I state that the Petitioner Company-III is a non-systemically 

important non-deposit taking non-banking financial company 

registered with the Reserve Bank of India ("RBI") under section 45-

IA of the RBI Act, 1934. 

4. I state that the Petitioner Company-III 1s not listed on any stock 

exchange in India or outside India. 

5. I state that the Petitioner Company-III have examined the provisions 

of Competition Act, 2002 read with CCI (Procedure in regard to the 

transaction of business relating to combinations) Regulations, 2011 , 

and have concluded that the present scheme of arrangement is not 

considered to have an appreciable adverse effect on competition in 

India and therefore the requirement of obtaining approval of 

Competition Commission of India does not arise in the instant case. 

6. That the Petitioner Company-III have no specific sectoral regulator 

other than the followings: 
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(a) Central Government through Regional Director (Northern 

Region), Ministry of Corporate Affairs at B-2 Wing, 2nd Floor, 

Paryavaran Bhawan, CGO Complex, New Delhi-110003. 

(b) Registrar of Companies, National Capital Territory of Delhi and 

Haryana at 4th Floor, IFCI Tower, 61, Nehru Place, New Delhi-

110019. 

( c) Reserve Bank of India, Department of Supervision (NBFC), 6, 

Sansad Marg, New Delhi-I 10001. 

( d) Income Tax Department having jurisdiction over the Petitioner 

Company-III at Ward 25(3), C.R. Building, Delhi. 

7. That the Petitioner Company-III is not a section 8 company under the 

provisions of Companies Act, 2013. 

8. That the facts stated in the above paragraphs are true and correct. 

. n , OCT ?n24 
Solemnly affirmed at New Delhi on Oct~ ei' , 2cf2'4. 

VERIFICATION 

DEPONENT 
KARANPREET SINGH 

Verified at New Delhi on OctobQr 7 ~ SJ2JRfj the contents of the above 

affidavit are true and correct to the best of my knowledge and belief a d it 

conceals nothing and no part of it is false. 

~-

"'~-- • »LH 

1
9,7 OfJ. ?rrfL~ 



ANNEXURE-N

Second Motion Checklist Page 1 of 10 

IN THE MATTER OF SCHEME OF ARRANGEMENT AMONGST MIS BLUE JAY FINALEASE PRIVATE LIMITED ("DEMERGED COMPANY"/ "PETITIONER 
COMPANY -I"), MIS STRIDE FINTREE PRIVATE LIMITED ("RESULTING COMPANY-1"/ "PETITIONER COMPANY -II") AND MIS STRIDE ONE CAPITAL 
PRIVATE LIMITED ("RESULTING COMP ANY-2"/ "PETITIONER COMP ANY -III") AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

(UNDER SECTIONS 230-232 OF THE COMPANIES ACT 2013) 

• Mention exact page numbers and Annexures (Add columns according to number of companies) 

Sr.No. Companies Section/Rule Blue Jay Finlease Private Stride Fintree Private Stride One Capital Private 

Limited Limited Limited 

(Demerged Company or (Resulting Company-1 or (Resulting Company-2 or 

Petitioner Company -n Petitioner Company -In Petitioner Company -III) 

1. Date of first motion order. Whether the Meetings are - That this Hon 'ble Tribunal vide its order dated 23rd August 2024 in I.A.- l 97 /2024 

dispensed with or convened? connected with Company Application No. (CAA)-54/ND/2024 had, inter-alia, issued the 

following directions: 

(i) In relation to the Demerged Company/ Petitioner Company-I: 

(a) The meeting of the equity shareholders of Petitioner Company-I is dispensed 

with keeping in view the fact that the consents have been received by way of 

affidavit. 
(b) The meeting of secured creditors of Petitioner Company-I is dispensed with 

keeping in view the fact that more than 90% in value of the secured creditors 

have given their consents by way of affidavits. 

(c) The meeting of unsecured creditors of Petitioner Company-I is dispensed with 

keeping in view the fact that more than 90% in value of the unsecured creditors 

have given their consents by way of affidavits. 

(ii) In relation to the Resulting Company-1/ Petitioner Company-II: 

(a) The meeting of the equity shareholders of Petitioner Company-II is dispensed 

with keeping in view the fact that the consents have been received by way of, 

affidavit. 



.. Second Mo:ion Checklist 

(b) As there are no secured creditors in Petitioner Company-II, therefore, the need 
to convene their meeting does not arise. 

(c) The meeting of the unsecured creditors of Petitioner Company-II is dispensed 
with keeping in view the fact that more than 90% in value of the unsecured 
creditors have given their consents by way of affidavits. 

(d) Since more than 90% in value of Series A Compulsorily Convertible Preference 
Shareholders ("Series A CCPS holders") of the Petitioner Company-II have 
given their consents by way of affidavits, therefore, their meeting is also 
dispensed with. 

(e) Since more than 90% in value of Series Al Compulsorily Convertible Preference 
Shareholders ("Series Al CCPS holders") of the Petitioner Company-II have 
given their consents by way of affidavits, therefore, their meeting is also 
dispensed with. 

(f) Since more than 90% in value of Seed Compulsorily Convertible Preference 
Shareholders ("Seed CCPS holders") of the Petitioner Company-II have given 
their consents by way of affidavits, therefore, their meeting is also dispensed 
with. 

(g) The meeting of the Series A2 Compulsorily Convertible Preference Shareholders 
("Series A2 CCPS holders") of Petitioner Company-II be convened on 
28.09.2024 at 11 :00 a.m. at Block 3A, Ground Floor, DLF Corporate Park, DLF 
City, Phase-III, MG Road, Gurugram, Haryana -122002. 

(iii) In relation to the Resulting Company-2/ Petitioner Company-III: 

(a) The meeting of the equity shareholders of Petitioner Company-III is dispensed 
with keeping in view the fact that the consents have been received by way of 
affidavit. 

(b) The meeting of secured creditors of Petitioner Company-III is dispensed with -
keeping in view the fact that more than 90% in value of the secured creditors 
have given their consents by way of affidavits. 



Second Mot ion Checldist 

If meetings are convened 

. ;,_ ... . 
•\" I l.J j_' ., , 1 • -· • ~\ ~ !,..!•, • ' ~ ' •• 

(c) Since, both the NCD holders of Petitioner Company-III constituting 100% of the 
debt due to the 12.70% NCD holders have given their consents by way of 
affidavits, therefore, their meetings are also dispensed with. 

( d) The meeting of the unsecured creditors of Petitioner Company-III be convened 
on 28.09.2024 at 12:00 noon at Block 3A, Ground Floor, DLF Corporate Park, 
DLF City, Phase-III, MG Road, Gurugram, Haryana -122002. 

(iv) Publication of advertisement with a gap of at least 30 clear days before the aforesaid 
meeting, indicating the day, date, time and place of the meetings as aforesaid, in 
"Financial Express" (English) and "Jansatta" (Hindi), both in Delhi NCR editions. 
The publication shall also indicate that the explanatory statement required to be 
furnished under sections 230 & 230 read with section 102 of the Companies Act, 
2013 can be obtained free of charge at the registered office of the Petitioner 
Companies. The Petitioner Companies shall also publish the notice on its website, if 
any. 

(v) Serving of notices in Form No. CAA-3 along with copy of the scheme, explanatory 
statement and the disclosures mentioned in rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 upon the following: 

(a) Central Government through Regional Director (Northern Region), Ministry of 
Corporate Affairs, New Delhi. 

(b) Jurisdictional Registrar of Companies. 
( c) Official Liquidator. 
( d) Reserve Bank of India - Department of Supervision (NBFC). 
(e) Respective Income Tax Authorities. 
(f) Such other sectoral regulator(s) governing the business of the Petitioner 

Companies. -
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(i) Whether notice of meeting published in not less than 10 
days of the fixed date of hearing? Proof of publication 
(Newspaper cuttings). 

(ii) Whether Report of Result of meetings by the Chairperson 
filed within the time period prescribed by the Tribunal? (in 
Form CAA 4) 

(iii) Whether the scheme has been approved by the 
Shareholders/creditors (as the case may be) In the meeting? 
(Please mention the relevant Page no of reports) 

Not Applicable, smce the In compliance of the In compliance of the 
requirement of convening & directions issued by this directions issued by this 
holding the meetings of Hon'ble Tribunal vide its Hon'ble Tribunal vide its 
equity shareholders, secured order dated 23rd August order dated 23rd August 
creditors and unsecured 2024, notice convening the 2024, notice convening the 
creditors of the Petitioner meeting of Series A2 CCPS meeting of Unsecured 
Company-I was dispensed holders of the Petitioner Creditors of the Petitioner 
with by this Hon'ble Company-II was published Company-III was published 
Tribunal vide its order dated in Delhi NCR editions of in Delhi NCR editions of 
23rd August 2024. newspapers namely, newspapers namely, 

Not Applicable 

Not Applicable 

"Financial Express" and "Financial Express" and 
"Jansatta" on 28th August "Jansatta" on 28th August 
2024. 2024. 

Yes, in compliance of the Yes, in compliance of the 
directions issued by this directions issued by this 
Hon'ble Tribunal vide its Hon'ble Tribunal vide its 
order dated 23rd August order dated 23rd August 
2024, a report declaring the 2024, a report declaring the 
result of the meeting of result of the meeting of 
Series A2 CCPS holders of Unsecured Creditors of 
Petitioner Company-II has Petitioner Company-III has 
been filed by the been filed by the 
Chairperson before this Chairperson before this 
Hon'ble Tribunal vide diary Hon'ble Tribunal vide diary 
No. 0710102026412024/7 No. 0710102026412024/8 
on 3rd October 2024. on 3rd October 2024. 

Yes, the Scheme has been Yes, the Scheme has been -
unanimously approved by unanimously approved by ~ 
the Series A2 CCPS Holders the Unsecured Creditors of ~ 
of the Petitioner Company- the Petitioner Company-III, --.& 



Second Motion Checklist 

(iv) Whether petition filed within 7 days of report of 
Chairperson (in Form no. CAA-5)? 

2. 

3. 

4. 

5. 

6. 

Whether any objection has been filed by any 
shareholder/ creditor? 

Notice of Petition 

Copy of Scheme of Amalgamation/ Arrangement. 

Copy of Minutes of Board Meeting of the Companies 
approving the scheme. 

Whether Accounting Treatment in the scheme is as per 
Section 133. 

-

-

Form2 

Rule 3(iii) 

Section 133 of 
Companies Act, 

2013 

II, who were present and who were present and 
validly voted in the meeting. validly voted in the meeting. 

A copy of report declaring A copy of report declaring 
the result of the meeting of the result of the meeting of 
Series A2 CCPS holders of Unsecured Creditors of 
Petitioner Company-II filed Petitioner Company-III filed 
by the Chairperson before by the Chairperson before 
this Hon'ble Chairperson is this Hon'ble Chairperson is 
annexed at Page No. 706 - annexed at Page No. 1004 -
856 of Volume-VI and Page 1157 of Volume-VIII and 
No. 857 - 1003 of Volume- Page No. 1158 - 1310 of 
VII of the Petition. Volume-IX of the Petition. 

Yes 

No No No 

Page No. 32-36 of Volume-I of Petition 

Page No. 105-139 

Annexure-A of Volume-I of Petition 

Annexure C3 (Colly.) at 
Page No. 297-300 of 

Volume-II of Petition. 

Annexure C4 at Page No. 
301-303 of Volume-II of 

Petition. 

Annexure D3 (Colly.) at 
Page No. 441-444 of 

Volume-III of Petition. 

Annexure D4 at Page No. 
445-447 of Volume-III of 

Petition. 

Annexure E3 (Colly.) at 
Page No. 532-535 of 

Volume-IV of Petition. 

Annexure E4 at Page No. 
536-538 of Volume-IV of 

Petition. -v) 
'----'---- ----------------~----- ~ --------~----------'--------- - ~£' 

.a 



_Second Motion Checklist Page 6:of-10 . 

7. Legal proceedings pending / An Affidavit to the effect that - An affidavit confirming the An affidavit confirming the An affidavit confirming the 

no legal proceedings are pending. status of pending litigation status of pending litigation status of pending litigation 

by or against the Petitioner by or against the Petitioner by or against the Petitioner 

Company lS annexed as Company lS annexed as Company lS annexed as 

Annexure-K (Colly.) at Annexure-K (Colly.) at Annexure-K (Colly.) at 

Page No. 1311-1322, Page No. 1311-1322, Page No. 1311-1322, 

Volume-X of the Petition. Volume- X of the Petition. Volume- X of the Petition. 

8. Proposed Share Exchange Ratio/ Valuation Section Annexure-B at Page No. 140-154 of Volume-I of Petition. 

230(2)( C) 

9. "Appointed Date" as mentioned in the Scheme - 1st April 2023 

Clause 5.4 at Page No. 109 of Volume-I of Petition 

14. Affidavit with regard to the sectoral regulators of the Rule 8 Affidavits by authorised signatories of the respective Petitioner Companies confirming the 

compames. status of sectoral regulators are annexed as Annexure-M (Colly.) at Page No. 1332-1343 

ofVolume-X of Petition. 

15. , Affidavit for non-application of provisions Competition - Affidavits by authorised signatories of the respective Petitioner Companies confirming the 

Commission act, 2002? status of sectoral regulators are annexed as Annexure-M (Colly.) at Page No. 1332-1343 
ofVolume-X of Petition. 

-



Sc<:ond Motion Checklist 

16. Statutory Authorities to whom notices are required to be 
issued. 

I. Central 
through 
Director 
Region), 

Government 
Regional 

(Northern 
Ministry of 

Corporate Affairs at B-2 
Wing, 2nd Floor, 
Paryavaran Bhawan, 
CGO Complex, New 
Delhi - 110003 
("Regional Director"). 

II. Registrar of Companies, 
National Capital 
Territory of Delhi and 
Haryana at 4th Floor, IFCI 
Tower, 61 Nehru Place, 
New Delhi-110019 
("Registrar of 
Companies"). 

III. Reserve Bank of India, 
Department of 
Supervision (NBFC), 6, 
Sansad Marg, New 
Delhi-110001 
("Reserve Bank of 
India"). 

IV. Concerned Income-tax 
authorities having 
jurisdiction over the 
Petitioner Company I at 

. _:I'-.,,' Page 7 of:.-10, .. . ,, ... , ,J., ,.. .. . .. 

I. Central 
through 
Director 

Government 
Regional 

(Northern 
Region), Ministry of 
Corporate Affairs at B-2 
Wing, 2nd Floor, 
Paryavaran Bhawan, 
CGO Complex, New 
Delhi - 110003 
("Regional Director"). 

II. Registrar of Companies, 
National Capital 
Territory of Delhi and 
Haryana at 4th Floor, IFCI 
Tower, 61 Nehru Place, 
New Delhi-110019 
("Registrar of 
Companies"). 

I. Central Government 
through Regional 
Director (Northern 
Region), Ministry of 
Corporate Affairs at B-2 
Wing, 2nd Floor, 
Paryavaran Bhawan, 
CGO Complex, New 
Delhi - 110003 
("Regional Director"). 

II. Registrar of Companies, 
National Capital 
Territory of Delhi and 
Haryana at 4th Floor, 
IFCI Tower, 61 Nehru 
Place, New Delhi-
110019 ("Registrar of 
Companies"). 

III. Concerned Income-tax III. Reserve Bank of India, 
authorities having Department of 
jurisdiction over the Supervision (NBFC), 6, 
Petitioner Company II Sansad Marg, New 
at Ward 22(3), C.R. Delhi-110001 
Building, Delhi. ("Reserve Bank of 

India"). 

IV. Concerned Income-tax 
authorities having 
jurisdiction over the 
Petitioner Company III 

-



Second Motion Checklist '. , __ , 

Circle 4(2), C. R. at Ward 25(3), C.R. 
Building, Delhi. Building, Delhi 

After issuing notices: 
17. Affidavit of Service (Newspaper Publication and notices) Rule 12 The Petitioner Companies hereby pray to direct publication of notice of hearing in Delhi 

NCR editions of newspapers namely, "Financial Express" in English Language and 
"Jansatta" in Hindi Language. 

18. Whether notice of hearing published in not less than 10 Rule 16 The Petitioner Companies hereby pray to direct publication of notice of hearing in Delhi 
days of the fixed date of hearing? Proof of publication NCR editions of newspapers namely, "Financial Express" in English Language and 
(Newspaper cuttings) "Jansatta" in Hindi Language. 

19. Affidavit stating whether any objection has received from Section The Petitioner Companies hereby undertake to file affidavit stating whether any objection 
the public pursuant to the newspaper publications has been 230(2)(c) is received or not pursuant to the newspaper publications. 
filed? 

20. Whether reports by the Statutory Authorities/ sectoral - No reports are issued by any statutory authority in the matter so far. 
regulators received and attached with the petition. 

The Petitioner Companies hereby pray the Hon'ble Tribunal to direct the Regional Director, 
Registrar of Companies, Reserve Bank of India and Income Tax Authority to file their -
report(s)/affidavit(s) in respect of this Petition within 30 (Thirty) days from the date of 
receipt of the notice. -



Second Motion Checklist . 

Please furnish the details in the following format: 

Sr. 
No. 

1. 

2. 

3. 

Company 

Petitioner 
Company-I 

Petitioner 
Company-II 

CIN 

U65910DL1996PTC083130 

U65999DL2020PTC368996 

Petitioner U30007DL1991PTC179092 
Company-III 

PAN 

AAACB5215H 

ABECS3253R 

AAACT1182H 

Post arrangement capital structure of the Companies will be as under: 

Sr. Company CIN PAN 
No. 
1. Petitioner U659 l 0DL 1996PTC083130 AAACB5215H 

Company-I 

Date Of 
Incorporation 
November 06, 

1996 

August 31, 
2020 

December 09, 
1991 

Date Of 
Incorporation 
November 06, 

1996 

- ,.. , 

, ._ .::..: :.:r • . .J>:-..:..~-"-'!i ..... ,J;' . ., ... .. ~• 

Authorised Share capital Issued, Paid Up and Subscribed Share 
Capital 

Rs. 6,77,50,000/- divided into 3,50,000 Rs. 2,54,46,500/- divided into 2,54,465 
equity shares of Rs. 100/- each, 50,000 equity shares of Rs. 100/- each. 
preference shares of Rs. 100/- each and 
1,85,000 preference shares of Rs. 150/-
each. 

Rs. 8,85,20,000/- divided into 76,50,000 Rs. 3,30,38,220/- divided into 26,69,186 
equity shares of Rs. 10/- each, 5,00,000 equity shares of Rs. 10/- each, 1,21,349 
Series A Compulsorily Convertible Series A CCPS of Rs. 10/- each, 3,5 1,370 
Cumulative Preference Shares ("Series A Seed CCPS of Rs. 10/- each, 44,001 Series 
CCPS") of Rs. 10/- each, 3,72,000 Seed Al CCPS of Rs. 10/- each and 1,17,916 
Compulsorily Convertible Cumulative Series A2 CCPS of Rs. 10/- each. 
Preference Shares ("Seed CCPS") of Rs. 
10/- each, 1,80,000 Series Al Compulsorily 
Convertible Cumulative Preference Shares 
("Series Al CCPS") of Rs. 10/- each and 
1,50,000 Series A2 Compulsorily 
Convertible Cumulative Preference Shares 
("Series A2 CCPS") of Rs. 10/- each. 

Rs. 28,00,00,000/- divided into 2,80,00,000 Rs. 26,65,89,620/- divided into 2,66,58,962 
equity shares of Rs. 10/- each. equity shares of Rs. 10/- each. 

Authorised Share capital Issued, Paid Up and Subscribed Share 
Capital 

Rs. 6,77,50,000/- divided into 3,50,000 Rs. 2,54,46,500/- divided into 2,54,465 
equity shares of Rs. 100/- each, 50,000 equity shares of Rs. 100/- each. 
preference shares of Rs. 100/- each and 
1,85,000 preference shares of Rs. 150/-
each. 

'. 
·-· .. ;, ._ 

-



Second Motion Checklist 
.. .-r-,. - - ~'\ 

• ._..,_ -~•-\.)~ ~ •-- .._· « · ...... - • 

2. Petitioner U65999DL2020PTC368996 ABECS3253R August 31 , Rs. 8,85,20,000/- divided into 76,50,000 Rs. 3,38,38,920/- divided into 26,69,186 

Company-II 2020 equity shares of Rs. 10/- each, 4,20,000 equity shares of Rs. 10/- each, 1,21,349 

Series A CCPS of Rs. 10/- each, 3,67,000 Series A CCPS of Rs. 10/- each, 3,51,370 

Seed CCPS of Rs. 10/- each, 1,80,000 Seed CCPS of Rs. 10/- each, 44,001 Series 

Series Al CCPS of Rs. 10/- each, 1,50,000 Al CCPS of Rs. 10/- each, 1,17,916 Series 

Series A2 CCPS ofRs. 10/- each and 85,000 A2 CCPS ofRs. 10/- each and 80,070 Series 

Series A3 CCPS of Rs. 10/- each. A3 CCPS of Rs. 10/- each. 

3. Petitioner U3 0007D L 1991 PTC 1 79092 AAACT1182H December 09, Rs. 28,00,00,000/- divided into 2,80,00,000 Rs. 26,65,89,620/- divided into 2,66,58,962 

Company-III 1991 equity shares of Rs. 10/- each. equity shares of Rs. 10/- each. 

Note: This format is devised to help petitioners/applicants furnish before NCLT Bench all required information/certification under the Companies Act, 2013 in the early 

stages of hearing to expedite approvals under Section 230-232 of the Act. Any suggestion for improvement is welcome. 

-



Before the National Company Law Tribunal, Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies "} 



We, Blue Jay Finlease Private Limited, CIN U65910DL1996PTC083130, 

having registered office at Flat Number 809, 8th Floor, Padma Tower II, 

Rajendra Place Delhi -110008, in the above captioned matter, do hereby 

appoint and retain: 

VAISH ASSOCIATES, ADVOCATES 
New Delhi Office: 11th Floor, Mohan Dev Building, 13 Tolstoy Marg, 

New Delhi -110001 
Tel.: + 91 11 42492525; Ph. No.: 9999704761 

E-mail: saheb@vaishlaw.com 

Acting through Mr. Vinay Yaish, Mr. Saheb Singh Chadha, Mr. Kaustubh 

Prakash, Ms. Hita Sharma, Ms. Prachi Bhatia, Mr. Lavish Sharma, Mr. Ravi 

Prakash Singh and Ms. Tanya Singh; 

Hereinafter called the Advocates, to be our Advocates in the above-noted 

matter and authorize them, acting jointly and/or severally -

1. To appear, plead and do all such acts and things as may be necessary 

or appropriate in the aforesaid cause before the National Company 

Law Tribunal, Regional Director, Registrar of Companies, Ministry of 

Corporate Affairs or before Court/ Board/ Directorate/ or before any 

Income-tax Authority or in any other court or Authority including the 

appellate Court/ Authority in which the said cause may be tried or 

heard; 

2. To sign and present and also file such replies, objections or affidavits 

or other such documents, as may be necessary or proper for the 

prosecution of the said cause at all stages; 

3. To take back any petition/ application or any documents from 

court/authority and to re-submit the same, amended or otherwise or 

any documents as may be necessary or expedient in this behalf; 

4. To take out execution proceedings; 

5. To deposit, draw and receive money and also refund of money and 

grant receipts thereof and do all other acts and things which may be 

necessary in furtherance of the prosecution of the said cause; 



6. To appoint and instruct any other legal practitioner(s) authorizing 

him/her/them whenever he/they may think fit to do so in the interest of 

the cause; 

7. To receive orders of any kind from the National Company Law 

Tribunal and other relevant authorities on behalf of the undersigned. 

And I/we the undersigned, do hereby agree to ratify all acts, deeds or 

things done by the above named Advocate(s) or such Advocate(s) as may be 

appointed by him/them, by virtue of these presents on my/our behalf and the 

same shall be deemed to be done on my/our behalf and binding on me/us as 

if the same, had been done or made by me/us with regard to all interests and 

purposes of the said cause; 

And I/we the undersigned, do hereby agree that I/we or our duly 

authorized agent(s) shall appear in the court/before the authority on all 

hearings, and also otherwise assist the above named Advocate(s) as 1s 

necessary and expedient in the successful prosecution of the said cause; 

And I/We the undersigned, do hereby agree not to hold the above named 

Advocate(s) or Advocate(s) further appointed by him/them in any way 

responsible for the results of the cause or ex-parte proceeding inconsequence 

of his/their absence from the court/before the authority, in the course of 

proceedings/hearing; 

And I/We the undersigned, do hereby also agree that in the event of the 

whole or any part of the professional fees agreed to by me/us to be paid to the 

above named Advocate(s), or Advocate(s) further appointed by him/them, 

remaining unpaid, the above named Advocate( s) shall be free to withdraw 

from the prosecution of the said cause until such fees or arrears thereof are 

duly paid; and further that if costs are allowed for any adjournments, the 

above named Advocate( s) be entitled to receive the same. 

Dated this ~ day of October 2024. 

* Client's 1gnature 

Blue Jay Finlease Private Limited 
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Before the National Company Law Tribunal, Bench-II at New Delhi 

Company Petition No. (CAA) ___ of 2024 

Connected With 

Company Application No. (CAA) 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-I/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-L Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies"} 



\ \ 

VAKALATNAMA 

We, Stride Fintree Private Limited, CIN U65999DL2020PTC368996, 

having registered office at E-13/29, pt Floor, Harsha Bhawan, Connaught 

Place New Delhi -110001, in the above captioned matter, do hereby appoint 

and retain: 

YAISH ASSOCIATES, ADVOCATES 
New Delhi Office: 11 th Floor, Mohan Dev Building, 13 Tolstoy Marg, 

New Delhi -110001 
Tel.:+ 91 11 42492525; Ph. No.: 9999704761 

E-mail: saheb@vaishlaw.com 

Acting through Mr. Vinay Yaish, Mr. Saheb Singh Chadha, Mr. Kaustubh 

Prakash, Ms. Hita Sharma, Ms. Prachi Bhatia, Mr. Lavish Sharma, Mr. Ravi 

Prakash Singh and Ms. Tanya Singh; 

Hereinafter called the Advocates, to be our Advocates in the above-noted 

matter and authorize them, acting jointly and/or severally -

1. To appear, plead and do all such acts and things as may be necessary 

or appropriate in the aforesaid cause before the National Company 

Law Tribunal, Regional Director, Registrar of Companies, Ministry of 

Corporate Affairs or before Court/ Board/ Directorate/ or before any 

Income-tax Authority or in any other court or Authority including the 

appellate Court/ Authority in which the said cause may be tried or 

heard; 

2. To sign and present and also file such replies, objections or affidavits 

or other such documents, as may be necessary or proper for the 

prosecution of the said cause at all stages; 

3. To take back any petition/ application or any documents from 

court/authority and to re-submit the same, amended or otherwise or 

any documents as may be necessary or expedient in this behalf; 

4. To take out execution proceedings; 

5. To deposit, draw and receive money and also refund of money and 

grant receipts thereof and do all other acts and things which may be 

necessary in furtherance of the prosecution of the said cause; 



6. To appoint and instruct any other legal practitioner(s) authorizing 

him/her/them whenever he/they may think fit to do so in the interest of 

the cause; 

7. To receive orders of any kind from the National Company Law 

Tribunal and other relevant authorities on behalf of the undersigned. 

And I/we the undersigned, do hereby agree to ratify all acts, deeds or 

things done by the above named Advocate(s) or such Advocate(s) as may be 

appointed by him/them, by virtue of these presents on my/our behalf and the 

same shall be deemed to be done on my/our behalf and binding on me/us as 

if the same, had been done or made by me/us with regard to all interests and 

purposes of the said cause; 

And I/we the undersigned, do hereby agree that I/we or our duly 

authorized agent(s) shall appear in the court/before the authority on all 

hearings, and also otherwise assist the above named Advocate(s) as 1s 

necessary and expedient in the successful prosecution of the said cause; 

And I/We the undersigned, do hereby agree not to hold the above named 

Advocate(s) or Advocate(s) further appointed by him/them in any way 

responsible for the results of the cause or ex-parte proceeding inconsequence 

of his/their absence from the court/before the authority, in the course of 

proceedings/hearing; 

And I/We the undersigned, do hereby also agree that in the event of the 

whole or any part of the professional fees agreed to by me/us to be paid to the 

above named Advocate(s), or Advocate(s) further appointed by him/them, 

remaining unpaid, the above named Advocate( s) shall be free to withdraw 

from the prosecution of the said cause until such fees or arrears thereof are 

duly paid; and further that if costs are allowed for any adjournments, the 

above named Advocate(s) be entitled to receive the same. 

Dated this ~ day of October 2024. 

Client's Signature 

Stride Fintree Private Limited 
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Before the National Company Law Tribunal, Bench-II at New Delhi 

Company Petition No. (CAA) _ __ of 2024 

Connected With 

Company Application No. (CAA) 54/ND/2024 

In the matter of the Companies Act, 2013 

And 

In the matter of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement 

Amongst 

Blue Jay Finlease Private Limited 

(Demerged Company/ Petitioner Company -I) 

And 

Stride Fintree Private Limited 

(Resulting Company-1/ Petitioner Company -II) 

And 

Stride One Capital Private Limited 

(Resulting Company-2/ Petitioner Company -III) 

And 

Their respective shareholders and creditors 

[For the sake of brevity, Petitioner Company-I, Petitioner Company-II and 

Petitioner Company-III are hereinafter collectively referred to as "Petitioner 

Companies"] 



= 

-

We, Stride One Capital Private Limited, CIN U30007DL1991PTC179092, 

having registered office at E-13/29, pt Floor, Harsha Bhawan, Connaught 

Place New Delhi -110001, in the above captioned matter, do hereby appoint 

and retain: 

VAISH ASSOCIATES, ADVOCATES 
New Delhi Office: 11th Floor, Mohan Dev Building, 13 Tolstoy Marg, 

New Delhi -110001 
Tel.:+ 91 11 42492525; Ph. No.: 9999704761 

E-mail: saheb@vaishlaw.com 

Acting through Mr. Vinay Yaish, Mr. Saheb Singh Chadha, Mr. Kaustubh 

Prakash, Ms. Hita Sharma, Ms. Prachi Bhatia, Mr. Lavish Sharma, Mr. Ravi 

Prakash Singh and Ms. Tanya Singh; 

Hereinafter called the Advocates,-to be our Advocates in the above-noted 

matter and authorize them, acting jointly and/or severally -

1. To appear, plead and do all such acts and things as may be necessary 

or appropriate in the aforesaid cause before the National Company 

Law Tribunal, Regional Director, Registrar of Companies, Ministry of 

Corporate Affairs or before Court/ Board/ Directorate/ or before any 

Income-tax Authority or in any other court or Authority including the 

appellate Court/ Authority in which the said cause may be tried or 

heard; 

2. To sign and present and also file such replies, objections or affidavits 

or other such documents, as may be necessary or proper for the 

prosecution of the said cause at all stages; 

3. To take back any petition/ application or any documents from 

court/authority and to re-submit the same, amended or otherwise or 

any documents as may be necessary or expedient in this behalf; 

4. To take out execution proceedings; 

5. To deposit, draw and receive money and also refund of money and 

grant receipts thereof and do all other acts and things which may be 

necessary in furtherance of the prosecution of the said cause; 



6. To appoint and instruct any other legal practitioner(s) authorizing 

him/her/them whenever he/they may think fit to do so in the interest of 

the cause; 

7. To receive orders of any kind from the National Company Law 

Tribunal and other relevant authorities on behalf of the undersigned. 

And I/we the undersigned, do hereby agree to ratify all acts, deeds or 

things done by the above named Advocate(s) or such Advocate(s) as may be 
I 

appointed by him/them, by virtue of these presents on my/our behalf and the 

same shall be deemed to be done on my/our behalf and binding on me/us as 

if the same, had been done or made by me/us with regard to all interests and 

purposes of the said cause; 

And I/we the undersigned, do hereby agree that I/we or our duly 

authorized agent(s) shall appear in the court/before the authority on all 

hearings, and also otherwise assist the above named Advocate( s) as 1s 

necessary and expedient in the successful prosecution of the said cause; 

And I/We the undersigned, do hereby agree not to hold the above named 

Advocate(s) or Advocate(s) further appointed by him/them in any way 

responsible for the results of the cause or ex-parte proceeding inconsequence 

of his/their absence from the court/before the authority, in the course of 

proceedings/hearing; 

And I/We the undersigned, do hereby also agree that in the event of the 

whole or any part of the professional fees agreed to by me/us to be paid to the 

above named Advocate(s), or Advocate(s) further appointed by him/them, 

remaining unpaid, the above named Advocate(s) shall be free to withdraw 

from the prosecution of the said cause until such fees or arrears thereof are 

duly paid; and further that if costs are allowed for any adjournments, the 

above named Advocate(s) be entitled to receive the same. 

Dated this 1 ~ day of October 2024. 

Client' s Signature 

Stride One Capital Private Limited 
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